ITPOTOKOA OT M3BBbHPEAHO
ObIIIO CbBPAHME HA
»KHUBEAA MTHEPAAC” AA

Axnec, 01.09.2022 r. or 09.00 4. B cepaAuriero n
aApeca Ha ypasacHue Ha ,,KuGeaa Munepaac”
AA (mo-poay ,,ApyxecrBoro®) B rp. Codus
1606, 6ya. ,,Makeaorus Ne 40, er. 5, am. 17, ce
poseae  u3BbHpeAHO OOIIO CcBOpaHHEe
akrpmoHepute Ha APyKeCTBOTO.

Ha

Ha cpOpanmero npuchbcrBaxa akIHOHEPH U
IIPEACTABUTEAN HA aKIIHOHEpH Ha ApPyxKecTBOTO
CBIAACHO IIPHAOKCHISA Crucbk HA
IIPUCHCTBAIIHUTE AKIIMOHEPH, PEAOBHO ITOKAHCHU
C IIMCMEHA ITOKaHA AO BCEKH OT aKIIMOHEPHUTE Ha
ApyxecTBOTO B CBHOTBETCTBHE C ['bpProBCKUA

34KOH M Y CTaBa HA AP}DKCCTBOTO.

Cpbpanuero Oe orkpuro or Ilpeacesareas ma
CeBera Ha Ampekropure Ha ApyHKecTBOTO
Crroapr Aaar MuAc, KOHTO KOHCTATHPA CACA
HAAAEKHO —IIpeOposABaHe IIPUCHCTBAIIHTE
IIPEACTABUTEAN  HAa  aKIMOHEpHUTE, dYe Ha
cpOpaHmero  ca  1peacraBeHn 945 446
(ACBETCTOTHH  YETHPHACCET M IIET XHUAAAH
YETUPUCTOTUH UETHUPUAECET U IIECT) aKIIHH,
npeactasagsara 100 % or BrmcaHms xarmraA Ha
ApyxecTBOTO, IOPaAm  KOETO €
HEOOXOAUMHAT KBOPYM 34 IIPOBEKAAHETO MY.

ITpeacesareasar ma ChbBera HAa AMPEKTOpPHUTE HA
ApyKecTBOTO IIPEAAOKH CHOPAHUETO Aa H3Depe
CBOM PBKOBOAHH U TEXHHYCCKH OpPraHH, a

Ha

HaAUIIC

HMMCHHO!

1. 3a mpeaceparea Ha cpOpanmero — Crroapt
Aaar Muac;

2. 3a cexkperap M HPeOPOUTEA HA CHOPAHHETO —
Aannea PapocraBos MapuHoB.

[To  HapaBeHOTO  IIPEAAOKEHHE
BB3PAKCHUSA, TO OC IIOAAOKEHO Ha IAACYBAHE U
6¢ IIPHETO EAMHOAYIIIHO OT BCHYKHU IIPEACTABEHHU
Ha CBOPAHHUETO AKIIUH.

HAMAIIIC

Caea rtaxa mHampaserus nsoop IlpeaceaareasT Ha
CbOPAHUETO AOKAQABA BBIPOCHTE OT AHEBHIA
PEA, TaKa KAaKTO € OOfBEH B IIMCMEHHUTE IIOKAHH
AO  BCHYKH aKIIHOHEPH 34

CBUKBaHC Ha

MINUTES FROM EXTRAORDINARY
GENERAL MEETING OF
KIBELA MINERALS AD

Today, 01.09.2022 at 09.00 h at the
headquarters and address of management of
Kibela Minerals AD  (hereinafter the
“Company”) at 40 Makedonia Blvd., fl. 5, ap.
17, 1606 Sofia, Bulgaria, an extraordinary
General Meeting of Shareholders of the
Company was held.

The meeting was attended by shareholders and
proxies of shareholders in the Company in
accordance with a List of Attending
Shareholders enclosed hereto, that have been
duly invited by written invitation sent to each
shareholder in compliance with the Commerce
Act and the Articles of Association of the
Company.

The meeting was opened by the President of
the Board of Directors of the Company Stuart
Allan Mills who, after having duly counted the
attending shareholders’ representatives,
ascertained that 945 446 (nine hundred and
forty-five thousand four hundred and forty-six)
shares, being 100 % of the registered capital of
the Company, are represented at the meeting
and, therefore, the required quorum for holding
the meeting is met.

The President of the Board of Directors of the
Company proposed that the meeting elects its
governing and technical bodies, as follows:

1. Chairperson of the meeting — Stuart Allan
Mills;

2. Secretary and vote counter of the meeting —
Daniel Radoslavov Marinov.

There were no objections made on the above
proposal, the proposal was put to the vote and
was unanimously adopted by all shares
represented at the meeting.

Following the above election, the Chairperson
of the meeting reported the items on the
agenda of the meeting as contained in the
written invitations for convocation of the



Cb 6p AHUECTO, KAKTO CACABA:

1. Bsemane Ha perreHue 3a yBeAMYaBaHE Ha
Karmrasa Ha ApyKecTBOTO.

Caea TOBa IlpeaceaareasT Ha CBOpaHHETO
IIPEMHHA KbM PAa3rACKAAHE Ha EAMHCTBEHATA
TOYKA OT AHEBHHS pEA, KaKTO € OOfABeHa B

IIOKAaHUTC AO AKITMOHEPHUTC.

ITOT.1 OT AHEBHUA PEA - Bsemane Ha
perreHue
ApyxecTBoTO.

32 yBCAMYABAaHC Ha KaIluTaAa Ha

ITpeonomenue 3a pemenne: ObIIOTO CcHOpaHHE HA
ocuoBaume 9A. 30, 1. 2 or YcraBa ma , Kubeaa
Munepaac” A/ B3ema peIlieHHe KAIUTAABT Ha
,,Krbeaa Munepaac” AA Aa Obae yBeamdeH c 1
050 (xmAfiaa 1 TIETAECCET) A€Ba, YpPE3 M3AABAHE Ha
50 (meraecer) OpOA HOBH AKIINM, BCAKA OT KOUTO
¢ HOMHHAaAHA CTOMHOCT OT 21 (ABasecer M eAnH)
A€BA M C eMHUCHOHHA crowHocr or 12 621
(ABAaHAAECET XHASAH IIECTCTOTHH ABAACCET H
CAMH) ACBA;

bposar aknmm, xoumro mma mpaBo Aa HmpuaoOHE
BCEKA AaKIIHOHEP, B CBOTBEICTBUE C AdAd B

KarrmraAa HpCAI/I YBEAHYIABAHECTO, €:

ATA.- 49
opos

o Beaocurn Munepanc
(geTmpmaecer M AEBET)
HOBOU3AAAEHUTE AKIUM;

oT

e Aammea PapocraBos Mapumos- 1 (eauH)
OpOI OT HOBOM3AAACHUTE AKIIHL

B 30 (rpmaecer) AHEBEH CPOK OT OOABABAHETO B
Toprosekus peructsp u peructep Ha FOAHLI Ha
ITOKaHA 32 3aIIMCBAHE HA aKITUUTE, aKIIMOHEPUTE
Aa 3aABAT C YBEAOMAEHHE AO HU3ITbAHUTEAHHA
AMPEKTOP Ha APYKECTBOTO IIIE CE ITOA3BAT AH OT
IIPABOTO CH A 3AITHINAT aKIIHH U B KAKBB OOEM.

[IpaBoTo Ha aknmOHEpPHTE A2 IIPUAOOHAT YaCTTA
OT HOBHTE AaKIIMH, CBOTBETCTBAIIM Ha TEXHHTE
AfIAOBE B KaIIUTaAa IIPEAH YBEAHMYABAHETO, CE
moracsiBa B cpok 30 (TpmAeceT) AHH  CAEA
OOABABAHETO B THPIOBCKHA PETUCTHP Ha ITOKAHA
32 3aIFCBAaHE HA aKI[UUTE, KATO YBEAHMYABAHETO

meeting sent to all shareholders, as follows:

1. Adoption of decision for increase of the
capital of the Company.

Thereafter, the Chairperson of the meeting
proceeded to discussion of the only item on the
agenda as it is announced in the written
invitations to the shareholders.

UNDER ITEM 1 OF THE AGENDA-
Adoption of decision for increase of the capital
of the Company.

Proposed decision: 'The General Meeting on the
grounds of Art. 30, item 2 of the Articles of
Association of Kibela Minerals AD hereby
adopts a decision to increase the capital of
Kibela Minerals AD to be increased with BGN
1,050 (one thousand and fifty Bulgarian leva)
through the issuance of 50 (fifty) new shares,
each share with nominal value of BGN 21
(twenty-one Bulgarian leva) and issue value of
BGN 12,621 (twelve thousand six hundred and
twenty-one Bulgarian leva);

The number of shares, which each shareholder
is entitled to acquire in proportion to his share
participation prior to the increase is:

e Velocity Minerals Ltd.- 49 (forty-nine)
of the newly issued shares;

e Daniel Radoslavov Marinov- 1 (one) of
the newly issued shares.

Within 30 (thirty) days as from publication in
the Commercial Register and Register of Non-
Profit Legal Entities of an invitation for
subscription of shares, the shareholders shall
notify by statement to the Executive Director
of the Company whether they will make use of
their right to subscribe shares and in what
amount.

The shareholders’ right to acquire part of the
newly issued shares, proportionally to the
shareholder’s participation in the capital prior
to the increase, shall be extinguished within 30
(thirty) days after publication in the
Commercial Register and Register of Non-



HA KAITUTAAA CE BIIMCBA B T'bPrOBCKHA PETUCTHP U
peructsp Ha FOAHLI, npu ycaoBue, ge B cpok A0
30 (rpmaecer) AHH CACA ODfBABAHETO B
TBPTOBCKUA PEIUCTHP HA ITOKAHA 32 3aITFCBaHE HA
AKIIMUTE CA BHECEHU HAN-MAaAKO 25 Ha CTO OT
HOMHHAAHATA CTOHHOCT Ha 3aIlMCAHUTE HOBH
aKITMH, KAKTO M Aa € BHECEHAa B ITbACH pasMep
PasAHKATa MEHKAY €MHCHOHHATA M HOMHHAAHATA
CTOMHOCT HA HOBHUTE aKI[HH.

B cayuaii, ue HOBHTE aKIMM He OBAAT 3AIIMCAHU
UBISIAO H/MAM ABAKAMUTE CPEIIy 3aIIUCAHHTE
AKIMH BHOCKH HE OBAAT HAIPABECHH, KAKTO €
IO-TOpE, me Obae
YBEAUYCH CbC CTOMHOCTTA HA BCHYKH 3aIIHCAHHI
AKI[MH, HA KOUTO €4 BHECCHM Hai-MaAKo 25 Ha
CTO OT HOMHHAAHATA CTOHHOCT M 3a KOHTO €

ITIOCOYCHO KAaITUTAaA'BT

BHCCCHA
EMUCHOHHATA ¥ HOMHUHAAHATA CTOMHOCT. B
IIOCACAHUA CAY‘IaI‘/’I, CpOKI)T 3a AOBHACSAHE Ha
OCTaHAAHTE 75 HA CTO OT HOMHUHAAHATA CTOMHOCT

B ITbACH PasMEP PA3AHUKATA MEKAY

Ha HOBO3aIIMCaHNTE akuuu ¢ 2 (ABE) TOAHHHU OT
AaTaTa HA BIIMCBAHETO HA YBEAWYEHHETO Ha
KaImuTaAa B T bpProBCcKus perncrop.

Brockure 32 moBuTe AKIIUM Aa CE IIPaBAT IIO
CA€AHATA CMECTKA HA APY)KCCTBOTOI

IBAN: BGO6FINV91501016989340
BIC: FINVBGSF
ITbPBA MHBECTULIMOHHA BAHKA

Caea
CTOMHOCTTA HAa HOBHTE aKI[UH AO pasMepa Ha
PEIIEHOTO YBEAHYEHNE B OIIPEACACHHUTE CPOKOBE,
U3ITBAHHTEAHHAT AHUPEKTOP Ha APyKeCTBOTO,
AUYHO HWAHM 9Ype3 YIIBAHOMOIIEHO AHWIIE, Ad
IIOAAA€ 3afABACHHE 32 BIIMCBaHE B 1'bproBCcKusf
peructsp u  perucrsp Ha FOAHIL  Ha
yBeAHmdaBaHeTO Ha KammraAa. CaeA BIIMCBaHETO
H3ITBAHUTEAHHAT AUPEKTOP Ha APYKEeCTBOTO Ad
OKaHU! AKITHOHEPUTE Al ITOAyYAT
HOBOIIPHAOOHUTHUTE CH AKI[UH.

3AITHCBAHECTO nu 3AITAAITAHETO Ha

PesyaraTu oT raacyBaHeTo:

3A: 945 446 (A€BETCTOTUH YETUPUAECET H TIET
XUASAHA YETHPHUCTOTHH YETUPHUAECET U IIECT)
akmuy, npeacraBaasamu 100 % or BnucaHua

Profit Legal Entities of the invitation for
subscription of shares, whereas the capital
increase  shall be registered with the
Commercial Register, provided that within 30
(thirty) days after publication in the
Commercial Register and Register of Non-
Profit Legal Entities at least 25 % of the
nominal value of the new shares has been paid,
as well as the difference between the issue and
nominal value of the new shares has been paid
in full.

In case the new shares are not subscribed in full
and/or the contributions in consideration of
the new shares are not made as indicated above,
the capital shall be increased with the value of
all subscribed shares, the nominal value of
which is paid to the extent of at least 25 % of
such nominal value and for which the
difference between the issue and the nominal
value has been paid in full. In the latest case,
the deadline for contribution of the remaining
75 % of the nominal value of the subscribed
shares from the new issue is 2 (two) years after
registration of the capital increase with the
Commercial Register and Register of Non-
Profit Legal Entities

The payments for the new shares shall be made
to the following bank account of the Company:

IBAN: BGO6FINV91501016989340
BIC: FINVBGSF
FIRST INVESTMENT BANK

After the subscription and the payment of the
value of the new shares up to the approved
capital increase are done within the fixed terms,
the Executive Director of the Company,
personally or through an authorized attorney,
shall file an application for registration of the
capital increase with the Commercial Register
and Register of Non-profit Entities. Following
the registration, the Executive Director of the
Company shall invite the shareholders to
receive their newly acquired shares.

Results of the voting:

FOR: 945 446 (nine hundred and forty-five
thousand four hundred and forty-six)
shares, representing 100 % of the registered



KammuTaA Ha Apy>KeCTBOTO.
ITPOTUB: aama

OBIIIOTO CBHBPAHUE B3e €AMHOAYIIHO
caeasoro PEIITEHUE:

O6Gmroro cp6panue Ha ocHOBaHue 4A. 30, T. 2
ot Ycrasa Ha ,, Ku6eaa Munepaac” AA B3ema
pelieHne KanuTaAsT Ha ,,Kubeaa Munepaac”
AA ara 6bae yBeamueH ¢ 1 050 (xmasapa m
TIETAECET) A€Ba, upe3 wm3AaBaHe Ha 50
(meTaecer) GposA HOBU AKIIMU, BCAKA OT KOUTO
c HOMuHaAHa croiiHoct ot 21 (ABaaecer m
€AHMH) A€Ba M C €MHCHOHHA CTOMHOCT OoT 12
621 (ABamapeceT XHAIAT IMECTCTOTHUH
ABAAECET U €AVIH) AE€BA;

Bpoar akiuu, KouTo MMa MPABO AA IIPUAOOHE
BCEKU aKIMOHEP, B CHOTBETCTBHE C AfAAA B
KAIINTAAQ IIPEAH YBEAMYABAHETO, €:

e Beaocurn  Mwumepasc  Ara.- 49
(ueTmpuaeceTr U AeBer) Opoa or
HOBOU3AAACHUTE AKIIAH;

e Aanmea Papocaasop Mapunos- 1
(eAmH) Opoii OT HOBOU3AAACHHUTE

AKITHI.

B 30 (rpmaeceTr) AHEBEH CPOK OT 00ABABAHETO
B TBProBCKHA PEerucTbp U PErucTBP Ha
IOAHII =Ha IIOKaHA 34 3aIMCBAaHE Ha
aKI[UUTE, AKIIIOHEPUTE AQ
YBEAOMACHHE AO H3ITBAHUTCAHHA AUPEKTOP
Ha ApYy>KeCTBOTO II€ C€ IIOA3BAT AH OT
IPAaBOTO CHU AAd 3alHUIIAT AKIUH U B KaKbB
obeM.

3aABAT C

ITpaBoro Ha akmuoOHepHUTE Aa IIPUAOOHAT
YaCTTa OT HOBUTE AKIIUH, CHOTBETCTBAIIM HA
TEXHUTE AfAAOBE B  KaIlUTAaAA  IIPEAU
yBEAUYaBaHETO, ce 1oracaBa B cpok 30
(Tpuaecer) AHHU cAeA 00ABABAHETO B
TBPIrOBCKHA PErHCTBP HAa IIOKaHa 32
3aIIMCBAaHE HA AKIIUHUTE, KATO YBEAMYABAHETO
HA KalUTaAa ce BIOHCBA B I'bproeckusA
perucrep u peructep Ha FOAHII, npn
ycaoBue, ye B Cpok A0 30 (Tpmaecer) AHHM

capital of the Company.
AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting on the grounds of Art.
30, item 2 of the Articles of Association of
Kibela Minerals AD hereby adopts a
decision to increase the capital of Kibela
Minerals AD to be increased with BGN
1,050 (one thousand and fifty Bulgarian
leva) through the issuance of 50 (fifty) new
shares, each share with nominal value of
BGN 21 (twenty-one Bulgarian leva) and
issue value of BGN 12,621 (twelve thousand
six hundred and twenty-one Bulgarian
leva);

The number of shares, which each
shareholder is entitled to acquire in
proportion to his share participation prior
to the increase is:

e Velocity Minerals Ltd.- 49 (forty-
nine) of the newly issued shares;

e Daniel Radoslavov Marinov- 1 (one)
of the newly issued shares.

Within 30 (thirty) days as from publication
in the Commercial Register and Register of
Non-Profit Legal Entities of an invitation
for subscription of shares, the shareholders
shall notify by statement to the Executive
Director of the Company whether they will
make use of their right to subscribe shares
and in what amount.

The shareholders’ right to acquire part of
the newly issued shares, proportionally to
the shareholder’s participation in the
capital prior to the increase, shall be
extinguished within 30 (thirty) days after
publication in the Commercial Register and
Register of Non-Profit Legal Entities of the
invitation for subscription of shares,
whereas the capital increase shall be
registered with the Commercial Register,



cAeA ODABABAHETO B THPrOBCKUA PETHUCTHP
HA IIOKAaHA 324 3alMCBAaHE HA AaKIUHUTE Ca
BHECEHM HaN-MaAKO 25 Ha Cro oOT
HOMHMHAAHATA CTOMHOCT HA 3AINCAHUTE HOBU
AKIIUH, KAKTO ¥ AA € BHECEHA B ITbACH pa3Mep
pa3aukara MEXKAY €MUCHOHHATA u
HOMHMHAAHATA CTOMHOCT HA HOBUTE AKIINHA.

B cayuaii, uye HoOBuTE aKIUM He OBAAT
3aIIMCAHU M3MOAA0 U/HMAM ABAKHIMUTE cperry

3AlIMCAHUTE AaKIUM BHOCKA He ObAar
HAIIpaB€HU, KAaKTO € IIOCOYEHO II0-rope,
KAIIUTAABT Ime OBbA€  YBEAHYEH CBC

CTOMHOCTTA HA BCHUYKHU 3AIIMCAHU AKIIUH, HA
KOUTO Ca BHECEHHM HAN-MAaAKO 25 HaA CTO OT
HOMHUHAAHATA CTOMHOCT U 324 KOUTO € BHECEHA
pasMep  pa3AuMKaTa  MEXKAY
€MHCHUOHHATA U HOMHMHAAHATA CTOMHOCT. B
TIOCA€AHMA CAy4Yad, CPOKBT 32 AOBHACAHE Ha
ocraHaAuTe 75 Ha Cro OT HOMHUHAAHATA
CTOMHOCT Ha HOBO3AIMCAHHUTE AKIUA € 2
(AB€) TOAMHH OT AQTaTa HA BIHCBAHETO HA
YBEAHYEHHETO HA KaNUTaAd B 1'bProBCKHA
perucrsp.

B ITbACH

Baockure 32 HOBHTE aKIIUM AQ C€ IIPABAT IO
CAGAHATA CMETKa Ha Apy»KeCTBOTO:

IBAN: BG06FINV91501016989340
BIC: FINVBGSF
ITBbPBA MHBECTUIIMOHHA FAHKA

Caea 3AIAALIIAHETO
CTOMHOCTTA HAa HOBUTE aKIIMU AO pa3Mepa Ha
PELIEHOTO YBEAWYEHHE B OIPEACACHUTE
CPOKOBE, U3ITBAHUTCAHUAT AHUPEKTOP Ha
Apy>kxecTBOTO, AUYHO AU ape3
YITBAHOMOILIEHO AMIIE, AA TIOAAAE 3AABACHHUE
3a BHUCBaHE B T'bPrOBCKHA PETrUCTBP H
perucrsp Ha FOAHII Ha yBeamuaBaHeTo Ha

3AITUCBAHETO u Ha

KAITUTAAA. Caea BIIMCBAHETO
U3I'bAHUTEAHUAT AUPEKTOP Ha APy’>KeCTBOTO
A2 TOKAaHU AKIMOHEPUTE AAa IIOAyYaT

HOBOIIPUAOOHUTHTE CH AKIIHH.

[IpeacepsaTeadar Ha CHOPAHHETO KOHCTATHPA, Y€
HE Ca HAAMIIE IIPEAAOKEHMSA 32 AUCKYTHPAHE Ha
APYTH BBIIPOCH B AHEBHUA PEA Ha CHOPAHHETO.

[Topaam  m3deprmBaHe Ha  AHEBHHA  PEA,

provided that within 30 (thirty) days after
publication in the Commercial Register and
Register of Non-Profit Legal Entities at
least 25 % of the nominal value of the new
shares has been paid, as well as the
difference between the issue and nominal
value of the new shares has been paid in
full.

In case the new shares are not subscribed
in full and/or the contributions in
consideration of the new shares are not
made as indicated above, the capital shall
be increased with the value of all
subscribed shares, the nominal value of
which is paid to the extent of at least 25 %
of such nominal value and for which the
difference between the issue and the
nominal value has been paid in full. In the
latest case, the deadline for contribution of
the remaining 75 % of the nominal value of
the subscribed shares from the new issue is
2 (two) years after registration of the capital
increase with the Commercial Register and
Register of Non-Profit Legal Entities

The payments for the new shares shall be
made to the following bank account of the
Company:

IBAN: BG06FINV91501016989340

BIC: FINVBGSF

FIRST INVESTMENT BANK

After the subscription and the payment of
the value of the new shares up to the
approved capital increase are done within
the fixed terms, the Executive Director of
the Company, personally or through an
authorized attorney, shall file an application
for registration of the capital increase with
the Commercial Register and Register of
Non-profit  Entities.  Following  the
registration, the Executive Director of the
Company shall invite the shareholders to
receive their newly acquired shares.

The Chairperson of the meeting found that
there are no proposals for discussion of further

items on the agenda of the meeting.

There being no further items on the agenda, the



[NpeacesareassT Ha CHOPAHHETO OOABH HETOBOTO
3aKpHBAHE.

Hacrosmuar DpOTOKOA ce H3TOTBU B ABa
€AHOOOPA3HH OpPHUIMHAAHH EK3EMIIAApA U Ce
IOAIIMCA OT TPEACEAATEAS M CEKpPeTapsd H
IIPEOPOUTEA HA TAACOBETE.

Chairperson announced the closing of the
meeting.

These present minutes have been prepared in
two identical original copies and have been
signed by the chairman and the secretary and
vote-counter of the meeting,.

IMPEACEAATEA / CHAIRPERSON:

Crroapt Aran Muac / Stuart Allan Mills

CEKPETAP U ITPEBPOUTEA HA TAACOBETE / SECRETARY AND VOTE
COUNTER:

Aannea PapocaaBos Mapunos / Daniel Radoslavov Marinov



