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AOKNAQ HA HE3ABUCUMUA OOUTOP

Ho eaHonuyHMA cob6cTBEHMK HA KanuTana Ha OY XKW TEX EOO[

Hue unsBbpwnxme oautT Ha ¢uHaHcOBMS OTYeT Ha OY KN TEX EOOA (,OpyxecTBoTo"),
CbAbpXaly oTyeTa 3a (PUHAHCOBOTO CbCTOsIHME KbM 31 aekemepu 2018 r., oTyeTa 3a neyanbaTta
unu 3arybara u gpyrus sceob6xBaTeH [OX0A4, OTYETa 3a NPOMEHUTE B COBCTBEHNS KanuTan n oTyeT
3a napu4yHWTe noTouusa roguHarta, 3aBbpllBalla Ha Tasu jarta, KakTo W NOSICHUTENHuUTe
NPUNOXEHUA KbM WHAVBUAYANHNA (PUHAHCOB OTYET, CbabpXawmn U 0606LEeHO OnoBecTSBaHe Ha
CbLUECTBEHUTE CYETOBOAHMN NOSIUTHKM..

Mo Hawe MHeHne, NPUNOXEHWAT (DMHAHCOB OTHYET NpeAcTaBst [OCTOBEPHO, BLB BCUYKW
CbLUECTBEHU acnekTh UHAHCOBOTO ChbCTOsiHMe Ha [lpyxecTBoTo kbM 31 gekemepu 2018 r. u
HerosuTe (PMHAHCOBM pPE3YNTaTM OT [AEWHOCTTa M NapudHUTe My MOTOUM 3a rOAMHATa,
saBbplliBalla Ha Tasu garta, B CbOoTBeTCTBME C MexayHapoaHuTe cTaHAapTh 3a (HUHAHCOBO
ot4utaHe (MC®O), npuetu ot EBponeiickus cbios (EC).

Ba3a 3a uspazsaBaHe Ha MHeHue

Hve usBbplumxme Hawws ogut B cboTBeTCTBME C MexayHapoaHute OAUTOPCKU CTaHAapTH
(MOC). HawmuTe 0TroBOpPHOCTM CHIIACHO Te3n CTaHAApPTW Ca ONUCAHU AOMBLAHUTENHO B paspena
OT Hawwusa poknap ,OTrOBOPHOCTU Ha OAWTOpa 3a OAMTa Ha (UHAHCOBUS oT4yeT'. Hue cme
HesaBucumn OT [IpyxecTBOTO B CbOTBETCTBME C ETUYHMA Kogekc Ha npodecuoHarnHuTe
cyeToBoAUTeNnM Ha CbBeTa 3a MexayHapoaHW CTaHAapTV Mo eTuka 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3aeaHO C eTU4HMTE M3UCKBAHUS Ha 3akoHa 3a He3aBUCUMUS huHaHCOB 0auT
(3H®O), npunoxumm no OTHOLWEHNE Ha HALLMA OANT HA (MHAHCOBMS OTYET B Bbnrapus, kaTo Hue
U3NBbIHUXME U HalwuTe Opyru eTUYHU OTFOBOPHOCTU B CbLOTBETCTBNE C U3nckBaHusita Ha 3HDO u
Kopekca Ha CMCEC. Hue cuutame, ye oautopckute aokasaTencrea, nonyyeHu OT Hac, ca
AOCTaTbYHM U YMECTHU, 33 Aa ocUrypAaT 6a3a 3a HaWeTo MHEHVe.

Apyra undopmaums, pasnuuHa ot pUHaAHCOBUS OTHET M OANTOPCKUS AOKNAA BbpPXY Hero

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTa uHgopmauus. [pyrata MHOPMALMS Ce CLCTOU OT
Aoknaj 3a AeiHOCTTa, M3roTBEH OT PBKOBOACTBOTO CbrnacHo InmaBa ceagma oT 3akoHa 3a
C4ETOBOACTBOTO, HO He BKIIOYBA (PMHAHCOBUS OTHET U HaLUA OANTOPCKM AOKNAaA BLPXY HEro.
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HaweTo MHeHMe OTHOCHO (bVIHaHCOBI/Iﬂ otyeT He obxBalwa Apyrata VIHQDOpMaLMFI U Hue He
n3passasame Kakesato U ga e ¢)OpMa Ha 3aKknw4yeHue 3a CUrypHOCT OTHOCHO HedA, OCBEH ako He e
N3pUYHO NOCOYEHO B AoKNaaa HU U A0 CTeneHTa, 40 KOATO € NOCOYEeHO.

Bbs Bpb3ka ¢ HawMA oAMT Ha (bUHAHCOBMS OTYET, HaWaTa OTFOBOPHOCT Ce CbCTOM B TOBa AA
npoyeTemM Apyrata WHOpMaunsa U No TO3N HaYMH Ja NpeLeHUM Janu Tasu apyra uHgopmauus e
B CbLUECTBEHO HECBLOTBETCTBME C (PMHAHCOBMS OTYET UMM C HALWMTE MO3HAHWA, NpuAaoGuTU no
BpemMe Ha oauTa, Unu nNo Apyr HauuH usrmexga AOa CbAbpXa CbLECTBEHO HernpaswurHo
AoknagsaHe. B cnyvali ye Ha 6asaTa Ha paboTarta, KOSATO CMe W3BBLPLUWAKW, HUE AOCTUTHEM A0
3aKMI0YeHne, Ye e Hanuue CbLIeCTBeHO HenpaBunHoO AoKNaABaHe B Tasu apyra uHdopmMauus, ot
Hac ce usuckea Aa goknaasame To3u akT.

Hamame kakso ga Aoknagsame B TOBa OTHOLLEHUE.

JonbnHuTenHu BbMNPOCU, KOUTO NOCTABA 3a AOoKnaaBaHe 3aKOHbLT 3a CYETOBOACTBOTO

B ponbrHeHue Ha HawuTe OTIOBOPHOCTM W JoknagsaHe cwrnacHo MOC, no oTHoweHue Ha
Joknaga 3a AeiiHoCTTa, Hue U3NbiHUXME U npoueaypuTe, AoBGaBeHn KbM usncksawute no MOC,
cbrnacHo YkasaHusTa Ha npodecnoHanHaTa opraHusauusi Ha OUNAoOMUpaHUTE eKcnepT-
CHETOBOAUTENU U perucTpupaHute ogutopy B bbnrapus — IHCTUTYT Ha gunnomupaHuTe ekcnepT-
cyetosoautenu (MWOEC), nsgagenun Ha 29.11.2016 r. / yTBbpAEHM OT HElHUS YNpaBuUTeneH cobBeT
Ha 29.11.2016 r. Te3n npoueaypu KacanaT NPOBEPKU 3a HANUUYUETO, KAKTO U NPOBEpPKU Ha hopmaTa
M CbAbPXaHWETO Ha Tasu apyra uHdopMauus ¢ Uen Aa HU NOANOMOrHaTt BbB cdopmupaHe Ha
CTaHOBMWE OTHOCHO TOBa Aanu gpyrata wuHOpMauus BKNOYBA OMOBECTABAHUATA W
AoknafsaHusATa, npeasuaeHu B [naBa ceama OT 3akoHa 3a CYETOBOACTBOTO, MPUNIOXUM B
Bvnrapus.

CmaHosuue 8b68 8pb3ka ¢ un. 37, an. 6 om 3akoHa 3a cuemosodcmaeomo
Ha GasaTta Ha n3BbpLUEHUTE NPOLIEAYPH, HALLETO CTAHOBULLE €, Je:

a) WudopmauusTta, BKNOYEeHA B Aoknada 3a AeliHocTTa 3a (huHaHcoBaTa rogmHa, 3a KosiTo e
u3roTeeH huHAHCOBUSA OTYET, CbOTBETCTBA Ha (PUHAHCOBUST OTYET.

6) [oknaabT 3a AeHOCTTa € W3rOTBEH B CLOTBETCTBME C W3UCKBaHWATa Ha nasa cegma oOT
3akoHa 3a CHeTOBOACTBOTO.

OTI'OBOpHOCTH Ha PbKOBOACTBOTO 3a ¢MHaHCOBHﬂ oTveT

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 32 W3rOTBAHETO W AJOCTOBEPHOTO NpPeACTaBsHe Ha TO3u
duHaHcos otdyeT B cboTtBeTCcTBME ¢ MC®O, npuetn ot EC 1 3a rakaBa cuctema 3a BbTpelUeH
KOHTPON, KakBaTo pbKOBOACTBOTO Onpegens kato Heobxoauma 3a ocurypsiBaHe U3rOoTBSAHETO Ha
PUHaAHCOBU OTHETH, KOUTO HE CbABLPXKAT CbLUECTBEHN HENPABUMNHN OTYMTAHUSA, HE3AaBUCUMO Janu
AbIDKaLLM ce Ha U3Mama Unu rpeLuka.

Mpu usroteaHe Ha (UHAHCOBKUS OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHSABaHe
cnocobHoCTTa Ha [pyXecTBOTO Aa NPOALIMKM Aa (DYHKLMOHKWpa KaTo AeWCTBaLLO NpeanpusiTue,
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ONoOBECTABAiKKA, KoraTto TOoBa € npunoxnmo, BBNPOCK, CBBP3AHU C NpPeanoNnoXeHWeTo 3a
Aencreallo npeanpusaTMe U M3nonssankn cyeToBogHaTa 6asa Ha ocHoBaTa Ha npeAanonoXxeHweto
3a jJencTBawlo npeanpuaTne, oCBeH aKko pbKOBOACTBOTO He Bb3HamMepsiBa Aa nukeBuaupa
,HPY)KeCTBOTO unn na npeycrtaHoBu AelHocTTa MYy, UNN ako PBKOBOACTBOTO Ha MpaKTUKa HAMa
Apyra antepHatuBa, OCBEH Aa NOCTbMN NO TO3U HAYMH.

OTI'OBOpHOCTM Ha oguTOopa 3a oAMTa Ha (bMHaHCOBM’I oT4yeT

HawuTe uenu ca pa nonyyum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aann (hWHAHCOBUAT
OTYET KaTo LIIN0 He CbAbpXKa CHbLUECTBEHN HEMPaBUNHKU OTHUTAHUSA, HE3aBUCUMO Aanu AbIlKaLLM
Ce Ha u3mama Wnu rpeluka, M ga usgagem oAMTOPCKW AoKnad, KOWTO Aa BKIOYBA HaLWETo
0OAUTOPCKO MHeHue. PasymHaTa cTeneH Ha CUMIypHOCT € BUCOKa CTEMEeH Ha CUIYPHOCT, HO He e
rapaHuus, Ye oguT, M3BBLPLUEH B CLOTBETCTBME CbC 3aKOHa 3a He3aBUCUMMUS (PMHAHCOB OAUT U
MOC, BuHaru uwe paskpuBa CbLUECTBEHO HEMPAaBWIHO OTYMTAHe, KOraTo TakoBa CbLUECTBYBA.
HenpaBunHu oTunTaHns MoraT Aa Bb3HWKHAT B pe3ynTaT Ha u3amama Wiun rpetuka u ce cuuTar 3a
CbLLEeCTBEeHU, ako 6u Morno pasyMHo Aa ce ovaKea, Ye Te, CaMOCTOATENTHO UK KaTo CbBKYMHOCT,
6uxa mMornn ga okaxat BNuUsiHUE BbPXY MKOHOMUYECKUTE peLLERUs Ha noTpebutenuTe, B3emMaHu
Bb3 OCHOBA Ha TO3W (PUHAHCOB OTUET.

Kato 4acTt oT oguTa B CbLOTBETCTBME C MOC, Hue wusnonssame I'lpO(t)eCI/IOHal'IHa npeueHka un
3anas3same I'IpO(beCMOHaJ'IeH CKenTuun3®bM No BpemMe Ha uenus oaunT. Hwve cbLo Taka:

e uaeHTMdUUMpaMe U OLeHABaMe PUCKOBETE OT CbLIECTBEHW HeNpaBUIIHM OTYATAHWUSA BbB
¢huHaHCOBUS OTYET, HE3aBMCUMO Janu ObJOKALLW Ce Ha M3MamMa Wnu rpeluka, paspaborTsame u
U3NbNHABaAME OAMTOPCKW Mpoueaypu B OTFOBOP Ha Te3W PUCKOBE M NoslydaBame OAUTOPCKU
DOKa3aTencTBa, KOMTO Aa ca AoCTaTbYHU U YMECTHH, 3a Aa ocurypsT 6asa 3a HaleTo MHeHue.
PuckbT ga He 6bAe paskpUTO CHLUECTBEHO HEMpaBWITHO OTYUTaHe, KOeTo € pesynTar oT
“3mMama, € MNO-BUCOK, OTKOMKOTO puUCKa OT CbLUECTBEHO HEeMpaBWIIHO OTYATAHE, KOeTo e
pesyntaTt OT rpeilka, Tbil kato u3maMaTta MOXe Aa BKMNOYBA TalHO CcnopasyMsiBaHe,
danwuncduumpade, npegHamepeHn NPOMNYCKU, MU3ABMEHWS 3a BbBEXAaHe Ha oguTopa B
3abnyxaeHue, kakTo U npeHebpereaHe unu 3aobukansaHe Ha BbLTPELUHUS KOHTPOTT.

e rony4yaBame pa3bupaHe 3a BBLTPELWHWSA KOHTPOM, MMaLl OTHOLIEHWe KbM oAauTa, 3a Jda
paspaboTuM oAUTOPCKM npoueaypu, KOWTO [hda ca noaXoAsawu nNpu  KOHKpeTHuTe
obcroaTencrea, HO He C LUen n3passiBaHe Ha MHEHNEe OTHOCHO edEeKTUBHOCTTa Ha BLTPELUHUS
KOHTpoN Ha [JpyXeCTBOTO.

® OUeHdaBamMe YMeCTHOCTTa Ha wu3non3saHUTe CYEeTOBOOAHW NOMUTUKW W pPa3yMHOCTTa Ha
cyeToBoAHUTE I'IpMGﬂVI3I/ITeJ'IHVI OUeHKN U CBbp3aHUTEe C TAX onoBecTABaHWA, HanpaBeHW OT
PBKOBOACTBOTO.

e AocCTurame [0 3aKniioyeHune OTHOCHO YMEeCTHOCTTa Ha us3nonssaHe oOT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBogHaTa Gasa Ha OCHoBaTa Ha npeanonoxeHneto 3a Oencreallo
npeanpuaTue n, Ha 6asarta Ha nony4yeHuTe OANTOPCKU AoKasaTtencrsa, OTHOCHO ToBa danu €
Hanuue cellectBeHa HECUINypHOCT, oTHacdla ce 40 cbouTUa unu yCrnoeua, KOUTO Buxa mornu
Aa NopoaAT 3Ha4YUTENHU CbMHEHNSA OTHOCHO cnocoBHOCTTa Ha ,HPY)KGCTBOTO Aa npoabvinkn aa
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yHKUMOHMpPa KaTo AelcTBaWO NpednpusTe. AKO HUE OOCTUIHEM OO0 3akMioyeHue, ye e
Hanunue CbLIEeCTBEHa HECUTYPHOCT, OT HAaC Ce M3UCKBa Aa NPUBMEYEM BHUMaHWe B O4MTOPCKUS
CW AOKNaj KbM CBbP3aHUTE C TA3u HECUIYPHOCT ONOBECTABAHUA BbB (DUHAHCOBUS OTUYET UNK
B Cryyaii Ye Te3u OMOBECTSIBAHUA Ca HeaAeKBaTHW, Aa MogauduuupaMme MHeHueTo cu. Hawute
3aKNIOYEHNA ce OCHOBaBaT Ha oAMTOpCKMTEe [JoKasaTencrsa, MONyyeHUW A0 AaTtata Ha
oauTopckusa HW Aoknad. Bbaewwm cvbutus unu ycnoeus ofaye moraT ga craHaT NpuYUHa
OpyxecTBoTO Aa npeycTaHoBU (hYHKLUMOHUPAHETO CU KaTo AEWCTBALLIO Npeanpusitue.

¢ oOueHdABaMe UANOCTHOTO npeacTaBsiHe, CTPYKTypa W CbAbpXaHue Ha (t)VIHaHCOBMH oT4erT,
BKNIOYNTENHO onoBecTaABaHUATa, U ganu d)I/IHaHCOBVIHT oT4yeT npeacrtasa OCHoBononarawutTe
3a Hero cgenku n cLbUTNS NO Ha4MH, KOWTO nocTura AOCTOBEpPHO npeacraBaAHe.

Hue KOMYHUKUpamMe C pbKOBOACTBOTO, Haped C OoCTaHanuTe BbNPOCU, NNaHWupaHuA obxeat u
BpeéMe Ha u3nbnNHeHne Ha oauTa W CbLIEeCTBEHUTE KOHCTatauuu OT O0JauTa, BKTHOMUTENHO
CbhlleCTBE€HN HeaoCTaTbun BbB BBLTPELHUA KOHTpPOS, KOWUTO MAeHTM(bMLWIpaMe no Bpeme Ha
n3BbpLUBaHNA OT Hac oauT.

Oautopcko apyxectso: UcaOaut OO

YnpaBuren:

U3abena kanw3oBa

OAuTOp, OTroBOpEH 3a oauTa: / / F 7 1
/] oo\

U3abena BacuneBa [Pxann30Ba WO\ _ P

rp. Codpun
02 Man 2019 r.



OY KU TEX EOOA

OTYET 3A NEYAJIBATA UNN 3ATYBATA U OPYINA BCEOBXBATEH OOXOA 3a 2018 roguHa

2018r. 2017r.

NpunoxeHue BGN'000 BGN'000
Hem#Hu npuxodu om npodax6u 111, POESAeEE [eETe
Mpuxoaun OT AOrOBOPY € KIUEHTH 1056 921
O6uio0 npuxoam oT onepaTuBHa AEAHOCT g ;
Pa3xo0u no ukoHomuYecku efreMeHmu
Paaxoaw 3a U3non3saHu CYpoOBWHW, Matepuann U KoHCymaTusu 1.2.1. (14) (20)
Pasxoau 3a BLHWHW ycnyru 1.2.2. (340) (221)
Pasxoawn 3a amopTtusaymm 1.2.3. 3) (2)
Pasxoau 3a nepcoHana 1.2.4. (506) (441)
HOpyrv pasxoau 1.2.6. (115) (121)
O6uo pa3xoam oT onepaTueHa QeHHOCT ; _ (s05)
Mevyan6a/(3ary6a) or onepaTtusHaTa AeAHOCT ! !
HeTHu (3aryBu)/neqantu or obesleHka Ha PUHAHCOBYU aKTUBY 1.3. (5) -
®duHaHCOoBM pasxoaun 1.3. 1) (1)
®duHaHcoBN npuxoau/(pasxoau), HeTHO ! _
Nevan6al/(3zary6a) npeau pa3xoau 3a gaHbLUKY ! !
(Pasxogu)/npuxoam 3a gaHbLM 1213 S S
Meyan6al/(azaryba) 3a nepuoaa ; _
Opyr BceoGxBaTeH aOoxoa, npeAcTaBeH Npean CBbp3aHuTe
OaHb4HU edeKTU 1.4.

KomnoneHmu Ha dpye aceobxeamen Goxo0, koumo HaAMa da 6bdam
npexnacuguyuparu Kbm neyanba unu 3azyba npedu obnazaHe ¢ daHbUU

Meuan6w/(3arybu) oT NnpeoueHKUTe Ha NNaHose 3a AeuHNpaHn A0XoaAu

OG0 KOMNOHEHTH Ha ApYyr BceoO6xBaTeH A40X0A4, KOMTO HAMA ga obaar
npeknacuduumpaHu kbM neyanba unu sary6a npeaun obnaraHe ¢ AaHbLUK

Apyr BceobxBaTeH AOX0A 3a Nepnoaa, HeTHO OT AaHbLLM

1

O6wo BceobGxBaTeH AoxoA 3a nepuoaa

CBeTnaHa Cna

3aBepun:
UcaOaut OO0

OaTa Ha ogobpeHue Ha PMHAHCOBMSA OTYeT:
Cocma, 6 mapTt 2019 T.

Mpunoxenusma om cmpaxuya 1 9o cmpaHuya 58 ca Hepasdenna yacm om ¢puHaHco8USI omyem.

Ynpasuten

3aBepun curNacHo OAUTOPCKN ROKNAR.

0:2 MAY209
nut 000
/ PerwcTpupan aputop
- lgal_\gc_!it. Lid
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oY XKW TEX EOOQ
OTYET 3A ®UHAHCOBOTO CHCTOAHUE kbm 31.12.2018 T.

Mpunoxenne 31.12.2018 . 31.12.2017 r.
AKTUB BGN'000 BGN'000
HeTtekyuu aktuen
MMOTH, MaLLKMHK, CHLOPBXEHUS 1 0BopyaBaHe 2.1. 6 6
AKTMBW NG OTCPOYEHN AAHBLIN 2.11. 11 9

TeKywu akTuBu

TekyLn TbProBCckv 1 Apyru B3eMaHus 2.17. 40 38
Apyrv Tekylum MHaHCcoBKM akTMBM 2.21. 90 86
[MapuyHu cpeacTea 2.23. 111 131

Codus
Per. N2 129

falgur COR -~

——
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OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2018 r. - npoaLmkeHue

Npunoxenve 31.12.2018 r. 31.12.2017 r.
COBCTBEH KANWUTAJI u MACUBU
CobcTBeH kanuTan 2.27.
OcHOBEH KanwTasn 2.27.1. 1 1
Perucrpupan kanutan 1 1
Pe3epBu 2.27.2. - (1)
DUHAHCOB pe3ynTaTt 2.27.3. 53 95
Hepasnpeaenenn nevandu/(Henokputu aarybu) (3) -
MNevanba/(3ary6a) 3a roguHata 56 95

Tekywmu nacusu

TeKylm Tbprosckn v ApYrv 3aibIKeHns 2.38. 42 33
TekyLUM 3aabIMKEHUsS KbM NEPCOHANa ¥ couManHoTo 2.40. 148 132
ocurypsiBaHe

TekyLmM AaHbYHU 3aAbIKEHUS 2.41. 14 10

Mpunoxexusama om cmpaHuya 1 do cmpaHuya 58 ca HepazdenHa yacm om ¢uHaHCO8UST omyem.
-~

Npeacraenasaw: - =~ )
Nerbp Wonos; -

0-2/ MAY 2019

CbcTaButen:

3aBepun CLINACHO QAWTOPCKN A0KNaA.

Opur 000
CgeeTnaxa
P Ynpasuren " PeructpupaH ogmTop
3aBepun: IsaAudit Ltd

UcaOgut 000

fara Ha ogoGpeHune Ha HUHAHCOBMUA OTYET:
Codun, 6 mapT 2019 .

305kt 0O
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OTYET 3A NAPUYHUTE NOTOLMN, NPAK METOA 3a 2018 roauHa

2018 . 2017r.
Mpunoxexune BGN'000 BGN'000
MapuyHK noToun OoT onepaTMBHA OEUHOCT
MocTbNneHun OT KNNEHTU U 4oCTaBYuLMU 1221 1133
MnawaHus Ha AOCTaBYMLM N KITUEHTU (517) (516)
Mnawaxuna Ha nepcoHana u 3a CouvarnHo ocurypsisaHe (569) (396)
(Mnatenv)/Bb3cTaHoBEHN AaHbUM (6e3 KOpNOpaTUBHMU AaHbLM) (21) (23)
Apyru nocTbnnexus/(nnawaxnsa), HETHO iBSi i35i
Mapuynn noToumn oT pUHAHCOBA AEeNHOCT
Mnawanua no nonyvyeHw/npeaocTaBeHn 3aeMu/aeno3nTin (4)
Mnawanvs ot pasnpeaenexnue Ha nevanba/guenaeHTu (94) (66)

iiil’lﬂ ﬂaiv‘l‘-lHVl I'IOTOiPl oT iHHaHCOBa iEﬁHOCT. HETHO

- AR
e e

NMpunoxenusma om cmpanuya 1 0o cmpaxuya 58 ca HepazdenHa yacm om ¢huHaHcoO8US omyem.

Npeacraenssawy’ . /2" 2N
Merwp LWonos /'

CbcraButen:

‘\ \ 3 e
CeeTnana Cnaahh\a\é(—l‘a D
S

3aBepun:
UcaOpgur 004

[ata Ha ogoGpeHune Ha PMHAHCOBUA OTYET:
Codpus, 6 mapt 2019 .

3asepun CbrNacHo QAUTOPCKM AoKNaa.

07 MAY 2013

Ogur 00
Ynpasuten % PernctpnpeH ogMTOp
/ IsaAudit Ltd




OY II’KW TEX EOOA
OTHET 3A NAPUYHWUTE NOTOLMN, NPAK METOZ 3a 2018 roauHa

2018 r. 2017 r.
Mpunoxexue BGN'000 BGN'000

Mapu4HK noTouun oT onepaTuBHa AeMHOCT
MocTbnneHns oT KNUeHTU U AocTasuuLmv 1221 1133
lMnawaHuns Ha gocTaBYnuLv 1 KNUMEHTH (517) (516)
Mnawanna Ha nepcoHana n 3a counanHo ocurypsisaHe (569) (396)
(MnateHn)/BbacTanoBeHn AaHbLy (623 KOPNOPATUBHY AaHBLLM) (21) (23)

[pyrv nocrennedus/(nnawanng), HeTHO i35i i35i

MapwuyHu notoum ot huHaHCOBA AEHHOCT
Mnawanna no nonyyeHn/NpeocTaBeHn 3aemn/aenoanTm 4)
Mnawaxus oT pasnpegeneHve Ha neyanba/ausBnaeHTH (94) (66)

iiim naiuqﬂu ncmin oT inuaucosa ie_ﬁHoc7| HETHO i1i i1i

NMpunoxenuama om cmpanuya 1 do cmpanuya 58 ca HepaszdenHa yacm om huHaHCOSUS omyem.

= - -

Mpeacraenas
Metup Lonos

3asepun CLINACHO GAUTOPCKU A0KNAA.

0 2, MAY 2019 7

K ur OOR
Cb : N\ f /
CseTnaHa Cnase Ynpasuten / PerucTpupaH agiTop /

IsaAudit Ltd

3aBepun:
UcaOaur OO

Dara Ha opo6peHune Ha PUHAHCOBUA OTYET:
Codusn, 6 mapT 2019 .




OY XU TEX EOOQ
OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAN kbm 31.12.2018 r.

OcHoseH Mpemuu om Hampynanu O6uo
Pezepeu nevanbu/ co6cmeen
Kanuman emucuu
3aeybu Kkanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Onepayuu ck¢c co6cmeeHuyume (66) (66)
Emucusa Ha cobereeH Kanutan -

OuenaeHTn (66) (66)
Mevan6al/(zary6a) 3a nepuona 95 95

Apyz eceobxesamer doxod
Mevan6w/(3arybun) oT npeoLeHKkUTe Ha NNaHOBE 3a AedUHUPAHN
DOXOAN

Opyr BceobxBaTeH noxoa 3a nepuoaa
Opyr BceoGxBaTeH 0X04 3a NeprMoaa, HeTHO OT AaHbLUM

|‘~AQ~A

[poMeHu B HavanHuTe canaa, nopagu npoMaHa B cyeToBogHaTa
NOSITHKaA

(3) (3)

Onepayuu c¢c co6cmeeHuyume (1) (95) (96)
OvBuaeHTH (94) (94)
YBenuueHue/(HamaneHume) 4pes Apyri npoMeHn (1) (1) (2)
Mevan6al(3ary6a) 3a nepuona 56 56

lpunoxenuama om empanuya 1 6o cmparuya 58 ca Hepa3desnHa yacm om ¢puHaHco8uUa omyem.

MNpepcraens

3aBepun CuINacHo OAUTOPCKM A0KNaA.
Metvp Wonos

0,2 MAY2019
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Aata Ha oao6peHne Ha hMHAHCOBMUA OTYeT:
Codpus, 6 mapTt 2019 1.




Ni

audit

Oy XU TEX EOO/A

WHAUBUAYANEH TOAUWIEH ®UHAHCOB OTYET

[OKNAJ HA HE3ABUCMMUA OAUTOP

UnansungyanHnar roguwed GUHaHCOB OTYET 3a FOAWHATA, 3aBbpiLBalLa Ha 31 aekemspu 2018, ¢ NpuNOKEHUATA
KbM Hero ot cTpaHunua 21 po crpanvua 58 u floknaga 3a aeitHoctTa 3a 2018 roauHa oT cTpaHMua 14 ao cTpaHuua
20 ca opaobpeHn U nognmucaHu oT UmeTo Ha ,, 0y [wu Tex” EOOA:

= J'I'Ierbp . WWonos
Ynpasuren

=L
NP
( OM
N
CsetnaHa /1. ChaBeBa

CocTasuren

Codua, m.mapt 2019r.



HA Oy Oxu Tex” EOOQ
Hoknad 3a detinocmma u UHdueudyanendunaHcoe omyem 3a 200uHama, 3aebpweauia Ha 31 dexemepu 2018

CbAbPHAHUE

[oknag Ha He3asMCcMMNA 0ANUTOP

UHausBnayanen OTyet 3a nedanbaTa uam 3arybata v apyrus sceobxsarteH 4oxo4
WHaneBuayaneH OT4yeT 3a PUHAHCOBOTO CbCTOAHME

Nuausnayaned OTYeT 3a NapUyHMTE NOTOLM

WuansunayaneH OT4yeT 32 NPOMEHUTE B COBCTBEHNA KanuTan

OOKIAL 3A JEVHOCTTA ..ottt teveese st eeaseseses st e sttt s s st s et eeasenesesessasesesensenses 14
NHONBUAYAJIEH TOONLLUEH OUHAHCOB OTUET.....c.cciivieieirincicievienreeseersereeseessessessessseseennes 21
I. ObWA NHOOPMALINA ... .21
Il. BA3A 3A U3rOTBAHE HA (DI/IHAHCOBI/ITE OTL-IETM I/I I'IPVIJ'IO)KEHVI CbLLlECTBEHM
CUETOBOOHU MONUTUKW.................. ssssssssisasaissinssisin absssnasissmssiimrismmnmimismmssamim 22
OCHOBHW MNMOKASATETIN HA CTOMAHCKATA CPELA ..., 22
N3ABJTIEHUWE 3A CLOTBETCTBUE ... SR 23
MNPUTTO)KEHW CBLECTBEHU C‘-IETOBOHHM MOJIMTUIKU... ERCEINRR—— X |
BABA 38 MBIOTBAHE.......c.eveieiiciccireea st es s s s eaase st s s ese s ssesese s s essrsesese s esess s asseeesnannt e 23
ba3a 3a usrotesiHe- NpoMeHn B CHETOBOAHATA MOMUTUKA..........cucvevemiiriiriseaariraseseesiasnesenaseiann, 26
MuHUMaNHa CPABHNTENHA MHOPMALINA. ........c.cuenereeieeeieeasesissesassenesesesssasssssmssssnssasssessesaesesesesas 28
OnoBecTsABaHMA Ha 06e3leHKa B 0T4eTUTE, NYBANKYBaHN NpPe3 2018 ......ccovevvviecceieericvcnee. 29
Basu 3a oueHnBaHe, N3NON3BaHW NPU M3rOTBSIHETO HA (PUHAHCOBUTE OTUYETW.......cccoccvevevene.. 29
KPUTNUHN CHETOBOAHN MPELIEHKM .......cocirireieieeeieerersissseesese et sesssesssssesese s e sessasssessseseseseessnssssens 29
OnoBecTABaAHUA 32 KOMMNMEKTA (PUHAHCOBU OTUETM......c.ouvvierererrrererererenescesesesesssesessessaeseneansinas 29

[lOoNYCTUMO anTEPHATUBHO TPETUPAHE........cccrvvrrreeerserereeseriersrssensssesersssssssssssnsssessssnsesssserensrsssssises 30
DPUHAHCOB 0B30P OT PBKOBOLACTBOTO .....ovoviivesieeeiisiensasescemasessisesssesiesessesesssnesesseesssnssessssssssssessenenene 30
TIPUSHABAHE HA TIPUIXOL ..ottt ettt ettt es et et 30
[IPUXOANOT AOTOBOPU C KITUEHTW .....c.ovenivreriesesesesissssssssesasesssessssssssessssssssssssessessssesssmssasssssersenseens 30
OBLWN N aOMURNCTPATUBHMN PABXODOM.........eveeeeereiereeeeeeireeeveereseseseesssersesaesessereessessssressssesessseseseses 32
Pa3xogu 3a nocturaHe n M3aNbrHEHWE HA JOTOBOP C KIMMEHT .........o.cviveverieceieesceecesescieetsesaeenes 32
Pa3XOAM 38 OOEBLEHKA .........ooviiieiiiiesesiisiisietes st iesses s eve st sesse s seestes s enssesessaneseseseseasinsinseses 32
MNevan6u/(3arybu) ot npogaxbu Ha B3eMaHUA ((PUHAHCOBU AKTUBM) ........ccovveeveereecrencrnenenns 32
DUHAHCOBY NPUXOAN N PABXOLM. .....ceivivvireeeieisasesesesesesessasesesisesessnsasiessesesssesessssamesemeesaesasssisesonenne 33

TIEYATIBU MTTA SATYBU BATIEPUIOLA .....oeeeeeeeeeeeeeeeeeeeesites ettt eneeene 33
NMMOTU, MALLMHU, CBOPBXXEHUA N OBOPYLOABAHE ... 33
OnpegensiHe aany AaaeHoO CNOpPa3yMEHNE ChABPKA NMUBMHT ...........covivrireiiriirsiiinieasisineennns 34
HEMATEPUATTHU AKTUBMU ...ttt bttt 34
OTAenHo NPUAOCOUT HEMATEPUAMNEH AKTUB.......cc.ovevereiiieirinssiosieesiesseresoneeerssseeseeeeseerssosssenessonens 34
AN OD TUBBILINA ysusissianssssesisssrimsiemniesassessss ovsssvsniubisisss ssvissssiae s s e aais s VoS0 NSRS oSN S5 1 34
OBESLIEHKA HA HEOQUHAHCOBU AKTUBM.........ceoeereeereereeeeemereessennanesseassensssssssnsenenes 34
MATEPUAJTIHU 3ATACU... s S TSR S SR s to s o eee 35
AKTUBU U TIACUBU MO ﬂOI’OBOPM C KIIMEHTU... s s e s D

OUHAHCOBU MHCTPYMEHTI/I 35
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MNbpBOHAYAMHO NPUSHABAHE N OLEHSABAHE.........ooviviiiiriiiieiciicteteieies st ses bt saenenenins 35
MocneaBaua oLEHKA Ha UHAHCOBM AKTUBW..........o.vuerirereimsereirsnssisnssessssssmsesesscssasssssssesssssen. 36
O6e3LEeHKa HAa PUHAHCOBU @KTUBY .........ccvcvveirimriiesetenossesssesiesirnessnessessensonsesseeessesensnesessenesnsenens 30

OTNNCBAHE HA UHAHCOBU @KTUIBY ......cvovvirirsnsiansesetsssesesesesssssesestosssasessssesssssisesessessesesssisensnnenn, 37
MocneaBalya OLUEHKA HA PUHAHCOBU MACUBW ..........c.ovveereeiseseesiseessseesssseesssesssssessessnessssssonssessesans 37
OTNMCBAHE Ha PUHAHCOBM MACUBMU........c.ouiviiieirmmiocniesieiiesienisansisesssisessbsssesenesenssenesiasssenssnenenssees 37
JIVxBY, AMBUAEHTN, 3ATYOM UM MEUAMOM ...ttt a et ees e es e es e e, 38
KomneHcupaHe Ha (OMHaHCOB aKTUB Y (DUHAHCOB MACKB ..............eeveereerererereecseeeiesensemeenen e 38
2Py Y NAPUYHN EKBUBAMEHTM .........ceeeeeeeereiieessee s ess st seees oo es sttt e s st e eeeen 38
PASXOLM TTO SAEMU ... esieisi st ettt st tesane et st eees 38
CAETIKN B YUYIKLAECTPAHHA BATTYTA. ...t 39
NEHCUOHHW W AOPYIY 3AOBLIDKEHUS KBbM [MEPCOHAJIA 10 COUUATIHOTO U
TPYLAOBO SAKOHOLATETICTBO.......ooeeeieeeeeeeesteeeeee et assasss st renen 39
HAAHBLN BEPXY OXOLA VT LLC ...ttt vese s 41
HaHbk Bbpxy Ao6aBeHaTa CTOMHOCT ([LC) ..ot e 41
TIPOBUBU . ...ttt bttt sen st on e eneeas 41
KATIUITATT ...ttt sttt sttt st es st eeenene e 41
PasnpeaenisiHE HA [MBULECHT .......coovceeieiretteteeresssetssseeseseaessssasanssssessssessssssensessesessesssssesessssesessesns 42
ONPELETIAHE HA CIIPABEANMBA CTOMHOCT ......ovoviieeeeeeeieoeeeeeeeeseeever s 42
MPNBHABAHE HA MPUXOMANTE ....ceovveeieieeeieieesieeeee ettt sttt s e e e s et s st st e sesanasasaeaenessaesens 42
MeTtoa Ha aMopTU3aLMA 1 NONE3EH XKMBOT HA AbITOTPANHNTE AKTUBW.........ccovcveeeeeeeereerenen. 43
TecToBe 3a 06€3LEHKA HA (DUHAHCOBU AKTUBM...........coveverereieeeeeeeeeeee st iesssesoses st eeenenene 43

MpubnnanTenHa oUEHKa 32 OTCPOUEHM JAHBLM.........c.c.covemeieiieerireereeeeeeeseeeeeeeessenesereereneeesens 43
TTPOBUBUN ...ttt ettt et es e st et s e et e anseseasanaesaneeneenereasersenserenss DL

YCNOBHMN @KTUBU M MACKBM. .....o.vvvriieerireeeectsaeaese s sesas st sese st s sesssssssssesasessesesesesasassssssssonsessenens 44
AKTIOEpPCKM NPeanonoxeHus 3a AeuHNPaH NNaHoBe NPU NEHCUOHNPAHE............................ 45
TPELLKA N TIPOMEHUN B CHETOBOLHATA TTOTTATUIKA ..ot 45
PEKITACUOUKALINN N TIPENSUMCTIEHMS ...t 46
CBBP3AHU TTINLIA N COETIKN MEMKLY TEX c..oeeeeeeeeeeeeeeeeeeeeeeeeeeveeses s eeeesos 46
. AOMBbAHUTENHA NHOOPMALINA KbM CTATUUTE HA PUHAHCOBUA OTYET ............ 46
1. lhdueudyanen Omyem 3a nedanbama unu 3a2ybama u Opyaus eceobxeameH Aoxo0 ...... 46
T U TIPUXOOM ...ttt ettt a e sn st sttt s s ee et snesnseeneaas 46
1.1.1. HETHN NPUXOAN OT MPOJAMKOM. .....c.ocvviiiriiiriieeerie s eeeeeeenereeeeees e seeeesereeserssseesssseennesssans A6

1.2 PABXOM .ttt ettt et s et e e r et e et et ne ettt n e e e en e s er e reeerenns 46
1.2.1. Pa3xoau 3a N3nonssaHn CypOBWUHWU, MATEPUANN U KOHCYMATUBH ...........cccocvvveerennene. 46
1.2.2. Pa3XOON 38 BBHLLUHU YCIYTH....cveviiriirereereisieseseeseesesesesesassesesesesssssssssasasessssesstotonesseen 46

1.2.3. Pa3xoam 3a aMOPTUIALMN csssssasssasssamssaismim s imssinwin 47
1.2.4. Pa3xoau 3a nepcoHana

1.2.5. JIDYTU PABXOLM ..t eetetceneeceeteeeesta vt setessesstetesae b s enesae st ersaes et easessentansesesnnes e eresasensssanns 47
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1.2.6. HeTHu 3arybu/neyantm ot o6e3uieHka Ha (PUHAHCOBU aKTUBM...........ccveeeeeieercrernrrn,
1.2.7. Pa3sxoan/npnxoam 3a 4aHbUy OT NPOABIMKABALLMN AENHOCTM .....eevvevireeneeieeneaneriiiee e

1.2.8. ®HaHCOBW NPUXOAN/DUHAHCOBU PASXOLM ......ocevevveeieeerereeeseeieeeeeeesesesesesessssesstesessenssianes
1.2.9. OnoBecTsiBaHe Ha MHOpMaLMs, CBbP3aHa C APYr BCEOOXBATEH AOXOM. .. v wreeverrrrnes.
2. indusudyaneH Omyem 3a (QUHAHCOBOMO CHCMOSHUE ..........cccoeveiirmreasinsesasssssetaseeseresssssseans
HeTekywu aktnemn

2.1. UMOTH, MaLLNHA, CHOPBKEHNA N OBOPYABAHE ........vovivcercirerirerinssreassassassssssessesseresanensens
2.2. AKTUBIN MO OTCPOUEHMN LAHDBLM .....oeevvreenitasisireraesesiesseesseesesesasasessssstesssassesessesassrsssassssessssns

Tekywm akTusm

2.3. TEKYLLN THPrOBCKN N APYMM BIEMAHMS........ceeeeicraiainsreesesasesasssesesssssssssassssnssnsenssssassonssnns
2.4. [IpYrvt TEKYLN PUHAHCOBU AKTUBM .......eevevrererrersieserisiisasesisisasabesseressssesssasssessssesasssnsassaesns
2.5. TTAPUMHN CPELCTBA .....ocuviveriraiisesreiesiesessessasaessessrsaesssssassssasssssssessessessesssssessesssssessesssssssssesnns

CobcTBeH kanuTan

R 0o ToTon =TT T 1 17 =1 5 SRS

2.6.1. OCHOBEH KAMUTATT «.veciieceeeeeeeeeemeseseeeeseseessssesssssseassesssssssasssesssseesireressssssnssseessrssesansesssssnsses

2.6.2. Pesepsu

2.6.3. ®uHaHcoB pesynTar

Tekywu nacmem

2.7. TekyLL THProBCKA U OPYIN 3BLABIMKEHM. .....ceirererereererieereteeeereresessesesessesesssesssssseneanssesnens
2.8. Tekyln 3aabIHKEHNS KbM NEpPcoHana U CoUManHOTO OCUIYPSBAHE ...........c.c.ccoovvveerine.
2.9. TEKYLUM OAHBUHUN 3L BITHKEHMA . ....oeviriiirriirsirsirsestenssssressesssesssssnsessssesssseesssssssssssesessiassisens

IV. OPYTU OTTOBECTABAHUA. ...ttt ceeibe s eesaiss s sesabnaae s aaes st an e iananasannan
1. Cebp3aHu fIUUA U COJIKU CBC CBBPZAHU JTUUE ............coeeeeeeriereeereesisseseosssssssessssesesseesssessesssesenes

2. [lusudermu

3. Llenu u nonumuka 3a ynpaeneHue Ha QQUHAHCOBUSI PUCK ..............ccceerveeerversinssmimsseessseseseasenens
VIHOPMAUUS 38 QPUHAHCOBUST PUCK .........covevvevereeeeeeeeeeeeeeseeeeseseae s esessnsssssesissesesersrassssssesssassssseseeeens
KpeauteH puck

NuksnaeH puck

JInxseH puck

BanyteH puck

MasapeH puck

LieHoBu puck

4.YnpasneHue Ha kanumana

5. Cvbumus cned kpasi Ha omyemHusi Nepuood

6. lpuHyun-npednonoxeHue 3a delicmeauwo npednpusmue — hUHAHCOB0 CLCMOSIHUE .........
V. ®?UHAHCOBW NMOKA3ATENN

...................................................................................................
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HA Oy Oxu Tex” EOOA
Aoknad 3a dedinocmma u UHAueudyaneH®uHaHcoe omyem 3a 2o0uHama, 3aebpwisawa Ha 31 dexemapu 2018

DOKINAL 3A AEAHOCTTA
3a roauHara, 3asbpuBaua Ha 31 nekemBpu 2018r.

MPUET C NMPOTOKON OT 06.03.2019r.

HACTOAWKMAT AOKNAA 3A AEMHOCTTA HA "Oy Iku Tex” EOOA E U3rOTBEH B CbOTBETCTBUE
C PASIMNOPEABUTE HA TNMABA CEOMA OT 3AKOHA 3A CYETOBOACTBOTO U UBUCKBAHUATA HA
TbPIOBCKNA 3AKOH

PbKOBOACTBOTO NPEACTaBSA CBOS rOAVLLEH AOKNAL U WHAWBMAYANHWSA rOAMIIEH (PUHAHCOB OTYET KbM 31
AexemBpu 2018r., M3roTeeH B cboTBETCTBUE C MeXayHapogHuTe CTanaapTy 3a (OUHAHCOBO OTYMTaHe,
npueTy oT EBponemnckus Cbios.

Onucanue Ha AelHoOCTTa

HpyxecTtBoTo € peructpupaHo B Penybnuka Bvnrapusa ¢ EMK 202923892..

[pyXecTBOTO € CbC cefanuLe, aapec Ha ynpaBreHve W agpec 3a KopecnoHaeHuus rp. Codus, paitoH
Jlozeneu, yn."®unun Kytes” Ne 5.

MpeamMeTsLT Ha A€AHOCT:
[pyxectBoTO € pernctpupaHo npes 2008 r. B Pbbnrapusa. OcHOBHata My [ERHOCT e cBbp3aHa ¢
NPoOVN3BOACTBO W pasnpefeneHne Ha enekTpuyecka u TONNUHHA eHeprua u Ha rasoobpasHu BewlecTea.

Ha 10.12.2013 r. Ha 3acegaHue Ha CbBeTa Ha AUPEKTOPUTE € B3eTO pelueHune npeobpasyBaHoTo
EaHonnuHo AapyxecTBO € orpaHuMyeHa OTrOBOPHOCT fAa WMa CrNegHuA npeameT Ha  [OedHoCT:
OcubliecTBsiBaHe Ha TEXHWYECKU HAA30P HA CLOPLKEHUA C MOBMLLEHA OMacHOCT — ra3onpoBOAMW, ra3osu
WHCTanaumu, rasoperynaTopHn NyHKTOBE, rOpMBHI ypeadu, ByTUNKOBW WHCTanauuu, rasosu ypeav u apyru
rasoBM CbLOPBLXEHUST B aAMWUHWUCTPATMBHM, XunuwHW W obuwjecTBeHn crpagn wu  obekTy,
pasnpeaenuTenHuTe rasonpoBoav Ha pasnpeAenuTenHuTe ApyXecTsa 3a NPUPOAEH ras U CbOPbXEHUATa
KbM TAX, KaKTO 1 BCAKa Apyra nogobHa gelHocT, He3abpaHeHa OT 3aKkoHa.

Ha 06.02.2014 r. B Tbprosckusi peructbp KbM AreHUMA No BNUCBAHUATA ca BMUCAHW 3anvyaBaHeTo Ha
.0y xvn Tex" EALl n peructpaumsita Ha HoBoyupaeHoTo ,Oy xu Tex' EOOL ¢ kanutan 31 xun.ns.
EaHonunyeH cobeteeHnk Ha kanuTana e ,OBepras TexHuka” All.

Mpes 2014 r. e Bb3NOXEHA Npoueaypa No HamanseaHe Ha kanutana Ha ,Oy [xu Tex” EOOL ot 31 126
ne. Ha 1 000 nB. Ype3 HamansiBaHe Ha ASNOBETE B KanuTana Ha ApyXecTeoTo oT 31 126 6p. Ha 1 000 6p.
C HOMWHanHa CTOMHOCT OT 1 NB., ¢ Len oceoboXaaBaHe Ha WMYLLECTBO, KOETO HAAXBBLPNA HyXaaTa oT
huHaHCOBW cpeacTBa Ha pyXecTBOTO. BnuceaHeTo e n3BbplueHo Ha 20 woHu 2014 T.

[pyXecTBOTO ¥ Npe3 Tasn roavHa e NpoAbMKUNO OCHOBHATA CY AeAHOCT
[py>ecTBOTO HAIMa@ PErucCTpUpaHn KNOHOBE B CTpaHaTa u/unwv vyxéuna.
[pyxecTBOTO He e NyGrnu4YHO ApyXxecTeo No cmucbna Ha 3MMLUK.
[pyXecTBOTO He € perncTpupaHo kato hHaHCOBAa UHCTUTYLIMS.

C nony4yasaHeTo Ha nuueH3 npes M. oHn 2014 roguHa, Oy Dkun Tex” EOQ/] crapTupa aeitHocTTa cu no
OCblUEeCTBSABaHE Ha TEXHWUYECKU HaA30p Ha rasopasnpegenurenHara mpexa u CbOpbXEHUSTA KbM Hesl B
cuctemara Ha Osepras. B kpas Ha 2018 roguHa ofljata AbKMHA HA perucTpupaHata OT 4pYXeCcTBOTO
rasopasnpegenurenHa mpexa e 2 170 596 MeTpa, a CLOpbXKEHUATa KbM Hesa ce yBenunuuxa ¢ 7 % fo
74 156 6pos.

OnepatusHaTta neyan6a Ha “Oy Dm Tex” EOOQ 3a 2018 roguHa Bb3nu3a Ha 78 XUILAB. Npeaun JaHbyHo
obnaraHe. ®MHAHCOBNAT pesynTaT, cnea AaHbun e neyan6a B pasMmep Ha 56 xun.nB..

JaHbuyHoTO o0bBnaraHe Ha [pyxecTBOTO Ce W3BbPWBA CbIMACHO W3WUCKBAHMATA HA MECTHOTO
3aKOHOLATENCTBO.

Kanumanosa cmpyxkmypa

CoBeTBEHUAT KanuTan Ha [pyXecTBOTO € 1 XUn. NB.

MNpes ortyeTHata 2018r. HE ca HACTLNUMU W3MEHEHWS B OCHOBHWUA KanuTan Ha [pyXecTBOoTO Crpsmo
npeaxoiHua oTHETEH NepUoA,
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Hoknad 3a deiliHocmma u ndueudyaneH®uHaHcos omyem 2a 200uHama, 3aebpuweawia Ha 31 dexemepu 2018

YoBelWwku pecypcu

lepcoran

Kbm 31.12.2018 roavHa B APYXeCTBOTO ca HasHadeHu obLlo 27 cnyxutenu, 18 OT KOUTO Ha Hembnex
waT, HasHaveHn n B ,OBepras TexHuka" AL

Cucrema 3a BbTpellieH KoHTpon

B opyxecTBOTO hYHKLUMOHMPA 3BEHO, OCHLLECTBABALLO NPErfneaa Ha PbKOBOACTBOTO Ha BbBedeHaTa
cnetema no kayectsoto B cwboTteetcTBue ¢ BAC EN ISO/IEC 17020, 3a HeiHaTta ageKkBaTHOCT,
MPUrOAHOCT N edPeKTUBHOCT.

OceeH ToBa, B ,OBepras XonavHr’ Afl (OpyKecTBoTo Maiika) nma GyHKUMOHMPALLO 3BEHO 33 BbTPELLHO
PUPMEH 01T, KOETO U3BBPLLBA NMEPUOLNYHN NPOBEPKM BbPXY AEWHOCTTa W (hMHaHCoBaTa AMCUMNNIMHA
Ha gpyxecTtsarta.

WHBecTumnm
3a nepuoga ca nnaHMpaHu M peanu3vpaHu MHBECTULMW B pasmep Ha 3 XW. NeBa 3a 3akynyBaHe 3a
floAMSAHA Ha TEXHWUYECKN CPeacTBa, KOUTO He Ca U3Pa3xXoaBaHu.

W3cnegoBaTencka U pa3BolHa IeHHOCT
[py>ecTBOTO He e OCbLEeCTBABAN0 M3cnenoBaTencka v passoliHa aeHocT npes 2018 roguHa.

AHanu3 Ha npopax6u u CTPyKTypa Ha pasxoauTte
Mpes 2018 roaunHa B ,Oy [xu Tex” EOOL ca peanuaupaHi HETHU MpUxoAn OT npoaaxtu B pasmep Ha
1056 xun. ns.

(xun.nB)
Mpuxoau | Mpuxoam | Mpuxoau | Mpuxoau | Mpuxoaun

QEMXOLH 2014 2015 2016 2017 2018 L

1 Mpopnaxbu Ha cknagoBM 0 0 0 0 0 0%
CTOKH

2 |MPuxoau or npopaxba Ha 393 823 826 921 1056 | 115%
ycnyru

3 duHaHCOBU NPUXOLaN 0 1 1 0 0 100%

4 Opyru npoaaxo6u 0 0 0 0 0 0%
O6uwo 393 824 827 921 1056 115%

MpuxoanTe oT npogaxba Ha ycnyrm 3a 2018 roguHa ca yeenudenn ¢ 15% /135 xwun.ne./ cnpamo
npeaxogHuTe nepuogu. MNMpuxogute 3a 2014 rognHa OCHOBHO ca hOpMUpaHn cneg nonyyaBaHe Ha NuueHs
npes M. toHn 2014 1 He ca nokasatenHu Ha roguwHa 6asa. Cnep To3u nepuod ce HabniogaBa TeHaeHUNs
3a yBenuyaeaHe Ha cbuute ¢ 10-15% roguwHo.

Pasxogute 3a aenHoctTa npes 2018 roguHa ca B pazmep Ha 983 xun. neea.

Ne Pasxoan no ukoHomuyecku | Paaxoau | Pasxoau | Pazxoau | Pasxoau | Paaxoau | UameHeHnue

€NeMeHTH 2014 2015 2016 2017 2018 (x.6/K.5) %
1 2 3 4 5 6 7 8

1 Pa3xoau 3a matepuanu 8 5 10 20 14 70%

2 Pasxopu 33 BBLHWHM 99 219 224 221 340 114%
ycnyru

3 Pasxonu 3a amopTusauumn 1 1 2 2 3 150%

4 Pa3xoau 3a nepcoHana 127 360 396 441 505 114%

5 Apyru pasxoamu 47 180 111 121 115 261%

6 ®uHaHCOBHM pa3xoaun - 1 1 1 6 600%
O6uo 282 766 744 806 983 122%

Cnpamo npeaxogHus nepuos HanpaBeHWTE pPasxogu ca ce yBenuuunu ¢ 22 % unu 177 xun.neea.
3HauyuUTenHoO ca yBenuyeHn pasxoanTe 3a YCryru sapagu HOB NMPOAYKT U CBbp3aHUTe C TOBa pasxoaun 3a
nepcoHana — Bb3HarpaxaeHusi 1 OCUrypoBKM.
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PasxoauTte 2014 roguHa ocHOBHO ca pOpMUpaHn Npy opraHn3npaHe Ha 4elHOCTTa, creq nonyyasaHe Ha
nuueHs npes M. toHn 2014 n He ca nokasaTenHu Ha roguiiHa 6asa.

YMNPABNEHWE HA PUCKA

OCHOBHM Lienu Ha NONWTWKaTa 3a ynpaeBfeHvWe Ha pucka ca naeHTUUUMPaHe N aHanu3 Ha pasnuyHuTe
BUAOBE PUCK, HA KOUTO € U3NOXKEHO APYKECTBOTO.

®uHaHCcoBaTa M MKOHOMMYECKA KpU3a € CBbp3aHa C peavua pUCKOBE — KanuTanos, BamnyTeH, MWXBEH,
KpeauTeH n nuksmgeH puck. OCHOBEH PUCK € MasapHUAT PUCK — T.e. PUCKLT, Ye ObaelnTe napuyHu
noTouu lle BapupaTt nopagw NPOMeHW B NasapHWTE LieHW WNW CBUBAHE Ha NasapHWsi CermeHT nopaaw
obwaTa uHaHcoBa Kpu3a. MasapHusaT puck ce oBycnaes OT BCUYKU FrOPECNOMeHaT PUCKOBE.

anaBneHue Ha KanuTanoBusi puck

[pyxecTBOTO ynpaBnsiBa CBOSI KanwuTan 4pe3 ONTUMW3auusl Ha CbOTHOLLEHMETO COBCTBEH/ MpuBneveH
kanutan (koeduuneHT Ha 3agnbxHsAnocT). LienTta e aa rapaHTupa (yHKLNOHUPAHETO My KaTo AeACTBaLLo
npeanpusiTUE M NOBULIABAHE HAa OXOAHOCTTA 33 aKUMOHepUTE.

MoaabpXaHeTo U KOPUrMPAHETO Ha KanuTanosaTa CTPYKTypa ce U3BbpLUBA B TACHA BPb3Ka C MPOMeHUTe
B WKOHOMWUYECKWTE YCrOBMS, KakTo U B 3aBMCUMOCT OT HWBOTO Ha PWUCK, NPUCHLLUO Ha CbLOTBETHUTE
NPOEKTH, B KOUTO Ce UHBECTUPA.

Bcuukn pewenns ce B3emaT Npy oTudTaHe Ha GanaHca mexay UeHaTa W PUCKOBETE, MPUCHLLUKM Ha
pasfnyHUTE USTOYHWUUW 33 PUHAHCUPaHE.

KpeauTteH puck

KpeauTHWAT pUCK € puckbT egHaTta cTpaHa No (OUHAHCOBUS WHCTPYMEHT Aa He ycrnee Aa W3nbiHu
33ABMKEHMETO CU U NO TO3N HaYMH Aa npuunHK 3aryba Ha gpyrata.

[pyXecTBOTO e B CbCTOsIHME @ NOKPUBA BCUUKU CBOW 334 bIMKEHUA.

[pyXeCTBOTO HAMA 3aAbIMKEHUS MO KpeaUTM KbM GaHKM Unuv Apyrv UHAHCOBY MHCTUTYLIMN.

CTeneHTa Ha KpeaWTHWUS PUCK, Ha KOWTO € WU3NoXeHo [IpyXecTBOTO ce onpefens OT CTOMHOCTTa Ha
TbProBCKUTE W APYri KPATKOCPOUHN B3EMAHWUA 1 aKTUBW KbM AaTtata Ha 6anaHca.

KpeauTHuAaT puck Ha napuyHuTe cpeacTsBa no G6aHKoBM CMETKUM € MUHUManeH, Tbi kato "Oy [Dxun Tex”
EOOLR pabotu camo ¢ 6aHku ¢ BUCOK KpeauTeH PENTHUHT.

NuksuaeH puck

NNkBUAHWUAT pPUCK NpPOM3TMHA OT BB3MOXHOCTTA [py)eCTBOTO Aa He OCUIypW AOCTATbYHO BBLHLUHO
tbuHaHCcMpaHe, KaKTO W KOHTpareHTUTe fda He W3NLIHAT CBOUTE (PUHAHCOBU 3aQbIKEHUs Ha
[OroBOPEHUTE Nafexu.

MpeanasnmMeBoTO ynpaBneHue Ha TO3M pUck Npeanonara NoaabpXaHe Ha 40CTaTLYHO NapUYHN CpeacTsa u
BB3MOXHOCT 3a pMHaHCUpaHe, KakTo 1 3aTBapsHe Ha nasapHW NO3ULuK.

PbkoBoacTBOTO HabnogaBa M OCLLUECTBABA KOHTPOMN Ha TEKYLUMTE MPOrHO3W 3a NUKBUAHUTE pe3epen Ha
6asata Ha 0YaKBaHUTE NapMYHU NOTOLM.

Mpu BL3HMKBAHE HA HECUTYPHOCT WM BEPOSITHOCT OT 3arybu, ce npeanpuemar CbLOTBETHUTE AEWCTBUS 3a
OTCTpaHfBaHe W HamansiBaHe Ha 3arybute. [lpaBu ce Hai-gobpata npubnuanTenHa oueHka Ha
eBeHTyanHuTe 3arybv, BbB (PMHAHCOBUTE OTYETU Ce NpM3HaBa YCIOBEH NacuB UMK Ce Ha4Y1CnsaBa pasxoq
3a NpoBn3aus.

Nuxeen puck

JInxseHuat puck npoustnda oT KonebaHuATa B UeHaTa Ha cwachoa WHCTPYMEHT B 3aBUCUMOCT OT
npomeHuTe B NUXBEHUTE HUBA. [lonuTukaTa Ha ﬂpY)KECTBOTO uenn MMHUMUu3npaHe Ha NUXBeHua puck.

BanyTteH puck
[pyxecTBOoTO ocCblLlecTBsiBa AevHocTTa cu B Penybnuka Bbnrapus v HAMa B3aWMOOTHOLUEHUS C
YYXAECTPAHHWN AOCTaBYMLIV U KITMEHTMW.

®UNHAHCOBW NMNOKA3ATEIA 3A 2018 .

PbkoBoAcTBOTO cneau 3a LAMOCTHUS PUCK M TbPCU HAYMHM & HeyTpanuavupa NoTEeHUManHuTe
oTpvuaTenHu edektTy Bbpxy (PUHAHCOBUTE NOKa3aTeNnu Ha ApYXeCTBOTO.

MoppobHo uHaHcoBUTe NokasaTenu ca nokasaHu B T. IV, 1.3 — duHaHcoBKu nokasaTenu Ha MogulHus
duHaHCOB OTYeT.
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BAXXHW CbBUTUA CNEQ OATATA HA CbCTABAHE HA ®UHAHCOBUA OTHET

He ca HacTbnnnn cbbutusa cnep Kpas Ha OTYETHWS Mepuod, KOWTO Aa HanaraT AONBIHUTENHN KOpeKuun
wvnn onoBecTsABaHMS BbB (PUHAHCOBMA OTYET Ha [pyXecTBOTO 3a roavHarta, npukniodsawa Ha 31
aexkemspun 2018 .

NEPCNEKTUBWU U MPOINHO3A 3A PA3BUTUE

Mpe3 2018 r. pLKOBOACTBOTO LWe NpoAbixu ga paboTu 3a noBUWABAHETO Ha Bb3BpallaemocTTa Ha
BIOXEHUs! kKanwuTan, 3a Aa onpasgae JOBEPUETO Ha aKLMoHepuTe.

CrpaTernyeckuTe Lenu v NNaHoBe Ha KOMNaHWATa ca HambNHO pearnHu, Kato ca Cb3AaAeHW BCUYKK
HeoBX04MMKM YCIOBKUS 38 YCMELWHOTO UM U3MbITHEHNE,

Llenute npu ynpasneHne Ha kanutana ca ga sawmtat npaeoTo "Oy xu Tex" EOO[ ga npogbimku kaTto
AEWCTBALLO npeanpustme, C OOXOLHOCT 32 akuMoHepuTe v MOAABLPXAHE Ha onTMMarHa KanuTtanosa
CTpyKTYpA.

Mpes 2019 r. [OpyxecTBOTO LWEe nNpoaAb/MKW Ja perncTpupa rasopasnpefennTenHuTe MpeXn Ha
pasnpeaenvTenHuTe ApPYKecTBa 3a NPUPOLEH ras u cbopbXeHuaTa kbM Tax. e 6vae paspaborteHa v
npepcrtaseHa 6usHec wngesta "Oy [Oxm Tex" EOOO pa npuaobue akpeoutauus n  esBponeincka
HOTU(MKALWS KaTo OpraH 3a KOHTPO-.

AKLUMOHEPHA CTPYKTYPA

OcHoBHuAT kanuTan Ha ,Oy xu Tex” EOOL kbm 31.12.2018 r. e 1xun. ne.

AKLIMOHEPH

OSN OT perucTpupaHms
kanuTtan B %

4sn OT akuuute ¢
npaeo Ha rnac B %

»OBepra3 Texunuka” A[l, cbC cepanue v aapec Ha
ynpasneHue: rp. Codus, yn. ,pununkKytes” Ne5

100 %

100 %

AONMBbNAHUTENHA NHO®OPMALINA

Mudopmauma 3a nputexxaBaHe U TbLProBUA CbC cobcTBeHU akuum /1874 oT TbpProBCKUA 3aKoH/

OT cBOETO Ccb3faBaHe A0 MOMEHTa Ha W3rOoTBAHE Ha Aoknaga ,D,py)KeCTBOTO He € npuTexasano U He

nputexaea coBCTBEHU akuuu.
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UHdopmauma 3a uneHoBeTe Ha pbKOBOACTBOTO.

ApyxecTBoTO ce ynpaensiza oT CbBeTa Ha gupekTopute Ha egHonndHKUs coberBennk ,Osepras TexHuka"
Al:

- »,OBepras Xonaunr” ALl — Npeaceaaten Ha CbBeTa Ha gupektopute

- MeTbp Neoprues LonoB — YneH Ha C] u NanbnHuTeneH aupektop Ha ,Osepras TexHuka” Af]

- MnameH FeoprueB foH4yeB — YUneH Ha CbBeTa Ha gupekTopuTe

MpeactasnsaBa ce oT MeTbp Meoprues LLonos — Ynpasuten

Mudopmanma 3a yyactue B TLProBCKU Apy¥ecTBa Ha uyneHoBeTe Ha CbBeTa Ha OWMPEKTOpWTE Ha
eaHonnyHua  cobeteeHuk ,Oeepras TexHuka” A[l, KaTo HeorpaHuM4yeHO OTrOBOPEH CbAPYXHMUK,
npuTexaeaHe Ha noseye OT 25 Ha CTO OT KanwTana Ha Apyro APY)KeCTBO, KakTo W y4yacTue B
yNpaBneHneTo Ha Apyry OpyXecTBa WNW Koonepauun kato NPOKYPWUCTW, yNpaBuUTENW WNW YreHoBe Ha
CbBETHU:

YUneHoseHaCnBeraHagupekropurteHa ,,OseprazTexHuka' Al npe3 2018 roguHa:

1/ ,,OBEPIA3 XONOUHI™ All, cbC ceganvile v agpec Ha ynpaenexue: rp. Ambon, yn. ,Lap Cumeon”
Ne14A, ¢ apgpec 3a kopecnoHgeHuuws: rp. Codwms, paioH ,JloseHey”, yn. ,Punun Kytes” Ne5 -
Mpeacenaten Ha CA:

1. HeyyacTBakaToHeOrpaHM4eHOOTIOBOPEHC bAPYXHUK B ThProBCKMAPYXECTBA.
2. MNpurexxapanoBeyeot 25 HacTooTKaNUTanaHacnegHUTEAPY)XKeCcTBaA:

- AgBeHTubp Afl, c EMK 131266085;

- Fastek BI' Al, ¢ EMK 831923404,

- EneprokoHcynt A[l B nukBuaaums, ¢ EVK 831587870;

- OBepra3s nxeHepuHr ALl, c EVMK 838102661,

- OBepra3s Unk. ALl, c ENK 040845618;

- OBepra3 Kanutan All, c EMK 121589421;

- OBepra3s TexHuka ALl, c ENK 126040166;

- Oy xu Cekoputn ALl, c ENK 200535777;

- Oy [xxu TpaHc All, c EMK 130492551;

- PeHecanc Afl, c EMK 128566083;

- OvergasZagreb d.o.o. — P. XnpBatus, rp. 3arpe®, yn. ,,[pamua” 21, 080681893;
- Overgas SRB d.o.0. — P.Cvpbus, rp.benrpag, yn. loktop NeaH Pubap, Bx.119,20480688;
- OBepppauB All, c ENMK 131413539.;

- Tonnodukauun Pasrpag EAL, ¢ EMK 116019472.

- ,Exkoknuma-npoekt“ EOOM ¢ ENK102915916

- w2Adekom-Cocpua“ EOO[ ¢ EUK 831455302

3.YyacrBa B ynpagneHMeToHaTLProBCKUAPYXecTBakKaToOuYNeHHacbLBeT, 8 MMEHHO!

- AgBeHTybp ALl, c EMK 131266085;

-Tlastek BI' A[l, c ENK 831923404;

- EHeprokoncynTt ALl B nukBuaaumna, ¢ EMK 831587870;

- - OBepra3s NHeHepuHr AL, c EVMK 838102661;

- OBepra3 TexHuka All, c EVK 126040166;

- Oy [xmu Tpanc ALl, ¢ EMK 130492551;

- Tonnodukauna Pasrpap EAA, c EVK 116019472;

- Muenun”EA[, c ENK 131461758;

- Peangenwbn Napk Enud NMenun EAL, c EUMK 200507870;
- Unpyctpuanen napk Enun MNenun ALL, c EVK 131448853;
- ,,0y Dxu Cexkwoputu” ALl, c EMK 200535777.
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2/ MNAMEH TEOPIFrMEB [OOHYEB, c EMH 6411119086, npuTexaBawnuuHakapta Ne637037307,
nsgageHaHa 31.07.2008 r. ot MBP — Codhus — 3am.-npeagcenarenHaCuBeTaHagmpekropuTe:

1. HeyyacTBaKkaToOHEOrPaHUYEHOOTIOBOPEHCHLAPYMHUK B ThPrOBCKUAPYXECTBa.

2. HenputexxaBanoBe4eoT 25 HacToOTKanMranaHagpyxecrea.

3.YyactBa B ynpaBrieHMeToHaTbpProBcKkuapyxecrBakatoyneHHacbBeT, a MME@HHO:

- OBepra3 Xonguur Afl, ¢ EMK 128044092;

- Fastek BI' Afl, ¢ EVK 831923404;

- Exoknuma A[l, c EMK 102127773;

- OBepra3s UHxeHepuHr ALl, c EMK 838102661,
- OBepra3 Texuuka All, c EMK 126040166;

- Oy xm Cexroputu ALl, c EMK 200535777,

- Oy bkm Tpauc ALl, c EMK 130492551;

- BI' wkono EAJl, c EMK 201405530;

- Tonnodukauus - Pasrpag EALl, c EMK 116019472;
- Dexom — Copua EOO[, c EMK 831455302;

- ,OBeprpud® EAL, ¢ ENMK175349650

3/ NMETHLP FrEOPI'MEB WOMNOB, ¢ EMH 7004109121, nputexasall nuyHa kapta Ne199154452, usgapena
Ha 09.08.2007 r. ot MBP - CodwmAa, ¢ agpec: rp. Codusa, yn. ,Panesnua” Ne64, Bx.b, er.1, an.21 —
N3nbnHUuTEeNneH anpeKTop:

1. He yyacTBa KaToO HEOrpaHM4YeHO OTITOBOPEH ChAPYXHUK B TbPrOBCKW APYXECTBA.
2. HenputexaBanoBe4eoT 25 HaCTOOTKaNUTanaHagpyxecTBa.

3. YyactBa B ynpaBneHueTOHaTbProBCKMApYyXecTBakaToynpaBuTes, a UMEHHO:
- Oy xu Tex EOOA, ¢ EMK202923892.

Wndopmaumua 3a nputexaBaHW OT uneHoBeTe Ha CbBeTa Ha AMPeKTOpMTEe akuuu Ha “Osepras
Texnuka” Al kbm 31 nexemBpu 2018 r.:

Mpsiko MputexaBanu | OGWO npsiko
YneH Ha CbBeTa Ha AupeKTopuTe npuTeXxaBaHu akuum, Hpes upes | % or
aKLyuM, Bp CBbLP3aHKN CBBbP3aHun Kanurana
T nuua, 6p. nuua, o6p.
»OBepras Xonaunr” A[l, cbCc cepanuie
W agpec Ha ynpasneHue: rp. fAimGon, yn.
.Uap CumeoH” Ne14a, ¢ agpec 3a o o
kopecnoHgeHuvs:rp.Coowus, panoH 58,88 % 58,88 % 58,88 %
JJloseney”, yn. ,dunun Kytes', ¢
EWNK:128044092

e Kbm 31.12.2018 r. Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca NpeaoCTaBsAHW ONuUWK BbpXy
LUEHHN KHWxKa Ha “Oepras TexHuka” Al

Undopmauua 3a BUCAWMKN cbAeOHU, agMUHUCTPATUBHU WU apOMTpaXHW NPOU3BOACTBA, Kacaelyu
3aAbimKeHUA WM B3eMaHusi Ha "Osepras TexHuka” Al B pa3mep Hak-manko 10 Ha cTo oOT
cob6cTBEHUA KanuTan.

Hama Takuea.

119



HA "Oy Lwu Tex” EOOAQ
Aownad 3a deiinocmma u Nudueudyanen®uHaHcoe omyem 3a 2o0uHama, 3aebpweauia Ha 31 dekemepu 2018

HoroBopu no un. 240 6 ot TbProBCKUA 3aKOH, CKITOUEeHMW Npe3 roguHara.

[pyXecTBOTO He e CKNoYBano AOrOBOPU C YNeHoBeTe Ha CbBETa Ha AUPEKTOPUTE WAW CBBLP3aHN C TAX
AnUa, KOUTO W3NKU3aT U3BbLH obuuanHaTa My AENHOCT UMW CbLLUECTBEHO Ce OTKMNOHABAT OT nasapHuTe
ycnoBwms.

NHdopmauma 3a npuTexxaBaHM OT YneHoBeTe Ha CbBeTa Ha AupeKkTopuTe akuuu Ha “OY Oxun Tex”
EOO[ kbm 31 nexemBpu 2018 r.:

Ha 17.09.2013r. ,Oeepra3 TexHuka” Al uskynysa akuuute Ha ,Oepras XonauHr’ ALl 1 cTaBa egHONNYEH
cobCTBEHMK Ha [pyxecTBOTO.

Kbm 31.12.20178 r. Ha uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE HE ca NPeaoCTaBAHW ONUUKM BbPXY LEHHK
kHmka Ha “Oy Dxn Tex” EAL.

8.6. UHdopmauua 3a BucAWM CcbAeOHM, aAMMHUCTPATUBHM MNKM apOGMTPaXHW NPOU3BOACTBA,

Kacaelin 3aAbnkeHUsa unu B3emaHusa Ha “Oy [hxkm Tex” EOO[] B pasmep Han-Manko 10 Ha cTO OT
cobcTBeHMA KanuTan.

Hama Takusa.

,/C,{,@u-%,_/"

nerbp_reepi'/ties Lonos

Ynpasuten
»Oy Dbxku Tex” EAQ

rp. Cocpus,
06.03.2019 .
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nHausmnayAnEHroguwlEH ®MHAHCOB OTYET

I. OBLLA NHOOPMALUA

HaumeHoegaHue Ha [pyxecmeomo: ,»Oy Oxn Tex” EOOQ
HAdpyxecmeomo ce ynpaensea om Cbeem Ha

dupekmopume Ha eOHONIUYHUA COBCMEEeHUK
»,0eepea3 TexHuka” Al]

Ynpaeumen: Metbp MNeoprues LonoB
Cncmasumenn: CBeTnaHa Jlio6yosa CnaBeBa
Opucmu: Upuna MaHeBa
Avpxaea Ha pecucmpayusn Ha [pyxecmeomo: PBtnrapus
Cedanuuie u adpec Ha peaucmpauyus: rp.Codus, yn.”®unun Kyte” Ne5
Msacmo Ha oguc unu uzebpuwieaHe Ha cmonaHcka rp.Coduna,6yn.”EBnoru uXpucrto
deldrocm: FeoprueBu” Ne169
O6cnyxeauju 6aHku: OBB Al

Tokyaabank AL

POUHAHCOBUAT OTYET € UWHOUBUOyaneH oT4yeT Ha npy)KECTBOTO.

Mpedmem Ha dedHocm u ocHOBHa deliHocm Ha [pyxecmeomo:

EAHONWMYHO APYXECTBO C OrpaHWyYeHa OTrOBOPHOCT MMa CrnefHus npeameT Ha AeiHocT: OcblyecTBABaHe
Ha TEeXHWYEeCKN Han30p Ha CLOPBXKEHUS C NOBULUEHA OMACHOCT — rasonpoBOAW, Fa30BWM WHCTanauwum,
ra3operynartopHu MyHKToBe, ropnBHW ypeabu, OyTMnkoB¥ wvHCTanauvu, rasoBuW ypeawn v Lpyrin rasosu
CbOPBXKEHUA B aAMUHWUCTPATMBHM, >KUMWLLHW W OOLUecTBeHn crpagu u oGekTn, pasnpeaenutenHute
rasonpoBOAN HA pasnpefenuTenHuTe APYXecTsa 3a NPUPOAEH ras N CbLOPBLXKEHUATA KbM TAX, KaKTO W
BcsKa Apyra nofobHa fernHocT, HesabpaHeHa OT 3akoHa.

Lpyxecmeomo He e nybnu4Ho dpyxecmeso no cmuckaa Ha 3MLK.

LpyxecmeomoHe e peaucmpupaHo kamo c¢buHaHcoea uHcmumyuuss 8 Pesucmbpa Ha c¢buHaHcosume
uHemumyuyuu o yn. 3, an. 2 om 3KW, eoden npu BHE.

Lama na ¢purancosus omyem: 31.12.2018r.

Tekyw, nepuod: rognHaTa, 3ano4ysaia Ha 01.01.2018r. n 3aBbpliBaLya Ha 31.12.2018r.

[pedxoder nepuod: rognHata, 3anousaila Ha 01.01.2017r. v 3aBbpluBalla Ha 31.12.2017r.

Hama Ha odobpenrue Ha ¢puHaHcosus omyem: 06.03.2019 rog.

Opear 0dobpun ¢huHaHcosus omyem:EQHONMYHNAT cOBCTBEHUK, Ypes pelleHMe BNMCaHO B MPOTOKOM OT

06.03.2019 rog.

CTpyKkTypa Ha kanuTana
[lpyxecTBOTO € BnucaHo B ThbProBCKUA PerucTbp KbM AreHuuaTa no BnvuceaHunaTta, ¢ EMK 200449794,

CTpyKTypa Ha OCHOBHMA Kanurtan (xun. nB.)

CobapyXHUum Yvyactue Bpo# akuumn HomuHanHa
CTOWHOCT

,LoBepras TexHuka” Al 100% 1 000 1
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Ha 26.03.2012 r. ,Oepras XonauHr' Al uskynyea akuwute Ha JleoHus deneposuullepeBo3ynkoB U
HunconJlumnTen n ctasa egHonuueH cobCeTBEHWK Ha [1pyKecTBoTO.
Kbm 31 gexkemspun 2012r. e BHeceH 100% OT 3anucaHus kanutan Ha [pyXecTBoTo.

Ha 17.09.2013 r. ,OBepras TexHuka" ALl nskynysa akuuute Ha ,Osepras XonaunHr” Al n cTaBa egHoNM4eH
cobcTteeHnk Ha [pyecTBoTO.

Ha 10.12.2013 r. Ha 3acepjaHue Ha CbBeTa Ha OWPEKTOPUTE € B3ETO PELUEHWE KanuTanbT Ha
npeobpasysaHoTo EfHONMMYHO ApYXECTBO C orpaHuyeHa OTrOBOPHOCT € 3anucaH W BHECeH WU3LUSNo olle
npean MOMeHTa Ha BnuceBaHe Ha npeofpasyBaHeTo B TbproBCkUs perucTep AC pasmepa oT 31126
(TpuaeceT n epaHa xunagv crTo gsajeceT W wwecT) nesBa. EqHonuued cOBCTBEHUK Ha BCWYKW OAMOBE B
kanutana we e ,Osepras TexHuka” ALl

Ha 17.07.2014 r. Ha O6wo cbubpaHue Ha CbTPyXHULMTE CE B3e pellieHve 3a HamansBaHe KanuTana B
pasmep Ha 1 000 nB.(xunsga), pasaened Ha 1000 (xunspa) APYXECTBEHWN AANa, C HOMWHAMNHa CTOMHOCT 1
(eawH) nesa Bcekw.

Kbm 31 pekemspu 2018r. ,Oy xun Tex” EOO[ Hama y4acTusi B AbLUEPHM W aCOLMUPaHY apyxecTsa.

. BASA 3A WU3roTBAHE HA ®UHAHCOBWUTE OTYETU WU NPUNOXEHU CBHLUIECTBEHU
CYETOBOAHW NONMUTUKHN

NHanBnAyanHUAT bUHAHCOBOTYET € WM3rOTBEH CbrMacHO M3WUCKBAHMATA Ha GbNrapckoTo CYeTOBOAHO
3akoHOAATeNCTBO B HaLMOHanHata BanyTta Ha Penybnuka bbnrapusa — 6bnrapcku nes.

Ot 1 sivyapu 1999 rogmHa 6bnrapckuaT nee e ¢ pukcupaH Kypc kbM eBpoTo: 1.95583 neBa 3a 1 espo.
ToyHOCTTa Ha CymuUTe NPEeACTaBEHW B UHOMBUAYaNHUSA (OUHAHCOB OTYET e XUnAan 6bnrapcku nesa.
HacTtoswmaTr wvHAuBuayaneH bUHAHCOB OTYET € W3rOTBEH B CLOTBETCTBME C W3UCKBAHWATa Ha
MexayHapoaHuTe ctaHgapTt 3a puHaHcoBo oTyuTaHe (MCOO), npuetn ot KomucuaTta Ha Eeponeickusi
Cbl03. PMHAHCOBUSIT OTUYET € U3rOTBEH U B CLOTBETCTBUE C U3NCKBaHWUATa Ha MexayHapoaHuTe craHgapTit
3a MHaHCOBO OoTYyWTaHe, nybnukyeaHW oT MexayHapo4HUS CbBET MO CYETOBOAHW CTaHAapTW. Bcuuku
MexayHapodHu cTaHaapTv 3a hMHaHCOBO OTuMTaHe ca nybnukyBaHun oT MexgyHapogHuus cbBeT no
CYETOBOAHW CTaHAapTW, B cuna 3a Nepuoja Ha W3roTBsSHE Ha Te3n u (PUHAHCOBW OTYETW, ca NpUeTu oT
Esponeiickus cblo3 Ypes npoueaypa 3a ogobpenne, yctaHoBeHa oT Komucnata Ha EBponeickus cbios.

NHomBnayanHWAT @UHAHCOB OTYET € W3roTBeH Ha nNpuHUMNa - NpeanonoXeHwe 3a AelcTBaLlo
npeanpusTue, KoeTo npeanonara, Yye [pyxecTeoTo LWe npoabmku AeitHocTTa cu B o6o3pumo 6baelye.
W3roTeaHeTO Ha uHAWBMAYanHus uHaHCOB OTYeT B CcboTBeTcTBME ¢ MC®O, usncksa ynortpebarta Ha
cyeToBOAHW NpUBNU3MTENHU oueHkU. Korato e npunarano cyetoBogHaTa NoNuMTUka, pbKOBOACTBOTO Ce €
ocHoBaBano Ha cofbcTBeHaTa cu npeueHka. EnemeHTuTe Ha bMHAHCOBUTE OTYETH, YMETO NpPeAcTaBsHe
BKMOYBa MO-BUCOKA CTENeH Ha MpeueHKka wunn cyBbeKTUBHOCT, KaKTO W Te3n EeNeMEHTW, 3a KOUTO
NpeanonoXeHNATa U OLUEHKUTE UMAaT 3HaYMTENHO BIMSAHME BbpPXy (PMHAHCOBUTE OTYETM KaTo LAno, ca
OTAENHO ONOBECTEHM.

MNpu npunaraHe cyeToBOAHa MOMUTUKA CbC 3agHa AaTa, NPU NPeu3yYncnsBaHe Ha CTaTuu (FpeLuku) Cbe
3ajHa faTa UNKU KoraTto ce npeknacuuuupar cTatun BbB (DUHAHCOBUTE OTYETU, Ce NPEACTaBAT Tpu
otyeTa 3a (DUHAHCOBO CbCTOSIHUE W ABa OT BCWUYKW APYrM OTYETH, W CBBP3aAHUTE C TAX NOACHUTENHW
NPUNOXEHMNS.

OCHOBHM MNTOKA3ATE/IN HA CTOIMMAHCKATA CPEJA

OcHoBHUTE nokasaTenu Ha cTOMaHckaTa cpefa, KOWTO OKas3BaT BNUSHWE BbpXy [AefHocTTa Ha
OpyxecTeoTo, 3a nepnoga 2017 — 2018r. ca npeactaeeHu B Tabnvuara no-gony:
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Moka3sarten 2018 Kbm para MN3Tounuk | 2017 |
BBl npou3BoACTBEH METOA B MITH. NB.* nek.18 HCU 98 631 |
PeaneH pacrex Ha BBIM* nek.18 HCH 3.5% |
WHdnauus B kpas Ha roguHata* 2,7% | nek.18 HCWU 3% |
CpefeH BanyTeH Kypc Ha LaTckus jonap 1,65704 |31.12.2018 BEHB 1,73544

BanyTeH kypc Ha WaTckusa gonap 1,70815|31.12.2018 BEHB 1,63081

be3paboTuua B kpas Ha roguHaTa*® 5.2% | Q3 HCW 5,8%

OcHoBeH nuxseH NPOLIEHT B Kpas Ha

roauHara 0,00% | 31.12.2018 BHB 0.00%

*MaHHume 3a 2018e. ca npedeapumentu, amouynuyu HCU, BHbB - nybnukayuu 2019e.

U3SABIIEHUE 3A CbOTBETCTBUE

HpyXecTBOTO BOAW CBOETO TEKYLLO CHETOBOACTBO W M3roTBs (OUHAHCOBMTE CWU OTHETWU B CLOTBETCTBUE C
MexayHapoaHuTe ctanaapTv 3a cmHaHcoBo oTtduTaHe (MCPO), npuetn ot Komucusata Ha EBponeiickusn
Cblo3, B cuna Ha 01 aHyapm 2018r.

NPUNTOXEHN CBLYUECTBEHN CHETOBOLHU MNMOJINTUKN

Ba3a 3a n3rotesiHe

Tosu roaueH wvHAauBWAyaneH UHAHCOB OTYET € MU3roTBeH B CbOTBETCTBME C MexayHapoaHute
CranpapTn 3a Purancoso OTunTaHe, nsnagenn ot Cueeta 3a MexagyHapogHusa CuetoBogHu CtaHgapTty
(CMCC) n Bcuukmn passicHenws nsganeru ot KomuteTa 3a PasacHeHuns Ha MC®O, kouTo edeKkTUBHO ca B
cuna Ha v oT 1 anyapu 2018r. u kouTo ca npueTn oT KoMmucuaTa Ha eBponenckus Cbios.

NHavuBnayanHuaT roanieH uHaHCOB OTYET BKIIOYBA MHOUBUAYANEHOTYET 3a nevyanbarta unu sarybarta u
Apyrua sceobxsateH 40X0A4, UHAMBUAYanNEH OTYeT 3a (PUHAHCOBOTO CbCTOSHUE, UHAMBUAYaANEHOTYeT 3a
NpoMeHUTe B CODCTBEHMS KanuTan, uHAWBUAyaneHoT4YeT 32 NapyW4HWTE NOTOUM, KakKTO W NOSICHUTENHW
npunoxeHusi. Mpuxoan W pasxogun, C U3KNOYEHWE Ha KOMMOHEHTW Ha Apyr BceobxBaTeH goxopn, ce
npusHaeaTt B nevanbarta unu 3arybata. [pyr BceobGxBaTeH OOXOA4 Ce Npu3HaBa B OTYETA 3a Nevandara
vnu 3arybata n gpyrua BceobxBaTeH [0X04 W BKIOYMBA €MeMEHTU Ha NPUXOAM U pasxoan (BKNIOYUTENHO
KOpeKUuMmn oT npeknacudukaums), KouTo He ca nNpusHaTu B nedvanbara wnu 3arybarta, KakTo u3nckea unm
Kakto e paspeweHo ot MC®O. Kopekumu oT npeknacugukauma ca cymuTte, npeknacuuumpaHm B
neyan6a wnun 3aryba B oTyeta 3a nevanbarta unu sarybata v gpyrus BceobxBaTeH OOXO4 3a TeKyLUus
nepuoa, Kowuto ca Bunu npusHath B Apyr BceoOXBaTEH A0OXO4 NPe3 TeKywus W nNpeaxodHwu nepuogu.
TpaH3akumn cbc cobCcTBEHMUNUTE Ha [pyXECTBOTO B KauyeCTBOTO MM Ha coOCTBEHWUM Ce Npu3HaBaT B
oT4YeTa 3a NPoMeHWUTe B COOCTBEHNUS kanuTan.

[pyxectBoTO M3bupa ga npeacTaBu eavH OTYeT 3a nevanbarta wnu 3arybata v apyrus BceobxBaTeH
poxopn.Paspenute ce npeacTtaBAaT 3aefHo, KaTo TO3W 3a nevanbarta unu 3arybata € nbpBy, crnieasaH
HEenocpeAcTBEHO OT pasgena 3a Apyrua BceobxsaTeH foxoa.

HpyxecTBOTO M3GUpa fa npefcTassa oTyeTa ¢W 3a nevanbara unv 3arybarta v apyrusi BceobxeaTeH [oxoa,
Karto npu knacuukauusTa usnonasa METOAA ,CbLUHOCT Ha pasxoguTe”.

$opMaTbT Ha OTYETa 3a PUHAHCOBOTO CbCTOsIHUE e 6a3npaH Ha pasrpaHNYeHNETO TEKYLL/HETEKYLL.

CnegHuTe W3MEHEHMS Ha CbliecTByBallWTe CTaHAapTW, u3gageHn o7 CbBeTa No MeXayHapoaHw
cYeTOBOAHU CTaHfjapTu u npuetn ot EC, ca B cuna ot 1 aHyapu 2018 rogvHa:

* MC®O 15 Npuxoan oT 4OroBOpU C KNUEHTU (M3gaaeH Ha 28 main 2014r.), BKNIOYUTENHO N3MEHEHUATA B
MC®O 15: Bnusave B cuna Ha MC®O 15 (n3gageH Ha 11 centemepu 2015r.), npuet ot EC Ha 22
centemBpu 2016r., nybnukysaH B OcduumaneH BecTHuK Ha 29 oktomepu 2016r.

* MosicHeHUs kbM MCDO 15 Mpuxogn oT AOroBoOpy € KNWEHTKH (M3gageHun Ha 12 anpun 2016r.), onobpenn
oT EC Ha 31 oktomspu 2017r., nybnukysanun B Ocbuumanen BecTHUK Ha 9 HoemBpu 2017T.

MC®O 15 ,lNpuxoan no [OroBOpW C KNUEHTU" M NosicHeHusTa kbM CTaHaapTa, € HOB CTaHOapT, KOUTO
3ameHa MCC 11, MCC 18 u TexHuTe TbfikyBaHWA. CTaHAapTbT MMa PeTPOCMNEKTUBHO MPUNOXEHUE, C
HsiKOW u3KnioveHns1. B obxeaTta Ha cTaHgapTa ca [OroBOpWUTE C KNWEHTW W AOroBopu 3a npopaxba Ha
HedWHaAHCOBU aKTMBW, KOMTO He Ca CBbp3aHW C perynspHata gewHoct (Hanp. UMC). UskniodeHu ot
obxeata Ha CraHgapta ca [loroBopuTe 3a JNWU3WHI, 3acTpaxoBaTenHuTe [AoroBopu, UHAHCOBU
WHCTPYMEHTUW 1 onpeaeneHn HenapnyHu 6aptepHu caenku. CTaHaapTbT CbAbpXa eAuHEH MoAen, KOWTO e
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npunNoXunm 3a BCUYKW OOroBOpu C KNWEeHTW M ABa noaxoda 3a npu3HaBaHe Ha Npuxogn: B Te4YeHue Ha
BpemMeTo unn B onpegeneH MOMEHT OT BpeMeTo. MoaensT BKNIOYBA 6a3V|paH Ha Agorosopa aHannui Ha
TpaH3akunnTe OT NeT CTbNKW, 3a fa ce onpejenu Kora n Kakes npuxoa aa 6bae npu3HarT, KOWTO mMogen ce
npunara 3a BCUYKMW [0rOBOpPU C KNWEHTWU. CTaHD.apT'bT BKIHOYBa 06L1JVIpHVI HOBU W3NCKBAHWA 3a
onosecTaBaHe. HoBUTe onoBecTsABaHWA MOXe aa ApeAcTaBnABaT BaXHa AONbNHUTENHA MH(bOpMaLI,VIH 3a
WHBECTUTOPUTE U KOHKYPEHTUTE OTHOCHO BusHec npakTnknuTe U NnepcnekTuBuTe npen ApyxecTeoTo.

* MC®O 9 duHaHCOBU MHCTPYMEHTH (M38aaeH Ha 24 onn 2014r.), ogobpeH oT EC Ha 22 HoemBpu 2016r.,
ny6nukysaH B8 OcuumaneH BecTHWUK Ha 29 Hoemepu 2016r.

MC®O 9 ,PnHaHCcoBW WHCTpymeHTH' 3ameHs MCC 39 ,PuHaHCOBM WHCTPYMEHTU: NpU3HaBaHe W
oueHaBaHe”. HOBUAT cTanaapT BbBEXAa 3HAYUTENHU NPOMEHW B KnacudukauusTa U OUEHABAHETO Ha
hMHaHCOBM aKTMBW U HOB MOJeN Ha oYakBaHaTa KpeamuTHa 3aryba 3a obesleHka Ha (PMHaAHCOBW akTUBW.
Knacudurkaumsta n oLeHABaHETO Ha (huHaHCOBUTE akTUBM Ha [pyXeCcTBOTO ca npernegaHn Ha 6asarta Ha
HOBWUTE KpWTEPUW, KOMTO B3UMAT NOL BHUMaHWE AOTOBOPEHWUTE MapwyHu NoTouM 3a aktusute n BusHec
mMogena, No KOWTO Te ca yrnpaBnaBaHu.

OnpepgenaT ce camo ABe OCHOBHW KaTeropuu OUEHKW - NO amopTUsMpaHa U No CnpaBeanvea CTOMHOCT.
HoBuTe npaeuna morat A0 AoBedar A0 MPOMEHU OCHOBHO B OTYMTaHETO Ha (PMHAHCOBW aKTMBMW KaTo
ABNrOBU UHCTPYMEHTW W Ha (DMHAHCOBM NacuBW, NPUETU 3a OTYMTaHe NO cnpaBeasimBa CTOWHOCT npes
Tekywarta nedanba wnu 3aryba (3a kpeauTHUS pUCK).

C snusaHe B cuna Ha MC®O 9 ot 01 aHyapu 2018r. ce enMMUHNpAT CbLUECTBYBALLUTE NPean Kateropum B
MCC 39: 1. UHBecTuumun, gbpxaHu A0 nagex, 2. 3aemu u B3emaHus v 3. PUHAHCOBU aKTUBM Ha
pasnonoxeHue 3a npogaxba.

Mpunaraneto Ha MC®O 9 uma edekT BbpXy PUHAHCOBUTE My oTyeTu. Knacudurkaumsata u oueHsaBaHeTo
Ha (PMHAHCOBUTE UHCTPYMEHTU Ha [IpyXeCTBOTO HE Ce MPOMEHAT CbLUECTBEHO B ycroBusita Ha MC®O 9,
nopagu xapakrepa Ha AeiHocTTa Ha [pyXecTBoTO W BuaoBeTe (QUHAHCOBUA WHCTPYMEHTW, C KOUTO TO
pasnonara. Ha 6a3sa Ha 6usHec mogena Ha [pyxecTBOTO 3a ynpasBneHne Ha (puHaAHCOBMTE akTMBU W
XapaKTepucTUKNTe Ha nNpov3TUYaLLWTE JOTOBOPHU NapWYHW NOTOLM, PBKOBOACTBOTO € npueno aa
knacuuunpa dUHaHCOBWTE aKTUBM OCHOBHO B KaTeropuata ,[bnroBu WHCTPYMEHTWU, OUEHABaHW No
amopTu3upaHa CTORHOCT".

Edekra oT npunaraHe Ha MC®PO 9, nogxoda v npeknacudukauumTe ca onosecteHun B losicHUTenHo
npunoxeHue ,lpoMeHn B cHeTOBOAHATA NONMUTUKA".

ObesueHka Ha 6Gasata Ha ouvakBaHaTa 3aryba cnegea Aa O6bde nNpusHaTa OTHOCHO B3eMaHW\Ta OT
KOHTpareHTV Ha HpyXeCcTBOTO M WHBECTULMUTE B aKkTUBU, knacuduunpaHm kato gbpaHu 3a npogaxba,
OocBeH ako Te He 6baaTt knacuuuMpaHu no crnpasBeanveBa CTOMHOCT npe3 nedanbata wnu 3arybata
CblNacHo HoBUTE kpuTepun. HOBMAT mMozen Ha ovakBaHata kpeguTHa 3aryba 3ameHss mogena Ha
noHeceHata 3aryba B MCC 39, koeTo 03Hauaea, Y€ HAMa Aa € HYXHO Aa uMma cbbutne, CBLP3aHO Cbe
3aryba npegu ga ce npusHae obesueHka. Ha 6asata Ha wsBbplieHUTe kbM 01 siHyapu 2018r. nsuncnexus
obesueHkaTa Ha (UHAHCOBWTE aKTUBW, KOATO € OTpaseHa B HacToAwMs (DMHAHCOB OTYET Ha
OpyxecTeoTO, MMa CblUeCTBEeH edeKT KakTo BbpXy CTOMHOCTTA Ha (PMHAHCOBWTE aKTWBW, Taka BbpXy
HaTpynaHuTe neyanbu/3arybu ot B Ha4anoTo Ha oTyeTHus nepuod. Edekrta e onosecteH B lNosacHUTenHo
Mpunoxexwe ,MpomMeHn B c4eTOBOAHATA NONUTUKA".

* Uamenenua B MCPO 4: MNMpunaraHe Ha MCPO 9 duHaHcosn nHCTpymeHTn ¢ MCPO 4 3acTtpaxosaTtenyu
poroBopu (uspgageHu Ha 12 centemspu 2016r.), npuetn oT EC Ha 3 Hoemepu2017r., nybGnukysaHu B
OduumnaneH BecTHUK Ha 9 HoemBpu 2017r.

* foanwHu nogobpeHnsa Ha UMKbNa Ha cTaHaapTuTe Ha MCPO 3a nepuwoga 2014-2016r. (n3gapgeHun Ha 8
dekemspy 2016r.), ogobpeHn ot EC Ha 7 despyapu 2018r., nybnukysaHusOduynaneH BECTHUK Ha 8
despyapu 2018 r. CnegHute noaobpeHuns 6sxa duHanusmpaHu npes gekemsepn 2016r.:

-MC®O 1 — npemaxBaHe Ha KpPaTKOCPOYHUTE USKMIOUEHMUS, 3acaralln npexoaHuTe pasnopeadn Ha MCoO
7, MCC 19 n MC®O 10, kouTo BeYe He ca BanuaHu.

-MCC 28 — yTouyHsBa, Ye W3GOpP®LT OT B3aMMHW W Apyrn POHAOBE Aa OLEHABAT WHBECTULMUTE CU B
acouuMmMpaHn UM CbBMECTHW NPeanpuaTAA RO CrpaseanusBa CTOMHOCT npes otdyeTa 3a nevanbarta wnu
3arybata TpsbBa ga ce npaBAT MOOTAENHO 33 BCAKO acOLMUpaHO WM CbBMECTHO NpeanpuaTue npu
NbpPBOHAYanNHoO npusHaBaHe.

* UameHeHns B MCPO 2: Knacudukauma n oueHsiBaHe Ha CAernku 3a nnawaHe Ha 6asarta Ha akuum
(n3gapeHn Ha 20 toHu 2016r.), npuetn ot EC Ha 26 cdespyapu 2018r., nybnukysann B OdpmumnaneH
BECTHWUK Ha 27 cdespyapyu 2018r. U3meHeHusiTa passicHaBaT 6asata 3a ouUeHKka 3a NapuyHO ypexaaHu
nnawaHua Ha 6asa akuMm U ocyeToBOASIBaHE Ha moanduKkalum, NPOMEHALLMN NNawaHeTo OT NApUYHO B
nog popmata Ha akumu. ChLUO Taka BbBEXaaT U3KIIOYEeHWe NPy NpuHUMNuTE Ha knacudukaumns 8 MCHO
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2. B cny4yauTe korato paboTtogaTtensaT e 3adbJKeH 4a yAbPXKUM Cyma 3a AaHbYHUTE 3aAbiKeHWs Ha
CRyXuTensl, CBbp3aHKn ¢ nnawjaHeTo Ha 6asa akuuu 1 Nnawa Tasu cyma Ha gaHbyHuTe cnyxdu, LUanoto
Bb3HarpaxaeHue Lie ce knacuduumpa kaTo ypeaeHo 4pes akuuu, npu ycnoewe, ye 6u ce pasrnexaano
KaTo ypeaeHo vpes akuun 6e3 xapaktepucTukara 3a HeTHO nnaujaqe.

OpyxecTBa, KOUTO UMAT CneaHUTe AOrOBOPEHOCTH, Ce o4akBa Aa bbaaT 3acerHaTu:

-Bb3HarpaXxgeHus nnatumu nog dopmata Ha akuuu, KOMTO BKIKYBAT Knaysa 3a HETHO pasnnailaHe
OTHOCHO AaHBbYHUTE 3a0bMKEHUS;

-nnawadma 6asnpanln Ha akuun B napudHa opma, KOWTO BKMIOYBAT YCNOBWUA OTHOCHO PesynTaTtute oT
OenHocTTa, n

-OOrOBOPEHOCTN C NapwdHW pasnnaiwldasus, moguduuupabdn B nnawaHvs ypegeHu nog dgopmarta Ha
akuuu.

* NameHeHns Ha MCC 40: TpaHcdepn Ha WHBECTULUMOHHWM MMOTK (u3gadeHn Ha 8 aekemspu 2016r.),
onobpeHn or EC Ha 14 mapt 2018r., nybnukysanm B OdpuunaneH BecTHUK Ha 15 mapt 2018r. C
N3MEeHEHNETO ce NOACHABA, Ye peknacudukaunaTa B U OT KaTeropusita UHBECTULMOHHN MMOTU MOXe Aa
ce npaBu npuW nNpomMsAHa B nNpeaHa3HAYeHMeTO, NOoAKpeneHo OT AJokasatencrsa. [lpomsHa B
npegHasHayeHWeTo HacTbNBa, KOraTo UMOTBT 3a40BONW, UMK BEYe He 330BoMABa OnpeneneHueTo 3a
NHBECTULUMOHEH WUMOT. lNpomMsHa eAWHCTBEHO B HAMepeHWeTO He e fAocTaTbyHa 3a aa ce obocHose
peknacudukauma. YTO4HABaA Ce, Ye CNUCLbKLT C AoKasaTencrsa 3a NpomsiHata B npejHasHayeHueTo B
CcTaHjapTa He e us4epnaTeneH CnMChK C NpMMepK, KOWTO nognomara ga ce UnicTpupa To3n NpUHLMN.
BopabT AaBa ABe BL3MOXHOCTU 3a Npexos KbM TOBa:

- MPOCNEKTUBHO, KaTO €BEHTYanHWUAT edekT OT peknacudukauuaTa ce npu3Hasa KaTto KOpeKLUUs B
Ha4YanHoTO cango Ha ne4yandu OT npeaxodHW roAWHW KbM JaTata Ha NbpBOHAYaMHOTO
fipuaHaBaHe, unu

- petpocnekTuBHo-gonyctum 6e3 nanonssaHe Ha nocneasalwa WHopmaLms.

* KPMC®O 22 Cpenku B UykgecTpaHHa BanyTa v npeasapuTenHu nnawaHvsa (usganeHn Ha 8aekemspu
2016r.), opobpenn ot EC Ha 28 mapt 2018 r., nybnukyesarnn B OdpuumnaneH secTHukHa 3 anpun 2018r. C
TbIKYBAHMETO CE Pa3ACHABA Kak Aa ce OnpeAeny garara Ha caenkata ¢ uen onpejensiHe Ha BanyTHUs
KypC, KOWTO Aa ce M3nonaea, Npu NbpBOHaYanHoO Npu3HaBaHe Ha CBbP3aH aKkTuB, Pasxod WNu Npuxoga,
KoraTto [APYXKECTBOTO nNfawja WM nonyyaea Bb3HarpaxaeHve npeaBapuTenHo npu  4orosopwu
OEHOMWHUPaHN B Yyxaa Banyta. 3a €AUHWYHO nnawjaHe unwu nonyveHa cyma, 3a jaTta Ha cjenkarta ce
cynTa gartaTta, Ha KOSITO OPYXKECTBOTO MbpBOHAYANHO Npu3HaBa HEMOHETapHMA axkTWB WNKU nacus,
Bb3HWKBALUM OT aBaHCOBOTO NnauwlaHe (npegnnawiaHe wnu npuxoa 3a 6baew| nepwoa/4oroBopHO
3aabikeHue).

AKO ca Hanuue MHOXECTBO NnaljaHnsa No egHa caenka, 3a gata Ha caenkara Tpsbsa fa ce npueme Tasw,
KOSITO OTroBaps Ha roOpPHUTE YCNOBWSA 332 BCAKO €4HO NnallaHe.

TbnKkyBaHWeTO MOXe Aa Ce Npunoxu no wu3bop, peTpocneKkTMBHO 3a BCEKW MpeacTaBeH Nepuoq vnu
NPOCMNEKTUBHO.

[TpnemaHeTo Ha Tesn M3MEHeHMs B CbLUECTBYBALLWM CTaHAApTW He AOBeAe A0 NPOMEHW B CHETOBOAHATA
nonutuka Ha [pyXecTBOTO, C M3K/IOYEHWe Ha npunaraHeTto Ha MCPO 9 n MCPO 15.Ecdekra oT
npunaraHe Ha MC®O 9 u MCPO 15 e onosecteH B [losachutenHo npunoxexne ,[pomeHn B
cyeToBoAHaTa NonuTuka”“.

CTaHOapTu, passiCHeHWs W NPOMEHW B CTaHaapTh, kouto ca uspageHn ot CMCC w ca npuetu ot
EBponeickus cblo3, HO He Ca B cuna:

* MC®O 16 JluaunHr (n3pageH Ha 13 aHyapu 2016r.), ogobpeH ot EC Ha 31 oktomepu 2017r.,nybnukysaH B
OduumnaneH BecTHUK Ha 9 HoemBpu 2017r. CTaHdapTLT LWe 3ameHun gedcTBawmsa A0 TO3U MOMEHT
CTaHA4apT 3a oTunTaHe Ha nunauHr — MCC 17 » HacToswmTe Hacokn 3a nuavHr — KPMC®O 4, MKP 15 un
[IKP 27. MC®O 16 nauckea nNWsvHronony4atennte ga ot4ymTart noeeyeto nuauHri B GanaHca/oTyeTa 3a
(PMHAHCOBOTO CLCTOAHWE W Aa NpunaraTt eguHeH Moaen Npu OTYMTAHETO Ha BCUYKN NMU3NHIOBIA JOroBOPMY,
C HRKOM n3knoveHus. OnpegeneHneTo 3a NU3NHT ce hokycupa BbpPxXy NOHATUETO 3a KOHTPOS M3N0oN3BaHo
B MC®O 10 n MC®O 15. Bbeexpgar ce HOBM W3NUCKBaAHWA 3a npeactassHe W onosecTsaAsaHe. [lpw
NU3MHIONONyYaTenuTe Ce NPeaBMKAA 3a BCUYKN NM3UHIA C NPOABIMKUTENHOCT noBeye oT 12 meceua Ada
ce Mpu3HaBa aKTuB ,NpaBoO Ha MoOn3BaHe", KOWTO e ce amopTuaupa 3a nepuofa Ha Aaorosopa, U
CbOTBETHO LLE Ce OT4YKUTa 3aAblKeHNe no Tesn goroeopu. NpeaBnaeHn ca U3KNYEHNA 3a KPaTKOCPOUHU
N3UHIX 1 TaKMBa C He3HaYuTemNHa cToWHoCT. OCBeH TOBa, KnacugvkaumaTa Ha NapuyHUTe noToum Cbllyo
we O6bae 3acerHaTto, Tbil kaTo NnawjaHusaTa No onepatueeH nusuHr cbrnacHo MCC 17 ce npeacraesT
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KaTo onepaTWBHW MapuyHW MOTOUM; 3a pasnuka, npy mogena 3anoxeH B MC®O 16, nusnHroeute
nnaijaHua we 6vaar pasgeneHy Ha NnawaHust Ha rnaeHWLA W NNawaHus Ha NuxeW, KOUTo We Gbae
npeacTaBsAHW CbOTBETHO KaTO NapuyHW NOTOLM OT (PUHAHCOBA OENHOCT U MapUyHK NOTOUM OT OnepaTmeHa
AenHocT. OTYMTaHETO NpU NU3NHTO4ATENUTE HE CE NMPOMEHS NO CbLUECTBO, HO € Bb3MOXHO Aa HACTLNAT
OCHOBaHUS 3a npeknacupuKauns.

[pyXecTBOTO € HanpaBWuno NbpBOHAYaNHa OLUEHKa Ha NOTeHUManHo BNuaHWe oT npunaraHe Ha MC®O 16
BbpXy (PMHAHCOBUTE MY OTHYETW, HO BCE OLUEe HE € 3aBbpLIMNO AeTanHaTta oueHka. [JeWcTBUTEenHOTO
BAnAHWe oT npunarade Ha MC®O 16 Bbpxy duHaAHCOBUTE OTYETW 3a NEpUofa Ha NbpBO NpunaraHe Le
3aBucu OT O6bAeLyn WKOHOMUYECKM YCNOBMS, NUXBEHU npoueHTH, kbm 01.01.2019r. M nusmHrosuTe
Jorosopu, AelcCTBalM KbM Tasv faTa, BKN. nocnegHata OueHKa LWe B3eme npeasua danu we ce
YNpaXkHAT onuuu NO NMM3NHIOBU AOrOBOPU U CTENEHTa, B KOATO [pyxecTsoTO wWe m3bepe ga wanonssa
Bb3MOXHN NPAKTUHECKN LenecbobpasHu Mepky (0BnekyeHna) n U3KIYEHNA OT nNpusHaBaHe, AOMNYyCKaHW
oT CtaHaapTa.

Bbnpekn BCUYKO HE Ce OvaKkBa 3HAYUTENHO BNUSIHUE NO OTHOLIEHWE OTYWTAHETO W MPEeACTaBSHETO Ha
Aorosopute 3a PUHaAHCOB NU3NHT BbB (PUHAHCOBUTE OTYETK.

Halii-cbuecmserusa eghekm sbpxy ¢huHaHcosume omuyemu ce ovakea 0a ca 8be 8pb3Ka C 002080pU 3a
ofnepamuegeH JiU3uHe, MO Koumo OpyXxecmeomo € Nu3uH20nofyYamen U npousmuyawjume om mosea
npu3HasaHe Ha Ho8U aKkmusu U 3a0brixXeHUs.

OpyxectBoTo nnaHwpa ga npunoxu MCPO 16 3a nbpBM NbT 3a DUHAHCOBUTE OTYETU 33 roguHaTa
3anoyeaulia Ha 01 aHyapu 2019r. MNpeasuxaga ce PETPOCMNEKTMBHO TIPUNIOXEHWE C HAKOW UIKIOYEHUS.
KymynatueHus edekt oT npunaraHe Ha MC®O 16 we ce npusHae B HepasnpegeneHu nevantv kem 01
AHyapu 2019r., 6e3 npensyucneHne Ha cpaeHuUTenHaTa urdopmauus. Korato npunoxn T03u nogxog no
OTHOWIEHWe NW3NHIOBW [JOroBopv KnacuduuupaHum KaTo onepatMBeH nU3WHr, cbrnacHo MCC 17,
nusnHrononyyarensa Moxe ga Hanpaeum peavua  u3bopnm Ha npakTuyeckn  ueneckobpasHu
mepku/obnekyeHuns npu npexoda. [pyXecTBOTO € B NPoUeC Ha OueHka Ha noTeHuuanHute edektn oT
n3nonssaHe Ha Te3u npakTudecku uenecbobpasHn mepkun/obnexkdyeHns.

* NameHeHnsa Ha MC®O 9: XapakrepuCTuku 3a npeannawiaHe ¢ oTpuuaTtenHa kKoMmneHcaums (u3gageHu Ha
12 oktomepu 2017r.), opobpenn oT EC Ha 22 mapt 2018r., nybnukyeaHn B OcdvumaneH BeCTHUK Ha 26
mapt 2018r.

CrneaHuTe HOBU WNW peBU3WPAHW CTaHAAPTW, HOBU Pa3siCHEHUS WM NPOMEHW KbM CbLUECTBYBALUM
CTaHAapTW, KOWTO KbM OTYEeTHaTa garta ca wu3gageHn o1 CbBeta no MeXAyHapoAHWM CYETOBOAHYM
cranpaaptv (CMCC), Ho Bce oLle He ca ogobpeHu 3a npunaraHe ot EC 1 CbOTBETHO He ca B3eTU Npeasua
NpWY N3roTBAHETO Ha HacTOAWMA (PUHAHCOB OTYET.

* MC®O 17 3acTpaxoBaTenHu A4oroBopv (M3ganeHu Ha 18 mai 2017r.)

* KPMC®O 23 HecurypHocT npu TpeTupaHe Ha OaHbK BbpXy AoxoauTte (M3gageHa Ha 7 toHn 2017r.), B
cuna ot 1 aHyapw 2019r.

* NsmeHeHns Ha MCC 28: JbnrocpoyHy y4actus B acCOLMUPAHN U CbBMECTHU NPeANnpuaTAsa (M3gageHn Ha
12 oxTomepy 2017r.), B cuna oT 1 aHyapu 2019r.

» [ognwHn nofobpeHnsa Ha cTaHgaptTute 3a MCPO 2015-2017 (u3pgapeHw Ha 12 pekemspu 2017r.), B
cuna ot 1 aHyapu 2019r.

* NameHeHna Ha MCC 19: NameHeHWe, cbkpallaBaHe unu ypexaaHe Ha nnaHa (M3gaaeHo Ha 7¢gespyapu
2018r.), B cuna ot 1 aHyapu 2019r.

* lameHeHns1 Ha No3oBaBaHWATa Ha KOHUEeNTyanHaTa pamka B ctaHgapTute Ha MC®O (u3papeHun Ha 29
mapT 2018r.), B cuna ot 1 sHyapu 2020r.

Ba3a 3a usroresaxe- [lpomeHn B cueToBOAHATa NONUTHKA

Bv3npuerara cyeToBoAHa NONWUTMKa € nocrnegoBaTenHa ¢ npunaraHata npes npeaxogHata roguHa, ¢
naknoyeHne Ha Hosute ctaHgapt™ MC®O 9 n MCPO 15, kouTo ca NpUNOXKEHW 3a NbPBMW NbT, CYNTAHO OT
01 anyapw 2018r.

Mpomenu B pesyntar Ha MC®O 9 - Knacudukauumn
[pyXecTBOTO € Bb3NPWENno crnegHus noaxof 3a knacudukauna Ha (UHAHCOBUTE aKTUBU MpU
npemuHasaHe oT kateropuu Ha MCC 39 kbm kateropun Ha MC®O 9:
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Kateropum no MCC 39 Kateropuu no MC®0O 9

dUHAHCOBW aKTUBW, AbITOBUA MHCTPYMEHTMU,
OLEHsIBaHWN N0 aMOPTN3NMpaHa CTONHOCT, B T.M.:
TNapuy4Hu cpedcmea

Tvpeoscku u Opyau 83eMaHus, npedcmasnasauu
¢uHaHco8U akmugu

Kpedumu u 3aemu

Bsemarus no nusuHeosu 8o2080pu

Bsemanrus no npedocmaseHu denosumu
BsemaHus no uecuu

Bsemanus, npudobumu Yypes yecuu

Kpedumu u 3aemu, npudobumu ypes uecuu

KpeouTtu n B3emaHusa

Cnep npeknacudumkaunatadmHaHCOBUTE aKTUBKM Ha [pyxecTBOTO, KbM 1 AHyapu 2018 r., ca onoBecTeHu
B Tabnuuyata no-gony.

MpomeHun B pesyntat Ha MC®O 9 - O6e3ueHkKn

3a oueHka ¥ usamepBaHe Ha O4YakBaHWTE KpeawTHWU 3arybwn Ha (PUHaAHCOBMTE aKTWBW, PHLKOBOACTBOTO Ha
JpyXKecTBOTO € Bb3NPUENo CNeaHuTe NOAXOAM:

- TbpProBCKM W OPYrM B3E€MaHWUs, B3EMaHWUS MO IM3UHIOBWA [OroBOpW, B3emMaHus No nNpeaocTtaBeHu
AenosnTy, B3EMaHus Mo Lecuy, B3emaHus, npuaobutn 4Ypes uecun v akTMBWM NO AOTOBOPMW C KNWEHTU —
onpocTeH noaxon, 6asupaH Ha ,04akeaH NPOLEHT Ha HEU3NbNHEHWE", Ype3 n3nonsBaHe Ha marpuua Ha
NPOBU3UUTE — ONPOCTEH NOAXOA;

- NPefoCTaBeHN KPeauTu W 3aeMu W KpeauTu 1 3aemu, npuaobutn upes uecun — obuwy (TpucTeneHeH)
cTangaptuanpannoaxon, 6asnpaH Ha mertoda ,BepOATHOCT OT HeuanblHEeHue', KaTo Ha BCSKa OTY4eTHa
daTa cnej NbpBOHAYanHOTO NpusHasaHe [lpyXecTBOTO OLUEHABa KbM KOW eTan ce oTHacs (bvHaHCoBWA
aKTuB, KOWTO € npeameT Ha npoBepka 3a obesueHka. ETanbT onpeaens CbOTBETHWTE M3WUCKBaAHWA 3a
obesueHka.

Etan 1 Eran 2 Etan 3 o
Bkniousa chmHaHCcoBO CcTabunHu BkniouBa puHaHcoBM aktueu, | Bkniousa uHaAHCOBM  aKTMBMW,
(PVHAHCOBM aKTWBW, KOWTO CE€ | YUMTO KPeaUTEH pPUCK Ce € | YAWTO KpeauTeH puck ce e
oyakea aa Obaatr obcnyXBaHW | yBENMUYUMN  3HAYUTENHO  Cnej | yBenuuun  3Ha4uTenHo  cnej
CbIMacHO TEeXHUTE [OroBOPHW | MbpPBOHAYANHOTO UM | NbpBOHa4anHoOToO M

ycnoBna W 3a KOWUTO HAMa

npusHaBaHe, HO HAMA OBEKTUBHO

npu3HaesaHe U wuUMa obekTnBHO

Npu3Hauu 3a yBenu4eH KpeauTeH | AokasaTencTBO 3a  kpeauTHa | gokasatenctso 3a obesueHka.
puck. ObesueHka ce obesueHka. O6esueHka ce dopmmpa Ha
dopmupa Ha 6Hasata  Ha | lNpemuHaBaHeTo kbM ETan 2 e | 6asara Ha oyakeaHuTe 3arybu 3a
ovaksaHuTe 3aryéu 3a | NnpeansBukaHo OT | Uenusa CpoK Ha akTuea.
crnepsawuTe 12 meceua, a He 3a | OTHocUTEeNHata  MpoMsHa B

Lenusa cpok Ha akTuea. KpeawTHUA puck, a He oTF

abCconoTHUA KpeauTeH PUCK KbM
JaTtaTta Ha oTunTaHe.

Ob6esueHka ce ¢opmmpa Ha
Basara Ha ovaksaHuTe 3arybu 3a
Lenns cpok Ha akTuea.

OpyXecTeoTO € W3BLPLUMIO aHanM3 W npeueHka Ha W3MEHEHWEeTO Ha KpeaWTHWS PUCK KbM JdaTarta
HaANbPBOHAYANHOTO NpPU3HaBaHe Ha wHAvBMAYanHa 6asa Ha duHaHCoBUTE aKTUBKW, OLEHSABaHU
noamopTuaMpaHa CTOWHOCT CNpsSIMO KPeaWTHWS PUCK KbM JataTa Ha NbpBOHA4YaNHOTO fpuraraHe Ha
MC®O 9 v npunbpBOHa4anNHOTO NpuNaraHe € onNpeaenuno Aa NPUNoXu cnegsuTe npesymnuuu:

- "'npocpoune Ha foroBopHU NnawaHua Hag 30 AHW" 32 TbProBCKUTE B3EMaHWs;

- NPaKTU4ECKOTO YIeCHeHNe 3a HUCHK KpeauTeH pUCK 3a npegoctaBeHuTe 3aemun. OLeHkaTta 3a "HWUCHK
KpeouTeH puck" ce ocHoBaBa Ha crabunHata crnocobHOCT Ha 3aemononydvyarenuie Aa W3NbhHABAT
3aAbMKEHMUATA CU BbB Bpb3ka C AOTOBOPHUTE NAPWYHW NOTOUWU B KPaTKOCPOYEH NNaH, a eBeHTyanHuTe
HebnaronpusiTHU NMPOMEHN HA WMKOHOMWUYECKATE W CTOMaAHCKUTE YCIOBUSA B ALAMOCPOYMEH MNaH He ce
ovakea Aa HamansaT CbLIECTBEHO Tasn CnOCOOHOCT.
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OueHkaTta Ha 3HaYUTeNHO YBENUYEHME Ha KPEAUTHUS PUCK Crej NbpBoHaYanHoTo npusHasaHe ce 6asnpa
Ha npeLeHKa 3a MaKpOWKOHOMUWYECKUTE YCMOBWUA, MUHanN OnWT, cneuuduyHu, onepaTuBHU W Opyru
nHaMBMAYyanHu xapaktepuctuku.lpw NporHo3vpaHe Ha BEPOATHOCTTa 3@ HeusnbnHeHue, ce M3nonaea
mopena Z-score Ha Altman - MeToq Ha KpeAUTEH PEWTUHT, OCHOBAH Ha CYETOBOAHA, NyGNUYHO AOCTbNHA

nHopmaums.

OpwurnHanHa HoBa Opurunanu Hosa
knacudukaun | Knacudpukaum a Ganaucos
DUHAHCOBU aKTUBH f A Moaxoa wa 6anav|-|coaa va
OLEeHKa CTOMHOCT | CTOMHOCT
cbrnacHo cbrnacHo
MCC 39 MC®O 9 CbINacHo | cbLIMNacHo
MCC 39 MC®O 9
Ovnroeu
WNHCTPYMEHTN,
oLeHsABaHu Nno
KpaTKkoCpOYHW THProBCKy Kpegutn un amopTusmpaHa | OnpocTeH
B3EeMaHus B3eMaHus CTOWHOCT noaxon 38 34
Ouvnrosu
WHCTPYMEHTH,
oLleHsABaHu no
MapwuyHu cpencTea un KpeauTtu v amopTusupaHa | CtaHgaptusupa
€KBMBaNeHTn B3&MaHusa CTOWHOCT H noaxon 131 131
Ovnroeu
WHCTPYMEHTH,
Apyru conHaHcoBM, oueHABaHu no
¢baebHu N npucbaeHu Kpeguti v amopTtusmpaHa | OnpocteH
B3€MaHus B3eMaHusA CTOWHOCT noaxon, 86 86

Edekra oT nbpeo npunarade Ha MC®O 9 no oTHoweHve Ha obe3uenkuTe, kbm 01.01.2018r. e oTpaseH B
HepasnpeaeneHa nevanba, 6e3 ga ce npaBu KOpeKUMs B AaHHWUTE 3a NPeaxoaHus nepuoa. B otyeta 3a
npoMmeHuTe B cobcTBEHMSA KanuTan edekra oT NbpBo npunaraHe Ha MCPO 9 e oTpaseH Ha oTaeneH pea.

Mpomenu B peayntat Ha MC®O 15

OTHOCHO pasnuuHMTe rpynu Npuxoau Ha [pyXecTBOTO, NPOMEHUTE OT MpUIaraHeTo Ha HOBWA CTaHAapT
MC®O 15 ca:

- Mpuxoau ot npogaxba Ha cToku v npoaykumna — Ao 31 gekemepu 2017r. npuxoanTe ce NpUsHaBaTt Korato
CTOKMTE/MPOAYKLUMSATA Ce QOCTaBAT Ha KNWeHTa, KOeTo Ce Npuema 3a MOMeHTa, B KOWTO KIUeHTa npueme
CTOKATE/NPOAYKLUMATA N CBbp3aHUTE C TSIX PUCKOBE M MOM3u ce NpexsbpnAT. [puxoante ce npusHapart B
MOMEHTa KoraTo npuxoauTe W pasxoAuTe MoraTt Aa Cce OUEHAT HagexagHo, nonyvyaBaHeTo Ha
Bb3HarpaXxaeHWeTo € BEPOSITHO U HAMA NPOABbIKABALL KOHTPON Hag CTOKMTE.

CernacHo MC®O 15 npuxogute ce NpU3HaAT KOrato KIMeHTa Nony4y KOHTPON Hag CTOKMTE/NpoayKuuaTa.
(TpunaraveTo Ha MC®O 15 He npoMeHs pasmepa Ha npu3HaHTUe npuxoau kbm 1.1.2018, kakTo n He ce
OTpassiBa BbpXy MOMEHTa Ha TAXHOTO NpuU3HaBaHe.

- Mpuxoan oT ycnyrm — ako CBbP3aHu ycnyru no JaaeH AOroBop ca NpefocTaBAHM B pasnuyHi nepuoau,
Bb3HarpaXxaeHWeTo ce pasnpeaens Ha OTHOCUTENHa crnpaseanuea CTORHOCT MeXAy pasnuuHuTe ycnyru.
Oo 31 pexkemBpu 2017r. [OpyxeCTBOTO MNpu3HaBa Te3W MpUXodM KaTto W3non3ea MeToda eTan Ha
3aBBHPLLEHOCT.

CwrnacHo MC®O 15, 06LoTO Bb3HarpaxaeHve no Aoroeopa 3a ycnyru we 6bae pasnpefeneHo mexagy
OTAENHUTE YCNyrn Bb3 OCHOBA Ha TAXHATa CamMoCTOSTeNnHa npodaxHa ueHa. MNpogaHaTa ueHa we ce
ofnpenenu Bb3 OCHOBA Ha LEHUTE NO KOWTO ycnyrute ce npogasaT OT [pyXecTBOTO B e€AWHUYHK
npogaxow.

MuHuMmanHa cpaBHUTENHa uHd opMaLus
C usknoyeHne Ha cnydaute, korato MC®O paspelwiasar unv wauckeaT Apyro, [pyecTsoTo npeacrass
cpaBHuTENHa WHMOPMaLWUA MO OTHOLUEHWE Ha NpeaxofdeH Nepuod 3a BCUMKUM CYMU, OTYETEHU BBLB
PMHEHCOBUTE OTHETU 3@ TEKYLUUS NEPUOA,.
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OpyxecTBoTO npeacrTass kaTo MUHMMYM [Ba oT4eTa 3a (PHAHCOBOTO CbCTOAHWE, ABa OTYeTa 33
nevanbara wnu 3arybaTa u gpyrus BceobxsaTeH OOX0[, ABa OTAENHW oT4eTa 3a nevanbata wnu 3arybaTa
(ako ce npeacTaBAT Takuea), ABa OTYETa 33 NAPUYHMTE NOTOLM W ABa OTYeTa 32 NPOMeHUTe B COBCTBEHNA
KanuTan n CBbP3aHWUTE C TAX NMOACHUTENHU NPUNOXEHWS.

Korato TekcTtoBaTa onucatenHa uHdopMauusl, cbabpxawa ce BbB (UHAHCOBUTE OTYETW 3a
npeaxoaHus/npeaxoaHuTe nepuoa(u), npoabmkasa Aa 6bae aktyanHa v 3a Tekylwua nepuog ce npasu
BPb3Ka C npeaxoaHvs, ocobeHo KoraTo TOBa € CBbP3aHO C HECUIYPHOCTW, NPUBNU3UTENHU OLEHKH,
NpoBn3nn nnn o6e3ueHKu.

OnoBecTABaHUA Ha 06e3UeHKa B oTYeTUTe, NyGnukyBaHu npes 2018r.
MNpn cerawHata uKoHOMWYECKa cpeda, OMNOBECTABaHWATA, OTHacAwwM ce po obesueHka, ce
Xapakrepusupar Cc HapacTBawo 3HadeHue. [lopagn ToBa Te3n [IOACHUTENHU NPUNOXKEHUS KbM
dnHaHcoBUTE oT4eTH Ha [pyxecTtBoTo 3a 2018r., cbabpXaT nNogpobHM onoBecTsaBaHMS Ha 06esLeHka,
KbM CnegHuTe pasgenu:

o OnosecTaBaHWA NO CHETOBOAHATA MOMUTHKA;

e OnoeecTABaHWSA Ha CbLUECTBEHU NPEANONOXEHUS;

o  DUHaAHCOBW aKTUBWY;

e  TbproBcku B3emaHus.

Ba3u 3a oueHABaHe, N3NON3BaHU NPU U3FOTBAHETO Ha (HhUHAHCOBUTE OTUYETH

PUHaAHCOBUAT OTUYET e U3roTeeH Ha 6asaTa Ha ucTopuyeckaTta LeHa.Uctopudeckarta LeHa 0OWKHOBEHO ce
6a3npa Ha cnpaBegnuBaTa CTOMHOCT Ha Bb3HArPaXaeHWeTo, KOeTo € AbMKUMO (40rOBOPEHO) NpU 3amMsHa
Ha CTOKW 1 yCcnyru.

CnpaBefnvea CTOMHOCT € LeHaTa, kosTo 6w 6una nonyyveHa npu npogaxba Ha akTWB WNW MateHa npu
NPexsBbprAHETO Ha 3agbirkeHue npu obuuaiiHa caenka Mexay NasapHW y4yacTHMUM KbM JaTtata Ha
OUeHsBaHe, HE3aBMCMMO OT TOBa Aanw Tasun LeHa e Npsko HabniogasaHa WK oLeHsBa KaTo ce N3nonssa
Apyra TexHuka 3a oueHka. [lpn onpefensiHe Ha crnpaBegnvMBata CTOWHOCT Ha €4WMH akTUB WNW NacuB,
[pyxecTBOTO B3emMa No4 BHUMaHUE XapaKTePUCTMKUTE Ha akTUB WNN Nacue, Taka, KakTo y4yacTHUUWUTE Ha
nasapa Ouxa B3enu Te3n XapakTePUCTUKX NpegBva Npu UueHoobpasyBaHeTo Ha akTMBa WKW NacuBa KbM
haTata Ha oueHsieaHe. Cnpasegnvea CTOWHOCT 3a WU3MepBaHe W/Wnu OnoBecTABaHe B TO3W (DWUHAHCOB
OTYeT, ce onpeaens Ha Takaea 6asa, ¢ u3knwveHne Ha 6aszaTta Ha akuuu, NNAaTeXHU onepauumn, KoUTo ca B
obxeata Ha MC®O 2, nusmHroBu cpenku, Kouto ca B obxsata Ha MCC 17, n uamepsaHusl, KOUTO umar
HAKOW MPUINKKA CbC CnpaBeanuBa CTOWHOCT, HO He ca Mo chnpaBeAnvWBa CTOWHOCT, kaTo HeTHa
peanusunpyema ctoittocT B MCC 2 nnu ctoiHocT B ynoTpetba B MCC 36.

KpUTUYHK cCYeTOBOAHM NpeLeHKn

MNpn npunaraHeTO Ha CYETOBOAHMTE MOMWTUKM HAa [pyXecTBOTO, KOMTO ca onucaHu B Oenexkute B
HacCTOAILLOTO NPUNOXEeHMe, PbKOBOACTBOTO Ha [IpyKecTBOTO € ANbXHO Aa npaBu  NpeueHku,
NpUBNN3NTESNIHN OLIEHKN ¥ NPEaNoNOXeHns 3a BGanaHcoBaTa CTOWHOCT Ha akTMBUTE U NacUBUTE, KOUTO He
ca NecHo BUAMMU OT ApYrn M3TouHUUW. NpeueHKTe U CBbP3aHUTE C TAX NPeanosnoXeHns ce 6asmpar Ha
WCTOPUYECKUA ONMUT 1 APYrK pakTopu, KOUTO ce cunTaT 3a noaxoaawu. JedcTBuTenHuTe pesyntaTu morar
Ja ce pasnuyasart OT TE3UN OLEHKHN.

MNpeueHKkUTe U OCHOBHUTE NPELNONOXEHNA ce npernexaaT Ha Tekywla 6asa. MpepaboTeHute cHeToBOAHM
OLEHKM ce NpusHaeaT B nepuvoga, B KOUTO OUEHKaTa e npepasrneaaHa, ako npernega 3acara camo Tosu
nepwoa, vunu B Mepuoda Ha npepasrnexgaHeTo u 6bewm nepuoaw, ako npernegvTe 3acarat KakTo
Tekywms n 6baewmte nepnoan.

KpuTnyHuTe cueToBOAHM NpeLeHkn ca nogpobHo onoBecTeHu B pasaen ,KpuTuyHu cHETOBOAHWN NPEeLeHKu
W NpUBNM3NTENHN OLEHKK".

OnoBecTABaHUA 3a KOMNNeKkTa PMHAHCOBU OTYETH
MbAHUA KOMNNEKT (PUHAHCOBK OTYETH, BKMNIOYBA CNeaAHNTE KOMMNOHEHTW:
* MHAMBMAYyaneH oTYeT 3a (PUHAHCOBOTO CbCTOSIHNE KbM Kpas Ha nepuoaa;
nHavBmMAayaneH otyeT 3a nevanbara wnv sarybarta n gpyrusi BceobxsaTeH 4OX04 3a Nepvoaa;
MHAUBMAYanNeH OTYET 3a NpoMeHunTe B cOBCTBEHMS KanuTan 3a nepnoaa;
UHANBMAYanNeH OTYET 3a NapuyHUTE NOTOLM 33 NEPUOAZ;
NOSICHUTENHWU NPUNOXEHUS, NpeacTaBnsaBalm ob6obLeHne Ha NO-BaXHUTE CYETOBOAHU MONMUTUKK
W Apyra nosicHUTENHa uHdOopMaLns, CpaBHUTENHA UH(OPMaLMSA NO OTHOWEHWE Ha npeaxoaHns
nepvoa u
® OTYET 3@ (PUHAHCOBOTO CLCTOSIHUE KbM HAYanoTO Ha Hal-paHHWs CpaBHWUTENEH Nepuopg, KkoraTo
APYXKeCTBOTO Npunara c4HeToBoAHA NONUTMKA CbC 334Ha AaTta vnu Npaeu Mpen3vucneHne cwue
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3agHa pata Ha cratum B ceouTe (OUHAHCOBWM OTYETW, WM KOraTto npeknacuguuupa cratum B
cBouTe PUHAHCOBK OTHETH.
MpeactaBaT ce C egHakBO 3HaYeHWe BCWMYKM (DMHAHCOBM OTYETW B MbfEH KOMNAEKT OT (OUHaHCOBMW
OTYETH.
PbkoBoacTBOTO M30Upa Aa npeacTaBu eavH oT4yeT 3a nedanbarta unu sarybarta u apyrusa BceobxBaTeH
goxop,.
PtkoBoacteoTO € u3bpano Oa npeacTaBu KOMMNOHEHTWTE Ha Apyrns BceoOxBaTeH [A0Xo4 npeau
CBbp3aHUTE AAHBLYHWN edeKkTn. [JaHbKkbT Mexay KOMNOHEHTUTE € pasnpeaeneH mexay Tesun, komTto buxa
Mornu enocnefactene ga 6baat npeknacuduumpaHv B pasgena Ha neyanbara wnu 3arybata, v Tesm,
KOUTO HAMA BrocneacTeue ga 6vaat npeknacudulmpanmi B TO3u pasgen.

HonycTuMo anTepHaTUBHO TpeTUpaHe

B onpegenenun cnyvan, MCPO nossonsiBa noBeve OT €4HO BbL3MOXHO CHETOBOAHO TpPETUpaHe Ha
onpefeneHa caenka wnu cwbutue. Jinuarta, n3roTesawM uHaHCOBUTE OTYETK, Tpabea aa usbepar ToBa
TpeTupaHe, KOeTo Hail-TOYHO CBOTBETCTBA Ha 4ENHOCTTA Ha [py»KeCcTBOTO.

CvrnacHo MCC 8, ot [IpyxecTBoTO ce usuckea ga noadepe v ga npunara cBOWTe CHETOBOAHW NONUTHKN
nocnejosartenHo 3a nogobHuTe caoenku u/unu 3a apyru cLbuTUs N ycnosus, oceeH korato gageH MCoO
KOHKPETHO WU3WUCKBa WNW MO3BOMSIBA KaTeropusauus Ha nosvuunuTe, 3a KOMTO MOraT Aa ca NoAXoAsiwm
pasnuuHu nonutukn. Korato aageH MC®O usnckea nnn no3sonsisa Takaga kateropmsaumns, 3a BCAka egHa
oTAenHa kateropua ce noabupa WM nocnegosatenHo ce npwnara Han-nogxogauwaTta c4eToBOAHA
nonutuka. lNopagu ToBa, cneg kato Bevye € M3bpaHO HAKoe OT anTepHaTUBHWTE TPETUPaHUH, TO ce
npespblla B CHETOBOAHA NONUTUKA U Ce Npunara nocnegosarenHo. NMpoMeHun No cyeToBOAHATa NONUTUKA
Ce U3BbPLUBAT CaMo KOraTo ToBa CE U3NCKBA NO cunaTa Ha CTaHAapT Unv ThiKysaHe, Unn ako, B peaynTart
Ha npoMsHaTa, BbMNPOCHUTE UHAHCOBW OTYETWM LWEe MNPefocTaBAaT No-HajexaHa W peneBaHTHa
WHpopmaums.

Korato MC®O paBa Bb3MOXHOCT 3a u3bop, [pyXecTBOTO Bb3npuema eqHo OT Bb3aMOXHUTE TPETUPaHUS,
a UMEHHO TOBAa, KOETO e Han-NoAXOASALLO 3a 06CTORTENCTBATA, B KOWTO Ce HaMwpa.

®uHaHCOB 0630p OT PbLKOBOACTBOTO

B ponbnHeHne xbMm duHaHcoBUTE OTYETH, [pyxecTBOoTO npeactassloavwleH goknag 3a geiHoctra. B
MC®O HsaMa un3nuckBaHe Aa ce npencTaBs TakaBa MHopmauusi, makap ve naparpad 13 ot MCC 1
CbAbpXa KpaTko OnucaHWe Ha ToBa, KoeTo Moxe Aa 6Gbae BKIKYEHO B eduH roavweH aoknag. Mpes
dekemBpu 2011r. CbBeTBT NO MeXAyHapodHu cyeToBogHW crtaHpaaptm (CMCC) wsgage MCOO
UsnoxeHue 3a npaktukata - KomeHmap Ha pbkoeodCmeomo, KOWUTO oO4epTaBa efHa LMpoKa,
HeobBbP3Balla pamka 3a NpeAcTaBAHETO Ha KOMEHTapa Ha pbKOBOACTBOTO BbB Bpb3ka C (DUHAHCOBUTE
oT4yeTn, wn3roTeeHn B cboTBeTCTBME ¢ MC®PO. Ako [pyXecTBOTO pely da cnegBa yKasaHuAaTa,
CbabpXalw ce B M310xeHUemo 3a npakmukama, ToO pPbKOBOACTBOTO Ce Hacbpyasa Aa obsiCHW cTeneHTa,
B8 KkoAaTo e 6uno cneaeaHo M3noxeHuemo 3a npakmukama. W3ABRNEeHWeTo 3a CbOTBETCTBUE C
H3noxeHuemo 3a npakmukama ce gonycka camo, ako BbNPOCHOTO M3n10xeHue e Buno cneasaHo nausno.
CoabpkaHmeto Ha hnHaHcoBmnA 0630p OT PLKOBOACTBOTO Ce onpeAens oT MeCTHU U3UCKBaHMS Ha nasapa
1M OT BBMPOCUTE, KOUTO ca cneuududHu 3a dageHa wopucankums. lMNopagu ToBa, OpyXecTBOTO He e
npeacTaenno puHaHcos 0630p OT PbKOBOACTBOTO, a rogMLLIEH A0KNag 3a QeNHOCTTa.

NMPU3HABAHE HA 1PUX0L4

MpuxoaAnOT AOrOBOPU C KITMEHTH
JoroBop e cbrnalleHue Mexay ABe MW MoBevye CTpaHu, KOeTO Cb3aaBa NpaBa U 3aAblKeHus 3a
CTpaHuTe no Hero. KnueHT e cTpaHa, KOSTo e CKnlovuna Aoroeop ¢ [pyXecTBOTO Aa NOMy4u CTOKU vnun
ycnyru, KOUTO ca NpoAyKuus OT obuyanHaTa AEMHOCT Ha [ipyXeCcTBOTO, B 3aMsiHa Ha Bb3HarpaxgeHue.
ApyXecTBOTO MpW3HaBa NpUxoau, Ja ca O0Tpasn NpPexBLbpMAHeTO Ha obellaHuTe C AOoroBopa CTOKU WIW
YCNyr Ha KIIMEHTWU, B pasmep, KOWTO OTpassBa Bb3HarpaK4eHUeTo, Ha KoeTo [pyecTBOTO odakBa aa
“Ma NpaBo B 3aMsiHa HA NPEXBBHPNEHUTE CTOKV UMW yCIyTu.
MNpexBbPNSHETO HA CTOKUTE UMW YCMyruTe Ce OCHOBaBa Ha KOHUENUWSTa 3a NpexBbprisiHe Ha KOHTpona
BbPXY TAX, CNOCOGHOCTTA Aa Ce PbKOBOAW W3MOMN3BAHETO Ha akTMBa W Aa Ce MonyvaBaT Mo CbLUECTBO
BCWYKM OCTaHafM NONau OT Hero. KOHTpOMbT BKMKOYBA WM cnocobHOCTTa 3a MpeAoTBpaTsAsaHe Ha TOBA
ZApYyrv ApyXecTBa Aa PbKOBOAST M3NON3BAHETO Ha aKTUBA W NOMyYaBaHETO Ha NON3u OT Hero.
MpuxoauTe OT AOrOBOPU C KNUEHTU Ce NPu3HaBaT, KakTo creasa:

- B TeYeHWe Ha BPEMETO MO HAYWH, KOWTO OTpassBa u3BbplUaHaTa oT [pyxecTBoTo paota no
AOroBOpa;

- B onpegeneH MOMEHT, KOraTo ce NPexXBbpNsl KOHTPOMBLT BbPXY CTOKATE UMW YCRYTUTE Ha KIMEHTa.
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MpuxoauTe OT JOroBOpPY C KIIMEHTK ce Npu3HaeaT Ha 6asa 5-eTaneH mogen 3a npusHaBaHe, NpeacTaseH
no-gony, Kato pasrpaHnyYeHne ce npaBu B CMEAHUTE ABE HAcOKW cnopej MOMEHTa Ha yAOBNeTBOpsBaHe
Ha 3a4b/IKEHUETO 32 U3MbIHEHME:

- 320bMKEHUE 3a M3NbJTHEHWE (NPEXBBLPSHE Ha KOHTPOM) B TEYEHNE HA BPEMETO — B TO3W cny4yan
NpUXoauTe Ce NPU3HaBAaT NOCTENEHHO, CNeABaiki CTENEHTa Ha NPEXBbPISIHE HA KOHTPORA BbPXY CTOKUTE
WNW yCRyrnTe Ha KNWeHTa,;

- 3aA4bMKeHWe 3a W3NbIHEHWe, YAOBNETBOPEHO (NPexBbpneH KOHTPOmn) B ofpeaerieH MOMEHT —
KNWEHTBLT noflyyaBa KOHTPON BbPXYy CTOKWTE WNM ycnyrute B ONpejeneHo Bpeme W npuxogure ce
Npu3HaBaT U3UAno HaBeaHbX.
5-eTanHuaT Mogen 3a npu3HaBaHe Ha NPUXOAW OT A4OrOBOPU C KNUEHTW BKNIOYBA CNegHuTe etanu:

e ETan 1 — ngeHTndnumpane Ha Jorosopa — JOroBOp C KIWEHT Ce OTYMTa, KOraTo ca M3MbliHEeHU
BCUYKMN OT CNEQHUTE KPUTEPUN:

- LOroBOpBLT € 0A0BpEH OT CTpPaHUTE Mo HEro;

- MoraT ga 6baaT naeHTUpMUMpPaHn NpaBaTa Ha BCAKa OT CTpaHWTe no 4orosopa no OTHOLUeHue
Ha CTOKUTE UMK YCryrute, KOMTO Ce NpexBbPAT,;

- morat ga 6baat MAeHTUdUUMPaHK yCrnoBUATa Ha NNawaHe 3a CTOKUTE WNKW yCcnyrute, KOWUTOo
Tpsbea ga 6baaT npexsbpneHuy;

- AOrOBOPBT MMA THProBCKa CHLLHOCT;

- UMa BEPOATHOCT [py>XeCTBOTO Aa NOofyyn Bb3HarpaxaeHneTo, Ha KOeTo TO UMa NpaBo B 3amsHa
Ha CTOKUTE WKW yCnyrute, Kouto wWwe 6baaT NpexBbplieHn Ha KIMeHTa.
AkO He 6bAaT M3NBAHEHW BCWYKA OT MOCOYMEHWTE NO-TOPE KpuTepwuw, AOroBOPBLT He Cce OoTyuTa B
CbOTBETCTBUE C U3NCKBaHuATa Ha MCPO 15 MNpuxoamn OT 4OroBOpY C KIUEHTMN.
Korato papeH [oroBop ¢ KIMEHT He OTroBapa Ha ropHuTe kputepun n [pyxecTBoTO nonyyasa
Bb3HarpaxaeHue oT KNUeHTa, TO Npu3HaBa MOMyYeHOTO Bb3HarpadkAeHWe KaTo npuxof caMo Korato e
HaCTbLNUIIO HAKOE OT CNeaHNTE CbOUTUSA:

- [pyXecTBOTO HAMa OCTaBally 3aAbIMKEHNNA 3a NPExXBbPNAHE Ha CTOKU UMK YCNYIU KbM KNWeHTa K
€ Mony4mno UsinoTO UMW NOYTW LANOTO OT 0BewaHoTo OT KNWeHTa Bb3HarpaxieHue, KoeTo He noanexu
Ha Bb3CTaHOBABAHE;

- [OroBOPbLT € NpeKkpaTeH 1 NONy4YeHOTO Bb3HarpaxaeHue He Noanexn Ha Bb3CTaHOBSBaHE.
OpyXecTBOTO NpU3HaBa NONY4YEHOTO Bb3HArPaXAEHUe KaTto Nacus, JOKATO HACTBLNU eiHo OT chbuTuATa,
MOCOYEHU NO-FOPE UK AOKATO KpUTEPUUTE 3a NpUsHaBaHe, n3bpoeHu no-rope, 6bAaT U3NBLAHEHN.

e ETan 2 — ngeHTUdUUMPAHE HA 334bIMKEHUA 3a U3NBNHEHUE — NMPW BMU3aHe B cuna Ha Aorosopa
OpyXecTBOTO OUeHsiBa CTOkATe unu ycnyrute, obelwaHn no Aoroeopa ¢ KIWEHT, W onpedens Karo
3abIHKeHne 3a U3NbiHEeHne BCAKO obelwanne Aa NpexBbpnn Ha KNueHTa unu:

- cToKa unu ycnyra (unvm Habop OT CTOKWU uNK yCnyru), KOATO € OTAENHa;

- nopeavua oT OTAENHW CTOKWU WNW YCMNyrv, KOWTO MO CbLECTBO Ca efHaKBN U MaT Cbilna moaen
Ha NpexBbPIAHE HA KNUEHTA.

e ETan 3 - onpegensHe Ha ueHata Ha cpenkata — fpw onpedensiHe Ha ueHaTa Ha cgenkarta
OpyecTBOTO B3ema NpeaBua YCRoBusTa Ha Norosopa u obuyanHuTe cu TLProBCKW NpakTuki. LleHaTta Ha
chenkaTta e pasmMepbT Ha Bb3HarpaXaeHneTo, Ha KoWTo OpyXecTBOTO o4akea Aa MMa npaso B 3amsiHa Ha
NPEXBLPNAHETO Ha KNUeHTa Ha obellaHWTe CTOKW WAM yCnyru, C U3KMIoYeHue Ha cymuTe, cbOpaHu ot
UMETO Ha TpeTWu CTpaHu (Hanpumep AaHbk Bbpxy AobaseHaTta cTolHocT). ObelwjaHoTo B Aorosopa ¢
KNWeHTa Bb3HarpaxgeHme Mmoxe ga BKkoYea GUKCMpaHn CymMmmn, MPOMEHINBK CYMU, UMK 1 ABETE.

e ETan 4 - pasnpegensiHe Ha UeHaTa Ha caenkaTa KbM 3agblKeHNATa 3a U3NBbAHEHWE — LieHaTa Ha
caenkarta ce pasnpegens KbM BCSKO 3a4blKEHVe 32 M3NbAHEHNE (MM KbM BCAKa OTAEenHa cToka unu
ycnyra) B pasmep, KOMTO OTpassiBa cymaTa Ha BbaHarpaxaeHUeTo, Ha KoeTo [lpyXecTBoTo ovakea Aa uma
NpaBo B 3amsiHa Ha NPexXBbLPMAHETO Ha ofelaHuTe CTOKM UMK yCnyrn Ha knuedTa. PasnpefensiHeTo Ha
LueHaTa Ha caenkara ce u3BbLpLUBA Ha Bb3 OCHOBA Ha OTHOCUTENHa eAuHMYHa NpoAadkHa LieHa Ha Besika
oTAenHa cToka unu ycnyra.

e Etan 5 - npusHaBaHe Ha npuxoaa, Korato (Unu Apokato) [pyXecTBOTO YAOBMETBOPU WK
yOOBMNETBOPSBa 3a4b/DKEHWETO 3a W3MbIHEHME — NPUXOABLT Ce€ NpW3Haea, korato (WNK AoKaTo)
[pyXecTBOTO yAOBNETBOPW 3aAb/IKEHUETO 3a U3NbJIHEHWE, KaTo NPEXBbPNN CTOKMTE UNWU ycnyrute Ha
knveHTa. Te ce cuuTaTt 3a NPexBbPNEHN Ha KIUMEHTa, KOraTo TOW Monydu KOHTpon BbPXY TAX. 3a BCAka
324b/DKEHME 3a M3NbIHEHWE ce onpeaens npv BNU3aHeTo B CuMa Ha [orosopa, Aanu To yaoBneTsopssa
334bMMKEHNETO 3a N3NbBIIHEHNE C TEYEHWE Ha BPEMETO UNKN KbM onpefeneH MOMeHT BB BPEMETO.
IpyXecTBOTO NPexBbp/A KOHTPONAa BbpXy CTOKa MNK ycriyra ¢ Te4eHUe Ha BPeMeTOo U NpusHaea npuxoau
C TeYeHue Ha BPEMETO, aKko € Cna3eH eAuH OT CNeaHUTE KpUTEepUu:

- KINWeHTBLT eAHOBPEMEeHHO nonyyaBa W noTpebsBa nonsuTte, MNOMy4YeHW OT AeNHOCTTa Ha
[pyXecTBOTO B X04a Ha W3NbIHEHUE HA TE€3W A4ENHOCTU — TOBA HAW-4YECTO Ca PYTUHHWA U NOBTapsLK ce
ycnyru;

31



HA "Oy Oxu Tex” EOOL
Aoknad 3a deinocmma u Undueudyanen®uHaHcoe omuem 3a 200uHama, 3aebpweauja Ha 31 dekemepu 2018

- B pe3ynTaTt Ha AeWHOCTTa Ha [pyxecTBOTO Ce cb3gaa unun nogobpsea akTue, KOWTO KINEHTBbT
KOHTpONuUpa B Xo4a Ha Cb3gaBaHeTo unu no,qo6p9|BaHeTo Ha aKkTuBa — ToBa Hal-4eCTO & CTPOUTESNICTBO Ha
crpagn unn HesaBbpLUEHO NPON3BOACTBO, BLPXY KOETO KNMeHTa MOXe a nma KOHTpPOn;

- B pesynTaTt Ha AeAHOoCcTTa Ha [pyXeCTBOTO He ce Cb3haBa aKTuBe ¢ anTepHaTueHa ynotpeba 3a
OpyxecTBOTO M TO pasnonara ¢ O6B'bpSBaU.|O npaso fda nonyyn nnawaHe 3a U3BbplleHaTa KbMm
CbOTBETHaTa data AeWHOCT — TOBa HaW-4YecTo e Cb3aaBaHe Ha cneyuanusvpaH akTuB, KONTO MOXe Aa
6bae non3saH e4UHCTBEHO OT KNUEHTA.

PA3XO4H

ﬂpy)KeCTBOTO OTYNTa TEKYLLIO pa3xoguTe 3a 4eNHOCTTa N0 MKOHOMWYECKN eNeMeHTU 1 cnejg ToBa rm oTHacs
no yHKUMOHANHO npenHasHavyeHne C uen @opMMpaHe pasMepa Ha pa3xogute no HanpaBneHua wun
aeiHocT. [pusHaBaHETO Ha pasxogn 3a TeKyuwma nepuoa ce U3BbpwBa Npu HavucnsaBaHe Ha
CbOTBETCTBALLWTE UM NpUXoAn.

PasxoguTe ce oT4MTaT Ha npuHUMNa ,TeKywo HavyucnsBaHe”. OuensiBaT ce no cnpasegnuearta CTOWHOCT Ha
NNaTeHoTO UNn Ha NpeacToAuloTOo 3a nnaLlaHe.

O6GwWwM M aAMUHUCTPATUBHUA Pa3xoan
Tasu pasxogHa kaTeropusi BKMOYBA BCUUKM Pa3xoau OT 06 M aAMUHUCTPATUBEH XapakTep.

Pa3xoam 3a nocturaHe v n3NbJjiHeHWe HA AOTOBOP C KITUEHT

[py>XecTBoTO Npu3Hasa KaTo akTUB AOMbMHUTENHUTE pasxoaun 3a NOCTUraHeTO Ha 4OroBOP C KIMEHT, Camo
ako [lpyxecTBOTO oOvakea Te3n pasxogn ga My ObaaT Bb3CTAHOBEHW. ToBa ca pasxoguTe, KOUTO
[pyXecTBOTO Npasn 3a NOCTUraHe Ha AOrOBOP C KIUEHT, KOMTO TO He 61 HanpaBwuo ako Aoroeopa He Gelue
akT. AKo pasxoauTe 3a NOCTUraHe Ha [OroBOp HE OTrOBAPSAT HA MOCOYEHWUTE YCNOBWS, Te ce NpusHaBaT
KaTo pasxof B MOMEHTa Ha TAXHOTO Bb3HWKBaHe.

AKO pasxoauTe, HanpaBeHW NpU K3MbNHEHWETO Ha AOroBOP C KMMEHT, He nonagat B obxeata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, [lpykeCTBOTO MnpusHaBa akTMB OT pa3xoawTe, HanpaBeHy 3a
U3nbhHeHWe Ha [OroBOpP, CaMO ako Te3W pasxon OTroBapAT Ha BCEKN €ANH OT CNefHUTE KpUTEPUN:

- pa3xouTe ce OTHACAT NPSKO KbM A24EH AOTMOBOP WM KbM O4YakBaH AOrOBOP, KOWTO [pyxecTeoTo
MOXe Aa ngeHtTudunumnpa KOHKPETHO;

- pasxoguTe cb3faBaT unu nogobpsaeaT pecypcute Ha [pyKeCcTBOTO, KOMTO We 6baaTt usnonasaHu
3a ypoeneTBopsBaHe B Obgelle (unv 3a NpoagbMkaBaHe Ha YAOBNETBOPSIBAHETO) Ha 3a4bIKEHUA 3a
N3NbNHeHue;

- OoyYyakBa ce pasxoauTte ga 6baaT Bb3CTAHOBEHMU.

AKTVBUTE, NPU3HATKU B CLOTBETCTBUE C FOPHUTE TEKCTOBE, C& aMOpTU3uUpaT Ha cucTeMaTuyHa 6a3a, KosTo
CLOTBETCTBA Ha NPEXBBLPMNSHETO KbM KIIMEHTA HA CTOKWTE WNW YCRYIATE, 33 KOUTO Ce OTHACH aKTUBbLT.
OpyxxecTBoTO npusHasa 3aryba oT obesueHka Ha nogobHW akTMBW, DO CTeneHTa B KOoSATO GanaHcosata
CTOMHOCT Ha NogobeH akTMB NpeBuLLaBa:

- OCTaTb4YyHUA pasMep Ha Bb3HarpaxaeHneTo, koeTo [IpyKecTBOTO O4YakBa Aa Nony4yun B 3aMsiHa Ha
CTOKWUTE UNW yCryruTe, 3a KOUTO Ce OTHACH aKTUBLT;

- pasxoauTe, KOUTO Ca NPAKO CBbP3aHW C NPEAOCTAaBAHETO HA Te3W CTOKU WUNU YCIYrn U KOUTO He
ca 6unun NnpusHaTu KaTo pasxoau.

Pa3xoau 3a obe3LieHKa

[pyXecTBOTO M3BbPLUBA NEPUOOWYHO MOHE BEAHBX KbM AaTaTa Ha (DUHAHCOBMS OTYET Nperneau 3a
Hanuyne/oTCbCTBUE Ha yCroBus 3a obesueHka Ha (UHAHCOBUTE U HebUHAHCOBUTE CU akTUBKU. Pasxoaute
oT obesleHka Ha aKTUBWTE ce Npu3HaBaT B OTYETa 3a nevantarta wnu 3arybata v gpyrua sceobxsaTeH
JioxoA KaTo pasxoau OT A4elHOCTTa B CTaTUUTE,pasxoamn 3a obesleHkn Ha HeUHaAHCOBU akTUBU" U ,HETHN
3arybu/neyanbun ot obesueHka Ha cdwuHaHcoBu akTmsu'. MpuHuunuTe Ha obesueHka ca noapobHo
pa3scHeHU B NOACHUTENHUTE Benexkn KbM CbOTBETHWUTE FPYNW OT aKTUBW.

Meuyan6wu/(3ary6u) ot npoaaxou Ha B3emaHuA ((hUHAHCOBU AKTUBMK)

MNevan6w/(zarybn) ot npodawbu Ha B3emaHua WM Opyrn OUHAHCOBW aKTWBWM Ce NpU3HaBaT B OT4yeTa 3a
neyanbata unu sarybata w gpyrus BceobxeBaTeH [AOXx04 Ha pgaraTta, Ha KoaTo [pyXecTBoTo e
NpexBbpnuno npasarta Cu BbpXy B3eMaHusATa (DUHAHCOBUTE aKTUBM) U Beve He MOXe Aa nonyyasa
Bb3BpbLUaemMocT oT Tax. lNevanbarva/(sarybarta) oT npogakbata e pasnukata Mexay cnpaBeanuearta
CTOWHOCT Ha MONYYEHOTO Bb3HarpaxgeHwe 3a npogdaxbaTa Ha B3emaHeTo (PMHAHCOBWS aKkTuB) u
HeroBaTa HeTHa GanaHcoBa CTOWHOCT KbM MOMEHTa Ha npodaxbaTta (CTOWHOCTTa NO KOSATO ce oTyuTa
B3eMaHeTo ((bUHAHCOBUS aKTUB), HAMANeHa ¢ HaYUCNeHUTe 3a Hero obealeHkn 1 Apyru Kopekuuu).
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MNeyanbute oT npoaax6bu Ha B3emaHus ((bMHaHCOBU aKTMBM) Ce NMpu3HaBaT B OTYeTa 3a nedanbata wnu
3arybata n apyrua BceoOxBaTeH [0OXOA KaTO (HUHAHCOBM NMPUXOAM KbM ,NpuxoauM OT onepauun c
brHaHCOBK WHCTPYMeHTW . 3arybuTe oT npoaaxbu Ha B3eMaHus ((bUHAHCOBW aKTWBM) ce NpW3HaBaT B
otyeta 3a nevanbata wnu 3arybata n Apyrusa BceobxBaTeH AOXOA KaTO (DUHAHCOBW PasxXoan KbM
,pasxofin oT onepaumn ¢ GUHAHCOBN MHCTPYMEHTK.

®dUHaAHCOBU NPUXOAU U pa3xonu

®uUHaHCOBUTE NPWUXOAM BKIIOYBAT NpUXOOM OT NWXBM MO WHBECTUPAHW CPeacTBa (BKMHOYUTEMHO
WHBECTULMK, Ha pasnonoxeHue 3a npogaxba), npuxogu oT AamBuaeHTW, neyvanba oT npogaxba Ha
¢hvHaHCOBW aKTUBM Ha pa3nonoxeHue 3a npoaaxba, NMPoOMeHN B CnpaBegnMBaTa CTOMHOCT Ha (DMHAHCOBU
aKTuBKM, OTYWTaHM MO cnpaBejnuBa CTOWHOCT B nevyanBata unu 3arybarta, nevanba OT onepauun B
JyXaecTpaHHa BanyTa, npuaHatu kato nedandu wn 3arybu. MNpuxon OT NUXBW ce Npu3HaBa B MOMEHTa Ha
HauncnsBaHeTo My No MeToda Ha edekTneHaTa nuxea. [Npuxog oT AVBUAEHTW Ce NpU3HaBa Ha gatara, Ha
KOATO € yCTaHOBEHO NPaBoOTO Ha [pyecTBOTO Aa NONydu nnallaHeto, KOSTO B Chyvas Ha KOTUpaHw
LIeHHW KHKXa e paraTta, cnefl KOaTo akumute ctasat 6e3 NpaBo Ha nonyyasaHe Ha NocneaHus AUBUAOEHT.
KbM pasxoauTe 3a AeiHOCTTa ce OTHACAT U (PUHAHCOBU Pa3xoau, KOUTO [pyKeCTBOTO OTYMTa U KOUTO ca
cBbP3aHn ¢ obuyaitHaTa aerHocT. MpUHUMNBT Ha HaYKuCneHne ce OoTHACA 40 MHAHCOBUTE pasxoaw, Taka
KaKTO ce OTHacs A0 BCUYKM APYr KOMMNOHEHTW Ha OTYeTa 3a AoxoauTe. Te BKIIKYBAT W BCUUKM 06e3LeHKu
Ha PUHAHCOBW aKTUBMW.

®rHaHCOBM pa3xodn BKNIOYBAT pasxoau 3a MUXBW MO 3aemu, 3arybu OT onepaunn B YyXOecTpaHHa
BanyTa, NPOMEHU B cripaseannaBaTa CTOMHOCT Ha (PMHAHCOBKN akTUBM OTYMTAHK NO CnpaBeannuBa CTOMHOCT
B neyan6aTa unu 3arybara n 3arybu OT XeKUHIOBW MHCTPYMEHTH, KOUTO Ce Npu3HaBaT kaTo nedyanba nnu
saryba. Beuuku pasxoamn no nnatumu NMXBY MO 3aeMu ce nNpusHaeaT kaTo nedyanba vnu 3aryba, kaTto ce
n3non3Bsa MeToAa Ha eeKTUBHWUS NTMXBEH NPOLEHT.

Pa3xoau no saemu, KOMTO He Morat ga ce OTHecaT NPAKO KbM NpuaobusBaHeTo, CTPOMTENCTBOTO WK
NPOW3BOACTBOTO Ha OTroBapsily Ha YCNOBWATa akTWB, Ce NpusHaeBaT B neyandbw u 3arybu, kaTo ce
nsnonssea MeToAa Ha ePeKTUBHUS NTUXBEH NPOLEHT.

MNeyanbu n 3arybu oT KypcoBW pas3nukv ce NpeacTaBAT Ha HeTHa 6a3a BbB HUHAHCOBUTE OTYETU.

TNEYAJIBU UMK 3ATYBH 3A TTEPUOLA

Bewuku npuxoaHu 1 pa3xoaHn cTaTuu, NpusHaTY 3a nepuoga, ce Bknuart B nevanba unv 3aryba, oceeH
aKko cTaHgapT unu passicieHue or MC®PO uamckeat apyro.

Meuyan6a unu 3aryba e obwarta cyma Ha NpUXoAUTE MUHYC Pa3xOAWTE, KaTo Ce M3KIIOUYBAT KOMMOHEHTUTE
Ha Apyr BceobXBaTeH 4OX04.

UMOTHU, MALLUUHU, CBOPBXXEHUA N OGOPYBAHE

Mpy NbpBOHAYanHO NpusHaBaHe UMOT, MallMHa, CbopbXeHne unu obopyaBaHe ce OT4MTaT Mo LieHa Ha
npuaobusaHe, KOATO BKIOYBA MOKYNHATa LIeHA, KaKTO M BCUYKM Npeku pasxoAu 3a NPUBEXAAHETO Ha
aktuea B paboTHO CbCTOAHWE 3a NpeasnaeHaTa My ynotpeba oT pbkOBOACTBOTO.

Cnef nbpBoHAYanHOTO My npu3HasaHe MMOT, MalluHa, CbOpbXeHue unu obopyaBaHe ce oT4uTaT no
LeHa Ha npugobusaHe, HamaneHa ¢ HaTpynaHarta amopTusauns u 3arybu ot obesueHka.

AMopTusauusiTa ce U34nCnABa Taka, Ye LeHaTta Ha ﬂpVIJJ,O6VIBaHe Ha akTuea, HamaneHa C ocTaTb4HaTa My
CTOMHOCT, A4a ce oTnuLle 3a nepunoja Ha none3Hna My MKOHOMUYEeCKW XXUBOT, KaKTO cneasa:

MawwuHu n obopynsaHe 30% nuHeitna 6asza
CovopubxeHus 30% nuHeitHa 6a3a
KomnioTbpHa TexHWUKa 50% nuHeiHa Basza
MoTopHW NpeBo3HN cpeacTea 25% nuHenHa Gasa
Opyru 15% nuHenHa 6aza
3ems He ce amopTusnpa

MonesHUAT XUBOT, OcTaTbyHaTa CTOMHOCT U METOA Ha amopTM3auvsa Ce npernexaa, kopurupa, ako e
HeobXoAMMO, B Kpasi Ha BCeKM OTYeTeH nepuoa.

JaneH MmoOT, MaluMHa, CbOpbXeHWe wnu obopyaBaHe ce OTMMCBa Npw Npoaaxba MMM KoraTo akTUBBLT
OKoH4aTenHo 6bae u3BageH OT ynoTpeba U He ce O4YakBaT HUKAKBWA APYrv WKOHOMWYECKW NON3u OT
Heroeara npoabnxaeawa ynoTtpe6a. Meyanbute wnu 3arybute, nonyyeHn npu GpakysaHeTo WNK
u3BaxgaHeTo oT ynotpeba Ha WMOT, MalUKHA, CbOPLXEHWEe UM obopydBaHe, ce onpeaensiT, KaTo
pasnuka mexay npubnusnTenHo U3YUCNEHUTE HETHU NOCTBLNNEHUS OT NpoaaxGara u GanaHcoBata cyma
Ha aKTWBa 1 ce Npu3HaBaT B OTYeTa 3a Nnevanbara wnu sarybata u apyrus BceobxsaTeH AoXoa,.
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KoraTo pesepBHW yacTu, pesepHO obopyaBaHe n cepBuU3HO oBopyaBaHe OTroBapsAT Ha onpeaeneHvneTo
3a UMOTH, MaLLWHW, CLOPBbXEHUA unu obopyasaHe ce NpusHaeaT B CbOTBETCTBME C OMUCAHUTE MO rope
nonuTKKW. B npoTuBeH cnyyai Tesn no3numn ce Knacupuumnpar kaTto marepranHn 3anacu.

MNocnepsalute pasxognm ce npubasaT kKbm GanaHcosBaTa CTOWHOCT Ha aKTUBa MMM Ce OTYUTAT KaTo
OTAEeneH aKkTue, CamoO Korato ce o4vakea, Ye [pyxecTBoTo we nonyvnm Sbaeln WKOHOMWUYECKU u3roaw
CBbp3aHu C ynotpebata Ha TO3W aKTUB M KOraTto OTYeTHaTa MM CTOMHOCT MoXe ga Obae [OCTOBEpHO
onpeaeneHa. Pasxoaute 3a Tekylwl0oTo obCcnyXBaHe HA UMOTH, MaLUMHKU, CbOPBXKEHWA 1M obopyaBaHe ce
OTYWTAT KaTo TeKywWwM 3a nepvoaa.

OnpepensiHe panu AageHo cnopadyMeHue CbAbpXa FAU3UHT

Mpn BB3HUKBaAHE Ha cnopasymeHueTo [pyXecTBOTO oOnpemens Aanv TO € WUNW CbAbpXKa MU3KHT.
KoHkpeTeH akTvs e npeAMeT Ha NU3VNHT, aKO U3MbIIHEHWETO Ha CNopa3yMEHWETO 3aBUCK OT M3NON3BaHETO
Ha To3n onpegeneH aktme. CnopasymeHue npeactaBnABa npegasBaHe Ha NpaBOTO Ha MON3BaHe Ha
aKTuBa, ako cnopasymMeHueTo npeaoctaBA Ha [py)XeCTBOTO NpaBoTO Aa YNpaxHsBa KOHTPON BbPXY
ynotpebaTa Ha 6a3osus akTvB.

Mpn Bb3HMKBaAHE WNW cnef NOBTOPHa OLEHKA Ha CrnopasyMeHWeTo [IpyxecTBOTO pasfAens nnawjasus u
APYrM M3WUCKBAHW Bb3HarpakAeHWs no ToBa CNopasyMeHue, Ha TakuBa 3a NU3WHT WU Takuea 3a Apyru
efleMeHT Bb3 OCHOBa Ha OTHOCUTENHUTE UM CripaBeanuBn CTOMHOCTU. AKO [1pyKeCTBOTO 3aKnioyu, Ye 3a
AafeH (PUHaAHCOB FNM3WHI @ HEeBBL3MOXHO Ja Ce pasgensaT nnawaHuaTa HagexaHo, akTUB W nacue ce
npusHaeaT B pa3mep, paBeH Ha cnpasefnuBaTta CTOAHOCT Ha GasosusA aktue. Crneg TOoBa NAcUBBLT Ce
HamansBea, Korato ce u3BbpLUBAT MnawaHuATa, W ce npusHasa BMeHeH PUHAHCOB pa3xoj BbpXy nacuea
KaTo ce u3nonasa gudepeHumanHua NMXseH NpoLeHT Ha [pyxecTBoTo.

HEMATEPUATTHU AKTUBU

OTaenHo NpUaOOUT HeMaTepuaneH aKkTUB

lMpn nbpBOHAYaANHO NpuUsHaBaHe, OTAENHO NPUAOOUTUTE HEMartepuanHu akTUBKA Ce OTYMTAT MO LeHa Ha
npugobusaHe. UeHaTta Ha npugobuBaHe Ha BCekW OTAENHO NpUAOBUT HemaTepuaneH akTue ce CbCTou OT
nokynHaTa My LieHa, BKMIOYNTENMHO BHOCHUTE MUTA U HEBBL3CTAHOBUMWUTE OAHBLM BbPXY NOKyNkaTa, cneg
npucnagaHe Ha TbProBCKUTE OTCTBNKA WM BCUYKM CBbP3aHM pasxoau 3a NOAroToBKaTa Ha akTuBa 3a
HEroBOTO U3NOM3BaHe Mo npegHasHavyeHue.

Cnep nbpBOHAYaNHOTO NpU3HaBaHe Ha OTAENHO NPUAOCOUT HEMaTepuaneH akTuB TOW Ce OT4YWTa No LeHa
Ha npuaobwsaHe, HamaneHa C HauyuclieHMTe amMopTM3auMu W HaTpynaHata 3aryba ot obesueHka.
MNonesHUAT XWBOT M amMOPTUIALMOHHUAT METOA Ce npepasrnexgaTr B Kpas Ha BCEKW OTYETEH nepuoa
cnpsimo edhekra oT NpomMsiHa B NpuBnNMsMTENHaTa OLEHKA, ako MMa Takasa M TO B NepCneKkTuea.

HemaTepwaneH aKTne ce OTnncea Npu N3BaXXgaHeTo My OT ynOTpe6a unu KoraTo He ce o4akeaT 6baetun
MKOHOMUYECKN NON3n OT HEeroBoTO WU3NON3BaHe WA N3B2AXOAHETO My OT ynOTpeGa. MNevyan6ara unu
3ary6aTa, nponstuyalin OT OTNUCBAHETO Ha HemaTepuaneH aktme, ce onpefena Kato pasnuka mexay
HETHUTE NpUXoan OT U3BaXAAHETO MY OT ynOTpe6a v GanaHcoBaTa CTOWHOCT Ha aKTuBea, pa3nukaTta ce
npusHaea B nevanbarta unu 3arybara, npu n3BaxgaHeTo Ha akTuea oT yn0Tpe6a.

AmopTusauns

3a HemaTepuanHuTe akTUBW C OrPaHUYEH MOMIE3eH XWBOT aMOpPTU3aUMSATA Ce M3YMCNSABA Taka, Yye da ce
OTNUWE CTOMHOCTTa Ha akTMBa MUWHYC NpeanofiaraemMata My oOcTaTbyHa CTOAHOCT 3a BpPEMETO Ha
NONE3HNAT My UKOHOMUYECKHW XXMBOT KaKTO creppa:

JInueHsum 15% nuHeiiHa 6asa
Mapkn 15% nuHenHa 6asa
Pasxogu 3a passoiHa genHocT 15% nuHenHa Basa
lporpamHu npoaykTn — copTyep 50% nuHeiHa 6asa

Opyru 15% nuHenHa 6asza

OBE3LEHKA HA HEOGUHAHCOBU AKTUBU

NmoTi, mawmHu, cbopbXeHus unu obopyaBaHe, HemaTepuanHuTe akTUBM, KAKTO M WHBECTULMOHHWTE
MMOTK, OTYMTAHU NO LieHa Ha NpuaobueaHe ca o6ekT Ha TeCcTBaHe 3a obe3LeHka.

BanaHcoBaTta CTOMHOCT Ha Te3W aKTMBK Ce NMPOBEPABA EXErofHO 3a UHAMKaLMA 3a obesueHka W Korato
aKkTMBbLT e ofe3leHeH, TO ce OTNUCBa kaTo pasxod B oTyeTa 3a nevyanbarta wnu 3arybata u apyrus
BceoOxBaTeH AOXO4 A0 pasmMepa Ha HeroBara OvakBaHa Bb3CTaHOBMMA CTOWHOCT. BbactaHosBumata
CTOWHOCT € No-BUCOKaTa OT cnpaBejnueaTta CTOWHOCT, HaMarneHa ¢ pasxoguTte no npogaxba, 1 CTOAHOCT
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B ynotpeba Ha akTMB WNW Ha eAuHWLA, reHepupalla napuyHu notoun. Bb3cTaHoBMMaTa CTOWHOCT ce
onpenens 3a oTAeneH akTuB, OCBEH B CNyYai, Y& Npu M3NON3BaHETO Ha aKTMBAa He ce reHepupaT Napu4Hm
noToLKW, KOUTO Aa ca B 3Ha4YWTEeNHa CTENeH He3aBUCUMMW OT NapuyHWTE NOTOUW, reHepupaHua OT Apyru
aKTUBW WU TPYnM OT akTWBW. AKO TOBa € Taka, Bb3CTaHOBMMA CTOWHOCT Ce onpedens 3a eauHuuaTa,
resHepvpalya napu4Hi NOTOLM, KbM KOSITO aKTUBBT NpUHAANEXN.

CroiiHocTTa B ynoTpeba e Hactosiata CTOMHOCT Ha ObaelumTe NapuyHM NOTOLM, KOMTO Ce ouvakeBa fa
ObdaT nonyveHu OT Tasn eamHuua. HactodwuTe CTOWHOCTM Ce W3YMCnABaT NOCcpeAcTBOM AUCKOHTOBW
MPOUEHTH, KOUTO Ce OonpedensT npeav faHbyHO obnaraHe u oTpasfBa TekyllaTa nasapHa oueHka Ha
CTOMHOCTTa Ha MapuTe BbB BPEMETO U chneuuduyHuTe 3a eguHuuarta puckoe, uuaTo obesueHka ce
usmepsa.

3arybute oT obesueHkace npeacTaBAT kaTo HanaHcoBarta CTOMHOCT Ha CbOTBETHUSIT akTUB ce Hamansea
[0 pasmepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obesLeHka ce oTYnTaT B 0T4eTa 3a Nevanbarta unu 3arybarta u gpyrus BceobxeaTteH [oxog, (B
nevyanbata wnu 3arybarta 3a roguHaTa), OCBEH ako 3a fafeHus akTue He € (hopMMpaH NpeoueHbYeH
peseps. ToraBa obesueHKkaTa ce TpeTupa KaTo HamaneHue Ha To3u pe3epB (nNpe3 Apyr BceobxBaTeH
0oxoA), OCBEH ako T He HagXBbpns HEroBWSA pasmep, U HaABWULLEHUETO BEYE CE BKIIOUBA KaTo pasxoj B
oTyeTa 3a nevanbata unwv sarybata u gpyrusa BceobxearteH Aoxog.

MocneaBallo yBenmyeHne BbB Bb3CTAHOBUMATA CTOWHOCT (3@ aKTUBMW, 3@ KOMTO ca Bunn npusHatu 3arybm
ot obesueHka B neyanbarta van 3arybarta), npeausBukaHu OT NPOMEHWU B NpUBMM3NTENHUTE OLEHKW, ce
npu3HaBa KaTo Npyxoj B oT4yeTa 3a nedanbarta wnu 3arybarta un gpyrus BceobxBaTeH 4ox04, A0 CTeneHTa
[0 KOATO Te Bb3cTaHoBsBaT 0be3ueHKaTa.

MATEPUAITIHUN 3ATTIACHU

MaTepnanHute 3anacu ce oT4MTaT B OTYeTa 3a (PMHAHCOBOTO CbLCTOSHUE NO MO-HUCKATa MeXay
ceBeCcTONHOCT M HeTHaTa peanusyema cToiHocT. CebecToMHOCTTa ce onpeaensi Ypes U3NoM3BaHeTO Ha
MeToaa ,cpeaHonpeterneHa ueHa'. CebeCTOWHOCTTa Ha He3aBbpLIEHO NPOU3BOACTBO W rotosa
nNpoayKUMA BKMOYBa Marepwanu, Npsk TPyA U CBbP3aHN NpOU3BOACTBEHUM pasxoan Bb3 OCHOBaA Ha
obun4yaHoTO HMBO Ha AelHOCT.

MMpoBu3ans ce npaeu 3a obe3nBMKEHN W 3aCTOANW eNeMeHTUM Bb3 OCHOBa Ha o4vakBaHaTa MM Bbaella
ynotpeba n HeTHa peanmanpyema CTOWHOCT.

HeTHaTa peanusyema CTOWHOCT € npegnonaraemara npogaxHa LeHa B obudaiHua xog Ha busHeca, cnej
KaTo ce n3BaaAaT BCMYKM ONBNAHUTENHN pa3sxoau 3a 3aBbpLUBaHE U peanu3auns.

AKTUBU U TTACUBU 10 JOTOBOPU C KITUEHTH

B cvotBeTcTBUE ¢ MC®O 15, korato egHa OT CTpPaHUTE NO AOrOBOP C KIMUEHT € U3NbNHWNA 3a4bIKEHUATA
cu no gorosopa, [pyxecTBOTO NpeAcTaBs A0roBopa B oT4eTa 3a PUHAHCOBOTO CLCTOSAHUE KaTO akTUBM Mo
AOroBop WKW nacvs NO OOroBOP B 3aBWCMMOCT OT Bpb3kaTa Mexay AeiHoctTa Ha [pyXecTBOTO W
nnawaHeTo OT CTpaHa Ha KnuveHTa. [pyXecTBOTO NpeacTaBs OTAENHO BCAKO 6e3yCrnoBHO nNpaBo Ha
Bb3HarpaxaeHwe KaTto B3emaHe oT npoaakbwu no QOroBOPU C KIMWEHTW B CTaTusATa ,TbPrOBCKN W ApPYrv
B3eMaHus" Ha oTyeTa 3a (PUHAHCOBOTO CLCTOAHME.

AKTWB NO [0roBOp C KIWMEHT Ce Mnpu3HaBa ako [IpyXeCTBOTO W3NbIHABA 334bMKEHUETO CWU, KaTo
Npexsbpns CTOKW WAW YCnyrn Ha KIWEHT, NPeAu KAMEeHTLT Aa Nnatu Bb3HarpaxaeHue wnu npeau
nnawaHeTo Aa e AbIMHKUMO, C U3KITIOUYEHNE Ha CyMUTE, KOUTO ca NpeACTaBeHMU KaTo B3emMaHe nNo AoroBop ¢
KITWeHT. AKTUB MO AOroBOp € NPaBoTO Ha [pyXeCcTBOTO A2 NOMy4Yn Bb3HarpaXxaeHWe B 3aMsHa Ha CTOKUTE
WU ycnyrute, KOUTO TO € NPexXBbpNWNO Ha KNMeHT. To3n aKkTMB ce OueHsiBa B CLOTBETCTBUE C
nsmcksanuaTa Ha MCPO 9. ObesueHKka Ha akTUB MO [OrOBOP C KNWMEHT Ce OLEeHsiBa U NPeacTass KakTo
obesueHkuTe Ha dnHaHCOBMTE aKkTMBW B choTeeTcTBUE ¢ MCOO 9.

MacuB No JOroBOp C KMWEHT Ce NpW3HaBa ako KMMEHTHLT 3annalla Bb3HarpakaeHve win [pyxecTBoTo
“UMa Npaso Ha Bb3HarpaxaeHue, koetTo e 6e3ycnoBHoO (T.€. B3eMaHe), npean [pyKeCcTBOTO Aa Npexsbpnuv
CTOKa Mnn ycnyra Ha KnueHTa, Korato nnawaHeTo € U3BbPLUEHO UV ABbIDKUMO (KOETO OT ABETEe HaCTbMu
no-paHo). [Macvue No QOroBOp € 3a4bIMKEHNETO Ha [pyXecTBOTO Aa NPEXBbPNM CTOKW UMK YCNYrM KbM
KITWEeHT, 3a KOUTO TO € NONYyYnsIo Bb3HarpaXxaeHve (N Bb3HarpaxaeHWeTo e ObMKUMO) OT KIWeHTa.
B3eMmaHeTo no 4oroBop ¢ KNMeHT e 6e3ycnoBHO NpaBo Ha [pyXeCcTBOTO Aa NoNyyu Bb3HarpaxaeHueTo no
TO3K forosop. ToBa NpaBo ce cunTa 3a 6e3yCnoBHO, ako eAWHCTBEHOTO YCNOBME 33 TOBA, NNaLLaHeTo Ha
Bb3HArpaXkAeHNeTOo Aa CTaHe AbIDKUMO, € U3TUHAHETO Ha onpeaeneH nepuog oT Bpeme.

OUHAHCOBU UHCTPYMEHTH

MupBOHaYanHoO Npu3HaBaHe M oUeHABaHe

ApyXecTBOTO Npu3HaBa (PUHAHCOB aKTUB UMW (HMHAHCOB Nacus B OTYETa 33 (PMHAHCOBOTO CLCTOSIHUE,
camo KkoraTo [Ipy)ecTBOTO CTaBa CTpaHa No AOTOBOPHUTE Knay3u Ha CbOTBETHUS (PUHAHCOB UHCTPYMEHT.
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Mpy nbpBOHAYanHO npusHasaHe [IpyXecTBOTO NpW3HaBa BCUYKM (DUHAHCOBU aKTUBU U (UHAHCOBHU
nacven no cnpaeeanuea CTolHocT. Cnpasegnueata CTOWHOCT Ha AadeH (DMHAHCOB akTue/macue npwu
MbPBOHAYaNHOTO My nNpusHaBaHe OBWMKHOBEHO e JoroBopHaTta ueHa. [loroBopHaTta LeHa 3a MHaHCOBM
aKkTueu/nacuey, OCBEH Te3K, KOWTO ca KnacwuuumpaHy no cnpasegnuBa CTOWHOCT npesnevanftara unu
3arybarta, BKo4Ba pasxofuTe no caenkaTa, KoUTo Ce OTHACAT NPSAKO kKbM NpnaobruBaHeTo/M34aBaHETO Ha
pnHaHCOBNA MHCTPYMEHT. Pa3xoauTe no cgenkaTa, HanpaseHu nNpu npuaobuBaHeTo Ha hUHAHCOB akTuB
¥ u3paeBaHeTo Ha (PUHAHCOB nacuB, knacuduuvpaHu no cnpasennnBa CTOWHOCT npesneyantata unu
3arybara ce oTunTaT He3abaBHO KaTo pasxoa.

OpyxecTBoTO NpusHaBa (PUHAHCOBW aKTUBM, W3NON3BalKM AaTaTa Ha CEeTLMEHT Ha caenkaTa, kaTo no
TO3W HaYMH e4uH aKTUB ce NPU3HaBa B AEHA, B KOWTO € nony4veH oT [pyXecTBoTo 1 ce OTNUCBAa B AeHS, B
KOMTO e npefocTaseH oT [pyXecTBoTo.

MocneaBawa oueHka Ha PUHAHCOBKU aKTUBH

focnegpauwaTa oueHKka Ha OUHAHCOBUTE aKTUBM 3aBMCK OT TAXHATa Knacudgukauust Npu NbpPBOHAYaNHOTO
UM npu3HaBaHe KaTo akTueW. [pyxecTBoTo knacuduunpa (OUHAHCOBUTE aKTUBW B €4Ha OT chnegHute
Kareropuu:

1.0ueHnABaHn no amopTuanpaHa CTOWHOCT, 2. OueHsiBaHW NO crnpasegnuBa CTOWHOCT npe3 apyr
BceobxeaTeH goxoa u 3. OueHsBaHW No cnpaBeanuBa CTOMHOCT Npes3 nevanbaTa unu sarybara.
Knacuchukaunsata ce onpegensa Ha 6asa GusHec mogena 3a ynpaBfieHne Ha gageHvs knac puHaHcoBu
aKTUBW 1 JOrOBOPHUTE XapakTepUCTUKW Ha napuyHuTe notoun. UHBeCcTUUUK, AbpXaHu OT [pyXecTBoTO ¢
uen nonyvyaesaHe Ha nevanba OT KpaTKOCPOYHU npodaxbu unu oBpaTHU NOKYNKK, ce Knacuduumupar KaTo
(hvHaAHCOBU aKTMBKW, AbpXKaHW 3a TbpryBaHe. MIHBeCTMLMWM B OBMATOBK MHCTPYMEHTU, KOUTO [pyKeCTBOTO
AbpXNW B pamkuTe Ha 6HusHec mogen ¢ uen cbbupaHe Ha [OrOBOpPEHWTE NapuyHKW noTouwn, ce
knacudunumpaT Kato PUHAHCOBW akTWBWU, OTYUTAHW NO amopTM3upaHa CToOWHOCT. VIHBeCcTMUUN B ABNroBK
WHCTPYMEHTK, KOMTO [IpyKeCTBOTO AbpXU B pamkuTe Ha BusHec Mogen ¢ uen cbbupaHe Ha AOroBopeHuTe
napv4Hn notoun n npogaxba ce xnacuduunpat kato OUHAHCOBW aKTWBW, OTYNTAHW NO CnpaBeanvuea
CTONHOCT B Apyr BceobxBaTeH aoxoa.

duHaHCOBU aKmueu, omJyumaHu rno aMmopmu3supaHa cmoiHocm

ObnroBU WHCTPYMEHTW, KOWTO [pYXeCTBOTO AbpPXW B pamkuTe Ha HGusHec mogen c uen cbbupaHe Ha
[OrOBOPEHUTE MapWyHW NOTOUM W MPU KOUTO AOFOBOPHUTE MAPUYHW MOTOUM MOpaxXAaaT nnawjaHus
€AVHCTBEHO Ha rMaBHWLA W NMXBa Ce OTYMTaT Mo amopTuavpaHa CTOWHOCT. Crien NMbpBOHAYaNHOTO
NpU3HaBaHe akTUBUTE Ce OTYUTAT NO aMOPTU3NPaHa CTONHOCT.

OTuMTaHEeTO NO amMopTM3UpaHa CTOWHOCT W3UCKBA NpUNaraHeTo Ha MeToAa Ha e(eKTUBHWUA NUXBEH
NPOUEHT. AMOPTU3MpaHaTa CTOWHOCT Ha (DUHAHCOB aKTUB € CTOMHOCTTa NO KOATO (DUHAHCOBWAT aKkTUB e
OTY4ETEH NBPBOHAYaNHO, HamasneHa C MOraleHWsTa No rMaBHAUATA NAKC WKW MVHYC HaTpynadata
aMopTuU3auns C U3Non3eaHe Ha MeToAa Ha edeKTUBHWS NUXBEH MPOLEHT Ha BCAKA pasnuka mexay
NbpBOHAYanHaTa CTOMHOCT M CTOMHOCTTA Ha Nagex v HamaneHa ¢ obesueHkaTa.

B Tasu kateropus morat ga nonagHaT crneaHuTe hUHaHCOBM akTUBW Ha [pyXecTBOTO, B 3aBUCUMOCT OT
n3bpaHns Bu3HeC MOAEN U XapaKTEepUCTUKWTE Ha Napu4HUTE MOTOUM OT TAX: THProBCKU B3eMaHus,
KpeauTn 1 3aeMu, B3eMaHUs NO NMU3UHIOBW LOrOBOPM, B3EMaHUs MO NpefoCTaBeHu Aeno3vTy, B3eMaHus
no uecuun, B3eMaHusi, NpugobuTn Ypes Liecun, KpeauTn u 3aeMun, NpuaoBMTU Ype3 Liecumn, UHBECTMLIUK,
AbPKaHW A0 Nagex.

OGe3LieHka Ha PMHAHCOBKU aKTUBHU

MoaensT 3a oBe3ueHka ,0uaksaHn KpeauTHM 3arybu” ce npunara 3a oMHaHCOBWTE akTUBW, OLIEHABAHU MO
amopTusMpaHa CTOWHOCT UK MO CnNpaBeAnunBa CTOMHOCT Npes3 Apyr BceobxeaTeH AoX04, C U3KMIOYEHWE Ha
WHBECTMLNN B KanuTanoBy MHCTPYMEHTU 1 AoroBopHu aktueu. CbrnacHo MCOO 9, sarybute ce uamepear
no eaHa ot asete Hasn: 1. ovakBaHW KpeAuTHU 3aryOu 3a cnegpawmTe 12 meceua cnep paraTta Ha
PUHAHCOBUA OTYET MAM 2. OvaKBaHWUTE KpPeaWTHW 3arybu 3a uenusd CPoK Ha (PUHAHCOBUTE aKTUBH.
MNbpBata Gasa ce npwunara korato KpeOWTHWS PUCK He e HapacTHan 3HauuTenHo OT farara Ha
MbpBOHAYaNHO Npu3HaBaHe OO AaTaTa Ha UHAHCOBWSA OTYET (M KPeAUTHUS PUCK € HUCHK KbM Aararta Ha
unHaHcoBuA oTyeT), B oBpaTHMsA cnydyas ce npunara BropaTta 6asa. [JpyxecTBoTo npunara sTopata 6asa
3a TbproBCKUTE B3EeMaHWA W JOrOBOPHMTE aKTWBW (He3aBMCUMO Janu ca cbC Wnu 6e3 3HauuTeneH
WUHaAHCOB KOMMNOHEHT). HapacTBaHeTo Ha KpeaMTHUSA pUCK ce creaw v onpepaens Ha 6asa wHdopmaums
3a puckoBu aKTOpU KaTo Hanuuue Ha npocpoyne, 3HaYuTENHO BnolwasaHe Ha PUHAHCOBOTO CbCTOSIHUE
Ha ANBXHUKA Y Apyru.

Camo 3a Tbproecku B3emaHuss GanaHcoBaTa CTOWHOCT C& HamansBea, Ype3 U3MoM3BaHe Ha TPaH3uTHa
CMETKa W NOCneABalloTo Bb3CTaHOBABAHE Ha OTNWCaHWUTE Npeay TOBa CYyMU Ce KpeguTupa cpelly Tasu
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TpaHauTHa cmeTka. lMpomeHute B GanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa CMETKa ce Mpu3HasaT B
nedan6a unwu 3aryba.

3a BCWYKN Apyrvn cuHaHcoBu akTueBu GanaHcoBaTta cyma ce HamansaeBa C pasMepa Ha 3arybara or
obesLeHxa.

3a (PUHAHCOBW aKTWMBM, OTYMTaAHW MO amopTW3WpaHa CTOWHOCT, ako B cfeagally nepuoa cymarta Ha
3arybara oT obesleHkaTa Hamarnee W cnagbT Moxe No obeKkTUBEH HauvH Aa Ce CBbpXE CbC CbbuTUE,
KOETO Bb3HWKBA, creq kaTto obesueHkaTa e npu3Hata, npeaun ToBa npuaHaTute 3arybu ot obesleHka ce
Bb3CTaHOBABAT (UMW AWPEKTHO, UMW YPE3 KOPUTMPaHe Ha KOPeKTUBHaTa CMETKA 32 TbProBCKWN B3eMaHus) B
nevyan6ara wnu 3arybata. Bbnpeku ToBa Bb3CTaHOBSABAHETO HE MOXeE Aa BOAW A0 6anaHcoBa CTOWHOCT
Ha VWHAHCOBUA aKTMB, KOATO Oa HagBuLLABa OHA3W amopTW3vpaHa CTOWHOCT, koATo 6u 6una Ha partata
Ha Bb3CTaHOBSIBAHETO, ako He e Buna npusHata 3aryba ot obesueHka.

OTnucBaHe Ha PUHAHCOBU aKTUBHK

®UHAHCOB aKkTWB ce OTNUCBA OT [pyXecTBOTO, KOraTo AOrOBOPHUTE NpaBa BbpXxy NapuyHUTE NOTouMu OT
TO3W aKTUB MagexupaTr unu koraTto [pyKecTBOTO € NPexBbpfuio Te3u npasa Ype3 caenka, npu KosTo
BCWUYKU CbLLUECTBEHW PUCKOBE W M3rofu, NpousTUYalM oT COBCTBEHOCTTa Ha aKTuBa Ce NPEXBLbPNAT Ha
kynyBada. Bcsiko yyacTwe BbB Beve NpexBbprieH pUHAHCOB aKkTuB, KOeTo [pyKecTBOTO 3anassa Wiu
Cb3AaBa, Ce OTYUTA CaMOCTOATENHO KaTo OTAEMNEH aKTUB UMK NacwvB.

B cny4anTe korato MpynaTa e 3anasvna BCUYKM UMM MO-TONSAMA 4acT OT PUCKOBETE W M3roguTe CBbP3aHi C
aKkTuBuTe, NocneaHUTe He ce OTNMCBAT OT OT4YeTa 3a (PMHAHCOBOTO ChCTOSIHNE (NPUMEp 3a TakUBa CAENKM
ca peno caenkute — npoaaxba ¢ yroeopka 3a 06paTHO U3KynysaHe).

Mpu caenku, Npy KOWTO [pyXeCTBOTO HUTO 3ana3Ba, HUTO NPEXBbPIS PUCKOBETE U U3roAuTe, CBbP3aHN ¢
(b1HaHCOB aKkTVB, NOCNEAHWST Ce OTMMCBA OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE TOraBa U CamMo Toraea,
koraTto [pyecTBoTO € 3arybuno KOHTpon BbpXy Hero. paBarta u 3agbiKeHUsTa, KOUTO [pyXecTBoTo
3anassa B TE3W CNy4yau Ce OTYMTaT OTAENHO KaTo akTMB unu nacwvs. Mpu caenku, npu kouto [pyXecTBoTo
3anaspa KOHTPON BbPXY aKTUBA, HErOBOTO OTYMTaHe B OTYeTa 3a UHAHCOBOTO CLCTOSHME NPOAbIXABA,
HO 4O pa3mepa onpegeneH OT cTeneHTa, A0 KOSTO [pyKecTBOTO e 3anas3vno y4acTMeTO CU B aKTuBa U
HOCM pucka OT NPOMSAHA B HEroBaTa CTOMHOCT.

MocneaBawa oueHka Ha (hMHAHCOBM NacUBYU
MocneapaujaTa oueHka Ha (PMHAHCOBUTE MacWBW, 3aBUCYU OT TOBA kak Te ca Bunu knacvuduumpaHn npu

NMbpBOHAYanHo npuaHaBaHe. [pyxecTBOTO knacudpuuupa pUHAHCOBUTE CU NACWBU B €A4Ha OT CrieaHuTe
KaTeropuu:

Macueu, omyumanu no cnpaeednuea cmoiiHocm npesneyan6ama unu 3a2ybama

MacueuTe ce knacuduumpart B Ta3n KaTeropus, KOrato Te MPUHUMNHO ca AbpXaHu ¢ uen npoaaxba B
6nusko 6baelle (TbProBCkW 3aAbIHKEHWS) UNW Ca AEPWBATUBM (C WU3KIIOYEHWE Ha AepuBaTWB, KOWTO e
npefHasHaveH 3a U e epekTUBeH XeaXwpally WHCTPYMEHT) Uiy OTroBaps Ha ycnoBusTa 3a nonajaHe B
Tasn kateropus, onpegeneHy npyu MbPBOHA4ANHOTO Npu3HaBaHe. Bcuuku NpomeHn B cnpaeepnveata
CTOWHOCT, OTHacsLWM ce A0 NacuBu, OTYMTAHN NO CNpaBeAnuBa CTOMHOCT npeanevanbarta unu sarybaTa ce
oTyATaT B OTYeTa 3a nedanbarta unu 3arybata u gpyrus BceoGXxBaTeH AOXOA4 KbM Aartarta, Ha KOosATo
Bb3HWUKBAT.

Macueu, omyumaHu No amopmu3upaHa cmoliHocm

Bcuykm 3agbmKeHWs, KOUTO He ca KnacudpuuupaHu B NpejullHaTa kateropuata nonagat B Tasu
kateropus. Te3n 3agblmKeHWs ce OoTuuTaT No aMmopTU3upaHa CTOAHOCT NOCPEACTBOM MEeTofa Ha
ePeKTUBHUS NTMXBEH MPOLIEHT.

EnemenTtuTte, KnacudvumpaHmn KaTo TbProBcku U Apyry 3agbmxkeHns oGMKHOBEHO HE Ce OUEeHHABAT OTHOBO,
Tbil KaTO 3a4bIMKEHNATA Ca N3BECTEHMW C BUCOKA CTEMEH HA CUrYPHOCT U YPEXKAAHETO € KPaTKOCPOUHO.

B Tasu kateropna obukHOBEHO nonagHaT cnegHute (OUHAHCOBW NacuBu Ha [pyKeCcTBOTO: TbProBCKW
3a4bJDKEHNA, KpeanTh W 3aemMu, 3aab/HKeHWA NO NM3UHIOBM [JOroBOPW, 3a4bIMKEHUA NO NONYyYeHW
AEeno3nTH, 3aabIKEHNS N0 Lecuy.

OTnuceaHe Ha (PUHAHCOBMU NACUBKU

OpyxecTBOoTO OTNUCBa (PUHAHCOB NACWB, KOraTO AOrOBOPHUTE 33A4bMKEHUA NO HEro ce Noracsit, usrekar
uwnu 6BAAT OTMEHEHMN.,

Pasnukata mexay GanaHcoBaTa CTOMHOCT Ha OTNWCAHWA (PMHAHCOB NacWB U u3nfareHarTa npecrauus ce
npusHaea B nevyanbara unu sarybara.
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Nuxeun, auBUAEHTH, 3arybu n neyanodm

Jluxeu, pmeBmaeHTn, 3arybu u neyanbu, CBbP3aHM C (DUHAHCOB WHCTPYMEHT WM KOMMOHEHT, KOWTO e
(bMHaHCOB nacwe, ce Mpu3HaBaT KaTo npuxogun Wnu pasxogn B nedanbata unu 3arybara.
PasnpeaenenusTa 3a NpUTeXartenuTe Ha UHCTPYMEHTW Ha COBCTBEHWA kanuTan ce Npu3HaBaT AUPEKTHO B
cobcTBeHMS KanuTarn.

Pasxoaute no onepauvsTa 3a kanutanoBa cAenka ce OTpassBaT CYETOBOAHO KaTO HamaneHwe Ha
cobcTeeHus kanutan.

Knacudukaumsta Ha WHAHCOB WHCTPYMEHT KaTo (PMHAHCOB MACUB UMW WHCTPYMEHT Ha cOBCTBEHUN
KanuTan onpegens ganuv nuxsuTe, AvBUAEHTUTE, 3arybute n nevanbute, CBbP3aHKW C TO3U WHCTPYMEHT,
ce MpusHaBaT kaTo Mpuxodu unu pasxogu B neuyanbarta wnu 3arybarta. [nawaHusaTa Ha AMBUAEHTM 33
aKkuuK, M3UANO NpUsHaTK KaTo NacuBW, Ce MpU3HaBaT KaTo pasxodu MO CbLYUS HAYMH KaKTO NUXBMU MO
obnurauua. lMeyanBata w 3arybata, cebp3aHa C OBpaTHM M3KynyBaHus unu peduHaHCUMpaHe Ha
dnHaHcoBM nacueu, ce npusHaBa B nevanbarta vnu 3arybarta, AokaTo oOpaTHUTE W3KYNyBaHWUS WM
peyHaHCMpaHeTo Ha WHCTPYMEHTW Ha cODCTBEHWS KanuTan ce NPW3HaBaT KaTto NpoMeHn B cobcTeeHus
kanutan. lpomenuTe B cnpasBegnuBata CTOWHOCT Ha WHCTpyMeHTa Ha coBCTBeHWs KanuTan He ce
npu3HaBaT BbB OPUHAHCOBUTE OTYETH.

Pasxogute npu n3gaeaHeTo vnu NpuaobuBaHETO Ha CBOM WHCTPYMEHTW Ha COBCTBEHWUS kanuTan ce
oTuYuATaT B Kanutan, HanpuMmep Npw kanuTanoBa CAeNka pasxoauTe No cAenkara ce oT4YuTaT CYeTOBOAHO
KaTo HamaneHue Ha cobcTBeHmns kanuTan.

Pasxoau no caenka, KOWTO ca CBbp3aHW C eMUTUMPaHeTO Ha CbCTaBeH (PUHAHCOB WHCTPYMEHT, ce
pa3npefenaT KbM NAcUBHUA W KanuTanoBuR KOMMOHEHT, MPONOPUMOHANHO Ha pasnpeaeneHueTo Ha
noctennenunTa. PasxoguTe no cAenka, KoMTo ca CbBMECTHO CBbp3aHW C NoBeye OT efHa caenka
(Hanpumep pasxoguTe 3a CLBMECTHO npeanaraHe Ha HAKOW akuMu U KOTUPaHe Ha APYrv akuuv Ha
cdoHaosa Gopca), ce pasnpeaenaT MEXAy Te3n CAeNku, KaTo ce Usnonssa pauvoHanHa u OTHOCKUMAa KbM
cxoAHu caenku 6asa 3a pasnpegeneHue.

Nevanbute w 3arybute, CBbP3aHNW C NpoMeHn B GanaHcosaTa CTOWHOCT Ha (OUHAHCOB Nacue, ce
npusHaeaT KaTo NpuxoAv wunu pasxogun B nedanbara wnw 3arybara Aopu KoraTo ce OTHacAT fo
UHCTPYMEHT, KOWTO BKIIOYBA NPaABO Ha OCTaTbyeH OsN OT akTUBUTE Ha NPeanpusiTUETO B 3aMaHa cpeLuy
napuvyHn cpeacTsa unu apyr mHaHCoB akTuB.

KomneHcupaHe Ha (puHaHCOB akTUB U (PUHAHCOB NacuB
®duUHaHCOBUTE aKTUBU U PUHAHCOBUTE NACUBM Ce KOMMEHCUpaT W B OTYeTa 3a (PUHAHCOBOTO CLCTORHUE Ce
npeacTaes HETHaTa cyma Koraro:

V' IMa I0PUANYECKU YNPaXKHAEMO NPaBo Aa KOMNEHCUpa NpU3HaTnTe CymMu; 1

v/ Ma HamepeHue Unu Aa ypeau Ha HeTHa 6a3a, unu ga peanusnpa akTueB U e4HOBPEMEHHO C ToBa

Aa ypeaw nacwvs.

MNpn C4EeTOBOAHOTO OTYATAHE HA NPEXBbLPNAHETO Ha (PUHAHCOB aKTUB, KOWTO He oTroBaps Ha
N3NCKBaHMATA 3a OTNMCBaHE, [pyKeCTBOTO HE KOMMEHCHpPa NPEXBBLPNEHNS aKTUB N CBBP3aHNA NacuB.
KoMneHcnpareTo Ha npusHaTt (pMHaHCOB akTvB W NpU3HAT (OUHAHCOB NacuB W NpeACTaBAHETO Ha HETHATa
CTOWHOCT Ce pa3nn4yasaT OT OTNWCBAHETO Ha (PUHAHCOB akTUB UNK PUHAHCOB NacuB.
MNpaBoTo Ha KOMMNEHCUpaHe e IPUANYECKo NPaso Ha ANBLXHUK NO A4OrOBOP Aa ypeawn Wnu no Apyr HauuH
Aa enuMuHMpa usanara uim 4acT oT cymaTta, AbMKUMa Ha KpeauTop, Ypes npucnagaHeTo oT Tasu cyMa Ha
cyma, g4bmKuma oT KpeguTopa.
AKko nma opugundecko npaeo ga NpUcnagHe cyma, Abikuma OT TPeTo nuue, OT cymara, OAbMmKUma Ha
KpeauTopa, MNpu ycrnoswe 4ye mexay TpUTe CTpaHu CbLUeCTBYBA CMOpa3yMEHWe, B KOETO ACHO €
yCTaHOBEHO MPaBoOTO Ha ASTbXHUKA Aa W3BBLPLLUWM KOMMEHCUMPAHETO, akTUBUTE N MacuBuTe ce npeacTaBaT
KOMMEHCUPAHO.

Mapu ¥ napu4yHn eKBUBANIEHTH

Mapw 1 napuyHn ekBmBaneHTn BKNOYBaT napyu 8 Gpoi, AeN03NTH U APYrKM KPaTKOCPOYHW BUCOKO NMUKBUOHW
MHBECTULNW, KOUTO ca necHo obpbliaemn B onpeaeneHa cyma napu v ca npeaMeT Ha He3HaunTeneH puck
OT NPOMEHUN Ha CTORHOCTTA.

3a uenute camo Ha oTyeTa 3a MapU4YHWTE fOTOLM, Mapyu W NapUYyHU EKBMBANEHTW BKNOYBAT GaHKOBU
oBbpApadTH, NNaTUMKU NpU nouckBaHe. Tbii kaTo XapakTepucTukuTe Ha NnoaobHu BaHKOBM CnopasymeHus
ca, Yye 6aHKOBOTO cango YecTo Ce NPOMEHS OT NOMOXUTENHO 40 OBbpApadT, Te ce cunTaT 3a HepasdenHa
4acT OT ynpaBneHneTo Ha napvTte Ha [pyXecTBOTO.

PA3XOL4M NO 3AEMU
PasxoguTe no 3aemu 3a oMHaHCMpaHe Ha NOKYMKa U pasBUTUE Ha aKTUB, KOWTO OTTOBapPsi Ha YCnoBuATa 3a
akTuB (T.e. aKTUB, KOWTO HENPEMEHHO W3MCKBA 3HAYuTEeNeH nepwoa OT Bpeme, 3a Ja CTaHe roTtos 3a
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npeaswxgaHata My ynotpeba unu npogaxba) ce BKNOYBAT B CTOMHOCTTA HA akTveBa 4O MOMEHTa, OO
KOWTO aKTUBWTE ca 3Ha4YUTENHO rotoBu 3a ynotpeba unu npogaxba. TakmBa pasxodun NO 3aemu ce
KanuTanuaupar HEeTHO OT KakbBTO W Aa Ouno MWHBECTULUMOHEH [OXOA MNOoMnyyeH OT BPEMEHHOTO
WHBECTUPaHe Ha CPeACcTBa, KOUTO Ca B U3NULLIBK.
B pasxoguTe no 3aemu, KOUTO nognexar Ha kKanuTanusauvws oBMKHOBEHO ce BKMIOYBAT pasxoguTe 3a
NWXBK W TAKCKU, CBBLP3aHW C nonyyeHuTe UHaHCUpaHus, NonN3eaHn 3a NpugobusaHeTo Ha OTroBapsALLM Ha
YyCrnoBuaTa akTUBH.
B 3aBWCMMOCT OT KOHKpPETHUTE HY)XAW Ha [pyXecTBOTO, OTroBapsliM Ha YCMOBUSTA akTUBW MoraT Aa
ObgaT: matepuanHu 3anacu, mMaluHW, CbOpbXeHusa, obopyaBaHe, Crpagu, KOUTO Aa ce nonssaTt B
OCHOBHaTa AeWHOCT Ha [ApyXecTBOTO, UHBECTULIMOHHWN UMOTW, HEMATEPUANHWU akTUBH.
B cnyvauTe, B kouTo [lpy>ecTBOTO nonssa (PMHAHCUPAHWS KaTo LSNO, KOUTO Ce NOM3BaT He camo 3a
fpnaobneaHe Ha OTTOBapSALLM HA YCNOBUSATa akTUBU UNW C eHO nony4yeHo duHaHcupaHe ce npuaobvear
HAKOMKO OTroBapsilM Ha YCNOBUATa akTUBW, pasmMepbT Ha pasxoguTe No 3aeMW, KOUTO JONyCcTUmMu 3a
KanuTanuavpaHe ce onpefens uypes npwnaraHe Ha NPOUEHT Ha KanuTanu3auus KbM pasxoguTe no
cboTBETHNA aKTuB. MpoueHTLT Ha kanuTanu3auvsl € CpeaHo npeTerneHara BeNuynHa Ha pasxoaute no
3aeMun, OTHECEHUN KbM 3aemuTe Ha [pyKecTBOTO, KOMTO Ca HenoraceHu npes nepuoaa, KaTo ce usknwyar
3aemMuTe, N3BBLPLUEHU crieymnanHo ¢ uen npuaobusaHe Ha eauH OTroBapsiLy Ha yCnoBuUaTa akTuB.
Pa3smepbT Ha pa3xogute no saemu, kouto [pyxeCTBOTO KanuTanvaupa npes eavH nepvogd, He Tpsbea aa
npeBunLLIaBa pa3mepa Ha pasxoguTe Mo 3aemMu, M3BbPLIEHN Npe3 TO3N nepuoa.
HauanHata gaTa Ha kanuTanusmpaHe Ha pasxoawTe Mo 3aemu e aataTa, Ha KOATo [pyXecTBOTO 3a Nbpeun
NbT YAOBNETBOPY CNegHWTe YCNoBKS:

- N3BBPLUM PA3XOAMUTE 32 aKTUBA;

- U3BBPLUW pa3xoanTe no saemuTe;

- npeanpueme geHocTy, HeoOxo0AUMM 3a NOArOTBAHE Ha akTWBa 3a nNpeaswkaaHaTa My ynotpeba
nny npodaxba.
KanutanuanpaHeto Ha pasxoouTe NO 3aeMu ce NpeycTaHoBABa 3a AbAMM Nepuoan, Npes KoeTo e
npeKkbLCHaTO akTMBHOTO nogobpeHne Ha OTroBapsiLy Ha YCNOBUATA aKTUB.
JpyXecTBOTO npekpaTsABa KanuTanu3auuwaTa Ha pasxoguTe NO 3aeMu, Korato ca nNpUINIoYeHn B
3HauWTenHa cTeneH BCWUYKN BEWHOCTW, HeobxoaMMW 32 NOArOTBRHETO Ha OTroBapALUMA Ha YCMNOBWATA
aKTuB 3a npeaswkaaHata ynotpeba nnu npogaxba
Beuukn ppyrm pasxogn no 3aemu ce npvsHaeaTt B nedanta wunu 3aryba B nepuopa, npes KOUTo ca
Bb3HUKHANW.

CHEJIKU B YYXXOECTPAHHA BAJIYTA

flapnyHuTe aKTMBW 1 NacuBM B YyxaecTpaHHa BanyTa ce npepanyTupar BbB (PyHKUMOHANHaTa BanyTa Ha
ApyxecTBoTo € nomowta Ha OOMEHHUTEe KypcoBe Ha partata Ha oTuyuTade. [Nevyanbute w 3arybure,
npovusTUYawWn ot NnpomeHmTe B OOMEHHMTE KypcoBe cneg gaTtaTta Ha caenkata ce npusHasaT B nedanba
unu 3aryba (ocBeH koraTo ca OTCpOYeHW B ApYr BceobxBaTeH AOX0[ KaTo Xe4X Ha NapudeH MoTokK).
HenapuyHuTe akTMBM W Nacuew, KOMTO Ce OLEHSABAaT MO WCTOpPMYECKA LEeHa B 4YyXaecTpaHHa BanyTa ce
npesanytupat no obMeHHWA Kypc Ha pJartata Ha TpaHsakuusata. Pasnukute, Bb3HWKHaNU OT
npesanyTvpaHe No HenapuyHW NO3ULUKN, KOUTO Ce OLEHSBAT NO CnpaBeanvBa CTOWHOCT B YyXXAeCcTpaHHa
Banyrta (Hanpvmep kanuTanoBn UHCTPYMEHTU Ha pasnonoxeHue 3a npogaxba) ce npesanyTupar, kaTo ce
nsnonsgat obMeHHWUTE KypcoBe Ha AartaTa, Koraro ce onpeaens cnpasegnuearta CTONHOCT.

MapuyHuTEe NO3MUMK B YyXAECTpaHHa BanyTa Ce NPeusyUCnsBaT, M3NOn3Baiku 3aKMUYUTENHMS Kypc.
HenapwyHnte nosvwuuMu, KOUTO Ce BOAAT MO WCTOpUYEcKa UeHa B YyXOecTpaHHa BanyTa ce
npen3yucnaBaT, N3Non3Bankn oBMEeHHMS KypC KbM gatarta Ha caenkarta. HenapuyHute nosvuum, KouTo ce
OLieHsiBaT No cnpaBeAfninBa CTOWHOCT BbB BasyTa, Ce NPensyucnsaeaT nocpeacTBom OOMeHHWUTE Kypcose
KbM JaTtaTa Ha oueHKa Ha cnpaseanvearta CTOMHOCT.

NEHCUOHHN U OPYTU 3ALBLINKEHUA KbM NEPCOHAJIA 10 COUUAJTIHOTO U TPY[QOBO
3AKOHOLATEJICTBO

TpyaoBuTe U OCUTYPUTENHMN OTHOLEHWA ¢ paboTHUUNUTE U cnyXuTenuTe B [IpYXeCTBOTO Ce OCHOBaBaT Ha
pasnopeabute Ha Kopekca Ha Tpyaa (KT) u Ha pasnopegbute Ha [OeACTBALOTO OCUIYPUTENHO
3aKoHOAaTencTBo.

OcHoBHO 3agbiikeHne Ha paboTtogatens € ga W3BbPLIBA 3a4bNXUTENHO OCUIypsiBaHEe Ha HaeTtwus
nepcoHan 3a goHg “lNeHcun”, JoNbNHUTENHO 3a4bMKUTENHO NEHCMOHHO ocurypsasare (O3MO), doxa
‘Obwo s3abonsiBaHe W maitumHcTBo” (O3M), oHa “BespaboTtunua’, dong “TpyaoBa 3nononyka W
npodecnoHanHa Gonect” (T3MB) n 3gpaBHO ocUrypABaHe.

PasmepuTe Ha ocurypuTenHuTe BHOCKM Ce YyTBbpXAABaT KOHKPETHO cbC 3akoHa 3a Biogxeta Ha OO n
3akoHa 3a 6iogxkeTta Ha H30OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpegenat mexay paboTogarens
Y1 OCUTYPEHOTO NUUE B CbOTHOLLUEHWE, KOETO Ce NMPOMEHS €XErogHo v e onpedeneHo B yn. 6, an. 3 oT
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.Kopekca 3a coumanHo ocurypsisane” (KCO). O6wuaT pasmep Ha BHockata 3a doHg “Mexcun”, A3M0,
doHg "“O3M", dpoHg “Bespabotvua” u 3gpasHo ocurypsasaHe npes 2018r., e kakTo cnenga:
3a nepuoda 01.01.2018z. — 31.12.2018e.

e 3230% (pasnpegmeneHo B CbOTHOWweHWe paboTopgaTten:ocurypeHo nuude 18,52:13,78) za
paboTeLmTe Npu YyCNOBUATa Ha TPeTa KaTeropus Tpya;

o 4230% (pasnpepeneHo B CbOTHOWeEHWe paboTtogaTten:ocurypeHo nuue 28,52:13,78) 3a
paboTewmTe Npy YyCNOBUATa BTOpa KaTeropus;

e 47,30% (pasnpegeneHo B CbOTHOWeHWe pabotogarten.ocurypeHo nuue 33,52:13,78) 3a
paboTewmTe Npy yCnoBuATa NbpBa KaTeropus.

B ponbnHenne, Wausano 3a cBos cMeTKka paboTogaTensAT npaBu OcuryputenHa BHocka 3a goHa “T3M1B,
kKoATo e AudepeHuvpaHa 3a pasnuyHute npeanpuAtua oT 0.4% po 1.1% B 3aBUCMMOCT OT
VKOHOMMWYECKaTa AENHOCT Ha APYXECTBOTO.

Hsma npoMeHu B pasmepa Ha ocurypuTenHuTe BHocku 3a 2019r.

Kbm [pyKecTBOTO HAMa Cb3faaeH M dyHKUMOHMpaL YacTeH fobpoBoneH ocuryputeneH oHa.
OcurypuTenHuTe M NEHCUOHHWU MNAaHOBE, NMpunaraHy OT APYyXecTBaTa B Ka4ecTBOTO MM Ha pabotogaten
Cce OCHoBaBaT Ha OBLNrapckoTO 3aKOHOAATENCTBO M ca nnaHoBe C AeduHupaHn BHockW. [lpn Tesun
nnaHose paboTogaTtenaT nnawa Mece4Ho onpedeneHn BHOCKA B AbpxaBHuTe doHa “leHcun”, doHa
“O3M", oHa “bespabotuua’, doHa “T3MB’, kakto U B yHMBepcanHu ¥ NpodeCUOHanNHU MEHCUOHHK
doHaoBe — Ha 6a3a hUKCMpaH NO 3aKOH NPOLIEHTU U HAMA MPaBHO UNN KOHCTPYKTUBHO 3aAblkeHne Aa
aonnaiwja BbB doHgoBeTe Gbaelin BHOCKM B CryyawTe, KOrato Te HAMaT AOCTaTb4yHO Aa W3NnaTaAT Ha
CbOTBETHUTE NuUa 3apaboTeHMTE OT TAX CyMMU 3a Mepuoaa Ha TPyaoBUS UM CTax. AHanornyHo ca
3a4bMKEHNATA NO OTHOLEHWE Ha 34PaBHOTO OCUrypsiBaHe.

OpyxecTsaTa ocurypseBaT BCSAKO HAeTO nuue, Ha OCHOBaTa Ha CKNIOYEH AOrOBOp C [PYXecTBO 3a
[oBpOoBONHO 34paBHO OCUrypsisaHe, 3a A0OONHUYHU 1 BONMHUYHN MEONUUHCKN YCNyriA.

CwrnacHo pasnopegbute Ha Kogekca Ha Tpyaa paboTogaTensT uma 3agbibKeHne da u3nnatv npu
npekparsaBaHe Ha TPyAOBUA OroBoOp cregHuTe obeslleTeHus:

*  HEecnaseHo npeawusBecTue — 3a Nepuoaa Ha HecnaseHoTo npeav3secTue;

e rOpagmn 3aKkpusaHe Ha OPYXeCTBOTO UMM Ha 4acT OT Hero, cbkpallaBaHe B L|aTa, HaMansisaHe Ha
obema Ha paboTa u cnupaHe Ha paboTa 3a noeeye o1 15 gHWM u gp. — oT eAHa BpyTHa meceyHa
paboTHa 3annara;

e pU npekpaTaBaHe Ha TPyaAoOBWA A0roBop nopagum 6Gonect — B pasmep Ha OGpyTHOTO
Bb3HarpakgeHwe Ha paboTHMka 3a ABa Meceua Mnpu ycnoBue, Ye UMa Hail-Manko neT roguHv
TPyAoB CTax U He e nofyyasan obesueTeHne Ha CbLLOTO OCHOBaHME,

e Mpu neHcuoHupaHe — oT 2 Ao 6 OpyTHW MeceuyHu paboTHW 3annaTtu cnopep TPYAOBUS CTaX B
OPYXeCcTBOTO;

e 32 HeusnomnseaH nnareH roguileH OTMNYCK — 3a CbOTBETHUTE rOAWHW 33 BPEMETO, KOEeTO ce
npusHaea 3a TPyAOB CTax.

Cnep u3nnawaHeTo Ha nocodeHnTe obeswetenns 3a paborogarena He NpousTMYaT Apyru 3aabiiKeHns
KbM paboTHUUNTE U CryXuTEenuTe.

KpaTkocpounuTe pgoxogw 3a nepcoHana nog opmara Ha Bb3HarpaxkaeHus, BoHycu u coumanHu
aonnawanma v npuaobuskm (Manckyemun B pamkute Ha 12 meceua cnep Kpas Ha nepuoga, B KOWTO
NepcoHanbT e NONOXWUN TPYL 3a TAX UNW € U3NBIIHUN HeobxoauMnTe yCcnosus) ce Npu3HaBaT KaTo pasxoa
B oT4yeTa 3a neyanbarta wnu sarybata v gpyrvs BceobxBaTeH OOXO4 B NEpuopa, B KOWTO € Monoxe
TPYALT 32 TAX UMW Ca U3MbIIHEHN N3NCKBAHUSATA 33 TAXHOTO MNOnyYaBaHe, kaTo TeKyLO 3aabimkeHue (cneq
npvucnagaHe Ha BCMYKN NNaTeHn Bede CymMu 1 nonarawy ce yapbXKK1) B pa3mep Ha HeQUCKOHTUpaHaTa um
cyma. [JbnmkumMuTe BHOCKA NO COUMAnHOTO U 34pPaBHO OCUTypsiBaHe ce MNpU3HaBaT KaTo TeKylly pasxop u
33a0bMKeHMe B HEQUCKOHTMPAH pasmep 3aefHo M B Mepuofa Ha HauuCrneHne Ha CbOoTBETHUTE AOX0AW, C
KOWUTO Te Ca CBbP3aHu.

Kbm paraTta Ha Bceku puHaHCOB OTYET [py)KeCTBOTO MpaBW OLEHKA Ha CyMaTa Ha O4akBaHuTe pasxoau
No HaTpynealiMTe Ce KOMMEHCUPYEMU OTNYCKW, KOATO Ce oyaksa Aa Hbae usnnaTeHa kaTto pesynTtaT oT
HEeM3nNoN3BaHOTO NPaBO Ha HaTpynaH OTnyck. B oueHkaTa He ce BknoyBaT NnpubnuanTenHaTa npeueHka B
HEAWCKOHTUPAH pasMep Ha pasxoguTe 3a BHOCKW NO 3a4bMKUTENHOTO 0BLWECTBEHO OCUrypsiBaHe.
CvrnacHo Kogekca Ha Tpyda pabotogaTenaT e 3agb/bkeH da uvsnnawja Ha nuua oT nepcoHana npu
HacTbMNBaHe Ha NEHCUOHHA Bb3pacT obesleTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBUA CTaX B CbOTBETHOTO
npeanpusaTMe MoXe Aa Bapupa mexay 2 v 6 OpyTHm meceuHm paboTHM 3annaTh KbM AaTtata Ha
npekpataBaHe Ha TPYAOBOTO NpaBooTHoLeHWe. 10 CBOMTE xapakTepucTUkn Te3n CXemu npeacraesnsasar
nnaHose ¢ geuHUpaHu goxoau.

N3auncneHneTo Ha pasmepa Ha Te3n 3aab/DKEHUS Hanara y4acTUeTo Ha KBanuduuupaHu akTioepu, 3a aa
MOXe [a ce onpeaeny TaxHaTa cerawHa CTOWHOCT KbM AaTaTa Ha OTYeTa, Nno KOATO Te ce NPeacTaBsaT B
oTyeTa 3a (HMHAHCOBOTO CbCTOSIHUE KOpUTrMpaHa C pasMepa Ha HenpusHaTuTe akTiepckn neyanétu u
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3arybu, a pecn. N3MEeHEeHWeTO B CTOWHOCTTa UM BKIIOYBA NPU3HATUTE aKTIOEPCKU nedantv v 3arybu — B
oTyeTa 3a neyan6ata unu 3ary6ara n apyrus BceobxsaTeH A0X04.

AAHBLN BbPXY JOXO4A 1 44C

ObrmxnMnuaT TekyLlwo AaHbk ce M34YucnsiBa ¢ NOMOLUTA Ha QAaHbYHMTE CTAaBKW B CUMa WNWU Mpuetute 3a
JelcTBalyM CTaBkM KbM gatata Ha oTumTaHe. Obnaraemarta neyanfa ce pasnuyaBa OT cyeToBoAHAaTa
nevan6a wnu 3alWoTO HAKOM JOXOAM W pasxoau ce cuuTaTt 3a obnaraemMu Unu OAaHbYHO MPU3HATK Unu
3aLloTo BpeMeTo, 3a koeTo Te ca Bunu obnaraemu vnu aHbYHO NPU3HATK Ce pasnuyaBa Mpu TAXHOTO
OaHBbYHO 1 CHETOBOAHO TpeTupaHe.

MocpencTBoM nacvBHUSI METO B OT4YETa 32 (hHAHCOBOTO CLCTOSIHUE, OTCPOYEH AaHbK Ce Mpu3Haea 3a
BCUYKN BpemeHHW pasnukn mexay OanaHcoBaTa CTOWHOCT Ha akTMBMTE W NacusBuTe B OT4YeTa 3a
MHAHCOBOTO CBLCTOSIHUE M CLOTBETHATA JaHbYHA OCHOBA, C U3KMIOUYEHWE HA penyTauuaTa, KOATo He e
npuaHaTta 3a AaHbYHW Lenu, KakTo U 3a BPEMEHHW pasnnkn, Bb3HUKHANW NpW NbpBOHaYanHo npusHasaHe
Ha aKTUBK 1 Nacueun, KOUTO HEe BNVASAT BbpXy obnaraemaTta unn cyetosogHa nevanba.

OTCpoYeHMAT AaHbK Ce U34ucnsiea No AaHbYHUTE CTaBKW, KOWUTO ce ovakBa ga Gbaar npunoxumu 3a
nepuoaa, Korato akTUBLT Ce peanuanpa UnNu NacuesbT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKU (M
AaHbYHMN 3aKOHW), AeACTBALUM UM BME3NW B CUMa, B 3HAYUTENHA CTeNeH, KbM AaTaTa Ha oTyeTa.

AKTMBM MO OTCPOMEHM fAaHbUW Ce Mpu3HaeaT caMoO OO CTeneHTa, A0 KoATo [pyXecTBoTo cuuTa 3a
BEPOSATHO (T.e. € No-BepoATHO) Aa e Hanuue obnaraema neyvanba, 3a ga ce peanvanpa akTve OT cblyaTa
AaHbyHa rpyna (lopucankums).

OTcpoyeHuTe faHbyHM aKTMBM M NacuBWM Ce NpucnagaT caMo TorasBa, KoraTo Wma 3akOHOBO MpaBo Aa
npucnagat TeKyLn AaHbYHW aKTUBW CpeLly TeKyln AaHbYHW NacuMBK U OTCPOYEHWTE AaHbYHW aKTUBMU U
nacuvBu ce OTHacAT A0 AaHbUM BbpXy A0X0A4Aa, HaNOXeHW OT eAuH W Cbly AaHbYeH OpraH 3a efHo
APYXecTBO U HaMepeHWeTo Ha [pyXecTBOTO € Aa ypeaun cymaTta Ha HeTHa 6asa.

PasxoabT 3a AaHbUM 3a Nepuoda, BKNOYBA TEKYLW| W OTCPOYeH AaHbK. [aHbk ce npu3HaBa B OT4yeTa 3a
nevanbata wnu sarybara wunu Apyrus BceobxsaTeH AOXO4, C W3KIOMEHWe Ha cryyauTe, B KOWTO TOW
npousTnya OT cAenkn unu cbbuTna, KOUTO Ce NPW3HaBaT B ApYr BCeoOXBaTeH AOXOA WM ANPEKTHO B
xanuTtan. B To3u cnyyan, gaHbkbeT ce Npu3Haea B ApYyr BceoOxBaTeH OOXOA WM CbOTBETHO AWPEKTHO B
cobcTBeHNs kanutan. Korato JaHbKbT Bb3HWUKBA OT NMbPBOHAYANHOTO OTYNTaHE Ha GU3Hec KoMBuHauus,
TOW Ce BKIOYBA MPU OCYETOBOAABAHETO Ha BusHeC KOMBUHaumATa.

[aHbk BLpxy nob6aBeHaTa cTouHocT (OAC)
Mpuxoaute, pasxoauTe n akTusute ce NpusHasat HeTHO oT [C, ¢ nsknoveHne Ha crydavTe, KoraTo:

v 00C, Bb3HKKBaLLY NpW NOKyMNKa Ha akTnev Unun ycnyru, He e Bb3CTaHOBUM OT AaHbBbYHUTE BnacTu, B
KouTo cnyyain AAC ce npusHaBa kaTo YacT OT LieHaTa Ha npugobueaHe Ha akTUBa WK KaTo 4acT oT
cboTBETHAaTa pa3xo4Ha No3nunA, KakTo ToBa € NPUNOXXUMO, U

v/ B3eMaHWATa 1 3a0bIMKEHUATA, KOUTO Ce OTYNTAT C BKMIOYEH nac.

HeTHaTa CymMma Ha OA0C, Bb3cTaHoBMMA OT MNW ObIKUMA HA AAHBYHUTE BNacTy ce BKNKOYBA B CTOMHOCTTA
Ha B3eMaHuATa UNu 3agbIDKEHUATA B 0TYeTa 33 PUHAHCOBOTO CHCTOSIHUE.

rNnPOBU3INN

Korato Ha aatata Ha oTuuTaHe [pyxecTBOTO MMa CeraliHO 3agbimkeHue (NPaBHO WK KOHCTPYKTMBHO),
KaTo pesyntar oT MuHano cvbutne n e BepoATHO, Ye [pyXecTBOTO We noracyu ToBa 3agbikeHue, T.e. We
Bb3HUKHE U3X0ASLL napuyeH NoTOK, ce NpaBu NPoBuU3MA B OTYeTa 38 (PMHAHCOBOTO CbCTosiHKE. [poBU3UK
ce NpaBAT KaTo ce uanonssa Hai-gobpara npubnusMTenHa oueHka Ha cyMaTa, KOsTo Le e Heobxoauma
3a noracsiBaHe Ha 3aAbIMKEHWETO U Ce AUCKOHTMpAT OO ceralHa CTOMHOCT C MOMOLUTa Ha OUCKOHTOB
NPOUEHT (Npean AaHbuW), KOWTO OTpassiBa TEKyLUWTE MNasapHW OLIEHKW Ha CTOWHOCTTa Ha napute BbB
BpEMETO U CreundudHnTe 3a 3agbiKEHUETO puckoBe. [poMeHuTe B NpUBNM3NTENHUTE OLIEHKW ce
OoTpa3sieart B oT4yeTa 3a nedvanbarta vnu 3arybata u gpyrus BceobxBaTeH [oOXon Npe3 nNepuoga, B KOWTo
Bb3HMKBAT. [TpoBM3UMTE NO rapaHuuu ce M3mepeaT C MOMOLLTA Ha BEPOSITHOCTHU Moaenu, BasupaHu Ha
muHan onut. NpoBn3nKTe 3a NPecTpyKTypupaHe ce NpuU3HaBaT CaMO Cnej KaTo 3acerHatute CTpaHu ca
Bunn nHpopmmupaHn 3a bopManHua NNaH 3a NPeCTpPyKTypupaHe.

KATMATAN

KanutanoBute WHCTPYMEHTWU Ca [OroBOpU, KOUTO MOPaXAAT OCTaTbyeH WHTEpPeC B HETHUTE aKTUBM Ha
OpyxectBoTo. O6UKHOBEHUTE aKuMKM ce knacuduumpaT KaTto kanutan. KanutanoBute MHCTPYMEHTM ce
fpusHaBaT MO CcCymarta Ha MOMy4YeHUTE MOCTBMNIEHUS, HETHO OT pPasxoAuTe, NpPsiKO CBbp3aHu ¢
TpaH3akuusiTa. [JokonkoTo Te3n NOCTLbNAEHUS NPEBULLIABAT HOMUHAMHAaTa CTOMHOCT HA EMUTUPAHU aKLuK,
Te ce KpeauTupaT no cMeTka NpeMUeH peseps.
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PaznpegensiHe Ha AUBUOEGHT

[vBnaeHTuTe ce npu3HaBaT KaTo Nacus, KOraTo Te ca AeKnapupaHy (T.e. AVBUAEHTUTE ca pa3speLLeHn no
CbOTBETHMA HauynH M Beye He ca B obxBaTa Ha npedeHka Ha opuandeckoto nuue). OBUKHOBEHO
AVBUOEHTW ce Npu3HaBaT KaTo nacue B Nepwofa, B KOWTO € o400peHO TAXHOTO pasnpeaeneHe no Bpeme
Ha roauwHoTo obLoTo cbbpaHue Ha akuwoHepwTe. MexouHHWTE OMBWAEHTW CE MPU3HABAT, Korato ce
nannawar.

OMPELENSIHE HA CMTPABEQJ/INBA CTOUHOCT

Cnpaseanuea CTOMHOCT €: ,uUeHaTta, koaTo 6u Buna nonyyeHa npu npojaxba Ha AafeH aKTMB wunu
nnateHa npu NpexBbpnaHeTO Ha 3agbilkeHvue npu obudyaiHa caenka Mexay nasapHu y4dacTHUUM KbM
Jartara Ha oueHkaTa"“.

Cnpasegnueata CTOWHOCT npu MbPBOHAYaNHO Npy3HaBaHe KaTo LANO Ce paBHABA Ha UeHata Ha
cAenkarta OCBEH B ciydauTe, B KOWUTO:

Cpenkarta e mexay CBbp3aHn nuua;

Cpenkata e cknioveHa no npuHyaa unu npy dopcmaxkopHn o6CToATeNCTBa;

Ma3apbT Ha KOWTO Ce e cny4nna caenkara e pasnuyeH OT OCHOBHWS UMW HAW-U3rOQHWS Nasap;
PasyeTHaTa efvHvua, NpefcTaBeHa OT LEHATa Ha cAenkarta, ce pasfuuyaBa OT oTyeTHaTa
eauHuLa 3a aKTMBa Ny nacuea, KOWTO Ce OLEHsBa NO cnpaBeanvMea CTOWHOCT.

AN NI NN

NpyxXecTBOTO M3MON3Ba NOAXOAALWM cnopes obcToaTencTBaTa METOAN 3a0CTOMHOCTABaHE, 38 KOUTO UMa
AOCTaTbYyHO HanWYHW AaHHW 3a OLeHsiBaHe Hacnpasegnusara CTOWHOCT, KaTo U3nonssa MakCcUManHo
CbLOTBETHWUTE HabniogaeMMxXNoTesn U CeeXAa A0 MUBMMYM M3NON3BaHETO Ha HeHabngaemuTe.

Moaxoa Ha nasapHUTE CpaBHEHWS — M3MON3BaT ce LEHU W gpyra nonesHa nHdbopMaums, reHepupaHa ot
nasapHu caenku ¢ NASHTUYHU UNu cpaBHUMU (T.e. NoaobHK) AkTuen/Macvew.

Moaxon Ha GasaTa Ha pa3xoguTe — OTpassBa aKTyanHaTa cyma, KosTo 61 ce U3ncKeana TekyLwlo, 3a Aa ce
3aMeHn rogHOCTTa Ha aKTuBa (YeCcTo Hapu4yaHa TekyLla Uuena 3a NoamsiHa).

MNoaxop Ha 6asaTa Ha aoxoawTe — npeBpblya Bvaelym cymn (HaNnpUmep NapuyHK NOTOUM WNK NPUXOAMN U
pa3xoAun) B eAnHHa Tekyla (T.e. CKOHTUpaHa) Cyma, KOSTO OTpassiea TeKyLWTe NasapHW o4aKkeaHnus 3a
Te3n 6baewy cymum.

Beuukn akTvBM W nacvBK, 3a KOUTO Ce€ U3MepBa cnpaBegnunBata CTOAHOCT WM OMOBECTEHW BLB
¢hvHaHCOBUTE OTYETM CE KaTeropusnpar B WepapxusiTa Ha CnpaBeanueara CTOMHOCT, onucaHa no-gony,
Ha 6asarta Ha Hai-HUCKOTO HUBO BXOA, KOMTO € OT 3HaYEHWE 3a OLIEHABAHETO Ha crnpaBeanvMeara CTOWHOCT
KaTo uano.Hvueara ot iepapxusaTa ca cnegHuTe:

- Xunotean oT 1-BO HMBO — 0BSABEHW (HEKOPWUIMPAHU) LEHN Ha aKTUBHWTE Nasapy 3a WOEHTUYHWU aKTuBu
unu nacuseu, 4o KOUTO NPeanpuUATUETO MOXE Aa UMa AOCTbIN KbM AaTaTta Ha OLEHsIBaHeE;

- XvnoTean oT 2-po HWBO - ApYrv XWMNOTe3n OCBEH BKMIOYEHUTE B HUBO 1 ODABEHW LEHW 3a akTuB WUnun
nacus, KOMTO ca HaBniogaemmn NpPSAKO NN KOCBEHO;

- Xunotean oT 3-TO HMBO - HeHabniogaemn XWNOTe3W 3a akTWB WM nacwB. MonyyeHn OT TexXHUKU 3a
OLUeHKa, KOMTO BKNioYBaT BXOJOBE 3a aKTMBa MNM Nacuea, KOUTO HE Ce OCHOBAaBAaT Ha NasapHW AaHHu
(HenaszapHu cakTopw).

TpaHchepy Mexay pasiuMyHMTe HUBa Ha lepapxus Ha cnpaBeanuearta CTOWHOCT Ce Npu3HasaT oT
[pyXecTBOTO B Kpas Ha OTYETHWUA NepUoa, Npes KOWTO € HacTbRMNa NpoMsaHaTa.

fMpu3HaBaHe Ha npuxoauTe
Mpn pgoroBopn ¢ KNMEHTWU, OBeLlaHOTO B [OrOBOpa Bb3HArpaXieHue MoXe Aa BKIOYBA NMPOMEHNUB
pasmep. ToraeBa [Ipy)KeCTBOTO OLEeHsBa NpUBNMU3NTENHO pasMepa Ha Bb3HArPaXAeHWETO, Ha KOETO Le
UMa NpaBo B 3amaHa Ha NPEXBbLPMAHETO Ha obellaHuTe CTOKW WK yCryrn Ha KveHTa. PasmepsT Ha
Bb3HarpaXaeHWeTo Moxe [a Bapupa nopagu OTCTBLMKW, HamManeHusi, Bb3CTAHOBABAHUSA, KPeauTw,
ctumynn, GoOHycn 3a nNOCTWrHaTW pesynTatu, rodu unu apyru nopobHu enemenTn. ObelwlaHoTo
Bb3Harpax/ieHue mMoxe ga Bapupa n ako npasoTo Ha [IpyXecTeOTO Aa NONyYyu Bb3HArpaxaeHwe 3aBuUCH
OT HacTbNBaHETO UMK He Ha ObaeLwo cubuTne.
OpyxecTBOTO NpaBu nNpubnM3MTenHa OuUeHka Ha pa3mepa Ha NPOMEHNVBOTO Bb3HarpaxpeHue, karto
U3MoN3Ba eanH OT CnefHUTe MEeToaun, B 3aBMCUMOCT OT TOBa KOW MeToA ce ovaksa ga moxe no-gobpe aa
npeasnAn pasmepa Ha Bb3HarpaxaeHWeTo, Ha koeTo [pyxecTBoTo uma npaeo:

- ovyaKkeaHata CTOWHOCT — cOOpBbT OT CymMWUTe, MNpPETErfieHn Chnopel BepOATHOCTHOTO
pasnpeaeneHve B AuanasoHa C Bb3MOXHWU Bb3HarpaxaeHus;

- HaW-BEpPOATEH pasMep — eAMHCTBEHATa HaW-BEpPOsTHA CTOAHOCT B AMANA30H OT BBL3MOXHM
CTONHOCTW Ha Bb3HarpaxaeHue, T.e. eAUHCTBEHUS Hal-BEPOSATEH pe3ynTaT oT 4OroBopa).
Mo oTHOLWEHWEe Ha NPU3HaTUTE NPUXOAMN B HACTOALIMS (PMHAHCOB OTYET, HE ce e Hanarano [pyxecTtsoTo
[la npaBv CbLUECTBEHW NPELIEHKN U NPeanonoXeHus.
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MeToAa Ha aMOpPTU3aLMUA U Nore3eH XUBOT Ha ALNTOTPAWHNTE aKTUBU

AMOpPTUIMPYEMUTE LbArOTPAaNHW akTMBW Ha [pyKeCTBOTO BK/KOYBAT HEroBUTE WMOTM, MaLLUMHW,
CbOpbXEHNs nnv obopyaBaHe, WHBECTULIMOHHW UMOTU W HemaTepuwanuu aktvew. Mpu npugobusaTe Ha
HOB aMOPTU3NPYyEM ObNrOTPaEH akTuB, [ipyXecTBOTO onpedens HeroBUTe OCTaTb4yHa CTOWHOCT, METOL Ha
amopTU3MpaHe W MONEe3eH XWBOT. 3a ONPeAensHeTO Ha BCEKW eAWH OT MOCOYEHWTE nokasatenu ce
NON3BaT 3HaYUTENHU CYETOBOAHW W HECYETOBOAHW MPELEHKU, KaTo y4acTue C TAXHOTO onpeaensiHe
B3emaT KakTO cneuvanucTu oT [pyXecTBOTO, KOWTO ca MHOro Ao6pe 3anosHatu CbC cneundukute u
XapaKTePUCTUKATE Ha OTAENHWTE akTUBM, Taka M ako e Heobxoaumo moraT Aa 6bhat NonsBaHW BbHLUHW
3a [py*ecTBOTO Creuwanuct, Hanpvmep cneuuanucT OT AOCTaBYMKa Ha CbOTBETHUS akTue. [lpw
onpeaensHeTo Ha NOCOYEHWTE MoKasaTenu ce B3eMaT NpeaBui CneundukuTe M XapakTepUCTUKATE Ha
aKTUBa, OYaKBAHWSATA Ha pPBKOBOACTBOTO Ha [lpyxeCcTBOTO 3a Heroeata ynotpeba B AelHOCTTA,
MEeCTOMNOJOXKEHNETO, Ha KOETO aKkTWBa Lie M3BbplBa cBOsITa pabota v apyrv daktopu. Collo Taka ce
B3emaT B npeaBua AaHHW W bakTopy 3a nodobHW akTueu, KOWUTO [pyXecTBOTO Beye nputexasa W
ekcnnoaTvupa wnw 3a KouTo morat ga GbaaT HaGaBeHU HaaeXaHV BbHWHKM AaHHW. B3ema ce B npeaeug v
ONWTBLT, HAaTpynaH B [pyXeCcTBOTO Npe3 roguHuTe.

TecToBe 3a 0o6e3ueHka Ha PUHAHCOBHU aKTUBM

®PUHAHCOB akTUB MNK rpyna oT OUHAHCOBWU aKTWBKM, pasnuyHmn OT Teswn, KOUTO NonagaTt B KaTeropusTa Ha
akTMBM No cnpaseanuBa CTOMHOCT npesnevanbata wnu 3arybata ce oueHABaT 3a WHAMKaATOpW 3a
obesleHka B Kpast Ha BCcekn oTyeTeH nepuon. ObesueHkace onpegens Ha 6asa modena Ha ,04akBaHWTe
KpeauTHW 3arybun”.

Mo OTHOWEeHWe Ha KanuTanoBu WHBECTWULMMU, KaTeropuMsmpaHvn kaTo Ha pasnonoxexue 3a npojaxba
[pyXeCTBOTO CMATA, Ye Te3u aKTUBM 3a 0be3LeHeHU, KOraTo e NMano 3HaYuTeneH unu NPoOabLMKUTENEH
cnap B cnpaeegnueara UM CTOMHOCT nog cebecToHocT. OnpedensHeTo Ha TOBa, Aann UMa ,3HavuTenen”
Unu ,NPOABLIMKUTENEH" N3NCKBA 3HAYUTENHA NPELEHKa OT cTpaHa Ha PbKoBOACTBOTO.

PasvepsT Ha 3arybata oT obesueHka, nNpuaHaT 3a (PUHAHCOBM aKTNBW, OTYUTAHW NO amopTusnpaHa
CTOMHOCT, € pasnukara mexay fanaHcoBaTa CTOWHOCT Ha aKkTuBa K ceraluHaTa CTOWHOCT Ha OYakBaHuTe
6baeLn NapuyHN NOTOLM AUCKOHTMPAHW C NbPBOHAYanHus eeKTUBEH NNXBEH MPOLEHT.

OnpegensHeTo Ha BB3CTAHOBUMOCTTA Ha AbMKMMUTE Ha [pyXecTBOTO CyMW OT cTpaHa Ha Heroswu
KMUEHTW, 3aeMononyyarteny n ap. AnNbXHULK, BKITOYBA onpedensHeTo Ha TOBa Aanu ca Hanuue HsAKakeu
obeKkTuBHM foKasaTenctsa 3a obesueHka. JlowuTe B3emaHus ce OTMNWCBAaT, Korato ce uageHtuduuyupar
OOKONKOTO € Bb3MOXHO obesueHka n HecbOnpaemocT aa ce Onpefensit OTAENHO 3a BCEKN enemMeHT. B
cnyyaute, KoraTo TO3W MpoUec He € Bb3MOXEH, CE& W3BbPLUBA KONEKTWBHa oueHka Ha obesueHka. B
pesynTaTt Ha4YUHBT, N0 KOWTO UHAMBUAYANHWA N KONMEKTUBHW OLEHKN CE W3BLPLUBAT W CPOKOBETE OTHACALMN
ce 0o uaeHTuduumpaHeTo Ha oBeKkTMBHN foKa3aTencTea 3a obesuUeHKa N3UCKBAT 3HaUYUTENHW NpeLeHKka u
MOXe Aa NOBNWUAST 3HauuTenHo Ha GanaHcosata cyma Ha B3eMaHWs Ha faTaTta Ha oTyutaHe.

'pynn B3emaHus OuakBaH NpPOLEHT Ha HeU3NbNHeHue

C npocpoumne ao 30 aHn 8,26%

C npocpoune ot 31 go 60 gHw - 29,99%
' C npocpoune oT 61 40 90 AHU 63.57%

C npocpouue o1 91 Ao 180 AHK - 88,91%

C npocpoumne ot 181 go 360 aHu 99,76%

C npocpoune Hag 360 gHu 0,00%

- NPEeOCTABEHN KpeauTu U 3aeMn W KPeguTu u 3aemu, npuaobuTtuv upes uecun — oby (TpUcTeneHeH)
cTaHgapTusnpaH nogxod, 6asupaH Ha MeToda ,BEPOATHOCT OT HEU3NBAHEHUE", KAaTO Ha BCAKa OTYETHAa
AaTta cneg nbpBOHAYanHOTO Npu3HaeaHe [pyXeCcTBOTO OLEHSIBA KbM KOW eTan ce oTHacsa PUHAHCOBUSA
aKkTuUB, KOWTO € npeameT Ha npoBepka 3a obesueHka. lNopgxoabT e onosecteH B Paspen ,basa 3a
nsrotesiHe- NIpoMeHKn B cyeToBOAHATE NonuTHKa"

Edekra ot nbpso npunaraHe Ha MCPO 9 no oTHoweHne Ha obesueHkuTe, kbMm 01.01.2018r. e oTpaseH B
HepasnpeaeneHa nedanta, 6e3 ga ce NpaBu Kopekuus B AaHHUTE 3a npeaxoaHus nepwod. NpusHatuTe
obesueHkn ca 3a 4 xun.ne. n 1 xun.aAB. — OTCPOYEH JaHbYeH akTUB 3a THX, HeTeH edekT (3) xun.ne. B
oTyeTa 3a NpoMmeHuTe B cobcTBeHUA kanutan edekta oT nNbpeo npunaraHe Ha MCPO 9 e oTpaseH Ha
oTAENEH pea.

an6HM3MTeﬂHa OUeHKa 3a OTCPOYeHU AaHDBUH

MpW3HaBaHETO Ha OTCPOYEHWUTE [faHbYHM aKTMBW U MacuBM BKIIOYBA CbCTABAHETO Ha cepus OT
aonyckaHus. Hanpumep [pyxecTBoTo TpsGBa 4O OLEHM BPEMETO Ha BbL3CTAHOBABAHE HA BPEMEHHW
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pasnukun, Aanu e Bb3MOXHO BpeMeHHUTEe pasnuku da He 6bae Bb3CTaHOBEHW B Npeasuanmo 6baelle unu
AOKOIKO AaHBYHUTE CTaBKM Ce O4aKBa Aa ce npwunarar 3a nepuoga, Korato akTUBBLT e Ce peanuaupa unu
NacuBbLT Le ce ypeau.

LUlo ce oTHacs OO OTCPOMEHW [AaHBYHM aKTWBMW, PEeanu3MpaHeTo UM B KpaliHa CMeTKa 3aBucu oT
obnaraemnsi [oxoA, KOWTO we e Ha pasnonoxeHue B Gbgewe. OTCpoYEHUTE AAHBYHU aKTUBKU Cce
npu3HaBaT camMo KOraTo e BeposiTHO, Ye We uma obnaraema nevanba, cpelly KOATO MOXEe Aa Ce YCBOM
OTCPOYEHMAT AAHBYEH aKTUB 1 € BEPOATHO, Ye [pyxecTBOoTO LWe peanusupa 4OCTaTbyHO obnaraem [oxog,
B 6bAelun nepuoan, 3a ga ONON30TBOPU HaAManeHVeTo MpW NnawaHeTo Ha AaHbK. ToBa O3Hadvapa, ve
[pyXecTBOTO NpaBK NPeAnonoKEeHUS 3a 4aHBYHOTO CU NINaHMpaHe U NEPUOANYHO MM OUEHSBA NOBTOPHO,
3a pOa oTpasdAeBaT npomsiHaTa B oOCTOATENncTBaTa, KakTo W AaHbyHu pasnopendbu. OceBeH Toea
N3MepBaHeTO Ha OTCPOYEH JaHbYeH aKkTWB UMW MacuB OTpassiBa HauYMHa, NO KOWTO APYXKECTBOTO O4akBa
fla Bb3cTaHoBn 6anaHcosaTta CTOWHOCT Ha akTuBa UK ypeau nacuea.

Kbm 31 pekemspu 2018r. [py>KecTBOTO vma NPU3HATA ¥ HAYNCNEHN aKTUBK MO OTCPOYMEHWU O@HbLUW MO
MCC 12 ot poxoan no un. 42 ot 3KMO, konTo ca HeuannaTeHn kbm 31 QekeMBpW, OT nomnaraiy ce
HenonssaH KOMMeHcUpyem OTNyCK Ha nepcoHana 3a 2018r.oT obesueHkun Ha B3emaHus ot 2018r.,. u
nacuBu MO OTCPOMEHM [aHbLM  OT NPEeBULIEHWETO Ha CYETOBOAHWUTE pasxO4u 3a amopTusauun Ha
HeTeKyLUM aKTUBKU Haf U34MCneHuTe JaHbYHN aMopTM3aumMK 3a CbLUNUTE aKTVBH .

Kbm 31.12.2018r. [Ipy*eCTBOTO UMa NPU3HATY U HAYWUCIEHW aKTUBMW NO OTCpoYeHn AaHbum no MCC 12 ot
aoxoaw no yn. 42 ot 3KMO, kouTo ca HemsnnaTern kbm 31.12., OT nonaray ce HeNoN3BaH KOMMEHCUPYEM
OTnycK Ha nepcoHana 3a 2018r., ot obeaueHkn Ha BaeManuns ot 2016r., 2015r. 2018 r. 1 OT NpPeBULLEHKETO
Ha CYeTOBOAHUTE DAa3XOAM 3a aMopTM3auuMu Ha HETEeKyLM aKTMBW Hag WSYUCNEHWUTE AaHbYHU
amMopTU3aLMn 3a CbLUMTE aKTUBHK.

MpoBusunu

MpoBuaunte morat ga O6bJaT pasrpaHMyeHu OT APYrUTEe NacuBW, 3aliOTO CbLUECTBYBA HECWUTYpHOCT
OTHOCHO NpPOABNEHWETO WM BbB BPEMETO W cymarta Ha caenkata. [Mo-TunmuHuTe NPOBM3NKN, KOWTO ce
oTpassieaT oOT [IpyXecTBOTO nNpoM3TUYaT OT 324bJ/DKEHMSATA HA NPOV3BOAUTENSA MO  rapaHuuy,
Bb3CTaHOBABaHUS Hacymu, OOPOCHBECTHO W3NBLAHEHWE Ha [OroBOPW, HEYpPEedEeHW CNOpoBE W GuaHec
NpecTpykTypupaHe.

MNpu3HaBaHeTo W oueHkaTa Ha NPOBU3UWUTE M3UCKBAT OT [Ipy)XeCTBOTO Aa HanpaBW NpeueHKka OTHOCHO
BEPOATHOCTTA (aKo CLOUTMETO € NO-BEPOSTHO, OTKOMKOTO A@ HE HACTbLNWU) U3XOAALL NOTOK OT pecypcu Aa
Ce M3WUCKBAT 3a NoracsiBaHe Ha 3afblkeHwe u ganu 6y morna ga ce gaae HagexaHa oueHka Ha cymara
Ha 3a4bIKEHNETO.

OcBeH ToBa cyeToBOgHATA NONUTWKA Ha [pyXeCTBOTO U3UCKBA NpU3HABAHETO Ha Hail-nobpara oueHka Ha
cymara, KOATO We ce W3MCKBa 3a NoracssaHe Ha 3a4bIMKEHWETO W OLieHKaTa MOXe Ja Ce OCHOBaBa Ha
vHpopMaunsa, KOATO NokasBa AWanasoH OT CTOWHOCTU. Tbil KaTo MpU3HAaBaHETO Ce OCHOBaBa Ha
cerallHaTa CTOWHOCT, TO BKMNIOYBA CLCTABAHE Ha MPeAnONIOKEeHUs Npu afekBaTHa AWMCKOHTOBA CTaBKa, ¢
Lien ga oTpasun npu noaxoAsiy AUCKOHTOBNPOUEHTCNELNUYHUTE 3a 324 bMKEHNETOPUCKOBE.

B yacTHOCT Lo ce oTHaca A0 NpoBW3NMTE NPU NPECTPYKTYpUpaHe, W3NCKBA CE 3HavuTenHa cyGeKTuBHa
npeueHka, 3a fAa ce onpegenu panv 3agbrmxkaeawo cbbutne e HacTbnuno. Beudkm  HanuyHu
AokasaTencrtea Tpabea ga 6baart oueHeHn 3a fa ce onpegeny Janu e focTaTbyHo noapobeH nnaHa 3a
da cb3faje BanuOHO oO4YakBaHe 3a aHraXMMeHTa Ha PbKOBOACTBOTO OTHOCHO NPECTPYKTYPUPaHEeTo —
TOECT ga ce 3anoyHe W3NbIIHeHMe Ha MnaHa 3a NpecTpyKTypupaHe unu Aa ce OBABAT OCHOBHUTE MYy
XapaKTepUCTUKK Nped OHe3n, KOUTO LU ca 3acerHaTu oT Hero.

YcnoBHM aKTUBU U NaCUBH

YcnosHWTe nacven Ha [pyXecTBOTO He ca Npu3HaTW, HO Ca ONOBECTEHW, OCBEH ako Bb3MOXHOCTTa 3a
N3XoAaALL NOTOK Ha pecypch CbAbmKaLY UKOHOMUYECKM fION3UN € OTAane4YeH BbB BPEMETO.

YcnosHWTe nacueu NpencTaBnsiBaT Bb3MOXHU 334bIMKEHUHA, Bb3HUKBALW OT MUHaNW cbbuTus, yneTto
cblUyecTByBaHe LWe 6bae NOoTBbPASHO CaMO OT HAacTbMNBAHETO UMM HEeHACTbNBAHETO Ha e4HO UMW noBeve
HecurypHn 6baewm cbObuTUA He M3UANO B paMKUTE Ha KOHTPOSia Ha opuandeckoTo nuue. Te He ce
Npu3HaBaT 3alloTo He & BePOATHO, Ye U3XO0AsALL NOTOK OT pecypcu Wwe 6bae Heobxoanm 3a NoKpuBaHe Ha
32AbIDKEHNETOo N cymaTa Ha 3adb/MKEHNETO HEe MoXe Aa 6bAe oueHeHa ¢ gocTaTbyHa HaaeXaHoCT.
HensbexHo onpeaensHETO Ha YCNOBEH MNacMB W3NCKBA 3HAYMTENHW MpeueHka OT cTpaHa Ha
PBbKOBOACTBOTO.

[pyXecTBOTO He MpW3HaBa YCMOBHWTE akTuBW. Te OBWKHOBEHO BB3HWKBAT OT HEMMaHUPaHU WUIK Apyru
HeouyakBaHW CbOWUTUR, KOWTO NopaxaaT BbL3MOXKHOCT B [pYXecTBOTO Aa NOCTLAU BXOAALL MOTOK
VUKOHOMUYECKU NON3WU. YCNOBHWTE aKTUBM He ce Mpu3HaBaT BbB (QUHAHCOBUTE OTYETW, Tbi KATO TOBa
MOXe Aa UMa 3a pe3ynTtar NPU3HaBaHETO Ha [0X0n, KOUTO MOXE HUKora Aa He 6bae peanuavpaH.
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AxTIOEPCKM NnpeanonoxeHus 3a AeUHUPaHM NNAaHOBE NPU NEHCUOHUpPaHe

MNnaHoBeTe 3a aoxoaun moraT ga 6bAaT CNOXKHM NOHEXE CEe W3UCKBAT aKTIOEePCKU NpeAnonoXeHus, 3a 4a
ce onpepenu pasmepa Ha 3agbMKeHWeTo W pasxoda. Bb3amOXHO e chakTudeckuTe pesynTatv ga ce
pasnuyaeaTt OT npegnonaraemute pesyntath. Te3n pasnuku ca U3BECTHW KaTO aKTIEepcKu neyvanbu w
3arybu. 3aabnxeHusTa no AeuHNPpaHU/KOHKPETHW JOXOAN Ce M3MEepBaT C NOMOLLTa Ha METOA 3a KpeauT
Ha NPOrHo3HUTE eauHuun, cnoped koiTo [pyxecTBoTo TpaAGBa Aa HanpasBu HageXaHa OueHka Ha
pasmepa Ha obe3LleTeHusTa, KOUTO Ca CMEeYeneHn B 3amsiHa Ha NPEAOCTaBEHW YCMyru B TeKyLus n
npeaxoAHn Nepyoawn, N3Non3sankn akTEPCKN TEXHUKMN.

B monbnHeHwe B cnyvaute, korato ce dWMHAHCUMpaT NnaHoseTe 3a AedUHUpaHM Aoxoan, [pyXecTBoTo
TpabBa Aa onpeaenu cnpaeBeanvBaTa CTOWHOCT Ha akTMBWUTE NO nnaHa, Ha 6asara Ha odvakBaHaTa
Bb3BPBLLIAEMOCT OT aKTUBMTE MO NnaHa, KOWTO Ce MW3YUCNsBa, KaTo ce W3Non3Ba NporHosHarta
ABNrOCpPOYHa HOpMa Ha Bb3BPLLLEEMOCT.

B pesyntar mMeToabT 3a KpeauT Ha NPOrHO3HWTE eAVHWULW BKIOYBA NOpeauua OT aKTHepCKn NpeLeHKN.
Tesn npeanonoxexuns BknoyBaT Aemorpadcku NpPeanoNoXeHNs KaTo CMbPTHOCT, 0BOPOT, NEHCUOHHA
Bb3pacT W (PMHAHCOBU NPeAnonoXeHUs KaTo NMPOLEHTU Ha OTCTbNKa, HMBA HA 3annatuTe W AOXoAuTe.
Tean npeanonoxeHus ca npeaMeT Ha NPeELEHKW U MOraT 4a Ce pPasBUAT CbLIECTBEHO PasfuyHO OT
O4YaKeaHoTO WU Mopaju ToBa MOXe Ja AOBefaT [0 3HAYMTENHO Bb3LENCTBME BBLPXY 3a4biKeHWsATa no
AeUHUPaHN KOHKPETHN JOXOAM.

TPELLKA Y TTPOMEHW B CHETOBOLHATA MOJTIATHUKA
lpewkn no cmucbna Ha MCC 8 moraT ga Bb3HUKHAT BbB Bpb3Ka C NPU3HABAHETO, OLIEHABAHETO,
NPeACTaBsiHETO WM OMOBECTABAHETO HA KOMMOHEHTWU OT PUHAHCOBWUTE OTYETW. [oTeHUManHUTe rpetuku
3a Tekywua nepuogd OTKPUTU B CblUUs, ce KopurmpaT npegu UHaAHCOBUTE OTYETM Aa ce odobpar oT
PBKOBOACTBOTO Ha [lpyxecTBoTo. Bbnpekun ToBa rpeLlkm NoHsKora ce OTKpWBAaT B nocneasaly nepuoj
Te3W rpeLlkn oT NpeaxoaHn Nepuoamn ce Kopurupar.
ApyxecTBoTO KOpUrMpa CbC 3afHa AaTa CbLECTBEHUTE TPELKU OT NPeaXOAHW MEpPUoAM B MbpBUA
¢pvHaHcoB oTuyeT, oaobpeH 3a nybnukyBaHe cneg Kato ca OTKPUTU 4pe3 MpeusuucrisiBaHe Ha
CpaBHUTENHUTE CYyMW 3a NpeacTaBeHns NpeaxoaeH nepuogd, B KOMTO € Bb3HWKHANa rpeLuka.
B cnyvait, uye rpelwkata € Bb3HWKHanNa npeau Hak-paHHO MNPeACTaBEHWs NpPeaxoAeH nepumoa,
npevsyncnsiBaHe Ha Ha4anHoTo canfo Ha akTUBWTE, NAcCUBUTE W KanuTana 3a To3u Nepuoa.
lpewka oT npeaxoAeH nepuoa ce Kopuripa NOCPeACTBOM NPen3YncnsBaHe CbC 3aaHa 4aTa, OCBEH ako e
NpaKTUYeCKN HENPUNOXMMO [a ce onpeAeny HaKoW oT crneuududHuTe edekTn 3a nepuoga unu
KyMynaTUBHWUA eddekT OT Tasu rpeLuka.
KbM MuHUManHWTe cpaBHUTENHW (UHAHCOBU OTYETU [pyXKecTBOTO npeacTaBs TpeTn OT4eT 3a
(P1HAHCOBOTO CBLCTOSIHUE KbM Ha4yanoTo Ha NPeAXO4HWSA NEpWoA, ako Ce npunara cHeTOBOAHA NonuTuka
CbC 3agHa 4aTa, Npasy ce NpensdynucreHue Ccbe 3aaHa Jata Ha CTaThv WNu ce npeknacuduumpaTt craTim
BbB (DUHAHCOBWTE OTYETM W ako TOBa OKasBa CHLIECTBEHO BNWUSAHWE BbpXY MHOpMauvaTa B oTyeTa 3a
(p¥HaHCOBOTO CLCTOAHNE KbM HAYanoTo Ha nNpeaxoAHus nepuoa. Mpy Hanuuve Ha Taknea obcTosTencTea
ce NpeAcTaBAT TpU OTYETa 3a (PUHAHCOBOTO CHLCTOAHUE KbM:

v Kpas Ha Tekylusi nepwod;

v’ Kpas Ha Npeaxo4Hus nepwos; v

¥ Ha4yanoTo Ha NpeAXoAHUs nepuos.
flatata Ha TO3M BCTBNUTENEH OTYET 3a (PMHAHCOBOTO CBLCTOSHWE CbBMNaga C Ha4anoTo Ha NPeaxXoAaHWs
nepuoa, He3aBWCWMMO OT ToBa Jann (PUHAHCOBUTE OTYETM Ha [IpyXeCcTBOTO MNPEACTaBAT CPaBHUTEmMHA
nHpopmMauusa 3a No-paHHN NepUoau.
Korato ot [lpyxecTBoTo ce n3ucksa W NpeacTaBs OOMbMHWUTENEH OTYeT 3a (OUHAHCOBOTO CbCTOSIHME B
CLOTBETCTBUE CE ONOBECTABA:

v XapakTepa Ha npeknacuuLMpaHeTo;

v/ cymaTa Ha BCsika CTaTus UK rpyna ctaTuv, KOUTOo ca npeknacuuunpanu;

v NpudMHaTa 3a npeknacuuumpaHeTo.
Moxe da Bb3HWKHAT OBCTOATENCTBa Npu KOUTO € NPaKTUYeCckM HEeBb3MOXHO Aa ce mpeknacuduumpa
cpaBHWTeNnHa WHGOPMauusa 3a KOHKpeTeH NpeaxodeH nepuog, 3a Aa ce MOCTUIHE CbNOCTaBUMMOCT C
TeKyLna nepuoa. Bb3MOXHO € B npeaxodHUA nepvog AaHHUTe MoXe Aa He ca 6unu cbbupaHu No HauwH,
KOWTO No3BonsaBa npeknacuduunpaxe.
KoraTo npeknacugvuvpaHeTo Ha cpaBHUTeNnHa UHMopMaUns e NPaKTUYECKN HEBL3MOXHO, APYXEeCTBOTO
onoBecTABa MpUuWHaTa, nopaguM KoATO He e npeknacuduvuupada WHgopmauuaTa U CbLHOCTTA Ha
kopekuunuTe, KOUTO € cneaBano aAa ObpaT HanpaBeHu, ako cpaBHUTeEnHaTa uHdopmauus e 6una
npeknacuduympaHa.
[lpyxectBoTO He npeAcTaBs MNOACHATEMHWUTE NPUMIOXKEHWUS, CBbP3aHW C BCTHLMUTENHUA OTYeT 3a
(hMHAHCOBOTO CLCTOAHME KbM HA4YaNoTO Ha NPEAXOoAHUS Nepuog.
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PEKJTACUOUKALINN U TTPENIYUCTTIEHUS

Peknacudukaummre npeacTaBnsBaT NPOMEHW B NPEACTABAHETO HA OTAENHM NO3NLNKU BbB (DUHAHCOBUTE
OTYETW C Uen NoCTUraHe Ha MO-BSPHO W 4YECTHO npeacTaBsHe Ha MHbopmauusTa B Tax. Tesn
peknacudukaumn ce nNpaBaT PETPOCNEKTUBHO, KATO CE KOpUrMpaT HadanHwTe canga Ha BCEKW 3acerHar
€MeMeHT OT OTYeTa U ce NPeACTaBA AOMbIHUTENEH OTYET 33 (PUHAHCOBOTO ChCTOAHME KbM HAYanoTo Ha
HaW-paHHWSi CpaBHUTENEH NEpUoA.

CBBP3AHU TIULA N COETIKU MEXLZY TAX

[pyxecTBoTO cnassa nauncksaHnaTa Ha MCC 24 npuw onpegensHe 1 ONoBecTSBaHe Ha CBbP3aHUTe NuLa.
Cpenka mexay cBbp3aHu NULa e NPexBbPsSHE Ha PecypcH, YCryrn unu 3agbimKeHUs Mexay CBbp3aHu
nvua 6e3 pasnuka Ha ToBa Janwv ce npunara HsKakea LieHa.

. AOMBAHUTENHA NH®OPMALINA KbM CTATUUTE HA PUHAHCOBUA OTYHET

1. Undueudyaner Omyem 3a nevanbama unu 3azybama u dpyzusi eceobxgameH doxod

1.1. Mpuxoagn

1.1.1. Hem#u npuxodu om rnipodax6u
Bua npuxon 2018 r. 2017 r.

Mpuxonu oT AOrOBOPYU C KNMEHTH 3a Nnpodaxou Ha
ycnyru, B T.4.: 1 056 921

lMpogaxbu Ha cepBr3Ha OENHOCT........oovveeennnn.. 1 056 921

1.2. Pa3xogu

1.2.1. Pa3xodu 3a u3non3eaHu cypoeuHu, Mamepuanu u KOHCyMamueu

Pa3xonu 3a marepmanu

Bua pasxon 2018 r. 2017 r.
CnomaratenHu matepuanu - 9
PaboTHo obnekno 4 1
Odunc maTepuanm n KOHCYMaTUBM 10 9

L'l,iirm MaTeimanM - 1

1.2.2. Pa3xodu 3a 8 bHWHU ycny2u

Pa3xonm 3a BbHIHK yCNYTK

Bun pasxon 2018 r. 2017 r.
Haet TpaHcnopt 74 65
CrobLyuTenHu yenyru 3 2
KoHcynTaHckun 1 Apyru 4OroBOpM - 1
I"paxaaHckn 4OrOBOPM U XOHOpapw 101 -
NHTepHeT nHdop.TexHonorum 37 37
lNowjeHckn yenyru 7 7
Haemu 64 60
CyeToBOgHM yenyru 33 28
Ynpasnexsue Ha nepcoHana 8 6

ﬂiirm iasxo,qw 33 BbHLWHU icnirm 13 15
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1.2.3. Pazxodu 3a amopmu3sayuu

Pa3xoau 3a amopTu3aumum
Bug pa3xon 2018 r. 2017 r.
Pa3xoQu 3a amopTU3aLUU Ha NPOU3BOACTBEHU 3 2
ObNroTpaHn MaTepuanHu akTuam 3 2
1.2.4. Pazxodu 3a nepcoHana
Pa3xoau 3a nepcoHan
Pa3xonm 3a: 2018 r. 2017 r.
Pa3xoau 3a 3ansiatu, B T.Y.: 423 375
Ha NPOU3BOACTBEH NepcoHan 410 364
Ha agMWHUCTpaTUBEH NepcoHan 13 11
Pa3xoau 3a OCUTYPOBKM, B T.4.: 83 66
Ha Npon3BOACTBEH NepcoHan 76 65

7 1

Ha aAMMHVICTiaTM BeH ﬂeiCOHaJ'I

1.2.5. fjpyau _pa:;xodu

 Apymm pasxoau

Bupa pazxon 2018 r. 2017 r.
3a KomaHaupaBku 17 15
3a npeacraBUTENHW Lenu 3 2
3a coumanHn pasxoau 3 4
3a faHbuuK BbpPXy pasxoauTte - 2
Opyru pasxoan 4 3
Pa3xoan HeCBBP3aHW € AelHoCTTa 88 84
AKToep - 11

1.2.6. Hemnu 3a2y6u/nevanbu om obesyeHka Ha huHaHCOBU aKmusu
O6e3ueHkn Ha PUHAHCOBU aKTMBH
HetHu (3ary6u)/nevantm ot oGe3ueHka Ha hMHAHCOBH aKTUBH

Bua npuxon 2018 r. ' 2017 r.
Bb3cTtaHoBeHa obe3ueHka Ha TbProBCcku U Apyru

B3eMaHus, I'Iil/l:-lHaTa B nevanba unu 3ari6a 1

| Hethu (3ary6u)/nevan6u or o6e3ueHka Ha GUHAHCOBH aKTUBH

Bua pa3xon 2018 r. 2017 r.
Pa3sxoan oT obesueHka Ha TbProBCKW 1 Apyri B3emMaHus,

I'IiVI3HaTa B nevanba wnn 3ari6a 6

1.2.7. Pazxodu/npuxodu 3a daHbyu om npodusnkasauju deiliHocmu
CbrnacHo AercTBaLLOTO 3aKOHOAATENCTBO nevanbute ce obnarat ¢ KopnopaTuBeH JaHbK B pasmep 10%.

3a u3uyucnsBaHe pasmepa Ha OTCPOYEeHUTE AaHbuW € nonssaHa ctaeka 10%, KOSATO Ce ovaksa aa e
BanugHa npu o6paTtHOTO NPosBNEHNE.
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Pa3xoau 3a AaHBbLUM OT NpoabIinKaBalin AeHHOCTH

Bua pasxogp,

2018 r.

2017 r.

Texyl] pasxod 3a daHbk

18

22

| Apyrv KOMNOHEHTH Ha TeKyLl AlaHb4YeH pa3xoa

(2)

(2)

Pasxoa/(npuxop) no 0TCpOYEHM faHbLM, OTHAcALa ce A0
Bb3HNKBAHETO 1 0BPATHOTO NMPOSIBNEHNE HA BPEMEHHU
a3nuku

1.2.8. ®uHaHcoBM Npuxoan/(hMHAHCOBM Pa3Xoau

PuHaHCOBM pa3xoam

Bua pasxon

2018 .

2017 r.

Opyru chuHaHCcOBM pa3xoam

1.2.9. OnoBecTABaHe Ha MH(hOpMaLIMA, CBP3aHa ¢ ApPYr BceobxBaTeH A0X0a

Pa3sxoam 3a nanbuy B OTYET 3a Apyr BceoGxBaTeH agoxon

Bua pazxon

2018 .

2017 r.

MnaHoBe 3a JaHbk BbPXY 4OX04A, CBbP3aHV ¢ JeduHUpaHu

2. UnousudyaneH Omyem 3a YUHAHCOBOMO CHLCMOAHUE

HeTekylim aKTUBMU

2.1. Umomu, MawuHu, CLOPBLXEHUs U o6opydeaHe

[0XoAn Ha Aiir BceoBxBaTeH 4OX0s4 - 1

Kbem 31 nekemepu 2018n 2017rogmHa UMOTWTE, MaLLMHWTE CHOPBXKEHUATA 1 060PYABAHETO BKIKOYBAT:

WUmMoTH, MalinHK, CHOPLXEHNA W o6opyasane

MawwunHu m
obopoyaBaHe

Odnc

O63aBexaaHe

Obuwo

OmyemHa cmolHocm

Cango kbm 31.12.2016

MNocTbnunm

O6wo ysennyeHus/(HamaneHnns) 3a nepvoaa

(4K 304,

Cango kbm 31.12.2017

~N(W(W| &

-
-

MNocTbnunu

O6uWo ysenuyeHus/(HamaneHus) 3a nepuoga

AmMopmu3sayus u obe3yeHka

WW( W W =

wiw

Canpo kbm 31.12.2016

AMOpTVISaLWlFI 3a roguHaTa

O6Lwo yBenuyeHus/(HamaneHus) 3a nepuoaa

Cango kbm 31.12.2017

AMOpTMS&LWIH 3a rogunHaTa

0O6wo yeenuyeHus/(HamaneHuns) 3a nepuoaa

BanaHcoea cmoiliHocm

Sl Ww

NN|=a|2

WWARNNW

BbanaHcoBa CTOMHOCT KbM 31.12.2017




HA "Oy Oxu Tex” EOOL
Houxnad 3a delinocmma u Undueudyanen®uHaHcoe omyem 3a 200uHama, 3aebpweauia Ha 31 dekemepu 2018

Kem 31 pekemepu 2018r. u 31 pekemspu 2017r. [pyeCTBOTO € U3BLPLUMNO Npernea Ha akTuBwTe,
BKItOYEHN B IMOTK, MalmHW, CbopbxeHUs u obopyasaHe, KaTo He Ca YCTaHOBEHMW YCNOBUSA 3a TsxHaTa
obesueHka.

2.2. Akmueu no omcpoyYyeHu GaHbyu

OBwxeHue Ha OTCpPOYeHMTEe AaHBUMK 3a

BpemeHHa paznuka, | 31 aekemepu 2017 2018 31 nekemBpu 2018
HennonisaHn yBern4yeHue HamarneHue
DaHbYHYW 3aryom, OaHbyHa OaHb4Ha DaHb4yHa OdaHbuHa
HEeu3nosfiBaHwn BPeMEHH BPEMEHH BPEMEHH BPEMEHH
DaHBYHU KpeauTu a OTcpoue a Otcpoue a OTtcpoue a Orcpoue

Pa3fiMka | H OAHBLK | PA3/IMKa | H AAHBK | pa3fnivka | H A3HBLK | Pa3fiMka | H AaHbK
AkTnBeun no OTCpO4YeHHU AaHBUN

0Ob6esugeHkn - - 8 1 - - 8 1
KomMneHcupymu oTnycku 15 2 26 2 (13) (1) 28 3
ObnrocpoyHn Aoxoau Ha 71 7 B B ) 71 7
nepcoHana

O6wWwo akTMBM No

OTCPOYEHU AaHDBLMK 86 9 34 3 13 (1) 107 11

Tekyuwn akTUBHU

2.3. Tekywju mbP208CKU U Opy2u 63eMaHus
Tekyilin B3eMaHua

BuAa Tekywum B3emMaHuA 31.12.2018 r. 31.12.2017 r.
B3emMaHUA OT CBbpP3aHU NpeanpuUaTHUA, B T.4.: /HeTO/ 39 37
Baemanus ot npoaaxbu no 4OroBopw C KNUEHTH 47 37
O6es3LeHku Ha B3emMaHua oT npogaxbun no JOroBOPY C KITUEHTH (8)
| Apyru B3emaHus, B T.4.: /HeTo/

BaemaHus no 3aCTiaXOBaHe

2.4. Opyau mekywu ghunHaHcosu akmueu
PUHAHCOBU aKTUBH, ALATOBU MHCTPYMEHTH, OTYUTAHW O aMOPTU3MPaHA CTOWHOCT - TEKYIH

Bug 31.12.2018r. 31.12.2017 r.
B3emaHua no npegocTaBeHn 4enosnTu, OTYUTaHN No

amoiTwswiaHa CTOWHOCT 90 86

BaemaHus no npegocTtaBeHU AENO3UTHU, OTYUTAHU NO aMOPTU3UPaAHA CTOWHOCT - TeKylu

Bua 31.12.2018 r. 31.12.2017 r.
B3emaHuA no npegocTaBeHU AeNO3UTH HA CBbpP3aHu Nuua B
rpynara, B T.4.: /HeTo/ 90 86

B3semaHusa 3a rmaBHMUM NO npepocTtaBeHn Aeno3nTu Ha

CB'bi3aHM nuua e Fiil‘laTa

2.5. Mapu4yHu cpedcmea

Mapwuunu cpeacTea =]

Bug 31.12.2018 r. 31.12.2017 r.
MapuyHu cpeacTea B 6poM, B T.u.: 111 131

B nesa 111 131

49



HA Oy [xu Tex” EOOQ
Hownad 3a deiiHocmma u Mndueudyanen®uHaHcoe omyem 3a 200uHama, 3agbpuweauja Ha 31 dexemepu 2018

MapuyHu cpeacTBa no BanyTu (cymuTte ca B BGN)
BanyTta 31.12.2018 r. 31.12.2017 r.
BGN 111 131

CobcTBeH Kanutan

2.6.CobcmeeH kanuman

2.6.1. OcHoBeH kanuman
OcHogeH /3anucan/ kanutan EOO[

31.12.2018 r. 31.12.2017 r.
CbAapyKHUK Bpoii CrowHoc | MnareH % Bpo# CroitHoc | MnateH %
asnose T 7] Oan | psnoBe T 7] Osan

"OBepras TexHuka"
Al 1 000 1 000 1000 | 100% 1 000 1 000 1000 | 100%

2.6.2. Pezepsu

AkTI0€pPCKM
nge'::“ neyanou vnm
3ary6m Bcuuko

2.6.3. dunaHcoe pe3ynmam

®uHaHCOB pesynTar |
®duHaHcoB iesinTaT CronHoCT
YBenunueHun oT: 95
Mevanba 3a roavHarta - 2017 95
HamaneHus oTt: (66)

Paanie,qeneuwe Ha nevanba 3a AMBUOEHT iGBi
53

YBenuueHusn oT:

MNMevan6a 3a roguHaTta - 2018 56
MNpomenn- edbekt oT NbpBO NpunaraHe Ha MCPO 9, oT npusHaTy 3arybu ot obesuUeHku (3)
HamaneHus oT: (95)
PasnpegeneHve Ha nevanba 3a anenaeHT (94)

OT pasnpeaeneHne KbM pes3epsun 1
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TeKkyuim nacuemn

2.7. Tekyuw,u mbepaoecku u Opyau 3adbmKeHust

Tekylin 3aabmMKeHNnA

Bua Tekywn 3agbmKkeHUs 31.12.2018 r. 31.12.2017 r.
3agbnkeHUs KbM CBbp3aHu NpeanpuaTus, B T.4.: 34 25
3aabmKeHUs No AOCTaBKu 34 25
3agbmkeHUs No AOCTaBKK 5 6
Apyru 3agbmkeHus, B T.4.: 3 2
3aabmKkeHns No 3acTPaxoBKu 1 1
Hpyru 3agbnxeHns 2 1

BanaHcoBa CTOWHOCT Ha TEeKy M TbProBCKU W APYTY 3aAbIiKeHUs no BanyTu (cymuTe ca B BGN)
BanyTta 31.12.2018 r. 31.12.2017 r.

BGN 42 33

2.8. Tekyuju 3a0bLJ/IKEHUST KbM MepcoHasa u CoyuanHomo ocuzypsaeaHe

Texyum 3aabkeHUA CBbLP3aHH C NepcoHana

Bug 31.12.2018 r. 31.12.2017 r.
3aabmkeHUs KbM NepcoHana 58 45

B T.Y. 334bJKEHUS MO HEN3NON3BAHU OTNYCKW 24 15
3agbmKeHUs KbM OCHIYPUTENHU NpeanpuaTUA 19 16

B T.4. 3aQb/KEeHUs N0 HeM3non3eaHu OTNYCKX 5 3
3agbmKeHWA Mo NOXOAU NPU HanycKaHe Ha HaeTUTe Nuua 71 71

B T.4. 3a4bIKEHUA No nnhaHoBe ¢ geduHupaHu aoxoau 71 71

2.9. Tekyuiu 8aHbYHU 3a0bANeHUNA

Texkyiuun SaHBLYHK 3a0LIKEHUA

Bup, 31.12.2018r. 31.12.2017 r.
KopnopaTtuBeH gaHbk 2 4

JdaHbk Bbpxy gobapeHaTta CTOAHOCT

6

V. APYT' ONOBECTABAHUA

1. Cebp3aHu nuya u clenku cbLC cebp3aHU nuya
OpyXecTBOTO ONOBECTSBA CMEaHMTE CBbp3aHn Nmua:

CobcTBeHUK Ha kanuTana Ha ,,0y [hku Tex” EOOJl ynpaxHaBau, KOHTpon:

»OBepra3 TexHuka” AL}

CTpyKkTypa Ha ApyxecTsaTa TPETUPaHW KaTo CBbP3aHW NUUa B rogUWHNAS UHAHCOB OTYET Ha Oy [Dxu
Tex" EOO[ 3a 2018r. no nuHus Ha MaxopuTapHus akuuoHep B ,OBepra3 TexHuka” Al —  Osepra3

1
Llpirw OaHbumn 6 5

XonauHr® Al n no nuHus YneHoeeTe Ha CbBeTa Ha aupekTopute Ha ,OBepras TexHuka" A
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Jpy:xecTBO - Mailika JIbmepHn/AcolHHPAHN APYKECTBA
»A1 I MenuuxmbHT AJT | Jpy)KecTBo-Makka, KoeTo H3roTBsl koHcoauaupadH @O Ha HKOHOMHU4YecKaTa rpyna
1. ,Becruren BI'* Al
1.1. Bectuten Xenac /“Vestitel Hellas™/
2. JW U AW XOJIIUHTC JIMMUTEJL” /,.DDI Holdings Limited”/
2.1..,,0OBepraz Xonauur” AJ]
| _ | 2.1.1.,.0OBepras Unxenepunr” AJl
2.1.2. I'aztex BI'” A]],
2.1.2.1. J[33/1, 'azmex — [lossur "
| 2.1.3.,,Penecanc” AJl
2.1.3.1. " Muenun” EAI
2.1.3.2."Anecu Typ" EOOA
2.1.3.3.7Cu Xoym” EOOI
2.1.3.4.” Pe3uoenutrvn napk Eaun Menun” EAI
2.1.3.5. "Huoycmpuanen napx Exaun Henun” A/l
2.1.3.6."Hu Ext Bu” EAJl
2.1.3.7.”Osepepur "EAJL
2.1.4.,Bectutren BI"” AJl
2.1.4.1. .. Becmumen Xenac” /" VestitelHellas”/
2.1.6.,,0OBepra3 Texnuka” AJl
2.1.6.1., 0y Hxcu Tex” EAJl
2.1.7. .0y JHxu Tpanc” AJL
2.1.7.1. , e En Ka” All
2.1.7.2.,, Ogepmpanc " OO/
2.1.8.,,OBeprasz Kanuran” AJ]
2.1.8.1. ,,Aeposuoa” EAN
2.1.9. ”Ansentupp” Al
2.1.10. ”Oy Jxu Cexroputn” Al
2.1.11. , Jiekom — Codus EOOJ]
2.1.13. OvergasZagreb d.o.o.
2.1.14.°Osepapaiis” AJl
2.1.15.“Osepras Unk.” AJl
2.1.15.1.”Osepea3z Cepsus” AJl
2.1.15.2."Osepeaz Mpeacu“ A/l
2.1.15.2.1."Ec Juii [Ipooxcexm’ EAJ]
2.1.15.2.2. , Tonnogurayus" AA- 2p. Moumana
2.1.15.3. ,lasmex BI"" AIl
2.1.15.3.1. JI33)1 ..['a3tek — [ToBBUK"
o 2.1.16.,,Tornoguxauus Pasrpan” EAJL
2.1.17. ,,Exoknuma Ilpoekt™ EOO/]
2.2."Osepeaz Mpeaxcu" A
2.2. 1."Ec Juit Ilpooocexm” EAJ]
2.2. 2., Tonnourayus * A/- ap. Monmana
3. ..Pycreoxom BI” EAJl
4., buantpouunx™ AJl

OpyxectBoTo cnassa usncksaHuata Ha MCC 24 npu onpegensHe u OMNOBECTRBaHE Ha
cBbp3aHUTe nuua. Caenka mexay CBbp3aHW nuua e npexsbprsHe Ha pecypcu, yCnyru unm
3a4bIMKEHNA Mexay CBbp3aHu nuua 6e3 pasnuka Ha ToBa, A4anu ce npunara HAKakea LeHa.
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B3iemaHus oT cBbp3aHu NiMua B rpynarta
CBbp3aHo nuue -
KITUEeHT 31.12.2018 31.12.2017
BpyTHa BanaHcoBa BpyTHa BanaHcoBa
cTonHOCT | OBe3UeHKUW | CTOWHOCT cTohHocT | OGe3ueHKU | CTOMHOCT
Osepras Mpexwu A 47 8 39 37 37
3aabnkeHUa KbM CBbp3aHu Nivla B rpynarta
CBBbp3aHo Nnuue - AOCTaBYKK 31.12.2018 FapaHuuun 31.12.2017 Mapaxuunm |
Osepras Mpexwu AQ 8 11
Osepraz XonaunHr Al 1 1
Oy [xun Tpauc Al 25 13
MoKynku oT CBbpP3aHKU Nuua B rpynara - pazxoau
CBbp3aHo nuue - AOCTaBYUK Bua coenka 2018 . 2017 r.
Oeepras Mpexun Al HaeM,YYP,cueT.ycnyrun 73 67
Osepras Xonguur Al TeneoHuU, Pekn.M-Nnu 4 4
PeHecanc Al Haem 28 23

Oi xu Tich ﬁ HaeT TichnoiT 70 62

Mpopax6u na cBbp3aHKu NULa B rpynarta - npuxoamn

CBBbp3aHo nuue - KIUEHT Bua coenka 2018 r. 2017 .
Oseprasz Mpexwu Al ycnyra 1053 918

Oseiras V|H)KeHeiVIHI' Al icnira - 2 2

Oeno3uth, npegocTaBseHn Ha CBbp3aHW NULUa B rpynarta - JaHHU

Obesnevyenus
Csbp3aHo nuue BanyTa . % Magex apaHuumn
Osepras Kanntan A BGN 0.44% 23.01.2019

Canga Ha rmaBHULU NO AeNO3UTH, NPEAOCTaBEeHW Ha CBbP3aHuM NMLA B rpynara - TeKkylia roguHa
Biemanusa BiemaHus
CBBLp3aHo nuue Ao 1 roguHa Haa 1 rogmMHa
pr'rHa O6e3LeHkn Banavucoaa prTHa OBe3LeHkn Banavl-lcoaa
CTOAHOCT CTOMHOCT | CTOMHOCT CTOWHOCT
Osepras Kanutan Al 90 - 90 - - -

MpuxoguTe oT npogaxbu KbM CBBbP3aHW NULA NPEACTABNABAT NPOAAXOU Ha yenyrn — TeXHUYECKU Hag3op
Ha CbOPBXEHWNA.YCNOBUATA, NPU KOWTO Ca W3BbPLUEHN CAENKATE He Ce OTKNOHSABAT OT NasapHuTe LeHW 3a
nonobeH Bua, caenku.

Pasxogute ot CBbp3aHn nuua npencrtasnAaABaT OCHOBHO NMOKYMKM Ha Haem, C4eToOBOOHO 0C6ﬂy>KBaHe,
o6cny>|<BaHe Ha nepcoHana, HaeT TpaHCnopT. YcnosusTa, npu KOUTO Ca U3BBPLUEHU CAeNnKuTe He ce
OTKNOHSABAT OT NasapHUTe UeHu 3a nogobeH sug caenku.

2. Queudexnmu

Mpes roguHarta 3asbpluBalla Ha 31 gekemspu 2018r., JpyKeCcTBOTO € U3NNaTUI0 ANBUOEHTU HA CTOWHOCT
94 xun.n.. Ha ,Oeepras TexHuka” ALL..
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3. Uenu u nonumuka 3a ynpaesneHue Ha pUHaHCOBUSI PUCK

MNpn ocblyecTBABaHe Ha CBOATA TeKylla, WHBECTULUMOHHA W duHaHcoBa AeiHocT, [pyxecTeoTo e
N3NOXEHO Ha cnegHuTe OUHAHCOBU PUCKOBE:

. KpeanTeH puck: Bb3MOXHOCTTA AMBXHWK A2 He W3NNaTu 3agbiiKeHUATa CU — WU3USA0 unu
YacTUYHO — UMM fJa He ro WU3NnaTh CBOEBPEMEHHO, MpeAu3BUKBaWku MO TO3W HaduH 3aryba 3a
OpyxecTBOTO;

. JlnkenaeH puck: puckbT [OpyxecTBOTO Aa HAMA WNKM AA HE € B CbCTOsSHWE Aa HabaBu napuyHu
cpeacTea, Korato ca Heobxogumu M nopaav ToBa Aa CpellHe TPYAHOCTM NpWU U3NbIHEHWe Ha CBoWTe
hMHaHCOBU 3aabrKeHUs;

. [MasapeH puck: puUCKLT onpedeneH (UHAHCOB WHCTPYMEHT fa npetbpnu konebanus no
OTHOLLEHWEe Ha cnpaBeAnueaTra CTOWHOCT UNW Ha BbaewuTe napudHW NOTOUM B pe3ynTaT Ha konebaHus
Ha nasapHuTe LeHn. BcblyHOCT [pyKeCTBOTO € U3NOXKEHO Ha TPU KOMMNOHEHTA Ha Na3apHUsi PUCK:

- JlnxseH puck;

- BanyTeH puck;

- Puck oT npomsiHa B UeHaTa Ha coGCTBEHMUS KanuTarn.

OcHOBHUTE HACOKU Ha NONWTMKaTa NO OTHOLLEHUE Ha (PMHAHCOBWUTE PUCKOBE Ca CrEAHUTE:!

* MUHUMU3NpaHe Ha NUXBEHUS PUCK, BANYyTHUSI PUCK U UEHOBWS PUCK 32 BCUYKW BUOOBE CAENKK;

*Bcnukv AeNHOCTM Nno ynpaBneHne Ha MHAHCOBUSA PUCK CE OCHLUECTBABAT U KOHTPONKUPAT Ha LEHTPanHo
HVBO;

*Bcuukn  geiiHocTM no  ynpaeneHne Ha (UHAHCOBMSA pPUCK Ce OCBLUECTBSBAT Ha pasyMHa W
nocnejoBaTenHa OCHOBA U NpU Cna3BaHe Ha Han-nobpuTe nasapHu NPaKTUKK.

[pyxecTBOoTO MOXE fa UHBECTUPa B aKLWKN UMK Apyrn NogoBbHU MHCTPYMEHTHU camo B criy4vail, ye e Hanuue
BpeMeHHa JoNbAHUTENHa NUKBUAHOCT, KaTo 32 BCUYKW NOAobHW caenknm e HeobXoauMo paspelueHue oT
CuBeTa Ha aupekTopuTe.,

Nrepopmayus 3a gpuHaHcosusA puck

KpeanteH puck

[pyXecTBOTO KOHTPONUPa CBOSATA W3NOXEHOCT Ha KPeauTEeH pUCK Ype3 YCTaHOBSIBaHE Ha rpaHuuW Ha
pucka NO OTHOLIEHWE Ha OTAENHUTE KAMEHTW/ANbXHWUM. [pyXecTBOTO € BBL3NpUesno nofuntTuka Ha
M3BbpLUBaHE Ha [enoBa akTUBHOCT CaMO C KpeauTOCnoCOBHN HacpelLyHV CTpaHw.

KpeAuTHWAT pUCK UMK PUCKBLT, NPOU3TUYALL OT Bb3MOXHOCTTa [Jpy>XeCTBOTO Aa He NONy4u B AOFOBOPEHUS
pasmep MUHaHCOB akTUB, € MUHUMU3NPAH.

CTeneHTa Ha KpeguTHWS pUCK, Ha KOWTO € M3NoxeHo [pyXecTBOTO ce onpeaenst OT CTOWHOCTTa Ha
TbProBCKUTE U APYrN KPATKOCPOYHW B3EMaHUs N aKTUBU KbM AataTta Ha oTyeTa.

KpeavwTHWAT puck, KOWTO BBb3HWKBA OT ApyrvTe (pMHaHCOBM akTuBKM Ha [pyXecTBOTO, kaTo Hanpumep,
napudHW cpegctea wn  apyrm UHAHCOBM aKTUBKM, NPeACTaBnsABa KpeguTHata ekcnosvuusita Ha
[pyxecTBOTO, npom3Tuyalla OT Bb3MOXHOCTTA HEroBuUTE KOHTpareHTM fa He W3NbLIAHAT CcBowuTe
3aabmkeHusa. MakcumanHata KpeguTHa ekcrnosuuusa Ha [py)XecTBOTO MO NOoBOA Ha NpusHaTUTe
PMHAHCOBM aKTUBW, Bb3MM3a Ha CLOTBETHATA UM CTOMHOCT NO OTYeTa 3a (DMHAHCOBOTO CLCTOSHWE KbM
31 nexemspu 2018r. n 2017r.

KpeautHa excno3uuus 31.12.2018 31.12.2017
“I'IapvaM cpeacTea 111 131
THProBCKU 1 ApYrv B3EMaHWUs, HETHO 40 38
PUHAHCOBW aKTUBW, HETHO 90 86

NukBuaeH puck

JINKBUOHVAT pUCK NpousTUYa OT BB3MOXHOCTTA [pYyXeCcTBOTO Oa He OCUrypyW AOCTaTbYyHO BBLHLUHO
unHaHCcUpaHe, KakTO W KOHTPareHTUTe Aa He W3NbIAHAT CBOMTE (PWHAHCOBW 334bJ/KEHUS Ha
[oroBopeHunTe nagexu. NMepnognMyHo ce U3BbLPLUBA NPernea 1 OLeHKa Ha cbbnpaemocTTa Ha TbproBCkUTe
K ApYrn KpaTKOCPOYHWU B3EMaHWS KaTo 3a Te3n, KOUTO ca TpyaHockOupaeMu u Hecbbupaemn ce sagenat
NpoBu3uK (0Ge3LeHKM), KaKTo € MOCOYEHO MNo-rope.

OpyxecTBOTO ynpasnsasa NUKBMAHWUA pUck Ha 6asaTa Ha ouakBaHWTe A4aTh Ha nagexa.

B crneapawute Tabnuuy ca aHanusvpaHun UHAHCOBUTE MHCTPYMEHTW NO OCTaBalMs CpPOK A0 najexa
CbrNacHO CbOTBETHMA AOroBOp (4OrOBOPHU U HEAUCKOHTMPAHMW NapuyHW NOTOLIN):

54



HA "Oy wu Tex” EOOL
Aoxnad 3a deiinocmma u MHdueudyaneH®uHaHcoe omyem 3a 2oduHama, 3aebpuweauia Ha 31 dexemepu 2018

NukBMAOEH pUCK - Tekyula roanHa

[JoroBopeHu NnapM4Hu nNoTouwm,

KbM 31.12.2018 roanna 8 7.0,

no 1 roguHa O6uwo
PUHAHCOBU aKTUBH 241 241
BsemaHna no npegoctaBeHW TLProBCKM W ApPYyrM 3aeMM Ha
CBbp3aHu nuua 90 90
TbProBCKkX M ApYrv B3EMaHUs OT TPETW Nuua 1 1
Tbprosckn 1 Apyrv B3eMaHusi OT CBbP3aHu nuua 39 39
MapvyHu cpeacTBa U NapuyHu eKBUBANEHTH 111 111
PUHaAHCOBKU NacUBKH 42 42
TbproBcku 1 Apyru 3agbimKeHns KbM TPETU NuULa 8 8

Tbiroacm [ npirm 3a4bIMKEHNA KbM CB'bi3aHVI nuua 34 34

INnkBngeH puck - npeaxonHa roguHa

[doroBopeHn napuyHu NOTOLM,

Kbm 31.12.2017 roguHa BT

no 1 roauHa Oo6wo
PUHAHCOBU aKTUBH 255 255
BsemaHna no npeaocTtaBeHW TBPIOBCKA W ApYrM 3aeMu Ha
CBbP3aHu Nuua 86 86
THProBCcKK W APYry B3emMaHus oT TpeTh nuua 1 1
Tbproecku U Apyru B3eMaHusa OT CBbP3aHW nuua 37 37
MapuyHun cpeacTsa v NapuYHU EeKBUBANEHTU 131 131
®duHaHCOBU NAacUBH 33 33
Tbproecku ¥ Apyru 3agbimkeHus KbM TPETU LA 8 8

THbProscku # Aiiru 3a4bMKEHNS KbM CBbisaHM nuua 25 25

ﬂpymeCTBOTO o4akBea, 4Ye OT TekyLlaTta AeNHOCT We ce reHepupart 3a40BONMUTENHN NapuYHN NOCTbNNEHUS,
3a Aace U3NbNHAT Te3n NapuvHn aHraXXnMeHTH.

NuxBeH puck

JluxeenuaT puck npoustuya OT konebaHwsTa B LeHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NPOMEHUTE B NUXBEHWUTE HUBA.

[pyXecTBOTO He U3nonN3sa XxeQXUpally UHCTPYMEHTH

OcHoBHUTE UHAHCOBU WHCTPYMEHTW Ha [pyeCTBOTO, pasnu4yHM OT OEepUBATUBW, BKIOUBAT 3aemu,
napuyHn cpeactea.OcHoBHaTa Uen Ha Te3n (UHAHCOBU MHCTPYMEHTHU € Ja Ce OCUrypu uHaHcupaHe 3a
AeiHocTTa Ha [pyxecTBoTOo. [ApyeCcTBOTO NpUTeXaBa U pasnuyHK Apyrn UHAHCOBU UHCTPYMEHTH, KaTo
Hanpumep B3UMaKUA MO MPoAaKON U 3a8bMKEHWA KbM [OCTaBYMLIM, KOUTO BBL3HWKBAT MNPAKO OT
henHocTtTa.

OcHoBHUTE puCKoBeE, NPOV3TUYALLM OT (DUHAHCOBUTE WHCTPYMEHTW Ha [pYyXeCTBOTO, BKIIOMBAT PUCK Ha
NUXBEHUSA NPOLIEHT, PUCK Ha NIMKBUAHOCTTE, BaNyTEH PUCK N KpeaNUTEH PUCK.

BanyTeH puck

BanyTHuAT puck npousTuya oT koneGaHusTa B LeHata Ha (UHAHCOB WHCTPYMEHT B 3aBUCMMOCT OT
NPOMEHUTE BbB BanyTHUTE KypcoBe.

[pyXecTBOTO € W3NOXEeHO Ha BanyTHU PUCKOBE, CBBLP3aHW CbC CAENKW OT Npodaxbu Wnu nokynku B
vyxgecTpaHHa Banyra.

ApyxecTBOTO MMa camo (PMHAHCOBM Nacveu B YyXAECTpaHHa BanyTa, KOATO € eAuWHHaTa eBponeicka
BanyTa — eBpo.
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Ma3apeH puck

MasapeH puck e pucKbLT, 4e cnpaeegnveaTa CTOMHOCT Ha ObAelwuTe napvyHU NOTOuM OT AafeH
WHCTPYMEHT LLlie Bapupa nopagu NpomMeHuTe B nasapHute UeHW. NasapHuTe LeHn BKhYBaT YeTupm Tuna
PYCK: NMUXBEH, BanyTeH, CTOKOB U APYr LIEHOBM PUCK, KAKBO € U PUCKLT 3a LieHaTa Ha cobcTBeHus kanutan.
®duHaHCOBUTE WMHCTPYMEHTU, KOUTO BMBAT 3acerHaTy OT NasapHUS PUCK, BKIMIOYMBAT 3aeMK W NpUBNEYEeHN
cpeAcTBa, [OEno3nTW, WHCTPYMEHTU Ha pasnonoxeHue 3a npogaxba v gepuBaTBHU PUHAHCOBK
WMHCTPYMEHTW.

AHanuante Ha YyBCTBWUTEMHOCTTA, MOCOYEHM NO-40NY Ca CBBLP3aHU CbC CbCTOSHMETO KbM 31 OekemBpu
2018r. n 2017r.

AHanusmte Ha YyBCTBUTEMHOCTTA Ca W3rOTBEHW NpW NPeanonoXKEeHWETO, Ye CymaTa Ha HEeTHUS AbAr,
CbOTHOLUEHUETO Ha (PUKCUPAHWTE KbM NNaBalUTE NUXBEHW MPOLEHTU NO AbAra W AepuBaTuUBUTE ©
CHOTHOLLEHNETO Ha PUHAHCOBUTE MHCTPYMEHTU B YyXXOECTPaHHK BanyTh, BCUYKU Ca NOCTOAHHU v Ha 6asa
onpeaenaHeTo Ha XxepKoBe, KakTo Te cbliecTByBaT KbM 31 aekemepmn 2018r.

AHanuauTe W3KMYBaT edeKTa oOT ABWKEHMATA B NasapHUTE NPOMeEHNUBM B GanaHcoBaTa CTOWHOCT Ha
NEHCUOHHWUTE W ApYrn 3aAbiKeHWsA cnef NeHCUOHUpaHe, MPOBU3MMTE W MO HETEKywuTe (UHaHCOBU
aKTUBU W NAcMBU Ha YyXAECTPaHHN OENHOCTH.

Mpn n34ncneHne Ha aHanW3WTe Ha YyBCTBUTENHOCTTA Ca HANpaBeHW criegHUTe NPeanonoXeHNns:

v' YyBCTBUTENHOCTTA Ha OTYeTa 38 (PUHAHCOBOTO CLCTOSIHWE € CBbP3aHa eANHCTBEHO C AepUBaTUBK
¥ OBNTOBU MHCTPYMEHTWN Ha pasnonoxeHue 3a npogaxoa;

v' YyBCTBWTENHOCTTA Ha CHOTBETHWA OTYET 3a JoxoauWTe npeactaenssa edekrta oT
npegnonaraeMuTe NPOMEHW B nasapHute puckose. Toil ce Basvpa Ha (OUHAHCOBUTE aKTUBK W
duHaHcoBUTE nacueu, AbpxaHu kbM 31 gekemBpu 2018w 2017r., BKNIOYUTENHO edpekT Ha
XeOXNpaLLnuTe UHCTPYMEHTH;

v' YyBCTBUTENHOCTTA Ha COOCTBEHWA KanmuTan ce MW3JYWCnsiBa KaTo ce npeueHsBa edekra oT
CBbp3aHNTE XEeQXOBE Ha NapuyeH MOTOK W XEeMKOBE HAa HETHA WHBECTULUMS B YyXKOAECTpaHHO
AbllepHo apyxecTBo kbM 31 gekemepu 2018r. 3a edekTuTe OT noeTuTe npomenn B 6asosus
NHCTPYMEHT.

LleHoBM puUck
[py»ecTBOTO & M3NOXEHO OT efiHa CTPaHa, Ha LEHOBW PUCK OT eBeHTyaNnHO HapacTBaHe Ha AOCTaBHUTE
LieHN Ha CYpOBUHUTE U MaTepnanute 3a oTnedarsaHe v u3gasaHe Ha B-k Cera.

3a MuHMMU3NpPaHe Ha ToBa BNUSIHUE APYXeCTBOTO npunara pupMeHa cTpaterus, uenswa onTuMmusnpaHe
Ha NpoW3BOACTBEHUTE pasxodu, BanUAWpaHe Ha anTepHaTWBHW [OCTaBYMUM Npeanaralin W3rogHu
TbProBCKW YCNOBUS W HE Ha MOCNEAHO MACTO MbBKaBa MapKeTWHroBa M LiEHOBa nonutuka. LleHosata
nonuTuka e (yHKUWS OT TPU OCHOBHWU (hakTopa - CTPYKTypa Ha pasxoauTe, LUEHN Ha KOHKYPEHTW W
nokynaTtenHa Bb3MOXHOCT Ha noTpeburenure.

4.YnpaeneHue Ha Kkanumana

KanutanbT Bknovea cobCTBEH kanuTan, npuHaanexaty Ha cobcTBeHnymTe Ha JpyxecTBOTO.

OcHoBHaTa Len Ha ynpasneHMeTo Ha kanutana Ha [py)ecTBOTO € ga ce rapaHTupa, Ye To nogabpxa
cTtabuneH kpeauTeH PEenTUHT U NOAXOASALLM KanuTanoBM CbOTHOLIEHUS, 3a Aa NoAAbPXa Ou3Heca cu 1 ga
yBenuyn MakcumanHo CTOMHOCTTa 3a akyUoHepuTe.

ApyXecTBOTO ynpaensBa KanuTanoBaTta C CTPYKTypa K NpaBu KOPEKUMW B HEsl C ornes Ha NPpOMEHUTE B
MKOHOMUYECKUTEe ycrnoBus. 3a nogabpKaHe WUnu KOpUrMpaHe Ha kanutanoBaTa CTpykTypa [pyKecTBOTO
MOXe Aa Kopurupa nnawaHeTo Ha AMBUOEHTW Ha akuuoHepuTe, Bb3BPbLLUAEMOCTTa BbpXY KanuTtana Ha
aKyMoHepuTe NN eMUCNATa Ha HOBU akUuMK.

Mpes roanHuTte, npuknousawm Ha 31 gekemepu 2018r. n 31 gekemspu 2017r. HAMa NPOMEHU B LENuTe,
nonuTUKaTa unu npouecuTe 3a ynpasneHue Ha kanutana.

ApyxecTtBoTo Habniogaea kanutana KaTto W3NON3Ba CbLOTHOWEHUE Ha  3a4NbXKHANOCT, KOeTo
npeacraensiBa HETHMSA AbMAr, pasgeneH Ha obLua kanuTan nlc HEeTHNA AbNr. JpyXecTBOTO BKNOYBa B
HETHUA ABLNT NUXBOHOCHWUTE 33aeMn W MNPUBNEYeHW CPeAcTBa, 3aemMun OT NapTHLOPU B CbBMECTHO
npeanpusTUE, TBLProBCKW W CTOKOBW KPeauTW, HamaneHn C MapuvuyHUTEe CpeacTBa W napuyHuTe
€KBUBarNeHT!, C U3KIMIYEHNE Ha NpeyCTaHOBEHUTE AENHOCTH.
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Bua 31.12.2018r. 31.12.2017 r.
O6Wo ABLNroB KanuTan, T.4.: 131 104
Tbp2oscku Kpedumu u 3aemu KbM mpemu nuya U cmokosu

Kpedumu 97 79
Tbpeaoecku kpedumu U 3aeMu KbM Ce8bP3aHU nuya u cmokosu

Kkpedumu 34 25
HamaneH c:

napuyHuTe CpeacTBa M NapuYHM eKBUBANeHTn (111) (131)
HeTeH AbLNros kanutan 20 (27)
O6wo cobcTBeH kanutan 54 95
O6wo kanuTan 74

68

Bun 31.12.2018 r. 31.12.2017 r.
O6uwo npuBneYyeH kanutan (NacuBM), T.4.: 204 175
Topaoscku kKpedumu u 3aeMu KbM mpemu nuya u cmokosu

Kpedumu 97 79
3adbmkeHusa KbM C8bp3aHu npednpuamus 34 25
Bcuuku ocmananu nacusu 73 71
O6wo cobcTBeH KanuTan 54 95

5. Cb6umus cned kpast Ha omyemHusi nepuod

OcBeH ONoOBECTEHOTO NO-rope B NPUNOXEHUATA KbM (DUHAHCOBKS OTYET, HE Ca HacTbLNWNWN CcLOUTUA cnep
Kpas Ha OTYETHMA Nepuod, KOUTO Aa HanaraT [OMbIHUTENHW KOpekuuu W/unu onoBecTsBaHWA BbB
huHaHcoBNA OTYET Ha [JpyKeCTBOTO 3a roguHarta, npuknioysawla Ha 31 aekemepu 2018r.

6. MpuHyun-npednonoxeHue 3a delicmeaujo npednpusmue — huHaHCOB0 CbLCMOSAHUE
MpyHUMNBT-NPeAnoNnoXeHne 3a AelcTBaLWo NpeanpusaTve e yHaameHTaneH NpuHUMN Npyu M3roTBAHETO
Ha duHaHcoBMTE oOT4YeTW. CBIMAcHoO NpUHUMNA-NPEANONIOXEHWe 3a [AelCTBaWo npeanpuaTue,
OpyXecTBoTO 0B6WKHOBEHO Ce pasrnexza kaTo NpoAbKaBalio AerHocTTa cu B 06o3pumo Gbaewe 6es
HamepeHue unn HeobXxo4MMOCT OT NMKBUAALMNS, NPeyCTaHOBABaHe Ha CTonaHckaTa AeMHOCT UNu TbpceHe
Ha 3aWmTa OT KpeaMTOpUTE, BCRIeACTBUE Ha CbLUEeCTBYBALUM 32KOHW MM ApYrM HOPMAaTMBHM pasnopeabu.
CbOTBETHO, aKTUBUTE W NacuBUTe Ce OTYMTaT Ha Gasa Bb3MOXHOCTTA Ha [lpyKecTBOTO ga peanusupa
aKTMBWTE W Aa ypeau NacuBuTe CU B HOPManHus xoa Ha GusHeca. Mpw oueHkaTa 3a ToBa Aanu npuHuuMna-
npeanonoXeHwe 3a [JeWCTBalLO NpeanpuATUE e YMEecTeH, PbKOBOACTBOTO B3eMa npeaBui uanarta
Hanu4yHa nHgopmauws 3a 0603pumoTo Gbaelle, KoATo ob6xBalla NOHE, HO He Ce orpaHM4yaBa camo Ao,
[BaHageceTTe MecelLla OT Kpasl Ha OTYETHMSA NEpUOA,

PbkoBOACTBOTO Ha [pyXeCcTBOTO cunTa, Ye [OpyXecTBOTO € AeNCTBAaLlo U We OCTaHe AeicTBallo, HAMa
NNaHoBe W HAMEPEHWS 3a NpeycTaHOBABaHe Ha AefHOCTTA.

V. ®PMHAHCOBW NOKA3ATENU

Bb3 ocHoBa Ha paHHWTe oT PO Ha ApyxecTBOoTO Moxe aa Obae m3BbpLieH (OUHAHCOB aHanus Ha
chepHWTe nokasartenu:

2018 r. 2017 1. Paznuka
Ne MokasaTtenu = = =
CrouHOCT CronHoCcT CToMHoOCT %
NmoTn, MawwmHmn, CtopbXeHusa u
1 | O6opyapaHe /obujo/ 6 6 - 0%
2 | HeTtekywu aktuBun 17 15 2 13%
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3 | Tekywm akTUBM, B T.4.: 21 255 (14) -5%
4 | AKTvBM AbpxaHu 3a npogaxba - = E =
5 | MarepwnanHu 3anacu - E - -
6 | Tekywnm BzemaHus 40 38 2 5%
7 | Tekywn bMHaAHCOBWN aKTUBM 90 86 4 5%
8 | MNapuyHu cpeacTsa 111 131 (20) -15%
9 | Obwa cyma Ha akTuBuTe 258 270 (12) -4%
10 | CobcTBEH KanuTan 54 95 (41) -43%
11 | dvHaHCcoB pesynTaT 56 96 (40) -42%
12 | HeTekywn nacusu - - . -
13 | Tekywv nacmem 204 175 29 17% |
14 | OBLa cyma Ha nacusuTe 204 175 29 17%
15 | Mpuxoamn 0610 1057 921 136 15%
16 | Mpuxoam oT Npoaaom 1 056 921 135 15%
17 | Pasxoan obLwo 973 806 167 21%
Ne KoeduumneHtn 2018 . 2017 r. Pa3znuka
CronHocT CtonHoCT CronHocT %
PeHTabunHocT:
1 | Ha coGcteeHus kanutan 1.0370 1.0105 0.0265 3%
2 | Ha aktveute 0.2171 0.3556 (0.1385) -39%
3 | Ha nacueute 0.2745 0.5486 (0.2741) -50%
4 | Ha npuxoauTe OT npoaaxou 0.0530 0.1042 {0.0512) -49%
EdekruBHoCT:
| 5 | Ha pa3xoguTte 1.0863 1.1427 (0.0563) -5%
6 | Ha npuxogute 0.9205 0.8751 0.0454 5%
NMuksuaHocCT:
7 | O6wa nukengHocCT 1.1814 1.4571 (0.2758) -19%
8 | bvp3a nukeuaHocT 1.1814 1.4571 (0.2758) -19%
9 | HesabaBHa nukeugHocT 0.9853 1.2400 (0.2547) -21%
10 | AbconioTHa NUKBMAHOCT 0.5441 0.7486 (0.2045) -27%
(PHUHaHCOBA aBTOHOMHOCT:
11 [ PuHaHCOBa aBTOHOMHOCT 0.2647 0.5429 (0.2782) -51%
12 | 3aanbxHANOCT 3.7778 1.8421 1.9357 105%
-
A\
MNpeacraena C'bcraBH*@n: =2
Metep Wono CseTnaHa Cnasesa
-~
06.03.2019T.
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