YUYPEAUTEJIEH AKT
HA
EAHOJUWYHO JAPYKECTBO C
OI'PAHMYEHA OTT'OBOPHOCT

“Ercene3un Acerc®

HacrommusT yupeawreieH 8KT HA  SOHONUIHC
JIPYECTBO c OrpaHHYCHA OTTOBOPHOCT
~EKCEJIE3UA ACETC ”, Hapuvato mo-aoiay B TO3M
yupenurened akt ,JIPYXECTBOTO” ¢ usmeneH u
JIOITLJIHEH OT €AHCAUMHYA COOCTBEHMK HA KanuTalna HA
05.01.2026r

OB ITOJOKEHAA

Yn, 1. (1) JpyxecTBOTO € SHHOMMYHO, ¢ OTPAHHYEH?
OTrOBOPHOCT, YUPEIeHO ChLITacHo ThProBCKys 3aKOH Ha
PemyGnuxa Brarapus.

(2) JIpy:XeCTROTO € IOPHAMHECKO JTAIIE, OTIENHG OT
MMYWIECTBOTO HA COGCTHEHNKS HA KaTHTaNa.

(3) Hpy>xecTBOTO HE OTIOBApPA 38 3aTDKCHUATA Ha
coBCTBEHHKA, A OTTOBOPHOCTTE HA SHOMMHHUA
COBCTBEHMK 38 3aTHDKCHIATA HA APYKESCTROTO £
orpaHueHa N0 pasMepa Ha YCTaBHHA KamuTaL

OUPMA, CEAAJIMIIE U AAPEC HA
YIIPABJIEHME

Un. 2. (1) GupmMeHOTO HAUMEHOBAHHNE HE JPYMCCCTROTO €
“Excenesna Acerc” EOQOJL, koero ce u3nucsa U Ha
natanuna Excellesia Assets Ltd.

(2) @UPMEHOTO HAMMEHOBAHUE Ha JIPYKECTBOTO H
anpeca Ha YIPaBRJIeHHETO MY ©6 OCOYBAT BbB BCHIKH
HEroBH AOKYMEHTH.

4. 3. (1) Cenamamero Ha ppysecTnoTo & rp. Codmsi
1202, ya. ,,J'eopr Baumunrron™ 24.

(2) AnpechT Ha yNparIeHue Ha IPYKeCTBOTO € IP.
Codus 1202, ya. ,J'eopr Banmuarron* 24, pation

Buapaxnane.

NIPEJMET HA JEAHOCT

Un. 4. (1) JpyxecTBOTO MMa CIG/HNSA NpeaMeT Ha
aeitnocTt: HpuaoSusane, ynpasienine # ToproBes ¢

MEMORANDUM_ OF ASSOCIATION
OF
SOLE OWNER LIMITED LIABILITY
COMPANY

“Excellesia Assets®

This Memorandum of Association of the Sole Owner
Limited Liability Company "EXCELLESIA
ASSETS", hereinafter referred to as the "COMPANY™
in this Memorandum of Association, was amended and
supplemented by the sole owner of the capital on
05.01.2026.

Bl Sece et bt andateN
A

GENERAL PROVISIONS

Art. 1. (1) The Company shall be a Sole Owner Limited
Liability Company incorporated pursuant to the
Commercial Act of the Republic of Bulgaria. .

(2) The Compeny shall be 2 legal entity separate from
the property of the owner of the capital.

(3) The Company shall not be liable for the liabilities of
the owner and the liability of the Sole owner for the
liabilities of the Company shall be limited to the amount

of the registered capital.

COMPANY NAME, SEAT AND REGISTERED
OFFICE

Art. 2. (1) The name of the Company shallbe .. . ..
“Excaneaua Acerc™ EQOJL, written in the Latin alphabet
as Excellesia Assets Ltd.

(2) The name of the Company and its registered office-
shall be specified in all its documents,

Art. 3. (1) The seat of the Company shall be Sofia- .
1202, 24, George Washington street. '
(2) The registered office of the Company shall be Soﬁa “
1202, 24, George Washington street, District
Vazrajdane.

SCOPE OF BUSINESS

Art. 4. (1) The Company shall have the following scope
of business: Acquisition, management, and trading of ﬁ



MOOUTHH M HEABWXUMY AKTUBY H BCAKA ApYra
ThProBCKA ACHHOCT, Heaabpanetia OT 3aK0HA.

(2) pyxecTrOTO 1e WIBHLPIIBE AeHOCTHTE, BKINOYMEHH
B NipeMeTa MY H& 1eHHOCT, 38 KOUTO ChC 38KOH €
IIPEHBUACH PE3PCLIIHTEICH, TMLISH3NOHOH MU
PEruCTPAUMOHEH PEXHM, CAMO CISA NOTYyYaBaHe Ha
CBOTBETHOTO paspelieHue Wi PerucTpaLL.

(3) HpyxkecTBOTO MGIKE 1A OTKPHBA KIOHOBS 1
NPSACTABHTRIICTBE W JA yUacTBa B APYKECTSa ¢ MECTHH
M TYRIACCTPAHHY IHl@ B CTpaHaTa 1 B dyuxOuHa.

CPOK
Yn. 5. Jpy:KeCTBOTO € YIPEACHO 33 HEONPEANICH CPOK.

KAIIMTAJ HA 1PYXECTBOTO

Y. 6. (1) ) KarrarsT Ha APpYRECTBOTO € C HOMMHAIIHA
crolinocT: 51.00 (metneceT A eMHO €BPO), pazNpeIeneH
B 100 (cro) pasui asna mo 0.51 (mernecer u exwm)
eBpolcHTa BCEKH SAKH AT
(2) KoM moMeHTa Ha MOJABAHE HA 3aARICHUETC 33
BKCBAHE HA TO3HM YUPSAMTENSH KT B ThPrOBCKMA
PErucTLD KbM ArCHUMA N0 BIHCBAHMATE © BHECCH
IBITHUAT pasmep Ha Kanurana.
Yn, 7. Ennommuen coOCTBEHMK HA KanuTaia Ha
IApyxectBoTo ¢ XocHU Anen AnaMy, IpaxaauuH Ha
JhokcemOypr, poaeH Ha ****#¥*¥ npurencapam nuyxHa
Kap'l’a& ﬁﬁ#***#iﬂl’ BAJINAHA 10 dﬂt#*#**‘

YHPABJIEHHUE H HAYMH HA
NPEACTABHTEJICTBO

Yn. 8. (1) Oprann Ha APYKECTBOTO ca:

1. eanommuen cOOCTBOHUK HA KanMTana;

2. ynpaBHaTell.

Yo, 9. (1) Hpy:xeCTBOTO CE YIIPARIABA U NPEACTABNARA
OT eIHOMMYHMS COOCTBeHUK HA KamyTana XocH! Anen
Anamy, rpaoxaaHvs #a JHokceMOYpr, POIeH Hg ¥¥#sssk,

NPUTENARANT JTHUHA KapTa No ##3*$55%% paTunHa 10
HEBERUK

(2) AKO eTHONUYHUAT COGCTBOHUK Ha3HAYHM APYT
YIPABKTEIl HA APYHKECTBOTO, NOCHOAHMAT e YHpaRissa
¥ HPEJICTABIIARA APYIKECTBOTO B PAMKITC HA
TIPABOMOUIHSATY, NPEIOCTABCHY MY OT TO3Y yHUpeAuTeneH
AKT B OT SAHOANYHIS COOCTBEHHK HE KAITITANA.

both mobile and immobile assets, as well as any other
commercial activity not prohibited by law.

(2) The Company shall carry out the activities inciuded
in its scope of business for which permits, licenses or
registrations are required by law only after cbiaining the
corresponding permit or registration.

(3) The Company may open branches and representative
offices and to participate in companies with local and
foreign entities in the country and abroad.

TERM

Art. 5. The Company is incorporated_for-au indefinite

CAPITAL OF THE COMPANY

Art. 6. (1) The capital of the Company shall have a
nominal value of euro 51.00 (fifty one) divided into 100
{one hundred) equal shares of euro 0.51 (one) each;

{2) At the time of submission of the application for entry
of this Memorandum of Association with the Trade
Register at the Registrations Agency the capital has been
fully paid-in.

Art. 7. The Sole owner of the capital of the Company
shall be Hosni Adel Adamou, citizen of Luxembourg,
born on *¥*#*#% holder of a ID card number *®#9%#2,
valid until SRBERNE

MANAGEMENT AND WAY OF
REPRESENTATION

Art. 8. (1) Company bodies are:

1. Sole owner of the capital;

2. Manager.

Art. 9. (1) The Company shall be managed and
represented by the Sole owner of the capital Hosni Adel
Adamou, citizen of Luxembourg, born on ###¥&s%
holder of a ID card number #*##s#&s%%_yalid until -

dBRReBRdR

(2) Should the Sole owner of the capital appoint another
Manager of the Company, the latter shall manage and
represent the Company within the rights vested in him by

this Memorandum of Association and the Sole owner of W

the capital.



(3) B ciyuas Ha npeAXoIHATa ANMHES eXHOTHTHNAT
cof0CTBSHYK Ha KaImMTala € JUTKREH Jia IONCKa PIIHCBaHe
Ha HaCTBITHJIAT] TIPOMSHA B THPIOBCKUA PETHCTHD KbM
AreHinsITa TIO BIIUCBAHUATA TI0 PeJia ¥ B CPOKOBETE,
omnpeAencHH oT THProsoKus 3aK0H.

NMPABOMOLMLIMSA HA ETHOTMYHMUA
COBCTBEHNK HA KAITMTAJIA

Un. 10. Or n3xmodnTenta KOMITEHTHOCT Ha
SMHOMMUHIS CODCTREHMK Ha KANHTAA Ca PELICHMSTA 3a:
1. M3MeHAHE ¥ JOWLIBAHE HA YUPEAUTEIHHS aKT;

2. NpYieMaHe Ha rOAMIIHM Ga/IaHe HA APYKECTBOTO,
PasnpeAIAHETO M U3ILIAUWAHETO Ha Nevanbara;

3. ypenuuarate W HAMAISBAHE HA KAWTANA HA
APYIKECTBOTO;

4. HA3HAYABAHE HA YIIPaBATE, ONPEACIAHS Ha
BL3HATPAXASHUETO MY 1 0CBOCOKAABAHETO MY OT
OTTOROPHOCT M OT JIHKHOCT;

5. OTKpUBaHE W 3aKpUBAHC HA KIOHOBE U
NPEACTABHTEINICTBA Ha APYIKSCTROTO M 38 YHACTHE 1 34
NPEKpaTABaHe HA YIACTHETO B APYTH APYIKECTBa;

6. NpuAOGHBAHE 1 OTYYKIABAHE HA HOABIKUMH UMOTH
H/WIH BEILHY IpaBa BHPXY TAKHBA UMOTH;

7. npengesaBane HA HCKOBE HA JAPYKECTBOTO CPEILy
yrpasyTess ¥ Ha3HauaBaHe HA IPSACTABUTEN 34 BOJACHE
Ha HPOLIECH CPeLLy HEro;

8. norremHUTENHN NAPUYHI BHOCKY;

9. CKUIIOUBAHE U TIPEKPaTABAHE HA TPYLOBH HOrOBOPY C
PaBOTHHIM M CYXUTEN HA RPYKECTBOTO;

10. usbupatie Ha AMTLIOMHEPAH eKCHEPT-CHETOBOANTEL.

YIIPABHTEJ

Wi, 11. VipaBuTensT, HA3HAYEH OT eXHOMNUHUA
COOCTBEHHUK Ha KaNUTana, MMa CISAHMTS NPaBoMoiiye:
1. opras:3upa UMBITHEHHETO HA PELICHHATA Ha
eAHONUYRKS COOCTBEHUK Ha KalliTala;

2. npexcTanispa APYIECTBOTO NPSA TPETH JIHLIA;

3. cKmOMBa ¥ NPEKpaTABA TPYAOBH JOTOBODH C
paGOTHHLMTE ¥ CIYXKUTSAWTS HA IPYHECTBOTO Clel
onoSpeHne Ha eMHOMWIHMS COOCTREHUK;

4. n3roTea U OpeAiara 3a ofio0pABaHe OT COOCTBEHUKA
FOMMINHME CUETOBOLEH OTHET Y GaiaHca Ha

IPYKECTBOTO;
§. OCBINECTBABA ONEPATHBHOTO PHKOBOACTBO HA

(3) Should the foregoing paragraph apply, the Sole
owner shall be obliged to request entry of the change
with the Trade Register at the Registrations Agency in
the procedure and within the deadlines stipulated in the
Commercial Act.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 10. The following resolutions fall within the
exclusive competence of the sole owner of the capital:

1. amendment and supplementation of the Memorandum
of Association;

2. adoption of the annual financiel statements of the
Company, division and payment of profit;

3. increase and reduction of the capital of the Company
4. appointment of manager, setting of his compensation,
release of liability and dismissal from his position;

5. opening and closing of branches and representation
offices of the Company and participation and termination
of participation in other companies;

6. acquisition and alienation of real estates and/or real
rights to such real estates;

7. filing of claims by the Company against the manager...
and appointment of representative for litigation against
the manager;

8. additional pecuniary contributions;

9. enfry into and termination of employment agreements
with employees of the Company; . -

10. appointment of a certified public accountant.

MANAGER

Art. 11, The Manager appointed by the Sole owner of the
capital shall have the following powers:

1. to organize the execution of the resolutions of the Sole
owner of the capital;

2. to represent the Company before third parties;

3. to enter into and terminate employment agreements
with employees of the Company after approval of the
Sole owner;

4. to prepare and present for approval by the owner the
annual financial statements of the Company; . .

5. to carry out the operational management of the
Company and provide the management and protection of

its property.

W



APYKECTBOTO 1 OCUTYPABA CTOMAHUCBAHETO U
ONAa3BAHETO HA HErOBOTO HMYILCCTRO.

YBEJNYABAHE 1 HAMAJISSBAHE HA
KAITUTAJIA

Ya. 12. (1) KanuraskT Moxe na Foie ysenuueH no
peeHne Ha SIHOMMYHNA CODCTBEHNK upes yBenuuasaye
Ha AANIOBETE, Ype3 LOMBIHUTEHA BHOCKH HIIM 4pes3
NpHEeMaHe Ha HOBH ChAPYKHUIIK H CHOTBSTHO
H3MEHCHHE Ha KBTS,

(2) KamurrambT MoXKe 12 Gblle HAMANICH NPH CIA3RAHE HA
M3nckBannATa Ha Wiwl. 149-151 or Teproeekis 3axo,

INOKPHUBAHE HA 3AT'YBH

Yn. 13. Koraro cronanckara aefiHOCT Ha APYKESCTBOTO ©
Hopena j10 3arydu, eAHONMYHAAT COOCTBEHHK MOKe 18
B3€Me DellieHHe 1d ' NIOKPHE C AOMBIHUTEHY NAPUIHMA
BHOCKY, KOHTO Jia He Ce OTPassiBaT B KANKTANa Ha
JAPYKECTBOTO.

MPEKPATSIBAHE M JINKBHJALIVA HA
JPYKECTBOTO

. 14. EAHOMMYHUAT CODCTBEHHK MOKS 4 BISME

pelleHie Aa NpeKpaTH APyxecTsoTo.
Yn. 15. OcBeH B ciiydas Ha Wi. 14, APYKECTBOTO MOXKE
na Obj1e NpeKpaTeHo:

1. npu BAVBAHE W CIMBAHS B APYFO APYHCECTRO C
OrpaHuyeHa OTTOBOPHOCT UM AKIMOHEPHO APYKECTRO;
2. npu o0sBABAHE B HECHCTOATENHOCT;

3. ¢ peIeHHe HA KOMIETEHTHHA Cbll B IPSABUACHHTES OT
THProBCKMs 38KOH CIlyHuau. )

3a HeypeAeHHTE B TO3H YupeaHTeneH akT shlpocH ce
mpuaraT pasnoperture na Trprosekus 3aKkoH.

Tosn YupernureneH aKT € CxCTABEH B AR eHCO0pa3ty
€K3EMILIAPA - €M1H 38 BOUCBAHE Ha APYIKECTBOTO B
TBProBcKus PETHCTLD KbM ATSHIMATA HO BIUCBAHWITE
Y eIMH 3a apX1Ba HA APYKECTBOTO.

YUPEIMTEJ:

fon A L

(Xocuu Agen Anamy)

INCREASE AND REDUCTION OF THE CAPITAL

Art. 12, (1) The capital can be increased with resolution
of the Sole owner by increase of shares, additional
contributions or admission of new partners, and
respectively changes of the shares.

(2) The capital can be reduced in adherence to the
requirements of art. 149-151 of the Commercial Act.

COVERAGE OF LOSSES
Art. 13. Wherethebusiness ofthe Compmtyhas ledto

said losses with additional pecuniary coniributions whtch
shall not be reflected in the capital of the Company.

WINDING UP AND LIQUIDATION OF THE
COMPANY

Art. 14, The Sole owner may pass a resolution to wind
up the Company.

Art. 15. Except in the case of art. 14theCompany may
be wound up:

1. in the event of merger or acquisition by another.
limited liability or joint-stock company;

2. when declared bankrupt;

3. by judgment of the competent court of law in the cases
provided for by the Commercial Act.

All matters not seftled in this Memorandum of
Association shall be governed by the provisions of the
Commercial Act.

This Memorandum of Association is made in two
identical counterparts - one for eniry of the pany
with the Trade Register at the Registrations Agenyy and
one for the archive of the Company.

FOUNDING MEMBER:

Hone Bttt Aot

(Hosni Adel Adamon)




