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CKEWJ ®OKYC AKAJIEMUSI EOOJL
FOAULUEH JOKJIAL 3A IEWHOCTTA
SATOAHHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPH 2019

PBKOBOACTBOTO MPEACTaBA CBOA FOAMIIEH AOKNaa W roaumuus (uuancos oryer kem 31 aekemspu 2019 r.,
M3rOTBEH B COTBETCTBHE ¢ HalMoHAIHUTE CUETOBOAHH CTAHAAPTH, NPHI0KHMY B BLarapns,

OIMMMUCAHHWE HA JIEHHOCTTA

wCreiln  ®oxye Axagemus” EOOJ (LAxamemusra®, | JIpyKecTBOTO™) ¢ JPYKECTBO, (OKYCHPAHO BLPXY
MPOBEKAAHETO Ha O0YYMTEAHM KypcoBe B ceparta Ha MHOOPMAIMOHHATE TEXHOIOMHH H KOMMIOTLPHUTE HAYKIL,
MucusTa Ha KOMIAHHSTA € 12 OCHTYPH CBeTNOTO Objleite na UT unpyctpusita s Buiarapns, Kato saibAHu npasiiHaTa
MEK/LY TEOPUTHHHOTO 00pasoBaliie i PUIoAHATa paboTa BEPXY HCTHHCKH IPOCKTH,

Komnanusita 3anoysa csoara aeiinoct npes Hoemspu 2019 r. ¢ nposeskaaHeTo Ha IbPBUTE CH KYpCoBe B Ip. byprac.
KM HauanoTo na acHHocTTa ¢ AkajgemusTa nma 3anucanu 118 oGyuasaum ce.

3a OCBILIECTBABAHETO HA CBOATA ASHHOCT AKaJCMHMATA YCICUIHO [IPHBIEHE CKHIT OT NMPENnonaBaTes It 10Ka3ani
CHOEUHATHCTH, KOHTO & FapaHTHPaT 3d BUCOKOTO HUBO Ha 00yieHne, OCHOBHO KOHKYPeHTHO npeanmMcTso na Ckeit
Dokyc AkajieMus € NPOBEIKIAHETO Ha Kypcore abcomoTHo Beannarno 3a ofyuasaminTe ce. 3a MOMCHTA, KOMIaHHATA
MMa CKJIKOYEH JIOTOBOP 3a CTPAaTerniecko napTHeopeTro cbe ,,Crein Pokyc™ AJl — Bojenia komnanus B cdepara na
vHpopmMaLnonHuTe TexHomoruw, ¢ Hag 1,000 caymutens. AKALEMUATA OYAKBA A4 OCLILECTBH HONOGHH
MapTHLOPCTBA M C JAPYrH BOJEIH KOMIAHMM Ha OBArapckus nasap, ¢ KOMTO KOJEKTHBHO g4 pafoTu 3a
OCBUIECTBABAHETO Ha MUCHATA CIL.

MPETJIEJ HA IEHHOCTTA U ILIAHUPAHOTO PA3BUTHUE

OcHoBHHTE KYPCOBC, KOWTO KOMIIAHUATA Npeanara ca J/ipa B}’TK&MI’[ N AKaaeMuA, Karo IThPBHAT MOWC Jd CC
pasricala KaTo MoAroTEUTENeH. Beekn ot KYPCOBCTE € C [POABIHTENHOCT O] 3 Meceld, KaTo IMPH ¥CNCIIHOTO MM
3aBBPLUBAHE C€ 0UAKBA, Y€ KYPCHCTHTC LLE MOTAT Ja 3al1O4HAT I'bIHOIECHHO Ha CTApTOBd NO3NLIMH BB BOACULM AT
KOMIIaHuH.

3a MOMEHTa KYPCOBETe Ha AKaJeMusTa ce nposexaar b rpaa byprac. IMiadosere 3a 2020 rojuma ca aa crapTupar
aKaJeMUH 1 B Apyry rpajgoBe B cTpaHara,

JEUCTBUS B OBJIACTTA HA HAYUHOM3CJIEJJOBATEJICKATA U PA3BOIHA JEHHOCT

O[I.Lt? 0T CaMOTO Ch3IABRAHE HA KOMITAHMATA, Ckeitn (DO]{}’C Axajemus He CliHpa 1a ThbpCH H MMPOMOTHPA HHOBATHBHHAT
HAYHH Ha MUCJIEHE, € LEJ Chb3AaBaHCTO Ha TEXHOJIOIHYHUTE peLIcHNA HA ObaeweTo.

JpyxecTBoTo W3BBPUIBA ASHHOCTH, CBLP3AHM € NpOy4Bale i passuThe B cihepara Ha ofyucHue Ha Kaxph 3a W1
TexHosorunte. B Havanoro nma 2020r. Ckeitn Mokyc AKalneMmiusi CTAPTHPA HAKOJIKO NPOIPAMY, HAChPYABALIN
HHHOBATHBHH NPAKTHKH B pazpaboTkara HA KOMIIOTHPHI M HH(QOPMALIHOHHNA CHCTEMH.

BEPOSATHO BBAELLO PA3BBUTUE HA TTPEJNPUATUETO

3a cneaBalwKAT nepuoa Ha pasBuTHE (3-5-ro/MHK) 11e ce POKYCHpaMe BLPXY:

¢ [lonynspuzupane na Ckeiin dokyc Axafemus KaTo BojelL 06yuHTeeH UCHTED B cdepaTa Ha
HHDOPMANMOHHATE TEXHOJIOTHN H KOMINOTLPHHTE HAYKH

e Msrpaxnane na mpesa ot o0y4HTEIHN LEHTPOBE B Bharapns.

e PaapaGm‘BaHe Ha HHOBATHBHH N HHTEPAKTHBHM METO/H 34 UG}“-IC}H-IL.’ B {Jll]lﬁpﬁ'[‘a Ha l'llItbOp.\lE‘llIilOH}]ilTe
TEXHOIOIHH U KOMITIOTHPHUTE HAYKM;

e Passurue Ha MHOBaTHBHHM nuaTdopmu 3a oHaalin 0byuenns b codersen win ny6amueH obnak (cloud):

¢ [lapTHEOPCTBA C BOACIUM YHHBEPCUTETH B CTpAHaTa U HyxOuHa. [Toemane Ha ALATOCPOTHM aHTAKHMEHTH
1 M3rpakiaHe Ha cTabHiIHN NapTHLOPCTEA




CKEMJI ®OKYC AKAJIEMMUSI EQOJL
rOJMILIEH JOKJIAL 3A JEMHOCTTA
3A 'OJIMHATA, ITPUKJIIOUBAILIA HA 31 IEKEMBPH 2019

CTPYKTYPA HA KATIUTAJIA U YIIPABJIEHHE

OG6uio Gpoii as10BE: 100
Homunanua croitHoct Ha 1 nan (Jesa): 1,00 nB
QOcHoBeH kanuTan (J1esa): 100,00 5

Eanonuuen cobeTsennk Ha JIpyxectroro e Xpucrto Lipetanunon Tonopos.
HAJTMYUE HA KJIOHOBE HA IMPEANPUSITUETO
JpyKecTBOTO HAMA KIIOHOBE.

3HAYUMMU CbBUTUSI

Ipe3 Sluyapu mecen 2020 r. Ckeit @okyc Axanemus nojysu anueis karo Lientsp 3a [lpodecnonaino ObpazosaHie.
Jluuensusra naBa npaBoTO Ha AKajemusTa 1@ BoAN 00yuenus ¢ lea npuao0nsane Ha npodecHoHanta
KBAJIM(HKALMA 1O cieAHuTe npodecHn 1 CrnetnalHocT:
1) [lpodecus , Ilporpamier™, Koa 481010
a. Cneumannoct llporpamuo ocurypssase, Koxa 4810101, sropa crened Ha npodecnHonanta
KBAJAMQUKALIIA;
2) Ilpodecus ,.Cucremen nporpamuct™, Kon 481020
a. Cneunannoct Cuctemno nporpammpane, Kom 4810201, rtpera crenen Ha npodecnonania
KBaJTH(HKAILNA;
3) [Ilpodecus ,[lpunoxen nporpamuct’, Kop 481030
a. Cneumannoct [lpunoxno nporpamupate, Koa 4810301, tpera cienen na npodecnonansa
KBaJIM(HKAILIS,

OTrOBOPHOCTH HA PBKOBOJICTBOTO

Cnopen G’bJIl‘ﬁpCKO'I'O 3AKOHOAATENICTBO, PLKOBOACTBOTO ClieaBa Jla U3roTna (t}HHﬂHCl}B OTHCT 3a BCAKA (i)ii[lilllC()BL!
rofMHa, KOHTO Ja j1asa BApHA 1 4eCTHA [PEACcTaBa 3a ChCTOAHMETO Ha jlp_\-‘H{CC'l‘m}'l"U KbM Kpad Ha rogiHara M
HETOBUTE ll]HIiZlHCOBI[ PE3YITATH.

PEKOROJICTRBOTO MOTELPA/IABA, YE € NPHIAIAI0 NOC/ICA0BATETHO A/1SKBATHI CHETOBOHI HOJNTHRI 1IDH H3TOTBAHCTO
Ha roAMuIHuMA puHaHco otver KbM 31 ackemspi 2019 1.1 € HanpaBHI0 PasyMHN M NPCAHAZINEH TPCICHKL,
MPeANON0KEHH S U NPHONMZUTEIIHI OLICHKH.

PLKOBOACTBOTO CHILO NOTBbLPIKAABRA, 4C €€ € NPHALPIKAIO KbM JeficTBAlNTe CHETOBOJHH CTAHAAPTH, K4TO
EbHHaHCOBHﬁT OTYET € H3TOTBCH Ha MPHUHIHKNE Ha JEeACTBAOTO npeanpusaTie.

PLKXOBOJICTROTO HOCH OTTOBOPHOCT 38 MPABHIHOTO BOJCHE Ha CHETOBOJAHUTE PErucTpH, 3a lLC.EICC'I’O(F?}}&'!][()'J'D
YOpaBleHHe Ha dKTHBHUTE H 34 [MPEANPHUEMAHETO HA HEOOXOAHMUTE MEPKH 3a n3bsreaHe n PasKpHBAHC HA CBCHTYANHH
3.-’"]0)’“01'[)0611 W ApYIrd HEPEIAHOCTH.

YHpa]slﬁ“’egl:
Xpucro Tonopos

Cotus, 31 snyapu 2020 r.
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CKENJ ®OKYC AKAIIEMHS EOO/Q
CbKPATEH CHETOBOJEH BAJIAHC

KoM 31 nexemspn 2019 r.

AKTHUB ben. 2019 ITACHB bes. 2019
Paszoenu, epynu XA Pasdenu, epyinu xun

6. .
A. Herexkyuin
(aBarorpaiinm) A. CobeTBen kanurall
AKTHBH
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- l. 3armcan kanuran -
AKTHBH
I1. Isnrotpaiinu ) 11, Pesepai 2
MAaTepHaTii aKTHBH
I11. Hatpynana
[11. OTcpouenn nawbLy = revanda oT MHHANIH -
- FO/IMHH
O6wo 3a pasaen A: - IV. Texyiua neyanoda 1
b. Texkyun o o
(kpaTKoTpaiiHi) O0u1o 3a pasaea A: 1
ARTHBH -
[. Bzemanus b. 3aanmxenns
non 1 roauua 15 no | roanua 3 18
OO61wo 3a rpyna I: 15 Haa 1 romnHa 8
[1. [Tapuunu cpesicTra 14 O6mo 3a pasaen b: 18
Oo6wo 3a pasaen b: 29
B Paiiai B. ©unancupanus u
_ - npuxoan 3a 6uenn 10
ﬁ'bll.t!!_Llll Hepuoan
nepnoan I

CYMA HA AKTHUBA 29 CYMA HA IMTACHBA 29
(A+B+B) (A+B+B) -

Xpucto Tonopos

Ynpasuren

Ansra Yeukona

I1asen cueToBoaHGes

[Moauunuar duAaHcoB oTHeT € on0bpen 3a nyGauKyBaHe ¢ pelleHne Ha eAHoMNYHIsl cofeThe UK Ha KanuTald oT

31.01.2020 r.

[Ipunoxenuero ot cTpannua 7 10 cTpanyuua 22 e Hepas/iesiHa YacT OT FoAHIINHA (GHHAHCOB OTHET.




CKENJI ®OKYC AKAJEMMSI EOOJL
CBKPATEH OTYET 3A INPHUXOJNUTE U PA3XOJIMTE
3a roaunara, npukIovBaia Ha 31 aexkemepn 2019 1.

Haumenopanue Ha " Haumenosanue na
Ben. 2019 N
pasxomre TNIPpHXOANTE
Xu. XN,
Ja. e,

A. Pazxonn b. Mpuxonn

Bes. 2019

1. Pazxonu 3a CypOBHHH,
MaTEpHAIH U BhHUIHK 3.2 7
yenyru

1. Heruu npuxonm
OT npoiaxdi

2. Pazxony 3a nepconana 2 2. Ipyrn npuxoau -
3. Pa3xonu 3a 00610 npixoan ot

aMOPTH3ALMA U 5,6 - onepaTHBHA 18
obeznenxa aeitnocer (1 +2)

3. dpyru nuxeu n

thunancosn

NpHXOaH

4, pyru pazxoan 3

OO6uio pasxoau 3a L

. i Ob6uio puuancosn
oneparuBHa aeiinocr (1 17 "
+2+3+4) npuxoan (3)

5. Pasxonn oT o6e3iieHka O6u1o npuxoan
Ha (PHHAHCOBH aKTHBH {12 +3)

6. Pasxoau 3a nuxsy u
4. 3ary0a ot

apyru hHHaHcoBH : = 3 = >
QOHYMAHHA JCHHOCT
pasxoan

O6u1o hHAHCOBH Obu1o npuxos (1
pazxoau (5+ 6) 3+ 3)

5. CueroBoana
7. Meyaada ot 3ary6a (o610
obunyaiina geiinocer npuxoan — obuio
pasxoau)
O6uwo pasxoan (1 +2 +
3+4+5+6)

8. CueToBoaHa nevanda 6. 3arvyba (5 - pen
(ofGuto npuxonu — oburo 1 9 or pazien A) .
pazxonm)

17

9. Pazxony 3a JaHbLUM OT
neyanbara

10. ITeuanda (8 — 9) 1

Benuko (O6uo 18 Benmuko (Ofmo

pasxoan +9 + 10) npuxoan + 6) 18

L

\

Fopuunnar gpunancos oTuer e 0a06peH 3a nyOIuKyBaHe ¢ pelienne Ha eIHeINU HIg CoBCTBeH MK Ha KAfuTana o1 31.01.2020
F;

[Ipunoskexuero ot cTpannua 7 1o ctpannia 22 e HepasaelHa YacT OT FOANIIHUS (PUHAHCOB OTYET.

Xpucro Toaopor Kuska HYeurosa

N

VYnpasuren [naBeH cueToBOLMTE
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CKENJI ®OKYC AKAJIEMUS EOO/
[NIPHJIIOKEHHE KbM ®HHAHCOBUS OTHET
3a ropnuHara, npukmousama Ha 31 aexkemspn 2019 r,

1. Kopnoparusua undopmauus

@unancosusT otder Ha Ckeitn ®oxye Axagemns EQOJI (,,dpymecroTo™) 3a roaunara, npuriodysama na 31
nexemepu 2019 r., e ogo6pen 3a nydAHKyBaHe ChIIACHO pelleHKe HA eAHOIMYHIA COOCTBEeHHK Ha KanuTaa,

Cxeitn @okyc Axkagemus EOOJ e eanonuuno OO/, perucTpupano B ATeHUMA M0 BIHCBAHUATA — TBHProBCKy
peructsp ¢ EMK 205906649, cne cenannue rp. Codus, obnact Codua-rpan, buarapus u aapec Ha ynpasneHue 0y,
Lapurpaacko moce 90, Kanutan ®opr, crpana A, er. 24, Guunancosata rouHa Ha JIpyxectsoro npukmousa Ha 3 |
LEKEMBPH,

PrropoacTBOTO Ha [pyikecTsoto BraouBa Herosus Ynpasuren u QO0uwo cnOpanne. Kum 31 aekemzpu 2019 r,
Vnpaeuten u eanonnden cobersennk pa kanurana Ha Creiln Qokye Axagemus EQOJ ¢ Xpucro Lseranunos
Tonopos.

HpyxecTBOTO € 0cHOBAHO H NpHTexkasano o1 Xpucro Lseranmnos Toxopos Ha 19.11.2019 r,
Mudopmanuus otHocHo cobeTsennumTe Ha pyxecTBoro (npexu n kpaiinn) e npeacraseHa 8 benexka 10,

2.1 Ba3za 3a u3roTBaHe

Dunancosuar otyer Ha Ckeitn Pokyc Akagemuss EOOJL e usrotsen B choTBeTcTBHE ¢ HalmonaaHuTe cyeToRoaHN
cranpapt (HCC), npunoxumu B Beiarapus, BKIIOUHTETHO 0CBOO0KIABAHUATA 3d NPEACTABIHE M ONOBECTHBAHEC 110
Te3M CTAHJAPTH M 110 4. 29 oT 3akoHa 3a CYETOBOACTROTO,

QuHAHCOBMAT OTHET € M3roTBeH Ha 0a3a ucropudecka uexa. Tol e npeacrasen B Onirapckn jesa ¥ BCHUKH
noKasaTe/ll ca 3aKPbIUICHH 10 Hafl-0in3KkuTe XMiana ObArapeKy JIesa (XM, JIB.), OCBEH KO € YHIOMEHATO APYTo.

2.2 O600menne HA CLIECTBEHUTE CYETOBOAHN [IOJHTHKH

a) [Ipespbuiane B UyHICCTPAHNA BATYTA

DUHAHCOBUAT QTUYET € npencraseH B 61:511“3]301\‘“ JIE€BA, KOATO € OTHeTHATa BajJayTd Ha }.L})}’?HCC'I BoTo. Cleiknre B
HYKACCTpanHa BajyTa, ¢ H3KJIIOHCHHE HA TC3M 34 NOKYNKa M ::po,’mncﬁe: Hd BaIYTd, CC BIMCBAT B J1€BOBE KATO KLM
CYMATA B YYKACCTPAHHA BallyTa CC NpHiara HEHTPAIHUAT KYpPC KbM J1aTaTa Ha CHEeJKaTa, 3;11\'yneuaTa BalyTa c
OLEHABA [10 KYpPC Ha l'lpl{,’lUGI-IBﬁHe, 4 NpoazeHaTa BaayTa — N0 BaJYTHHA KYpC Ha npo&amﬁa'ra. ﬂapmm-n'c NO3HLHN
B HyAKIECTPaHHa BajlyTa CC OLIEHABAT TI0 3aKMIOYMTCIIEH KYPC KbM jlaTaTa Ha CHETOBOJIHMA 5'(]II'E1HC, 4 B Kpafg Ha
roANHaTa - 1o UeHPAIHWA KYpC Ha Emr‘apca‘a Hapogma banka 3a nocnejHng pElﬁO'TEII Ien Ha roidHaTa. K}prOHII'[‘E
Pa3iinKH, Bb3HHKBALIW NPH YPEKIAHE HA MaPHYHH NO3HIMK HITH ITPH NPEBPBUIAHE MO 3aKIIOYHTEICH KYPC Ce OTHHTAT
KaTo TEKYII cb:maucoa NpHX0A HIH TEKYILL d)lIEIEI.HCOB pasxol 3a nepuona, 8 KOHTO ca Bh3HMKHAIH, ”Cl']&lp]i‘liliﬂ'\!
[TO3MUKH, KOUTO C& OTYHUTAT [10 UCTOPHYCCKA 1LIEHA, H3pa3cHa B Uy /1ec] paHHa BanyTa, ¢e OUEHABAT KATO Ce H3N0,1383
BITYTHHAT KYPC KbM JdTaTa Ha CACNKATa. I'IL‘I'IEI[‘}I‘ILIHI-! NO3MUHM., KOHTO €€ OTHUTAT MO CHpdse/1iBa CTOHHOCT,
H3paseHa B "YMASCTpaHHA BalyTa, €€ OUCHABAT, KATO CC H3N0A3BA BAJTYTHHAT KYPC WKbM JdTaTd, KhM KOHTO C
GrnpenencHa crpasealuBara CTOHHOCT.



CKENJ ®OKYC AKAJIEMHSI EOOJL
[PUJIOKEHUE KbM ®UHAHCOBHS OTHET
3a roaMHaTa, NPHKINOYBALLA HA 31 nexemepu 2019 r.

2.2 0606 meHne HA CHIECTBEHITE CUCTOBOIHM HOJINTHRH (I1POIb/IZKCHIIC)

6) [pu3naBane HA NPHXOAN

[lpuxoauTe ce MPH3HABAT JIO CTEMNEHTA, B KOATO © BEPOATHO MKOHOMUYECKN NOM3H J1a Ob/iarT MOAYHEHH OT
Jlpy»kecTBOTO M CyMaTa Ha MpHX0/a Moxe Aa Fhie HAACHKIHO oLeHeHa. TIPUXOANTE CE DUCHABAT 110 CIIPABC/LINEATA
CTONHHOCT HA MOMYYEHOTO Bb3HArPAKIACHHE, KATO C& W3KIIOHAT OTCTLIIKIL, paGaTi 1 APYTH AaHbIM BbPXY NpoAaKdnTe
wiy muta, [pean aa ObJie NpU3HAT NPUXOJL, CJCAHHTE crietpdyuy Y KpHTEPHH 32 NMPU3HABAHE TPAORA CHILO /A Onaar
YIOBJETEOPEHN:

Hpodaxctu na cmoku

[IpHXOAMTE OT NPOAAKOY HA CTOKM CE NPH3HABAT, KOTATO CHUICCTBEHUTE PUCKOBE H TONZH 0T coDCTBEHOCTTA BBPXY
CTOKWTE Ca [IPeXBLPIIeHH Ha KyIyBaua, KOeTo 00H4aiiHO CTaBa B MOMEHTA Ha TAXHATA CKCHCIIULA.

[pedocmassne na yciyau

[IpuxoaMTe OT NPENOCTABAHE HA YCIYrH CC IPH3HABAT Ha $a3a Ha eTalna Ha 3aBbLPLUISHOCT Ha C/1eJIKaTa KbM OTHETHATA
naTa, ETambT Ha 3aRbPIIEHOCT HA CACIKATA CE ONpeaens Ha 0a3a HA MO/NMCBAHE HA NPUEMO-TIpElaBaTeICH NpOTOKOJ
H dakTUuecko mpHueMaHe M OXOOpsABaHE Ha W3BBPLUCHATA padoTa 0T cTpaHa Ha knuenTta. Korato pesyirarsT ot
crenkaTta (0roBopa) He Moe a Objle HaIeK/HO OLHEH, NPUXOALT Ce NpH3HABa CaMo A0KOJIKOTO HABBPLICHHTE
Pa3X0aM NOJUICKAT HA BL3CTAHOBABAHE.

Hpuxoou om nixeu

[MpuxoauTe OT AMXBH CE& NPHIHABAT TEKYLLO NMPONHOPLHOHAIHO HA BpEMEBATA 0a3a. KOATO OTHKTA CPEKTHBHNA 10X0/1
OT aKTHBA.

Hpuxodu om dusudermu

TIpUXOANTE OT AMBUASHTH CE NIPU3HABAT, KOIATO CE YCTAHOBH MPABOTO 34 TAXHOTO noJIyHaBaHe.

B) Jlanbun

Texyuy danvk 6vpxy Qoxodume

TexyluTe AaHBYHN AKTUBH H NACHBY 33 TEKYLIUA W MPEJIXOHI MEPHOLH CC NpHIHABAT M0 CyMaTd, KOSTO CE O'MAKRA
1a 6bjie Bh3CTAHOBEHA OT MM MJaTeHa Ha JaHbHHHTE BAACTH. ITIpH N3YUCISHUE HA TEKYLIMTE Iaiblid ce npitiardr
JAHBYHUTE CTABKM M JAHBYHHUTE 3aKOHH, KOMTO Ca B CHJIA KbM JaTara Ha CHETOBO/HIA Gananc, PLKOBOACTBOTO
AHIM3MPA OTACTHNTE MO3ULMH B JAHBYHATA NSKIAPALNA, 33 KOHTO NPHIOKHAMHTE NaHbHHIL pasnopeadu ca npeamer
Ha TLJIKYBAHE 1 MPU3HABA NPOBH3MH, KOTaTo TOBA ¢ yMECTHO.

TCKYI.I.LHTE JaHbUH Ce ﬂeﬁumpa’r WIW KpeoUTUpaT AHPEKTHO B coOCTBEHHA KanuTas, Koraro JIaHbKBT BL3IHHKBA B
Pe3yNTAT Ha ONePalns WiH CbOUTHE, KOETO € MPH3HATO OHPEKTHO B coDCTBEHKS KanudTan npes Chkd M pa3iinveH
QTYETEH MepHOIL.

Omepoven dansk 6epxy doxodume

OTCpouEHUTE aHbILM Ce NPU3HABAT, KAKTO ¢ ONHCAHO NO-10J1Y, N0 OTHOUICHNE Ha pamansiemit u/ piny obaaraemi
BpEMEHHH Pa3/iMKK KbM JaTaTa Ha CUCTOBOANMA Galidaie, KOMTO Bb3HUKBAT MCHULY AHBYHATA OCHOBA HA AKTHBHTE 1
MACHBKTE W TexHuTe 0a1aHCOBN CTOMHOCTH.

OTC-]JO‘[GHH NAHBYHH NACHBH CE MPHU3HABAT 38 BCHHKH Bb3HHKHANW obnaraeMu BPEMEHHH Pas/IuKL.

AKTHUBH 110 OTCPOYECHN JTaHBLH Ce MPH3HABAT 38 BCHUUKN HaMaIAaeMy BPEMCHHH PA3JIHRH, MpeHeceHH HEW3N0A3RaHH
JaHb4YHY KpeauTH M HEUZINOA3IBaAH JaHBbYHH 3'&['}’6”. 10 CTEMEeHTa, 0 KOATO ¢ BCPOHATHO [Md ¢ HAJIMHC OnhJlenia
obnaraema neqa.'xﬁa, cpely KOATO Jiad OpOAT M3INOI3BAHM HAMUIHCMUTE BPEMCHHU PaszJii, NpeHecenuTe
HeH3MOA3BAHU JaHbYHK KPEAUTH H HEWINON3IBAHKTE daHbYHH 33?}'61'[.

,[lpy)ﬁecmom H3BbpLUIBA Mperjield pHa DanaHcoBaTa CTOMHOCT HA OTCPOUCHHUTE JaHb4HH AKTHBY KBbM BCHKaA aara Ha
CYETOBOJHHA fananc M g HaMmaiaBa A0 CTENEeHTa, /10 KOATO BCHEC HE € BEPOATHO 14 Objie peadsnpana AOCTAThEHHA
Obaenia obnaraema HC‘{EL"IGG, KOATO 14 [MO3BOJABA LENus WKW 4acT 0T OTCPOHeHM: JIAHBYEH 4KTHB J1d Obue
BL3CTAHOBEH. Henpu'suaTnTc OTCPOMEHN JaHbYHH AKTHBH Ce MNpepasrinexidr KbM BCAKA Jara Ha Dajlanca U ce
NnpH3HaBat 10 CTerneHTa, [0 KOATO € CTaHaAIO BEPOATHO Ha Obae peainsypana Onjena obnaraema nevanba. CpeLLY
KOATO Oa MOKE ja ce npucnaine HamandeMara speMenta pasInKad, JAHbYHATA 33]“}"63 HIH JIaHBYHHH KPELHT.
OTCpOL{EIIHTlﬁ ddHblIH CE .-'.[L"-ﬁl[Tl‘.I]’.lﬂ'l' WJTH KPCAUTHpaT AMpeKTHO B cODCTBEHHNS KANHTA], KOraTo JAaHbRKLT B3HHKBA B
pesyaTarT Ha onepauus wik ¢bOUTHE, KOETO € MpHAHATO JIHPEKTHO B coBCTREHNH KallMTal [1pe3 ChILns Wil pas iyt
OTUYCTCH MNCPHOJL




CKEHJI ®OKYC AKAJIEMUS EOOJ1
NPHIOKEHUE KbM ®UHAHCOBHWS OTYET
3a roauHara, npukiitodBama Ha 31 nexemspu 2019 r.

2.2 Obobmenne HA CHIIECTBEHUTE CYETOBOAHM MOJHUTHKH (IIPOALJIKEHIE)
B) Janbuu (npoabikenie)

OTCcpouYeHH AAHBYHM AKTHBM H MACHBH CE INPEICTABAT KOMIICHCHPAHO, Thil KaTo €€ KacadT EIHO W Cbllo
JaHbYHO3ALLIKEO IPEeAnpPHATHE.
AKTHBHTE M TIACHBHUTE MO OTCPOYEHH JaHLLUM €€ OLEHARAT [0 JAHBUYHHTE CTABKHM CBIVIACHO [AAHBYHOTO
38K0HOAATEICTBO, ACHCTBALLO 34 NEPHONTE, B KOHTO CC OHAKBA aKTHBLT /1a CC pealln3ipa IIH NacHBbT A3 Ce YPei.
Harvk evpxy dodogenama cmotinoem (J/{C)
[Mpuxoante, pazxoaure n akTHBnTe ce npusHasar HetHo OT JIJ1C, ¢ M3KIIOYEHHE Ha CydaNnTe, KOraro:
o JIJIC, BL3HUKBALL [TPY MOKYNKA HA AKTHBX WM YCJIYTH He € BB3CTAHOBNM OT AaibUHHTE BJIACTH, B KOITO
cayuait JIJIC ce npusHaga KaTo HdacT O LeHara Ha npi00uRane Ha akTHRA W11 KaTo YacT OT CLOTRETHATA
pa3sxoIHa Mo3HLHsA, KAKTO TOBA € YMECTHO; H
®  B3EMAHUATA W 3abJIKCHUATE, KOUTO ce oTynTaT ¢ BKmouen JIJIC.
Hernata cyma na J[JIC, Bb3CTAHORMMA OT MAM ABLKMMA HAa NANLUMHTE BIIACTH, CE BKIIOUBA B CTOIHOCTTA HA
BIEMAHUATA WIH 3aIb/KEHNATA B CHETOBOANMS Danauc.

r) Jloxoan Ha mepconasia

Kpa'rl{ocpoqm-rrc AOXOIH Ha MNEPCOHdId BKIOYBAT OCHOBHO M JIOIBIHMTEIHO Bh3HAIPAIKJICHNUE, COLMAIHI
OCHI'YPOBKH H Iiﬂ,’lﬁaﬁl\']-i, GOH}’CII, NpeMuHy, MIaTeH TOJAHIIEH OTOYCK M Jip. Cropel npuiaranara cHerema 3a
3anjallaHe Ha Tpyada B NpeilpHATHETO U 6‘[:;'1[‘3])CKOT0 TPYAOBO 3aKOHOIATEJICTBO. Koraro nuue or [epcotang ¢
MOJIOAHIO TPYIA B PAMKHTC Ha OTHETHHA NMCPHOMI, HEAHCKOHTHPAHATE CyMa Ha KPaTKOCPOHHHTE MOXO0/AH Ha 3aCTHTC,
KOATO CE OYaKBa jia ObJE M1aTeHA B 3aMAHA HA 10JI0KEH NS TPYI, C€ MPHU3HAaBA KaTO Ppasxol WIH akTHE Cpeury TexKyo
3albJIKEHHE, CNel npHcnajalne Ha BCHYKH MUIATEHH BEYE CYMU H [1oJaraulll ¢¢ YAPbLAKKH. Monaraure ce CYMI 3d
KOMMNEHCHPYEMH OTIYCKH HA NHCPCOHAIA CC OTHHTAT KATO 341bJIKCHHE M KATO PA3X0/l, CBBP3dH C KPaTKOCPOUHH
A0OXOOHM Ha [epcoHata. M‘py}KCC'l'B(TIU OLCHABA OUMAKBAHUTE Pasx0oaM 1Mo HaTPyneally ce¢ KOMIICHCHPYEMM OTIYCKIL
KaTo JOMBIHWUTEIHA CcyMd {33,’.’{'11JI}I(€1IIIC 1 pa3xoa}, KOATO Ce¢ o4akpa ja ObAe M3INIATCHA KATO pesvirar oT
HEH3MOA3BAHOTO NPAB0 HA HATPYNAH OTNYCK KLM AdTaTtd Had CHCTOBOIHHA Oasanc.

CoriacHo GbArapekoTo TPYAOBO 2aKOHOAATENCTRO, J[PYIECTROTO KaTo paboToAaTe 1, € 3aAb/UKEeHO Aa H3TUIaTH ABe
WM IeCT OpYTHH MECEUHH 3allaTH HA CBOMTE CYAKMTENN NPH NEHCHOHHPAHE, B 3aBHCHMOCT OT NPOCIYKEHOTO
Bpeme. AKO CIIY/KHTENAT € paboTui npH Chlia paboToaaTel npes noclieAnure 10 roantu OT Tpy/IOBHS CH CTAK, TOI
TpAGBa 1a MoNy4M UrecT OPYTHH MECEYHH 3aMIaTH NPH NEHCHOHUPAHE, @ ako ¢ padoTui no-manko o1 10 roaniy npi
chiiua paboTojaresl — ase GpyTHH MecevHM 3anaaTi. [InanbT 3a A0XOAM HA [EPCOHAIA [PH NEHCHOHHPAHE HE ¢
¢unancupan. JIpyKecTBOTO OMNpeaens CBOETO 3alb/DKEHME 3a M3ITALIAHE HA JIOXOMM HA [EpPCoHajla MpH
MEHCHOHHPAHE KATO M3MOJ3BA AKTIOEPCKH METO/ HA OlEHKa. AKTIoepeKkHTe nevandu it 3arybu ce NpHINnaBaT KaTto
MPUXO WIH Pa3Xoi, KOraTo HeTHUTE KYMY/JIaTHBHM HENpH3HaTi akrioepckn reuwaialdu mwin 3aryOum B Kpas Ha
NpeaxoiHaTa oT4eTHa roanHa ca npesuinasaiu 10% or HacToslaTa CTORHOCT HA 3a/b/IKCHUCTO 33 M3TIANIAHE HY
JIOXO0/IM HA NEPCOHANa NpH NeHCHOHUPaHe. AKTIORpeKUTe neuantn uin 3ary6u ce Npu3NaBar 3a OMakpalus Cpeano-
ocrapalll Opoi roAnHy TPYI0B CTAK Ha Nepconana.

Pasxoante 3a MHHAN TPYJOB CTAX Ce IPUIHARAT KATC PA3X0O/L HA JiMHeiina Basza 3a cpeiins Cpok, J0KATO JA0X0/Te
cTanar 6esycnorHo npunodurn. o crenenTa, 10 KOATO AOX0ANTE ¢4 Beue GeayciosHo npuaodinry, nezalasHo cael
BLBEXIaHe WIH MPOMEHH B IJ1aHA 38 JOXO/H NPH NeHCHOHNpane, JIpyxecTBOTO NpH3HaBa Pa3xo/la 38 MUHLT TPYAOE
CTaX BEHAra.

S3aIb/DKEHHETO 3a 10XOIM Ha nepcoHana np rneHcuoHHpane ce ChCTOH OT HACTOAIIRTA CTOMHOCT Ha 3a0B/IKEHUCTO
3d H3MUIAlIaHe Ha Te3H [10X011, HaMalleHa ¢ HeNPU3HATHTE pa3x0/d 3a MHHAaN TPYLOB CTAMN.
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CKEWJI ®OKYC AKAJIEMUS EOO/L
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2.2 0600ImeHHe HA CHIIECTBECHATE CYETOBO/IIN MOJIUTHRA (IIPOAL/IKEHNE)
,LI.) Mdunancop HHCTPYMEHTH — 'bPBOHAYAJIHO INPH3HABAHE H NMOCTEABAIN0 OUCHIBANC

e @OHHAHCOBH AKTHBH
[TLpBOHAYAIHO NPH3HABAHE

MdunancosuTe aktien B o6xpara Ha CC 32 @unancosu uncmpysenniu ce KiacHGuiipaT KaTo HHHANCOBH AKTHEH,
JBPKAHM 32 ThPryBaHe, (MHAHCOBM AKTHBH, AbPAKAHM /10 HACTHIIBAHE HA [AALK, 3aCMHN (KPE/IHTH) H B3CMaHns i
(uHAHCOBM aKTHBH 00sBEHH 3a npojaxba, KaKTO TOBA ¢ NO-yMecTHO, JlpyiKecTBoTo onpeaess KiacHpukaliaTa Ha
CBOMTE (PUHAHCOBH AKTHBH NPH MLPBOHAYAIHOTO HM NPH3HABAHE,

dunaHCOBUTE AKTHBH Ce [IPHU3HABAT MbPBOHAYAITHO 110 HCHA Ha i'IiJIiilOSHBﬁ]]C. KOATO BEJIIOYBA CHpasC/linBaTa
CTOHHOCT Ha JaJeHOTO 3a TAX BJIOKEHHE, TLTHC Pa3x0/IMTe M0 U3BHPIIBAHE Ha CHCIRATE.

[TokynkuTte Win npojax0H Ha (MHAHCOBY AKTHBH, YHHUTO YCJIOBHA H3UCKBAT MPEXBLP/IAHETO HA AKTHRA NPE3 Nepuol
OT BpeMe, YCTAHOBEH OOHKHOBEHO C HOPMATHBHA pasnopeada M ACHCTBALLA NPAKTHKA Ha CROTBETHUA rasap
(peOBHM TIOKYIIKH), C¢ NPH3IHABAT HA J1ATATA HA THPrypaHe (C/ejKaTa), T.¢. Ha JaTata Ha KoaTo JIpyKecTsoTo ce ¢
aHTAXMPANo J1a Ky WK Npoaajie akTHsa.

QOHHAHCOBHTE AKTHBH Ha ,U,p}'H(ﬁCTBOTO BKJIIOYBAT NMAPHUHM CPC/ICTBA M [IAPHYHH SKEHBAJICHTH, ThPIOBCKH 11 IPYTI
B3EMaHUA, NPEJAOCTABAHKN 3dCMH, HEKOTHPAH HHBECTHIIHH H Apyru (b[il!ﬁ]iCOBH AKTHBH,

INocnearanio ouensipaye

ITocnenBanioTo OlEHABAHE HA (bli]lal'ICOBHTE AKTHBM 3aBUCH OT TAXHATA KIACHPIHKAIINHA, KAKTO CIC/IBa!

Jaexu (kpedumit) u 3emanus

3aeMu W B3eMaHMs, IPEAOCTABEHH OT MPEAMPHUSITHETO M HEIbPKAHN 32 ThPryBaHe, KONTO HMAT QUKCHPAH NMAAeK,
clie[l TbPBOHAYAIHOTC MM MPHU3HABAHE, €€ OLCHABAT MO AMOPTHIMPYEMA CTOMHOCT, C [OMOLLTE Had MCTONA Ha
edexrupHaTa nuxea (EJI), HamaneHa ¢ npoBmsns 3a ofe3UenKa, AMOPTHIHPYEMATA CTOHHOCT C& H3UHCIIARA KATO CC
B3EMaT MO/ BHUM@HHEe BCHYKH BB3HATPAX/ICHUA W TAKCH, TUIATEHM MM MOJIY4CHH MEXIY CTPAaHnTe 1o 10ronopa.
3aeMH 1 B3eMaHis, NTPEIOCTABEHH OT MPEANPHATHETO, KOUTO HAMAT GUKCHPAH NA/ICHK, CE OTUHTAT 110 ceDeCTOIOoCT.
AmopTuzanmsTa no merozia Ha EJT ce otunta Kato Texyin Guuancosr npuxoin, Odesuenkara Ha 3acMIt it BIEMaHIA,
OTYETEHH [10 AMOPTH3NPYEMa CTOHHOCT C& OTUNTA KATO (PHHAHCOB Pa3XO/L.
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2.2 Ofo0menne Ha CHIECTBEHNTE CHeTOBOHI IOJIHTHRH (1pojibiAenne)

a) OuHancoBH HHCTPYMEHTH — ILPBOHAYAIHO [PH3HABAHE 1 AOCICABALID ouensiane (NPoabLIKEHE)
e MuHAHCOBH AKTHBH (I1POABIKEHIE)

O06e3ueHKa

B Kkpas Ha BCEKM OTYETEH NEPHOI, JIpyKeCcTBOTO ONpe/e/s AalH ChUCCTBYBAT oGeKTUBHY JOKATATENICTBa, Ue Ja/iCH
dMHaHCOB aKTHB WM rpyna oT (UHAHCOBH AKTHBH MOKE 1a ¢ obesnenena, MUHAHCOBHAT AxTHB Wi rpynara ot
(GUHAHCOBM AKTHBH Ce CHMTa 33 oBesllcHEHa, AKO M EjMHCTBCHO @Ko, ChLICCTBYBAT oOeKTUBHM A0KA3ATENCTRA 38
ofe3lelka B Pe3yJITaT Ha eJIHO HJIH noseHe CBEUTHL KOMTO C4 BB3HHKHAIM ClIe/l THPBOHAMATHOTO NPH3HABAHC Ha
axtusa (,,co0UTHE 3a NOHECEHA 3aryba”) u ToBa ChOuTHE 34 saryfa oxassa BJMSHUE BbPXY OUAKBAHWTC opaenu
Mapu4Hy 110TOLH OT (PHHAHCOBHA AKTHB WM TpyHaTa oT (UHAHCOBN AKTHBH, KOHMTO MOrar Aa OBjlaT HAJICHKANO
oueneny. JlokasaTencTpara 3a 00e3leHKa MOraT jia BRIOUBAT MHAKKALUH, 4¢ JUMLKHHLY Wi Ipyna oT UTkHKHHIN
W3NMTBAT CEPHO3HNU (PHHAHCOBH 3aTPYLHEHUS, HEH3IILIHEHHE JIH TIPOCPOHME TPH H3ILIALIAHETO HA JIMXBATE NN
rNIaBHALATA, BEPOSTHOCT /18 H3MAAHAT B HECHCTOATEIHOCT HIIH apyra (HHAHCOBA PEOPraHN3ALIL, H, KOTATO OUCBHAHN
JAHHM NOKA38a, Y€ € HATMIE H3MEPHMO HAMAICHHE B OHAKBAHIITE GLACILH NAPHUHI [10TO1U, KATO HanphumMep NpoMEHH
B IPOCPOHUMSATA MITH HKOHOMMUYCCKH YCIOBIS, KOWTO Ca CBIOCTABHMIL C HEM3ITBIIHCHNS,

3a UHAHCOBH AKTUBH, OTUMTAHH 110 AMOPTH3HPYCMA croitiocT, JpyKeCTBOTO MBPBO MPCLEHABA ARJH ChIICCTEYBAT
OBeKTHRHM JI0KA3aTencTBa 3a obe3uenKka MHANBHIYAIHO 34 ()UHANCOBH AKTHBH, KOHTO €A ChILECTREHN NOOTACIHO
WK KOEKTHBHO 3a (PMHAHCOBH AKTHBY, KONTO HE €A CHLIECTBEHN [OOTAETHO, AKO CE OlpEedei, e HE ChICCTBYBaT
oBeKTUBHY JIOKA3aTeNCTBa 3 00e3leHKa Ha MHAMBH/IYAIHO OLCHABAH (pMHAHCOB AKTHB, HC3ABHCHUMO A/ TOH ©
CBHILECTEEH WK He, AKTHBBT C€ BK/IIOUBA B IPyNa oT (MHAHCOBH AKTHBH ChC CXO/HI XAPAKTEPUCTHKY HA KPEIWTCH
PUCK M Ta3H rPyIia OT (pMHAHCOBH AKTUBH CC OLICHABA 34 ofesleHka Ha KostexTueHa Gasa, AKTHBH, KOMTO Ca OLEHEHH
32 oGe3lenka MHAMBUAYAIHO M 3a KOMTO 3arydara or ofe3leHka ¢ 1 NpoabaKapa da Obae npu3HaBaHa, HE CC
BK/IIOUBAT B KOJEKTHBHATA OLEHKA 32 00e3LCHKA.

AKO ChILECTBYBAT O0EKTHBHU JOKA3ATEIICTBA, € € Bh3HNKHATA sary6a ot ofe3lenKa, cymara na 3arybara ce OLenina
KaTo pasnMKaTa Mexly GaraHcoBaTa CTOWHOCT Ha aKTHBa 1 HEToBaTa EBICTAHOBMMA CTOMHOCT, H3THCICHA KATO
ceramHaTa CTOHHOCT HA OQUAKBAHUTE OBaeLLn napu+in NOTOLH {K'd'I‘O ce HIKNKYBarT OLaelM oHaKBan 3{11")’6“ 1o
3aeMH, KOHMTO BCE Ollg He ca []ﬂHCCCl[Hl CeramHara crofinocT Ha OHaKBaHMUTC ObneILH Il{l]}]i‘[HH IoToONH Cce
JHCKOHTHPA 1o HT:pB(}Ha“I'dJ[JIIIFI L?(.IJEKTHI'ICH JIMXBECH NPOUSHT 1Ha (i)lﬂii‘lil(_'()lill re akTHBY, AKO 3aeM HMa [1aBaul 1uxseH
NPOLIEHT, NPOLEHTHT HA JACKOHTHPAHE 33 OLCHKA Ha 3arybata oT 00€31eHKA [PE/ICTABIABA TCRYIIAT e(heKxTHBEH
JIMXBEH MPOLEHT.

EanancoBaTa CTOMHOCT Ha AKTHBA CE HAMA/IABA 4PE3 M3NONI3BAHC HA KOPEKTHBHA CMETRA 1 cymara Ha 3arydara ce
npu3HaBa KaTo TeKyul (PHHANCOB Pasxoil. Korato 3a (HnaHcOB aKTHB ¢ Ch3/AEH PE3CPB OT NPLOLCHKA, KOHTO €
oTpHUATENHA BENHUIHA, 00e3LUEHKATA CC OTHITA KaTo TCKYIlL (PHHANCOB PA3XO0J/L M KATO HAMAICHHC Ha TO3N PEITPR.

L) MUHAHCOBN NMAaCHBH

[lbpBoHAUAJIHO NPH3HABAHE I OLEHsIBANE

®uHancopuTe nacuey, 8 odxpara Ha CC 32, ce KAacHUUMpaT Karo ()HHAHCOBH NACHBH, JIbPAKAHH 33 ThPryBsaHe,
AbpKaHW 10 HACTLMBAHE HA MNajex M (UHANCOBY MAcHBH, BBL3HMKHAIM MHPBOHAYAIHO B MpeanpHsaTHETO.
JlpyAecTBOTO Onpesiess KIacHUKAIMATA Ha CRONTE (PMHATICOBH NIACHBH MPH MLPBOHAYAIIOTO UM TIPH3HABAHS.

(OUHAHCOBHTE MAcHBM CE NpU3HABAT rrhpanHau.amm no LeHa Ha [[pl‘IIl(JGHHEl]IC, KOATO BRKIHOYBL c:tpanc,'un-ma'i'u
CTOMHOCT Ha NONY4YEHOTO BIOKEHHE, TUIIOC pasxo/nTe rno M3BLPUIBAHE Ha ClenKarda,




CKEWJI ®OKYC AKAIEMUSI EOOJL
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2.2 Odo0meHne HA CHIMECTBCHHTE CYETOBOIHI MO THKIH (npoab/uKenne)

) PHHAHCOBH HHCTPYMEHTH — IIbPBOHAYAIHO NIPH3HABANE I 10CAEABAIL0 OLEHSIBANE (npognikenie)

*  (DuHAHCOBH NAcHBH (NPOALITACHIE)

IMocaeasaino oueHsiBaHe

(DHHL]’HCOBH RACUEN, ()'bPJIC(?H!{ do HACMBREANE Ha Naoenc i {/}HHU”C(—]GH RHACUBH, BBINUKNATN .‘J'b‘.’){?{)!.‘ﬂlftf.'f.’.‘r) i3
npeonpusmuemo

Crnen MbpBOHAYANHOTO MM NpHU3HaBane, (HHAHCOBH NAacHBH, JbpHAHK 10 HACTLMBAHE HA NAAEK 1 (DUHAHCOBH
NacuBH, Bb3HHKHANH TBPBOHAYAIHO B NPEANPUATHETO, CE OLCHSBAT 110 AMOPTH3HPYEMA CTOIHOCT 110 MeToxa Ha EJ
[eyanbure 1 3arydure ot Tesu GpUHAHCOBH NACHBH CE OTYHTAT KATO TEKY L (MHAHCOBH TIPHXOMI H PAIXOJIL, KOTATO
[aCHBBT C& OTNMCBA, KAKTO M YPE3 [poLeca Ha aMOPTH3AILIL.

¢) Otnnesane Ha hunancosn HHCTPyMenTH

PHHAHCOBHTE HHCTPYMEHTH C€ OTIHCBAT H3ISJIO HITH YACTHYHO, KOIAT0 JIOTOBOPHHTE 11pABA WM 38/IBIDKEHNA 110 THX
ObaaT roraceny, KOETO € HaIMLE IIpi:

- peanHsupaHe Ha NpaBaTta MM YPekKIaHe Ha 3a1b/KeHUATA:

- OTKa3 OT [1paBaTa WIH OTMCHAHE HA 3a/bIDKeHUATA:!

- M3THHAHC Ha CPOKa 3@ PEA/IM3HPAHEC HA NpaBaTa WK 3 YPeskIaHe Ha 32/t KeHHATA,
(DUHAHCOB HHCTPYMEHT, KONTO € NPexBLPIeH MOKe /1a He ce oTnHeRa, Koraro (a) Jpymectsoro wma npaso ua
00paTHO MpuuoOMBAHE M HMA HAMEPEHUE M BHIMONKHOCT Aa YHpamui topa csoe npaso; (0) pymecrsoro e
CIAHOBPEMEHHO M YIThIHOMOLIEHO M 3&/Ib/IKEHO 2 3aKyI1H 00paTHO HIAN A4 0Be3LICTH 34 npexpbpaetus Guuancon
AKTHB NIPH YCIIOBHA, KOHTO CEKTHBHO OCHIYPABAT BL3BPALIACMOCT, CXOAHA HA TA3H, KOATO CE OYAKBA OT (punatcosus
MHCTPYMENT, Ge3 f1a Obje npexsbpien; (B) npexsLpAeHusT (hMHAHCOR MHCTPYMEHT He € CROBOAHO AOCTBICH Ha
nasapa u JIpyKecTBOTO € 3aMasiiio B 3HaYNTEHA CTenel BCHY K (bUHANCOBM PUCKOBE, CBBP3AHI ¢ HHCTPYMEHTA,

OTNHCBAHETO HA (UHAHCOB MHCTPYMEHT (PE3YNTATLT OT CHCAKATA WM Oazancopara CTOMHOCT Ha OTIHCAHMS
HHCTPYMEHT) CE OTYMTA AUPEKTHO B OTYETA 32 NPUXOMTE W PASXOANTE 32 ChOTBETHHA OTUETEl nepuona. Koraro ce
OTNHCBA HHHAHCOB MHCTPYMEHT, 32 KOITO MMa CH3/1a/ICH Pe3eps T NPCOLCHKA, ChOTRETCTBALLMAT PE3CPE CE OTPAILBA
KaTo TEKYILL (QUHAHCOB MPUXOAN HIIH TeKyLl PHHAHCOB PA3XOIL.

) Cnpaseannga cToiinoeT na GpuHaHcOBHTE HHCTPYMEHTH

CnpaseuinBata CTONHOCT NPEACTABIARA CYMATA, 33 KOSTO AAJCH AKTIE MOsKe fa ObJie pazMencH Win J4/cH nacun
Aa Objle ypeneH, B caenka MEkKmy HHQOPMHPAHH i Kelaelll OChUICCTBABAHETO HA CACHKaTd CrpaHn, npu
ClpaBe/UTHBH Ma3apHU YCJIOBNS.

Kbm Beaka oruetHa ata cripaseuiMBata croifnoeT Ha (DMHAHCOBHM MHCTPYMEHTH, KOUTO Ce TLPIyBaT aAKTHBHO HA
1143apUTe, CC ONpe/c/iA Ha Dasa Ha KOTMPAHH NA3APHN LETH WIH KOTHPOBKN OT MIbpH (e WKynysa” 3a apary
MO3ULMI ¥ UCHN "POABA" 32 KbCH NMO3HIMN) 6e3 a ce NPHCIaaT Pa3xo 41 N0 CAeKaTd.

Cnpane;m;mam CTOHHOCT Ha ¢HI-I&HCUBH HHCTPYMEHTH, 338 KOHTO HAMA aKTHREH nasap, cc onpejdels ¢ NoMOULTa Ha
TEXHHKH 3a oueHABane, Te3n Texuuxu BEMOYBAT HU3IOJI3BAHE Ha CKOpPOWHN nasapuu HNPEKK CACIKM, NPEHPAaTKH KhM
TeKyUlaTa CHpaBeiiBa CTOIHOCT Ha APYT" HHCTPYMEHT, KOfTO e B 3HaunTenua CTENCH CLUIMA, dHAIW3 Ha
AHCKOHTHPAHHTE MapHYHM NOTOHIH U APYIH MOJENH 33 OLUeHKa,

3) OcHoBeH KanuTan
OCHOBHHMAT KanuTan e NpeACTaBeH M0 HOMUHAIHATA CTOHHOCT Ha H3JAJICHUTE 1 MUIaTeHI akunn. TlocTbaaeHnsTa oT
N3/IQJICHH AKLMK HAJl TAXHATA HOMHHAIHA CTOMHOCT CE OTUHTAT KAaTO NpeMHiAHH pesepsi.




l.------.-“-‘i

CKENJI ®OKYC AKAJIEMUSI EOOJI
MNPUJIOKEHHUE KbM ®MHAHCOBHWS OTHET
3a roauHata, npukiarousama Ha 31 gexemspn 2019 1,

2.2 06061[{8!!!‘16 HA CLINECTBEHHTE CHCTOBOJAHH NOJHTHRE (Il[)l),."l,'lnfl?l\"{?IlIIC)

3) Abarorpaiiin MaTepHaHu AKTHBI

EjiiH aKTHB Ce NPU3HABA ¥ OTUKTA KATO JBIFOTpaeH Marepuanes aktus (JIMA), koraTo OTroBaps Ha ONPEe/IeNeHNeTo
3a JIMA cwrnacko CC 16 Hercompatinu mamepuaniy akmusiy, CTOHHOCTTA HA aKTHBAa MOKE Ja ¢ onpe/ein
HAJEKTHO M TIPEANPUATHETO OYAKBA 14 MOMY"H NKOHOMHUECKH H3rO/H, CBbp3atn ¢ akrtusa, [lpi npusnasaneTo na
JIMA, Jlpysxectoto npuiara croiinocred npar or 700 (ceaemcTOTHH) JB., NOJA KOATO MATCPHAIHHTE aKTHBIL,
HE3aBHCHMO OT (haKTa, ue ca JabiroTpaliHg ce OTYNTAT KaTo TeKyll pasxo/j npu npuaodusanero uM, narorpaiinnre
MaTepHanHy aKTHBH CE OTHUMTAT MO LeHA Ha MPHAODMBAHE, HAMAICHA C HATPYTIAHWTE AMOPTH3ALIN W HATPYIIAHWTE
3ary0m ot obesuenka, ako uma takusa. Llenata Ha npuaoSnpane BK/IIOUBA NOKYNHATA LeHA (BKITIOUHTEIHO MITATA |
HEBB3CTAHOBMMMTE JIaHBIM) M BCHMKM [pekH pasxoau. JIbjirorpaiiHn maTtepuaiHid aKTHBW, Cb3Ja/ICHH B
NPEAnpUATHETO ¢ OTYMTAT Mo cebecTOHHOCT, @ Te3M MONYuUEeHH B Pe3yNTaT HA anopTHa BHOCKa M0 pela Ha
T'b]JI'OBCI{Hﬂ 3aKOH — 110 OUEHKd, MpHETa OT Cblld, IUIOC BCHHKH [IPSKH pasxo/ii. ﬂp;l H3IBBLPIUBAHE HA [ToCleaBallin
pa3’Xxoau, CBBP3aHH C ILANOTPAEH MATEPHAIICH AKTHE, € THX e KOPHIpa D1aHCOBATA CTOTHOCT Hi ChOTBETHIA aKTHE,
KOraTto e BepoATHO JIpymkecTBROTO Ha MMa MKOHOMMUECKA M3rolla Hal Tasu OT I'hpBOHAYAN0 ONpeleneHara
CTaHaapTHa CdJCK'I'iiBH(}C']' Ha ChUICCTBYBALLMA AKTHB (Karo HANp. yae/in4vaBalc Ha NOJC3HHA CPOK Ha 'oJHOoCT,
YBCAMYCHHE HAa MPOHIBOJHTCIHOCT, PA3UIHPABAHC Ha BBIMOWHOCTH 384 HOBH I[p('l,"l)'K'l'll.-"yLl.'I}'['!-I, Bh3iMOACHOCT 34
ChKpaLaBaHe Ha MNPOM3BOACTBEHH Pa3Xoau). Benuru apyry rocieasaily pasxoiu ce MpHU3HABAT KAaTo pasxold B
NEPHOA, B KOHTO Ca HarpaseHH,

Amopmaauume ce H3uHcnasar Ha 0a3a Ha MHHeliHHuA MeTo 32 CpOKa Ha roAHOCT Ha aKTHBHTE, KOUTO Ca ONpeJeieHH
KaKTO clleaBa.

Crpann 25 roaunu
Maumnu, chopbkeHus 1 obopyasate 5 roannn
Kommotspna Texuuka 2 roauHu
TpancnopTHi cpeacTsa 4 roaunn
CTONMaHCKH HHBEHTAP 7 rognin

Hauucnenara dMOpPTH3alHA Ce OTHNMTA KaTO Pa3Xoll M KaTO KOPEKTHB 34 CPOKa Ha NOJA3BaHE 1§ aMOpTHIHPYCMUEA
dKTHB.

JIpy:KecTBOTO M3BEXJAA BPEMEHHO OT ynorpeda akTHEH I 'M KOHCepBHpa 1o cmuchia Ha CC 4 — OTunrane Ha
aMOPTU3ALMUTE, KO CHOTBETHHTE ABLATOTPAiiHM MaTepHAIHI akTHUBM HAMA Ja ObaaT ynorpedspaHi 3a nepuoi or
MUHHMYM |2 Mecena i cliell H3THYAHE Ha TO3H TIEPHO/L, Ce OHAKBa NPEIPHUATHETO 0THOBO J1a ' BLBele B yioTpeba.
HauucnsBaHeTO Ha amMOpTH3ALMATA Ha TE3H 4KTHBU CE€ NPEYCTAHOBSBA OT MECCLA, C/e/8alll MABEHKIAHETO UM OT
ynoTpeba i 3aMouBa OTHOBO OT MEecella, cleBalll BbBEKAAHETO UM B yroTpeba.

JILArOTpACH MATEPHANCH AKTHR CC OTHMCRA HPH npofaxbara My WM KOraTo HC CC O4AKBAT HUKAKBM O'bjeii
MKOHOMHYECKH HM3rOIM OT HETrOBOTO H3MOA3BaHe MM npu ocsoboxaapane ot pero. Ilewandure wme sarydnre.
BB3HHKBAUIM  NPH OTMHCBAHETO HA aKTHBA (NPEACTABIABALLM PAIMKATE MCAGLY HETHHTC NOCTBILICHMA OT
npojax0ara, k0 MMa TAKUBA, U OaJlaHCOBATA CTOMHOCT HA AKTHBA) CE BKJIIOUYBAT B OTHETA 34 NPHXOJMTE 1 PA3NOJNTE,
KOTaTO aKTHBLT ObJe OTMHCaH.

HCpHOﬂH'{HO CE M3BbpUIBA IIPETJIC/L HA CPOKA HA IN'OJHOCT ¥ MPHAATdaHHTE METOAN Ha aMOPTH3ALIMA HAa dKTHBHUTE M a4KO0
OYaKBaHHATA CE PA3NMYABAT OT NPEAXOIHNTE !'I]DHGJ"I W3UTEITHW OLICHKH, NTOCNIEAHHUTE CC NMPOMEHAT B Objeim NEPHOJM.

it) JIuznnr

KJIHCH{{]HKHHI'IHTH Hd JIH3HHIOBMTC ..'lO]'UB()pH Ce OCBIECTBAB] B HAYAIIOTO Ha [IH3HHIA Ha Daszd Ha I’]i')!iii!llll!ﬁ
,,I[PEJIHMCTBD Ha C'bﬂ'hp)i(aHHCTU npen (l.)()p.\lEl'l'ﬂ". “PII NnpoMAaHa Ha }"L'J'IOJ!II}I']H O JIH3HHIOBHA J0roBop, KOUTO BOONT
JI0 poMsiHa Ha KpuTepuuTe 3a kjaacuduranms cuivacHo CC 17 — Jlmsuur, ce v3sbplliBa HOBA KlacnpuKallns Ha
JIN3UHTOBHTE AOTOBOPH.




CKEMJI ®OKYC AKAJEMHUSI EOOJL
[MPUJIOKEHUE K'bM ®UHAHCOBUA OTHET
3a ropunata, npukioysala Ha 31 nexkemspu 2019 1.

2.2 O6o6uenne Ha CHIECTBEHNTE CYETOBOIHN HOJIHTHKH (IPOAbJIKEHIE)

it) JInzuur (npoabKenne)

ﬂpy.)rcecm@onw Kamo Haexamen

ﬂp}’}KBCTEOTO Knacudmuﬂpa JIH3WHIOB JIOTOBOP KaTo li]]-l[ﬁ.ll-ICOB JIH3HHE, aKO TOH IIPEXBBPIA B IHAYMTE I HA CTENCH
BCHYKH PHCKOBE N H3rolan orT cobersenocTTa BBHPXY HACTHA aKkTHB. B Ha4yanoTo HA JIM3MHTOBHA AQrosop, HacTHaAT
AKTHB CE 3alUCcRa 110 cnpasejluiiBa CTOHHOCT MIIH AKO € [0-HHCKa - [10 ceratnara CTOHHOCT HA MHHHMEJIHHTE
JIM3UHIOBH [1AaLLaHHA. O(‘Sma‘ra CymMd Ha HAEMHMWTE ialats ce OT4YHTE KaTo 38/Ib/DKeHHe, & pasiauKkaTa MEHLY
CTOIMHOCTTA, N0 KOATO € 3ATNCaH HAeTHs aKTHB (KAaKTO € [0COMeHO Mo-rope) 1 o01uaTa CyMa Ha JI0roBopeHnTE HaeMiH
IUIAlIAHMA Ce OTYMTA KATO (MHAHCOB pasxon 3a Owhjeul nepuod. IMocneaHusT ce NpHU3HaBa KaTo TeKkyil GpuHAHCOB
pasxo/ nporopiHoHalHO Ha OTHOCHTEJIHHA JAJ Ha JB/KHMHETE MHHUMANHH JH3MHIOBY IJIalladisd no JIOroRopd KM
GﬁﬂlaTa Cyma Ha JOTOBOPHUTE JIM3HMHTOBM IJIallaHMA.

Jlu3unHrosuTe niALAHNATA IO JOTOBOPH 38 €KCIIOATALIHOHEH JIMBHHT CC NPH3HABAT KaTO TCKY LN PA3X0AN 3a BLHLIIHH
YCIYTri Ha 0aza NTMHEHHMA METO/1 32 CpOKa Ha JIM3HHIOBHA 10TOROD.

Hpycecmeomo kamo naemodamen

JNuznnros jorosop, npu koiTo HpyKeCcTBOTO HE MPEXBBLP/A B 3HAUNTEIHA CTCICH BCHYKN PUCKOBE H M3rOIM OT
COBCTBEHOCTTA BHPXY HACTHS aKTUB, ce KJIacH(HMIIpa KaTo excruioaTauonen amunr, Ilspsonavaiunre pasxonu,
M3BBPIIEHH OT JIpyKECTBOTO, BLB BPL3KA € MOArOTOBKATA M CKIOUYRAHETO HA JIMZHHIORHA JIOTOBOP CC OTHHTAT KATO
pasxo/i1 3a JIeHHOCTTA 32 TEKY LA CPHOL

I—[p[d [t}l'ii'laliCOBH JIM3HHTOBH OOrOBOPH, J_[p}’H(CCTHOTO OTUHTA KATO BIEMAHC ONPCJACICHHTE B J10TOBOpd HACMHH
IlallaHis KaTo pazinkaTa Mexily CyMara Ha NMoClIeHNTE 1 CIpaBe/UIHBATA LIC11a Ha OT/IAACHIA akTHE ¢ OTpaAsiBd
KaTo dJHHaHCGBH NpUXOaH 3a Obaeiu HNEPHOIH. DUHAHCOBHTE [MpUXOAN 3a Obaeuin NEpHOIN Ce NPH3HABAT KATO
TEKYIILH [bHI'i’aHCOBH NPUXOAH NPOMOPUHOHAIHO HA OTHOCHTEIIHHA JIAJ HA NOJJEKAIIHTE Ha NoJayqasate cymi no
A0T0BOpa KbM obulara CyMa Ha JIOrOBOPHHTE HASMHH IJTallaHis,

) Pa3xoau no 3aemu

Pasxoau o 3aemu ce IPH3IHABAT KAaTO TEKYILL (]}I-‘IH&HCOB pasxoll B 1epuo/ia, B KOHTO Bb3HIIKBAT.

J) HemaTepualin akTHBH

BRHIIHO CH3/Ia/ICHUTE HEMATEPHATHUTE aKTHBH NPH MPUAOGHBAHETO MM CE OLEHSBAT 11O LieHd Ha npiioduBate,
KOATO BK/IIOYBA [OKYMHATA [EHA W BCHUKM MPEKH Pa3Xol 3@ [OJIOTOBKA Hd AKTHBA 3a WINONIBAHETO MY HO
npeanasHauenne, Korato HemarepuaieH akTHB € MONy4eH B Pe3yNTaT Ha all0PTHA BHOCKA 110 peia Ha 1bprosekis
34KOH, HEroBaTa [TbPBOHAYAHA OLEHKA CC ONPEHesst 110 OLEHKATa, [pHeTa OT Chia. BRTPenIHo Ch3/aieHuTe
HEMATEpHAIHK AKTHBHM CE OLEHSBAT [ThPBOHAYANHO 110 CEGECTONHOCT, NPEACTABIABAING CYMATd HA Pa3xoiauTe,
M3BBPLICHH OT MOMEHTA, B KOHTO HEMATEPHaIHHS AKTHB 3a NIPBB [ThT € NOCTUIHAIN KpHTEpUUTE 3a npusHasanc, [pi
M3ERBPLIBAHE HA [0CIEBALIM PA3XO/M, CBEbP3aHKM C [IbJArOTPAcH HEMATEPHAIEH AKTHUB, TE CC 0TPA3sBAT KaTo
yBenuuenHe na 6ajaHcoBaTa CTONHHOCT Ha ChOTBETHMS AKTUR MIIM KATO OT/IE/ICH HEMATCPHAJICH AKTUB K CE ONPELNAT
KAaTO PA3XOJIM 33 YChBBPIICHCTBAHE, AKO MOraT HAaleKaHO Aa ObAAT H3MEPEHH M ChOTHCCCHHU KbM HEMATEpHAlCH
AKTHB H KOrato BOIAT 0 YBeJIHUdBaHe HA OYAKBAHMTE MKOHOMMHYECKH W3TOIH CHPAMO MBbPBOHAYANHO OLEHEHATA
cTanjapTHa e()eKTHBHOCT HA CHIIECTBYBALIMS AKTHB (KATO HAIP. YBE/IMYABAHE HA MMOJIC3HHA CPOK HA FOUHOCT,
YBEJMUEHNE HA TIPOM3BOMAMTENHOCT, PA3IIMPABAHE HA BL3MOKHOCTH 33 HOBM TIPOYKTI/YCIYIH, Bb3MOKHOCT 34
CHKpaillaBaHe Ha MPOM3BOACTBCHH pasxofn). Beuuku Apyru noCAeABALUH PasXOAH CE NpHIHABAT KATO TEKyLLM
Pa3xo/M B NIEpUOIa, B KOHTO ca Halpasenn.

Bpreumo Ch3/1a/ICH HEMATEPHAJICH aKTHE CE NIPH3HABA I OTUHTA KATO HeMATEpHaJel akTHR B 3aBMCHMOCT OT C]Jil'SEl'l‘a
Ha cbh3daBaHe, B KOSATO C& HAMMPA, 2 HMEHHO!

a) BBTPEIIHO Ch31aJICH HEMATEPHAJICH aKTHB, BB3HUKHAI OT M3CASA0BATENCKA JAeHHOCT (IISC."ICILUBﬁ'I'C.‘]CKﬁ ElJElBa
Ha BbTPELICH HPOSKT), HE CC [IPH3HABA KaTO HEMATCPHAJICH arkTHB,




CKENJ1 ®OKYC AKAJIEMMSI EOO/L
IMPUJIOKEHHUE KbM ®UHAHCOBUSI OTHET
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2.2 O600meHne HA CHIECTBEHNTE CHETOBOHN HOJHTHKH (IIPOAL/IKCHHE)
J1) HemaTepuannu akTHBH (IPOALIKEHNE)

6) BBTPEIIHO CH3/IaAeH HeMaTePHaICH aKTHB, KOHTO BL3HIKBA B Pe3YNTAT HA JICTHOCT 110 pasBuTHe (baza na
pasBuTHE OT BHTPEIIEH NPOEKT), C& NMPHU3HARA 3d HEMATCPUAIeH aKTHB, KOraTo;

- JIpY/KECTBOTO HMa TEXHHUECKA COCOBHOCT 3a 3aBLPIIBAHE HA HEMATEPHATHNA AKTHB, TaKa Ye Aa Obe roTon
3a ynorpeba niu npoaaka;

- PbKOBOACTBOTO MMa HAMEPEHME 3a 3aBbPILIBAHE HA HCMATCPHAICH AKTHB M 38 HETOBOTO M3I0/3BAHC WIIH
nponaxoa;

® II.p)"H(CCTB(}'i'O UMa CrocoDHOCT 3a H3I10/I3BAHE HIN I]!}Uﬂﬂ}liﬁﬂ Hil HEMATEPHATHHA AKTHE]

- PHKOBOJCTROTO OUAKBA HEMATEPHAIHUAT AKTHR [ [0BE/E A0 IEHEPUPAHETO Ha ObICHL HKOHOMIYECKH
M3TO/IH, BKJTIOYMTETHO HAJTHYHETO Ha [1a3ap WiIK NoJe3HOCTTa MY NP BLTPELIHA 33 NPeAnpusTieTe ynorpeda;

- Ipy®ecTBOTO MMa a/IEKBATHH TEXHUYECKH, (DHHAHCOBH I JAPYTH PECYPCH, HEOOXOANMI 38 (DUHANMHPAHE Ha
pa3BUTHETO, H3MOA3BAHETO WK Npoaaxkdara Ha HeMaTepHaNHIs AKTHR, 1

- Pasxozaure, npoustnyaliy OT HEMATePHalHUs aKTHB M0 BPEeMe Ha HEroBOTO PasBUTHE, MOraT xa Obaat
OLICHEHH,

Cren nbpBOHAYAIHOTO [IPU3HABAHE HEMATCPHAIHUTE AKTHBU CE OTHMTAT 10 LUeHa Ha npuaoduBaHe, HaMaleHa ¢
HATPYMAHUTE AMOPTH3ALMH H HATPYNAaHUTE 3ary0u or obesleHka.

AMOpT]ISHIU!HTE ce u3uMcagsar Ha 6asa Ha JIHHeiHUg MeTO 32 CpOKa Ha roaHOCT HA aKTHBHTE, KOHTO Ca onpeienen
KaKTO Clie/ABa;

[TporpamMuu npoayKTH 2 roansn
Hauncnenarta aMopTH3aLMA €€ OTHHTA KATO Pa3NOJ/l M KATO KOPEKTHB 33 CPOKA Ha Noa3Baie Ha aMopTH3IHpYemis
aKTHB.

Jlpy)KecTBOTO M3BEXKAA BPEMEHHO OT yrnorpeda akTHBM W i KoHcepeupa no cvuchia Ha CC 4 — Orunrane Ha
aMOpTH3ALMHTE, AKO CHOTBETHHTE IBJIrOTPaiiii HeMaTePHAIHH akTHBN HAMA 1a Obaar ynoTpedasann 3a nepHon or
MUHHMYM 12 Mecela o ciie/l M3THYAHE Ha TO3M TIEPHO/L €€ OHaKBa NPEANPHATHETO OTHORO Ja I'v Bhee1e 3 ynorpeda.
HauuncnssaHero Ha AMOPTH3IAUMATA Ha TE3N aKTHRH CC NPCYCTAHOBHBA OT MECCHA, CHCABAILL HIBCHUEMHETO UM OF
ynoTpeba M 3ar04Ba OTHOBO OT Mecella, ClieBalll BhBEKAAHETO UM B yrioTpeda.

ﬂ'hi]l'(]’lp‘dCH l-]Cf\-Ia‘I'L‘pliﬂ.’ICH dKTHE CC OTIIHCBA l]]]l! IIPLL’[E‘D]\’GE['!"& i\-i}" HAM KO'aTo HC CC OYAKBAT HUKAKBH S'IJ,I\.’[IIH
HKOHOMHYECKH H3road OT HETOBOTO HIMNMQJ3BAHE UM TIpH UCBOGO?‘!\',’IHB&IIIU or Hero. llewandure uau '.id['}'ﬁii']'t.!.
Bb3HHKBALILH NpH  OTITHCBEAHETO Ha dKTHBAa UIpE)LC'I'aBJIHHi‘lHlH pasjiHKkaTa MCEWKIY HETHHTE TOCTBINICHHA OT
npo.:laxcﬁaTa, dKO0 MMa TAKHBA, 1 OanaHcoBaTa CTOHHOCT HA EIKTHB'd) CE€ BKJIHOYBAT B OTHETA 34 NPUXOINTC H paA3X0INTE,
KOraTo akTUBBT Obje OTIIMCaH,

Hep}{Oﬂi{llllo CE U3BLPLUBA MPETJIe] Ha CPOKA HA FOJHOCT M NPUIATAHHTE METOIM HA dAMODPTH3AL HA dKTHBHTE 1 4KO
OYaKBaHHATA CC PA3THYABAT OT MPEINOIHHTE ﬂpliﬁf[ldEl[Tﬁ.’lHlI OLEHKH, NOCHSIHHUTE Ce [IPOMEUAT B Onnewu NepHOIIL

L]




CKEIJ ®OKYC AKAJIEMUSI EOOJL
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3a roauHara, npukiouBaiia Ha 31 gexemspu 2019 1.

2.2 O6ofmenne HA CHMIECTBCHUTE CHETOBOINA MOTHTHKE (POABJIKEHIE)
m) CTOKOBO-MaTepHaJIM 3anacn

CTOKOBO-MATCPHAIIHUTE 3aT1acH Ce OLEeHABAT 110 10-HICKATa 0T IOCTaBHATA I HETHATA peasinsHpyema CTOHHOCT, KaTo
pa3iMKaTa ce OTYUTA KaTo APYTH TEKYILH Paixo/i oT sefinoctra, Jocraptara cTofHOCT HPEACTABIABE cyMaTa oT
BCHYKM Pa3sXo/Ii 110 3aKyNyBAHETO, KAKTO W OT JIPYrH pasxoan, HarpapeHH BhE Bph3Kd C JIOCTABAHETD 1Ha CTOKOBO-
MaTepUaIHMTEe 3alack [0 CETallHOTO MM MECTOMOJIOKEHNE H CLCTOAHMC, Hertnata peanusupyeMa CrofiHocT ¢
Mpe/nojiaraeMara MpoiaXkHa LeHd B HOPMaTHHA X0/1 Ha CTONANCKATa JefiHoCT, HaMAIEHa ¢ pasxoTe, HeobxoaHMII
3a OCLIIECTBABAHE HA Npoaaxiara.
[Ipn TaxuoTo notpedneHue CTOKOBO-MATEPHAIIHHTE 3alIACH Ce OLRHABAT KAKTO ClIeABA!

MaTtepnanu — JiocTaBHa CTORHOCT, onpedeneda Ha 0asa Ha MeTOZA ,,CPEIHO-MPETErNICHA

croitnoct™;

1) Ofe3uenxa Ha He)HHAHCORH AKTHEN

KM Beaka Ganancora aata, JpyKecTBOTO OMpejess Aain akTHBITE ca 00C31CHCHI, KOETO BKIIKOUBA ONPEIC/ISNETO
HAIMHYHETO Ha }"CJ‘IURHH 3d 05C3|lCHK’d Hd aKTHBHTE, OYIPCJCHHHC Ha BL3ICTAHOBEHMATA CTORHOCT HAa aKTHBUTE Il
n3uncaenne nHa sary6a or obesnenka. Korato ca Hamnie yciosus 3a obesuenxa Ha gaaen aktis, Jpymecrsoro
OfNpe/ie/is HeroBaTa Bh3CTAHOBHMA CTOHHOCT, KOATO € M0-BICOKATA OT HETHATA NPOJIIKHA LICHA 1A AKTHBA WK Ha
obekTa, reHepupaul napuunn norouun (OTTIT) u croiinoctra My ynoTpeba. Bp3ctanosumara CTORHOCT C¢ ONpeLens
3a OTJ/Ie/IeH AKTHB, OCBEH B CIyvail, e [pH M3MO0I3BAHETO HA aKTUBA HE CE TCHEPHPAT [AapHHHH NIOTOLH, KOHTO 14 ¢a
B 3HAUNTE/IHA CTCIICH HE3aBUCHMM OT NAPHYHUTE NTOTOLM, FEHEPHPAHN OT APYTH AKTHBH MM rpynn oT akTisi, Korato
Gananconarta cTolHoCT Ha maacH aktue win OTIT e no-BHCoKa 0T HEeroBala BL3ICTAHOBNMA CTOItOCT, TOM ce cunTa
3a o6e3tienen ¥ GasaHcosaTa My CTOMHOCT C& HAMAJIABA 10 HEeroBaTa Bh3CTAHOBIMA CTOMHOCT,

”]JH OMNpeneJaHeTo Ha cToffHOCTTA B }"!I'I()’E'DCG.‘:] Hd dKTHB, OHaKBaH e O'baeLin napH4uy rmoTouN e JHCKOHTHPAT 10
TAXHATA CerallHa cTOHHOCT KaTto ce H3Non3ea HOpMA Hd JIMCKOHTHPAHE NPCAN JIaHbLH, KOATO OTpasAaBa Tekyulara
fa3apHa OlLCHKa Ha cTOiHOCTTA Ha [apuTe BB BPEMETO H CHGLIIILI.}I‘]‘IIHTTG 3d dKTHBA PHCKOBLC. Hernara HNpoldAcHe
LeHa € HeHara, onpeaeyeHa B CACIIKATd, HaMalleHa C IIPEKHTE JOMNBAHKUTEIHNA pasxoan no cAe/ikara, Koraro Hama
NpAKa CHE/IKa M HE CLIICCTBYRA AKTHREH 434D, HETHATa NpojamHa LeHa CC OIpenead Hpe3 H3noa3BaleTo Ha
HoAX0a41] MOJIEN 3a OLICHKA, H‘d[lpaBGHHTe H3UHCISHUA Ce MOTRBPIKIABAT HPER MIITOJIZEAHCTO Ha JIPYIH MOORJIH 34
OLIEHKA WIH APYTIH HAJTHYHM H3TOYHHLLNA Ha HH(llOpMﬂU.I-I.‘»{ 3a HETHATA NPOAd:KHa LeHa Ha aKTHR MITH o0exT, FGHEpHpall
Mapu4H{ MoTOLH.

3arybara ot ofe3ieHKa ce MPU3HaRA Be/IHAra KaTo TEKYLL pa3xo 3a aeitnocrra.

KbM BCSAKA 1aTa HA CHMETOBOAHHA Danac, JIpy:KecTBOTO MPElEHABA QN CLILECTBYBAT NpH3Lauy, ve 3arydara o1
00e3LeHKA HA AKTHR, KOATO € PU3HATA B [IPEAX0AHHN MEPUOILH, MOIKE BEUE /14 HE ChLICCTBYBA HIIN [ThK J1a ¢ HaMANIAld,
AKO CHUIECTBYBAT NMOA0OHN Npu3HaLH, J[pYKECTBOTO ONpe/ie/is Bh3CTAHOBUMATA CTOHHOCT HA AKTHBA HIIH HA O0SKTA,
reHepupalll Napu4Hn NoTolu. 3arydaTa oT 00e31eHKa ce Bh3CTAHORARA OOPATHO CaMO TOTaBa, KOTATO € HACTLIIIE
NPOMSHA B PHOAN3HTETHITE OLCHKH, M3TOJI3BAIIN NIPH ONPESAHE 1A BL3CTAHOBIMATA CTOMHOCT Ha AKTHBA, €IS
NPU3HABAHETO HA MOC/IEIHATA 3aryda oT 0de31eHKa. Bh3cTaHOBABAHETO Ha 3aIyDda 0T 00e3LeHKE ¢ OrPAHNCHO, TaK:
ue GanaHcopara CTOHOCT Ha aKTHBA JIA HE HAABMINABA HUTO HErosaTa BBL3CTAHOBHMA CTOMHOCT, HHTO Jld He
HaABHLIABA GalaHCcoBaTa CTOMHOCT (€181 NPUCTIALAHE HA aMOPTH3ALMA ), KOATO Ulelle /1a Ob/Ae ONMpPe/IeNeHa, ako He ¢
Guna npusnara saryda ot o0e3leHka 3a aKTHBA B NPE/IXOJAHNTE I'0/MHIL. BhicranosasanceTo Ha 3aryda ot ofe3ueHxa
ce TpU3HABA B OTYETA 32 NPHXOJNTE H Pa3XOINTE.

0) Mapuunn cpeacTBa H NAPHYHH EKBUBAJIEHTH
FlapuuHuTe CPEACTRA M KPATKOCPOUHUTE [ETIOSHTH B CYETOBOMIHMS Gananc BKIOYBAT NAPHUYHI CPEACTBA 110 DaiKoBi
cMerky, B Opoii 1 KpATKOCPOUHH JIENO3NTH ¢ IILPBOHAYANICH [1A1€HK OT TPH MIIM [0-MaJIKO Mecela.

3a uenure Ha oTyeTa 3a MapHYHHUTE TTOTOLH. NapHuHUTEe CPeacTBa ¥ NMApPHIHNTE EKBHBANICHTH BRIIOYBAT HapuyaHuTe
CpeICTBa W NMapyu4iy EKBUBANEHTH, KaKTO T¢ Ca ,-'.lC(])HHHP'LlE'lH na-rope,
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CKEMJI ®OKYC AKAJIEMUS EOOJL
NPUJIOKEHNE KbM ®UHAHCOBMS OTHET
3a rojuHaTa, npuKstovBaiia Ha 31 nexemspu 2019 .

2.2 O6ofuenne Ha CHIIECTBEHNUTE CHETOBO/HII MOJUTHKH (IIPO/ibJ/I/KeHIIC)

i) [Mpoeusnn

Obuju

TpoBu3uM ce MPH3HABAT, KOTATO [PYKECTBOTO HMa TEKYIIO 3a/Ib/DRCHIC (NpaBHO WM KOHCTPYKTHBHO) B pesynrar
Ha MUHAIH CHONUTHA, KOTaTO MMa BEPOSTHOCT 34 [OracsBaHe Ha 3a/Ib/KCHHETO 14 Ob/1e HEOOXOAHM NOTOK OT PECYPCH,
BKIIOUBALLN MKOHOMHYECKH [OJ3M M KOraTo Moke ja Obie HanpaseHa HALCKAHA OLCHKA Ha pasmepd Hil
sagbmkennero. Koraro Jpy:KeCTBOTO OHM@aKBa, 4€ HAKOH WK BCHYKI HeQOXOMMMH 3 YPEKAAHETO Ha NPOBU3HATA
pasxomu e GBAAT BFH3CTAHOBEHM, HANPHMEP ChITIACHO 3aCTPAXOBATEICH 0TOBOP, Bb3CTAHOBABAHCTO CE NPH3HABA
KaTO OTIENeH AKTHB, HO CAMO TOrABa KOraTo e MPaKTHUECKM CHIYPHO, Y€ Te3W Pa3xoan me Obiar BL3CTanoBeHi.
Pa3sxouTe 3a IPOBU3HM CE MPEACTABAT B OTYETA 3a MPUXOANTE 1 PA3XOANTE, HETHO OT CYMATa Ha BL3CTAHOBCHNTE
pazxozu. Korato eyexThT OT BpEMEBHTE PA3IHKN B CTOMHOCTTA HA NAPHTE € CHILECTBEH, HPOBHSHITC CC AMCKOHTHPAT
KaTO ce W3MOJA3BA TEKylld HOpMa Ha IMCKOHTHpAHE Npen JaHLuM, KOATO OTPA3fBd, KOMAT0 € yMECTHO,
cielMpUUHITE 3a 3aAbIUKEHHETO puckoBe. Koraro ce H3nonspa AHCKONTHPAHE, YBEIMHEHHETO Ha MPOBI3NATA B
Pesy/ITaT HA U3MHHAZIOTO BpeMe Ce NPECTaBS KaTo (IHAHCOB PAsXOiL

2.3 CpmecTBeHH ¢4eTOBOHH HPCIEeHKH, NPUOIH3ITETHI OICHKI H HPEN0JT0KCHHA

HM3rorpanero Ha (hHHAHCOBHA OTYET Hamara PbKOBOACTBOTO JIa HATIPABH MPELEHKH, ApUOIH3HTEIHH OUEHKH 1
MPEANON0KEHHA, KOHTO BIUAAT BHPXY CTOMHOCTTA HA OTYETEHNTE AKTHBH W ITACHBH, I ONOBCCTABANETO 1A YCJAOBHN
MACHBHM KbM /[aTaTa Ha CYETOBOAHNA OanaHc, KAKTO M BBPXY OTHCTEHMTC MNPHXO/H 1 Pasxojn 3a IepHoia.
HecurypHOCTHTE, CBBP3aHH C HAMPABCHHUTC NPEANONOKENNT I npuOAN3UTEIHN OUEHKH GHXa MOTUIN /id JI0BE/1aT 10
(aKTHYECKM PEe3YJITaTH, KOUTO JIa M3HCKBAT ChIIECTBCHI KOPEKLUMI B DAJIAHCOBITE CTOMHHOCTH HA CLOTBETHUTE
AKTUBH MM NTACHBH B CJIEABALUN OTUETHH NEPHOJL.

[Mpenenku

[lpy NpuIaraHeTo Ha BB3NPHCTHTE CUETOBOAHM MOINTHKH, PLKOBOACTBOTO Ha JIpyKECTBOTO He € HanpasHiIo
NPELEHKH, KOMTO HMAT Hali-ChIIECTBCH €QEKT BLPXY CYMMUTE, NPH3HATH BbE () MHAHCOBHSA OTHET.

l'IpuG:mam'emm OUEHKH H NpeinoJiovKeHs

OCHOBHUTE MNpPEANONOKEHNA, KOHTO €A CBBP3aHH ¢ Objciit M APYrH OCHOBHM M3TOMHUIM HA HECHIYPHOCTH B
NPUGIH3HTE/IHITE OLEHKH KbM 1dTaTa Ha CUSTOBO/LHIA BAJAHC, 1 38 KONTO CHLULECTRYBA 3HAUNTEICH PHCK /1 A0BeAaT
710 CHULECTBEHH KOPEKIIHH B 6aNaicoBHTE CTOHHOCTH HA aKTHBUTE I NACHBUTE 1IPE3 CICABALLNA OTHETCH TICPHO/L Ca
MOCOUSHH MO-/1011Y:

Hoxoou na nepconana npu neHcuonuparie

3aMb/KCHHETO 33 J0XOAM HA 1IepCOoHaNa Npy MeHCHOHNPaHe Ce OMpelesa Hpe3 axkTioepeKa OHeHKA. Tazn ouenka
W3HCKBA ja GbIaT HATIPABEHN NPEANOJIOKEHI 32 HOPMATA Ha JIICKOHTHPaHE, OLICIIOTO HAPACTBAHE HA Saljatirre,
TEKYMECTBOTO Ha MEePCOHATA I HUBATA HA CMBPTHOCT. [T0pam AbIrocpou s XapaKTep Ha A0XO/TE Ha riepeota:id
NpH NEHCHOHUPAHE, Te3H MPEINOIOKCHHS ca 00CKT HA 3HAMUTE/IHA HECHTYPHOCT. PLKOBOACTBOTO HA [[PYHECTROTO
OLEHsIBA 3aAb/KEHNETO 33 A0XO01H Ha EPeoHaa NpH NeHcnonupane Kbhm 31 aexemspit 2019 r. KaTo HECHILECTBENO,
Mopan KOeTO TAKOBA 3aAb/UKCHIE HE € OTPa3eHo B Oananca Ha JApYKECTBOTO KbM 31 nexemspu 2019 r. [penctkara
Ha PbKOBOJICTBOTO € HaNpaBeHa Ha 0asa aHaJii3 Ha BL3PACTOBMS CHCTAB H TEKYHCCTBOTO Ha NEpCOHANa.

Obesyenka na 83eManis

JIpy’kecTBOTO M3ION3Ba KOPEKTHBHA CMETKA 3a OT4MTane Ha obesueHkata Ha TpyHocLOnpaemit 1 HechOHpaemi
B3eMaHHs OT KJIMEHTH. PHKOBOICTBOTO MpENenssa anekBaTHocTTa Ha Tasn ofesieka Ha §a3a Ha Bh3pacToB aHIN3
Ha B3EMAHMATA, HCTOPHUECKH ONMT 3a HMBOTO HA OTNMCBAHC HA HECHOMPACMH B3CMAHILA, KAXKTO M auamus i
JIATEKOCHIOCOGHOCTTA HA CHOTBETHHA KJAMEHT., NPOMEHM B JIOFOBOPEHUTE YCIOBMS HA MAallane U Ap. AKO
(DMHAHCOBOTO CHCTOAHHE W PE3YNTATH OT JACHHOCTTA HA KANCHTHTE CC BIOWAT (a1 04aKBaHOTO), CTOMHOCTTA 1A
B3eMaHUA, KOUTO TpAGBa 1@ OBAAT OTMHCAHN MPE3 CACABALLM OTHCTHIL [IEPHOLH, MOXKe 1d Gbae no-rojxaMa or
OUAKBAHATA KbM AATATA HA CHETOBOAHMS OanaHc. ThproBCKuTe B3EMaHHA, KOMTO ca NpocpoterH nosete ot 120 j1mu
ce ChETOST OCHOBHO OT B3eMaHu#, 3@ KOMTO HMa Mpoieaypa rno cndnupane or chnelHanspail opraumsaiiis i
PBKOBOACTBOTO CuiTa, e ¢a ¢hOupaemn. ChOTBETHO, PHKOBOACTBOTO CHMTA HC HE ¢ HeoOxoma obe3tiecHKa Ha
p3emanuara kbm 31 aexemspu 2019 .
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CKEIJI ®OKYC AKAJEMUS EOOJL
MPUJIOKEHUE KbM ®UHAHCOBUSA OTHET
3a rojmHara, npuKIioyBama Ha 31 aexkemspn 2019 r.

3. [Ipuxoan u pasxoan

Oruerennte oT J{py:KeCTBOTO NPHXOJHN C ocoBeHo roasm pasmep win odXsaT ca:
e Peknama u GpaHAHHT BKTHBHOCTH;
e [lpopexkaae Ha oGyuenus

Oruerenute o1 Jpy/KecTBOTO PA3XO/IH € 0OCOBEHO FOJIM PAIMED 1IN o0xsar ca:
e Pasxo/iM 3a nepcoHana;
¢ Haewm Ha oduc;

o  KOHCYITAHTCKM YCILYTH 110 IUIAHMPaHe, OpraHn3Hpate U IPoBekaane Ha 0D yunTe/Hl Kypeose

3.1 ITpuxoan

2019
xXun. 6.
[Ipuxoau oT npojax0a Ha YCIyru 18
18
3.2 Pa3xoan 3a CYpPOBHHH, MATEPHAIH H BBHUIHN YCJIYTH
2019
XU e
Pa3xou 32 Matepuaii, B.T.4. i
Pazxoodu 3a Kanyenapery u EJ:‘}]}HL‘ Mamepuaniu &
Pasxoou 3a nepuchepus .
Pasxomm 3a BbHIIHH YCIIYTH, B.T.4. 7
Pazxodu sa F'{f)}.‘{j’.?mﬂ‘f!}}lCJ\'EI yoayau )
Pazxoou 3a dvpacasHu marcu 2
ﬂpycfl.‘, JFEK."?(?(.'h‘(f)”lf!.‘pt?h‘” ¢ HeIHAYUMenRen pasmep =
-
3.3 Pazxoan 3a nepconaa
2019
X e,
Pasxonu 3a 3annatu )
Pa3xo/1 3a colMalHi OCUIYPOBKI i

3.4 JIpyrn pasxoan

2019
Pazxoam 3a KOMaHIHPOBKH -
Banaticosa CTOMHOCT Ha OTIIMCAHH AKTHBH M CTOKH -
[MpegcTapuTe/HK ¥ APYTH PA3XO/H




CKEWJI ®OKYC AKAJIEMHSI EQOJT
MNPUJIOKEHUE KbBM OMHAHCOBUSI OTUET
3a roauHara, lpurouBaia Ha 31 nexemppu 2019 r.

4. Jansuu ot nevandara

OCHOBHITE KOMIIOHEHTH Ha Pa3sxojla 3a Aanblid oT nedandara 3a roauHuTe, npuKiodsaiy Ha 31 jexemspn 2019 r.
ca:

Oruer 3a NpUXoaAnTe W pasxoanre XuA, e,
Pasxon 3a TEKVIL JAHBK OT neuanbara »

(Pazxon)/lTpuxop no oTcpoucHu JaHbiin -

Pazxon 3a nawbuu ot nevandara. 0TYETEH B OTHETA 3@ NPHXOANTE B pasxojadTe =

Pasxonure 3a ganbun 3a 2019 r. ca B paamep, No-Manrbk 0T 1 XHIL JIB,
[TpunokumMaTa cTaBKa Ha AaHbka oT nevandata 3a 2019 r. e 10%. [1pe3 2020 r. npunoxkumaTa AanbLya CTaBka 0CTABA
HeMmpoMeHeHa.

He ca nauncnsBaHi peMEHHUTE PasiMKH U CBbP3aHUTE € TAX OTCpodeHHTe Aalibly kbm 31.12.2019 1.

5. Jparorpaiinu MaTepuaJHu aKTHBH

Ob6esyenwxa na JJMA
[Tpes 2019 r., HpyxectBoTo He ¢ npu3Haio 3aryba or obesuenka Ha JIMA.

Hpedocmasenu asancu u IMA ¢ npoyec na usepasicoane
Koy 31.12.2019 r, uama npenocrasennre asancn 38 JIMA 1 JIMA B npollec Ha u3rpasianc,

Armueu ¢ Ocpaniyenia e pxy npacomo na cobemeenocn
Kum 31.12.2019 r. [Ipy:xecTBOTO He NMpUTEXaBa 3eMH H Crpail M HAMA ca MMOTekHpaHu kaTo obe3neuenne Ha
GankosHTe 3aeMu Ha [pyikecTBoTO.

Hanvano avopmusupanu IMA v epevenno useadenu om ynompeta
Kum 31.12.2019 r. [IpyxecTBOTO HE € aMOPTUIMPAIO HAITLIHO M U3Baui0 o1 ynorpeda JIMA;

Hpveu onosecmsganus
Kbm 31.12.2019 r. Jpyxecrsoro He uinonsea s geifnocrra IMA - uyicia coGersenoct i He € npuiodnio
MALLHHK H [IPOH3BOACTBEHO 000pyABalie NPy YCJIOBHATA HA JOTOBOPH 32 (PMHAHCOB JAM3HHT.

6. Hemarepua/aun akTuBH

Obesyenka na nemamepuainy akmusi (HA)
JIpyKECTBOTO € ONPEIeNI/I0, Ye HE Ca HallMILe YCI0BMS 33 00e31IeHKa Ha nemarepuaninte aktusn kom 31.12.2019 1,
H 3aTOBd, HE € [IpH3HaTa '.SEH’)"GH QT UGC'HLUHI{H BLB (1][1!{1\!100[}“}1 oTHET,

Arkmusu ¢ oepanuyentis 8bpXy npagomo Ha codcmeenocm
Kbm 31.12.2019 r. JlpyKeCTBOTO HE NMPHUTEXKaBa aKTHBKM C OPAHHUYEHUA BHPXY 11PABOTO Ha CODCTBEHOCT.

Hanvano avopmusupanu HA v epemenno uzsadenu om ynompeda
Kum 31.12.2019 r. Jipy»XecTBOTO He ¢ aMOPTH3MPAIO HAIMBLIHO W H3Baj im0 ot ynorpeda HA.

Hpyau onosecmaganus
Kbm 31.12.2019 r., JIpykecTBOTO He M311013Ra B iciiHocTTa HA - wyskia cobeTBeHOCT,

Ipedocmasgenu asaricu u HA 6 npoyec na uzepasicoane
Kbm 31.12.2019 r. [pyx)ecTBOTO He & OTHENO npejocTaneHy apaHen 3a HA u vama HA 8 nporice Ha varpas/iane.




CKEIJ ®OKYC AKAJIEMUS EOOJL
MNPUIOKEHUE KbM OUHAHCOBUSI OTHET
3a roauHara, pUKoyBatia Ha 31 aexemspu 2019 r.

7. MNapnyaun cpeacTsa
2019
XU K6
[Mapuyny cpeacTsa B GAaHKOBH CMETKH 14
[Mapuunu cpeacrea B Opoit -
006110 napuynn cpeacTsa no
cueToBoaeH Gasiame 14
Hsma 6rokupanu napuunu cpedcrsa Ha JIpymxecrsoro kbym 31.12.2019 .
8. 3agbiKenus - Apyru
2019
XL B,
3aabKeHHA KbM J10CTABUHLM 4
[Toayuenn aBaHcH -
Jpyru 3afb/okeHus B T. 4, 14
- KBM IepcoHana
- OCHTYPHTEIHH 3a7bJKEHHUA
- JIAaHBYHU 3a/1bIIKEHUS 3
- (huHAHCOB NIM3UHT =
- 3a0bIDKEHHA KBbM NOAOTHETHH JIHLA 2
05110 3aaBLKEHNST — APYTH, B T. U. 18
Ho 1 roanuna 18
Han 1 rognna -
9. Bzemauus
o 2019
XMW1, 1B,
B3emaHus OT KIMEHTH 15
Hauucnena oGesueHka -
BaemaHus 0T KIHEHTH, HETHO oT o0e3ueHKa 15
Bsemanus 3a 1aHbUH -
B3emaHus oT nepcoHana 3a npeaocTaBeHy 3aeMi M apaHcH -
OGuo B3emanus 15
Jo 1 roauna 15
B3eMaHUATA 1 32/ThIKEHNATA KbM CBLP3AHN J1LA ca npectaseHn B [puioxkenne 10,
20




CKEWJI ®OKYC AKAJIEMUSI EOO/1
NMPUJIOXKEHHUE KbM ®@UHAHCOBUSI OTUET
3a rogunara, npukmousaia Ha 31 gexemspn 2019 1.

10. OmnosecTiBaHe HA CBHP3AHU JINMLA

Cobemaenuyu u Kpaina KoMnuantis- Matka
Ennonuuen coGerpennk na kanurana Ha Creitn Qokye Axanemns EOQOJ1 e Xpucro Lserannuos Toa0pos.

Hpyeu cevpsanu anya
AIT Crbmours EOQOJL e cebpizano nuue Ha Cxefin doxyc Akajemis EQOQ/I, xato cobcreeHocT Ha XpucTo
[serannno Tomopos (€AHOIHMEH COOCTBEHHK HA KapHTaNa).

HPCS 2019 r. ne ca H3BBPLIBAHH C/IENKH ChC CBbp3@HH JIHIA 1 HE Ca NOJIYHaBani / MPEJIOCTABAHI 3dCM I,

11. AnrakuMeHTH H YCJIOBHH 3a1bJIZKCHHSI

Jlusunrn
Jr{h'RIHI‘EH —;;7}'_'{1.'.)!('8(.')??6(')!?.’{) Kamoe Haemaimen
JIpyiKecTBOTO He OTYMTA Pa3X0Jii 3@ eKCIIOATALMOHEH JIN3UHT HA O(HCH H APYTH noa00HH,

Apyru
He ca n3pbplLiBaHH JaHbYHN POBEPKH Ha JIpYkKECTBOTO OT AaHBUHATA A/ AMUHUCTPAILHA,

PLKoBOACTBOTO Ha [pyKecTBOTO HE CHUTA. Y€ CHUIECTBYBAT CHIIECTBEHH PHUCKOBE B PE3YNTaT HA JIMHAMHYHATA
dHCKaIHA |t PeryTaTopHa cpesa B Bhirapis, Konro G1Xa HAIOKH/IN KOPEKUMIt BLB (PHHAHCOBHA OTHCT 38 FO/HHATE,
npukodsawa Ha 31 aexemspu 2019 1.

12, Ilean 1 moHTHKA 32 ynpasjeHne Ha GUHAHCOBIH PUCK

OCHOBHUTE PHCKOBE, MPON3THYALLM OT (IMHAHCOBHTE MHCTPYMEHTH Ha JIpY/KECTBOTO Ca PHCK Ha HapH4HUA TIOTOK,
JMKBHIEH PHCK, LIEHOBH PHCK M KpeauTeH puck. [TonuTnkaTa, KOATO PLKOBOACTBOTO HA JIpyXKecTBOTO npuiara 3a
yrpaB/eHHe Ha Te3H puckoBe, e obolduIeHa No-101y,

Puck na NAPUHHILA NOMOK

JlpyxectBoto G1 610 M30KESHO HA PHCK HA MAPHYHMS NOTOK NPH 3HAYNTEIHM KOACDAHIA B pasmepa Ha e
[apH4HH NOTOLM NO GHHAHCOBH HHCTPYMEHTH.

Juxsuden puck

EeKTHBHOTO YNIPABICHHE HA THKBHIHOCTTA Ha LpY)KeCcTBOTO MPeANonara OCHIYpABaHE Ha AOCTATLYHO 0GOPOTHIE
CpefcTBa, NPEAMMHO, upe3s MOLIbPKAHE HA HEH3NOA3BAHH PA3PeCHH KPCAWTHH JHHMH M KPaTKOCPOTHO
¢uHaHcHpane ot OaHKH,

[enoeu puck - Banymen puck

JIpYKECTBOTO M3BBPILBA MOKYIKH, MPOJAKOM. NPE/IOCTABIHE W NOAYHABANE HA 3a€MH B UYKICCTPAHHI BAIYTH —
EBpO, WATCKY A0Napy H GPHTAHCKHM Jupu. OCHOBHATA YACT OT TE3H ONEPALNH CE OCLLIECTBABAT B eBPO. Thil kaTo
BAYTHUAT KypC JeB/eBpo € Guxcupan Ha 195583, BanyTHHAT PHCK, NPOH3THYALL OT eBPOBHTE EKCIOIHILUGT HA
Jlpy*ecTBOTO € MUHMMAIeH. [[py/KeCTBOTO OCHIIECTBABA NOKYIKH HAa MATEPHAIII 3AMACH K YCIYTH B OPHTAHCKI
nMpM, LIATCKK Jlonaph Kouto ca noa 10% ot obuwis ofem Ha nokynkure. Cie10BaTeqHO, CKCHOUUMATA HA
JIpy’KeCTBOTO KbM PUCKA OT NIPOMEHH BB BAIYTHHA KYpC HA OpHTAHCKATA JIMPA M IATCKH 10JIapH HE € JHAMHTENCH.

Lenosu puck — Jluxeen puck

[TonuTHKATa HA [[PY’KECTBOTO € /1 YNPABIABA PAsXOIITe 3& JUXBH UPE3 N3N0/I3BANE HA (QHHAHCOBH HHCTPYMEHTH,
KAKTO ¢ (PIKCUPAHH, TAKA U ¢ TUIABALLM JHXBeny npouenti. Kby 31 nexemppn 2019 1. yxecTs010 HiiMa HHHAHCORN
[TacHBM © TIPOMEHJINB (I11aBall) NHXBEH NPOLEHT, B PE3YNTAT HA KOCTO PUCKBLT OT NPOMAHA B [A3APHUTE JIHXBEHY
npouenTH e HechliecTeH. Hama edext supxy nevanbara npean Aanbim (4pes Chekra BhpXy 3aeMHU I IPHBJICHCHN
CpeﬂCTBa C nuasauiy JHXBCHH |'II}OI_ICHTH] W HIIH up_\_-l'n're KOMIJOHEHTH Ha coOCTREHNUA KallnTa Ha ,-rli}}‘}KCC'Z'EiO'I'l.)




CKEIJI ®OKYC AKAJIEMUSI EOO/L
NPUJIOKEHUE KbM ®UHAHCOBUA OTUET
3a ropuuara, npukio4paia Ha 31 aekemspu 2019 T

12. Ilean ¥ MOJHTHKA 32 ynpapjeHne Ha GUHAHCOBIA PUCK (IPOALIKeHNE)

Kpedumen puck

JIpyKECTBOTO THPIyBa eANHCTBEHO C YTBBP/EHH, MIIATEKOCIOCOOHH KOHTPAreHTH. HEroBaTa NOJINTHIA 8, e BOMHKH
KIMEHTH, KOMTO JKeJafsT [a ThPryBaT Ha OTOMKEHO MIallane, TMOUICKAT Ha NPOLCAYPH 38 MPOBepKa Hi TAXHATA
natexkocrnoco6uocT. OCBEH TOBA, Cal1aTa MO THPrOBCKHTE B3EMaHHATA CE CJACLAT TEKYLLO, B PE3y/TaT HA KOCTO
eKCHO3HLMATA HA JlpY:KeCTROTO 10 TPYAHOCHOMPAEMH 1 HECHOMPAEMHU B3EMAHHA HE € ChIUeCTBENa. HAMa SHanTC/ NI
KOHLEHTPAlM Ha KpeanteH puck 8 JpyxecTBoT0. KpeANTHUST PHCK, KOHTO BBH3HHKBA OT JAPYruTe (pnpaHcoBH
akTHBHM Ha J[py)KECTBOTO, KaTO HANpHMEp, NapHIHI CPEACTBA 1 IPYIH (PHHAHCOBI AKTHBY, IIPE/ICTAB/ISBA KPELITHATA
CKCTIO3HIMATA Ha JIPYKECTBOTO, NPOM3THYAIIA OT BL3MOKHOCTTA HCTOBHTC KOHTPATCHTH JId HE H3IL/IHAT CBONTC
3a/1bIIKCHHS.

13. PesepBn

Tpes 2019 r. ve e cv3ananes Dona Pesepnen, KakTo u Apyry BHpoBe Pesepsu.

14, Cu0Onrus cireq garara Ha dajgaHca

He ca nacTsnuan chOutus caen 31 nexemspu 2019 r., KOHTO /1@ HAIATAT A0ILAHHTENHH KOPEKIHY 1/ iIu
OMOBECTABAHNS BbB (DHHAHCOBHS OTHET Ha JIpY/KECTBOTO 3a FOAMHATA, IPHIIIOYNAA Ha 31 nekemspi 2019 1.

b
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