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“PEHTAM” AA '
®UHAHCOB OTUET 3A TOAHATA, 3ABBPIIIBAIIIA HA 31.12.2016 r.

Tlepuoa Ha (PHUHAHCOBMSA OTUET — TEKYLI IIEPUOA

ToanuHATA, 321I0UBAIA HA 01.01.2016 r. u 3apBpIIBALIA HA 31.12.2016 r.

ITepuoa Ha cpaBHUTEAHATa HH(OPMAIUA — IPEAXOACH IIEPUOA

ToaunHara, 3arioysaiua Ha 01.01.2015 r. u 3apBpHIBAINA HA 31.12.2015 r.

Aara Ha opoGpenue 3a myGaukyBsane
27.03.2017 r.

Opran 0A00puA oTueTa 32 MyGAUKyBaHE

CBBET Ha AUPEKTOPHTE, UPes PEIICHIE BIHCANO B IPOTOKOA OT AaTa 27.03.2017 1.

U3ABAEHUE 3A CBOTBETCTBUE

\pYXECTBOTO BOAH CBOETO TEKJIIO CYETOBOACTBO H HSTOTBA dpHHAHCOBITE CH "OTIETH B~

CLOTBEICTBHE C BCHUKH MEKAYHADOAHH CTAHAAPTH 33 (PHHAHCOBO OTIHTAHE (MC®O), xomro ce
cheronr or: CrasAapTH 32 (PHHAHCOBM OTYETH M OT THAKYBAHMI HA KomuTera 3a pasiCHEHMA Ha
MC®O (KPMCPO), opobpenn ot CpBera 1o MeskAYHAPOAHY CYETOBOAHM CTAaHAAPTH {CMCQ), u
MeKAYHAPOAHITE CICTOROAHH CTAHAAPTH M THAKYBAHUATA HA IMocToAHHME KOMHATET 32 PAsiCHABAHE

(TIKP), oaobpenn or Kommrera mo MeKAYHAPOAHH CYCTOBOAHHM CTAHAAPTH (KMCC), xomto .

edsertusro ca s cnaa Ha 01:01:2016 v xomro-ca IIPHETH OT Konmpcnara ia Bsporrefickna ¢sr03.

3a TEKYIlaTa (bHIIaHCOBa TOAMHA Apy}KCCTBOTO [ I'IpI/ICAO BCHYKH HOBY K / HAH peBI/ISI/IpaHI/I CTAHAZPTH

7 PasfACHEHWH, HSAAACHH OT Croaera mo MexAyHapOAHH CUETOBOAHM CTAHAAPTH (CMCC) u npuern OT
KOMECHATA, KOXTO Ca YMECTHH 34 HErOBATA ACHHOCT.

BA3A 3A U3TOTBAHE HA ®THAHCOBUTE OTUYETHU U ITPUAATAHU
CBHIIECTBEHU CUETOBOAHM ITTIOAUTHUKHA

HPOMCHPI B CYE€TOBOAHATA ITOAHTHKA

B'I)SHPI’ICTQ.T?I CUECTOBOAHA ITOAHUTHEKE € IIOCACAOBATEAHZ C HPI/IAB.I‘aHaTa pes HpCAXOAHaTa TOAUHA.

Texymy 1 HETEKYIH AKTHBU
AxTHB ce KAaCHHITHPA KATO TEKYIM, KOTATO OTFOBAp Ha HAKOJ OT CAEAHHTE KPHTEPHH:
o OuAKBA AA PEAAH3NPA AKTHBA HAH BHSHAMEPABA AQ TO IIPOAIAC HAK yroTpebu B cBOA HOPMAACH
OLEPATHBEH LIHKbA;
e  ABDIKH AKTHBA IPEAHMHO C LIEA THPIYBAHE;
o OuaKBa AA PEAANZNPA AKTHBA B PAMKITE HA ABAHAACCET MECCIA CACA Kpai Ha OTYETHHUA HEPHOA;
HAH

® AKTHUBLT € AP HAW TAPUIHHI CKBUBAACHTH (cvraacHO AepuHHIMATA HA MC®O 7), oceen ako

32 aKTHBa HiiMa OI‘PZ\HI'/I"ICHVI/IC Aa 6’bA€'pZ\3M€H}lH “AAN-U3ITOA3BAH -32 ype)’KAaHe'Ha I1aCKuB B
IIPOA’I—;A}KCHI/IC HaH-MAAKO Ha ABaHAAECET MECEIIA CAEA Kpﬂfl HAa OTYCTHIA KICPHOA
AKTI’IB ce I(AﬂCI’I(t)I/IHHpa KaTO HETEKYLIL AKO HC OTI‘OBﬂp}I Ha Kpﬂ'repmee 32 K{\?lCH(i)IIHI/IpaHC Ka10
TEKYIH.
VIMOTH, MAIIUHHE M CHOPBIKEHUA

AxTHBE ce oTanTar Kato MIMoTH, MAIIMHE B CHOPDLIKCHIA KOTATO OTTOBAPAT HA KPHTEPUHUTE HA MCC

16-32 IIpH3HABALC M IMAT-TICHA HA npusobuBane PABHA HAH IO-BICOKA OT 700,00 As. AkTHBHTE, KOHTO

IMAT TICHA HA HPHAOGHBﬂHC [O-HHCKA OT ITIOCOMEHATA CC OTYHTAT KaTO TeKymH pRSXOAH 3a HGPI/IOAH' HA

HPPIAOG}IBaHe B CBOTBETCTBHE C OAO6p€H?\Ta CUYCTOBOAHA ITOAMTHKA. Becexu pMoT, MAaliiHA I
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®UHAHCOB OTUET 3A TOAVHATA, 3ABBPIIBAIIA HA 31.12.2016 r.

ChOPBKEHNE Ce€ OIEHABA IIPH npHAOOHBaHETO My IO ILieHa Ha npuAOOHBAHE OIPCACACHA B
cporeeTcTre ¢ napcksanmara xa MCC 16.

[IpeAnpuATHETO € NMPHEAD AA OTYHMTA BCAKA ITOSHIMA HA HmoTute, MAIIMHATE H CHOPBHKCHUATA B
cporpercrere ¢ MCC 16 mo yema ma npuAoOmBaHe HAMAACHA C HATPYHaHATa aMOPTH3ALAA ¥
HaTpynana 3aryba o1 obesueHKa.

[TocAeABALILH PASXOAH CBBP3AHI C OTACACH HMOT, MALIMHA H CHOPHIKCHIE Ce OTYMTAT B YBEAHHEHHC HA

HaAAHCOBATA CTOIIHOCT HA AKTHBA, AKO € CIIA3CH IPHHIMNIA HA IPH3HABAHE OIPCACACH B MCC 1o.

Paxoanre-aa—rer YHIOTO 0BeAy REBAHE T HIMOTH, MALIMHIL 1. ChO PRKCHIA ce OTYHTAT B IX euanba HAH

3211‘}763 B MOMEHTA HAa M3BBPIIBAHETO MM,

baAarcosara CTOHHOCT Ha AAACH HMOT, MaIlIHHA ¥ C'I)OP'I))KCHPIC ce OTIHCBA!
~I‘IpH HpOAfA)K6a Ha aKTHBA,

_KOTATO HE Ce OUAKBAT HUKAKBH APYITH WKOHOMHYECKM H3TOAHM OT H3IIOA3BAHETO Ha AKTHBA MAN IIPH
OCBOOOXKAABAHE OT AKTHBA;

INeuaabara AN 3ary6ara, BH3HHKBAINA OT OTIHCBAHETO HA HMOT, MAIIIIHA ¥ CLOPBREHHE C& BRAIOTBAT
B meaaabara nam 3arybaTa, KOraTro aKTHBBT CE OTIHIIE, OCBEH KO MCC 17 He M3HCKBA APYIO HpPH
mpoAnkba n obparen amsunr; - [leqanbmre mAan 3arybmTe, BH3HHKBALLM. IPH OTHHCBAHC HA HMOT,
MALLIMHA HAH cmopmxex—xhe Ce ONPEACAAT KATO PA3AMKA OT HETHHTE ITOCTBIACHUA OT IPOARKOATA, AKO

Ma TaKHBa 1 OaAaHCOBATA CTOMHOCT HA aKTHBA. Te ne ce m\acnci)nunpa"r Karo npnon/pason.

Koraro B Xoa2 Ha oG}maﬁHaTa cu AeI;‘IHOCT HPCAHPI/IHTI/ICTO PYTHHHO npoAaBa AKTHUBH HA HMOTH, .

MAIIHHE C'X)Op’b){{eHHﬂ, KOUTO € A’bp)l(ﬂAO 32 OTAABAHE IIOA HIAEM, I’IpCXB'pr}l TE3N AKTHBH B

,,;.MaTCpHaAHI/ITﬁ 3aI1acy o TAXHATAR DaAAHCOBA CTOfIHOCT, Koraro HPCCTaHaT Ad 6'bAaT OTAABAHN IIOA

HAeM U craHat Abprany 3a npoaanda. Hocrsmaenuara or npoAmxbaTA HA TAKHBA aKTHBH C€ IPU3HABAT
xaro npuxoan 8 cpotsercrsue ¢ MCC 18 IpuxoAn. MC®O 5 He ce mpHAaTa, KOTATO aKTHBH, ABPIKAHH
30 IPOAaKDa B OBHIAHII XOA HA ACHHOCTTA, GHAAT TIPEXBHPACHH KbM MATEPHAAHH 32ITACH.

VIMOTHTE, MALITMHITE 1 ChOPHIKEHHATA CE AMOPTH3HPAT IO AHHEHHIIA MCTOA 32 IIEPHOAR HA OYAKBAHHIA
ITOAE3€H FKHBOT.

Ocrarbunara CTOMHOCT B MOAESHUAT HKUBOT HA AKTHB CE MPEPASTACKAAT HPH HNPUKAIOMBAHETO HA
BCAKa (i)I'IHaHCOBﬂ TOAHHA H aKO OYAKBAHHATA CC paSAanBa’r or HpeAI’IHIH!'ITC I'IpI/IGAI/IBI/ITeAHH OIICHKH,
HpOMZCHI/ITC ce OTHHTAT KaTO npowma B CUCTOBOAHHTE HPI/I6AI/ISI/IT€AHI/I OIIEHKH B CHOTBETCTBHE C MCC
8 C‘ICTOBOAHH ITOAITHKA, HpOl\/iCHH B CUETOBOAHNTE Hpﬂ6AH3HTeAHH OIICHKH H rpemxu.
AMOPTH3ALEATA 3aTIOUBA OT IIHPBHUL ACH HA MECEUA, CACABALLL MECEIIA B KOIITO MMOTHTE, MALLIMHHTE K

C’})O}')’I))KCI-II/I}ITR ca HAAUYHHU B HPCAHPHHTI/ICTO, HA MICTOTO H B CBCTOAHHETO, H€O6XOAI/IMI/I 3a

~ERCIHAOATAIEATA M- 1O HaAYHIIa ~HPCABHACH or ‘,pJ)KOBO/\CTBOTO. AMODTI’ISRIIH}ITZ. HAa aKTHBHTE CC
HpCYCTaHOBHBaBa Ha [0 PAaHHATA OT ABETEC AATH!
~-ITOCACAHH ACH Ha MeceHa, npes KOHTO ca KAﬂCHq)HLIHpaHH KaTO ABPHKAHH 33 HpOAa)K6?l ChIAACHO

MCDO 5.

~-ITIOCAEAHHA ACH Ha MECCIja Ha OTIHCBAHE Ha aKTHBHTC.

AI\{OPTI’IS'Z[L[HHT'{I HE cC HPCYCTZIHOB}IBB. B [IEPHOAH Ha IIpeCTon HAN I/ISBa)I(AﬂHC'OT'aK’l‘I/IBHa'yI’IOTpe6?a.

V(JPCAHI’IIIT HIOAE3EH KUBOT B TOAUHHN 32 OCHOBHHTC IPYyIL A"bAI‘OTpﬂfIHH MATEPHAAHI AKTUBH, € KAKIO

CACABA!
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I'pyna Toaunnu
Mamnsy 1 cropmkenus 10
Tpancnopran cpeactsa 4
Cromascku nusenTap 6,67
Apyru tpancrioprau cpeacrsa 10

Obe3uenxa na VIMoTH, MAIIMHU U CHOPHKEHUA

Coraacuo usucksanuara Ha MCC 36 xpMm Kpax H2 OTYCTHHA HCPPIOA ce HpaBI/I IIpereHKa AaAl

CHINCCTBYBAT IH AMW@M&Hﬂ«AﬂA@PLa-I{T&I—B-G@—L@MG%%\I-&&H«H&HI‘P@%C%G?MCDnn Fa-€

06631161{611?1. B CAy‘f[ﬂfI HQ TAKHBA MHAHKALMI CE€ U3YHCAABA BDh3CTAHOBHMATA CTOMHOCT HA AKTHBA H CE

onpeaens 3arybara ot obesuenxa:

e AD I AHCOBM- AICTH B

Ipeanpuarnero npraara MCC 32 u MCC 39 OPU OTYHTAHE HA PUHAHCOBH AKTHBH.

OHHAHCOB AKTHB € BCEKI AKTHB, KOHTO e:

—HapI/I‘IHH CPCACTBa;

- I/IHCTPYMEHT Ha cobcrBenns KaITHTaA Ha ApYI‘O HpeAanﬂTne;

--~AOTOBOPHO IIPABO:--

AA Ce TIOAYYAT MAPUIHH CPEACTBA HAH APYT (anaHCOB AKTHE OT APYTO HPeApHATIE;

HAY

Aa ce paSMeHﬂ" (i)I/IHaHCOBI/I AKTHBHI HAH (bHHaHCOBH DacuBH C APYI‘O HpeAHpH}ITHC I'II)I/I

YCAOBHA, KOMTO €A [IOTCHIIHAAHO 6Aaronpnm“nu 32 IIpeAIIpI/I}ITHETO;

e "AOTOROD. KORTO Ite OBAC. HAL MOMNKE AR OBAE. ypeAer. B..cobCTBe. 11 HCIPyMEHTH - Ha -cOBcTBeHmA

KallyTaA Ha eMUTEHTA 1 €

HEAEPHBATHB, 32 KOHTO NPEAUPHATHETO € HAH MOKE AL ODBAC 3aABAKEHO A4 HOAYYH
MPOMEHANB 6poi’1 OT HHCTPYMEHTH HAa COOCTBEHMS KATMTAA HA IPEATIPHATHETO;

HAH

AEPHBATHB, KOI'TO IIe ObAe HAH MOKE Aa OBAE ypeAeH upes pasMAHA Ha cbm(cnpana cyma
HAPHYIHE CPEACTBA HAM APYT (1)I/IHaHCOB AKTHB 34 (bnxcupaﬂ 6poﬁ OT COOCTBEHHTE KAIIITAAOBH
HHCTPYMEHTH Ha HPEAPUATHETO. 34 Ta3H LeA HHCTPYMEHTHTE HA CODCTBEHHSA KAIHTAA HA
NPEAIIPHATHETO HE BKAIOYBAT VIPOKHACMU (bPIHaHCOBH HHCTPYMEHTH, Macncpnunpaﬂn KATO
HHCTPYMEHTH Ha CODCTBEHHS KAIIMTAA, KOWTO HAAATAT Ha NIPEAIIPHATHETO 3aABAKEHHETO Al
IIPEAOCTABH Ha APYyTa CTPaH4 IIPONOPIHOHAACH AfSA OT HETHHTE aKTHBN Ha IPEAHPUATHETO

CaMO HPHI AHKBHAAIIUA HAI HHCTPYMEHTH, KOUTO Ca AOTOBOpU 3a 6’1)ACLHO IIOAYYABAHE, HAH

HIPCAOCTABAHC HA HHCTPYMCHTH Ha COOCTBEHHA KATTUTAA HA TIPEANPUATHETO.

PunancsuTe I/IHC’l‘pyMCHTH'Z\K’l'I/IBI/I ce I(AQICI/ICl)I/I[[I/IpaT B CACAHHKTC KATETOPHH CHbIAACHO HM3UCKBAHHATA

na MCC 39:

@IIHQHCOBH AKTHBH, OTIHTAHH 110 CIIPABEAAIIBA CTOHHOCT B mmeuaAbaTa uAu 3ary6a’ra

- AbP2KaH 3a ThpIyBaHe (bI’IHﬂHCOB AKTHB

- OHIPEACACH 1IpH I'I'prOHa‘IaAHOTO My HPH3HABAHEC OT HPECANIPHUATAETO 32 OTYHUTAHC IO

CIIPAaBCAAHBA CTOMHOCT B IeTaAbaTa HAH 3211‘\762'[‘?1.

¢ MIHBeCTHLHI ABPIKAHI-AQ-IAACK
*  Kpeawrn u B3eMaHHA
[

PUHAHCOBH AKTHUBH Ha PA3IIOAOKEHHE 32 HpOAﬂX(Gﬂ.
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P®HUHAHCOB OTUET 3A TOAMHATA, 3AB'BPIIIBAIIIA HA 31.12.2016 r.

HPCAHPI/I}ITI/ICTO HPpH3HABA Cl)I/IHaHCOB aKTHB HAHRN (bI/IH?lHCOB IHACHUB B OTYETa 34 (i)PIHaHCOBOTO

ChCTOAHHE, KOrayo H CaMO KOrato HIPEAIIPHATHETO CTABa CTpaHa 110 AOTOBOPHHTE YCAOBHA HaA
HHCTPYMEHRTA. :

Hp}[ l'I'I)pBOHﬂ‘{aAHOTO (854 HPHSHﬂBﬂHC (LPI/IH.’«lHCOBI/I’I‘e AKTHBY C¢ OTYHTAT IIO CHPaBCAAIfIBaTﬂ um
CTOﬁHOCT, IIAXOC B Cj\y‘lal:i HA Q)IlliﬂHCOBIII AKTHBU, KOUTO HE CE€ OTUYUTAT IIO ClIpaBeAANBA CTOHHOCT B
neyanbara HAn 3ary6aTa, pasonnTe IIO CACAKATA, KOMTO. C€ OTHACAT IIPAKO KbM HPHAO6HB?1HCTO HAH
H3AABAHETO Ha q)I'IH.’«lHCOBHi{ AKTHB.

CAeA IXBPBOHAYAAHOTO HPHU3HABAHE HpeAHpI/IﬂTHCTO OIICHABA CI)I/IHHHCOBHTC,QKI'I/IBI/I KaKTO.CACABAL

¢ Tlo cpaseaanBa croiinoct ,
~(PHHAHCOBY AKTHRH, OTIMTAHH IO CIPABEAANBA CTOMHOCT B I1eqaABaTa HAK 3arybara;

. —ﬂ(i)I:IHﬂHCOBII~~21KTHBH~»H£\r~~p33HOAO}KC»H-H€ 3 FEPOABIKO Ay~

C uskArouesne HAa HHBECTHIHH B HHCTPYMECHTH Ha cobcTBerns KAIIATAA, KOUTO HAMAT KOTHPAHA.
Ia3sapHa EeHA HAa AKTUBEH mazap H 4HATO CHPABEAAUBA CTOMHOCT He MOMKe A2 C€ OHEHH HAAEKAHO,
KaKTO M AEPHBATHBH, KOHMTO Ca O6B’I>p3ﬂHI/I C HEKOTHPAHU HHCTPYMEHTH HA COOCTBEHHA KAITHTAA HAN
TPII6BR Ad CE ypeAsT Ipes IIPCXBHPAAHETO Ha TAKHBA HCKOTHPAHH HHCIPYMEHTH Ha cobcrsenus
KAIUTAA, KOUTO CC OIECHABAT II0 LIE€HA HAa HPI/IAOGHBaHe

~& " Ilo aMOpTH3MpaHA CTOMHOCT C H3TOASBAHETO HA METOAR HA ePeRTHBHEA AMXBEH TIPOHEHT
-KPEAUTH B B3EMAHH;
~HHBECTHIIHI, ABPHKAHH AO IIRAEN;

Iewaabu u 3ary6u oT punancoBy aKTHBH

. Ilewanbu u 3ary6ﬂ KOHUTO BbH3HHKBAT OT HpomMsAHaTa Ha CIIPaBCAAMBATA CTOWHOCT Ha
qumaﬂcorm AKTHBH CE IIPH3HABAT KAKTO CAEABA:

Heuanba nan-saryba ot dpuHAHCOB AKTHE WAN PHHAHCOB TIACHE, KAZCHPHUITHPAH KATO OTIHTAH THO
CHPABEAANBA CTOMHOCT B Ifewanbata HAN 3ary0a1a, Ce IPU3HABA B OTHETA 32 AOXOALTE,
-Ilewanbara nam sarybara or nasnden 3a npoaakGa PHUHANCOB aKTHB Ce IPH3HABA B APYT BCeoBXBaTEH

AOXOA, € H3KAFOTCHHE Ha 3aryouTe oT obesnenka u meuaabure u sarybmre oT OOMEHHHTE KypCOBe AO
MOMEHTA HAa OTHHCBAHE HA (PHHAHCOBHA AKTHB. B TO3H MOMEHT HATpyIraHaTa ireqarbara HAK 3ary0ara,
TPHBHATA MPEAH B APYT BCEOOXBATEH AOXOA, C€ IpeKAacHpUIHpPa OT cobCTBen KAIWTaA B nedarbara
HAH 33ry0aTa KATO KOPEKIAA OT ITPEKARCH(PHKATLAL,

®  AuxsaTa, KOATO Ce H3YHCAABA C M3HOA3BAHE HAa METOAA Ha ecl)em*méﬂpm AMXBEH IIPOIICHT, Ce

IPH3HABA B OTUCTA 32 AOXOAUTE.
* ,A\I/IBI/IACHTI/ITG OT MHCTPYMCHTH Ha cobCTBEHMA KallHTaA Ha Pa3IIOAOMKEHUE 32 npoAam(Sa ce
IIPH3HABAT B OTYCTA 324 AOXOAHUTE, KOTaTO Ce YCTaHOBU ﬂpaBOTO Ha IPCANPHATHETO Aa IIOAYYH

IIAaXIaHE,

* Ja 'q)IfIHﬂHCOBHTC AKTHBH, "KOWITO "CETOTIITaT O aMopT"ﬂm»xpaﬂa C'I'Of’IHOCT, HeYaADATA ~HAIT
3211")768.’1‘ 4 OT AKTHBA CC€ IIPH3HABA B OTYCTa 324 AOXOAHTC, KOraTo CI)I/IHaHCOBH}IT AKTUB HAHN
Ci)HHﬂHCOBH}IT ITaCHB C€ OTIIHCBa HAM O6€3L[CI~I}IB2, H YPE3 IPOIIeca Ha aMOPTH3HNPaHeE.

I IPCAIIPI/I}ITI/IE’I'O OTHnuCBa (1)HHﬂHCOB AKTHB, KOTATO!

° AOTOBOPHMTE IIpaBa BbPXY HAPHYHUTE IIOTOUH OT (i)I/IHaI-IgOBI/Iﬂ AKTHB Ca HU3TCKAMW, UAH

L4 npexn'prn Ci)HHﬁHCOBI’UI AKTHB, KOTATO Ca IIPCXB’prCHH AOTIOBOPHITE npaBa 3a IIOAyYaBaHe Ha
naquHn OTOIM OT canchomm AKTHB MAN Ca 3arTa3eHH AOI‘OBOPHIITC npaBa 3a ronyanaHe

Ha napnqﬂn”re TMOTOIH - OT (i)I-IHaHCOBH}I AKTHB;-HO -CTIOCTO" AOI‘OBOI)HO‘ 3aABAKEHIIE 34

ITAIIAHE " HA TAPHIHE ~HOTONH “HA " eANH ~HAH ~TIOBCYe  IIOAYIATEAN B CHOPAsyMEHHE 1
TpaHcdePBT OTTOBAP HA YCAOBHATA 34 OTIHCBare cbraacuo MCC 39.
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VcAoBus 3a oTIHCcBaHe:

Koraro IIPCAHPHHTHCTO IIpCXB'prI{ (t)I'IHaHCOB AKTHB TO OLCHABA CTCHEHTA, AO KOATO I11€ 3aliasyu
PUCKOBETE H IIOA3ZHTE OT CODCTBEHOCTTA BBPXY Ct)I/IHaHCOBHﬂ AKTUB!

L4 aKoO HPCAHPPI}ITPXGTO HOPEXBBPAM B 3HAYHTEAHA CTEIIEH BCHYKH pI/ICKOB‘e H TIIOA3H OT

coberBenocrra BBPXY (bI/II-IaHCOBHH AKTUB, HPCAHPH}ITI/IETO OTITHCBA Ck)I/IHaHCOBI/Iﬂ AKTHB H

IIPU3HABA OTACAHO KavO aKTUBH HWAM ITACHBH BCHUYKH IIpaBa ¥ 32ABAXKEHUA, CH3AAACHU HAH

3aIa3’eHu Ipu Tpchcbepa;

® AKO IIPCAIIPHATHETO 3AMA3H B 3HAYNTEAHA CTCIICH BCHYIKH PHCKOBE H IIOA3H OT cobersenocrra

BBPXY (i’)I/IHaHCOBI/IH AKTUB, IPCAIPUATHETO HPOABAKABA Ad IpU3HaBa q_)I/IHﬂHCOBI/I}I AKTUB;

L AKO TIPCANPISITHETO HUTO HPEXBHPAAL, HITO 34T1a3Ba B 3HAYHTCAHA CTEIIEH BCHYKU PHCKOBE U

IIOA3H OT COOCTBEHOCTTA B’pr_V CbI/IHﬂHCOBH}I AKTUB, IIpCAHpH}ITHCTO OIIpeAeA}I AdAl €

3AMA3HAO KOHTPOA BPXY punancosus akrus. B rosm caywasi: .
-aKO IIPEAIPHATHETO HE € 3aIa3MAO KOHTPOA, TO OTIHCB2 (DUHAHCOBHL AKTHB H IPU3HABA
OTAEAHO KATO AKTHBH HAH ITACHBY BCHUKH IIPaBa H 3aABAMEHIA, Ch3AAACHH [IPH TPaHCepa.

~AKO. IIPEAIIPHATHETO € 3AIA3HAO KOHTPOA, TO- IPOABAXKABA Ad IPH3HABA (DHHAHCOBHA AKTHB AO
CTEIEHTA HA IIPOABAKABAILOTO MY YYaCTUe BB (DUHAHCOBHUS AKTHUB.

Ipn otnuceanero Ha (PHHAHCOBHA AKTHB PASAHKATA MEKAY:
a) Heropara HaraHcOBa CTOHHOCT, 1 )
6) cyMaTa HA IOAYICHOTO BBH3HAIPAKACHUE (BKAIOYUBALLIO BCHYKH IIOAYYEHH HOBH AKTUBH, MIHYC
BCHYKH IIOCTH HOBH IIACHBH), I BCHYKH HATPYIAHM IedaAbu mAn 3arybu, KOHTO ca GHAN IpusHATH
AUPEKTHO B COOCTBEHUS KALIUTAA CE IIPH3HABA B OTIETA 34 AOXOAHTE.

O6esuenxa 4 HCC’I)6I/IPZICMOCT Ha CpHHﬂHCOBH AKTUBU

TIpeAIpUATACTO IIPEleHMBA KbhM Kpajl Ha BCEKH OTYCTEH HCPHOA AAAM €A HAAHNE OBEKTHBHH
AOKa3aTeACTBA 32 06e3HeHKATa HA (DHHAHCOB AKTHB HAH HA TPyHa 0T (DHHAHCOBH AKIWEBUL

DuHAHCOB aKTHB HAN Ipyra OT (PUHAHCOBH AKTHBH CE CIHTAT 32 ODE3NEHEHH U ca Bb3HHKHAAN 3aTybn
oT 00E3HEeHKa, KOTATO €A HaAHLle ODCKTHBHN AOKA3ATEACTEA 32 ODESIEHKA, TIPOM3XOKAALLH OT EAHO HAH
nopede CHONTHA, KOHTO €A HACTPIHAH CA€A LBPBOHAYAAHOTO UpPH3HABAHE HA akrusa (cpburie
"sary6a") m xoraro Toma cebmrue saryba (mAnm ceOmIHA) HMa edpeKT BHPXy OUAKBAHHTE OBACIIH
HAPHYHA HOTOLH OT (PMHAHCOBHS aKTHB HAH OT Ipymara (PUHAHCOBM AKIHBH, KOHTO MOIAT Ad CE
OLEHAT HAAGKAHO. Moke A2 He e BBHIMONKHO A2 ce HAeHTH(DHUHPA EAMHHYHO, CAMOCTOATEAHO
cpbuTHe, KoeTo € IPHINHHAO obesmeHkata. Ilo-ckopo oBesIEHKATA MOXKE Aa € NPHIHHEHA OT
KOMOHHEpPAHHA ePEKT HA HAKOAKO CHOHTUAL

3arybirre, KOUTO Ce OUYAKBAT B PE3YATAT HA OhACIINTE CHOUTHS, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He

cc HpI/I?:HaBaT.

e OGesueHka Ha (PUHAHCOBH AKTHBH, OTIHTAHH [TO aMOPTH3HNPAHA CTOHHOCT
Axo nmMa OBEKTHBHH AOKA3ATEACTBA, M€ € BH3HMKHAAA 3a1yBa 0T O0E3UEHKA OT KPEAUTH M B3EMAHI
HAHM OT HHBECTHIMH, ABPMKAHH AO IAAEK, OTINTAHYN O aMOPTHSHPAaHA CTOHHOCT, CymMaTa Ha 3arybara

CC OLICHABA KATO Pa3sAMKa MEKAY GaAaHcoBaTa CTOMHOCT Ha AKIWBA H HACTOSIIATA CTOMHOCT Ha

OYAKBAHHTE- 6'I>ACHII/I——HBPI/I‘IHI'I— HOTOHH——(C VI’ISKAEO‘ICHIIC———Hﬂ—~6’bACmH—T €-KPECAHTHH ,,331376]4’,,1(01,11‘(\ HE-CA
B’I)SHI’IKH?\AI’I), AMCKOHTHDAHH C II'HPBOHAYMAAHNA CQ)CKTHBCH ANXBE€H HPOLICHT 34 (t)HHﬂHCOBHiI AKTHB (I

Cs C(i)CK’I'I-IBHH}IT AHXBCH HpOIJ,CHT, H3THCACH —HPH H’prOHa‘IaAHOTO HpHSHﬂBaHC). -Basancosara

CTOHHOCT Ha-AKTHBA Ce-HAMAAABA - CYMATa Ha 3aryOata ce NpusHaBa B HeudaAbara mai-3arybara:

L4 OGCSIICHIQI Ha (i)HHaHCOBH AKTHBH, OTYUTAHH ITO IICHA Ha H})HAO6HBI\HC
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“PEHTAM” AA
OHMHAHCOB OTUET 3ATOAVHATA, 3ABBPIIBAIIIA HA 31.12.2016 r.

AKo mMa OBEKTHBHH AOKA3ATEACTBA, U€ ¢ BH3HHKHAAA 3aryba or obesnenxa Ha PHHAHCOB AKTHB
OTHHTAH IIO LEHA HA MPHACDHBaKe, cymaTa Ha 3arybaTa oT 0OE3LEHKA Ce OLCHABA KATO PASAHKA MEKAY
OanamcoBaTa CTOMHOCT HA (PHHAHCOBHMA AKTHB M HACTOAIUATA CTOHHOCT HA OYAKBAHHTE ObHACIHH
HAPHHHY HOTOLH, AMCKOHTHPAHM C TEKYINEA LA3APeH IPOUEHT HA BbSBPBLIAEMOCT 3a IIOAOGeH
dbunancos akrus. 3arybmte ce npusHaBaT B Hewasbata wan sarybara. Takusa sarybu ot obesnenka ne

IIOAACXKAT HA BH3CTAHOBABAHE.

L4 O6€3L[€HK2 Ha (,pI/IHaHCOBI/I AKTHBY Ha pasmnoAOKeHue 3a npoAamGa

e KoTa O CIa AT B CIPABEARHBATA CTORHOCT ~HA (PHHAHCOR AKTHE HA “PA3ITOACKEHTE 34 TPOATRGa €

npr«m{aT AHPCKT HO.B.CODCTBEHIA KamIrTaA i uMa - ODeKTHBHY AOKA3ATEACTBA, €. AKTHBBT: € OGCSL{CHCH,

HATpyITAHaTa 3ary6a, KOATO ¢ - IIPH3HATA. B Apyl‘ Bceobxparen AOXOA,; “CC-H3BAKAA : OT -KAIIITAAQ -1 - Ce

IPHU3HABA B neuanbaTa HAH 3a1y6aTa AOPH AKO (pﬂHaHCOBH}lT AKTHB HE € OTIIMCAH.

VCyM‘aVT‘aV Ha HATpyHaHaTa saryba, KOATO ce npeKAacnqmqua OT COOCTBEH KAITHTAA B IIEYAADATA HAN

321')762\Ta, € PABAHKATA MEXAY. LEHATA Ha HpI/IAO6HBaHC (HéTHO OT. HOTAINCHHA Ha TAABHHIZTA H
aMoansamm) I TEKYINATA CIIPABEAANBA CTOﬁI{OCT, MHHYC 3211‘)762'1'21 orT O6CSHCHKH Ha Q)HHQHCOBIIH
AKTHB, [IPH3HATA IIPEAH TOBA B neuarbara nAn 3a1376a”ra. ’

3&1’)’61/1 oT O6€3LI€HK2{, OIPHU3HATH B neuarbaTa HAM 3ary6a'ra, 32 MHBCCTHIHA B HMHCTPYMCHT HaA

COBCTBEHUA KalliTaA, KAaCH(HIMPAH KAaTO Ha PasiiOAOKEHHE 32 MPOAmKDa, He Ce BL3CTAHOBABAT B
reuaAbGaTa HAH 3ary6aTa. ;

3ary6m oT obeslieHKa, NPUIHATH B ImeuaAbara wAR sarybara, 3a ABATOB HHCTPYMeHT, KAacudpuupan
KATO Ha PASIIOAOXKEHHE 34 MPOoAHA, Ce BH3CTAHOBABAT, FH3CTAHOBEHATA CyMA Ce IPHU3HABA B HeIaAbaTa

HAHM 3arybara.

Iapuanu cpeacrBa.
TMapuunmre CPeACTBA BRAIOUBAT HAPUYHH CPEACTBA B OPOI H GE3CPOYUHE AClIO3UTH, CHOTBETHO B AeBA
H BBB BAAYTA.
[apuunnTe exkBHBAACHTH €A KPATKOCPOYHH, BHCOKOAHKBHAHH HHBECTHIHH, KOHTO CA AECHO
OBpBIaeMH B KOHKPETHH IIAPMYHHM CyMH I ChABPIKAT HESHAINTEACH PUCK OT IPOMAHA B CTOHHOCTTA

M.

Kpeanrn, ThproBcku u Apyru B3eManmns
KPCAI/ITHTC H B3ICMAHIATa Ca HCACPI’IB'{ITHBHI’I q)YIHaHCOBI’I AKTHBH C q)PIKCHpaHH HAR OHPCACA}IQMI’I
HAALTAHHA, KOHTO He Ce KOTHPAT Ha AKTHBEH [1a3ap, ¢ H3KAFOUCHHE HA:
L4 TE3, KOWTO HPCAHPHHTHCTO BT)3HaI\rICpﬂBﬂ Aa HpoAaAe HCSaGaBHO HAH B 6AHSKO 6'I)A€IL(€,

KOHNTO 111e 6'bAaT I(AﬂCI/ICt)IfIH.HpaHI/I KaTo A'hp?l(al-ﬂfl 3a TprI’yBaHe H Te3H, KOUTO III)CAI’IPI/I}ITI/ICTO

OIIPEAEAT HIPIT H’prOHﬂ‘iﬂAHOTO HPI’ISI‘IQB&IIC KATO -OTYHTAHH - HO - CIIPABEAAMBR CTOMHOCT B

meuasbara nan saryGara;

®  Te3H, KOHTO IIPCAIPUATHETO OIIPCACAH KATO HA PAa3s[IOAOMKCHHE 324 npoAam6a upu

IBPBOHAYAAHOTO IPHIHABAHE; HAK

®  Te3M, IPH KOHTO ABPKATCANT MOXKE Aa HAMA Bb3MOMKHOCT Ada Bb3CTAHOBH B 3HAYHTEAHA CTEIICH

IIgAaTa CH H'prOHa‘{ﬂAHa HHBECTHIM, C H3KATOYCHIIEC HaA CAy9aNTE, HPH KOHTO Hpn‘{rma"m €

BAOLLIABAHEC HA KPCAI*ITHOTO KAYeCTBO H KOHTO Ce KAaCI-I(i)IrIHI/IPﬂT KATO HA paSIIOAOX{CHHC 3a

IPOADKOA.
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“PEHTAM” AA
OHMHAHCOB OTUET 3A TOAMTHATA, 3ABDPIIIBAIITA HA 31.12.2016 r.

Karo KpEeAHTH M B3€MaHud ce KAacncbnunpa’r Ci)HI«IaHCOBH AKTUBH BbH3HHKHAAH OT AI/IPCK{‘HO
IIPEAOCTABAHE HA CTOKH, YCAyTH, Hﬂpﬂ HAM IHAPHYIHH CKBHBAACHTH / ThPrOBCKH B3€MAHNA 1 KPCAHTH / .
KPCAI/ITI/ITC M B3€MAaHHUATA, KOHTO Ca C (bmccnpaﬂ TIAACHK CE OTUHTAT IIO AMOPTHU3HPAHATA UM CTOWHOCT.
KPCAPITI/ITC H B3CMaHMATA, KOUTO Ca Ges CPI/IKCI/IP’AH HAACK C€ OTYHTAT 11O ceBecTORHOCT.
HpCAHAﬁTCHI'ITC Pa3XOAH, KOUTO KaCaAT CACABAILU OTUCTHH TEPHOAN Ce IIPEACTABAT KATO ABAHCOBO

IIPEBCACHH CYMH HA AOCTABYUHMIIN ¥ CE€ BKAFOUBAT B TBPTOBCKUTEC B3CMAHU.

AAUBEIY 32 BE3CTAHOBABAHE

AﬂH’I)IIHTC 33 -BH3CTAHOBABAHC ~HC IIPOH3TI‘I‘{3T o AOI‘OBOPHI/I B3ANMOOTHOIUCHHS, HE CE KA?ICH(})HLIHPHT

B KATETOPHHTE q)I'IHaHCOBH akrusn. Te BKAIOUBAT:

~CYMPIT€ Ha BBH3CTAHOBMMHTEC AAHDBIH BBPXY AOXOA2 BBB BPB3KA C obAaraemarta neqa1\6a/ AAH'BYHATA

3aryGa 32 HePHOAA H IARTCHH CYMH 32 TEKYLL H [IPEAXOACH IIEPHOA IPEBHINABALIN ALAYKHMIITE CYMIL

-CYMIITC Ha AAHBYCH KPEAHT 32 BB3CTAHOBABAHE H IIPUXBALIAHE CACA KPAafA HA OTUYCTHUA NIEPHOA M IIAA-
TCHM CYMH 34 TEKYIL H HPEAXOACH IIEPHOA ITPEBHILIABAIIN ABAXKHUMUITE CYMH 32 APDYTH AAHBIIH.
TGKYIHI/ITC AAHBYHHM AKTHBH 32 TCKYIHHA 1 IPEAXOAHHU HECPHOAU CE OLEHABAT IO CyMaTa, KOATO C€ OYaK-

Ba A2 6’I)A€ BL3CTAHOBCHA OT AAHDYHHTC OPraHM IIPH IIpHAarane Ha AQHbYHH CTaBKH U AAHDBYIHH 32KO-

THH, ACﬁCWaI[{H HWAM OYaKBAHH Ad BAA3AT B CHAA KbM KpaA Ha OTYICTHIIIL HCPHOA.

Marepuasau 3anacu
Hpeanpusaruero npraara MCC 2 3a oT9HTAHE HA MATEPHAAHHTE 3IACH:
MaTepuaAsm 3aUACH CA AKTUBH:
-ABDPIKAHI 32 IPOARKDA B OBHIANHUA XOA HA CTOIIAHCKATA ACITHOCT /CTOKH,IIPOAYKIA/ ;

~HAMHIPAIIH CE B IPOIEC HA IPOU3BOACTBO 32 TAKABA npoAaxcGa / HE3aBBPIIIEHO TPOUIBOACTBO /s

-MaTEePHAAHH 3AIIACH, KOHTO CE HM3Pa3X0ABAT B IPOH3BOACTBEHHS IPOIEC HAM IPH IPEAOCTABSHE HA
YCAYTH / MATEPHAAH, CYPOBHHI /s

MarepuasuuTe 3aIIACH CE€ OLEHABAT IO ITO-HICKATA OT ceDecTOHHOCTTA HAM HETHATA pPeasnsyema
CTOMHOCT.

CebecToHHOCTT2 HA MATEPHAAHITE 3AIIACH IIPEACTABASBA CYMATA OT BCHUKH PASKOAM HO 3aKyIyBaHETO,
npepaboTKaTa, KAKTO M APYIM PasXOAM, HaIIpPaBEHHM BbB BPB3KA C AOCTABAHETO MM AO CETallIHOTO
CHCTOAHUE 1 MECTOIIOACHKCHIIE, '

Pazxoaure mo 3akymyBaHe Ha MATCPHAAHITE 3aIIACH BKAFOYBAT ITOKYIHATA IIEHA, BHOCHHTE MHTA H
APYTH HEBB3CTAHOBHMI AAH'BILH, TPAHCIOPTHHTE PA3XOAH H Ap., KOHTO AHPEKTHO MOTAT AQ C€ OTHECAT
KbM IPHAODHBAHETO HA CTOKHTC MATEPHAAHTE M YCAYTHTE. Teprosexirre orersikn pabara o Ap.

HO/_\()6HI/I KOMIIOHCHTH C¢ npncnaAaT HpI/I OHpCACA}IH& Ha ITOKYyITHATA CTOMHOCT.

PaSXOAHTe 3a npepa6o‘rKa BKAIOYBAT IIPCKH Pa3XOAM H CHCTEMAaTHYHO HAYHCAABAHM ITOCTOAHHM M
l"Ip’C)”IQ[’CHA’H]’BH O6I.U,ﬁ ’p’a3XO’/.\H, IVCOHT(; Cé Hpanm‘ ﬁpll npepa6o‘maHe Ha Iy\lIaTC‘pHaIV\HTe‘ B I‘O"fbﬁﬂ
IPOAYKLIHAL.

HpOMeHAI/IBI/ITC O6I.LU/I PAasSXO0AH CE PA3IIPCACAAT 32 BCAKA IPOU3BCACHA CAMHHIIA HA Gasza ua peaAHOTO

H3II03BaHE HA IPOM3BOACTBCHHTE MOMIHOCTH.

Hocrosmmnmre -obmm - pasxoAn —ce - PasIpeAe AT KbM -cebecroifHocTTa ~Ha - HPOAYKIHN T - Ha--HazaHa——

HOPMAAHMA KAIIALNTET Ha HUPOHU3BOACTBCHHTE MOIIHOCTH.

Koxmnaecrsoro OGHIH HOCTOAHHH "PA3XOAH, "KOHTO OTTOBAPAT "Ha  PASAHKATA MEXAY "HOPMAAHMA

KamanouTeT B AOCTUTHATH KalIallnrer ce HPI/ISH’ABaT 32 PA3sXOAM 32 IICPHOAA B KOMTO T BH3HUKBAT:
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“PEHTAM” AA
PHMHAHCOB OTUET 3AT'OAVHATA, 3ABBPIIIBAIIIA HA 31.12.2016 r.

Apyru pasxoAn ce BKAFOUBAT B ceBeCTONHOCTTA Ha MATEPHAAHHTE 3AITACH CAMO AOTOAKOB2, AOKOAKOTO
Te€ Ca HAIPABEHH BDLB BPH3KA C AOBEGKAAHETO HA MATCPHAAHHTE 3aACH AO HACTOAIIOTO HM
MECTOIIOAOMKEHHE ¥ ChCTOAHHUE.

B orpanmdgenn caygau pasxoAu o IOA3BaHE, KpeAnTH KoHTO ca onpepesern 8 MCC 23 Pasxoan mo
32EMH, €€ BKAIOUBAT BCTOWHOCTTA HA MAaTePHAAHUTE 3a1TaCH.

Pasxoan KOHTO He Ce BKAIOUBAT B cebecTOHHOCTTA HA IPOUSBEACHATA IPOAYKLIMA U CE IPH3HABAT KATO

paSXOAH 3a IIEPHOAA B KOHHO €A Bh3HHKHAAN CA:

—KOAH"ICCTB?I MdlCPI/IaAYI prA H-APyLH HPOII3BOACTBCHH PA3XOAH U3BDHH HOPMaAHHTe TPAHHIIH:

=PasxoAn-3a ChXPaHEHME B CKAAA

~AAMHIHHCTPATHBHH Pa3XOAIL

~PasxoAH 110 HpOAa)K6HTC.

CebecToRHOCT IIPH IIPEAOCTABIHE Ha YCAYIH
AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO H4 JCAYTH CE ITOASBAT MATEPHMAAHM 3allacH, To Te ce
BKATOuBaT B cebecrofiHocta Ha yeayrute. CeBectofiHOCTa €€ ChCTOM TAABHO OT PasXOAUTE 33 TPYA U

ApyI‘HTC p’ISXOAH 3a HCPCOH"A'l 32€¢T B HPCAOCTaBﬂHeTO Ha YCAyTaTa, BKAIOYIHTCAHO CAy')KIfITCAHTC

IISIIbAH}IBaH_IH HﬂASOpHﬂ ACIIHOCT PI C'I)OTBCTHaTﬂ YaCT 0T O6H_II/H‘C PA3XOAIL 332 TAX. prA"bT H APYI‘h
pasxoAn, CBBP3AHH C HpOAa)KGI'ITC " O6I_HPI}I AAMHHHCTPATHBEH TIEPCOHAA, HE CE€ BKAIOYBAT, 4 CE€
HPH3HABAT 34 PASXOAH B HEPHOAQ, B KOWTO Ca Bb3HUKHAAHN.

HOTPG6ACHHCTO Ha MﬂTepHaAHH 3aIIaCH CE OILICHABA ITO cpeAHo npeTerAeHa CTOHHOCT.

CCG(‘JCTOHHOC’ITG. Ha MATCPHAAHHTE 3aIIaCH MOXKE Ad HE € B’I:SCTaHOBI/IMa B CAY‘I‘&H He Te ca HOBpCAeHII

HAM €A TAAOCTHO HAM YACTHYIHO MOPAAHO OCT’lPCAI/I HAM AKO HMA CIIaA B npoAamHnTe HM LICHH. C'I)U_[O
Taka ceDeCTOHHOCTTa HA MATEPHAAHNTE 3aIIaCH MOXE Aa HE 6’1)AC Bb3CTAHOBHMA, aAKO HPI/I6AH3HT€AHO
OHpCACACHI/ITC pasonn 3a 3aB’prI'BaH€ AN HpI/I6AI/I3PIT€AHO OHpeAeACHI/ITC pasonH, KOHUTO IIIe 6’bAaT
H’leIpaBCHH 34 OCBUIECTBABAHE HA npoAax(GaTa, Ca Ce YBEAHMIMAM. MaTCpIIaAHHTe 3aIracu €€ HaMaAABAT
AO HETHATA DEaAMsyeMa crofimocT Ha BasaTa Ha OTACAHI ITO3UIIHH. HpH HAKOU OOCTOATEACTBA 0Dave
MOMXKeE AQ 6’1)A€ IICAXOAMLIIO Aa CE I‘pyHHpﬂT CXOAHH NAH CB’};pBﬂHI/I HHO3SHIINIH.

Kbm Beekn CAEABAIl IIEPHOA CC€ IPaBH HOBA OILICHKA HAa HETHATA pea/msyema crofinocr. Koraro
JCAOBHATA, AOBEAN AO CHIKABAHE Ha MATEPHUAAHHTE 3aITACH IIOA TAXHATA C€6CCTOﬁHOCT, BCYC HC Ca
HAAHIIE AW KOIaTO HMa ACHO AOKa3aTCACTBO 32 YBCAHTCHIEC B HETHATA PCAAM3YCMa croffHOCT 3apaAu
IPOMAHA B MKOHOMHYCCKITE O6CTO§IT€ACTBa, cymata Ha OGCSHeHKaTa Ce BH3CTAHOBABA TAaKa, Y€ HOBATA

6aAaHcoBa CyMa € IO-HHCKATa OT cebecToliHOCTIA H npepasrAeAaHaTa HETHA peaAusyeMa CTOHHOCT.

Buscranosasauero e OIPAHIYCHO AO CYMATA HA ITHPBOHAYAAHATA 0663HCHK?\.

HpI/I npoAam6a HAa MATEPHAAHH 3aI1acH, 6araHCOBATA CymMa Ha TE€3W MATEPHAAHH 3AIIaCH CE IIPH3HABA
KaTO Pa3XOA IIPE3 IIEPHOAA, 1Ipe3 KOITO CHOTBETHHAT IPHXOA € HNpHu3HAaT. CYMﬂTﬂ Ha BCjKa O6CSHCHKR

Ha MaTCpHAAHHTE 3aIIaCH AO HETHATA UM peasusyema CTOﬂHOCT, KaKTO ¥ BCUYKH 321[')’6I/I OT MaTepHAAHM

~-3ATTACH--CE- HpHSHﬂBa’F K2TO-PA3ZXOAH-32 HCpHOAi\ Ha ,O6€3HCI{KaTa HMAH.HA. BB3HHKBAHCTO. HA ,saI:an"re

Cyl\/IﬂTﬂ Ha €BEHTYaAHOTO oGpa’mo BBH3CTAHOBABAHE HA CTOHHOCTTA Ha 06631161-11(‘:1’1*3 Ha Mﬂ’[‘épHﬂAHHTC

3ANACH; Bh3HUKHAAA-B-DEIYATAT-HA- YBEAHEIIHETO- Ha-HEeTHATA peaAnsyema CTOﬁHOCT, ce npnsnana KaTo

HAMAAABAHC-HA-CyMaTaHa-OPHSHATHTE pasxozm 3a MﬂTepHa/\HH 3apacH-npes HCPHOAﬂ, HPCS KOHTO

BH3CTAHOBABAHCTO € Bh3HHKHAAO.
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“PEHTAM” AA
PHUHAHCOB OTUET 3A TOAHATA, 3ABBPIIIBAINA HA 31.12.2016 r.

Hsaxon Ma’I‘CPI/IaAHH 3armacy MOraT Aa 6’I>A21T OTHECEHH II0 CMECTKHTE Ha ApyI‘H AKTHBH, KaTO HanpuMep
MaTCpIIaAHH 3aITaCH, KOHTO C€ H3OOA3BAT KATO KOMIIOHEHT HA CBH3AAACHUTE OT CAMOTO I‘IPCAHPH}ITI/IC
coberpeny HUMOTH, C’bOp’I’)KCHI/IH H O6OPyABaHC. MaTepI/IaAHPITC 3a11aCH, OTHECECHU KbM ApyI‘ AKTHB, CE

IIPHU3HABAT 32 PasxoA B IIPOABAKEHUE HA MOAE3HU JKUBOT HA AKTHBA.

CobcrBen xanmraa

CoberseHnaT Kammraa Ha IPEAIPHATHETO C€ ChCTOH OT:

O CHOBEH KA TAN BKATOYBAIIT
L] PCI‘I’ICTPI’IP?IH KaTiTaA —HpCACTaBCH TIIO-HOMIWHAAHA C'I‘OI:‘IHOCT CbIAACHO C'bA€6HO pCHICH}IC 3a
pCI‘HCTpﬁHI'Iﬁ.

Pesepsu Brarousamm:

R “'O6U.U’I VPCSCPBH - 06pa3yBaI-m oT ”PaSHPEAGACHI/IC HAa I1€9aADa CHhTAACHO H3UCKBAHMATA Ha
T’pr‘OBCKI/Ii{ 34KOH Ha PB’I)AI‘apI/I}I " y‘{peAHTCAHHH AKT Ha HpeAHpI/I}ITI/ICTO.
Punancon pesyATaT BXAIOYBAIIL:

4 I’iépﬂSI{I}CACACHﬂ KbM Kpasg HAa OTYCTHHA IIEPHOA HATPYIIAHA eqanba ot HIPEAXOAHH IEPHOAH.

® [Ileuanba/3ary6a ot mepuoaa.

Texymw u HeTeKymu NacuBR

TTacus ce KAaCI/ICbHHI'Ipﬂ KaTO TCKYLL, KOIaTo OTI‘OBapH HA HAKOH OT CACAHIITE KPI/ITepI/IH :
®  OYAKBA Ad ypeAH macHBa B CBOA HOPMAaAEH ONEPATHBEH LIUKBA.
L4 ABPIKH ITacuBa IIPEANMHO C HEA ThpPryBaHe.

®  J[IACHBDLT CACABA AQd 6’5A6 YPECAEH B DAMKHTE HA ABAHAAECET MECEIa CAEA KPafg HA OTYUCTHHA

IIEPHOA HAH
® NIPCAIPHATHETO HAMA GE3YCAOBHO PABO A2 OTCPOUBA YPEKAZHETO Ha ITACHBA 32 IIEPHOA Haif-
MAAKO ABAHAAECET MECEIIa CACA KPasg Ha OTHUETHHA IIEPHOA.
Ilacue ce xaacmcunupa xato HeTeKyln ako He OTTOBAPA HAa KPHTEPHHTE 33 KAACH(DHIEpPAHE KATO
TEKYILL,
Macus ce kaacHduIIPa KATO TEKYIL, KOTATO TE CAGABA A2 CE YPEAH B PAMKITE HA ABAHAAECET MECELA OT
Kpasf Ha OTIETHHA HEPHOA, AOPH AKO:
®  IIBPBOHAYAAHIIAT CPOK € OHA 33 IICPHOA IIO-ABADT OT ABAHAAECET MECEDA.
® CcAeA Kpad Ha OTYETHHA TEPHOA H IpeAn (DHHAHCOBHTE OTYETH A2 Ca OAODpeHH 32
myOAMKYBaHE € CKAIOYEHO CIIOpasyMeHHUE 32 PehMHAHCUPAHE MAH 32 HOB ITOTACHTEAEH IAAH

Ha ABATOCPO|HA Gasa.

PuHAHCOBH NaCUBH
Hpeanpusrnero npusara MCC 32 1 MCC 39 npn orunrrane Ha (pUHAHCOBH [TACHBH.

DUHAHCOB HACHB € BCEKH ITACHB, KOH'TO €:

L4 AOTOBOPHO 3aABAKEHHE:

- Ad CE€ IIPEAOCTABAT ITAPIYHH CPEACTBA AN ADYT (i)I/IHﬂHC()B AKTHB Ha APYIO NPEAIIPUATIE,

AN

-Ad €€ PASMCHAT q)PIPIaI{COBH AKTHBH HMAH (bm-ranconn IHacuBy C APYIo 1IpEANpHATHE Hpﬂ

YCAOBHA, KOHTO Ca ITOTCHIIHAAHO I"ICGARI‘OI’IPI’I}ITHH 3a IIpCAHpHiITHCTO;

A
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“PEHTAM” AA
OHMHAHCOB OTUET 3A 'OAMHATA, 3ABBPIIBAIIA HA 31.12.2016 r.

. AOTOBOD, KOHTO I1e 6’17AC HAHM MOXMKE Aa 6'1)Ae YpeA€H B HHCTPYMEHTH Ha cobCTBeHMs KAMMTAA HA
IPEAIIPHATHETO U €!
- HEAEpHUBATHB, 32 KOHTO HIPEAIPUATHETO € HAH MOXE Aa 6"bA€ 32ABAYKEHO A2 IIPEAOCTABH
IIPOMCHAHB 61)Oﬁ HHCTPYMCHTH Ha cobcrBenusn cu KAImmIaA,
A
~ACpHUBATHB, KOiTO IIe 6'I>A€ PAM MOXE A2 6'I)AC ypeaeH d4pes pasmAHA Ha cbm(cnpaﬂa CcyMa
HAPHYIHH CPEACTBA AN Apyr q)HHaHCOB AKTHEB 32 (ﬁbHKCI/IpaH 6p0ﬁ' HHCTPYMCHTH Ha cobereenus

KAMITTAA “HA TPEANPHATHETO. ~34 TA3H IEA HHCTPYMEHTHTE ~HA COOCIBEHMA ~KAIMTAA ~HA~ |

OPCATPHATHCTO- HC BKAIOYBAT -Bh3BPHIACMEL q)I/IHaHCOBI/I HMHCTPYMCHTH, macmimmdpaﬂn Kato

IfIHCprMeHTI/I Ha-cODCTBEHHN KaIIHTAaA, -~ KOUTO - HaAaraT Ha I'IPCAHPI/IHTI/ICTO 3aAADAKEHHCTO . Ad

HIPEAOCTAaBH HaA Apyra CTpaHa III)OHOPL(PIOHQACH AJA OT HETHHTE AKTHBH Ha HpeAIIpI/IﬂTHeTO

CAMO IPH AHKBHAANMA, HAM HHCTPYMEHTH, KOHTO i AOTOBODH 32 OBACIIO HOAYIABAHE HAH

IIPEAOCTABAHC HA HHCTPYMCI—ITH Ha COOCTBEHHS KAIWTAA HA HPCAHPH}ITHCTO.

QuuaxcBHTe I/IHCTI)YMCHTI/I—HZICHBH ce KAaCI«I(bI/IIIHpﬂT B CACAHITE Ka'reropmr ChrAACHO HU3HCKBAHHUATA

sra MCC 39

L4 PuHancou ACHBI, OTYHTAHH I10 CHpaBCAAI/IBa CTOIHOCT B T€YaADaTa HAH 32.1‘}763’1‘?12
- KAB.CI/ICPI/ILH/IPQHI/I KaTO ABPXKaH 32 ThPIyBaHC.
- “leI‘I I'BPBOHAYMAAHOTO MY npusHaBaHe €€ OIIPEACAA OT IIPEAIPHATHETO 33 OTYHTAHE ITO

CIIPaBCAAHBA CTOHHOCT B ITeyaAbaTa HAK 3?11')762\T?1

o Dunancosu TaCHMBH, OTUYHTAHHU I1O amopTﬂsﬂpaHa CTOMHOCT.

~OHHANCORT TACHBH CE TIPUSHABAT B OTIETa 38 (DHHAHCOROTO CBCTOSHUE; KOIATO TIDEATIPIHITHETO CTaHE
CTPAH2 TI0 AOTOBOPHIITC YCAOBHS HA HHCTPYMEHTA.
ITpu IrpPBOHAYAAHOTO HPU3HABAHE (DHHAHCOBUTE HACHBH CE OTYMTAT [0 CUPABEAAHBATA MM CTOHHOCT,
MAIOC B CAyH4ad Ha (PUHAHCOBH MACHBH, KOHTO HE CC OTYHTAT IO CHPABEAAHBA crofinocT B neuarbara
HAY 3ary0aTa, PASKOANTE II0 CACAKATA, KOMTO CC OTHACAT HPAKO KbM HPHAOBHBAHETO HAH H3ARBAHETO
Ha (PHUHAHCOBHA IIACHS.
[TocAeABarma oleHKa Ha PUHAHCOBH MACHBH

e [lo cipasepsnsa cToffHOCT

~(bHHAHCOBH IACHBH, OTYHTAHH IO CIIPABEAANBA CTOMHOCT B mewaabara uan sarybara;

C H3KAIOUCHHE HA MACHBUTE - ACPHBATHBH, KOMTO Ca OOBBP3aHM C HEKOTUPAH HHCTPYMEHT Ha

COBCTBEHIA KAITHTAA H TPAOBA AA Ce yPEAAT UPE3 IPEXBHPAAHETO HA HEKOTHPAH HHCTPYMEHT

HA cOOCTBEH M KAIHTAA, YHATO CHPABCAAHBA CTOHHOCT HE MOYKE AR C€ OIEHH HAASKAHO, KOHTO

‘ce OTUIITAT O 1IEHA Ha npn/&oGnBaHe; o
e Tlo aMOpPTH3HpPAHA CTOHHOCT C H3ITOASBAHETO HA METOAA Ha edpeKTHBHUA AHXBEH IPOIIEHT
-BCHYKHI OCTAHAAHN (PUHAHCOBY IACHBH

Ieuaabn u 3ary6i OT (PHHAHCOBH ITACHBH Ce HPH3HABAT

Py

hd HC"IRA6H i 3ﬂI’y6H 'OT"Q)I'IH’AHCOBI»I-—HaC—HBH, —I(AaCI'ICi)I’IL[l[pﬂHI/I KATO. . OTUYITAHH 11O Cl’IpaBCAAHBﬂ

CTOMHOCT B regaAbaTa HAH 3ary6a1‘a, ce aneraBa’r B OTUCTA 32 AOXOAHUTE.

- LieyaAoata.  HAIL saryoa'ra, or (l)IIHaHCOBn HACHBI "KOH'TO ~CC OTITaAT -HO ﬁMOpTﬂSHpﬂHﬂ

CTOMHOCT C¢ HPI/ISHﬂBa B OTYETA 324 AOXOAUTE, KOTATO QJPIHaIICOBPUI IIACHB —CE O'TIHICBA ~H-1pe3

Iporeca Ha aMOpTHBHpﬂHC.
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“PEHTAM” AA
OHMHAHCOB OTUET 3A TOAMHATA, 3ABBPIIBAIIIA HA 31.12.2016 r.

IIpeanpustaero ornucsa pUHAHCOB NacuB (MAH 9acT OT (DHHAHCOBHA IIACHB), KOTATO TOJ € HOTaceH -
T.€. KOTATO 3aABAMEHHETO, OIIPEACACHO B AOIOBOPA, € OTIAAHAAO, AHYAHPAHO MAHM CPOKBT My €
H3TEKBA.

Ipn ornucsame Ha PUHAHCOB HACHB PAasAHKATA MEXAY GaAaHCOBATA CTOMHOCT Ha (PHHAHCOB IACHB
(VAN Ha €acT OT (PHHAHCOB IT4CHB), KOHTO € [PEKPATEH HAN IPEXBBPACH Ha ‘Tpeta crpama, u

IIAATEHOTO BB3HAIPAKACHHE, BKAIOYHTEAHO HPEXBbPDACHUTE H II0€TH HellfapHYHN AKTHBH H {aCHBH, CE

IPHU3HABA B OTYETA 32 AOXOAHTE.

T'BProBCKU M APYTH 3aABAKEHUA U KPEAUTH

KpeanTtr, ThPrOBCKY M APYTH 3aABANKEHH 3aABAKECHUA €A (DHHAHCOBM IIACHBY BH3HUKHAAM OT
AHPEKTHO ITOAYYIABABE Ha CTOKH, YCAYTH, ITAPH HAM ITAPHYHH €KBHBAIACHTH OT KPEAUTOPH.
CAea IIBPBOHAYAAHOTO TIPH3HABAHE KPEAHTHTE H THPIOBCKITE 3aABAMKEHIATA, KOHTO ca Oes-pukcnpan-
ITAAEXK C€ OTYHTAT ITO OICHEHATA IIPIT anAo6HBaHeTb MM CTOHHOCT.
Kpeamture 1 3aAbANEHHATA, KOUTO €a ¢ (PHKCHpPAH HAAGK CE OTUMTAT IO aMOPTH3HPAHATA MM
CTOMHOCT

Aanbunn 3aAbAKEHHA

TCKYII.II’ITC AIHBYHH 3AABAMKCHIA HA HPCAHPHHTI'ICTO HE IPOM3THYIAT OT AOI‘OBOPHI’I B3ANMOOTHOLICHHUA

H HE ce KAaCI'I(i)I/ILIHpaT Karo Q)nHchom/r macusy. Te Brarousar:
~T6KyL[H/I5{T AAHBK B"bpxy AOXOA2 32 TEKYIIIHA K HPCAXOAHI/I HepI/IOAI/I ce HPI/ISHaBa KAaTO HachuB AO Cre-
IICHTA4, AO KOATO HE € ITAQATCH.

-TCI(yH_III 3AADAKCHUS 34 AAH'BIIH CBIAACHO APYI‘H AAHBYHH 3aKOHU.

) TCI\‘VU_[HTC AAHBYHI IIACHBI 32 TCKYILMA 1 HIPEAXOAHH IIEPHOAM CE€ OLCHABAT IIO CYMATA4, KOATO C€ OYaAK-

Ba Aa 6’bAe IIAQTEHA HAa AAHBYHUTE OPIraHH IPH IPHAArAHE HA ARHDUHI CTABKH H AAHDBYHI 32KOHH,

ACI}CTB?\U.II/I KbM Kpasf Ha OTYCTHHA IICPHUOA.

3aABAKEHHA KbM HEPCOHAAA M IPOBHU3UH 32 ABATOCPOYHY AOXOAH HA MEPCOHAAA
3aAbAKEHHA KbM IICPCOHAA BKAIOYBAT 3AABANCHHS HA IPEAIPHATHETO HO HOBOA HA MHHAA TPYA
IOAOMKCH OT HACTHA IICPCOHAA H CLOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO CE€ M3HCKBAT OT
3akoHOAATeACTBOTO. Chraacuo msuckpanuara Ha MCC 19 ce BkArouBaT H HAYHCACHHTE KPATKOCPOYMHI
AOXOAH Ha IEPCOHAAZ € IPOU3XOA HEIIOA3BAHM OTIIYCKH Ha HEPCOHaAd M HaYMCACHHTEe Ha Oasa Ha
ACHCTBALLIHTE CTABKH 32 OCHIYPABAHEC, OCUIYPHTCAHH BHOCKU BBPXY TE3H AOXOAH.

HPCAHPH}ITHCTO HAMA ITOAMTHKA 32 OTYHTAHC HA A’I:AI‘OCPO‘-IHH AOXOAH HA HCPCOH?IAZL

ITposuznu

P OBHBIITE Ca 3aABAKCHER ¢ HEOTIPCACACHA CPOTHOCT HAH-CyMaA:— =~ =
INpoBusuu ce HPH3HABAT [TO IOBOA Ha KOHCTPYKTHBHU H IIPABHH 3aABAKCHHA BB3HMKHAAN B PE3YATAT
Ha MHHAAM ChOWTHA chrAacHO u3ncksanusra na MCC 37. '

HpaBHO 32ABAKECHHE € 3AADAKEHHE, KOCTO IIPOM3AH3A OT:

®  AOTOBOP (CHOPEA HErOBITC H3PHYHE KAAYSH H 110 IOApasbupane);
®  33KOHOAATEACTBO;

A

& APYTO-ACHCTBHE-HA-32KOHA:

KOHCprI(TI/IBHO 3aADAKEHHE € 32ABAKEHHE, KOETO IPOM3AM3A OT AeHCTBUATA HA HIPEAIPHAATHETO,

KOTraTo:
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OTHAHCOB OTUET 3A TOAVMHATA, 3AB'BPIIBAIIIA HA 31.12.2016 r.

®  1a 623212 HA YCTAHOBEHA TEHACHIHA HA IIPEAXOAHA IPAKTHKA, ITyDAHKYBAHY HOAHTHKH HAH
AOCTATBYHO CICUM(PHYHO TEKYIIO TBBPACHHE IMPEANIPHATAETO € HOKa3aA0 Ha APYru
CTPaHH, Y€ € TOTOBO A2 IIPHEME OITPEACACHH OTTOBOPHOCTH;
B

®  KATO PE3YATAT HPEAIPUATHETO Ch3AABA y APYTHTE CTPAHH OIIPEACACHO OYAKBAHE, H€ IIe
HU3ITBAHH TE€3H OTIOBOPHOCTH.

IIposusua ce NpH3HABA TOTABA, KOTATO!

. HIPEAUPHATHETO 1IMA HACTOALIIO 32ADBAMKCHIIC (HpaBHO HAI KOHCprKT!'IBHO) KaTo pCSyATa’I'

O MEHAAN CHOUTHH,

L4 HMa BEPOSTHOCT 32 HOraciBaHe Ha 3AABAKEHHCTO Al 6'I>A€ HCO6XOAI/IM IOTOK pecypcH,

CBABPMANL HKOHOMITYICCKH TIOA3H,

H
L4 MOXE A2 6’I>A€ HAIIPaBEHA HAACKAHA OILICHKA Ha CTOMHOCTTA HA 33ABAKEHIETO.
Axo Tesun YCAOBHS HE CA HU3ITDAHCHH, IIPOBH3HA HE CC IPH3HABA.
HpOBX/ISHI/ITC ce IPH3HABAT IIO HRﬁ—AO6pﬁTa IIpI/IGAI/ISI/ITCAHa OIIEHKAa Ha PBKOBOACTBOTO Ha

IPEANPUATHCTO KbM Kpasd Ha "OTICTHHA TIEPHOA " 32 PA3ZXOANTE, HCO6XOAI/IMH" 34 - ypexAaHe -Ha

HACTOAIIIOTO 3aABAXKCHIUC.
HpHSHaTPITC CyMH Ha IIPOBH3HH CC HOPEPASTACKAAT KBM BCCKH Kpﬂl‘/‘]' Ha OTYETEH IIEPHOA H CC

HPCHS‘-II'ICA}IBZIT C IIE€A Aa ce OTpasH Hai'r—Ao6paTa TEKyILNA OIICHKA.

OTCPO‘ICHI/I AAH'BUYHM AKTHBH U ITACUBH

" ”OT’C"pbquHTé TAAHBYHN AKTHBH M ITACHBH "CE NPHU3HABAT 32 BPCMCHHI “PASAMKU T MENAY -AAHBIHATA

OCHOBa HA AKTHBHTE M ITACHBHTE H - TAXHATA 02aAaHCOBA CTOHHOCT KbM KPasd Ha OTUICTHHA IIEPHOA.

OTCpO‘ICH AAH'BYCH aCHB Ce HpPISHﬂBa 332 BCHYKH ABAKHME B 6’I>A€I_T.IPI HepI/IOAH CyMH Ha AAHBITH

CBBP3AHI C obAaraemMu BPCMeHHH PA3AHKH.

OTCPO‘ICH AQHBYUCH AKTHB C€ HpI/ISHaBﬂ 32 BB3CTAHOBMMHTE B 6’bACU_(I/I HEPHUOAH CyMH Ha AAHBON
CB'I)pSaHI’I C npncnaAamn ce BI'JCMCHHH paSAI/IKH, HpeHOC Ha HEHU3ITOA3ZBAHM AAHDBYIHH 3a1"y6n H KPEAHTH
AO CTEIIeHTA, AO KOATO € BEPOATHO Al ChILIECTBYBA obaaraema He‘mA6a, CPpeLIy KOATO Ad MOTraT Aa C€ u3-
IIOA3BAT.

Kbm Kpa}l Ha BCCKH OTYETCH IEPHOA HPCAHPI/IH’TI/ICTO IpepasracKAa HEIPHU3HATATE OTCPOUCHH
AAH'DYHH AKTHBH. HPCAHPI/IH’I‘HGTO HpH3HaBa HCHpHSHﬂTI/ITC B IIPEAXOACH IIEPHUOA o*rcpoqe}m AAHDYIHY

AKTUBIH AO CTEIIEHTa, AO KOATO Ce € INOABHAZ BCpO}I’I‘HOCT 6'1)Aenmm obAaraema nedanba Aad HO3BOAABa

Bh3CTAHOBABAHETO -Ha- OTC})O‘IQIIVVARIICI)»‘ICILrﬂI(T HB o

Baaancosara crofiHocT Ha OTCpO‘ICHI/ITC A2H'BYHHN aKTHABH CC HpepﬂSI‘AC}KAa KBM BCCKHI Kpaf/i HA OTYCTEH
TIIEPHOA. HpCAHpHﬂTHCTO HaMaAABa ©aAaHCOBATA CTOMHOCT Ha OTCPOICHUTC AAHBIHIL AKTHBI AO CTC-

IIEHTA, AC KOATO BEUE HE € BEPOATHO Ad 6’17AC peasnsupana AOCTATbYHA obaaraema IIC"I?\A6H, KOATO A

IIO3BOAAABA Ad C€ OI’IOASO’I‘BOPI/I THOABATA OT IACT HAH LEANA OTCPOYUCH AAHBYICH AKTHB Besko-rakoBa-Ha-—

MaACHHE Ce HpO}IB}IBﬂ OGPﬂTHO AO CTENEHTa, AO KOATO € CTAHAAO Bepom‘no A2 ce pea/\nsnpa AoCTarThH-

H2 0bAaraeMa IIe4aAoa.

OTCI)O‘ICHHTC AAHBYHN aKTHBH M HACHBH CE OIICHABAT IO AAHDYHHTC CTABKH, KOMITO €€ OYaKBa Ad Ob-

AAT B CHAA 32 [ICPHOAR, B KOITTO aKTHBBT CC peaAnsnpa HAH HAaCHBET C€ ypeAI{I/HOTaCI/I BBb3 OCHOBAa HA

i
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AAHBYHNTE CTABKH (}I AAHBYIHH 321KOHI'I), ACfICTBaH.lH HAH OYaKB2aHH A2 BAM3AT B CHAQ KBbM Kpajd Ha

OTUETHHS IIEPHOA. 14

OTCPO‘ICHYITC AAHBIIA CC HpI/ISHaBaT KaTo HPI/IXOA AU pason H C€ BKAIOYBAT B meyaAbaTa UAR 3ary-
Hara 3a HCPHOA’A, OCBeH AO CTEeIIeHTa, AO KOATO AAH'BKLT BB3HUKBA OT onepaum{ HAN C’1)6PITIIC, KOETO €

HPI/ISHQTO IIpe3 CHIIMA HAH PDASAHYCH UCPI'IOA AHPCKI'HO B CODCTBEHMS KAIIHTAA.

IleuaaGa uay 3ary0a 3a IepHUOAA

HPCAHPH}ITI/ICTO IIPU3HABA BCHYKH CAGMCHTH Ha IIPUXOAHTC B pasonnTe npes 1epuoAa B neyanbara

HAH 3ary6aTa oceH ako AapeH MCOO He u3nCKBa HAH PaspeliaBa APyro.
Haxon MCDO ompeseant 0OCTONTEACTBA, IPH KOATO IPEATPHATHETO IPHSHABA KOHKPETHH ITOSHIINN

H3BHH-11e9AAGATA . HATL-3ary0aTA . [pes.. Texyu  1epHoA,. Apyrn, MCPO)  uancksar HAIL_paspernasar

KOMIIOHEHTHTE HAa APYI BCCODXBATEH AOXOA, KOHTO OTIOBapAT HA Aepummnuara na OGrure

HOAOMCHHA 32 IIPI/IXOAH H PasXOAH, Ad 6’I>A9.T HU3KAIOYCHH OT rnegaAbaTa HAU 3ary6aTa.

Pasxoan
- TTpeAIpHATHETO “OTIHTA TEKYIIO PASXOAHTE 32 ACHHOCTTA IO NKOHOMIIYECKE EAGMEHTIL . CAEA TOBA

oTHaca 1o di’)yHKIII/IOHaAHO HpeAHA3HAYCHHE C IIEA (pOPMPIpaHe pasmepa HA - PasxoAnTe 110
HAIPABACHWA M AEHHOCTH.

Paszxoau ce IIPH3HABAT, KOTATO Bb3HHKHE HAMAACHHEC HA 6’I>A€H_[HT€ HKOHOMHYECKH HM3IOAH, CBBP3aHH C
HaMAACHIE HA AKTUB UAU YBEAHUCHNE HA ITACHB, KOETO MOJKE Ad 6’BA€ OIIEHCHO HAAECXKAHO.

HpHSHﬂBaHCTO Ha PasXOAHTE 32 TEKYIIHA IEPHoA CC U3BBLPIIBA TOIaBa, KOraTo €€ HAYHCAABAT

CHOTBETCTBALLIUTE MM IIPHXOAIL

Koraro HKOHOMTHECKHTE HATGAN €€ OUAKBa A2 BH3HHUKHA IIPE3 HAKOAKO OTIETHH TEPHOAR M BPH3KATA
Ha PasXOAMTE C HPHXOAHTE MOXE Al Gbae OMpeAeAeHa CaMO HaH-OOIIO HAH KOCBEHO, PA3KOAHTE CE
HPU3HABAT HA £A32TA HA IIPONEAYPH 33 CHCTEMATHYHO ¥ PAIIHOHAAHO PASIIPEACACHHE.

Pasxoa ce OpH3HABA HE3a0ABHO B OTIETA 34 AOXOAMTE, KOTATO PAa3XOABT HE Ch3AABA OBAEIA
HKOHOMHYECKA H3IOAa HAM KOTATO H AO CIEIICHTA, AO KOATO OBACIIATA HMKOHOMHYECKA H3TOAA HE
OTTOBapA Ha MBMCKBAHHATA MAM NPECTAHE A2 OTIOBAPA HA M3WCKBAHMATA 32 MPH3HABAHE HA AKTHB B
OaAauca.

PasxoAirre ce OTUMTAT HA IPHHIMIOA HA TEKYIIO HAYHCAABAHE. OmneHapaT ce 1O CIPABEAAHBATA

CTOMHOCT HA IIAATEHOTO HAM TIIPEACTOALLIO 32 ITAQIAHE.

ITpuxoau

‘HPI/IXOA e‘6pyTeH TIOTOK OT MKOHOMUAYECKH TTOA3KE TIPE3 -TICPHOAR; Ch3AAAECH B XOAd -H&. obpraiuaTa
ACﬁHOCT Ha npeArxpnmneTo, KOIaTO TE3H IIOTOIIH BOAAT AO YBECAHYABAHC Ha cobcTBenms KaITHTaA,
pazAnYHH OT YBEAHUCHHATA, CBBP3aHH C BHOCKH'TE Ha aKIIHOHEpUTE
HpeAHpHﬂTI’ICTO OTYHTA TEKYIIO IIPHXOAHTC oT obIuafiHATA AeﬁHOCT 10 BHAOBE AeﬁHOCTﬂ.

HpﬂXOAHTC CC OHEHABAT O CIpPaBEAAHBATA CTOMHOCT Ha IIOAYYIEHOTO HAH ITOAACKAILIOTO 34

HOAYYIaBaHE MMAAIHaHe HAN B'IJSHZII‘pa)I(ACHHC.

I-Iprfr'xnanane'ro HA IPHXOAMTE €€ M3BLPINBA IIPH CIIa3sBaHC Ha HPHCTZ\.Ta CUECTOBOAHA ITOAHTHKAR 32

CACAHHTC BIIAOBC I IPHXOAHZ

HpﬂXOA’bT orT HpOAﬂ)KGﬂTﬂ HA CTOKH H IIPOAYKIIIA ce HPI’ISH?\B?\, KOTaTO Ca OHAHI H3ITLAHEHH BCHYKH

CAEABAIIE YCAOBHIL!
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L4 npeAnpmrmeTo € npexm,pAnAo Ha KynyBa4da ChIICCTBCHH puckose 1 HOA3H OT COOCTBEHOCTTA
BbPXY CTOKHTEC H HMPOAYKIIHATA,

L IIPEAHPHATHETO HE 3aIa3Ba  HPOAbLANKABAINIO y1acrtae B praBAeHHeTO Ha CTOKHTC U
IIPOAYKHIHATA, AOKOAKOTO TO ODHKHOBEHO Ce CBBHP3BA CBHC CO6CTB€HOC'IT?\, HUTO CCbeKI‘HBCH
KOHTPOA HAA IIPOAABAHHTE CTOKH H HPOAYKIIIL,

L4 cyMaTa Ha HIPHXOAL MOKE HAACKAHO Aa 6'I>AC OILICHCHA,

L4 BEPOATHO € HKOHOMUYECKHTE - IIOA3H, - CBbP3aHH. .. ChC CACAKATA,  Ad . CC HO/\Y‘fIﬂT or

OPEATPHATHETO; 1
®  mampaBCHITE PA3XOAH HAH Te3H, KOUTO INe OBAAT HAIPABEHH BBB BPB3KA ChC CACAKATA, MOTAT.
HAASKAHO A2 OBAAT OIICHEHI, ' ‘ ‘

H])IXXOAT)T or HpOAa)K6ﬂ Ha YCAYTH CC HpHU3HABA Koraro pESYATa'I'bT OT €AHA CACAKA MOXE Ad CE€ OUEHH

HAACHKAHO, UIPHXOADT, CBbp3an ChC CACAKATA, TP}IGBR Aa-Ce HPH3HABA B 3ABUHCHMOCT OT .€Talia Ha
3aBBPIIEHOCT Ha CAE€AKAT2 KbM Kpafd Ha OTYETHHA IIEPHOA. P€3YAT’¢1TBT OT €AHA CAEAKa MOXMKE Ad Ce€

OIEHU. HAAECKAHO, KOTATO €A H3IIbAHEHH BCHYKH CACABAIILIL yCAOBUAL
L4 cymaTa Ha IIPHXOAA MOMKE Ad 6’I)A€ HAACKAHO OLICHEHA,

[ Bepo;l'rx'{o NPEATTPHATHETO, € FIMA HKOHOMHYECKH ITOA3H, CBEP3AHU CBC CACAKATA;

® erama Ha 3ABHPIICHOCT HA CACAKATA KbM- KPASL HA- OTYETHHS IIEPHOA MOXKE HAAGKAHO AR CC
OLICH;
u

®  PA3XOAHTE, HAIPABECHH [0 CAEAKATa, KAKTO M PAIXOAWTE 32 3aBBPIIBAHE HA CACAKATA MOMKC

HAACKAHO Aa 6’17A(«1T OICHCHMH,

MeXAUHHITE W ABAHCOBUTC NAALIAHKSA, HAMNPABEHH OT KAMCHTHTE, ODHKHOBEHO HE OTpasmBaT
H3BBPUICHHTE YCAYTH. ” '
FramsT Ha 3aBBPUIEHOCT HA €AHA CAGAKA MOMKE A2 CC ONPEACAH MO PASAHIHH METOAM. Besko
UPEATIPHATHE H3IIOA3BA METOAR, KOHTO HAAEKAHO OUCHABA H3BLPIIEHHTE yCAYIH. B sasucuMocTt OT
XapAKTEPA HA CACAKATA METOAUTE MOXKE AQ BKAFOUBAT:
® IIperAeA Ha H3BBPIIEHATA PabOTA;
®  U3BHPILEHHTE A0 MOMEHTA YCAYTH KATO NPOIEHT OT 0B obeM HA YCAYIHTE, KOHTO TPAOBA
A2 6BAAT H3BBPILCHH;
HAH
® GaCTTa, KOSTO HAIPABEHHTC AO MOMEHTA PasXOAH TPEACTAaBASBAT OT obma  obem Ha

HPCABHACHHTC pasonn IO CACAKATA. Camo pﬂBXOAI'ITC, KOHMTO OTPaS}IBaT I/ISB’};pL[ICHI/I’I'C AO

“MOMEHTA YCAYTIL;-CC BKAIOUBAT-B ~IIﬂHpaBCH«I/ITC',,'A'O“:MOMCHTH,'P‘a’SXOAHL"CaNl()f‘pﬂSAsui\u’xL, KOHTO
o*rpasmmT HSB’I:pHICHI/ITC yCcAyrHu HAU yCAYI‘HTE, KOHTO TpHGBa Aa 6’I:Aa’l' HSB’I)pU_IeHH , €€
BKAIOYBAT B O6I.[II/I}I obem Ha HPCABI/IACHHTC paSXOAII IO CAEAKaTa.

HPIIXOAI’I OT AHUXBH, B’I)SHRIP?DKACHH}I 3a npaBa H AUBHAEHTH, CE HpI'ISHﬂBaT, KOTraTo:

hd € Bb3MOXKHO HpCAHpH}ITHCTO Ad IMAa HKOHOMMYECKH ITOA3H, CB'bp?:aHI/I CbhC CACAKATA;

H

L] cyMaTa.Ha ,IIPJ(IXOAHTC MOMKE HAACHKAHO AQ 6'!)Ae ounecHeHa.

HPI:[XOAIIT@ ce HpI{SHﬂBﬂT, KAKTO CACABAL

®  ANXBATA CE IPH3IHABA IO METOAR Ha epeKTHBHATA AHXBA CHIAACHO MCC 39;
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L4 BB3HATPAKACHHATA 32 npaBa Ce IIPH3HABAT, Ha 0a3a Ha CHETOBOAHHA HpI/XHL[HH HAa HAYHNCAABAHE
ChrAACHO CHABPKAHUETO HA CHOTBETHOTO CIIOpPa3syMEHHE,
L4 ANBHACHTHTE C€ IIPH3HABAT, KOrato ce YCTAaHOBH IIPaBOTO Ha aKI_[HOHCpﬂ Ad  TIOAYHH
IAAIIAHCTO,
Hemaatena Auxsa Ha"x‘pynana npeau HPHAO6I’IBHHCTO HAa AHXBOHOCHA HHBECTHIIMA I’IOC/\CAB?I/\I./ITC
AHUXBEHN IIOCTBIIACHHUA Ce pasnpeAeAﬂT MEXAY HEPHOAA IIPEAHN HPI/IAOGHB:«IHCTO H TO3H CACA

HPI/IAO6I/IB3H€TO. Camo uacrra CACA HpI/IAO6I/IBaHCTO ce npnsmum 3a HpI/IXOA.

AI‘IBHA&HTI/I O "KaIIWTAAOBH HCHHH ~ KHIMKA obABEHH OT Ie4aAbHTE HpCAH HPPIAO6PIB21HCT() ce
IPH3HABAT B eIaAbaTa AR 3a1‘576a'ra HPH YCTAHOBABAHE HA HpﬂBOT O A2 TIOAYYH AUBHACHT, HE3ABHCHMO
'OT TOBA" AAAHM AMBHACHTHTE Ce OTHACAT 3a reuanba peasnsupaHa IIPEAr HAH CACA IIpI'IAO6I/IB.’«1H€'I'O.

B’I)SHaI'pa)I(ACHH}ITa 32 IIpaBa Ce HAYHCAMBAT CBIAACHO YCAOBHATA H2Z CHOTBETHOTO CHOPA3ZyMEHUE H

ODMKHOBEHO ce HOPpHU3HABAT HA TA3KM OCHOBA, OCBCH aKO C OI‘ACA;paSHOpCAGI/ITC Ha CIIOPA3yMEHHETO € IO~
HOAXOAMILIIO IPHXOABT Ad CE HIPI3HABA HA ADYTa CHCTCMHA MAH PAIITMOHAAHA Haza.

HPI/IXOA’I)T Ce IIPH3HABA CAMO KOraTO HMAa BEPOATHOCT IPEANPHATHETO Ad HNOAYYIH HKOHOMHYECKH
TIIOA3H, CBBPP3aHH ChC CACAKATA.

Koraro Bp3HuKHE -HECHIYPHOCT OKOAO -CHOHPAHETO -HA CYMa, KOATO -BCHUE € BKAIOUEHZ B [IPUXOAR,

I{ec1>61q)ae1v1a'ra‘c5n\f[a HAH CyMaTa, OTHOCHO KOATO BH3CTAHOBABAHETO BCYUC HC € BCPOHTHO, ce Hpﬂ3HaBa
3a pason, 4 HE 34 KOpCKI.IHiI HA CymaTa Ha II’BI)BOHZ‘IHAHO npnsHame IIPI/IXOA‘

HPI/IXOAHTG OT HACMH CE HpHSHaBaT Ha BpemeBa 0asa 3a cpoxa HAa AOI’OBOpa.

Punancosu puCKOBE

~Kpeamren puck
Puckpr, ve crpana 1o (pHHAHCOBN HHCTPYMEHH - AKTHBH-HA IPEAIPULTHETO HAMA Ad YCIIEee A2 H3ITAATH
3AABAMKEHIETO CH I IIE IPHIMHH (PHUHAHCOBA 3ary6a HA IPEAIPHATHETO.
AuxBuaeH puck
PHCK’BT, ge HpeAHpHﬂTﬂeTO e CPCII.(HC prAHOCTH HpI/I HBITPAHCHHCTO HA 3aADAKCHNA, CB'I)p?:ﬂHI/I C
Jurancosn macusu.
ITasapen puck
Puckst, ue CIPABEAAUBATA CIOMHOCT HAH OBACIIIITE MAPHYHH ITOTOIH HA q)lfmancomm HHCTPYMEHT
LIIe BAPHPAT IIOPAAH IPOMEHH B I1a3aPHHITE LEHM. Hasapm@mT [PHCK Ce ChCTOH OT TPH BUAA PUCK:
® Baayren prck
1)I/ICKI)T, e CIIPﬂBCAAI’IBﬂTﬂ CTOI"iHOCT AN GT)ACH.U'ITC Hﬂpﬂ‘{ﬂﬂ IIOTOIIN Ha (i)PIHﬂHCOBH}I HHCprMeHT

Hie B’APHP’AT HOPﬂAIl HpOMCHH B oOmenumrre KprOBC.

& AuxpeH puck
PuCKBT, Y€ CHPABEAAHBATA CTOMHOCT HAN OBHACIIHTE IAPHYIHH HOTOLH HA HHABCOB HHCTPYMEHT IIe

BapnpaT HOpﬂAH HPOMCHH B IIQ’.’:HPHHTC AUXBEHH HPOHCHTH.

L Apyl‘ HCHOBH PHCK

- ~PHGK‘I)’F,f»‘-IG»»CHpﬂBeAAIIBaTa CTOHHOCT-HAH- 6’[)/.\61HI/IT e,naprmmr IIOTOIIH ~~Ha»,Q)IfIHaHCOBPI}IHI'IHC'pryMel-ITWH e e

me BapnpaT Hopasu IIPOMCHH B rmsapmrre Jatsicesy (pasAmmn OT TE3H, BPL3HUKBAIIIM OT AHXBEH pHCK

“HAH- BAAYTCH pI»ICK), HE3aBHCHMO 0T TOBA - AAAM - TE3H HPOMCHII ca ~IIPH‘HIHCHII OT- q)am‘opn,

CHCHI/IQ}H‘IHI/X 3a-OTACAHHUA q;pmancon HHCTPYMEHT-HAM-HEroBHt CMHUTCHT; HAHM-OT Cl)aKTOpH, BARACIIH

BBPXY BCHYKH I’IOAO6HI/I (i)I/IHaHCOBI/I HHCTPYMECHTH, ThPIYBAHH HA asapa.
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Edexrn or npomenure B 06MeHHUTE KypCOBe
(I)YHKLU'IOH?IAHaTﬂ BaAyTa HA HpCAHpH}ITI/ICTO < 6’1)AI‘ﬂpCKI’I}IT ACB.
BaAyTa'ra Ha MPEACTaBiAHE Ha (l)I/IHaHCOBI/ITC OTHECTH € 6’bAI'aPCKI/I ACB.
T‘O‘IHOCTI‘a Ha YHCAATA BBB (i)I/HIaHCOBI/I}I OTHET ¢ XHAAAM 61:Arapcm/1 ACBaA.
tIy}KAﬁCTPa.HI'I?l BaAy'ra € BCAKA Ba/\y'ra paSAH‘IHﬂ oT (byHKIIHOHE\AHaTﬂ BaAy'ra Ha HpCAHpI/IﬂTHCTO.
CACAKI/ITC B ‘{}")KACCTP?!HH?I BaAyTa ce€ BIIHCBAT UBPBOHAYAAHO BBB (i)yHKI_IHOHaAHa BAAyTa, KATO KbM

CYMATA Ha YYKACCIPAHHATA BAAYTA Ce IPHAATA HEHTPaAHHS Kypc Ha Brarapcka Hapoana Banka (bHDB)

3 CHOTBETHATA BAAYTA, KEM ARTATA A CACAKATA:
KprOBI/ITe Pa3AuKH, BEIHUKBAIIK TIPH. YPEKAAHE Ha TAPHYUHA ITO3UIHHA. HAK: IIPI:TIPEU3HHCASBANE - HA
HapHYHHTE . HOSHIAH . HA . JIPEATIPHATHETO 110 -KYyPCOBE; PAaSAUYHIE. -OT TE3H; - IIPH KOHTO - CA BuAn

HIPEH3YHCACHH HPH ITHPBOHAYAAHOTO HpH3HaBade Hpes IIEPHOAA. HAM B IIPEAXOAHT (i)HHaHCOBH

OTYETH, C¢ HPHSHABAT KATO TrewaAba HAu 3ary0a 3a IEpPHOAA, B KOINTO €4 BL3HHKHAAN, ¢ HAKOH
uskArogeHns cbraacao MCC 21 Ha xypcoBuTe pasAuky, BB3SHHKBALIE IO AZAEHA IAPHYHA MTO3UILHIA,
KOSTO IIO CHIHOCTTA CH HPEACTABAABA YACT OT HETHA HHBECTHIIIA HA OTIHTALIA CE CTONAHCKA EAHMHHIIA
B UYIKACCTPAHHA ACHHOCT.

Korato napnm—m HO3MIHA BL3HUKBA B pCBYATﬂT Ha CACAKaA C ‘Iy)KACCTpﬂHHa BaAyTa M HMA IOPOMAHA B

061\/1(’}1}1!1}1 Kpr MEXKAY AaTaTa- HA CAeAkaTﬂ I AATATA HA YPEKAAHETO; Ce I10ABABA KprOBa pa3AHKﬂ.
Koraro CAEAKATA 6’I>A€ ypeAeHa B paMKI/ITe H2 CBbIUHA OTUCTCH HCpI/IOA, npes KOHTO e BB3HUKHAAAQ,
ugAaTa KprOBa pa3AHKﬂ ce HpHSHaBa npes AaAeHUA HCPHOA. Ho xoraro CACAKATA 6’I>A€ ypeAeHa HPCS
CACABAILL OTYCTEH TIIEPHOA, KprOBaTa PasAHKa, IpHU3HATA npes BCEKH OT MEXAUHHITE IIEPHOAM AO

AATaTa Ha ype)anHeTo, ce OIIPCACAX OT IIPOMAHATA HA obMennuTe KprOBC IIPE3 BCEKH HCPI’IOA.

Koraro neuarba man saryba OT HENAPHYHA HOBHIMA € OTPA3CHA AHPEKTHO B-COOCIBEHHA KAMIITAA,
BCcekn OOMEHEH KOMIIOHCHT OT Tasy medanba mAmM 3aryba ce IpH3HABa B ADYT BCEODXBATEH AOXOA.
Koraro mewaaba mam saryba oT HemapHYHa IIOSHIEA € OTpaseHa B mevasbata wmAm sarybara, BCEKH
OOMeHeH KOMIIOHENT OT Tasy HeuaAba HAn sary6a ce npusHaBa Kato newasba man sary6a.

Koraro ompeaesenn MCPO wnsucksar HAKOH HedaAbM HMAM 3aTyOH OT aKTHBH AA CE OTPASABAT
AMPEKTHO B CODCIBEHMS KAIIITAA H KOTATO TAKBB aKTHB CE OIEHABA B apkAectpansa pasyra, MCC 21
M3HCKBA IIPEOICHEHATA CIOMHOCT Aa ObAe HPEH3HUMCACHA, H3NOASBAHMKH Kypca KbM “AaTaTa Ha
OTIPEACASIHE HA CTOMHOCTTA, B PE3YATAT HA KOETO Ce IIOAYYaBa KypPCOBA PABAMKA, KOJTO CBINO Ce
IIPH3HABA B APYL BCCOOXBATEH AOXOA,

[IpeAnpHATHETO NPABH IPEOICHKA HA IMO3HIHE B UPKACCIPAHHA BAAYTA KbM KPas HA OTUCTHHS HEPHOA
I TEKYILIO HpPes3 OTYETHIA HEPHOA.

Iosununre B uyxaecrpanra Baayra kbM 31 Aekemspm 2016 roaumsa ca OueHEHH B HACTOMIIMA

hrrancos-oTUeT 10 3aKAIOU eI Kype-Ha - DHD: — —

C‘leTOBOAHI/I IIPEAIIOAOIKEHMS U le/lﬁAI/ISPlTeAH{K CUETOBOAHH IPENEHKH
B Pe3yATaT HA HECHT YPHOCTTA, IPHCHINA HA ACAOBATA AEITHOCT: , MHOTI'O CTATHH OT QJHHQHCOBHTC OTIeTH

HC IIOAACKAT HA IIPEHM3NA OLCHKA, 4 CaMO Ha HPPI6AI/ISKT€AHH OLCHKA. HPH6AH3HT€AHI/ITC OIIEHKH CC

OLEHABAT B'b3 OCHOBA HA Hall-aKTVaAHATA HAATYHA U HaAGKAHA HH@OpMATRT.

Hsmroassanero na pasymun I‘II)H6AH3HT(‘2AHH OIICHKH IIPEACTABAABA OCHOBCH €ACMCHT B H3TOTBAHCTO HA

PHHAHCOBHTE OTHETH I HE HAMAAABA “TAXHATA AOCTOBEpHOCT. Ilpnaaranero-nma MexAyHapOAHITE

CTQHAHPTI/I 34 q)I*IHﬂHCOBO OTUHTAHE HM3HCKBA OT p’bKOBOACTBOTO A4 IIPHAOKH HAKOH CUYCTOBOAHI

HPCAHOAO)}(CHH}I I HPI/I6AI’13HTCAHH CHETOBOAHH HPCIICHKH IIPH H3ro1BAHE Ha Ci)I’IHaHCOBPITC OTYCTH H
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DPITHAHCOB OTUET 3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2016 .

IpH OHpC;A:éA}IHC HA CTOWHOCTTA HA HAKOH OT AKTHBHTE, ITACHBHTE, IIPHXOAHNTE H PA3XOAITE. Bepuku e
CE€ U3BHPINBAT HA OCHOBATA HA HaI‘/‘I'AO6paTﬂ IIPEHEHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KBM Kpas
Ha OTYETHHA IICPUOA. ACFICTBI/ITCAHI/ITC pesyATaTH Ouxa MOrAn A2 C€ PA3ZAUYABAT OT IPEACTABEHUTE BHB
(i)I/IHﬂHCOBI/ITC oTyern

AaAeHa HpH6AHSHT€AHa OLICHKR ... ITOAACKIH . . Ha-.. IIPEPASLACKAAHE, . AKO.. . HACTBHIAT . . IPOMEHH .. B
OGCTO}ITCACTBaTa, HA4 KOHTO C€ OCHOBAaBa, HAH B PE3YATAT OT [IOAYYE€HA HOBA IIH(bOl)MaI[IIﬂ HAH

AOITBAHHTEAHO HATPYNAH OILHT. HpepasrAemAaHeTo HA HpH6AHSI/ITCAHaTﬂ OLCHKA HE C€ CBBP3Ba C

IPEAXOAHIL IEPHOAIL I HE IPCACIABAABA-KOPEKLIIL HA TPEILIKA

Beska IIpomMAHA B OpHAaTaHaTa 6asa 32 OULCHABAHEC CE TPETHPA KATO HPOMAHA B CUCTOBOAHATA IIOANTHKA,

4 He B CYETOBOAHATA NPHOAUSHTEAHA OLEHKA,

Koraro e 1pyano Aa ce HalpaBu pasTpaHHIeHe MEKAY IIPOMAHA B CHETOBOAHATA IIOAMTHKA 1 IIPOMAHA
~B--CUETOBOAHATA ~HIPHOAUSHTeAHA - OHEHKA; ~HPOMAHATA ~€Ce— IIPHEMA ~KATO- - IPOMSIHA - HA- CIETOBOAHATA -

IpHOAH3UTEAHA OLECHKA.

EexrtT oT mpoMIHATA B CUCTOBOAHA MPHOAHSHTEAHA OLEHK, Ce IIPH3HABA HEPCIIEKTHBHO upes

BKAIOYBAHETO My B I1e4aAbara MAH 3ary0ata 32 IePHOAL Ha IIPOMSHATZ, AKO IPOMAHATA 3ACAIL CAMO

TO3H IIEPHOA HAH HEPHOAA HA IPOMAHATA H 6’I)A€LLII/I IIEPIOAH, AKO IPOMAHATA 3aCATA H ABATA.

AOTO/\KOBH., AOKOAKOTO ~IIPOMAHATA - B~ CUCTOBOAHATA HpH6AH3HT€AHﬂ OIICHKA ~BOAH:~AO - IIDOMECHM = B
AKTUBHTE M ITACHUBHTE, MAH CE OTHACA AO KOMIIOHECHT OT KallMTaAa, TA CC LIPHU3HABA PE3 KOPUTHPAHE Ha
GaAamHcoBaTa CTOMHOCT Ha CBbP3aHMA AKTHB, ITACHB HAH KOMIIOHECHT OT KanHTaAa B IepHoAa Ha

IIPOMAHATA.

I'peruxn

Fpemmro’r'~'M~11Ha;/\" “lICp‘Il‘OA’”‘ ca ”HpOHYCKI/I" pavinoy ”‘HCTO‘:IHO""‘HPﬂACT aBJHC™ Ha”‘(i)I/IHaHCOBI'ITC” "OTYETH "HA
HpeAHpI/IﬂTI/ICTO 334 CAHH. HAY JI0OBEYEC MHHAAH OTIECTHH HepI/IOAI/I UPOI/I3TI/I‘{9.H_U/I OT HEH3IIOA3ZBAHEC HAH

HCHpaBI/IAHO USIIOA3BAHE HA HAACKAHA I/IHq:)OPMaIII/I}I, KOATO!

® ¢ OHAa HAANYHA KbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 32 TE3H IIEPHOAH ca OHAR
oAobpenn 3a nybAuKyBaHe;
u
® € MOXEAO, NPHIIOAATAHCTO HA PASYMHH YCHAHA, AR ObAC [MOAyHEHA H B3eTa NPEABHA IIPH
H3TOTBAHCTO ¥ IIPEACTABAHETO HA Te3H (PHHAHCOBH OTYETH;
Tesu rpemxu BrAIOUBaT eheKTITE OT MATEMATHIECKH IPEIUKH, TPELLUKH IPH IPHAATAHE HA CUETOBOAHA
ITOAMTHKA, HEAOTAEKAAHE HAH HETOYHO NPEACTABAHE Ha (PAKTH H H3MAMI.
Tpemmxn mo cmucnaa Ha MCC8 Morar Aa BBL3HHKHAT BBB BPB3Ka C IPH3HABAHETO, OLCHIBAHETO,

HPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT cbnnancomrre OTYCTH. I_IOTCHIIHHAHHTC

TPEIIKH 32 TEKYLIHA IEPHOA, OTKPUTH B ChIiA, CE€ KOPHTIHDPAT TIPEAU ‘d)ﬂHaHCOBIfrre OTUeTH Aa CE
OAOﬁpﬂT 32 HyGAnKyBaHe. Bwupexu tosa, TPEIIKH ITOHAKOIra €€ OTKPHBAT B ITOCACABAIL ITEPHOA H TE3H
TPEIIKY OT IPEAXOAHH IIEPHOAN CC KOPUTHPAT.

HPCAHPH}ITHCTO KOPHIHPA ChC 3aAHA AaTa CHHICCTBEHUTE I‘I)CI,[II\'H OT IIPEAXOAHH IICPHOAN B HBPBHA

_uuancos oraer, 0AcOpen 3a HyOAHKYBAHE CAEA KATO CA OTKDUTH Upes:

L4 IIPEU3IUCAABAHE HA CPABHUTCAHHTE CYMH 34 IIPCACTABCHHA IIPCAXOACH IIEPHIOA, B KOHTO €

BH3HHKHAAQ- TPEIHKA;
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® B CcAyuail, Ye TPEIIKATA ¢ BB3HHKHAAA IIPEAH HAM-PAHHO IIPEACTABCHMSA IIPEAXOAEH LEPHOA,
MIPEUFIUCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, HACHBHTE M KaITHTAAA 32 TO3H IIEPHOA.

I'perrika oT IPeAXOACH IIEPHOA Ce KOPHUFHPA IOCPEACTBOM NPEU3UUCAABAHE ¢ OOPATHA CHAZ, OCBEH AKO

€ TPAKTHYECKH HEIPHAOKHMO Ad CE ONPEACAH HAKOH OT crenudHaHmnTe e(PEKTH 32 NEPHOAA HAH

KyMYAQTHBHIA Cq)ﬁKT OT Ta3i TPEIIKa.

PUHAHCOBH HHCTPYMEHTH
A H A C OB HHETP YMEH T € BECKI-AOTOBOP; KOHTO-HOPAKAR-(DHHAHCOB AR FHB 32 AAACHO-HPEATP HATIHE H

d)I’IHaHCOB TACHB HMAH KalOHTaAOB HHCTI)YMCHT, 3a APYTO npeAnpm{THe. rIDCAHPIIﬂTHCTO IIDH3HABA

Ci)I/IHaHCOB AKTHUB WAL (bl'IHaHCOB IIACHB B 6ﬂz\aI{Cﬂ, KOraro.crasa CTpﬂHa IIo AOI‘OBOPHI/ITC YCAOBHA HA

hHHAHCOB HHCTPYMEHT.

DyHaANCOBHATE AKTUBY U HACHBH Ce KAaCH(i)I/IIII/IpaT cpraacuo msuckpanusra ua MCC 39.

CBBp3aHN AUIA B CACAKH MEYKAY TAX
Ilpeanpusruero cmassa pasmopeabure ma MCC 24 nmpu ompeaeAsne u OHOBECTABAHE HA CEHP3AHMTE

AFIIEA:

CACAKa MEKAY CBBP3AHM AMIIA € IPEXBHBPAAHE Ha PECYPCH, YCAYIH HAM 32ABAKEHUAA MEXAY CBbP3aHH

AW 6e3 spavenne Ha TOB2, AAAH Ce IIPHAAra HAKAKBA II€Ha.

Auznur

Coraacao MCC 17 Ausunros Aorosop ce kaacuduumpa xato (PHHAHCOB AM3HHI, aKO IIPEXBHPAAL IO

-~ ChHICCTBO . BCHYKH.. PHCKOBE. . K. M3LOAM.. OT. ;,.C()6.CTB€HQC’IT2L.B’bpxyw,,aKI‘I/IBﬂ..”,,‘AHSHHITOBM AOTOBOP. - CE e

KAacnchunpa KaTo OHCPRTI’IBCH AWBHHI, AKO HEC HPCXB'I)I)/UI IO ChILUECTBO BCHYKH PPICKOBC H H3TOAH
oT CO6CTB€HOC’ITa B'pry AKTHUBA.

IIpusnapane u orumraHe Ha (PUHAHCOB AH3HHIOB AOTOBOP HO KOHTO APY’KECTBOTO €
AM3HHIOHOAYYATEA

B HAYAAOTO HA AHBHHTOBHA CPOK (DHHAHCOBHAT AN3MHTI Ce NPH3HABA KATO AKTHB M ITACHB B BaAaHca C
pasMep, KOHTO B HAYAAOTO HA AHSHHTOBHI CPOK € PABEH HA CIIPABEAAHBATA CTORHOCT HA HAETHAT aKTHB
HAM, 2KO € IO-HHCBK — II0 HACTOALIATA CTOHHOCT HA MHHHMAAHHTE AMSHHIOBY ITAAIIAHUA, BCIKO €AHO
OT KOWTO € OIIPEAEAEHO B HAYAAOTO HA AH3HHIOBHA AOTOBOP. AMCKOHTOBUAT IPOLEHT, KOHTO ce
H3IIOA3BA IPH H3YUHCAABAHE HAa HACTOAIATA HA MHHHMAAHNTE AM3HHTOBU IAAINAHHA € AMXBEHHAT
IIPOHEHT, 3AA0KEH B AMSHHIOBHA AOTOBOP, AOKOAKOTO TON MPAKTHYECKH MOMKE AA ODAE OHPEACAEH.

Axo TOBA € HEBBH3MONKHO — H3IOA3BA CE AI’Iq)CI)CHILI/IaAHI/HIT AHXBCH HIPOLCHT ITO 3AABAKECHHETO HA

~ AH3UHTOIOAYHATeAs:  TIspBOHaYAAHNTE ~TIPERH ~PASXOAH;~ HIBBPIUEHH ~OT ~ANSHHIOHOAYIATEA; ~CC

l’IpH6aBﬂT KDbM CyMaTa, IIPH3HATA KATO AKTHB.
MuunmasgTe AN3HUIOBH HAAILAHIS CE PABIIPCACAAT MEXKAY q)mxancomm pﬂBXOA I HAMAAeHHeTO HAa
HECHAATCHOTO 3aALAMKCHHE. OunancoBuAT pRSXOA Ce pasiipeAeAs o HEPHOAHM 33 CPOKA HA AHMSHHIOBH

AOrOBOD, TaKa Y€ Aa C€ IMOAYHYH HOCTOAHCH IIEPHOAHYEH AHXBEH IIPOIEHT IO OCTATHhYHOTO CAAAO HA

3AADANECHHETO. VcAoBHNTE HACMII CC HAYNCANBAT KaTO PasxoA 32 HEPHOAIITE, B KOHTO Ca OuAH

I/ISB'I)pIIICH H.

AI\/IOP’I'I’IS&H,I’IOHHﬂT A4 IIOAHTHRR 10 OTHOLICHIIC HA aMOPTH3YEMHITC HACTH AKTIHBH CC C'b06pﬂ3}lBﬂ C 1asu

IIO OTHOLICHMC Ha cobcrBenrTe amop’msyemx AKTHBH, a HIpH3HATATA ﬂMOp’I‘HSﬂL{Hi{ C¢ H3YHCAABA HA

- Gasa'ra, OHPCACACHA -B MCC pen\amen'mpamn CLOTRCTHHA BHA AKITHB. Axo e e CHLYPHO. B.FOA/AMa
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CICIICH, YeE HPCAHPI/IHTPICTO e HPI/IAO6I/IC CO6CTB€HOCT AO Kpaﬂ HA cpoKa Ha AV3HHTOBHSA AOI‘OBOp,
AKTHBET H3LAAO CE AMOPTH3HPA IPe3 IIO-KPATKHA OT ABATA CPOKA — CPOKA Ha AMBHHIOBHA AOTOBOD HAH
[IOAE3HUS )KHBOT Ha aKTHBA.

IlpusnapaHe W OTYUTAHE HA ONEPATHBEH AWUSUHIOB AOTOBOD MO KOWTO APYXECTBOTO €
AN3HHIOTIOAYHATEA.

AUBHHTOBHTE NAAIAHEA IO ONEPATHBEH AMZHHT CE IPH3HABAT KATO PA3XOA B OTUETA 32 AOXOAHTE 11O
AMHCHHHS METOA 33 LEAMS CPOK HA AH3HHIOBHA AOTOBOD, OCBEH 4KO APyra cHCTeMHa 6asa He e

»»»»»»»» — IPEACEABHICANA 32 BPEMEIO, IIPE3 KOETO IPCAIPUATHETO H3IOASEA HITOANTE HA HACTIA AKTUB.

Ipusnasane ¥ oruuTaHe Ha (DUHAHCOB AM3MHIOB AOrOBOP NO KOHTO APYyXeECIBOTO €

AM3HHIOANTEA
ITpeAnpusTHeTo IPH3HABA AKTHBUTE, ABPIKAHH 10 CHAATA HA (PHHAHCOB AHBHUT, B CBOHTE OTIETH H ITH

- "HPCAC’I'?IB}I""KK’ TO B3CMAHE, YHATO CyMa 'C~paBHﬁ~Hﬂ HEFHATA-HHBECTHHHA-B AH3HHI’OBI’IH«AOI‘OBOp

TToAAexaImoTO HA MOAyYABAHE AMSHHIOBO MAAIAHE ‘Ce PasrAEKAA KATO ITOrACABAHE HA IAABHHIA H
@Hﬂaﬂcoﬁ onoA‘

Ipusnasanero Ha DHHAHCOBIA AOXOA CE OCHOBABA Ha MOACA, OTPA3fABANL IOCTOSHHA HOPMA HA
BB3BPBINAEMOCT 33 HEPHOANTE BhPXY HETHATA HHBECTHINHA HA AUSHHIOAATEAS, CRHP32HA € (punancopus

AM3SHHI

HpHXOA’bT oT npoAa>1<6a'1'a, HPI/ISHZ.T B HAY2A0TO Ha CPOKa Ha Cl)I/IHaHCOBI/I}i AMBUHT OT AN3BHHIOAATCAS,
IIPCACTABAABA CIIPAaBCAANBATA CTOMHOCT Ha aKTHBA MAH aKO TA € IO-HHCKa — HacrofAInaTa CTOIHOCT Ha
MHHEHIMAAHITE AUSHHTOBH IIAAINAHIA, M3YUHCACHU IIPU ITA3aAPCH ANXBCH IIPOILCHT. CebecToliHOCTTA HA
IIPOA?DKG&T?\ B HAYAAOTO Ha CPOKa Ha AU3HHTOBHA AOIOBOD € cebecroiiHoCTTa HMAH OaAaHCOBaTA

CTOFIHOCT, AKO Ca PasAMYHII, Ha HAETATa CO6C’I’BCHOCT, HaMaAeHa CbC HaCTofAIara CTOHHOCT HA

HerapanTupanata OCTATHYHA CTOMHOCT.

Hpusuanaue H OTUYHUTAHC HaA OHCPd’I‘I/IBCH AU3HHIOB AOTrOBOp HO KOUTO APY)KCCTBOTO €
AM3MHIOAQTEA

AKTHBPITC, ABD¥NAHE 33 OTAABAHE IIO OHNEePATHBHM AM3HHTOBH AOI‘OBOPH Ce MNPEACTaBAT B oTuernTe, B

CHhOTBETCTBIE CLC CBIIIHOCTTA HA AKTIIBA.

Haemuuar AOXOA OT OIICpﬂTHBHH AH3HHIOBH AOTOBOPH CC HPI/IBHHB?. KAaTO AOXOA IIO AMHEHHA METOA
32 CPOKa Ha AN3ZHHIOBUA AOI‘OBOP, OCBEH aKO Apyra CHCTEMHA 6asa oTpasiBa IO-TOYHO BPCMCBHH

MOACA, IpH YHEeTO U3MOA3BAHE ¢ HAMAACHA M3BACUECHATA ITOA32 OT HACTH aKTHUB.

P’ABXOAHTC, BKAIOYHTEAHO AMOPTH3ALMATA, H3BbPLICHI BbHB BpPB3Ka C TEHEPHPAHCTO Ha AOXOAd OT
AHM3HHI, C€ IIPH3HABAT 32 PasxoA. Haemuust A0X0A ce npu3HaBa 34 AOXOA HO AWHEAHHAA METOA 32

neArdsa CPpoK Ha AM3HHIOBHA AOCTOBOD, AOpPH aKo HOCTHUACHHUNTA HE CE 1TOAYYABAT HaA Tasy 6a3a, OCBCH

aKo Apyra-cHCTeMHa Da3a-OTpasasa TG FOHITO “BPEMEBIH MOACA, TIPH T MHETO TIBIOABBANE € HAMAACHA I I s

H3BACYCHATA TOA3A OT HACTHA AKTHB.

Hauaaumnre IIPEKHI PasxoAn, H3BBPILEHHE OT III)CAHPII}ITI’ICTO BDBB BPDH3KA C AOTOBAPAHETO H FPEXKAIHETO
HAa OIEPATHUBCH AH3IHHI ce HPII6?\B}IT KbM 6aj\ﬂHCOBﬂTa CyMa Ha HacTHA AKTUB I CE€ IIpu3sHaBar KaTo

,.pason,npe:’,,ueAmI CPQK‘Ha,,AI/I3I/IHIIQBI;I},I‘AQIQI§‘QP‘Ija CBHIIIOTO OCHOBAHIEC KAKTO AHBIHIOBHA IPHXOA.

AMOPTI/I3HLII/I}IT& HA aMOpTHfSyCMHTC HACTH AaKTHBU Ce nsm,puma Ha 633?\, ChOTBETCTBALIIA HA

AMOPTHIAIHOHHATA HOAUTHKA; BH3APHETA 32 HOAODHH - AKTHBH,-4-AMOPTU3AIHHUTE . Ce. H3YNMCAABAT HA

OA3ATA, TTOCOYCHA B MCC pCI’AaMt‘,H'l‘I/Ian_II/I OTUWTAIIETO -HA-CHOTBETHI-BUA-AKTHB
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Ce0OuTna cAeA Kpas Ha OTYCTHUA HEPUOS
Cubmrrus CAEA Kpagd Ha OTYCTHHA IIEPHOA Ca OHE3H C"b6I'ITH}I, KaKTO 61\aI'Ol'IPI/HITHH, TaKa H
HC6AaI‘OHpI/I}ITHI/I, KOHMTO Bb3HMKBAT MEXAY Kpas HAa OTIYCTHHA IEPHOA H AaTaTa, Ha KOATO Q)MHRHCOBI/ITC
OTHETH Ca OAOOPEHH 3a HyOAUKyBaHE.
PasrpaﬂnanaT CC ABA BHAQ cubmTIA;
L4 TAKHBA, KOHTO AOKA3BAT YCAOBHI, CHIICCTBYBAAY KbM Kpasfd HA OTUCTHIA HCPHOA (KOpHI‘HpﬂI.U;H

cnbuTHA );

A TAKHBA, KOHTO CA IOKASATCAIM 32 YCAOBHA, BH3HHKHAAM CACA Kpafd Ha OTYCTHHA IICPHOA

(nexopurnpaiy crOUTH).

HpCAHpHﬂTHCT O KOPHIHpa CyMHTE, IPHM3HATH BDB (l)I’IHaHCOBI/ITC OTYCTH, 32 Aa OTPA3H KOPHUTHPAILHTC

—Ccs0mTHA" CACARKPafg HA OTICTHHA IICPHOA M OCHBPEMEHABA OITOBCCTABAHMATA.
Hpemxprm’me’ro HE KOpHTHPAa CYMHTE, IIPH3HATH BbHB q)HHaHCOBI/I OT4€TH, 32 Aa OTpasH
HEKOPHIHPAIHUTE cpOrTHA CACA Kpasf Ha OTYCTHHA IHEPHOA. Koraro Hexopnrnpamn"re cHOITHA CACA
Kpadgd Ha OTYCTHHA IIEPHOA Ca TOAKOBA CBIUECTBEHH, Y€ HEOIIOBECTABAHETO 6 IOBAHAAO HA

CITOCODHOCTTA  HAa HOTpeGI/ITCAI/ITC Ha (t)I/IHaHCOBI/ITe OTYETH A2 B3E€MAT CTOIIAHCKH DeEIICHUA,

TPEANPHATHETO - OIIOBECTABA . CACAHATA I/IH(i)OpMaLU/IS{ 32 - BCAKa - CBIOCCTBCHA : "KATCIOPHA - 'HA
HEKOPUTHPAINOTO cnbuTne:

-€CTECTBOTO HA C’Iw6PYI‘I/I€TO;

H

—HpI/I6AI/I3PITAHa OIICHKA Ha d)HI-IaHCOBI/Iﬂ My CCi)CKT HAH H3ABACHHE, Y€ TaKaBa OLICHKA HEC MOMXE Aa 6’bAC

H'ZHTP’]R("T—TH

Pasxoan mo 3aemu
Ipeanpuaruero npuaara MCC 23 0THOCHO PasXOAHTE 11O 3aEMIL.
PasxoAute mo 3aeMH, KOMTO MOTAT HPIKO AA C& OTHECAT KbM IPHAODHBAHETO, CIPOHTEACTBOTO HAM
[IPOU3BOACTBOTO Ha €AMH OTIOBAPSLI HA YCAOBHATA AKTHB, Ce KAINTAAH3HMPAT KATO YaCT OT CTOHHOCTTA
Ha TO3H aKTHB.
ApyriTe pasXoAH 1O 3aeMIH CE IPH3HABAT KATO PA3KOA.
OrrroBapsil, HA YCAOBMATA AKTHB € AKTHB, KOITO MO HEOOGXOAMMOCT H3MCKBA 3HAYHTEAEH IIEPHOA OT
BpEMeE 32 IIOAIOTOBKA 32 HETOBATA IIPEABIDKAAHA YIIOTPeOa HAH poAKOa.
PasxoAuTe O 32eMM Ce KalMTAAM3HPAT KATO 9YaCT OT CTOMHOCTTA HA AKTHBA, KOTATO CBILECTBYBa
BEPOATHOCT, HUe Te IIe AOBEAAT AC OBACIIM HKOHOMHYECKH IHOASH 32 HPEANPHATHETO H KOTaToO

PAa3ZXOAHTE MOTAT AQ 6’I)A’:1T HAACKAHO OLICHCHEH.

Pasxoatrie o -3aeMU;-KOHTO MOTAT-Ad-ObAAT HPAKO - OTHECEHH-KbM T PHAOBHBAHCTO; - CTPOHICACIBOTO-

HAW IIPOH3BOACTBOTO HA AAACH OTropapiiy Ha YCAOBHATA aKTHB, CA OHC3H pasonH IO 3aE€MH, KOHUTO
Ouxa OuAn I’ISGCI‘HRTH, aKO pason'b’r 110 OTI‘OBﬂp}III_KHiI H2 YCAOBH}ITQ axTuB He e BHA I'I3B'I>pU.I€H.
HPCAHPH}ITI«IG’I‘O I(aHPITilAI'IE}I/Ipﬂ pﬂSXOAHTC 10 3aeMH KaTC YACT OT CTOHHOCTTA Ha OTI‘OBapﬂI.[lIIﬂ Ha

YCAOBHATA AKTHB HA HAYAAHATA AATA HAa KAIIHTAAM3ALA.

Hawsaanara AATA HA KAIIMTAAHBALHATA € AATATa, HA KOATO HNPEAUPHATHETO 32 I'bPBH BT yAOBAeTBOpII

CACAHHUTE YCAOBHL

¢ U3BHPIIM PASXOAITE 32 AKTHBA,

L4 H3BBPI pasonm'e IIO 3aEMHITC,

KAKTO M
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® npeAnpueMe ACHHOCTH, HEOOXOAMMIH 3a IIOATOTBAHE HA AKTHBA 32 HPEABIKAAHATA MY
yrorpeba man npopaxba.
llpeAnpustaero npeycraHOBBA KANMTAAHZHPAHCTO HA PA3XOAUTE 11O 3a€MH 32 ABATH IIEPHOAH, IPE3
KOHTO € IIPEKBCHATO AKTHBHOTO MOAOBPEHHE Ha OTTOBAPALL HA YCAOBHATA AKTHB.

[TpeAupusTHETO IPEKPATABA KAIIHTAAH3AIMATA HA PAsX0ANTe 1O 3aeMH, KOTATO Ca IPHKAIOYEHH B

SHAYMTEAH?A CTENEH BCHYKH ACHHOCTH, HEODXOAUMH 32 IOATOTBAHETO HA OTTOBADSLIMA HA YCAOBHATA
AKTHB 32 TPEABIDKAAHATA yIoTpeba HAM npoAnkba.

YCAOBHH AKTHBY U HACHBH

VeaoBen mmacus e:

;. B’I:SMO)KHO 3AABAMKCHHE, KOCTO nponsmsa OT MHUHAAM C’bGHTH}I H YHETO CHhIIECTIBYBAHE 1IIE

6’I>A€ HOTB'I)PACHO CAMO OT HACTBIIBAHETO KAM HEHACTBLIIBAHETO HA CAHO HAH IIOBECYE

HPEAHPHUATHETO;
HAHR
L4 HAaCTOALIO 3aABAKEHHE, KOETO IIpOU3AN3a OT MUHAAU C’I>6I/ITI/I}I, HO HE € HpI/ISHaTO, 3aI110TO!

~HC € BEPOATHO 32 HOYaCABAHETO My Al 6'IJAC }ICO6XOAH’M H3XOAANI IIOTOK OT PECYPCH, CBABPIKALILI

HUKOHOMHUYECKH TTOA3,;
A

- CyMaTa Ha 3aABAXKEHHECTO HE MOXE Ad 6’bAC OIIPEACACHA C AOCTATHUHA CTEIIEH HA HAACKAHOCT,

VecAoBen akTus € Bh3MOXKCH AKTHB, KOHTO HpOHSAI/ISa OT MHH2AH CHOHTHA B 9HETO ChLIECTBYBAHE IE
6’1:A6 IIOTBBPACHO CaMO OT HACTBIBAHETO HAM HEHACTLIIBAHETO HA €AHO HAH IIOBECYE HECHIYPHH

__OBACIIN CROMTHA, KOHTO HE MOTAT A2 6bAAT HAHAO KOHTPOANPAHN OT IPEAIIPHATHETO. . .

VcAoBHETE aKTHBY I ITACHBH HE C€ IIPM3HABAT.
' Oruyer 3a MAPUMHHUTE TOTOUN

[IpeAnpuaTHETO € MPHEAO ITOAUTIKA 32 OTMHTAHC M IPEACTABAHE HA IAPHYMHMTE IIOTOLH IO IIPEKHS
METOA B orTuera 3a HAPHYHHTE HOTOLH.
HaprI‘IHHTC IIOTOLIM CE K/\aCI'I(i)I’IL[HpﬂT KaTo HapH‘IHI/I IIOTOILH OT:

¢  OneparusHa ACHHOCT

o HMusecTHnuoHHA ACHHOCT

e  Quuancosa ACHHOCT

Oruer 3a npoMeHnTe B COGCTBEHMA KAIIMTAA

IIpeAnpraATHETO IPEACTABA OTUET 34 IPOMEHITE B COOCTBEHNA KAITHTAA, IIOKA3BAIIL

L4 0611.[21 CyMa Ha BCeODXBATHIA AOXOA 32 HCPIIOAa;

¢ 32 BCEKH KOMITOHEHT Ha COOCTBEHHA KaIlHTax, epeKTHTe OT HPHAATaHe ¢ 00PaTHa CIAQ WA
apeHsuHcAeHne ¢ 00paTHa cruAa, npusuari B crorercrsue ¢ MCC 8;
U

® 31 BCEKH KOMITOHEHT HA COOCTBEHHS KAIINTAA, H3paBHABaHe Ha BararcoBara cToifHOCT B

HAYAAOTO H B Kpas HA IIEPHOAAQ, KATO CE€ OIIOBECTABAT OTACAHO IIPOMECHHUTE B PE3YATAT OT:

- meyanba HAH 3aryba;

- BCAKA CTATHA HA APDYT Bceobxnaren AOXOA;

- CACAKH _ChC CO6CTB€IJI/II_(I/I’FC B _KAYECTBOTO HM H2Z CO6CTBCHI/IHI/I. KAaTO ITOKAa3BA OTACAHO

BHOCKHTE OT H PasIPEACACHHATA KbM COGCTBCHHHHTC;
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