YUPEAUTEJIEH AKT
Ha ,,CAB Texu¥Yeo*“ EOO/]

YACT IIBPBA: OBIIIA YUACT

YYPEJAABAHE U ®UPMA

UYn. 1 C pacrosmust YupenureeH akT ce yupenssa
€IHOJIMYHO APYKECTBO C OrpaHIMUYEHA OTTOBOPHOCT C
¢upma ,,CAB TexuVYe6“ EOOJ (napuyaHo 3a
Kpatkocr ,,JIpy;ecTBoTo”’). HaumeHOBaHHETO 1IE cE
M3NKCBA HA TATHHUIIA IO CTISHUS HAYMH:

SAV Tech&Web Litd.

CEJAJIMIIE U AIPEC HA YIIPABJIEHHUE

Y. 2 Cepmanmmero Ha JpyxecTBOTO € rp. Bapua,
paiion  BmamucnaB — Bapraenumk, — PemyGnuka
boearapust.

AnpechT Ha ympaBieHue Ha JIpy»KecTBOTO € TIpaj
Bapra 9009, p-m Bnagmcma Baprenuwnk, Buszec
INapk Bapna, Crpana 8, etax 4

IPEJIMET HA JEMHOCT

Un. 3 [IpyxecTBOTO MMa 3a MPEeaMeT Ha JAeHHOCT:

An Tu ycmyru, codryep, mommprxka u pa3paboTka
Ha codryep; MapkeTtuHr, KOHCYJITHpPAHE,
MEHHMDKMBHT U YINPaBJICHUE KaKTO M BCSKAKBU
JIpYyrd THPrOBCKU CHEJIKU U JNEHHOCTH, KOUTO HE ca
3a0paHeHu OT 3aKOHa, a IIPU YCIIOBUE, Y€ C& M3UCKBA
perucTpaiys, paspellleHHe IIM  JIMIeH3 33
W3BBPIIBAHE HA HAKOSA OEWHOCT, Ta3u AEHHOCT IIE ce
OCBULIECTBSIBA CJIel] IIOJ[yyaBaHE Ha CHOTBETHATA
perucrpanys, pa3pelieHue Wil JULeH3..

CPOK
Un. 4 Jlpy»eCTBOTO € Y4YpeNeHO 3a HEONpeAeieH
CPOK.
EAHOJIMYEH COBCTBEHHUK HA
KATIMTAJIA

Un. 5 ExgHomnueH COOCTBEHHMK HA KaIlATAa Ha
HpyxecTBOTO €:

INCORPORATION DEED
of SAV Tech&Web Ltd. (EOOD)

PART ONE: GENERAL
INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single
member limited liability company is incorporated
with the name SAV Tech&Web Ltd. (EOOD)
(hereinafter “the Company”). In Latin letters the
name of the Company shall be written as follows:

SAV Tech&Web Ltd

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Varna, Vladislav Varnenchik district, Republic of
Bulgaria.

The business address of the Company shall be
Varna 9009, Vladislav Varnenchik district, Business
Park Varna, Building 8, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include:

IT services, software, software maintenance and
development; Marketing, consulting and
management as well as any other business
transactions and activities, which are not prohibited
by the law, provided that if registration, permit or a
license shall be required in respect of any activity,
such activity shall be performed after obtaining of
such registration, permit or a license.

TERM

Art. 4 The Company is incorporated for an
indefinite term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:



Aunexceii IllaysioB,

PEITICTPUPAH KATIUTAJI

Yn. 6 (1) KanurarsTt Ha Jlpy>KecTBOTO € B pa3Mep Ha
500 (merctoTHH) JeBa, pa3mpeaeneH B 500
(MeTCTOTHH) APY)KECTBEHH AAJIAa C HOMUHAIHA
CcTOMHOCT OT 1 (eqUH) JIEB BCEKU.

(2) Lenusr xanutan Ha J[py»KeCTBOTO € 3allkCaH U
BHECEH OT EHHOJNMYHMA COOCTBEHHMK Ha KaluTaja
MIpeX perucTpauusTa Ha J[py>kecTBOTO.

YACT BTOPA: OPTAHU 1 YITPABJIEHUE
OPIr'AHH
Un. 7 Opranu Ha [pyxkecTBOTO ca:
1. EqHONUYHUAT COOCTBEHUK Ha KaluTala, U
2. YpaBUTENAT/UTE.

KOMIIETEHTHOCT HA EAHOJIHWYHUA
COBCTBEHUK HA KAIIUTAJIA

Un. 8 (1) ExHONMMYHUAT COOCTBEHMK HAa KaruTalia
¥Ma IIpaBo J1a:

1. I3MeHs1 1 JOIbBA HACTOSALIMS Y UPEIUTENICH aKT;

2. IlpremMa 1 U3KIIOYBA CHAPYKHHIIM, 1aBa ChIilache
32 I[pexBbpJsSHE Ha  JPYXKECTBEH I OT
Jlpy’)kKeCTBOTO Ha TpeTH JIHlia, INIpPHU YCIOBHE, 4Ye
JIpy»ecTBO HsIMa HEW3IUIATEHU U3UCKYEMH TPYIOBH
BB3HArPXKICHHs, OOE3LIETeHUs W 3aIbJDKUTEITHA
OCHUTYPUTETHH BHOCKHU Ha CIIY)KHUTEJH, BKIFOUATETHO
U Ha CIYXXHUTEJIM, TPYJOBHUTE IIPABOOTHOINEHHS C
KOUTO Ca IpEeKpaTeHd [0 TpU TOJUHH IPEAu
NPEXBHPISIHETO Ha APY>KECTBEHUS 5T,

3. [Ipuema ropumiaus (GUHAHCOB OTYET, pasMpeness
neyanbata W B3eMa peUIeHWe 3a  HeHHOTOo
M3IUIAIAHE;

4. B3ema peleHus 3a HaMaJIsiBaHE U yBeJIMYaBaHe Ha
KanuTana Ha J{py»kecTBoTo;

5. M30upa Ynpasurers

6. OcBoboxnaBa Ynopasurens, oIpenes
BB3HArpaXIEHHETO My H TO OCBOOOXHaBa OT
OTTOBOPHOCT 3a ASHHOCTTa My Karo YIIpaBUTEN Ha
HpyxecTBOTO;

7. B3ema pelieHus 3a OTKpMBAaHE M 3aKpUBaHE Ha
KJIoOHOBe Ha  [JIpy)XeCTBOTO M  yuyacTHe Ha
JpyXecTBOTO B APYTH IPYKECTBA;

Alexey Shaulov,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 500 (five hundred) Bulgarian
leva, divided into 500 (five hundred) company’s
shares, with nominal value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director/s.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its
consent on any transfer of shares of the Company to
third parties, in case that the Company doesn't have
any obligations for outstanding wages, indemnities
and statutory social security contributions to
employees, including employees, whose
employment relationship were terminated within
three years prior to the transfer of the company
shares; )

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his’/her conduct as Managing Director of the
Company;

7. Resolve on opening and closing of branches of
the Company and participation of the Company in
other companies;



8. B3ema peleHus 3a puIOOWBaHE W OTIYyK/IABaHE
Ha HEIBW)KMMH UMOTH ¥ BEIIHH IIpaBa BHPXY TIX;

9. B3ema pemeHus 3a NpeAsBsiBaHE Ha HMCKOBE OT
uMeTo Ha JIpyXKecTBOTO cpelly YHpaBUTENs MU
HazHayaBa  MpENCTaBUTENM  3a  BOJEHE Ha
IIPOLIECYAJTHU IEHCTBUS CPELLY HETO;

10. Bzema pemeHre 3a OOIBIHUTENHH ITApUYHU
BHOCKU;

(2) 3a pemenusd mo an. 1, 7. S u 8 ce cwerasd

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

cash

10.  Resolve additional

contributions;

on making

(2) For the decisions taken under par. 1, item 5 and

IIPOTOKOJI € HOTApHaJIHO  YAOCTOBEPABAHC Ha

8 protocol shall be drawn up with notarial

goanucure, cbryiacHo wi. 137, an. 4 Ha TeproBcKus

certification of the signatures, according to art. 137,

3aKOH

(3) HwumoxHum ca pemeHus Ha ETHOINYHHUA
COOCTBEHUK, IIPUETH B HapyILIEHUE Ha aJl. 2.

(4) 3a BcWUKM OCTaHATM pelieHWs mo wi.g, ai.l,
HU3BBH TE3U MO 4. 8, all.2 Ce ChbCTaBsl MMPOTOKOI C
0OHMKHOBEHa MUCMeHa Gopma, 6e3 1a e He0OXOAUMO
HOTApHATHO YIOCTOBEpsBaHE Ha TMONMUCUTE U
CBhOBbPKAHHETO My, cbrlacHo uwi. 137, amn4 Ha
Teproeckust 3akoH. Taka B3eTH peIlieHMsATa e ce
CUMTaT 3a BaJHMIHO IPUETH C MPOTOKOJ B IHCMEHA
¢dopMa MOIIMCaH OT EIHONUYHMS COOCTBEHHK Ha
HpysxecTBOTO.

YIIPABUTEJL YIIPABJIEHHME M
HNPEACTABUTEJICTBO

Un. 9 (1) YopaBuTensT OpraHu3upa H PBKOBOIU
JeiiHocTTa Ha J[py»KecTBOTO CHOOpAa3HO 3aKOHA U
pemieHusATa Ha EnHONMMYHUS ~COOCTBEHHMK  HA
KaITaa.

(2) Jpy>XeCTBOTO C€ YIpaBJsfBa U MPEACTABIIABA OT
VrpaButens B CBOTBETCTBHE C pEIICHUATA Ha
EnHonnunHus cOOCTBEHUK Ha KaIUTasa.

(3) Umeto Ha YmpaBuTens ce BIUCBAa B THProBCKHs
pPEerHCTBD TpH  ATEHIMs II0  BINCBAHUATA.
VYiopaBUTeAT NoAaBa B TBPrOBCKUSI PETHCTHP
CBOETO HOTApHAJIHO 3aBEPEHO ChIyIacue ¢ obpasel] oT
MIOATIHCA.

(4) OgnacrsiBaHeTo Ha YmpaBuTens Moxe na Obie
OTTEMIEHO II0 BCIKO BpeMe M UMETO My na Obne
3aTHYEHO OT THProBCKUs PETUCTHP OT EnHOIMYHUA
COOCTBEHHK Ha KalluTaia.

(5) VmpaBurenir Moxe Ja TOMCKa HErOBOTO
3anryaBade OT THProBCKUsI PETUCTHP, Upe3 MICMEHO
npenussecte n0 [pyxectBoro. B TaxkeB ciydyai,
JIpy’KeCcTBOTO, B paMKHTE Ha €OWH Mecell OT
MoJIy4aBaHe Ha MPEIU3BECTHETO, TPsiOBa Ja 3alnuyd
VYrpaBurens OT ThproBckus pPErucTsp, Karo Ipu

para. 4 of the Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner
of the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
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HEU3IbJIHCHUE YINpaBUTENSIT MMa IpaBO caM Ja
nomane JAOKYMEHTH 32 CBOETO  3aJIMYaBaHe,
HE3aBUCHMO Jald JpYyro JMUE € Ha3HAa4eHO Ha
HEroBara IO3MLIK.

(6) Ympapurenar uMMa 3aIbIDKCHHETO Ja YBEOOMHU
He3a0aBHO EnHommumMs COOCTBEHHK Ha KalMTaia
cien karo 3arybute HamBuimar 1/4 or KamuTana,
KakTO ¥ KOraro HETHaTa CTOMHOCT Ha aKTHBHUTE
chriacHo wi. 247a (2) ot ThproBCKUs 3aKOH CIaIHe
IIOJ1 pa3Mepa Ha BITUCAHUS KaITUTaI.

KOHKYPEHTHA JEWHOCT
Un. 10 (1) be3 cerimacmero Ha EmHOMMYHHS
cOOCTBEHMK Ha KamuTama Ha JIpyXecTBOTO

VYnpaBuTenAT HAMA IIPaBO OT CBOE WM OT YyXKIO
UMe€ 13 U3BBPIIBA THPIOBCKU CIEIKH;

(2) T'opHOTO OrpaHMYeHHE ce TMpujara, Koraro ce
M3BBPIIBA AEHHOCT, CXOIHA C Ta3u Ha J[py»KeCTBOTO.

(3) YnpaBurenar uma mpaeo 6e3 na e HeOOXOIUMO
cprylacue Ha EqHONMYHUS COOCTBEHHK Ha KalTUTaa,
Jla 3aeMa JIBXKHOCT B PHKOBOIHU OpPraHM Ha APYId
JpyKecTBa, KaKTO ¥ Nla yJyacTBa B ChOMpAaTeNHH U
KOMaHIWTHM JIpyXecTBa M B JpyXecTBa C
Or'paHUYEeHa OTTOBOPHOCT.

YACT TPETA: UBSMEHEHWE HA
YUYEAUTEJHUAT AKT

YBEJIMYABAHE HA KAITUTAJIA

Un. 11 VYBenuuaBaHeTo Ha
Hpy»ecTBOTO ce U3BBPIIBA UPE3:

KaruTralia Ha

1. VYBennmuaBaHe Ha HOMUHAJIHaTa CTOMHOCT Ha
JISITTOBETE;

2. 3amcBaHe Ha HOBH JISUIOBE;
3. IlpuemaHe Ha HOBU ChAPY KHHIIH.
HAMAJUISAIBAHE HA KAIIUTAJIA

Un. 12 (1) Kanuransr Ha J[pyXecTBOTO MOXe na
OBpzie HaMaJIEH 10 YCTAHOBEHUS B 3aKOHA MUHUMYM C
pELIEHUE 33 M3MEHEHUE Ha YUpPENUTETHMS akT MpU
CrasBaHe Ha HOPMAaTHBHMTE H3MCKBaHUS 3a TOBA
(mpepu3BecTHE OO KpemuTOpuTe Ha JIpy»KECTBOTO,
BIIMCBaHE B T'bPrOBCKUS PETUCTHD U AP.).

failing which the Managing Director shall be
entitled to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art. 247a (2) of the
Commercial Act falls below the registered capital
amount.

COMPETITIVE ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on his/her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has the right without the
consent of the Sole owner of the capital of the
company, to hold a position in the managing bodies
of other companies and to participate in unlimited
and limited partnerships, as well as in limited
liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 The capital of the Company can be
increased through: '

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial
Register, etc.).



(2) B pemenwero ce mocouBar IeiTa Ha
HaMaJIIBaHETO, Pa3MEPBT 10 KOWTO KAIMTAIIBT LIE CE
HaMaJIM ¥ HAYUHET, IO KOUTO II[€ C& M3BBPIIH.

(3) HamangBamero Ha KamuTaga MOXKE 1A Ce
U3BBPILY Upe3:

1. HamansBaHe Ha HOMHUHAJIHATA CTOMHOCT Ha
JSJIOBETE B KaIlMTAaJIa;

2. BpbluaHe Ha jena OT KamuTaja Ha [TpeKpaTHIds
Y4YacTHETO CH B J[py»KECTBOTO ChIPYIKHUK;

3. OcBobOoxmaBaHe OT 3aIbJDKEHHE 3a BHACSHE
HeM3IUIaTeHA YacT Ha [iejIa OT KanuTaa.

HNPEJU3BECTHUE HA KPEIUTOPUTE

Yn. 13 (1) Pemenuero 3a HamaisiBaHe Ha KalmTaia
Ha JIpy>XeCTBOTO ce TpeAcTaBs B THProBCKUs
perucTsp u ce 06saBsBa. C 0OSIBIBAHETO My CE CMSTA,
ge JIpy»ecTBOTO € TOTOBO Na najae obe3redyeHne Ha
B3EMaHMATA WM J1a U3IUIATH HA KPSIUTOPHUTE, KOUTO
HE Ca ChIJIACHU C HAMAIIBAHETO, 33Ib/DKEHUSITA CH
KBbM JlaTaTa Ha OOSABsIBAHETO.

(2) CoriacueTo Ha KpeIUTOPUTE ¢ HAMAISBAHETO Ce
npezanosiara, ako A0 3 (Tpu) Mecelia OT OOSBSIBAHETO
Ha pEIIeHUETO B THProBCKHsS PETUCTHEP TE HE
W3pa3sT MUCMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJIABAHETO B
TBPI'OBCKHUS PETUCTHP

Un. 14 (1) HM3meHeHmero Ha YUpEAWUTETHHSA aKT,
OTpa3sBalll0 HAMAIABAHETO HA KalWTala Ha
JpyXecTBOTO, ce BIMCBAa B THPrOBCKHS PErUCTHD
CJIe/T U3THYaHe CPOKa 10 MPEIXOMHUS YIEH.

(2) KbM zasBneHHETO 3a BIHCBAaHE CE€ IPEACTABST
JIOKa3aTeNICTBAa 3a CIa3BaHEe Ha W3MCKBAHUSITA IO
MPeNXOMHMUS WICH ¥ IIMCMEHA JeKiapands Ha
VrpaBurens, 4e Ha KpPEIUTOPHUTE, KOUTO HeE ca
CBIJIACHM C HaMAIABAHETO, Ca HalieHu oOe3redeHus
WU € U3IUIATEH ABJITBT.

OTIrOBOPHOCT HA YIIPABUTEJISI

Un. 15 Axo npexncraBeHuTe OT YIIPaBUTENS TaHHH 32
BIIMCBaHE HA HAMAJIBAHETO Ca HEBEPHH, TOH JINUHO
OTroBaps 3a NPUYMHEHUTE HA KPEITUTOPHUTE BPEIH JI0
pasmepa, O KOHTO Te He ca MOINIM Ja ce
YAOBIIETBOPST oT JIpyxecTBOTO. Koraro
YpaBuTenuTe ca JABaMa WM IOBEYE, Te OTTOBapsT

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that
the Company is ready to secure or repay its debts as
of the date of the decrease to any creditor who does
not agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the
resolution in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE
IN THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the
amendment shall be supported by evidence for
compliance with the requirements under the
previous article and a written declaration of the
Managing Director stating that the debts to all
creditors having not consented to the decrease have
been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, he shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly
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COJIMAapHO.

M3ITALIMAHHASA IOPATU HAMAJISIBAHETO

Un. 16 Ha Enponmumunus cOOCTBEHMK Ha KaruTana
Morar Ja ce TIpaBiT M3IUIAINAHWS  Iopanu
HaMaJsiBaHEe Ha KaIuTaja CcaMo CJed  Karo
HaMalsABaHETO OBAe BIOUCAHO B  THProBCKUS
PEruCTbp U Clel KATO KPEOUTOPHTE, H3pa3UIU
HECBIJIACHE C  HAMAJICHUETO, ca  IOIyYMIId
obe3rneueHne WM IIallage.

YACT YETBBPTA: IPEKPATABAHE U
JUKBUJAIINA HA IPYXECTBOTO

HNPEKPATSIBAHE HA IPYKECTBOTO
Un. 17 [IpyKecTBOTO ce mpeKpaTsiBa:

1. Ilo pemenue Ha EnHOnmuyHMsS COOCTBEHMK Ha
KanuTana;

2. Upe3 cnuBaHe WIM BIWBAHE B aKIMOHEPHO WM B
JPyTo APYKECTBO C OTPaHHUUEHA OTTOBOPHOCT;

3. I'lpu o6siBsiBaHE B HECHCTOSTEIHOCT;

4. Ilo penieHHe Ha OKPBXHHS ChJ, B IPEIBUICHHATE
OT 3aKOHa CJTy4au;

JMKBUIALIUA HA TPYKECTBOTO

Y. 18 Ilpum nukBumanys, JUKBUOATOp HA
JpyxecTBOTO € VYIIpaBHUTENAT, OCBEH ako IIO
pemenre Ha EMHONMMYHMS COOCTBEHMK € OIpPENEIICHO
JIPYTO JIULIE.

SAK/IIOYUTEJHHU PASTIOPEABHA

Un. 19 3a HeypeneHuTe B TO3U YUpemUTETE€H aKT
Cllyyau ce IpuiaraT pasnopenduTe Ha AefCTBaIoTo
OBITapcKo 3aKOHONATENICTBO. '

Un. 20 Tlpy wu3MeHEHWsS WIH IONBJIHEHHMA Ha
Y4upeauTenHus akT, U3BBPIICHH [0 NPEIBUAEHNS 3a
TOBa pexn, YrpaBurensit oTroBaps 3a
CBOEBPEMEHHOTO M TOYHO aKTyalHM3WpaHe Ha
TEKCTOBETE My. Taka aKkTyalu3WpaHWUTe BEPCUU Ha
TO3M YupenuTeleH akT Cce TOANMCBAT  OT
EnnonuuHust COOCTBEHMK W Ce MPEICTaBIT 34
o0siBsiBaHe B THProOBCKUS PETHUCTHP.

liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment
or collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law;

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has
been appointed by the Sole owner of the capital
upon its resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by
the Sole owner and shall be submitted for
registration with the Commercial Register.



Un. 21 HacTosmusr YupenuTeneH akT € TMpUET ¢
pemenve Ha EqHomuuHMsA COOCTBEHHK Ha KaluTana
na [lpyxectBoro, B3ero na 03.08.2022 1. u e
CBhCTAaBEH U IOJIMCAH Ha OBJTapCKH W aHTIIHHCKA
€3UK B JIBa OpPUIMHaNla — €IuH 3a JIpy>KeCTBOTO U
equH 3a Exnonununaus COOCTBEHUK. Ilpu
IIPOTUBOPEYME MEXKIY JIBaTa TEKCTa, IPEAMMCTBO 1Ie
uMa OBITapCKUsT.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 03.08.2022 and executed and
signed in both Bulgarian and English language in
two originals — one for the Company and one for the
Sole owner. In case of any contradiction between
the two versions, the Bulgarian one shall prevail.

Ennosnyen codcTBenuk Ha kanuTasa/Sole owner of the capital:

Augexceii Illaysnos / Alexey Shaulov



