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Jloxnan 3a A€HHOCTTA 3a FOAMHATA, NPHIIIIO4BALLA HA 31.122010 roa

HacTosmusat Jloknan 3a AeHHOCTTa € U3rOTBEH B CHOTBETCTBHE C paznopeadure
Ha ui1. 33, an.l ot 3akoHa 3a c4eToBOACTBO M HallMOHAIHHTE CTaH/APTH 32 (brHaHCOBH
OTYETH HA MajK¥ W CpeiHM npeanpustHs. To3u (HUHAHCOB OTYET € OAMTHpAH OT
Banentuda Boiepa VayHosa JLLE.C. 058.

BLB Bpb3Ka C MNPUKIIOYBAHE Ha ¢unancosata 2010 roa. mpepocTaBime Ha
pHUMaHWeTo Bu nHpopMauus 3a (UHAHCOBOTO M HMKOHOMHYECKO CBCTOAHMC Ha
apyxecTtBoTto kbm 31.12.2010 rox.

duHaHCcOoBUAT OTyeT Oemie HM3FOTBEH KBM 31.12.2010 roja. M TpHUKIOYB2 Ha
zaryba OT AelHoCTTa B pasMmep Ha 1 108 767 5B., aMOPTU3ALMOHHK oTuMCcIeHHs 209929
71B. , He € GOPMUPAHO 3a/IbIDKEHHUE 33 KOPIIOPATHBEH NAHDBK BBPXY neuanbara.

1. Undopmaumust 3a JpyKeCTBOTO:

“BUO®PYTA” € eOHOMMUHO JIpPYXECTBO C OrpaHuveHa OTTOBOPHOCT,
peructpupato B [1a3zapIKMLIKKS OKPBKCH ChI MO dupmeno peno 624/2002 rox.

KanuTanbT Ha APYKECTBOTO € B pasMep Ha 5 000 nesa, pasnpezeineH B 100 asina.
CoGeTBeHUK Ha KanuTana kem 31.12.2010 roguna € Jxakomo Yepa.

Tpe3 2010 rox. He € U3BbPIIeHa IPOMAHA B pasMepa 1 CTPYKTypaTa Ha KanuTaa.

2. Tlpersen Ha aeiiHOCTTA:

OcHOBHATa JeHHOCT Ha JAPY)XECTBOTO CIOpEN ycTaBa My € TTpou3BoACTBO,
npepaboTKa, OTNAKOBKA ¥ THPTOBHA C TIPECHU 1 3aMpaseHy MI0JO0BE, 3eNeHYYH U APYTH
XpaHWTENHH MPOJYKTH B CTpaHaTa yyx6MHa; MOKYIKA HA CTOKA W JPYTH Beily € Lell
npoaax06a B IMbPBOHAYAIICH, o6paboTer WM NpepaboTeH BUI B CTpaHaTa U yyxOHUHa;
NOCPEeHUYECKH W KOMMCHOHHH CJIEJIKHU; TPaHCIIOpTHI U CIEJULIMOHHY CACIKYM U OPYrH
NeitHOCTH, He3a0paHeH! OT 3aKOoHa.

3a OTYETHHAT NEPHOJ AEHHOCTTa CHOTBETCTBA Ha Ta3H, BIMCAHA B PETUCTBPA.

JlefiHOCTTa Ce OCBIIECTBSiBA B NpPOM3BOACTBEHA fa3a — coOCTBEHa M HaeTa —
crpanet GoH, 3eMe/IeICKU 3eMU 1 TpaiiHN HaCAKACHHA.

CpeHo CRUCHYHMA CHCTAB HA NEPCOHANA Mpe3 2010 ropusa e 67 6p. /cnpsaMmo

106 6p. 32 2009 r.

3. PesysiraT OT ieiHOCTTA:

Pesynrarute OT AeHHOCTTA Ha JlpyxectBoto 3a 2010 rox. ca oTpuUaTeNHH -
peanu3upaHa ¢ 3aryba B pasmep Ha 1108767 neBa, KOETO € pe3yiaTarT Ha U3IIaTCHH
pasXo/u 3a JMXBHM M HaMajeHu MasapHu LIeHH Ha NpOAYKIMATa, KOATO ce Mpeajara Ha
KJIMEHTHTE.
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Joxnan 3a AefiHOCTTa 32 roauHara, npumouBama Ha 31.12.2010 ron.

ITokazaTtean 2010 ron. B xun.as. 2009 r. B xun.js.

O61mo npuxoau 3148 1688
O61wmo pazxoau 4267 | 2156
bpyTtHa 3ary6a -1119 -468
CueroBosHa 3ary6a -1109 -427

Pesynraru or aeitHocTTa

2010 O2009

npuxoaun pasxoau neuan6a cy.
IIpuxoaure oT gefiHOCTTA ca KaKTO ClieqBa:
Hpuxoan 2010 rox. B 2009 rox. B
XHJLJIB. XHWILJIB.
Ot npoaax6a Ha I'T] 1791 790
Ot npoxax6a Ha CTOKH 690
Ot ycnyru 183
Hpyru npuxonu 30 103
O6wo: 2694 893
PasxoauTe 3a neiiHocTTa ca KakTo cnespa:
Pazxoau 2010 ron. B 2009 ron. B
XHJLJIB.. XMILJIB.

3a maTepuanu 336 355
3a BLHUIHU yCIYT| 839 441
3a Bb3HArpaX/EHHs: H OCUI'YPOBKH 707 871
banancoBa cT-CT Ha MPONaJeHN aKTUBH 1046
DHHaHCOBH pa3xou 330 320
Hpyru pasxonu 799 8
3a aMmopTH3aLus 210 161

O6wo: 4267 2156

DuHaHCOBH NOKA3aTENH OT JXeHHOCTTAa Ha I.lpy)l(eCTBOTO

1. Koeduumnent Ha peHTabUIHOCT Ha MPUXOAUTE OT HPOAAKOH
2. KoeuumeHT Ha peHTaGUIIHOCT Ha COOCTBEHUS KalUTal

3. EdexTuBHOCT Ha NpUX0/IUTE OT AliHOCTTA

Ii

2010 r. 2009 r.

-0.30 -0.17
0.67 0.77
1.36  1.28
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[Jloknan 3a nelHOCTTa 3a roadHara, npHkmoyBawa Ha 31.12.2010 roa.

4. Koeduurent Ha obLua JUKBHAHOCT = 3.31 1.73

5. KoeduuneHT Ha 6bp3a IMKBUIHOCT = 0.61 0.23
6. KoethuuneHT Ha ¢uHaHCOBA aBTOHOMHOCT = -0.19  -0.06
7. KoeuumneHT Ha 3a1ThKHATIOCT = -5.28 -15.40

2010 012009

4. Uudopmauusi 3a BaxHHTe CbOMTHS, HACTBNHJIM cjeJ AaTaTa Ha
ChCTaBsIHE HA FOAMILHMA (PHHAHCOB OTYET

[TbpBuTe Meceuu Ha 2011 roxa. moTBbpAMXa HACOKA 3a pa3sBUTHE Ha NEHHOCTTa,
Taka KakTo Oelile U rmpe3 nociaeaHoto Tpumeceure Ha 2010 roa. Hamure ouakBanus ca 3a
enHa 100pa roanHa 3a Apy*,eCTBOTO HHU.

5. Cronancku ueiau 3a 2011 roa.

[Ipe3 2011 roa. ppKOBOACTBOTO CH € MMOCTaBMJIO 3a Led Ja yBeauyu obema Ha
npoaaxOuTe Ha NPOIYKLUS U YCIIyru Ha JIpy>KecTBOTO.

PBKOBOACTBOTO rfiefa ONTUMUCTUYHO HA pa3BUTHETO Ha OM3HECa, KaTO CUUTA, Ye
YIpaXKHABAHETO Ha aJeKBaTeH KOHTPOJI OT HEroBa CTpaHa W€ OCUIYpH NoA00aBallo
MSACTO B OpaHiia U cTabUIIHOCT Ha AeHHOCTTa Ha JIpyKECTBOTO.

6. HayunousciegoBaTe/ICKa H pa3BoitHa 1€iHOCT:

I[py)l(eCTBOTO HH HC MHBECTHpA B Hay4Ha W HU3CJICAOBaTECIICKa neitnoct. Ha To3u
€Tarn He IjIaHupa 3aJC/IAHEe Ha pECYPCH 3a oJ00HM HeHHOCTH.

7. YnpasJ/ieHne

CorinacHo aeiicTBAIMAT THProBCKM 3akOH B bowarapus xem 31.12.2010 ron.
«BUODPYTA» EOOJ] ce ynpasisiBa OT YTIpaBUTE.

Vnpasuten na Jlpyxectsoto e Jxxakomo Uepa.

'

8. Undpopmanus no wi. 1871 1 wi. 247 ot Thprogekus 3aKoH

Hawero apyxectBo, koeto e OOJl, He nmnpurexxkaBa cOOCTBEHH aKUMM.
JIpy:KeCTBOTO OCBEH TOBAa HE MPUTEXKABA, HUTO € 3aKYNHWJIO MJIM MPOJANo MO BpeMe Ha
OTYETHMS MNEPHOJ aKUMK WIM JJI0BE Ha KOHTPONMpAILUTE JPYXKECTBA, HUTO upe3
NOJCTABEHM NMLA WK Ype3 JOBEPEHM IPYIKECTBA.
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Joxsan 3a nefHOCTTA 3a FOAKHATA, NpHKAloYBaila Ha 31.12.2010 roa.

Ipes 2010 rox. YnpaBUTENAT HE € CKIKOYBANl AOTOBOPH ¢ JpyKeCTBOTO, KOMTO
W3MM3aT M3BbH HeroBara oOWYaiiHa JEWHOCT WIM C€ OTKJIOHABAT CBHIIECTBEHO OT
nasapHUTe yCIOBHUA.

9. Hajinuue HA KJIOHOBE Ha APYKeCTBOTO
JIpy»K€eCTBOTO HsIMa PETMCTPUPAHHU KIIOHOBE 32 OCBIIECTBABAHE Ha neiHoCTTa CH.

10. B3aMMOOTHOILIEHHA C KOHTPOJIMPAHM, CBBLP3aHH H KOHTPOJAHPALIH
npeanpusiTust

Hainero apy»ecTBO HAMA KBOTH B KaluTajia Ha JPYTU APYKECTBA.
11. OTroBOpHOCTH HA PHKOBOJACTBOTO

Cnopen 6’BHFapCKOTO 3aKOHOJATENCTBO, PBKOBOACTBOTO Cl€ABa Ja HU3TOTBA
d)MHaHCOB OTYET 34 BCiAKa (I)I/IHaHCOBa roguHa, KoHTO Ja jaBa BspHa M TOYHA MpEACTaBa
3a HEroBoTO (I)I/IHaHCOBO ChCTOAHHWE KbM Kpad Ha TIoJHHarta, (l)I’IHaHCOBOTO My
npeacTaBaHe 1 [mapA4YHUTE ‘My [IOTOLIH.

PBLKOBOACTBOTO MOTBHPXKIaBa, Y€ € TMpHUJarano rocie0BaTeIHO aICKBaTHH
CYETOBOJHH IMOJMTHKY TPH M3TOTBAHE HA TOJMIIHMS (QUHAHCOB OTYET KBM 31.12.2010
rof. ¥ € HanpaBuJO pasyMHd M TpeanasiuBM MNPEUEHKH, MPEANONTOKEHN U
NpUOIU3UTEHH OLIEHKH.

PBHKOBOACTBOTO CHILO NMOTBBPKAABA, Y€ CE € NPUABPXKAIO KbM JCHCTBAIIUTE
CYETOBOAHM CTaHAApTH, KaTo (UHAHCOBUA OTYET € M3TOTBEH Ha IMPUHINIA Ha
JelcTBaIloTO MPEeANnpHUATHE.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a MPaBHIIHOTO BOJICHC Ha CYCTOBOJHUTC

perucTpu, 3a U,GHGCT)O6P33HOTO Ha aKTUBUTE U 3a MNPCANPHUEMAHETO HaA HeoOXOJUMUTE
MEPKH 3a n30sAreate pa3KpuBaHe Ha CBCHTYAJIHH 3n0yHOTpe61/1 W ApYyryu HEPEAHOCTH.

HEeMoKpuTa.

C.KapaGynap, 31.03.2011 roz.
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JTOKJIAJ] HA HE3ABHCHMHS OJHTOP

A0

COBCTBEHUKA HA
»BHOP®PYTA” EOOJ
c.Kapabyuap, yn.IlnpBa 32
O6a.ITazapokuk

HAOKIIAJ BbPXY PHHAHCOBHA OTYET

HHUE M3BBPILUMXME OJJUT HA TTPVJIOXEHWA OHHAHCOB OTUET HA ,,BUOD®PYTA” EOOJ
(APYXXECTBOTO), BKJIIOUBAILl OTYET 3A ®MHAHCOBOTO CBCTOSAHUE KBbM 31 JEKEMBPU
2010 I"., OTYET 3A BCEOBXBATHHA JOXOM, OTYET 3A ITPOMEHUTE B COBCTBEHUA KATTUTAJ 1
OTHET 3A TIAPMYHHMTE TIOTOLM 3A TOJMHATA, 3ABBPIIBAIIIA HA TA3U JIATA, KAKTO U
OBOBLIEHOTO OIIOBECTSBAHE HA CDBUIECTBEHWTE CUYETOBOJHHU TIOJIUTUKHU U NOPVIUTE
HNOACHUTEJIHHN HPUITOXEHMWA.

OTIrOBOPHOCT HA PBKOBOACTBOTO 34 PHHAHCOBHA OTYET

OTIrOBOPHOCTTA 3A HM3I'OTBAHETO H JOCTOBEPHOTO IIPEJICTABSIHE HA TO3U
PHUHAHCOB OTYET, B CbOTBETCTBHE C MEXIAYHAPOJHUTE CTAHIAPTH 3A OHMHAHCOBMU
OTYETH, ITPUETU OT KOMHCHATA HA EBPOIIEHMCKHA CHIO3, CE HOCHU OT PBKOBOJCTBOTO,
KAKTO M 3A TAKABA CHUCTEMA 3A BBTPEIHEH KOHTPOJI, KAKBATO TO OIPEJEJIMN KATO
HEOBXOAVMMA 3A W3IOTBAHETO HA ®WHAHCOB OTYET, KOMUTO JA HE CBHIbPKA
CBbUIECTBEHM HETOYHOCTH, OTKJIOHEHWA U HECBbOTBETCTBUSA, HE3ABUCHMO JAJIU TE CE
IBJDKAT HA U3MAMA WJIHU I'PEHIKA.

OTrOBOPHOCT HA OJJHTOPA

HAIIATA OTTOBOPHOCT CE CBEXJA 0 M3PA3ABAHE HA OUTOPCKO MHEHHUE BLPXV
TO3M ®PUHAHCOB OTYET, OCHOBABAIIIO CE HA U3BBPIIEHUA OT HAC OJUT. HALIWAT OJUT
BE IMPOBEJEH B CBHOTBETCTBHE CBC 3AKOHA 3A HE3ABUCHUMUA OUHAHCOB OIUT U
[TPOOECHUOHAJIHUTE HM3UCKBAHWA HA MEXJYHAPOJHHUTE OJUTOPCKU CTAHJAPTU. TE3U
CTAHJAPTHU HAJIATAT CIIASBAHE HA ETHUHHTE M3UCKBAHUA, KAKTO U OOUTHT JA BBIE
IVIAHMPAH U ITPOBEJEH TAKA, YE HME JIA CE VBEJJUM B PA3YMHA CTEIIEH HA CUT'VYPHOCT
JOKOJIKO ®PMHAHCOBUAT OTUET HE CHABPXA CBUIECTBEHU HETOUHOCTH, OTKJIOHEHUA U
HECBOTBETCTBMUAIL.

OIUTBHT BKIIIOYBA HM3ITBJIHEHHETO HA IIPOLOEAYPHM C HLEJI IIOJIYYABAHE HA
OJIMTOPCKH JOKA3ATEJICTBA OTHOCHO CYMUTE U ONOBECTSABAHHSATA, I[TPEJICTABEHU BLB
OUHAHCOBHMA OTYET. U3BPAHHUTE IIPOLEAVYPH 3ABHCAT OT IMPELHIEHKATA HA OJUTOPA,
BKITIOUMUTEJIHO OLIEHKATA HA PUCKOBETE OT CBLIECTBEHHW HETOYHOCTH, OTKJIOHEHUS 1
HECHLOTBETCTBHUA BBB PUHAHCOBHA OTYET, HESABHMCHMO JAJIM TE CE IOBJDKAT HA
U3MAMA WJIM HA T'PELLUKA. ITPH U3BBPIUBAHETO HA TE3M OLEHKH HA PUCKA OIUTOPLT
B3EMA [101 BHUMAHHUE CUCTEMATA 3A BBTPELIEH KOHTPOJI, CBbP3AHA C U3TOTBAHETO MU
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HO HE C LEJ U3PA3BAHE HA MHEHHE OTHOCHO E®EKTUBHOCTTA HA CUCTEMATA 3A
BBTPEMIEH KOHTPOJI HA :IIPEIIPUATUETO. OIUTHT CBUIO TAKA BKJIIOUBA OIIEHKA HA
YMECTHOCTTA HA T[PWIATAHUTE CYETOBOJHU [IOJUTUKHA U PA3YMHOCTTA HA
NMPUBJIIU3UTEJTHUTE CYETOBOJOHW OWEHKH, HAIIPABEHU OT PBKOBOJACTBOTO, KAKTO U
OUEHKA HA LIAJIOCTHOTO IMPENCTABSIHE BHB ®MHAHCOBUWS OTYET.

CUMTAME, YE H3BBPIIEHMAT OT HAC OJHUT IIPEJIOCTABS HOCTATBUYHA H
HOAXOIALUA BA3A 3A M3PA3EHOTO OT HAC OJJUTOPCKO MHEHHME.

MHEHHE

B PE3Y/ITAT HA TOBA YJOCTOBEPABAME, YE ®HHAHCOBHAT OTYET IIPEJICTABA
AOCTOBEPHO, BbB BCHYKH CBINECTBEHH ACHEKTH ®HHAHCOBOTO CBHCTOAHHE HA
APYKECTBOTO KBM 31.12.2010 I'OA., KAKTO H HETOBHTE ®HHAHCOBH PE3VIITATH OT
AEHHOCTTA H IIAPHYHHTE MY IIOT OLlH 34 TI'OJHHATA, 3ABBPHIBAIIIA TOI'ABA, B
CBOTBETCTBHE C MEXJYHAPOJHHTE CTAHJAPTH 34 ®HHAHCOBH OT YETH, IIPHETH OT
KOMHCHATA HA EBPOIIEHCKHA ChIO3.

ObBPBUIAHE HA BHHUMAHHE

BE3 JIA KBAJIMOUIIMPAME HALIMS JIOKJAJL, OBPBIHAME BHHUMAHHE HA OIIOBECTEHOTO B BEJIEXKA 2 OT
TIPUJIOXKEHHETO, KBIAETO E ONOBECTEHO, YE ®MHAHCOBHS OTYET E U3IOTBEH HA OCHOBATA HA MPU3YMIILIMATA

3A JEMCTBALLO NPEATNPUATUE, HE3ABUCHUMO, YE B PE3YJITAT HA OTYETEHHUTE 3AYEU OT JEHHOCTTA 3A
TEKVILATA 2010 TOZl. PASMEPA HA COBCTBEHUS KAITUTAJL E MO 3ATTMCAHUSI C 1669 XHJLJIB.

COBCTBEHWUMTE HA TPEJIPHSITUETO CA JEKJIAPUPAJIU B TIPEJICTABUTEJHOTO CH ITMCMO IO HAC, HAMEPEHUETO
CH TO JA MPOJBL/DKH JIA M3ITBJIHABA BCHUYKH CBOM JEHHOCTHU B OBO3PHMMO BBAEILE, BKJI. KATO I[MPUHYIA B
PE3VIITAT HA TIPOTUHAILIATA MKOHOMUWYECKA H ®UHAHCOBA KPU3A B CTPAHATA, PECII. B IPYTH CTPAHHU, B KOUTO
CA OCHOBHHMTE YVY3KJIH [A3APU HA JIPYXKECTBOTO.

APYTH BbITPOCH

PHHAHCOBHAT OTYET HA JIPYKECTBOTO 3A HPEAXOAHWA TIEPUO[, 3ABBPIIIBAIL HA 31 JEKEMBPU 2009
FOJIMHA E BUJT OIUTHPAH OT JIPYT OJIUTOP, KOWUTO E U3JIAJT HEMOJIU®ULIUPAH JIOKJIAJI C [IAPATPA®D
3A OBPBIAHE HA BHI/IMAHI/IE OT 21 MAM 2010 TO[1.

AOKIA] BBbPXY JJPYT'H IIPABHH H PET'YJIATOPHH H3HCKBAHHS

TOQHIIEH JOKIAA 34 AEHMHOCTTA HA JIPYKECTBOTO ITO H3HCKBAHHATA HA
34AKOHA 34 CYETOBOJCTBOTO(41.33)

B CLOTBETCTBHE C M3MCKBAHUATA HA BBJITAPCKHSA 3AKOH 3A CUETOBOJICTBOTO
(un.38 map.4), HUE CME CE 3ANO3HAJIM C TOJWIUHMWA JIOKJIAI HA PBKOBOJACTBOTO 3A
JEWHOCTTA HA JIPYXKECTBOTO 3A OTYETHATA 2010 . TO3H JOKJIAZL HE ITPEJICTABJISIBA UACT
OT F'OHMIIHKA MY ®UHAHCOB OTYET 3A CBHUIUA EPUOJ. OTTOBOPHOCTTA 3A M3FOTBSHETO
HA TO3W TOOUIIEH JOOKJIAL 3A IEMHOCTTA C JATA 31.03.2011 IF'OIUHA CE HOCHU OT
PbKOBOJACTBOTO HA [JIPYXXECTBOTO. HCTOPUYECKATA ®HHAHCOBA HUH®OPMAILIHS,
MPEACTABEHA B TOHOMUIHWA JOKJIAJL 3A JEMHOCTTA, CBHOTBETCTBA BBB BCHUKH
CBUIECTBEHW ACIIEKTU HA HWHOOPMALMATA, IIPEJCTABEHA W OIIOBECTEHA BBB
®PUHAHCOBH OTHET HA JIPY)XKECTBOTO KBM 31.12.2010 TOJAWHA, U3COTBEH B CBOTBETCTRUE
C MEXIVHAPOIHUTE CTAHJIAPTH 3A ®HHAHCOBHU OFYETH, [MPUETH OT KOMUCHSATA HA
EBPOITEMCKHSA CBHIO3. ,

- . ’ \
WIJG Yavsoas }

Pes Top "
BAJIEHTHHA BBJEBA Y3YHOBA: ... 20l CSCACTRIPAN OuToD.

PETUCTPHUPAH OJIUTOP
Nnosaus, 11.04.2011 roa.
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NPonU3BOIACTBO H TbPrOBHA € NPECHH M 3aMpa3eHH NMJI0JO0BeE

Hpunoxenns
AKTUB
Herexymu akrusu
HmoTtH, malivsm u obopyasaHe ben. 1u?2
Jpyru HemaTepHaiHH aKTHBH ben.7
[lpenocrapenu 3aeMu Ha CBBbp3aHH NPEANPHITHS
OTcpoueHy faHbYHU aKTHBU 6en.10
Obuio HemeKyuiu akmugu
Texkywmn akTubu
MatepuanHu 3anacu 6en.13
Toproecku s3emanus 6en.14
Jpyru BzemaHus W NpeaniaTeHu pa3sxoan 6en.15
[lapyuHu cpeacTea M Napu4Hy EKBHBANEHTH 6en.16
Oduio mekywu akmugu
OBHIO AKTHUBH
COBCTBEH KAIIUTAJI U TACUBH
OcHoeeH kanuran 6en.17
Hepasnpenenena neyan6a/Henokpura 3ary6a
Tekywa neuanba/zaryba
Jpyru KOMMOHEHTH Ha COOCTBEHUS KAMUTA 6en.19
NACHUBH
Hetexkymn nacuBn
Hearocpoynu 6aHKOBM 3aeMu 6e1.20
Texywn nacuBu
Tbproecku 1 ApyrH 3aabiKeHUs Oen.23
Kpatkocpounu 3aemu Gen.21
Tekyun 3a1biKeHHs 3a aHBUM
Jpyru TeKyLHM 3aUbIIKEHHSA 6e1.25 u 30

ObIILO [TACUBH

.’/-4'
S/
OBHIO COBCTBEH KAIIUTAJI U HAQI/fBﬂ dow
/j f’ ’_V,d- '

loouwnuam gunarncos omueng_,é 0006, Ha 31,03,20110m i

Ynpasumen: =

I'n. cuemosooumen (Cocmagumen):

Kpemena Epes
3agepun /I.E.C. cvenacno o0umopcku 00Kknao om 11,04,2011
Banenmuna Bvnaesa Y3ynosa PO 058

31.12.2010 31.12.2009
BGN'000 BGN'000
1247 1026
4 10

592 197

74 63
1917 1298
4226 5824
923 247

47 300

13 s
5209 6 695
7 126 7 993
5 3
(565) (138)
(1109) (427
5 3

(1 664) (535)
7225 4678
7225 4678
286 2328
978 1467

6 [

295 H4
1565 3 870
8790 8 548
7 126 7 993
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OTYET 3A BCEOBXBATHWI (ChbBKYIIHHISA) JOXO/JX
3A TOJAUHATA, IPUK/IIOYBAIIIA HA 31 Jexemspn 2010 r.

NMPOU3BOACTEO ¥ THProBusd C MPECHHU U 3aMPa3eHH IJIOA0BE

T 2010 2 009
PHIIOKEHAST

BGN'000 BGN'000
Ipuxonu ben.31 2 664 790
CebecroliHocT Ha npopaxOuTe (1 046)
Hpyru noxonw/(3arybu) ot nedHoOCTTa ben.32 30 103
Oowio npuxoou om deltHocmma 1648 893
H3meHeHne HA HATMYHOCTUTE OT NPOAYKLHA U
HE3aBbPLIEHO MPOU3BOACTBO (593) 794
Pazxoau, U3BBPLICHH OT npennpmmé'ro, KOMTO ca
KarnuTaan3upaHu 261
Pa3zxonu 3a CypOBHHH, MAaTEPHAJIH U KOHCYMATHBH ben.33 (336) (355)
Pazxonu 3a BEHUIHH YCITYTH ben.34 (839) (441)
Paszxonu 3a nepconHana ben.24 (707) (871)
Pasxonu 3a amopTU3auus (210) (16
Jpyru pa3xoau 3a aeiiHocTTa ben.35 24) (8)
Obuio pazxoou 3a delinocmma (1 780) (1481)
Ileuanba om cmonarnckama deiinocm (800) (149)
(DuHAHCOBHM NPUXOAH ben.36 11 1
duHaHCcOBH pazxonu ben.36 (330) (320)

(319) (319)

ITeuan6a npean JanbuH BbPXY Nevanbara (1119) (468)
Pa3xon 3a aaHDBUM BbpXY Nevandara ben.38 10 41
ITeuan6a 3a roaMHATa OT NPOABJIKABAINH ACHHOCTH (1109) “27)
HerHna neuanta 3a roannara (1109) (427)
Jpyr BceoGxBaTen (CbBKYIEH) 10X0/ 32 FOAMHATA, 0 0
HETHO OT JaHBbK BBPXY A0XOAHTE
OBII1O BCEOBXBATEH (CBBKYIIEH) 1OXOJ

3A TOAAHATA i e (1109) (427)

Omuemvm 3a 0oxo0ume cnedsa 0a ce pazenextoa 3@6;405‘
/‘i’; ' ‘» N

ont d)uuaucoeume omyeniu

-
s
o

Toouwnuam gunancos omuem e,0006pe
Ynpasumen: (/
T Awcaxaiio-Tepa

I'n. cuemosooumen (Cocmasumei):
- Kpemena Epeea

3asepun /I.E.C. cvenacno 00umopcku 00knao om 11,04,2011
Banenmuna Bvaesa Y3ynosa PO 058
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OTYET 3A IPOMEHUTE B COBCTBEHUSI KAIIUTAJ 3A FTOJUHATA, IIPUK/IIOYBAIIA HA

31 exemspu 2010 r.

NPOU3BOACTBO U THProBUs ¢ MpECHU U 3aMPa3eHH 1LI00BE

Cango na 01 smyapu 2009 roanHa
IIpen3uucieHo cajifo

Ipomenu B kanurana 2009 roauna

[TpoMeHH B CUETOBOHATA MOJINTHKA

W3MeHeHHe 3a cMeTKa Ha COOCTBEHHUIIUTE

061110 BceoOxBaHeT (CHBKYICH) I0XO0/ 3a FOMHATA
Canpo na 31 aexemspu 2009 ronuna

IIpomenn B kanurana 2010 roxnHa
06110 BceoOXBaHeT (CHBKYINEH) A0X0] 3a FOAHHATA
[IpexpbprsiHe KbM Hepasrpeaeneara nevanga-— .

Canpno na 31 nekemspu 2010 roauna

Ynpagumen: A
e

3aeepun JI.E.C. cbenacno 00umopcKku 00K1ao om
Baaenmuna Bvaesa ¥Ysynosa PO 058

@romo Yepa

IIpnnoxennsn

OcHoBeH

He3zanpeneaen PesepBn TeKylia O61mo
KanuraJ a neyaJjida/zaryd co0cTBeH
neuajifoa/3ary6 a KanmnTaji
a
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
5 (175) 205 35
5 (175) 205 0 35
37 37
(200) (200)
(427) (427)
5 (138) 5 427) (555)
(1109) (1109)
(427) 427 0
5 (565) 5 (1 109)

r

Kpemena Epesa

/

< I'n. cuemogooumen (Cyemagumen)——

(1 664)
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OTUYET 3A MAPUYHUTE IMOTOLM 3A TOAMHATA, NPUKJIIOUYBAIIIA HA
31 Jlexemspu 2010 r.

MPOU3BOACTBO U Thproeus € MNpecCHN n 3aMpa3eHHn nJaoaose

Hpnioxkenns 2010 2009
BGN'000 BGN'000

Tlapu4nu NOTOUH OT ONEPATHBHA pefinocT
[locThilIeH!s OT KITHEHTH 2 005 940
[TnawaHyus Ha JOCTABUULIH (3 470) (1744)
[Mnauiai1s Ha nepcoHasa v 3a COUMAJIHOTO OCUTypABAHE (700) (865)
[Inatenn nanbuy (6e3 qaHbUKM BEPXY nedantara) (8)
KypcoBM pasjiuKH, HETHO 3) 4)
Hpyru nocThIUieHns/(amaHnms), HETHO 568
Hernn napuy4Hy NOTOUM OT ONEpATHBHA aeiinoct (1 600) (1 681)
[apuunu NOTOLH OT HHBECTHIMOHHA neiHocT
[Tokyrika Ha HETEKYILLH aKTHBH (1) (295)
BL3cTaHOBEHH 3a€MU OT CBBP3aHHU J1la (200)
HeThHu napu4Hu NOTOLH U3NO/I3BAHH B HHBECTHIHOHHA
nenoct 1) (495)
Iapu4nu NOTOUH OT PHHAHCOBA aeiHoCT :
[TocThbIIEHUS OT KPATKOCPOUYHHU 3aEMU 6779 6382
Manyamade Ha KpaTKOCPOYHH 3aEMH (5 087) (3 795)
[Lnaimanys CBbp3aHy ¢ TUXBH 110 3aCMH (186) (455)
Jipyrv ¢pMHAHCOBH pa3xolu )
Hernu napuyuHy NOTONN OT/(U3MOJI3BAHA BbB) (pUHAHCOBA JEHHOCT 1499 2132
Herno ysenuenue/(Hamajienye)/ Ha NApHIHUTE CPEACTBA U
NnapuYHHTE EKBHBAJICHTH (102) (44)

[Tapuuny CpeACTBa U NapHIHK CKBUBAICHTH Ha 1 sanyapy 115 159

13 115

Ilapuunu cpeIcTBa B NAPHYHU €KBUBAJCHUT HA 31 aexemMBpH
i .

-
/

Ynpasumen:

I'n. cuemosooumen (Cocmagumenn):

3asepun J.E.C. cvenacro 00umopck
Banenmuna Bovnesa Ysynosea PO 058

|

B
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Iloacuenus xpm pUHAHCOBHA OTYeT

1. ITpeamer na aeiinocr

OcHoBHaTa AeffHOCT Ha APYMECTBOTO cHopeA ycraBa My e: IlpomsBoactso, npepadoTKa,
OMaKOBKA W THPIOBMA C IPECHH U 3aMPA3eHH IAOAOBE, 3CACHYYLH M APYTH XPaHUTEAHU
IPOAYKTH B CTpaHATa U 9yxOHHa; IIOKyIIKa Ha CTOKH u APyTM BEIM C IeA IPOAaXOa B
I'bPBOHAYAAEH, 00paboOTeH HMAM npepaboTeH BHA B CTpaHaTa u uyxOuHa, IIOCPEAHUYECKH W
KOMHMCHMOHHHU CACAKMH, TpaHCl'IOpTHH N CIICAUIIMOHHU CACAKH H APYTI/I AeﬁHOCTI/I, HeSa6paHCHI/I
OT 3aKOHA.

32 OTYETHUAT NEPUOA ACHHOCTTA CHOTBETCTBA Ha Ta3y, BIIUCAHA B PETUCTBpA.

“BUOPPVYTA” e eanoamyno APYECTBO C OrpaHHMYeHa OTTOBOPHOCT, perucrpupano B
[azapaxunrmkus OKP'BIKEH CbA I10 CprMeHo Aeao 624/ 2002roa.m Perrenue 1088/12.06.2003
TOA. Ha Tbprosckus perucrsp B rp.Ilasapamuk. Cepaanmmero ma ApyxecTBoTo € B c.KapaGymap,
obaact Masapaxmx, ya.ITbpsa 32.

CbraacHO ACHCTBALIMAT THPIOBCKM 3aKOH B Boarapus xem 31.12.2010 roa. (BBUODPYTA»
EOOA ce ynpasassa ot Vipasurea

Viupasurea Ha ApyxectBoTO € Askakomo Yepa.

2. Ocnosa 3a usroTsane na ¢punancorus oraer

Qunancosuar oryer ma ApyxecTBOTO € cbeTaBeH B ChOTBeTCTBHE c Mexaynapoanure
CTAHAAPTH 32 (DHHAHCOBO OTYHUTAHE (MC®O), paspaborenn u mybAukyBarm or ChbBeTa 1o
MEMAYHAPOAHH ceToBOAHM cTaHA2pTH (CMCC) 1 npuern ot Espomneiickusn cpros (EC).

QUHAHCOBHAT OTYET ¢ H3rOTBEH B Obarapcku Aesa, koero e dbysknHOHaAHaTA BaAyTA Ha
ApyxecrBoto. Beuukn CyMH Ca HpCACTaBeHH B XHAAAM Aesa (‘000 aB.) (BKAFOIHTEAHO
cpasHuTEAHATa HHOpmanua 3a 2009 r. n 2008 1.), ocBen axo e e ITOCOYEHO APYTO.

ApPYy*ecTBoTO u3roTBs 1 KOHCOAHAMDPAH (DHHAHCOB OTYET B CHOTBETCTBUE C Mexaynapoannre
CTAHAApPTH 32 (DHHAHCOBO OTYMTAHE (MC®O), paspaborenn u nybaukyBanu ot CobBera mo
MEHAYHApOARY cdeToBOARM cTaAapTn (CMCC) u npuern ot Esponeiickus cvros (EC). B mero
MHBECTHIIMUTE B ABIIEPHU IPEATIPHATHI C2 OTYETEHH U OMOBECTEHIH B cvorBercTBHE ¢ MCC 27
»KoHcoananpanu u HHAUBHAYaAHU PUHAHCOBH OTYeT”,

DHHAHCOBHAT OTYET € CBhCTaBeH IpH  Cna3BaHe HAa IPHHIOHIA HA ACHCTBAIIO
IPEATIpHATHE.

3. Ilpomenn B cueToBOAHATZ MOAUTHKA
3.1, O6um nososxenus

ApyxectBOTO IIpHAAra CACAHHMTE HOBH CTAHAAPTH, H3MEHEHHA U pasacuenns xem MCQO,
paspaborenn u nyoankyBamu ot CeBeTa mo MEXAYHAPOAHH CYETOBOAHU CTAHAAPTH, KOHUTO
MMAT ePeKT BbPXy (PHHAHCOBHA OTYET Ha ApPYXeCTBOTO U ca 3aADAKHTEAHH 32 [IPHAATAHE OT
TOAMIIIHHMA IIEPHOA, 3arrouBaiy Ha 1 sHyapu 2010 r.:
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* MCPO 1 “TlpuaaraHe 3a IbpBH BT Ha Mesxaynaposnute cramaapts 3a dumancoso
OTYuTaHE” (M3MeHEeH) — AOIbAHMTEAHH OCBOBGOMKAABAHUS 32 IPEAIPHATHA, IPHAATAIIM 32
mupey T MCPO, npuer or EC ua 25 rorn 2010 r.;

e MC®O 1 “Tlpuaarase 3a obpBu mbT Ha Mexayrapoannre cramaapra 3a unancoso
oruntane” (pesusupan 2008 r.), npuet oT EC ma 25 Hoemspu 2009 r.;

¢ MC®O 2 ,Ilaaurane Ha Gasara Ha akuup’ (n3amenen) - CACAKH B pamkuTe Ha rpynara c
nAalane Ha 6asaTa Ha aknuu, npuet ot EC ma 23 Mapt 2010 r,;

e MC®O 3, buznec kombuuanuu” (pesusupan 2008 r.), npuer or EC na 12 rorn 2009 r;

e MCC 27 , Koucoamanpanu u HHAMBHAYaAHH (bHHAHCOBU oT4eTn” (peBusupan 2008 1.),
rmpuer oT EC na 12 rouu 2009 r.;

* MCC 39, ®unancosu HHCTPYMEHTH: IPH3HABAHE U OT[CHABAHE" (nsmenen) - Otrosapsmu
Ha yCAOBHATA XeARNpanK mo3uiy, npuet ot EC na 16 cenrremspu 2009

* KPMCQPO 15 ,Cnopasymenns 3a CTPOMTEACTBO Ha HEABIDKHMH HMOTH B cHAa oT 1
aryapu 2009 r., npuer ot EC Ha 23 roau 2009 1. 3a nepuoAn kM uau caea 1 aryapn 2010
r.;

* KPMC®O 16 “Xeaxnpane Ha HeTHA UHBECTHIINA B HYXAECTPaHHA orepauus’” B CHA2 OT 1
oxromspu 2009 r., npuer ot EC 3a IIEPUOAM KbM AU cAeA 1 roam 2009 1.;

* KPMC®O 17 ,Pasnpesesenne Ha HEITapUIHH AKTHBM Ha coOCTBeHHMIMTE”, mpmer oT EC
Ha 25 noemspu 2009 r.;

* KPMC®O 18 ,IIpexBbpasize Ha aKTHBH OT kanentu”, npuet ot EC Ha 27 moemspu 2009
T. B CHA2 32 TEPHOAM KbM HAH cAeA 31 oxromspu 2009 r.;

® Toaummm noaobpenus 2008 r. — MC®O 5 »HeTtexymm axrusn, ADBPIKAHH 32 IPOAKDA, U
IIPEYyCTAaHOBEHU AeHOCTH, pueTH ot EC;

l'oaniunn mosoGpenuns 2009 r., npuern o EC ma 23 mapt 2010 1.

C’bHICCTBCHI/ITC CCi)CKTI/I, KakTO B TCKyLIIAA TICPpHOA, Taka U B IIPEAXOAHH MAU 6’]5ACHII/I HCPI/IOAI/I,
OPOU3TUYAILOH OT OPpHAATAHETO 32 I'bpBY II'bT HA HOBHUTE U3HNCKBAHUA BbB BpB3Ka C
HpEACTaBAHE, NIpU3HABAHE U OLI€EHABAHE, Ca IIpEACTAaBEHH I10-AOAY:

3.2.  Cranpapru, usmenenns n Pa3ACHECHUA, KOUTO BCE OIIE HE CA BAE3AHM B CHAA U HE
C€ mpHAAraT OT No-paHHa AATa OT APy>KeCTBOTO

KbMm AaTaTa Ha OAO6p€HI/ICTO Ha TO3H (i)HHaHCOB OTYET, HAKOH HOBH CTaHAapTI/I, H3MCHCHUA 1
pa3iCHEHHA KbM C’bI.L[CCTBYBaIHI/I BEYe CTaHAapTI/I ca HY6AI/IKYBHHI/I, HO He€ Ca BAE€3AH B CHAA U HE
ca 6uan IIPHUAOKEHH OT ITO-paHHa AaTa OT APY)KCCTBOTO.

PbKOBOACTBOTO O9aKkBa, Ye BCHYKHM HOBOBBBEACHHS e 6bAAT BKAIOYEHH B CUETOBOAHATA
HOAUTHKA Ha APyKecTBOTO 3a IbpBUA OTHETEH IEPHMOA, 3aIOYBAIL CAEA AATATA, OT KOATO Te
BAHM3AT B cuAa. FlHdopmanus otHOCHO HOBH CTAHAAPTH, M3MEHEHHS M PA3ACHEHH, KOUTO Ce
O4aKBa Aa MMAT epekT BbpXy PUHAHCOBHA OTIET Ha ApyxectBoTo, € IIPEACTABEHA IO-AOAY.
ITybauxyBanm ca wu APYTH HOBH CTaHAADTM K Da3fACHEHHA, HO HE C€ OYAKBA T€ AAd HMAT
CbILECTBEH eeKT BbPXY (PUHAHCOBHA OTHET HA ApyxectBoTO.

MC®O 1 “Ilpusarane 3a obpsu meT Ha Mexxaynapoaunte cranaapra 3a ¢unancoso
oruuraHe” (usmenen) — Orpanuuenn ocBoGoXKAABAHMS OT CPaBHHUTEAHHU ONOBECTABAHMA
cbraacuo MC®O 7 3a npeanpuarus, npusaramm 3a oepea 0T MCPO — B cnaa or 1
10A1 2010 r., upuer or EC na 30 ronu 2010 r.

Msmenernero na MCQPO 1 - OrpaHudenn ocBoGOMAaBAHNS OT CPaBHUTEAHH OIIOBECTABAHMUSA
cbraacio MCOO 7 3a mpeAnpusarus, mpuaaramy 3a nopeu b7 MC®O — paspermasa Ha
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npeAnpusiThaTa, npuAarammu 32 mepeu 0T MCQPO, A2 He IIPeACTaBAT CpaBHHTEAHA
uHQOPMAIIUA TPY OIIOBECTABAHMATA CBLAACHO u3MeHeHHero Ha MCOO 7 | OumancoBu
uncrpymentu: Onosectasane” ot Mapt 2009 r. B mbpBaTa roAnHa Ha npuaarase Ha MCOO.

MC®O 1 “Ilpusarane 3a mbpBu IbT Ha Me>XXAYHADOAHUTE CTAHAAPTH 32 (DMHAHCOBO
oTuMTAHE” - U3MEHEHHA OTHOCHO CBPBbXHMH(AANNA U (PMKCHPAHU AATH, B cHAA OT 1 r0Am
2011 r., Bce owre He ca npuern or EC

MamenenuaTa BKAIOUBAT ABe MpOMeHH B craHAapTa. Aarata 1 smyapm 2004 1. e 3amenena c
AataTa wa npemuHasaHe kbM MCPO npu caeAkH, CBBP3aHH C OTIIMCBAHE HA AKTUBH U ITACHBI,
M IPH ONpPEAeAsHe Ha CHPaBEAAMBATA CTOMHOCT Ha (DHHAHCOBH AKTHMBH M ITACHBH, KATO Ce
M3IIOA3BAT TEXHHKH 32 OlLleHABaHe. BTopaTa mpoMsaHa MO3BOASBA HA APYXKECTBA CAEA ITEPHOA Ha
cBpbxuH@AANNA Ad OLEHABAT (DHHAHCOBHTE aKTUBM H  TACHBH, ADPXKAHH  IIPEAH
HOPMAAM3MPAHETO Ha MKOHOMHKATA, IO CIPABEAAMBA CTONMHOCT M Ad i HSIIOA3BA KATO IpHETA
CTOMHOCT ITPH H3TOTBAHETO Ha mbpBHa oTtdeT no MCPO.

MC®O 7 ,,OunancoB: MHCTPYMEHTH: ONOBECTABAHE” — OTHMCBAHE — B CHAA OT 1 xoAm
2011 r., Bce ome ne e npuer or EC

Mamenenmero va MCDO 7 Boaum A0 HO-roaiMa IIPO3PAaYHOCT IIPH OTYHUTAHETO HA CACAKU C
NpexXBbpAfHEe HAa (PUHAHCOBM HHCTPYMEHTH H YVAECHABA PasOHpaHeTO Ha MOA3BaTEAUTE Ha
(pUHAHCOBHTE OTYETH OTHOCHO H3AATaHETO Ha PHCKOBE IIpH TIPeXBbpPAAHE Ha (DHHAHCOBH
aKkTHBH H ehekTa OT TAX BbPXY (PHHAHCOBOTO CHCTOAHHUE HA APYKECTBOTO, OCOGEHO B CAy4al Ha
CEKFOPUTU3HPAHE Ha (PUHAHCOBH AKTHBH.

MC®O 9 ,,Punancosn uacTpyment” B cuaa or 1 samyapm 2013 r., Bce omre ue e mpuer
or EC .

MC®O 9 npeacrapaspa mrbpsaTa gacT OT npoekra Ha CbBeTa no MEKAYHAPOAHH CYETOBOAHH
cranpaptn (CMCC) 3a samana ma MCC 39 | ®unamcosu MHCTPYMEHTH: NpPH3HABAHE U
ouenssane” Ao kpasd Ha 2010 r. Toit samens Jerupurte KaTeropuu (PUHAHCOBH AKTHBH NPH
raxaoto ouenssane B MCC 39 ¢ xaacudpmkanus Ha 0a3aTa Ha eAUH €AMHCTBEH IPHHLHIL
MC®DO 9 usuckpa Bcuuky (PUHAHCOBH AKTHBH A2 CE OLEHABAT HAH IIO AMOPTU3HMPAHA CTOMHOCT
MAH MO CIIPABEAAMBA CTOWHOCT. AMOPTH3HPAHATA CTOMHOCT HPEAOCTABS HHOPMALIHA, KOATO €
ITOA€3HA NP B3€MAHETO Ha PELIEHHs, OTHOCHO (PHHAHCOBY AKTHBH, KOUTO CE ABPKAT OCHOBHO
C LleA MOAYYaBAHETO HA NAPHYHM ITOTOLH, ChCTOAIUY Ce OT IAAIUAHE HA TAABHULA U AWXBA. 32
BCHYKN APYTH (DMHAHCOBYU AKTUBH BKAFOYHTEAHO TE3H, ABPIKAHHM 32 THPIyBaHE, CIPABEAAHBATA
CTOMHOCT IPEACTaBASBA HAH-IIOAXOAANIAaTa 6a3a 3a omnenssage. MCOPO 9 IIpeMaxsa
HEODXOAMMOCTTA OT HAKOAKO METOAA 32 ODE3IIEHKa, KATO ITPEABMIKAA METOA 33 0Ge3IeHKa CaMo
334 aKTUBUTE, OTYUTAHM IIO AMOPTH3UPAHA CTOMHOCT. AOIBAHHTEAHH Pa3AE€AH BBB BPDB3KA C
obe3lleHKa M CYETOBOAHO OTYMTAHE HAa XeAXKHPaHe ca BCe OIle B rponec Ha paspaboTBae.
PbKOBOACTBOTO Ha APy»eCTBOTO CAGABA A2 OLleHH ePeKTa OT U3MEHEHUATA BBPXY (DHUHAHCOBUS
oT4eT. Bhrpexn ToBa TO He OYaKBA M3MEHEHHATA A2 OBAAT IPHACKEHHU MpeAr ITyOAHKYBAHETO
HA BCHYKA PA3ACAN Ha CTAHAAPTA H IPEAV A2 MOIKE A2 CE OLIEHU TEXHHA IAAOCTeH eekT.

MCC 12 ,,Aanbun BBPXy A0X0AW” — OTCPOUEHM AAHBIM — B cuaa ot 1 smyapm 2012 r.,
Bce ome e e npuer or EC

CTaHAZPTBT H3HCKBA ADY/KECTBATA A2 OILIEHSBAT OTCPOYEHHTE AAHDBLH, CBbP3AHU C AKTHBH, B
3aBMCUMOCT OT HA4YMHa, MO, KOHTO ceé OYakBa Aa ObAe BB3CTAHOBEHA TAXHATA OAAAHCOBA
CTOMHOCT YPe3 M3IMOA3BAHE MAM NMPOARKO2a. Tbif KATO IpH MHBECTHMUHMOHHM HMOTH, OTIHTAHH
1o copaBeaArBa cToHHOCT cbraacio MCC 40 | MuBecTHUMOHHM uMOTH, € TPYAHO W
CYOEKTMBHO Aa Ce ONPEAEAM KaKBa 4YacT OT BD3CTAHOBABAHETO INE C€ H3BbPIIN gpes
OCACABALUO H3IIOA3BAHE HMAM NPOA2XKDA, CE BPBEKAA M3KAIOUEHHE OT ITOCOYEHHS HPHHIUI -
OIIPOBEPHUMOTO IPEAITOAOKEHNE, Y& OAAAHCOBATA CTOMHOCT HA IIOCOYEHHTE HHBECTHLIMOHHHI
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UMOTH L€ ObAe Bb3CTAHOBEHA EAMHCTBEHO 4Ype3 IIpoAaxkOa. B pesyATaT Ha M3MEHEHHETO B
CTAaHAAPTA €A BKAKOYEHH YKA3aHHMATA HA [TKP 21 , Aagbiin BBPXYy AOXOA2 — Bb3CTAHOBABAHE Ha
IPEOLICHEHHTE HEAMOPTU3YEMH aKTUBK U Pa3fACHEHUETO € OTMEHEHO.

MCC 24 ,,OnoBecTaBane HA CEBP3aHH AMNA” (M3MEHEH) B cmAa oT 1 smyapn 2011 r.,
npuer ot EC na 19 roan 2010 r.

VIsMEHEHHETO OTMEHA M3HCKBAHETO 32 HPEAIPHATHS OT MyDAMYHMA CEKTOP Ad OIOBECTSBAT B
AETARAM BCHYKH TPAH3AKIMH C MIPABHTEACTBOTO M APYTU IPEATIPUATHA OT OyOAMYHMA CEKTOP.
He ce u3mCKBA OINOBECTABAHE HA TPAH3AKLIAHMTE MEKAY IIPEATIPHATHA OT IyOAMYHHA CEKTOP M
NPAaBHTEACTBOTO, KAKTO M BCHYKM APYTH IPEATPUATHA OT nyGAMgHHAL cekTop. BMmecTo ToB2 €
HEOBXOAMMO OIMOBECTABAHE HA HMMETO Ha IIPaBHTEACTBOTO, XapaKTepa Ha BpPB3KaTa, BUAA M
pa3Mepa Ha BCIKa OTAEGAHO 3HAYHUMa CAEAKA M KA4YECTBEHO H KOAHYECTBCHO OHpeAeA}IHe Ha
pasMepa Ha 0611_(0 3HAYUMU CACAKH.

MCC 32 ,,®unaHcoBu MHCTPyMEHTH: npeAcTasaxe” (u3meHeH) B cmaa or 1 despyapn
2010, npuer or EC na 24 aexemBpu 2009 r.

C usmenenuero Ha MCC 32 ce yrouHsBa Kak ce OTYMTAT HAKOM IIpaBa, KOTaTO eMHTHUPAHHUTEC
MHCTPYMEHTHTE €4 ACHOMHHHDAHHM BbB BaAyTa, PasAUdHa OT (pYHKIIMOHAAHATA BAaAyTa Ha
emuTenTa. AKO Te3d WHCTPYMEHTH €2 E€MHTHPAaHM NPOMOPLUHOHAAHO HA CBHINECTBYBALNTE
AKIIMOHEPH HA €MMTEHTa, 32 (PHKCHpaHa [APHYHA CyMa, T€ CAEABA Ad ObAaT KaacupUUUPAHH
KaTo CODCTBEH KAITMTAA, AOPH 4KO TAXHATA IIeHA HAa yIPAKHABAHE € ACHOMUHHUDAHA BB BAAYTa,
pﬂ3/\I/I“IH3 oT prHKL[I/IOHaAHaTa BaAyTa Ha HPCAHPH}ITHCTO.

KPMC®O 14 ,,HpeAmamaHe Ha MHUHMMAAHO (puHAHCHpaHe” B cuaa oT 1 amyapm 2011 r.,
npuet or EC na 19 r0au 2010 1.

Nsmenenumero na KPMC®O 14 nsmcksa NPH3HABAHETO HA AKTHB B Pa3Mep Ha AODPOBOAHO
NPeANAAIIAHE HA TEHCHOHHM BHOCKH 32 MEHAMAAHO (PMHAHCHDAHE IO OTHOIUEHUE Ha Obaerm
ycayrn. [lpeAnsaTeHHMTe BHOCKM BOAAT AO HaMaAfBaHE Ha pPasMepa Ha MHHHAMAAHOTO
(puHaHCHpaHE B ObAEILU TEPHOAH.

KPMC®O 19 ,IToracasase Ha (PMHAHCOBU 3aABAYKEHNA C MHCTPYMEHTH HA COOCTBEHMS
xanutaa” B cuaa ot 1 roam 2010 r., npuer or EC na 23 r0an 2010 1.

KPMC®O 19 nsscHABa OTIUTAHETO Ha (PUHAHCOBU MACHBH C IPEAOTOBOPEHH YCAOBHA, KOMTO
IPEABIDKAAT IIOTACABAHETO HA 3AABAMEHMUATA UPE3 M3AABaHE HA MHCTPYMEHTH Ha cobcTBeHMA
kamuTaa 3a kpeautopa. Criopea KPMC®O 19 mucTpymentnTe Ha COOCTBEHMA KALMTAA,
M3AAAEHH 32 TIOTACABAHE Ha 3aAbAXKEHHe, IIPEACTABAABAT [IAATEHO BH3IHATPAKACHHE U M3HCKBA
MpU3HABAHETO Ha PE3yATaTa B meuarbara HaM 3arybaTa. ToBa CHOTBETCTBA HA OCHOBHUA MOAXOA
pu OTIMCBaHETO Ha 3aabaxeHns criopea MCC 39. Pasmepsr Ha meyarbara uaM 3arybata ce
ONpEACAs KATO PA3AMKA MEKAY 6araHcOBaTa CTOHHOCT HA (PHHAHCOBAA ITACHB M CIIPABEAAVBATA
CTOHOCT Ha M3AAACHHTE MHCTPYMEHTH Ha COOCTBEHMSA KamuTas. B caydail be crpaBeAAmBaTa
CTOMHOCT Ha MHCTPYMEHTHTE Ha COOCTBEHHA KANMTAA He MOMKE Aa Ce OLCHM HAACKAHO, Ce
H3MOA3BA CIPABEAAHBATA CTOMHOCT Ha CBIIECTBYBAILOTO (DHHAHCOBO 3aADBAKEHHE 34
OleHABaHE Ha [Te4anbaTa MAM 3ary0aTa M Ha M3AIACHUTE HHCTPYMEHTH Ha COOCTBEHMS KAIIHTAA.

Foamman noao6penna 2010 r. B cuaa or 1 aryapu 2011 r., ocBen axo He e mocodena
ApPYTa AaTa, Bce ome He ca npuetu o1 EC:

-Uamenennero va MCOO 1 moscHsBa, Ye MPEATPUATHS, IIPUAATAIIY 32 I'bPBH IIBT MCPO, ue
npuaarar MCC 8 npm mpOMeHH B CYETOBOAHATA IOAWTHKA, BB3HHUKHAAM B DE3yATAT Ha
npemunasagero kbM MCPO mAn npes mepuoAuTe Ha IIbpBUA (pUHAHCOB OTYET, M3TOTBEH
cpraacao MCPO. VsMeHEHHETO H3HCKBa OT IPEATIPUATHATA, NPHAATALLM 32 IIBPBH BT
MC®O, Aa OImOBeCTAT U OGACHAT IPOMEHHTE B CHIETOBOAHATA IIOAHTHKA MAHM H3IOA3BAHETO Ha
ocBobomaapanuata cvraacio MCPO 1 B nmeproAa MEKAY IbPBUA MEXAUHEH (DUHAHCOB OTIET
¥ ITbPBUA FOAHIIIEH (DHHAHCOB OTYET CrAACHO MC®O.
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Namenennero va MCPO 1 pasrimpsasa 06XBaTa IpH H3NOA3BAHETO HAa OLIEHKA ITO CIIPABEAAHBA
CTOWHOCT, IPEAN3BHKAHA OT KOHKPeTHO cbburtme. B mbpsua cu (pumHAHCOB OTHET CBHIAACHO
MC®O mpeampusarue, npusaramo 3a mbpsu 1pT MCPO, mMoxe Aa HM3IIOA3BA ONEHKA IIO
CITPaBEAAWBA CTOMHOCT, IPEAM3BHKAHA OT KOHKPETHO CBOWTHE, KATO IpHeTa CTOHHOCT U
IpU3HABA KOPEKLHMATA OT IPEOIEHKATa B HepaslIpeAeAeHaTa meqanba. Topa paxu u B caydanTe,
KOraTO KOHKPETHOTO ChOHTHE Ce € CbCTOAAO CA€A AaTaTa Ha npemuuasane kbM MCQPO, no
npe3 MePHOAUTE, BKAIOYEHHU B IIbPBUA q)I/IHaHCOB otder cbraacao MCODO. Apyrm*e IpaBHAa HA
MC®O 1 ce npuaaraT kbM AaTaTa Ha npemuHasane kbm MCPO.

Mamenenuero xHa MCOPO 1 paspernapa Ha NPEANIPHUATHA € OMNEPATHBHA AEHHOCT, MPH KOATO
IPOADKHATE LIEHH [TOAAEKAT HA ADPIKABHO DETyAHPAHE, A2 H3IMOA3BAT OAAaHCOBATA CTOHHOCT
Ha HUMOTH, MAIIMHU W CHOPBKEHMA HAM HEMAaTEPHAAHH aKTHBH, OIpeAeAeHa Ha Daszara Ha
CYETOBOAHHUTE CTAHAAPTH, IPHAATAHU ITO-PAHO OT MPEATTPHUATHETO, KATO IPHeTa CTOHHOCT KbM
AaTtaTa Ha npemuHaBaHe kbM MCQO.

-Namenennero xa MCQO 3 (B cuaa or 1 roam 2010 r.) moscHsBa, 9e MPH3HATOTO YCAOBHO
Bb3HAIPAKACHHE B PE3YATAT HA OH3HEC KOMOMHAIIMM IIPEAM AATATA Ha npuaarage Ha MCPO 3
(pesusupan 2008 r.) He caeaBa Aa ObA€ KOPMTMPAHO KbM AaTaTa Ha npuaarade Ha MCPO 3
(pesusupan 2008 I.) 1 AABa yKa3aHHUA 32 TIOCAEABAILIOTO MY OLICHABAHE.

[IpaBoTro Ha n300p IpHU OIEHABAHETO HA HEKOHTPOAHPAIIOTO YYACTHE IO COPABEAAUBA
CTOMHOCT HAM IPONOPIMOHAAHO Ha CTOHHOCTTA Ha PpasTPaHHYHMUTe HETHH AKTHBH Ha
OpUAOOMBAHMS Ce IPHAAra CaMO 33 KOMIOHEHTHTE Ha HEKOHTPOAMPAIIOTO yYaCTHE, KOHTO
JAOCTOBEpABAT COOCTBEHOCT H AaBaT IpaBO Ha TEXHHTE NIPHTEKATEAH Aad ITOAYHAT
OPONOPIHOHAAECH ASA OT HETHHMTE AKTMBM HAa NPHAOOHUBAHHNA B CAyYald HA AWKBHAALMA.
Mamenennero nva MCOO 3 noscHABa, Y€ BCHYKM APYTH KOMIIOHCHTH HA4 HEKOHTPOAMPAIIOTO
yJacTue CA€ABA A2 OBAAT OLIEHSBAHH I10 CIIPABEAAWBA CTOMHOCT KbM AATaTa Ha NPHAOOHBaHE,
OCBEH aKO He Ce M3MCKBa ApyTa oueHka cbraacao MCOO. .
Mamenennero Ha MCPO 3 noscHABa HacOKMTE 32 OTYMTAHE Ha TPAH3AKUUHU 32 IIAALlaHE Ha
©a3aTa HAa AKOUH HA NPHAOOMBAHUSA, KOHTO NPHAOODHBALIMAT CE€ CBIAACABA HMAH OTKa3Ba Al
npueme, B ChboTBETCTBHE C MeToAa cbraacHo MCPO 2 xbm aaTaTa Ha NpuAOOHBaHe.
-Miamenennero ma MC®QO 7 noscHABA M3UCKBAHMATA 32 OIIOBECTABAHE HA CTAHAAPTA, KATO
OTCTPaHABA HECHOTBETCTBMA, IMOBTAPALIM Ce M3UCKBAHHA H OTAEAHM OIIOBECTABAHHSA, KOUTO
MOTAT Ad ObAAT [TOABEMKAALLIH.

-Mamenenunero mza MCC 1 moscaaBa, Ye IPEANPUATHATA MOTAT Aa IIPEACTABAT M3HUCKBAHUTE
PABHEHHUA 33 BCEKM KOMIIOHEHT OT APYTHA BCEOOXBATEH AOXOA B OTYETa 32 IPOMEHHTE B
COOCTBEHMS KAIMTAA UAH B IIOACHEHHATA KbM (PHHAHCOBUA OTYET.

-Vamenennara ma MCC 21, MCC 28 u MCC 31 (8 cuaa ot 1 roam 2010 r.) ca cpp3aHu C
U3NCKBAHHATA ITPH NEPCHEKTHBHOTO nNpuaarane Ha npomenute 8 MCC 27 or 2008 r.
-Mamenennero Ha MCC 34 nean moaobpspaHe Ha MEXAMHHOTO (PHMHAHCOBO OTYHTAHE KATO
NOACHABA U3MCKBAHHUTE ONOBECTABAHHA BKAIOYHTEAHO AKTYAAHHUTE M3MEHEHHA B M3HCKBAHHATA
wa MC®O 7.

-Nsmenennero wa KPMC®O 13 moscHsBa, Ye KOTaTO CIIPABEAAMBATA CTOMHOCT Ha HATPaAHTE
KpeauTH (Hanp. OOHyC TOYKH) Ce OLEeHABA Ha 6a3aTa Ha CTOMHOCTTA Ha HATPAAMTE, KOHTO Ilie
ObAAT MPEAOCTABEHH, IPH OIPEAEAAHETO HA CIIPABEAAMBATA CTOMHOCT HA AGACHHTE HATPAAH
KPEAHTH TPAOBA A2 Ce B3eMAT IIPEA BUA OYAKBAHMTE KPEAHTH, KOUTO HAMA A2 OBAAT HM3IOA3BAHI
KAKTO ¥ OTCTBIIKH MAH IIOOILLPEHHA, KOHTO OHxa OMAM IIPEAAOKEHH HA KAWEHTH, KOUTO HE ca
CIIEYEAMAN HATPAAY KPEAHTH IIPH I'bPBOHAYAAHA ITOKYIIKA.
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4, CueToBOAHA OANTHKA
4.1. O061mu noAokeHns

Haii-3navynmMmure CYCTOBOAHM ITOAHUMTHKH, IIpHUAATAHA HpI/I H3TOTBAHETO Ha TO3U Ci)I/IHQ.HCOB
OTHET, €4 ITPCACTABEHH ITO-AOAY.

DUHAHCOBUAT OTYET € H3TOTBEH IPH CIa3BaHE HA IPHHLUINTE 32 OIEHABAHE HA BCHUKN
BHAOBE aKTHBM, MNACUBH, NPHUXOAUM H pa3xoaH, cbraacHo MC®O. basure 3a omenka ca
OIIOBECTEHH IIOAPOOHO ITO-HATATHK B CYETOBOAHATA IOAMTHKA KbM (DUHAHCOBMSA OTYET.

CaeaBa aa ce orOese}xu, 4Ye TPHU HITOTBAHETO HA IPEACTABEHHSA duHAHCOB OTUYeT ca
M3IIOA3BaHH CIETOBOAHH OIIEHKH M AONyCKaHuA. Bbrpeku ge Te ca 6asupann Ha MEPOpPMaHs,
IPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATa HA USTOTBAHE HA (DHHAHCOBHA OTYET, PEAAHHTE
PE3YATATH MOTAT A2 Ce PA3AMYABAT OT HAITPABEHHUTE OIIEHKH H AOIYCKAHMA.

4.2. IlpeacraBane Ha (PMHAHCOBHUA OTUET

DuHAHCOBUAT OTYET e npeacraBeH B cporserctBre ¢ MCC 1 »lIpeacTaBane ma dunancosn
otaern” (pesmsupan 2007 r.). ApyecTBOTO IpHE A2 IPEACTABA OTYETA 32 BCEOOXBATHHA AOXOA
B €AMHUYEH OTYET. :

Apymecmo‘ro [ HPHCAO Aad IIPEACTaBA ABa CPaBHUTECAHHA IepruoAa BbB BCHYKU CAyYaH C LeA
OCHTYPABAHE HA IIOCACAOBATCAHOCT B HIPEACTaBAHETO 32 BCAKA TOAMHA.

4.3.  CaeAkH B Uy>KAECTPAHHA BaAyTA

CACAKNTE B IYIKAECTPAHHA BAAYTA CE OTYHMTAT BB (DYHKUMOHAAHATA BAAYTA Ha ApyxecTBOTO 110
ocuunarHns OOMEHEH KypC KbM A4aTaTa Ha CAeAkaTa (OGfBenms duxcurr Ha Bbarapcka
HapoaHa Oanka). [lewaaGute u 3arybumTe OT KYPCOBH PAa3AMKH, KOMTO Bb3HHKBAT npu
YPCKAAHETO Ha TE3N CACAKM M MPCOLECHABAHETO HA NAPHYHUTE ITO3ULUK B TYMKAECTPAHHA
BaAYTa KbM Kpas HA OTYETHHA IIEPUOA, Ce IPU3HABAT B redarbaTa uau 3arybara.

Henapuunwnre nosuuun, onenssanu no HCTOPHYECKA LEHA B IYKAECTPAHHA BAAYTA, CE OTIUTAT
no OOMEHHMA KypC KbM AATATA HA CAEAKATA (e ca npeomuenenwm). Hemapuynure nosunum,
OLEHABAHU IO CIPABEAAMBA CTOMHOCT B UYXKAECTPaHHA BAAYTA, CE OTYHUTAT IO OOMEHHUA Kypc
KbM A2TaTa, HA KOATO € OIPEAEAEHA CIIPABEAAMBATA CTOMHOCT.

4.4. ITpuxoan
[IpuxoauTe BKAIOYBAT IPUXOAH OT OPOA2KOa Ha MPOAYKIHA, CTOKH I IPEAOCTABAHE HA YCAYTH.

HPHXOAHTC C¢ OLIEHABAT IIO CIIpPaBEAAHBA CTOMHOCT Ha IIOAYIEHOTO HAH IIOAAEKANIOTO HA
IToAy4JIaBaHe BB3HAIPAKACHHE, KAaTO HE C€ BKAIOYBAT AAHDK AO63BCH3. CTOfIHOCT, BCHYKH
THhProBCKH OTCTBIIKH H KOAHYECTBEHU paGaTH, HAIIpaBeHU OT APY}KCCTBOTO.

HPI/IXOA’I)T CC IPpH3HAaBa, KOTATO C4 U3ITbAHEHH CACAHUTE yCAOBHA:

e  CymaTa Ha IPUXOA2 MOXKe A2 O'bAE HAAGKAHO OICHEHA;

® BepoATHO ¢ MKOHOMHYECKUTE ITOA3H OT CACAKATA A2 ObAAT MOAYYEHH;

® HampaseHHTe Pa3XOAM HMAM Te3H, KOUTO HPEACTOH A3 OBAAT HAIPABEHU, MOTAT HAAEKAHO
Aa ObAAT OLIEHEeHU; v

* Kpurepuute 3a mpusmHapaHe, KOMTO ca crenudUYHU 332 BCAKA OTAEAHA ACHHOCT Ha
ApyxectBOTO, ca m3mbAHeHH. Te ca OIpeA€A€HH B 3aBUCHMOCT OT HPOAYKTHUTE HAH
YCAYTHTE, IPEAOCTABEHH HA KAMEHTA, M HA AOTOBOPDHHTE YCAOBHSA, KAKTO CA M3AOXKEHH ITO-
AOAY.
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4.4.1. TIIpoaaxkxGa Ha npoAyKIUA

[Ipoaaxbara Ha IIPOAYKIMSA BKAIOYBA ITPOAAKOa Ha IIPECHU W 3aMPA3EHH IIAOAOBE. HpI/IXOA ce
NpHU3HABA, KOTATO APYKECTBOTO € HPEXBbPAUAOC HA KyITyBa4a 3HAYHMMHTE ITOA3H M PHCKOBE OT
COOCTBEHOCTTA Ha IIPEeAOCTaBeHHTE MPOAYKIHA. CuHTa ce, Ye 3sHaYHMUTE PHCKOBE M IOA3H ca
NPEXBbPAEHH Ha KyITyBa4a, KOTaTO KAHMEHTDBT € IPHeA IIPOAYKTHTe Ge3 Bb3paKEHHUE.

4.4.2. TIpoaa>x6a na croxm

IlposaxbaTa Ha CTOKH BKAIOWBA2 IPOAaKOA HAa KYyATHBUPAHH ITAOAOBE. IIpuxoa ce mpusHasa,
KOrato ApPyKecTBOTO € NPEXBbPAHAO Ha KyIyBada 3HAYHMHUTE IIOASH U pUCKOBE OT
COOCTBEHOCTTA HA HPEAOCTaBeHMTE cToku. CUHMTa ce, Ye 3HAYMMUTE PYICKOBE H ITIOA3HM ca
[IPEXBBPACHH Ha KyITyBa4a, KOTATO KAMEHTBT € IPHEA CTOKUTE Oe3 Bb3paKeHHe.

4.4.3. Tlpeaocrasane Ha ycAyru

VCAYI‘I/ITC, ITPEAOCTABAHHA OT Apy)KCCTBOTO, BKAIOYBAT o6pa60T1<a Ha UIIIAE€ME Ha ITIAOAOBE.

4.4.4. TIpuUXOAH OT AUXBU M AUBHACHTH

HpI/IXOAI/ITC OT AUXBH H Pa3X0AHTE 34 AUXBH C€ OTYUTAT TCKYIIIO IIO METOAA H2 C(i)CKTI/I‘BHI/IH
AHXBECH IIPOIIECHT. HpI/IXOAI/ITC OT AHUBHACEHTHU Ce OpHU3HaBAT B MOMEHTA HAa BB3HHKBAHE Ha
MpaBOTO 32 MOAYYaBAHE HA ITAAIUAHETO.

4.5.  OmneparusBum pa3zxoan

OnepaTHBHUTE PA3XOAM Ce NPU3HABAT B revarbara uAn 3ary0aTa OpH MMOASBAHETO HA yCAYTHTE
MAH H4 AATaTa Ha Bb3HUKBAHCTO MM. PasxoAuTe 32 rapaHuum ce mpusHasaT U ce [PHCIIAAAT OT
CBbP3AHMTE C TAX IPOBU3UU [TPY NPU3HABAHETO HA ChOTBETHUA IIPUXOA.

4.6. Pa3xoAm 3a AMXBH M Pa3XOAM II0 3a€MHU
Pa3XOAHTC 34 AUXBH C€ OTYHTAT TEKYIIO IIO METOAA Ha CCi)eKTI/IBHI/I}I AHUXBEH HpOHeHT.

PasxoanTe MO 33€MM OCHOBHO HPEACTABASBAT AMXBM IIO 32eMHTE Ha Apyxectsoto. Bemukn
Pa3X0AM @O 32eMH, KOHTO AHMPEKTHO MOTAT A4 ObAAT OTHECEHH KbM 3aKyIIyBaHETO,
CTPOMTEACTBOTO MAM [POHU3BOACTBOTO HA €AMH OTTOBAPAIN HAa VCAOBHATA AKTHB, Ce
KallUTAAH3ZMPAT IPE3 IEPUOAA, B KOUTO Ce OY4AKBA AKTUBBT A2 ObAE 3aBbPUIECH M OPHBEACH B
IOTOBHOCT 32 M3IIOA3BaHE HMAH npopaxkba. Ocramaswre Pa3XOAM IIO 33aEMH CAEABa Ad Ce
NPU3HABAT KaTO Pa3XOA 32 IIEPHOAA, B KOHTO Ca BB3HHKHAAHW, B OTYETa 32 AOXOAHMTE Ha pea
»PuHAHCOBH pasxoan”.

Korato ca MHOAYYEHM 3a€MH 663 KOHKPETHO IIEACBO HPCAHHBHQ."ICHI/IC H T€ Ca M3IOA3BAHH 32
HpI/IAO6I/IBaH€TO Ha €AHUH OTTOBAPALIl HA YCAOBHATA AKTHUB, pa3Mep1>T Ha Pa3XOAWTE IO 3aeMHU,
KOHTO MOratT Aa ce KaI]I/ITaAI/I3I/IpaT, ce OIIpeAeAs apes HPI/IAaI‘aHe Ha HPOHCHT Ha
KalluTaAr3anonusa KbM pasonHTe II0 TO3H AKTUB. HpOL[CH'I'bT Ha KalIMTaAn3anusa ¢
cpeAHonpeTerAeHaTa BEAMYHMHA2 Ha pasonHTe II0 3a€MH, OTHECEHHU KbM 33aeMUTE Ha
APY}KCCTBOTO, KOHUTO C€a HEMOraceHu apes IIEpHOA2, KATO C€ HM3KAIOYAT 3aE€MHUTE, HHOAYYEHH
CIICIIMAAHO 32 HEAHTE HA HpI/IAO6I/IBaHC Ha €AUH OTroBapAlII HA YCAOBHATA AKTHB.

4.7. Hemarepunasuu axTHBH

HCMZTCPHQAHI/I AKTHUBH BKAKOYBAT HpOI’paMHI/I HPOAYKTI/I U pasxoAm 3a 62.A2.CTPI/IpaHC Ha
ITbTHIIZ2 AO HACTH CEACKOCTOIAHCKH TCpEHNA. Te ce OTYHTAT IO II€HAa Ha HpI/IAO6I/IBaHC,
BKAFOYBAIlla BCHYKH ITAAT€EHH MHTA, HEBB3CTAHOBUMU AAHDBIIU U HaHpaBeHI/ITe HPCKI/I pasxoan
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BbB BPD3KA C MOATOTOBKA HA AKTHBA 32 EKCHAOATALMA, IIPH KOETO KAMMUTAAMBHPAHUTE PA3XOAH
C€ aMOPTH3UPAT Bb3 OCHOBA HA AMHEWHHSA METOA NPE3 OLleHEeHU CPOK Ha IIOA€3€H >KMBOT Ha
aKTUBHTE, THH KATO C€ CYHTA, Y€ TOH € OrpaHHYEH.

HOCAﬁABaI_L[OTO OLICHAB2HE Ce H3BBpPIIBA ITO II€HA HA HPI/IAO6I/IBaHe, HaMaA€Ha C Ha’I’pYHaHI/ITC
AMOPTH3AlIUA U 321FY6I/I oT O6C3I_ICHKa. HanpaBeHme O6CSHCHKI/I CC OTYHTAT KaTO Pa3xoA u ce
HpHBHaBaT B OTYECTA 32 AOXOAHTE 32 CbOTBETHHUA HepI/IOA.

HOCACABQH_[I/ITC paSXOAI/I, KOHUTO BDB3HHMKBAT BDbHB BP’bSKa C HCMaTCpI’IaAHHTe AKTHUBH CACA
ITbPBOHAYaAHOTO UM IIpyu3HaBaHe, ce IIpHU3HaBaT B OTYETA 32 AOXOAUTE 32 nepHoAa Ha TAXHOTO
BBb3HHKBAHE, OCBEH AaKO 6AaroAapeHHe Ha TAX AaKTHBBT MOMKE Al I‘CHCPI/IP’A ITOBCYEC OT
I'bpBOHA4YaAHO ITPpEABHACHUTE 6"bA,CU_[I/I HKOHOMMYECKM IIOA3HM M KOTIaTO Te3u pa3xoAn morar
HAACHKAHO Aa 6’I)AaT OLIEHEHH U OTHECEHHM KBbM aKTHBa. AKO TE3IN YCAOBHSA C2 U3ITBAHCHH,
pPa3xXoAHTE Ce AO63BHT KbM Cce0eCTOMHOCTTA Ha aKTHBAa.

Ocrarp4yHaTa CTOHHOCT H IIOAC3HHUAT XHBOT Ha HCMATCPUAAHUATE AKTHBU Ce HPCHCHHBQT oT
PDHKOBOACTBOTO KbM BCHAKA OTYETHA AATA.

AMOpTI/I3aL[I/IHTa C€ N3YHCAABA, KATO C€ H3ITOA3BA AVMHEHHUAT METOA B%pxy OIICHEHNA ITOAE3€H
CPOK HAa TOAHOCT Ha OTACAHHTE AKTHUBH, KAKTO CACABA:

e Codryep 0-7 roAuHHN
o Apyru 6-7 roAMHH

PaSXOAHlC 3a aMOpPTH3alMAd Ca BKAIOYEHH B OTYETA 34 AOXOAUTE Ha €A AMO TU3anud n
Y
O6€3HCHK£[ HA HC(i)I/IHQ.HCOBI/I AKTUBH .

[lewasbara nam sarybata or mpoaambata Ha HEMATEPHAAHH AKTHBH CE OIIPEACAL KATO pasAuka
MEXAY IIOCTHIAEHHATA OT MPOAXOaTa i 6aAaHCOBATA CTOMHOCT Ha AKTHBUTE W Ce OTPAs3fBA B
OT9eTa 32 AOXOAMTE Ha peA ,,[Teqanba/(3ary6a) or mposaxba Ha HeTexyry akTHBR”.

I/I36paHHHT IIpar Ha ChIECTBEHOCT 32 HCMaTCpHaAHI/ITe AKTVIBH HAa APY)KCCTBOTO cB pa3Mep Ha

700 aB.
4.8. Nmortu, mamunan u cropbxkenus

MmoruTte, MammuHTE H CROPBAKEHUATA CE€ ONEHABAT IIBPBOHAYAAHO II0 cebecToHOCT,
BKAKOYBAILA II€HATA Ha NPHUAOOMBAHE, KAKTO M BCHYKH IPEKH PA3XOAM 32 MPHBEKAAHETO HA
aKTHUBA B paDOTHO CHCTOAHHE.

HOCACABEIIL[I/ITC pasonH, CB’bp32.HI/I C OIIPEAEAEH aKTUB OT HMOTH, MAIOVHUA U CbOPDBKEHMA, Ce
HpPI6aBHT KbM ©OaAaHCOBaTa CyMa Ha aKTHhBa, KOraTto e BCPOSITHO Apy}KCCTBOTO Al HMa
MKOHOMHYECKH ITOA3H, HaABHIIIaBAlllX I'bPBOHAYAAHO OIICHCHATa e(bCKTI/IBHOCT Ha
CbUICCTBYBALIIMA aKTHB. Benukn APYrad IOCACABAILIH pa3xoAu ce HPI/IBHaBaT 3a pason 3a
epruoAa, B KOHTO ca HaIIpaBeHMN.

OcraTb4yHaTa CTOHHOCT U ITOAE3HHAT KHBOT HAa UMOTH, MAIITMHH U CbOPDBKEHUA CE IIpenenasaTt
OT PPKOBOACTBOTO KbM BCAKA OTYETHA AATA.

I/IMOTI/I, MAaIIMHN WU C"bOp"b)KeHI/I}I, HpI/IAO6I/ITI/I HPI/I YCAOBHATA Ha CpI/IHaHCOB AU3WHI, Ce
aMoansﬂpaT Ha ©0asza Ha OYaKBAHHA ITOAE3E€H CPOX Ha TOAHOCT, OIIPEAECAEH ITOCPEACTBOM
CpaBHEHHE C HOAO6HI/I cODCTBEHN AKTHBU Ha APY)KCCTBOTO, UAM Ha 0a3a Ha AW3HUHIOBHUA
AOTOBOP, aKO HETOBHUAT CPOK € HO—KPZ.’I'I:K. ‘

AMOpTHBaHI/IHTa Ha HWMOTH, MAIITMHH U CbOPBAKEHUA C€ HM3YMCAABA, KATO C€ H3IIOA3BA
AMHEHHUAT MCTOA BbPXY OUEHEHHA IIOAE3EH XHUBOT HA OTACAHUTE TPYII AaKTHBH, KAKTO CAEABA:
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e Crpaan 25-25 roAuHHM
e  Mammnn : 3-5 roAuHH"
e  TpaHcrOpTHH CPeACTBa 4-5 roanHH
e  CrOomaHCKM WHBEHTAD 6-7 roaAuHHN
e  KommrotpHu 2-5 roanHH
e Apyru 6-7 TOAMHHI

[TeuanbaTa HAM 3ary6aTa OT MpOAAXKOATA HA MMOTH, MALIMHA M CBOPBKEHHA CE OIPEACAS KAaTO
Pa3AMKA MEKAY MOCTBIACHHATA OT NPOAaxbaTa M 0aA2HCOBATA CTOHHOCT HAa aKTHBA H Ce
NpU3HABA B OTYETA 32 AOXOAUTE Ha DPEA ,[leuanba/ (3aryba) or mposaxOa Ha HETEKyLIH
AKTUBH .

M36pannaT mpar Ha CbhIUECTBEHOCT 32 UMOTHTE, MAIIMHHUTE ¥ ChbOPBKEHUAT HA ApyxecTBOTO €
B pasmep Ha 700 as.

4.9. Tecrose 3a o0Oe3leHKA HAa HEMATEPHAAHM AKTMBA ¥ HMOTH, MAIMHU U
ChOPBKEHHA

[pu wusumcasBame pasmepa Ha oOesrenkaTa /ApykecTBOTO AebHHMpPA  Hal-MaAKaTa
pA3TPAaHMYMMA IPYNa AKTHBH, 32 KOATO MOTAT A2 OBAAT ONPEACACHH CaMOCTOATEAHM MADHYHU
moTony (EAMHHIIA, TEHEPUPAIUA HAPUYHH IIOTOIM). B pesyATaT Ha TOBa HAKOM OT aKTHUBHUTE
TOAAEKAT Ha TeCT 3a ODe3lEeHKA HA MHAHMBHMAyaAHa 0a3a, a Apyrm - Ha 0asa Ha €AMHHI,
reHepHpaIa NAPUYHU TOTOLH.

Beudkn aKTMBH M CAMHMITY, T€HEPHPAIIM MAPUYHH IOTOLH, CE TECTBAT 32 OOe3IeHKA MOHE
BEAH'DK TOAHIIHO. BCHYKM APYIM OTAGAHM AKTHBU HAW EAMHHIM, T€HEPUPAINY NAPHIHM
MOTOLM, Ce TecTBaT 3a OOe3leHKa, KOraTo CbOMTHA HAKM IPOMAHA B ODCTOATEACTBATA
MHAMKIPAT, 9e TAXHAaTa DAA2aHCOBA CTOMHOCT HE MOKE Ad ObAE Bb3CTAHOBEHA.

3aI'Y6HTC oT O6C3H€HK3 HAa €AMHMIA, TeHepupalia HapUYHY IIOTOIH, CE IIOCOYBAT B HAMAACHME
Ha OaAaHCOBaTa cymMa Ha AKTUBHUTE OT Ta3d CAMHHIIZ. 3a BCHMYKM AKTHUBH HAa APY)KCCTBOTO
PBHPKOBOACTBOTO nmpeucHABa ITOCACABAILIO AAAW CBUIECTBYBAT MHAHUKAIIUH 34 TOB4, Y€ 3ary6aTa oT
O6€3L[€H}(a, NIpHU3HATA B IPEAXOAHH TOAMHH, MOXE BEI€ Aa HE CHIIIECTBYBA MAH Ad € HaMaAcHA.
O6€3H€HK3, npu3naTa B IIPEAXOACH IIEPHOA, C€ Bb3CTAHOBABA, AKO BD3CTAHOBHMATA CTOHMHOCT
Ha €CAMHHILIATA, TCHEpHUPAIIA TIapHU~IHH IIOTOIIN, HAABHUITIABA HelHaTa 0aAAHCOBa CTOMHOCT.

4.10. ®PumHaHCOBM HMHCTPYMCHTH

DuHAHCOBUTE aKTHBH M TACHBH Ce IIPH3HABAT, KOTaTO ApYKECTBOTO CTaHe CTpaHa IO
AOTOBOPHH CIIOPa3yMEHHs, BKAIOUBAIIM (DUHAHCOBY HHCTPYMEHTH.

®UHAHCOB AKTHB Ce OTIIHNCBa, XKOraTto C€ 3ary6H KOHTPOA BBPXYy AOTOBOPHHUTE IIpaBa, KOUTO
CbCTABAABAT Ci)I/IHaHCOBH}{ 4AKTHB, T.€. KOIaTO Ca M3TECKAHW IIpaBaTa 32 IIOAYYaBaHE Ha ITIapuYIHA
IIOTOLIM MAH € ITIPEXBBPACHA 3HavYMMaTa JaCT OT PHCKOBETC ¥ M3TOAUTE OT COBCTBEHOCTTA.

OUHAHCOB MAaCHMB Ce€ OTIMCBa IIpu HETrOBOTO IIOracABaHeE, H3IIAAINIAHE, HIPHW AHYAHPAHC HaA
CACAKATA UAH ITpH H3TUYAHE Ha AABHOCTHHA CPOX.

[pu mbPBOHAYAAHO IIpH3HABaHE HAa (DHHAHCOB aKTHB ¥ (PUHAHCOB HackB ApPYXKeCTBOTO IH
OLIEHABA II0 CHPAaBEAAMBA CTOMHOCT IIAFOC DasXOAMTE IO TPAH3AKUMATA C M3KAFOYEHME Ha
(bMHAHCOBHTE AKTMBH M IIaCHBM, OTYUTAHH IO CIPABEAAWBA CTOMHOCT B IedaAbaTa HAH
3arybara, KOUTO Ce IIPU3HABAT I'bPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT.

DOUHAHCOBHUTE AKTUBU CE HpI/I3HaBaT Ha AATATA HA CACAKATA.

(DI/IH’AHCOBI/ITC AKTUBH U CbI/IHaHCOBI/ITe ITACHBH CE OLEHABAT ITIOCACABAIIIO, KAKTO € ITOCOYECHO 110~
AOAY.
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4.10.1. ®unaHCOBM AKTUBU

C LIEA ITOCACABAILIO OIIEHABAHE HA Cl)I/IHaHCOBI/ITC AKTUBH Ce€ KAB.CI/ICI)I/IL[I/IPH.T B CACAHHTE
KaTCTOpI/II/IZ

L4 KPCANTHU KU B3€MAHUHA,

OuHaHCOBUTE AKTHBU Ce Pa3IPEACAAT KbM OTACAHUTE KATETOPHM B 3aBHCHMOCT OT LIEATa, C
KOATO ca npuaobuTtH. Kateropusra Ha aaseH Junancos HUHCTPYMEHT OIIPEAEAS METOAZ My Ha
OLEHABAHE W AAAM IPHXOAUTE M PA3XOAUTE Ce OTPa3ABAT B Hewanbata AN 3arybaTa MAM B
APYTHS BCEOOXBATEH AOXOA Ha ApyxectBoro. Bemuxu (PHHAHCOBH aKTHBH C M3KAIOYEHHE HA
Te3H, OTYUTAHHU IO CIOPaBEAAHBA CTOHMHOCT B nedarGara mAn 3ary0aTa, ITOAAEXAT Ha TECT 32
obe3leHKa KbM AAaTATA Ha dunancoBus order. HUHAHCOBHUTE aKTHBH Ce o0e31enaBaT, KoraTo
CHIUECTBYBAT OOEKTHMBHH AOKA3aTEACTBA 32 TOBA. [Mpuaarat ce Pa3AMYHH KPHUTEpHH 32
OIpeAeAsHe Ha 3aTy0aTa OT 00Ge3leHKa B 3aBUCUMOCT OT KATeropuaTa Ha (PHHAHCOBHUTE AKTUBH,
KaKTO € OITMCAHO ITO-AOAY.

Benvku npuxoan u pasxoam, CBDP3AHHM C IIPUTEXABAHETO HA (DUHAHCOBH WHCTPYMEHTH, Ce
OTpasfBaT B IMeYaADATA MAM 3ary6aTa IIPU HOAYYABAHETO KM, HE3ABHCHMO OT TOBA KaK ce
OIleHABA DAAAHCOBATA CTOHHOCT Ha pHUHAHCOBHUA AKTHB, 32 KOHTO ce OTHACAT, U CE IIPEACTABAT B
OT4eTa 34 AOXOAMTE Ha peaose ,,OuHancoBu pasxoaun”, ,, OUHAHCOBH npuxoAn” uAu ,, Apyru
drHAHCOBY nosunuu”, ¢ H3KAIOYEHHe Ha 3arybata or obeslleHka Ha TbPTOBCKH B3€MAHMA,
KOATO C€ IPEACTABA Ha PeA ,,ApyTH pasxoan”.

Kpeaurn u B3emanus

Kpeautu n Bsemanmsa, sb3umkHAaAn I'bPBOHATAAHO B ADYKECTBOTO, €2 HEAEPHBATHBHH
¢punancosu uHCTpYMEHTH C© puKcHpaHK mAaImAHUA, KOUTO He ce TbPTYBAT HA AKTHBEH IIa3ap.
Kpeanrnre u B3emanmara mocaeasamo ce omemssar mo AMOPTH3HPAHA CTOHHOCT, KATO ce
M3II0A3BA METOADBT Ha €(QPEKTHBHATA AMXBA, HAMAAEHA C pasMepa Ha obesnenkara. Bcaxa
IIPOMAHA B CTOMHOCTTA UM Ce OTpa3fBa B nedarbarta mau 3arybaTa 32 TeKyIIHA IEPHOA. ITapure
W NMapUIHUTE EKBHBAACHTH, TbPIOBCKUTE M IIO-TOAAMATA YacT OT APYyTH B3€MaHHA Ha
ApPyecTBOTO CHAaAAaT KbM Tasu KaTeropus (PUHAHCOBHM HHCTPYMEHTH. AunckonTnpane He ce
H3BBPIIBA, KOTATO €(PEKTHT OT HETO € He3HAYHTEACH.

3HAYMMM B3EMAHUS Ce TECTBAT 32 OOE3LEHKA 110 OTAEAHO, KOTaTo Ca IIPOCPOYEHHU KbM AATATA HA
PUHAHCOBUA OTYET AU KOTATO CBIUECTBYBAT ODEKTUBHU AOKA3aTEACTBA, e KOHTPareHTbT HAMA
A2 H3IBAHM 33ADAXKEHHAT2 CH. Bcuvku Apyru Bsemanmsa ce Tectsat 3a obe3mernka mo TpyIu,
KOUTO C€ ONPEACAAT B 3aBUCHMOCT OT HHAYCTPHMATA H PETMOHA HAa KOHTPAreHTa, KAKTO M OT
APYTH KPEAHTHH PHCKOBE, KO ChIUIECTBYBAT TAKHBA. B To3H CAYH2i MPOUEHTHT Ha 0be3leHKaTa
ce ompeaeAi Ha 0GaszaTa Ha HCTOPUYECKH A2HHH OTHOCHO HEIIOTACeHH 3aAbAKCHHA Ha
KOHTPareHTH 3a BCAKA HACHTH(DHIMpPAHA rpyma. 3arybata or obesmeHka Ha TBPTrOBCKUTE
B3EMaHHUA C€ IPEACTABA B OTIETA 32 AOXOAHTE Ha PEA »APYTH pasxoan”.

4.10.2. ®unancosu nacuBu

(I)I/IHQHCOBI/ITC ITIaCUBHM Ha Apy)KCCTBOTO BKAX¥OYBAT 63.HKOBI/I 3aeMHu n OB’prpaCbTI/I, TLPI‘OBCKI/I 153
APYTH 3aADAXKEHHUA U 3aABAMEHUA 1O CbHHaHCOB AVI3HUHT.

QuHAHCOBUTE MACHBY Ce [TPU3HABAT, KOTATO CHINECTBYBA AOTOBOPHO 33ABAXKEHHE 32 ITAAINAHE
Ha [ApUYHM CYMH HAH APYr (PHUHAHCOB aKTUB Ha APYTO NPEANPHATHE HAM AOTOBOPHO
3aAbAKEHHE 32 Pa3sMAHA HA (DHHAHCOBH HHCTPYMEHTH C APYTO IPEANPUATHE IIPH NOTEHITHAAHO
HEOAATONPHUATHU YCAOBHUA. Bcmuku PA3XOAM, CBBP3AHH C AMXBM, U DPOMEHH B CIIPABEAAHMBATA
CTOMHOCT Ha (PUHAHCOBHU HMHCTPyMEHTH, AKO HMa TaKWBa, C€ NPHU3HaBaT B IeuanbaTa man
3arybata Ha pea ,,OuHaHCOBH pasxoan” uau ,,PHHAHCOBH npuxoAn”.
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DUHAHCOBUTE HACHBH CE OIEHABAT MOCAEABALIIO IO aAMOPTH3MPaHA CTOMHOCT, KATO Ce M3IIOA3Ba
METOADT Ha e(DeKTHBHATA AMXBA, C M3KAIOYEHHE HA ¢unarCcOBH mHCTpYMeHTH, ADpIKAHH 32
TbpPIyBaHe HAM OIIPEACAEHH 32 OLEHABAHE IO CIPABEAAMBA CTOMHOCT B Ire4aAbata HAM
3arybata, KOUTO Ce OIEHABAT [0 CHPABEAAUBA CTOMHOCT C OTYHTAHE HA ITpOMEHHTE B 1eqartata
UAM 3ary0aTa.

’rrpr‘OBCKI/ITC 3AABAKEHHMA CeE IIpA3HaBaT II'bPpBOHAYAAHO IO HOMMHAAH2 CTOHHOCT O
BITOCACACTBHE C€ OIICHABAT IIO aMoansnpaHa CTOﬁHOCT, HaMaA€HA C ITAAIIIAHWA IIO ypexaaHe
Ha 32AbAKEHHETO.

AI/IBI’IACHTMT@, IMAATHMHA Ha HCEAPYMHHHHTC, ce IIpI/IBHHBaT, KOTaTO AMBHACHTHUTE Ca OAO6PCHI/I
OT CbAPYHKHHIINTE.

4.11. Marepuasnu 3anacu

MaTepI/laAHI/ITe 3armac BKAKOYBAT MaTepHaAH, TOTOBA HpOAYKJ_[I/I}I, HC3aBDBPILICHO IIPOHU3BOACTBO
u ctoku. B cebecroiinocrtra i{a MATCpMAAHHTE 3aIIaCH CE€ BKAIOYBAT AI/IPCKTHI/ITC P23XOAI/I I10
3aKYITyBAHETO HAH NPOHU3BOACTBOTO MM, npepaGOTKaTa H ApyrHa Ipexku pasxoamn, CBbp3aHu C
AOCTaBKaTa UM, KAKTO U YaACT OT O6I_I_II/ITC IIPON3BOACTBEHHA pa3xoan, OIIpeAcA€Ha Ha GaszaTa Ha
HOpMaA€H IIPpOM3BOACTBEH KAaIlaIIMTET. PuHAHCOBUTE paBXOAI/I HeE Ce BKAIOYBAT B CTOMHOCTTA Ha
MaTCpI/IaAHI/ITC 3aracu. KoM Kpa}l Ha BCEKH OTYETEH I'ICPI/IOA MaTCpI/IaAHI/ITe 3aIraCH Ce OLICHABAT
1O MTO-HUCKATA OT ceOeCcTONHOCTTA M W TAXHATA HETHA peﬂ.AI/IBYCMa CTOMHOCT. CYMQTQ. Ha BCAK2
0663HCHK3 Ha MaTepI/IaAHI/ITe 3amacl AO HETHATaA UM PCaAH3YCMa CTOMHOCT ce npnsHaBa KaTto
pas3xoa 3a IEpHOAA Ha 0663H€HK3T3.

Hernara peaAnsyema CTOMHOCT HPCACTZBAHBQ. O4YaKBaHaTa HpOAa)KHa II€Ha Ha MaTePI/IaAHI/ITC
3arracy, HaMaA€Ha C OYaKBaHUTE pa3xoAH 110 HpOAa}K6aTa. B CAy‘iafI 1€ MATCPHAAHUTE 34I1aCH
ca OmAH BECUC 0663L[CHCHI/I AO HETHATa UM PCaAI/I3yeMa CTOMHOCT # B IIOCACABAILl OTYETECH
IIEPpHOA C€ OKaxe, 4e YCAOBHATA AOBEAU AO 0663HCHKaTa HE Ca BeYe HaAHIle, TO Ce Bb3IIpreMa
HOBATa UM HETHA peaAnsyeMa CTOMHOCT. CYMaTa Ha BDB3CTAHOBABAHETO MOXE A4 6’I)Ae CaMO AO
pasMepa Ha 6aAaHCOBaTa CTOMHOCT Ha MaTepHaAHI/ITﬁ 3arracm HPCAI/I 0683HCHK3T3.. CYMaTa Ha
O6paTHO Bb3CTAHOBABAHE HA CTOMHOCTTA Ha MaTCpI/IaAHI/ITC 3aI1aCH C€ OTYHTa KATO HAMaAE€HUe
HAa Pa3XxOAHUTE 32 MaTepHaAH 3a IICpHOA2, B KOMTO Bb3HHUKBA Bb3CTAHOBABAHETO.

Ap YHECTBOTO OIIpeAeAd pasxoauTe 32 MaTCPHaAHPI 3araci, KaToO W3IIOA3Ba METOAZ
CPCAHOIIPETETAEHA CTOHMHOCT. .

an/I IIpOAﬂ)K6a Ha MATEPHMAAHUTE 3anacH TAXHATA OaAaHCOBa CTOHMHOCT ce HPI/I3HaBa KaTo
pa3xoA B NnepruoAa, B KOUTO € IpHU3HAT CbOTBETHHUAT HPI/IXOA.

4.12. Aawbum BBpxXy A0X0Aa

PazxoauTe 32 aagnim, OPH3HATH B edanbata van 3ary6arta, BKAIOUBAT CyMaTa Ha OTCPOYEHHUTE
M TEKYIUM AAHDUM, KOUTO HE Ca NPU3HATH B APYIUA BCEOOXBATEH AOXOA HAH AMPEKTHO B
COOCTBEHHMA KAITUTAA.

TCKYI_L[I/ITC AAHDYHH 2AKTUBH I/I/I/IAI/I TIACHUBH IIPEACTABAABAT TE3M 3AABAKECHUA KbM HAH B3eMAHUI
OT AAHbYHHUTE HHCTHUTYLIMH, OTHACAIIM CE 324 TCKYIIIK AU DPEAXOAHH OTYETHU IIEPUOAH, KOUTO
HE€ Ca ITAATEHHM KBbM AaTATA Ha (pI/IHaHCOBI/IH OTYEeT. TCKYH_[I/UIT AAHBK € ABAXUM BBPXY
obAaraeMus AOXOA, KOHUTO ce pasanu4asa oT ne4aAbaTa AR 3ary6aTa BbB CbI/IHaHCOBHTC oTYeTH.
Wsyncassanero Ha TCKYIIIHA A2aHDBK € 6a3npaH Ha AAHBYHHUTE CTABKH U HA AAHBYHHUTE 32KOHH,
KOHUTO Ca B CMAA KbM Kpad Ha OTYETHUA TICPHOA.

OTCpO‘IeHI/ITC AAHDBIU C€ U3YHUCAABAT ITO HACUBHHUA METOA 34 BCHUYKU BpEMEHHHU pasAnKm MECKAY
OaAaHcoBaTa CTOMHOCT HA aKTHBHTE U HAaCUBHUTE U TAXHATA AAHBYHA OCHOBA. OTCpO‘ICH AAHBK
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HE C€ IIPCABHIKAA opu H’bPBOHa‘IaAHOTO npnsHaBaHe Ha AaKTHB HAHW IIACHB, OCBEH aKO
CHOTBETHATA TPaH3aKIMA HE 3aCAra AAHbYHATA HAM CICTOBOAHATA nevaata.

OTCpO‘ICHI/ITC AAHBYIHHN AKTHBM H ITaCHUBH HE Ce AI/ICKOHTI/IPHT. HPI/I TAXHOTO H3YUCAECHHUE Ce
H3MOA3BAT AQHDBYHH CTABKH, KOHTO C€ OYaKBa A2 6’bA2.T OPpUAOKHMH 33 IIepHoAa Ha
pearn3auiATa UM, IIPY YCAOBHE Y€ TE€ Ca BAE3AH B CHAA HAH € CHI'YPHO, Y€ III€ BAC3HAT B CHAAR,
K'bM Kpad Ha OTYETHHUAA IIEPHOA.

OTCPO‘ICHI/ITC AaHBYIHH IIACHBH CE€ IIPHU3HABAT B IIbACH paSMep.

OTcpodyeHH AaHDBYHH AKTHBH Ce IIPHU3HABAT, CAMO 2KO CBIUECTBYBA BEPOATHOCT Te Aa ObaaTr
yCBOEHH 4pe3 ObAellll 0OAAraeMHI AOXOAH.

OTcpovenu AaHDYHM AKTHBY ¥ HACHBY CE KOMIIEHCHPAT, CAMO KOTATO ApyXecTBOTO BM2 IIpaBo
M HAMEPCHHE A2 KOMIIEHCHPA TEKYLUIUTE AAHBYHH aKTUBU HAW MACHBH OT CbIIATA AAHDLYIHA
MHCTHUTYLIMA.

[lpomanaTa B OTCpOdYeHHTe AAHBYHM AKTUBU HUAM ITACHBH Ce NPH3HABA KATO KOMITOHEHT OT
AAHDBYHHUA [IPUXOA MAM Pa3XOA B mevanbata MAM 3ary6aTa, OCBEH ako Te He ca CBLP3BAHU C
ITO3MLUH, IPU3HATH B APYTHA BCEOOXBATEH AOXOA (HAIp. IPEOLIEHKA Ha 3eMA) MAM AHPEKTHO B
COOCTBEHHUS KAIIMTAA, IIPH KOETO CbOTBETHHAT OTCPOYEH AAHDbK C€ NpH3HABA B APYTHA
BCeODXBATEH AOXOA HAH B COOCTBEHHA KAITUTAA.

4.13. Tlapm n mapuYHM €KBUBAAEHTH

HapnTe H IMIADHITHHUTE €KBUBAACHTH CE ChCTOAT OT HAAUYHUTE I1apu B GPOﬁ, IIapa9IHu CpeAcTBa
110 OaHKOBU CMETKH, 6C3CpO‘IHI/I ACITO3NTH M ACIIO3UTH AO 3 Mmecena, KpaTKOCpO‘IHI/I 58
BHCOKOANKBUAHH HHBECTHIHNH, KOUTO Ca AECHO o6pamaeMH B KOHKPETHU mapu<HI CyMHu 1
CHADBPHKAT HESHATUTCACH pHucCK oT IIpOMAHA B CTOHHOCTTA CH.

4.14. CoGcTBen xanuTaa u pesepsu

OcHOBHUAT KAITUTAA Ha AP}DKCCTBOTO OTpa3daBa HOMHUHAAHATA CTOMHOCT Ha CMUTHPAHUTE
AAAOBE.

ApyTI/ITe PE3¢pBH BKAXOYBAT 06LL[H pCSCpBI/I.

Hepasnpeaeaenara neuan6a/ Hatpynanara saryba Bxarowsa Texymms drHAHCOB pesyATaT U
HATPYIAHUTE NeYaAOHM U HEMOKPHUTH 3aIyOH OT MUHAAH TOAMHH.

Bcenuku Tpansakumun cbc coGCTBEHHIMTE Ha ApPYeCTBOTO Ca NPEACTABEHH OTACAHO B OTYETA 32
COOCTBEHHA KAITUTAA. '

4.15. TleHCHOHHM M KPATKOCPOYHH Bb3HATPAXKACHIA HA CAYIKHTCAHTE

Apy)KCCTBOTO OTYIHTA KPATKOCPOYHU 3AADBAKCHHUA ITO KOMIOCHCHpYEeMHU OTITYCKH, Bb3HHKHAAU
NNOpaAM HEHM3ITOA3BAH IMAATEH I'OAHWIIEH OTIIYCK B CAYYaWUTE, B KOMTO CE€ OYaKBa TOM Ad 6’bAaT
IIOA3BAH B paMKHTE Ha 12 MecCela CACA AdTaTa Ha OTYETHHA IICPHOA, HPCS KOUTO HAETHTE AHIIA
Ca ITOAOKHUAHN TPYAa, CB"bpSaH' C TE€3n OTITyCKH. KPQTKOCPO‘IHPITC 3aABAKEHUSA KbM II€pcoOHaAA
BKAIOYBAT HAAHHITH, 3aIIAATH U COITMAAHHK OCHTYPOBKH.

Coraacao wmsuckBaHuATa Ha Koaekca Ha TPyAa MpPU IPEKPATABAHE HA TPYAOBOTO
IPaBOOTHOLIEHNE, CAEA KATO CAYKHTEAAT € IPHAODHA [IPaBO Ha ITeHCHA 33 OCHIYPHTEACH CTaK
¥ Bb3PacT, APYeCTBOTO € 3aABAKEHO A2 My H3IIA2TH OOe3IIeTeHNe B pasmep Ao 1iect OpyTHH
paboTHM 3amAaTH. ApYKECTBOTO € HAYHUCAMAO IIPaBHO 32ABAKEHHE 32 M3IAAITANE HA
o0De31eTeHUA Ha HaeTHTe AWIA NpH [NEHCHOHUPAHE B ChOTBETCTBHE C manckBannara Ha MCC 19
,LAOXOAU Ha HaeTw Amna’ Ha 0asa Ha IPOrHO3HPAHH NMAAINAHUA 324 CACABAIUMTE MET TOAWHH,
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AI/ICKOHTHpaHI/I KbM HACTOAIIIMA MOMEHT C ABATOCDOYEH AMXBEH IIPOIIEHT Ha 663pI/ICKOBH
LCHHHW KHMXKa.

APY)KeCTBOTO HEC € paspa6o‘nsaAo M HC IIpHAara AAaHOBE 32 B%BHaIpa)KACHH}[ Ha CAYXHTEAHUTEC
CACA HAITYCKAHC.

4.16. IlpoBm3mu, yCAOBHHU IIACHBY M YCAOBHM AKTHBH

HpOBI’IZ{I/II/ITe C€ IIpH3HaBAT, KOraTo HMa BECPOATHOCT CETAIIHHM 3aADBAXKEHUS B pe3yAT3T or
MHHAAO CbOuTHE A2 AOBEAAT AO H3XOAANI ITIOTOK HA pecypcn oT APY)KCCTBOTO U MOXXE Aa 6”bA€
HallpaBeHa HaA€XAHAa OLICHKAa Ha cymMaTa Ha 3aAbAKEHHETO. B’I)BMO)KHO € CpO‘IHOCTTa AN
CyMaTa Ha H3IXOAAIIHA ITapuYeH IIOTOK Aa € HCCI/II’YPHB.. CCI‘Q.H_IHO 3aABAKEHHE Ce IopaxaAa or
HAAAYHETO Ha HIpaBHO HAH KOHCTPYKTHUBHO 3aABAKEHHE BCACACTBHIE HA MUHAAN ChOUTHAL

4.17. 3HaunMu npeneHKH HA PHKOBOACTBOTO NPU HPHAATAHE HA CYETOBOAHATA
MOAUTHKA

3HagumuTe IIPpENEHKU Ha PDBKOBOACTBOTO IIpH IIPHAATAHETO HA CYETOBOAHUTE ITOAUTHUKU HA
APY)KCCTBOTO, KOHUTO OKa3BaT H:u‘&—c%mecmexqo BAUSHIIE B'bpxy CbI/IHaHCOBI/ITE OTYCTH, Ca
OITMCaHHU IIO-AOAY.

4.17.1. Orcpouenu AaHbYHM AKTUBH

Onenkata Ha BepOATHOCTTA 32 ObAelM OBAATAEMH AOXOAM 32 YCBOSBAHETO HA OTCPOYEHH
AAHbYHH aKTHBH Ce 0asupa HA I[TOCAEAHATA 0A0DpeHa BroaxeTHA IIPOTHO32, KOPHTHPaHA
OTHOCHO 3HAYMMH HEOOAATAEMH IIPUXOAH H pasxoan u cmeumduaHu OTPaHHYEHUA 32
TPEHACAHE HA HEM3NOA3BAHM AAHBYHH 3aryOHM HAM KPEAHTH. IIpnsuaBamero Ha OTCpOUYeHH
AaRBYHY AKTHBH, KOMTO IIOAA€KAT HA ONPEACACHH IIPABHU HAH HKOHOMHYECKH OTPAaHHYEHHA
HMAHM HECUTYDHOCT, Ce IPELEHABA OT PBKOBOACTBOTO 334 BCEKH OTAEAEH cAy9ail Ha Oaszarta Ha
crietupuIHUTE daktu u obcToATEACTBA.

4.18.  Hecuryprocr Ha C4€TOBOAHHTE NPHOAM3UTEARY OIEHKH

HPI/I HU3IrOTBAHETO Ha (bI/IHaHCOBI/IH OTICT PPKOBOACTBOTO IIpasu peAI/ma IIPEAITOAOKEHH A,
OLIEHKH " AOITYCKAaHHUA OTHOCHO HpI/IBHaBaHeTO H OICHABAHETO HA AKTHBMH, ITACHUBH, HpI/IXOAI/I n
pa3xoamn.

ACﬁCTBHTCAHHTC pe3yATaTH MOraT Aa ce pasauvaBsar oT IIPEAIIOAOKEHHATA, OHEHKHUTE U
AOIYCKaHWATA HA PBKOBOACTBOTO H B peAakn CAYYal CbOTBETCTBAT HAITbAHO HA l'IpCABapI/ITCAHO
OLCHCHHUTE pe3yATaTHh.

I/IHqDOpMaI_II/I}I OTHOCHO CBIECTBEHUTE HPCAHOAO)KCHI/I}I, OII€CHKH U1 AOITYCKQ.HI/I}I, KOHUTO OKa3BarT
HaN-3HAYHUTEAHO BANAHHE BBpPXy IIPHU3HABAHETO W OLICHABAHETO Ha AKTUBH, ITACHBM, IIPUXOAY U
pa3xoan ¢ IIpeACTaBeHa II0-AOAY.

4.18.1. OGe3nenka

3a saryba or obesneHka ce IPHU3HABA CyMAaTa, C KOATO OAA2HCOBATA CTOMHOCT Ha AQACH AKTHB
MAHM €AMHUIIA, TEHEPUPALlld NAPUYHH TOTOIM, IPEBHLIABA Bb3CTAHOBHMATA MM CTOMHOCT, KOATO
€ MO-BUCOKaTa OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAMTE IIO IIpoAakOa HA AaAEH
AKTHB, M HEroBaTa CTOHHOCT B ymorpeba. 3a aa OIPEAEAM CTOMHOCTTa B ymoTpeba,
PPKOBOACTBOTO Ha APYKECTBOTO M3YHCASBA OYAKBAHMTE GbAEIH MAPHYHU ITOTOIM 332 BCAKA
CAMHHMIZ, T€HEPUPAILA [IADUYHH MNOTOLH, U OIPEAEAS HOAXOAIIIHA AHCKOHTOB daxTop ¢ 1ea
KAAKyAHpaHE HA HACTOSAINATA CTOHHOCT HA TE3W IIAPUYHHU OTOL. Ilpr usuncassame ma
OvYaKBaHUTE ObAEINM MAPUYHH HOTOLHU PPKOBOACTBOTO NPAaBH IPEAITOAOKEHHS OTHOCHO
OpaerTe OpyTHu nedanbu. Tesm NPEAIIOAOKEHHA Ca CBBP3aHH C OBbAEIIM CBOHTHA H
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obcrosTeAcTBa. ACﬁCWPITCAHHTC pCSYATaTI/I MOraT Aa ce pa3AanBaT H Aa HAAOMKAT 3HAYUTEAHHN
KOPEKINH B aKTUBUTE HA APY}KECTBOTO Ipe3 CACABAILIATA OTYETHA TOAMHA.

4.18.2. TToae3en >)KMBOT Ha AaMOPTH3NPYEMH AKTHBH

P’bKOBOACTBOTO IIpepasracxaa IIOA€3HHAA KUBOT HA aMOpTI/I3I/Ipy€MI/IT€ AKTHUBH B Kpasg Ha BCEKH
OTYETCH IIEPHOA.

Kbnm 31 Aexkemspu 2010 r. pphKOBOACTBOTO OIpeAEASl TTOAE3HHA KHBOT Ha AKTUBHUTE, KOHTO
MPEACTABAABA OYAKBAHHAT CPOK Ha MOA3BAHE HA aKTUBHTE OT ApyKecTBOTO. AeHCTBHTEAHUAT
TNOA€3EH KHBOT MOXKE AQ C€ PA3AMYABA OT HAIIPABEHATA OLEHKA MOPAAM TEXHHYECKO H MOPAAHO
n3xabsaBane.

4.18.3. Marepuaanu 3anacm

MartepuasnuTe 3amacu ce OLIEHABAT MO MO-HUCKATA CTOMHOCT OT IIEHATA Ha npuAOGHBaHE T
HeTHATA peasusupyema croiinocT. Ilpu omnpeaesasne Ha HerHara peaAMsHupyeMa CTOHHOCT
PBKOBOACTBOTO B3eMa IIPEABHA HAN-HAAECKAHATA HAAMYHA uHQpOpPMAUA KbM AaTaTa Ha
HPUOAM3ZHTEAHATA OLIEHKA.

5. Hemarepunaanm axtusm

HCM’ATCPHQAHI/I AKTUBH Ha APY)KCCTBOTO BKAXOYBAT HpOI’paMHI/I HpOAYKTI/I n  AWIIEH3U
baaancosute CTOWHOCTH 32 IPEACTABEHUTE OTYETHH IIEPpHOAH MOTAT A4 6'I)AaT aHQ.AI/I?»I/IpaHH,
KAKTO CAcCABA:

Hemarepuaniu aparorpailnu akTupn Npupo6urn Apyru HIA O6wo
copTyepuu
JULEH3Nn
BGN'000 BGN'000 BGN'000
BpyTha 6anancosa croiinocT
Canno Ha | suyapu 2010 roauna 1 18 19
Canno Ha 31 aexemspu 2010 roanna 1 18 19

AMopTH3auus un obe3ueHka

Canno Ha | snyapu 2010 roguna 0 9 9
AMopTH3auus 6 6
Canno Ha 31 nexemspu 2010 roauna 0 15 15
banancoBa cTofiHOCT KM
31 Jexemspu 2010 r. 1 3 4

Hpnao6urn JApyru HIA O6uo

codTyepuu

JIMLIEH3U
BGN'000 BGN'000 BGN'000

OtueTHa cToitHoCT
Canno Ha 1 sHyapu 2009 roguHa 18 18
Hoponpuno6Guru aktusu, 3akynenu 1 1
Canno va 31 nexemspu 2009 roauua 1 18 19

AMopTH3auHs u obe3uenKa

Canno Ha | sHyapu 2009 roauna 3 3
AMopTH3auMs 6 6
Canno na 31 nexemepu 2009 roguna 0 9 , 9

BanaucoBa cToitHOCT KbM

31 Jdexcemspu 2009 r. 1 9 10
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He ca cxarouBanu CbLICCTBCHH AOI‘OBOPH 34 HOKYHKO—HPOAQ.)K63 HPCS IepuoAa.

Bcuukn pa3sxoAd 3a aMOPTH3aLHA ¥ O0e3leHKAa (MAM Bb3CTAHOBABAaHE HAa ODE3[EeHKa, aKO HMa
P s

TAKOBA) Ce BKAIOYEHM B OTYETa 332 AOXOAMTE Ha peA ,,Pasxoam 3a amoprmsanus u obesnenka na
HePHHAHCOBY aKTUBH .

6. VimoTn, MaIImHU ¥ CHOPBIKEHUA

I/IMOTHTC, MAIIMHATE ¥ ChOPBKCHHUATA HA APY)K€CTBOTO BKAIOYBAT 3€MH,. CI’pZ.AI/I, MAIITMHT 1
CEACKOCTOIAHCKA TEXHHKA. DaAaHCOBATA CTOMHOCT MOXeE Al 6"bA€ AHAAM3HPaHa, KAKTO CAEABA!

Hmoru u 06opyaBaHe 3ema Crpaam  Mcwunnu Tpaucnopthu  Cronanckn  JIpyrm  O6wmo
obopyaBaHe cpeacTBa  MHBEHTAp
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Bpyrua 6anancoBa croiiHocT

Canpo va | anyapn 2010 roauna ‘ 436 35 685 42 7 46 1251
HosonpuaoGutyn akTuBu 44 65 12 413 534
OTtnucanu akTHBK (65) 44) (109)
Canpo na 31 aexemspu 2010 roanxa 415 35 706 54 7 459 1676

AMopTu3auns u 00e3UeHKa

Canpno Ha | aHyapu 2010 roauna 0 5 204 12 1 3 225
AMoOpTH3aLuUs 1 158 13 1 31 204
OTnucaHy axTMBH . 0
Canpo Ha 31 nexemspu 2010 roauxa 0 6 362 25 2 34 429

basaHcoBa CTOHHOCT KbM

31 exemspu 2010 r. 415 29 344 29 5 425 1247
HUmorn u 06opyaBaHe 3ems Crpagm Mcmunnu Tpaucnoptiu Cromanckn  [Jpyru  OGwmo
oGopyaBane CpeAcTBA  HHBEHTAp

BGN'000  BGN'000 BGN'000 BGN'000 BGN'000  BGN'000  BGN'000
Bpyrtna 6anancosa croiinocr
Canno Ha 1 aHyapu 2009 roauHa 345 35 552 27 950
HosonpuaoGuTH aKTUBH 91 134 15 7 46 203
OTNHCAHN aKTUBH (1) (D
Canpno ua 31 pexemspu 2009 roguna 436 35 685 42 b 46 1251

AMOpPTH3aLHA ¥ 06e3UEHKA

Canno na 1 anyapu 2009 roauta 3 49 3 55
AMOpTH3ALUS 2 155 9 1 3 170
OTnucaHy akTusy 0
Canpo Ha 31 pexemepy 2009 roauna 0 5 204 12 1 3 225

BajstaHcoBa CTOHHOCT KbM

31 Jdexemspn 2009 r. 436 30 481 30 6 43 1026

Benuku pasxoan 3a amopTH3salua u obe3lieHKa (HAH Bb3CTAHOBABAHE HA OOE3LEHKA, AKO HMa
TAKOBA) C€ BKAIOYEHHU B OTYETA 32 AOXOAUTE HA pea ,,Pasxoan 3a aMOPTH3ANMA U ODe3UeHKa Ha
He(PHHAHCOBU aKTHBH .
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ApyecTBOTO HAMA AOTOBOPHO 32ABAMKEHHE 33 3aKyNyBaHe Ha akTHBH. [Ipes 2009 r. mam 2008 r.
HE € MMAAO CHLIECTBEHH AOTOBOPHH 3aABANEHUA BbB BPDb3KA C 3aKyNyBaHe HA MMOTH, MALIHHMN

i CbOPbKCHHUS.

7. Ambarocpounu (pHHAHCOBU AKTUBHU

CYMHTC, IIPH3HATH B OTHYETA 32 Ct)I/IHaHCOBOTO CbCTOAHHUE, C€ OTHACAT KbM CACAHUTE KQ.TCI‘OPHI/I

ABATOCDOYHH CpI/IHaHCOBI/I AKTUBH:

DOuHAHCOBH AKTHUBH, A’pr(aHI/I AO ITAACK:

IlpeaocraBenn 3aemu

Ilosacuernne 2010

8. OrcpoueHu AAQHBPYHH AKTHBU U IACUBH

2009 2008

‘000 as. ‘000 aB. <000 am.
592 197 0

592 197 0

OTCPO‘JCHHTC AAHBUH Bb3HHUKBAT B PE3YATAT Ha BPeMeHHI/I pﬂBAI/IKI/I H HEU3IIOA3BAHHU AAHBYHH
331’)761/1 H MOTraT Aa 6’bAaT IIPpEACTaBEHH KATO CACABA!

Texywn akTnBm
Pazxomm 3a nuxeu-cnaba kanuranusaums

[pesuuienne Ha npuxoau Hag pasxoau ot CCIT
Pa3xonu 3a Heu3MOM3BaHU OTNYCKY Ha NEpcoHana

Hoxonn Ha duz.nvua
Hewusnomssanu nansunu 3ary6u

[Mpu3nartu karo:
OTcpoyeHn JaHbYHN AKTHBH

Texkyimu akTHBK
Pa3xonw 3a suxeu-cnaba kanutanuzaums

[pesninenne va npuxoau Haa pasxoam ot CCIT
Pasxonu 3a HEM3NON3BAHU OTIYCKK Ha NepcoHana

Hoxonu na guz.mua
Hensnonssanu naseuuu 3arybu

[Mpu3Hatu kato:
OTCpoUEHH JaHBYHH aKTHBU

01 sInyapn 2010 r.

Hpu3natu B nevanbara
HiM 3ary6aTa

31 HdexemBpn 2010 .

BGN'000 BGN'000 BGN'000
403 302 705
(282) 305 23

14 6 20

21 o3} 0

488 (488) 0

644 104 748

64 - 75

01 SAnyapn 2009 r.

Ipusnarn B newanbara
HJH 3aryfara

31 dexemspn 2009 r.

BGN'000 BGN'000 BGN'000
96 307 403

(376) 94 (282)

21 o 14

21 21

125 363 488

(134) 778 644
(13) ; 64
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Benukn OTCPpOYCHHN AAHDBYHHN AKTHBH (BKA}O‘{PITCAHO AAHDBIHH 331'}761/1 H APYIH AaHDYHI
erAHTH) Ca BKAFOYEHH B OTYECTA 32 (pI/IHaHCOBOTO CbCTOAHHE.

9. Marepunasnu 3anacu

MaTCpI/IaAHI/ITe 3amacH, IHIpHU3HATH B OTYETa 34 q)I/IHaHCOBOTO CbCTOAHHME, MOTAT Aa 6’bA21T

AHAAH3HPAHHU, KAaKTO CACABA:

Marepuajii ¥ KOHCYMaTHBH
I'oToBa npoxykums

Croxu

HezapbpiueHo npoussoacTso .
[Ipenocrasenu aBaHcH

MaTepHaan 3anacu

MQTCPI/IRAHI/ITC 34acy HE ca HpeAOCTaBHHI/I KaTo obe3redeHue HA 3aADbAKCHUS.

10. Teproscku B3eMaHusA

Tpproscku B3emanus, OpyTHO

T’pr‘OBCKI/I B3CMaHUA

2010 2009 2008
BGN'000 BGN'000 BGN'000
135 90 69
557 1280 640

1320 2350
2204 2093 1939
10 11 12
4226 5824 2650
2010 2009 2008
BGN'000  BGN'000  BGN'000
923 247 129
923 247 129

Becuukn B3semanmsa ca KpaTKOCpO‘IHI/I. Hernara 6aaancosa CTOMHOCT H2a TBPIrOBCKUTE B3CMaHHUA
Ce IMpHuemMa 3a pQSYMHa HpI/I6AI/I3HTeAHa OIICHKA Ha CHpaBeAAI/IBaTa UM CTOMHOCT.

Han-spaunmMure TbPTOBCKH B3€MaHHUA KbM 31 ACKCNIBPI/I ca HPCACTQBCHI/I, KaKTO CA€ABA:

KIIMEHTW BbB BANYTA
PHUTI'OHM A1 ABVIATO AA

UYEPELIATA 2008 EOOA
EKOTEPPA OOA

11. Apyru B3emanns

Paveru 3a Auxsu
ABaHCOBH mAaNIaHUA

AaH”bLII/I 34 Bb3CTAHOBABAaHE

2010 2009 2008
BGN'000 BGN'000 BGN'000
211 104
435
93
80
608 211 104
2010 2009 2008
BGN'000 BGN'000 BGN'000
11 17 56
11 12
8 492 33
19 520 161
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12. ITapu u mapuvHE eKBMBAACHTH

HQPHTC H ITIADUYHUTE €KBABAACHTH BKAFOYBAT CACAHHUTE €AEMEHTH:

2010 2009 2008

BGN'000 BGN'000 BGN'000

Ilapuyunu cpeactia B Gpoii 1 B GaHKH: 13 115 159
- ObArapcku nesa 13 115 151

- €Bpo 8

13 115 159

ApyxecTBOTO HAMA OAOKHpaHU N2pHU ¥ NAPUYHH €KBUBAAEHTH.
13. Co6crBen xanuTaa

13.1.0cnoBeH kanuTaa

Peructpupanusar xanutas Ha ApyxectBoTo ce cberou ot 100 Ha Opoil AfiAa ¢ HOMHHAAHA
CTOMHOCT B pasMep Ha 50 AB. 32 Asa. Beuwrm agaoBe ca ¢ [IPaBO Ha IIOAy4YaBaHE HA AUBUAEHT I
AMKBHAAIIMOHEH AAA M IIPEACTABASBAT €AMH TAAC OT 0OMIOTO ChOpaHme Ha CHAPYKHHITUTE Ha
ApyxecTBOTO.

2010 2009
‘000 as. ‘000 aB.

W3paAeHU ¥ HAITBAHO IAQTEHU AKLIHH:
B magasoro Ha roamHaTa 5 5
O610 AstroBe, oTOpUsNpanu Ha 31 AexemBpu 5 5

CHHCBKBT Ha OCHOBHHUTE CHAPYKHHUIH Ha APYKECTBOTO e INPEACTaBEH, KaKTO CACABA:

2010 2009 2008

Bpoii Yo Bpoii % Bpoii Y%
aKuuu aKUHH aKumun
JDKAKOMO YEPA 100 100 100 100 99 3G
HEJIKA HUKOJIOBA 1 1
100 100 100 100 100 100
13.2.  Apyru pezepsn
3akoHoOBU O61mn
pesepBH pe3epBH Obmo

BGN'000 BGN'000 BGN'000
Canpo Ha 1 snyapu 2009 roanna 5 200 205
M3MeHeHHe 3a cMeTKa Ha COOCTBEHULIUTE (200) (200)
Canpo xbm 31 gexemepu 2009 roauna 5 0 : 5

Cango kbMm 31 aexemepu 2010 roauna 5 0 5





[image: image32.png]BHODPYTA FOOA ) 20
DiHANCOR OTUeT

31 Aexespir 2010 1.

14. Buanarpaskaenus na nepconasa

14.1.Pazxoau 3a mepconaasa

PaBXOAHTe 3a B"b3Hal"pa)KACHPI}I Ha IIEPCOHaA2 BKAIOYBAT:

2010 2009 2008

BGN'000 BGN'000 BGN'000

Pasxoan 3a 3amaatu 604 672 180
PasxoAw 3a conmaanm OCHTYPOBKH 98 193 628
Pasuern 32 memsmoassauu OTIyCKH 5 6 11
707 871 819

14.2. Ilencuonau u APYI'H 3aABAYKEHHA KbM IEPCOHAAQ

HCHCI/IOHHI/ITC H APYIM 32ABAXKEHHA KbM II€pCoOHaAa, HPI/IBHaTI/I B OT4YeT2 3a Ci)I/IHaHCOBOTO
CbCTOAHHE, C€ CBCTOAT OT CACAHUTE CyMu:

3aabyiskeHUst KbM nepcoHana u OCHIYPUTETHH HHCTHTYILHH 2010 2009 2008

BGN'000 BGN'000 BGN'000
3axbipKeHUs 3a 3arati 38 36 32
3axbJDKEHNA 32 OCUTYPOBKM 16 16 16
3aAbIDKEHHA 0 HEH3NOM3BAHH OTITYCKH 16 12 11
3aIbIDKEHHs KbM epCoHaNa u OCUTYPHTEJIHY HHCTUTYIIMH 70 64 59

Coraacwo msucksammsta ma Kopexca ma TPyAa TpHM IpeKpaTiBaHE Ha TPYAOBOTO
TPABOOTHOILICHNE, CACA KATO CAYKHTEAAT € IPHAOBHA 1PaBO Ha ITE€HCHA 32 OCHIYPHUTEACH CTAK
U Bb3PacT, Apy#ecTBOTO e 3aAbAKEHO Aa My M3IIAQTH OBE3INETEHUE B Pa3Mep AO IIeCT OpyrHH
paboTHu samaath. ApymxecTBoTo He e HaumCAHAG IIPaBHO 33ADBAKEHHE 32 H3IIAALIAHE HA
OD€3IIeTeHNA HA HACTUTE AMIIA 1IpH IIEHCHOHHUPAHE B ChOTBETCTBHE C H3UCKBaHuaTa Ha MCC 19
,»AOX0AHM Ha HaeTn AHIAa”, TbH KaTO CbCTaBa Ha paboTeumTe e B Maana BB3PACT M B CAEABAIIITE
15-20 roansn nama aa ce [TEHCHOHMPAT HETOBH CAYKHUTEAH.

15. 3aemn
15.1.  3aemu, orumranu no AMOPTHU3MPAHA CTOHHOCT

APYX(GCTBOTO HMa 3aADPANKEHHA 110 CAEAHUTE KpeauTu:

KoM Puronn Au Aswmaro AA Wraans. TPH ABATOCPOYHH (PHPMEHH KPEAHTA HA OBINA CTONHOCT
3157 xua.AB. ¢ mapsexn koM 2011 r., 2012r,, 2014 r., c AuxBen % dopmupar ce xato cbop or 3-
meceuyHns EURIBOR 3a ITBPBUAT pabOTEH AEH Ha ChOTBETHOTO TpuMeceyne u HAABABKA ot
3.00%. Coumar ce usgncansa ma Tpumeceure. Kpeauture e ca obesmeveny c HMYIIECTBO Ha

pupmara.

Kem Hepu n Asmaro EOOA mer ABATOCDOYHN (DHPMEHH KPEAMTH Ha obma croitmoct 3600
XHA.AB. ¢ maaexy ¥bM 2011 1. 2012 . 2014 1. 2015 . 2016 T, ¢ AnxBenn % , chopmupar ce kato
cbop or 3-meceunns EURIBOR 3a IbPBUAT PabOTEH AEH Ha ChOTBETHOTO TpuMeceuue u
HAABABKA ot 3.50%, KpeanTtute He ca obesmevenu c HMYIIECTBO Ha (pUpMATa.
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14. Buanarpaskaenus na nepconasa

14.1.Pazxoau 3a mepconaasa

PaBXOAHTe 3a B"b3Hal"pa)KACHPI}I Ha IIEPCOHaA2 BKAIOYBAT:

2010 2009 2008

BGN'000 BGN'000 BGN'000

Pasxoan 3a 3amaatu 604 672 180
PasxoAw 3a conmaanm OCHTYPOBKH 98 193 628
Pasuern 32 memsmoassauu OTIyCKH 5 6 11
707 871 819

14.2. Ilencuonau u APYI'H 3aABAYKEHHA KbM IEPCOHAAQ

HCHCI/IOHHI/ITC H APYIM 32ABAXKEHHA KbM II€pCoOHaAa, HPI/IBHaTI/I B OT4YeT2 3a Ci)I/IHaHCOBOTO
CbCTOAHHE, C€ CBCTOAT OT CACAHUTE CyMu:

3aabyiskeHUst KbM nepcoHana u OCHIYPUTETHH HHCTHTYILHH 2010 2009 2008

BGN'000 BGN'000 BGN'000
3axbipKeHUs 3a 3arati 38 36 32
3axbJDKEHNA 32 OCUTYPOBKM 16 16 16
3aAbIDKEHHA 0 HEH3NOM3BAHH OTITYCKH 16 12 11
3aIbIDKEHHs KbM epCoHaNa u OCUTYPHTEJIHY HHCTUTYIIMH 70 64 59

Coraacwo msucksammsta ma Kopexca ma TPyAa TpHM IpeKpaTiBaHE Ha TPYAOBOTO
TPABOOTHOILICHNE, CACA KATO CAYKHTEAAT € IPHAOBHA 1PaBO Ha ITE€HCHA 32 OCHIYPHUTEACH CTAK
U Bb3PacT, Apy#ecTBOTO e 3aAbAKEHO Aa My M3IIAQTH OBE3INETEHUE B Pa3Mep AO IIeCT OpyrHH
paboTHu samaath. ApymxecTBoTo He e HaumCAHAG IIPaBHO 33ADBAKEHHE 32 H3IIAALIAHE HA
OD€3IIeTeHNA HA HACTUTE AMIIA 1IpH IIEHCHOHHUPAHE B ChOTBETCTBHE C H3UCKBaHuaTa Ha MCC 19
,»AOX0AHM Ha HaeTn AHIAa”, TbH KaTO CbCTaBa Ha paboTeumTe e B Maana BB3PACT M B CAEABAIIITE
15-20 roansn nama aa ce [TEHCHOHMPAT HETOBH CAYKHUTEAH.

15. 3aemn
15.1.  3aemu, orumranu no AMOPTHU3MPAHA CTOHHOCT

APYX(GCTBOTO HMa 3aADPANKEHHA 110 CAEAHUTE KpeauTu:

KoM Puronn Au Aswmaro AA Wraans. TPH ABATOCPOYHH (PHPMEHH KPEAHTA HA OBINA CTONHOCT
3157 xua.AB. ¢ mapsexn koM 2011 r., 2012r,, 2014 r., c AuxBen % dopmupar ce xato cbop or 3-
meceuyHns EURIBOR 3a ITBPBUAT pabOTEH AEH Ha ChOTBETHOTO TpuMeceyne u HAABABKA ot
3.00%. Coumar ce usgncansa ma Tpumeceure. Kpeauture e ca obesmeveny c HMYIIECTBO Ha

pupmara.

Kem Hepu n Asmaro EOOA mer ABATOCDOYHN (DHPMEHH KPEAMTH Ha obma croitmoct 3600
XHA.AB. ¢ maaexy ¥bM 2011 1. 2012 . 2014 1. 2015 . 2016 T, ¢ AnxBenn % , chopmupar ce kato
cbop or 3-meceunns EURIBOR 3a IbPBUAT PabOTEH AEH Ha ChOTBETHOTO TpuMeceuue u
HAABABKA ot 3.50%, KpeanTtute He ca obesmevenu c HMYIIECTBO Ha (pUpMATa.
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KoM Exosura OOA aBa abArocpounn dhupMenn kpeautn Ha obiua croitHocT 468 XHA.AB. C
mapexn koM 31.12.2011 1., ¢ auxsern % , dopmupam ce kato cbop ot 3-meceunns EURIBOR
32 ITbPBHAT PaOOTEH A€H HAa CHOTBETHOTO Tprmeceurne 1 HAABABKA ot 3.50%. Kpeautnre ne
ca obesrevenu ¢ uMyLIeCTBO Ha (PHPMATA.

16. T'oproecku 3aabAKeHUA

T’bprOBCKI/ITC 3AADPAKCHHA, OTPA3EHHN B OTYETA 34 q)I/IHaHCOBOTO CbCTOAHHE, BKAFOYBAT:

2010 2009 2008
BGN'000 BGN'000 BGN'000
HocTapunun 271 2328 436
Knuenrn no aBancu 15
286 2328 436
17. AaH'bYHH 3aABAYKEHHA
,A,aH’b“IHI/ITC 3AADAKEHHU A BKAFOYBAT:
2010 2009 2008
BGN'000 BGN'000 BGN'000
3agbmxenus no 3JJ1C : 2 0 0
Pazyetn 3a noxoau Ha ¢uz.una 4 4 3
Hpyru pasveru ¢ Gromxera 0 7 1
6 11 4

18. Apyru 3aapaskenus

ApyTHTe 33aAbAMKEHUT MOTAT A2 ObAAT 000O0IIIEHU, KAKTO CAEABA:

2010 2009 2008
BGN'000 BGN'000 BGN'000
Texyium:
Apyru pasvern 12
Pazyetn 3a AMXBH 213 226

225 0 226

19. TIpuxoan ot npoaaOn

Ipmxoaure ot IIPOAAKOU Ha ApyxecTBOTO MOTaT A2 GbAAT AHAAM3HPAHH, KAKTO CAGABA:

2010 2009 2008

BGN'000 BGN'000 BGN'000

IMprxoan ot ipoaax6a Ha npoAykmus 1791 790 540
[Ipuxoau ot npoaax6Ga Ha croku 690 . 53
Ipuxoan ot npeaocrassme Ha yeayru 183 10

2664 790 603
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20. Apyru npuxoAd

ApyruTte IpuxoAH Ha ApYKeCcTBOTO BKAFOYBAT:

g pyru ipuxoan

IMponax6a Ha MaTepHAIX
Hpyru npuxoau
(DuHaHCcHpaHe

21, Pa3zxoau 3a MaTepuaasn

PasxoawnTe 32 MaTEepHAAN BKAIOYBAT:

OCHOBHH MaTepHaAH
CrioMaraTeAHU MaTEpPUAAH
Ambanrak

KanmeAapckn maTepruasn
['opuso

Topose u npenapati

MaTepHaAn 34 KalIKOBO HAIlIOABAaHEC

Apyru mMaTepuasu

22. Pa3sxoAu 3a BHHIIHHI YCAYTH

PasxoanTe 32 BBHIIIHU YCAYTH BKAKOYBAT:

PasxoAm 32 yCAYTH OT TPETH AMIIA
KoncyaTanckn ycayru

Hesasucum (pHHAHCOB OAHT
3acTpaxoBkH

TeaedpOHHHU U ITOIIEHCKH PA3XOAU
Pa3xoAH 32 IOAPBKKA

Paszxoau 32 TpaHCHOPT

Haemu

Apyru

2010 2009 2008
BGN'000 BGN'000 BGN'000
13 3 9
4 80 34
13 20 53
30 103 96
2010 2009 2008
BGN'000 BGN'000 BGN'000
176 19 576
35 64 134
27 10

1
73 76 60
33 102 101

19 39
27 2
336 355 883
2010 2009 2008
BGN'000 BGN'000 BGN'000
479 268 254
99 38 46
2 2 1

1
6 6
109 48 112
31 54 50
119 24 13
839 441 482
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23. Apyru pasxoau

Apyrute pasxoan Ha I'pymata BrAIOUBAT:

g PYI'H pasxoan

KOMaHAI/Ip OBKH
Aapenns

HpeACTaBI/ITCAHH pasxoan

Apyru

24. Punancosu NPUAXOAU B PA3XOAH

2010 2009 2008
BGN'000 BGN'000 BGN'000
8 I

1 1

4 6 4

12 1 1

24 8 7

q)I/IHaHCOBI/ITC pasxoan 3a IIPEACTABEHHTE OTYETHH IICPHUOAHN MOTAT A2 6’bAaT ZHQAHSI/IPZ.HI/I,

KaKTO CA€ABaA:

DOHHAHCOBH Pa3XxoaH

2010 2009 2008
BGN'000 BGN'000 BGN'000

PaBXOAI/I 32 AMIXBH IIO 3a€MHU, OTIYHTAHHU IIO aMoansnpaHa cToiHOCT 330 320 234

O6IHO Pa3xoAH 3a AMXBH ITO (bI/IH'dHCOBI/I 3AADAKECHHA, KOUTO HeE ce
OTYHTAT 110 CIIpaBEAAHIBA CTOMHOCT B neqanbata HAH 3ary6aTa 330 320 234

DuHAHCOBH Pa3xoAn

330 320 234

q)I/IHaHCOBI/ITe IIPHXOAHM 32 IPEACTABEHHUTE OTYETHU HCPPIOAI/I MOraT Aa 6’IJA3T aHaAI/ISI/IPaHI/I,

KaKTO CAE€ABA:

DUHAHCOBH npuxoau

2010 2009 2008
BGN'000  BGN'000 BGN'000

HPHXOAH OT AUXBH OT napu u IIApHUYHYU €KBHBAACHTH 1 1 1

O6H_(O OPHUXOAH OT AHXBH OT qJI/IH"IHCOBI/I AKTUBH, KOUTO He Ca
OTYHUTAHU IIO CIIpaBEAAHBA CTOHHOCT B nmegaabara HAH 3ary6a'ra 1 1 1 0

DPunancosu npuxosn

11 1 0

25. Pasxoau 3a AAHBOM BbPXy AOX0AQ

Ouaksanute pasxoan 3a AaHbr, Gasup

aHY Ha e(PeKTUBHATA AAHBYHA CTABKA B paamep Ha 10 %

(2009 r.: 10 %), u aefictBuTEAHO IIPH3HATHTE AAHBYHHU DA3XOAHM B reuanbata mAm 3arybara

MOTaT Aa 6’bA2.T PaBHECHH, KAKTO CAEABA:

IMewanba npean aarbuno o6aarane
Aanb4Ha cTaBKa
Owaxsan pasxoa 3a AaHbk

2010 2009
‘000 aB. - ‘000 as.
-1119 -468
10% 10%

0 0
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Kopexkuuu 3a DpHxoAH, OCBOOOAEHH OT AAHBYHO ODAaraHe: (243) (275)
Kopexuun 3a pa3xoaH, HEMPU3HATH 32 AAHBYHH LIEAH: 844 690
Aanbuna ocHoBa (518) (53)
PasxoAnTe 32 AAH'BIIH BKAFOUBAT:
Texyi pa3xoA 3a AAHBLU 0 0
OTcpoveny AaHbYHH (Pa3xOAH)/ IPUXOAH:
Bb3Hnksane u 0OpaTHO IIPOABAEHHE HAa BPEMEHHHM Pa3SAMKH (10 (41)
PasxoAr 32 AQHBLHM BBPXY AOXOAA (10 (41)

26. CAeAkH CBC CBBP3aHH AMLIA

Ceppsannre Auma Ha /APYKECTBOTO BKAIOYBAT COOCTBEHMIHTE H KAIOYOB YIPABAECHCKH
nepconaa. [Ipe3 oryeTnaTa 2010 r. Hama caeAkn CbC CBBP3aHH AHIIA.

Axo He e H3pHYHO YOOMEHATO, TPAH3AKIHUTE ChC CB’bpSaHI/I AHWIIA HE Ca PISB’pr[lBaHI/I HpI/I
CIIEIMAAHH YCAOBHA 1 HE C2 ITPEAOCTABAHN UAH IIOAYYABAHU HUKAKBHA TapaHI¥H.

27. Puckose, cBbpp3aHa ¢ (PMHAHCOBUTE HHCTPYMEHTH

I_ICAPI H IIOAMTHKA HA PbKOBOACTBOTO IIO OTHOIMICHHUEC YIIPDABACHMC HA PMCKA

ApYXecTBOTO € H3AOKEHO Ha PA3AMIHH BHAOBE PHCKOBE IO OTHOIUEHHE Ha (PUHAHCOBHTE CH
uHCTpyMeHTH. Haii-3HaunMuTe (PHHAHCOBH PHCKOBE, HA KOHUTO € H3A0XKEHO Apy:xectBOTO Ca
ITa3apeH PHCK, KPEAHTEH PHCK M AMKBHAEH PHCK.

BcaeactBue Ha m3smoaspaHeTo Ha (PHHAHCOBM HHCTPYMEHTH ApPYXECTBOTO € H3ACKEHO Ha
[4a32peH PHUCK U IIO-KOHKPETHO Ha PHUCK OT IPOMEHH BB BAAYTHUA KyPC, AUXBEH PHCK, KAKTO I
PHCK OT MpOMAHAT2 Ha KOHKDETHHM I€HH, KOETO C€ ADAXKHM Ha OIIEPATHUBHATA K
HMHBECTUIIMOHHATa ACHHOCT Ha APYKeCTBOTO.

27.1. Anasu3 Ha na3apHUA PUCK
27.1.1. Baayren puck

ITo-roasmata uact oT caeakuTe Ha ApPYHECTBOTO Ce OCBHIIECTBABAT B ODBATAPCKH A€Ba.
YyxaecTpanuute TpaH3akuuu Ha ApPYKeCTBOTO, ACHOMHHMPAHHM TA2BHO B €BPO M HE H3AATraT
ApPYyKeCTBOTO Ha BAAYTEH PHCK.

27.1.2. Auxsen puck

HoAnTtnkata Ha ApyXecTBOTO € HaCOYeHa KbM MUHHMHU3HDAHE HA AHMXBEHMS PHCK IIpU
ABATOCPOYHO (pUHAHCHPaHE. 3aTOBA ABATOCPOYHHTE 3a€MH Ca OCHKHOBEHO C (PUKCHPAHH
anxsenn mpouentu. Kvm 31 aexemspu 2010 r. ApysectBoTO He/e M3AOKEHO Ha pHCK OT
NpPOMSiHA Ha [1a3aPHUTE AWXBEHH HPOLEHTH IO OAHKOBHTE CH 3a€MH, KOUTO C4 C IIPOMEHAHUB
AuxBeH TpoueHT. Bcuuxu Apyrm ¢uHAHCOBM aKTMBM H IacHBH Ha ApyXKecTBOTO ca ¢
pUKCHPAaHY AUXBEHH NPOLIEHTH.

27.2. AnaAu3 Ha AMKBMAHHA PUCK

APY)KCCTBOTO IocpeIa HYyXAHUTC CH OT AHKBHAHM CPCACTBA, KaTO BHHMATCAHO CACAHU
TIAAIAHHUATA IO ITOTACUTCAHUTE IMAAHOBE HA ABATOCPOYHHTE CbI/IHaHCOBI/I 3AADBAKECHHUA, KAKTO U
BXOAANIATC M H3XOAAIIN IHAPHYHH IIOTONH, Bb3HUKBAIIIM B XOAa HA onepanrBHaTa AEHMHOCT.
HY)KAI/ITC OT AMKBHAHW CPEACTBA CC€ CACAAT 32 PA3AMYHHA BPCMEBH IIEPHOAHM - €HCAHEBHO M
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€XECEAMHYHO, KaKTO ¥ Ha Gasata Ha 30-AHeBHHU nporuosu. Hyxawnre ot Auxsuann CpeACTBa B
ABATOCDOMEH NA2H - 3a mepuoad or 180 m 360 amm, ce onpeaseAsT Mecewrno. Hyxante ot
[IADUYHHU CPEACTBA Ce CPaBHABAT CbC 3a€MHUTE Ha PasnoAOKeHHe, 32 A2 OPAAT YCTaHOBeHH
HIAMIOBUM UAK Aeurmru. To3u anaaus OITPEAEAS AAAM 32€MUTE Ha PA3IOACKEHHE IIe ca
AOCTAaTBYHH, 32 A2 IOKPHAT HYXAMTE Ha APyXeCTBOTO 32 ITEPHOAA.

28. Cu0urtna caea xpas Ha OTYeTHHA HEPHOA

He ca Bb3umkmaan KODHUTHPAIUHA CHOUTHA HAH 3HAYHTCAHH HEKODHUTHMPAILIM CHOUTHA MEKAY
AATaTa Ha (PUHAHCOBHSA OTYET M AATATA Ha OAOOpeHHEeTO My 32 yOAMKyBaHe.

29. Oao6penne na punancoBus oTyer

®PunaHCOBUAT OTUeT KbM 31 Aexemspu 2010 r. (sxarouuTeAHO CpaBHUTEeAHATA uHpOpManys) e
oAobpen u npuer ot Yrpasureas Ha 31.03. 2011 .




