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JTOKJIAJ 3A JEMHOCTTA

1 Perucrpanms u pazBuTHE HaA JPYKeCTBOTO

Bunepbeprep EOOJI (,,Bunepbeprep” wunu ,,JIpyKecTBOTO”) € TBPrOBCKO IPY:KECTBO,
perucrpupano B PenyOnukxa bBoarapus npez 2004 roguna. [IpykecTBOTO € BrMcaHO B
TBprosckus perucTbp KbM AreHuus no enuceanusata ¢ EMK 131343496,

CepanuineTo 1 aapechT Ha yrnpaeieHue Ha [pyxecrsoto e rpaag Codus, ya. “Ce. Ilumen
3orpadickn” Ne 4, oduc crpaga 2, erax 2, oduc 1.

OcHoBHata aeliHoCT Ha J[pyKECTBOTO € NIPOM3BOACTBO H THPrOBHUS ¢ KEPAMUYIHH MPOTYKTH.

JpyxecTBOTO € yacT oT rpynara Ha “Bunepbeprep” B bbnrapus, kato egHonH4YeH COOCTBEHHK
Ha kanurana Ha BunepOeprep EOO/I e Bunepbeprep AT, che cepanuine eoB Buena, Actpus.

Crnen nepuoa Ha OCTHP CHA B >KUIMMIGHOTO cTpoUTencTBO (2009 — 2011 roa.) ¥ oTHOCHTENHA
crabminHoct B cekropa npe3 2012-2013 roa., 2014-2015 rox. nagoxa CepHO3HH MHAMKAIMH 32
MPOIECH Ha Bb3CTAHOBABAHE HA CTPOMTE/HATA AKTHBHOCT. Paspernurennure 3a cTpoex mnpes
2015 roa. orGensa3axa ymMepeH pPbCT cipaMo npeaxoaHara ¢guuaHcoBa 2014 rog., KoATO MBK
Geme 3HaunTenHo no-aobpa or 2013 rog. CraproBeTe Ha HOBO CTPOMTENCTBO CHILO Ce
VYBEIIMYHXA, BBIPEKH 4€ OCTAHAXA HA OTHOCHTENHO HHUCKO HHBO. PerHonanmHure aMmautynou
npe3 2015 roa. 6sxa pA3KO H3pa3cHU B CPABHEHHE C NPEAXOAHH MEPHOAM, KATO CTPOUTENIHATA
akTMBHOCT Oelle chepenoroueHa B peruonute Codus u [1noeaus, nokaro nasapure B M3touna
bearapus (Bapaa u Byprac) ce cBUXa 1o/l HEraTHBHOTO BIIMAHME HA OTJHBA HAa UY)XKIECTPaHHU
WHBECTULMH. KaTo 110, BBOPEKM NPOAB/DKABALIOTO BJIMSHHE HA HEraTHMBHH (PaKTOpH Kato
(drHaHCOBH MPOGAEMM H HEJOCTAThYHA JIMKBUAHOCT Ha BCUYKH €Tallld Ha CTPOUTENIHHS MPOLIEC,
HECUTypHAa HKOHOMUYECKA Cpella, HEAOBEpUe MEXKAY OH3HEC MAPTHbOPUTE, ThPCEHETO Ha HOBU
JKWJIMIIA HapacHa 3a BTOpa IopelHa TOAMHA, KOETO [aje TVIAaChK HA HOBU CTPOUTEHH
HHBECTUUHOHHH NPOEKTH.

BunepOeprep npoabiki Ja peardpa rbBKABO HA NPOMEHSINKTE C€ Ma3’apHH YCJAOBHA H IIpe3
2015 roa. yens na ypeanyu obeMa npojaxou BbB BUCOKO-LieHOBUS cerMeHT ([TopoTepm), koeTo
JIO M3BECTHA cTeleH 0¢ KOMICHCHUPAHO OT MO-ciado ThpCceHe Ha MPOAYKTH B HHUCKO-LICHOBHSA
cermeHT (Qoparn). ChlecTBEHO BAMIHHE 32 MOJOKUTEAHHTE Pe3y/Tard oOKasa YCIELIHO
TIPOBENICHATA peKlaMHa KaMIlaHKus [pe3 FOAMHATA, KAKTO M MOCTOSHHHUS CTpeMex Ha (upmara
Jla Tipefiara KOMIUIEKCHA pelIeHHs OT CTPOUTENHM MATePUaid M YC/IYrH ¢ BUCOKa Jo0aBeHa
CTOMHOCT 3a HamuTe KIUWeHTH. BuHepGeprep peanuszupa nmo-a00pd pe3ysirard  CrPsSMO
OCHOBHHTE CH KOHKYPEHTH H yBEJIHYH Ma3apHHUAT ¢y As/1 (110 COOCTBEHH OLEHKH ).

IMepconan®T Ha pupmara kbM kpasd Ha 2015 vabpossa 82 nywm (kbM Kpas Ha 2014 — 81).
Kpedumen puck

KpenHTHHAT pHCK MPOH3THYA OCHOBHO OT B3€MaHHA OT KJTHEHTH W HHBECTUIMH BHB (JMHAHCOBH
WHCTPYMEHTH. [KCHO3MIMATA KbM KpPEJUTEH PHCK € B pPe3yJTaT Ha HHAMBUIYaJIHUTE
XapaKTEPUCTUKU HA OTACTHHUTE KIMEHTH. Ta3u eKCmo3uLMaA CBII0 Taka MOXKe JIa 3aBUCH OT PHCK
0T HeIUIallaHe TIPHCHIN 32 WHAYCTPUATA WM 3a BBTPEINHHs Taszap Ha KoHTo [[pyskecTBOTO
onepupa. Ilpubnuzurenno 91 % ot npuxogure Ha [pyxecrBoro 3a 2015 r. ca pesyarar ot
npogaxkbu kbM aecet kineHTa (2014 r.: 88% oT nmpomaxkOuTe ca KbM MBPBUTE ACET KIHEHTa).
HpyKecTBOTO € peamH3Hpano NMPUXOAH OT H3HOC 3a 2015 r. B pazmep Ha 116 xun. nepa (mpe3
2014 r. — 116 xun. nepa).

OTueTHaTa CTOMHOCT HA (l)I/IHaHCOBI/ITe aKTHBHU TIIpEACTaB/IsABa MaKCHMallHaATa KpeaAuTHA
eKCTIOZULHA. MakcHMaTHaTa Kp€OUTHA CKCIIO3ULIUA KbM JaTara Ha OasnaHca e:

#



B xun. neea 31 nexkeMBpH 31 pexeMBpH

2015 2014
TbproBcku U Apyry B3eMaHUs 742 816
Ilapu ¥ napuyHU €KBHBANEHTH 4,468 2,337
5,210 3,153

JTukeuoen puck

JpysxecTBOTO 1paBu (hUHAHCOBO IJIAHKMpPaHE, C KOETO Ja NOCPElHEe H3MIAIAHETO HA Pa3XodH U
TEKYLIMTE CH 3a(bJUKEHMS 3a lepruoA oT 30 AHHM, BKJIIOUUTEIHO 00CIy )KBaHETO Ha PHHAHCOBHTE
3ab/KEHHMS; TOBA MUNIAHUPAHE U3KI0YBA [IOTCHUHATHHS eeKT Ha U3BbHPEJHH 0OCTOATENCTRBA
KOMTO HE MOrar Jia ce MpeIBUIAT NP HOPMaliHK YCIoBUA. JIpy>KeCTBOTO CBLUIO Taka HMa
CKJTIOYEHU JOTOBOPH 32 CJICJHUTE KPSAHTHH JIMHHHU: a8) HHBECTHLIMOHEH 33eM C JAPYKECTBO MOJ
o0IL KOHTPOJ HAa KOMIIAHHATa-MaiKa ¢ HeroraceHa 4act kvM 31 nekemepu 2015 r. — 4,59
MITH.JICBA; 0) MHBECTHLMOHEH 3aE€M C APY>KECTBO MOA 00Ul KOHTPOJN Ha KOMIAHUATAa-Malka ¢
HeroraceHa yacT ksM 31 nekemBpu 2015 r. — 9,49 mun. neea; B) orbpapadt, cbraacHo Jlorosop
3a KEIN-NYJMHI ¢ JPY»KeCTBO NojA o0l KOHTPOJ Ha KOMIIaHUATa-Maiika, YHHTO pa3mep ce
Jloroeapsi Ha exxeroHa Oaza. 3a 2015 r. pazpelueHuaT oBspapadT e B pa3Mep Ha 2,5 MITH. JieBa.
Kwm 31 nexemspu 2015 1. HiaMa ycBOsIBaHE Ha CPeCTBA M0 Hero; r) 6aHKOB OBBpAPadT, KbAETO
JPYXECTBOTO € CTPaHa-KPEAUTONOdyyaTea 3acgHO C JpYrd JpyXKecTBa OT TIpyrnara, a
pa3pelleHHAT KpexuTeH JUMHT 3a BunepGeprep EOO/l e B pasmep Ha 750 xun. neBa c
BBL3MOMKHOCT 3a IIPOMsiHA IpH HeoOxoaumoct — KbM 31 aekemepu 2015 r. HAMa yCBOSBaHE Ha
oBBpApadTa.

Baaymen puck
Kato usno, Jlpy>xecTBOTO He € H3JI0KeHO Ha BaJTYTeH PHCK Thif KaTo:

L [IOKYIIKUTE€ Ha OCHOBHUTE CTOKH H MarepHajiv, ¢ KOUTO Z[py)KeCTBOTO TbhpTryBa HUIIH
Bjlara B IpOHU3BOACTBOTO, ¢a AEHOMHHUPAHH B JICBA UJTH €BPO;

- 34CMHTEC, KOUTO ,pr)l(eCTBOTO OTIIYCKa H/WITH nony4daea, KakTo U JHXBUTE MO TIAX Ca
ACHOMHHHUPAHH B I€Ba HIIN €BPO.

anaeﬂenue Ha Kanumaia

IMonuTrKaTa Ha PHKOBOJCTBOTO € Ja Ce MOIbp)Ka CHJIHA KamuTaloBa 0asa, Taka ue Ja ce
NOABPKA JNOBEPUETO Ha COOCTBCHHIUMTE, U Ha MMa3apa KaTo LAN0, U a MOXe Ja Ce OCHI'ypSAT
YCJIOBHA 3a pa3BUTHe Ha OusHeca B Obaelie.

Llenta Ha [Ipy>xecTBoTO € Aa mojyrbpka OalaHC MEXIY IMO-BHCOKATa BB3BPAIIAEMOCT, KOSTO
MOKE [a € Bb3MOXKHA C MO-BHCOKHTE HUBA Ha 3a/THKHAIOCT H TION3UTE W CHTYPHOCTTA OT
CW/HA Kanuranopa no3uuus. Llenra Ha JpyxecTBOTO € /la ce TOCTUTHE BB3BPalIacMOCT Ha
cobcTBenus kanutan Mexay 10 u 15 npouenra; npez 2015 r. Bp3BpaimaemMoctTa ¢ 25% (2014
14%). 3a cpaBHEHHE CpEIHO TIpETerNeHUs JIMXBEH pa3Xol BbpXy 3aemMute ¢ 3% (2014: 4%).

IIpes ropunara He € UMaNo IPOMEHH B YIIPABIEHHETO Ha KanuTana Ha J[pyxkecTBoTo.

I[py)KeCTBOTO HE € IPEeIMET Ha CHeLll/Id[')I/I“IHI/I KaIlruTaJIOBH H3UCKBAHHWS HAJIOKEHH 11O AOTOBOP
HIIM peryJiaTHBHA paMKa.

W



przoeuﬂ C Keomu 30 eMUCUHH HA RAPHUKOBU 2A306¢

CowrnacHo HaumonaneH miiaH 3a pasnpegesnsHe Ha KBOTH 32 ThProBHS C eMHCHH Ha MTAPHHKOBH
razose 3a nepuosa 2013-2020 rop., omobped ot Esponelickara, Bunepbeprep EOO/] B
Ka4ecTBOTO cH Ha oneparop Ha KepamuueH 3aBof — rp. JIykoBUT, HMa npaBo Ha KBOTH B pa3Mep
Ha 38,478 Tona CO, emucuu 3a 2015 roa. (2014: 39,179 ToHa). B pesyntar Ha pabortara ¢
HaMaJjeH NpoM3BOJACTBeH kamauurteT npe3 2015 roa. (cwuioro ¥ npe3 2014 r.), a cbio Taka
3HAYUTE/NHHUTE HHBECTULIWH TMIpe3 NOC/JeIHUTE TOJWHH B eHepruiHo-e(heKTHBHH HHUCKO-
€MUCHOHHM TEXHOJIOTMM, BepHbHLMpPAHUTE eMHCHHM Ca MO-MAalKO, ChOTBETHO KOMIMAHHWATA
peanu3upa U3HLILK HA KBOTH.

ChbIyIacHO NpUiIoMKeHaTa OT APY)KECTBOTO CUETOBOJHA TOJIMTHKA, OTYETEHUAT OT BuHepGeprep
M3MHWBLK Ha KBOTH 3a CO, eMHCHH € OTpa3eH KaTo MPUXOJ B FOAMINHHSI (JHHAHCOB OTYeT 33
2015 roa. B pasmep Ha 374 xun. nesa (2014: 254 xun. neea).

2 Baxnn C’bﬁlflTI/lﬂ, HACTBHIIHJIH CJIE€l TOAHIIHOTO CYE€ETOBOIHO MNPHKJIXYBaHE

He ca nacTemunu cuOuTHS cJien pararta Ha 6aﬂcha, KOHUTO Aa Ca 3Ha4YWMMH IO OTHOIICHHUE Ha
HMYUIECTBCHOTO U (bI/IHaHCOBO ChCTOSHHUEC Ha JPYKECTBOTO.

3 HpeaBu:xaaHo pa3BHTHE Ha APYKECTBOTO

KpaTKOCpO‘IHI/ITG LCJIIH Ha APYKECTBOTO Ca CBBP3aHH C OITHMH3HWpPAHC Ha INPOU3IBOACTBCHUTC
MOLIHOCTH H NOJALP>KaHC Ha HHUCKa cebecToMHOCTTa HA npoaykKuusara, KoCTo € HaJlIOXKHTE/IHO
3a [pyUJlaraHeTo Ha 'bBKaBa UCHOBA I1OJIMTHKA B YCIIOBHATA HA AMHAMHYHO pa3BHBALI CE MTa3ap C
MHOECTBO KOHKYPCHTH MCCTHH IPOU3BOAMUTENIH H BHOCHUTEIIU.

EnHOBpEeMEHHO ¢ TOBa KOMIAHMATA LIE MPOAB/LKY JeHHOCTUTE CH 3a Pa3paboTBaHe U HalaraHe
Ha HOBH TPOAYKTH, ¢ KOMTO Ja OTIOBOPM AJAEKBATHO HAa MPOMEHALIMTE €& H3UCKBAHHUS 3a
YCTOHUYMBOCT, eHepruiiHa epeKTHBHOCT, EKOJIOrMUHOCT.

4 [leifiHocTH B 00J1aCTTA HAa HAYYHHTE H3CJIEABAHUA H pa3padoTKu
IIpe3 2015 r. B apy»KecTBOTO HE ca U3BBPIIBAHU HAYYHU U3CTIEABAHUS U pa3paboTKH.
S Cebp3anu JMIA H cIEJIKH

JpyKecTBOTO MMa OTHOINEHHWE Ha CBBP3aHO JIMIIE ¢ IPEATPHATHS 107 00IT KOHTPOJI Ha rpyrara
Bunepb6eprep. Ob6mara cyma Ha HauMCIICHWTE BBb3HArpaXJeHHs KbM YIIpaBUTeNs/UTe Ha
ApyxecTBoTo 3a 2015 1. e B pasmep Ha 345 xwi. nB. (2014 r. — 355 xu. 1B.).

6 OTtropopHocTH Ha PHKOBOJACTBOTO

Cropen OBNrapckoTo 3aKOHOMATENCTBO PBKOBOJACTBOTO Cle[Ba [a H3TOTBA JIOKIan 3a
JeffHOCTTa, KakTo W (PMHAHCOB OTHET 3a BCAKA (PMHAHCOBA IOJMHA, KOUTO Ja JaBa BApHA H
YecTHA MpelcTaBa 3a (PMHAHCOBOTO CHCTOSHWE HA JPYXKECTBOTO KBM Kpas Ha TOJHHATA, 3a
HEroBHTe ()MHAHCOBH PE3YJITATH OT ASHHOCTTAa M 3a NApUYHUTE MOTOLM, B CHOTBETCTBUE C
NpUIOKUMATa CYETOBOJHA paMKa. J{pyKecTBOTO mpunara 3a LelUTe Ha OTYHTAaHEe [0
bearapckoro cueToBoAHO 3akoHoAarencTso MexayHaponuure CraHpapti 3a (UHAHCOBO
oruutane (MC®Q), npunoxkumu B Eppometickus Cvro3. Ta3u OTFOBOPHOCT BKITHOUBA:
pazpaboTBaHe, BHEApSBaHE W MOANBPKAHE HA CUCTEMA 3a BBLTPELUEH KOHTPOJ, CBbp3aHa C
H3rOTBSHETO M IOCTOBEPHOTO TMpEICTaBsiHE HAa (HHAHCOBH OTYETH, KOWTO [1a HE CHIBPKAT
CBIIECTBEHH HETOYHOCTH, OTKIOHEHHS M HECLOTBETCTBHS, HE3aBUCUMO Jalld T€ Ce JBbJDKAT Ha
U3MamMa WU Ha TPeliKa; Moadop W MPHIOKEHHE HA TOJXOASIIA CUCTOBOAHH TMOJIMTHKH, W
W3rOTBSIHE Ha TPUOTU3UTETHH CYETOBOJHH OLCHKH, KOHTO ca pPa3yMHH [PU KOHKPETHHTE
ofcrosiTencTea.

PrkoBOZICTBOTO MOTBBpPXKAaBa, 4He € JeHcTRaNIO C’b06pa?:H0 CBOUTC OTTOBOPHOCTU, U YC
(b]dHaHCOBI/IHT OTHET € HM3TOTBCH B NBJIHO CBOTBETCTBHE C MemnyHapoanTe CTaH,I[apTH 3a

(hHHAHCOBO OTYHTaHE, MPHIOXKHMH B EBponetickus Chio3.
4



PBKOBOACTBOTO CBINO Taka MNOTBBPKAABA, HE IIPU M3COTBSAHE HA HACTOAUIMA OOKIad 34
JEeHHOCTTA € NPEACTABWIO BSAPHO M YECTHO PA3BMTHETO W pPE3YNTaTHTE OT JAeifHocTTa Ha
OPEANpPUATHETO 33 M3MHHAINAA MEPUO, KAKTO M HErOBOTO CbCTOSHHE W OCHOBHUTE PHCKOBE,
Opejl KOMTO € M3MpaBeHo. PBKOBOACTROTO e 000puiio 32 W3gaBaHe 0KNIaja 3a JAelHOCTTa U
thuHaHcorus otyer 3a 2015 1.

Tp. Codus, 22.02.2016 1.

ATaHac/By14)B o cl)‘ MunaHoB

/Ynpasuten/ /Ynpasuren/
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“BHHEPBEPT'EP” EOO/
CamocTosiTe/1eH PUHAHCOB 0TYET
3a roaunaTa, npuk/ao4YBama Ha 31 gekemBpu 2015

C "HezaBHCHM OAUTOPCKH JOKJIad



“BUHEPBEPT'EP” EOOJ CamocTosTe/ieH PHHAHCOB OTYeT
3a roanHaTa, npuKiI0YBama Ha 31 aekemspu 2015

Coabpxanue

CamocTosTe/IeH (PHHAHCOB OTYET

CamMocTosTeneH oT4eT 3a (PUHAHCOBOTO CHCTOSHHE 1
CamocTosTeeH 0T4eT 3a Nevandara wiu 3arybara u Apyrus BceoOXBaTeH A0X01 2
CamocTosiTeNIcH OTYET 33 MPOMEHUTE B COOCTBEHHA KalHTal 3
CaMocTosTeNIeH 0TYeT 38 HapUYHUTE NOTOIH 4
Benexky kbM (DHHAHCOBUSA OTUET 7-45

HezaBucum OOHTOPCKH JOKJ1aq



“BUHEPBEPTEP” EOOJ CamocTtosTe/ieH GHHAHCOB OTHET
3a roanHaTa, npukJaK4Balna Ha 31 aekemepu 2015

CamocTrosiTesieH oT4eT 32 GUHAHCOBOTO CHCTOTHHE
Kbm 31 nexkemBpu 2015 roauna

B xunaou aesa benexka 2015 2014
AKTuUBH

HMOTH, MaWKHHH, CbOPBKEHUA U 00OpYABaHE 12 18,765 20,178
Hematepnaanu akTuBH 13 1,005 1,303
HHBecTHLIMY B OBLIEPHU NPEANPUATUS 14 7,033 7,033
AKTHUBHU IO OTCPOYEHU JAHBLH 15 - 328
O01110 HeTeKYLUH aKTUBH 26,803 28,842
MaTtepnannu 3anacu 16 5,254 5,729
THProBcku M APYTH B3eMaHHS 17 776 863
[MpeannaTeHy pa3xoau U pa3xonu 3a ObAeHIN IEPUOIH 18 63 91
[Tapy u mapuYHU EKBUBAJICHTH 19 4,468 2,337
O0110 TeKylIH aKTHBH 10,561 9,020
O06110 AKTHBH 37,364 37,862

CobOcTBeH Kanuran

Peructpupan kanutan 20 12,500 12,500
PesepBu 20 2 2
[Tevanbu u 3aryoun 20 7,987 7,824
0610 co0OCTBEH KAUTAJ 20,489 20,326
3agbiKeHns

3aeMU U KpeauTH 22 14,082 5,574
3aIbKeHHA IPH NEHCHOHUpPaHe 24 100 78
ITacuBu 1O OTCPOYEHH JaHBIH 15 147 -
O06110 HeTeKYIIH 3adbJIKeHHUS 14,329 5,652
3aeMH U KpeauTH 22 7 9,490
IIpoBu3uu 25 123 93
3anpIDKeHHe 34 KOPIIOPaTHBEH AAHBK BbpXY NedanbaTa 17 8
TBHproBecKH U IpYry 3aALIKEHHA 21 2,399 2,293
00110 TEKYLIH 3a0bJKEHHS 2,546 11,884
00110 3aAbJKeHHS 16,875 17,536

37,364 37,862

O0mo coGeTBeH KAMUTAN H 331,

Benexkure Ha gTpapl
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“BUHEPBEPI'EP” EOO/]] CamocTosiTe/ieH (PMHAHCOB OTYeT
3a roauHaTa, npukiIo4YBama Ha 31 aexemepu 2015

CamocTosiTe/IeH O0TUET 32 [e4a0aTa Hau 3arydarTa M Apyrus BceodxBaTeH JOXON
3a roguHarta, npuknawyBama Ha 31 gekemspu 2015

B xunsou aesa benexika 2015 2014
Ipeuzuucnen

IMpuxonu 6 24,058 20,721

CebecroliHoCT Ha mpopaxoure 7 (12,829) (11,969)

BpyTtra neyanba 11,229 8,752

Hpyru noxoam ot AeHHOCTTA 8 739 549

Pazxosu o npoxaxoute 7 (3,521 (2,866)

AJMUHUCTPATHUBHYU Pa3xoaH 7 (1,473) (1,419)

Jpyru pasxoau 3a neiHocTTa 7 (756) (1,316)

Pesyarat oT onepaTuBHa jJeiiHoCcT 6,218 3,700

(DUHAHCOBH NMPUXOAU 10 2 7

DUHAHCORM pa3zXxoau 10 (512) (660)

Hernu ¢dpuHaHcoBH pasxoau (510) (653)

ITeuan6a npeau JaHBLUM 5,708 3,047

Pa3xonu 3a gaubly 11 (540) (202)

IMeuan6a 3a rogHHAaTAa 5,168 2,845

Apyr BceoGXBaTeH A0X0]

Komnonenmu, xoumo HAma 0a 6woam enociedcmasue

pexnacuuyuparu 8 neuanbama unu sazyoama:

IpeoueHky Ha 3aBKEHHE TO TUAH 3a JehUHMpaHH

JIOXOJ M MPH TICHCHOHHPAHE %) (1

JApyr BceobXBaTeH 10X0/1 32 N€PHOAA, HETHO OT JAHBIHU (5 (1)

O010 BceoOXBaTEH 10X0 32 FrOAHHATA 5,163 2,844

benexxure Ha cTpaHUIM 7 10 45 ca Hepa3AeHa 4acT OT TO3H (PUHAHCOB OTUET.

‘3
ARG S i
ATaﬂzé B)/r/nos HI/IM\I/I/TI:p\ﬂ/YKMaHOB
Vrnpasuren i I'naBeH cUETOBOJHUTE,

ChriaacHO HE3aBHCHAM OJIHTOPCKI-

Jo6puna Kafiognosa ' H AHIOHOB
Vnpasumen | cmpupan ooumop
KIIMT Boarapust OOJT




“BUHEPBEPI'EP” EOOJ

CamocTosTeseH pPHHAHCOB 0TYeT
3a roguuara, npuknouBaia Ha 31 gexemepu 2015

CaMocTosiTe/IeH OTYET 32 POMEHUTE B COOCTBEHHS KAMUTAJ
3a rogMHaTa, NpHKalo4Baia Ha 31 nexemBpn 2015

B xunsou nesa

Bananc kM 1 ssnyapu 2014 r.
Oouo eceodxeamen 00x00 3a nepuodda
Ileuan6a 3a roguHaTa
Hpyr BceoOxBaTeH 1OX0O
00610 BceoOXBaTeH NOXO0 32 nepuoaa
Banauc kbm 31 nekemBpu 2014 r.

Bananc xbvm 1 sHyapu 2015 1.

Obuo gceodxeamen 00x00 3a nepuoda
[Teyanda 3a ropuHaTa
Hpyr BceoOXBaTEH 10X00

O6u10 BCceoOXBaTEH A0X0/ 32 FOAHHATA

Caenxu ¢ eJOHOTHYHHUS coﬁcnsenmc, OTYETEHH B COOCTBEHHSI KAMUTAJ

Pasnpenenen nuBMaeHT

O0wo cAeJKH ¢ eJHOTHYHHAA COOCTBEHHK

Bananc xem 31 nexemBpn 2015 r.

Geaexka  Perucrpupan  Pesepeu  Ilewandu u O6wo
KanuTan 3aryon

12,500 2 4,980 17,482

- - 2,845 2,845

- - €] M

- - 2,844 2,844

12,500 2 7,824 20,326

12,500 2 7,824 20,326

- - 5,168 5,168

- - &) ®)

- - 5,163 5,163

- - (5,000) (5,000)

- - (5,000) (5,000)

20 12,500 2 7,987 20,489
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“BUHEPBEPI'EP” EOOJ

CamocTofiTeIeH 0TYET 32 NAPHYHNTE MOTOIH
3a roannara, npukaroyBaia Ha 31 fekemBpu 2015

B xunsiou aesa Benexka

IMTapu4ynn moToUM OT ONMEpPaTHBHA ACHHOCT

ITeyanba npeau gaHBLM

Kopexyuu 3a:

AMOpTHM3AUMK HA HMOTH, MaLIMHH, ChOPBKEHUS U 00opyABaHe 12
AMOpTH3aLMH HA HEMATEPUAIHH AKTHBH 13
Hetun punancosu pazxonu

[Tpuxonu ot PuHaHCUpaHUS 8
Paszxonu 3a CO2 xBoTH 8
[Teyanba ot npoaaxba Ha UMOTH, MAIKHH, CHOPBKEHUS H 8
obopyaBaHe

Ileyan6a ot nponaxda Ha CO, KBOTH 8

H3MeHeHHe Ha MaTepHaJIHH 3aMacu

H3MeHeHne Ha ThPTOBCKK M APYTH B3EMaHUsI

H3MeHeHHe Ha IpeAMIIATECHH PA3XOIH M pa3xo/iu 3a Obaeiu
NIEPUOAH

H3MeHeHre Ha ThProBCKH M APYTH 38/IbJDKEHMS

H3meHeHue Ha 3aABJHKEHNS TTPH TIEHCUOHHpPaHe

H3meHeHue Ha ApyTry NPOBU3UH

TMapu4HH NOTONH OT ONepaTHBHA JefiHOCT

[lmaTenn TEKYIIH JaHbLIH
Herten NapHYveH MOTOK OT OonepaTHBHA RedHOCT

Hapnm—m MOTOUH OT MHBECTHIIHOHHA AeliHOCT

[TapuyHH NOCTBIUIEHUA OT NpoAax0a Ha MMOTH, MAIUMHU, 8
ChOPBKEHUA ¥ 000pyABaHe
ITapyyHH nocThIUIEHUS OT npogaxba Ha CO2 8

[TapryHK IUTALAHHA 32 MpHAOOHBaHE Ha MMOTH, MallMHM,
ChOpPBKEHHUA H 000pyABaHEe

[MaprdHu namaHuA 3a OpUIOOMBaHE Ha HEMaTEpHAITHH
aKTHBH

ITomydeHn NUXBH OT NPEIOCTABEHH 3aEMH

HeTeH napyyeH NOTOK 0T MHBECTHLIHOHHA JIeHHOCT

IMapuyHu noTOUH OT pHHAHCOBA ACIHHOCT
H3mnaTeHu KpeaHTH U 3aeMHU

ITnatenu nuxpu

HamnaTeH AUBHAEHT

HeTeH naputieH NOTOK 3a ¢pMHAHCOBA AeiiHOCT

CamocTosTesieH GHHAHCOB OTUYET
3a roonnaTa, npuknouBama Ha 31 nekemspu 2015
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“BUHEPBEEPI'EP” EOOJ CamocTonaTeseH pUHAHCOB OTYET
3a roannara, npukimousaia Ha 31 pexkemepu 2015

CamocToniTesTeH OTHET 32 MAPUYHHS MOTOK, HPOb/EKEHHE
3a roanHaTa, npuK/I04YBaIia Ha 31 fekeMBpPH

B xunaou neea Benexka 2015 2014
HeTtHo yBenuueHue/(HaMalieHIE) Ha Mapy ¥ NMapUIHU

€KBHBAJIEHTHU 2,131 696
ITapu ¥ MapyuHU eKBUBAJIEHTH KbM | ssHyapH 19 2,337 1,641
IMapu 1 napU4YHH eKBHBaNeHTH kKbM 31 JekeMBpH 19 4,468 2,337

Benexkure Ha ctpaHnuy 7 10 45 ca Hepa3JenHa JyacT OT TO3H (PMHAHCOR OTYET.
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“BUHEPBEPTEP” EOOJ] CamocTosiTe/1eH PHHAHCOB O0TYET
3a roanHaTa, npukavrama Ha 31 gexemspu 2015

benexkkn xbM pHHAHCOBMS OTYET

1. CraTtyT n npeameT Ha AefiHOCT

Bunepdeprep EOO/] (JIpy®ecTBOTO) € THProBeKo APYKecTBO, peructpupatro B Penybauka Beirapus
npe3 2004 roauua. JIpyxecTBOTO € BIIHCAHO B TLProBCKUs PerucTbp KbM ATeHLMA M0 BIIMCBAHUATA C
EHK 131343496.

CepanumeTto W agpeca Ha ynpapieHHe ca rp. Cobwus, paiion Hsrpes, yiu. ,,C. [Tumen 3orpadeku”
Ne4.

Ilpe3 2015 roauHa JpyxecTBOTO M3BBPIIBA NPOH3BOICTBEHA M THProBCKa JIeiHOCT, KOSATO BKJIFOUBA
OCHOBHO NPOAYKTH OT COOCTBEHO NPOHM3BOACTBO, HO CHILO Taka BHOCHU cTOKH. BuHepbeprep EOO/ e
onepatop Ha Kepamuuen 3asogq BUHEPBEPI'EP — rp. JIykoBHT, KOHTO € COOCTBEHOCT Ha IBIIEPHOTO
npyxectBo YCIIEX AJl. B 3zaBoma BuHepOeprep mpouzBekga KepaMHUHHA TYXJIH C MapKUTe
Porotherm u Forati.

Bunepbeprep EOO/] € TBproecko Opy»KeCTBO ¢ OpaHHYCHA OTTOBOPHOCT ¢ €IHOJIHYEH COOCTBEHHK
Ha kanuTana Bunepbeprep Al', ABcTpus, KOeTO JPYKECTBO € U KpalHaTa KOMIaHUA-MakiKa.

JpyxecTBOTO ce yNpaBisBa M MpeAcTaBisBa OT ABaMaTa ynpasutead Atanac Byrnos um llanHko
MunaHoB — 3a€JHO W/WITH 3a€/THO OT €/IMH OT YIPaBUTEJINTe M NPOKypHcTa AHTOHMHA AHIpeeBa.

2. basa 3a u3roresiHe

(a) CboTBETCTBHE
To3n ¢puHAHCOB OTYET € M3TOTBEH B CHLOTBETCTBHE ¢ MeXIyHapOJHWTE CTAHAAPTH 3a (QUHAHCOBO
otyurane (MC®QO), npretu ot EBponetickusa Crto3 (EC).

To3u ¢uHarCcOB OTHET € camocroATelneH (HHAHCOB orTdeT Ha JlpyxkectBoTo. Burepbeprep EOO]
NPHUTEKaBa MHBECTUIMA B IbIIEPHO NPEANpUATHE (BHX Oemnexka 14), HO He U3roTBA KOHCOIUAMPAH
¢unaHcoB order 3a 2015 r., THil kaTo KpaifHata KOMIlaHusi-Maiika, Bumepbeprep Al’, usrotss
KOHCOIHIUPAH (UHAHCOB OTYET, KOHTO KOHCOMHIHpa (UHAHCOBOTO CLCTOAHME M PE3YJITATH Ha
Bunepbeprep EOOJ] u ra HeroBoto mpimepHo npyxkectBo YCIIEX AJl.  KonconuawpaHHusT
¢uHaHCOB oTYeT Ha ['pymata BuHepBeprep ce M3rorBs B cbOTBETCTBHE ¢ MexIyHapoIHHUTe
CTaHOapTH 32 GHHAHCOBYU OTYETH U € IyOJIUIHO JOCTBIIEH.

DUHaHCOBUAT OTYET, M3TOTBEH 3a roJMHaTta, npukmovBama Ha 31 mexemepu 2015 1., ¢ omoOpeH 3a
m3gasaHe oT PekoBoacTBOTO Ha [py*)ecTBoTO Ha 22.02.2016 1.

(0) basza 3a n3mepBaHe
To3u dbrHAHCOB OTUET € M3roTBeH Ha 6a3ara Ha UCTOPUYECKATA CTOWHOCT, ¢ M3KIIHOUEHHE Ha:

®  330bJDKEHHETO MO IJIdHa 3a I[eq)I/IHI/IpaHI/I JIOXOJW OTYHTAHO 0 HACTOSIA CTOMHOCT

® KBOTH 33 ©MUCHH Ha MApHUKOBH ra3oBe (CO2 eMHCHUHU) OTYHTAHH 1O CTIPAaBEATHBA CTOHHOCT.

MeToIuTe H3MOM3BAHH 34 OTIOBECTABAHE HA CTIPABEIJTHBUTE CTOHHOCTH Ca OMOBECTCHH B ACTAilIN B
Oenmexka 4.



“BUHEPBEPI'EP” EOOJ{ CamocTosaTe/eH GUHAHCOB OTYET
3a roaqHHaTa, NpuKn0YBaliEa Ha 31 gexemspn 2015

bejlexkKH KbM (MHAHCOBHUS OTYeET

2. ba3a3a u3roresiHe (IpoAbIKEHHE)

(B) [eficTBaino npeanpusaTue
DHHAHCOBUAT OTYET € M3rOTBEH Ha 0a3aTa Ha MPEANoJoXKEeHHETOo, Ye Jpy>KeCTBOTO € OeHCTBallo
MpEANPHATHE U LI NPOABIIKABA CBOATA AeHHOCT B 0603pumo ObaemIe.

PBKOBONCTBOTO TIPEABIKAA, Y€ CBLINECTBYBAIUTE KaNMHMTAJIOBH PECYpcd W M3TOUHHLH Ha
(uHaHcupaHe (IapUYHHU NOTOLM OT OCHOBHA AEHHOCT K JOCTBI N0 (HHAHCHpaHe OT rpynara) e ca
aZleKBaTHH 3a JTMKBHIHUTE HY»X M npe3 cieagamara 2016 r.

(r) OyHKUHOHAJHA BaJyTa H BaJyTa Ha MpeacTaBsHe
To3u duHaHCOB 0TYET € npeacTaBed B brarapcku gesa (BGN), koiiTo e hyHKUMOHANHATaA BATTyTa Ha
IpyxectBoto. IlpencraBenara ¢uHancoBa uHhopManua B bbiarapcku sesa e 3akpbriieHa JO
XU 3.

(1) MHsnoaspade Ha NpuGJIH3UTEIHH OLEHKH K NIPELIEHKH

[Ipy wu3rorBsiHeTO Ha TO3W (HHAHCOB OTYET, PHKOBOACTBOTO € HAIpPaBHIO IIPEUCHKH,
NpHONM3UTETHH OLEHKH M TONyCKaHHs, KOUTO BAMAAT Ha NPUJIaTaHEeTO Ha CHETOBOJHHTE HONUTUKH
Ha J[pyKecTBOTO M Ha OTYCTCHUTE CYMM Ha aKTHBHTE M MAacHBHTE, NIPUXOAMTE U DPa3XOIHTE.
PeasHusAT pezyntaT Moxe fa Oblie pasIMdeH OT Te3d NPHOIU3UTETHH OLIEHKH.

IMpnbnuzurenHure  OUEHKA W OCHOBHWTE  JOMYCKaHWs €€  [pepasryiekdaT  TeKylILo.
IMpepasrnexxaaneTo Ha MPUOTH3UTEIHMTE OLCHKH CE NPU3HABA MPOCNEKTHBHO.

Ipeyenxu

Hndopmarys 3a KpUTHYHH TPENCHKH, HAaNpaBeHW IIPHU MpHNaraHe Ha CYETOBOJHMUTE MOJMTHKH,

KOWTO UMAT Hail-3HauuTeneH eekT BbpXy NPH3HATHTE CYMH BB (JMHAHCOBUS OTUET, CE ChABPKA B

CJIETHUTE OENIe)KKH:

Bbenexka 26 — knacudpHKalXsA Ha TU3HHTOBH JIOTOBOPH.

Benexka 4 (6) — Ilapu u mapHuHH €KBUBAJIEHTH — OTYHMTaHE HA CPEABCTBA MO MYJMHT CMETKATa
KaTo Napy

benexka 4 (r) — Hemarepuanuu aktusu - CO, eMucuu

Bbenexka 4 (i) — 3ansmxenus 3a CO, eMmucuu

Benexka 4 (o)-be3Bb3Me3OHU CpeOCTBA MPEJOCTABEHU OT IbplKapaTa M I[PEOTCTHIBAHE Ha
KOpIOPaTHBEH JaHbK BLPXY Hevanbara.

[Hopaam JsmrcaTa Ha CYETOBOJEH CTAHAApPT WM passicHeHHe B paMkuTe Ha MCQO, kolito
CHNeLMPHUYHO 1a pasriiexsa CYeTOBOJAHOTO OTYHTAHE HAa TpaH3aKIMH, CBBP3aHM C €MUCHU 33
napHUKOBH ra3oBe (CO, eMHCHH), PBKOBOACTBOTO Ha JIpy:KecTBOTO € pa3padoTHIIO CHETOBOAHA
MONHUTHKA, KOATO CYMTa 3a Hali-peneBaHTHAa M HaJeKIAHa 3a HYXAWTe Ha MON3BATC/MTE Ha
¢uHaHCcOBaTa HHpOopManus. ( Bk benexka 4 1)

CornacHo HauwoHauiHMs IMaH 3a pasmpelelisHe Ha KBOTH 3a ThProBUA C €MHCUM HAa II@PHHKOBH
razoBe 3a mepumonma 2013-2020 r., Kepamuden 3aBog — rp. JlykoBuT, 4YHHTO omepaTtop €
Bunep6eprep EOO/I, uMa npaBo Ha ONpEaeNeH pa3Mep KBOTH.



“BUHEPBEPT'EP” EOO/J CamocTosiTe/IeH (PHHAHCOB OTUET
3a rognHaTa, npHKI0YBauia Ha 31 nekemepu 2015

Benexxkn KbM GHHAHCOBHUS OTUET

2. ba3a3a usrorssiHe (IpoOAbIKEHHE)
(n) MH3nonsBaHe Ha NPpHOIU3HTENHH OLIEHKH U NpeleHKH (POAbJIKeHNE)

(iii) Cnpagedaueu cmoiinocmu

HsKOM OT CYETOBOMHHUTE IOJHUTHKH H OMOBECTABAHHA Ha I[py)KeCTBOTO H3UCKBAaT OUCHKa Ha
CIIpaBeANHMBU CTOUHOCTH 3a Cl)I/IHaHCOBI/I H 3a HC-Q)I/IHaHCOBI/I aKTHBH H IIaCHBH.

JpyXecTBOTO peryiasapHO Nperiexaa 3HaYHTeTHHTe HeHalOJoaeMH BXOAAIIM JAaHHH W KOPEKLHH
Ha OLEHKHMTE. AKO c€ M3MoJi3Ba HMHGOpPMaUWs OT TPeTH CTpaHu 3a OLEHKa Ha CHpaBelJIHBH
CTOMHOCTH, TOraBa NOJYYCHHUTE JOKA3aTeNCTBA Ce MperiexKIat, 3a a ce MOAKPEeNH 3aKII0UeHHUETO,
ue TAKUBA OLIGHKH OTrOBapAT HA M3MCKBaHUATAa Ha MC@QO, BKIHUYUTETHO HUBOTO B HEpapXHATa Ha
crpaBe/UIHBUTE CTOMHOCTH, B KOETO TaKMBa OLEHKH TPAOBa na ObaaT KiacupHIHpaHH.

Korato oueHsABa crpaBeyiMBaTa CTOMHOCT Ha AaKTHB HNH 0acuB, JpyKecTBOTO HM3MON3Ba
HabmronaeMH AaHHM, NOKOJKOTO € BB3MOKHO. CHpaBelJIMBUTE CTOHHOCTH C€ KaTeropusupar B
pa3IM4HM HHBA B HepapxHATa Ha CIpaBeUIMBUTE CTOMHOCTH Ha 0a3ara Ha BXOIAUIUTE IaHHU B
TEXHUKHUTE 3a OLIEHKA, KaKTO CleBa:

L4 Hugo 1: KOTHpPAaHH NEHH (HeKOpI/IFI/IpaHI/I) Ha aKTUBHH I1a3apH 34 CXOJTHU aKTUBH WUJIH TACHBH.

e Hupo 2: BXOAAIIH JaHHK PA3TUYHH OT KOTHPAHH LEHH, BKIoYeHH B HuBo 1, konro, npsko (T.e.
KaTO LEHU) WIH KOCBEHO (T.€. MOJyueHH OT [ICHHU), Ca NOCTHITHH 3a Hal/rogaBaHe 3a aKTHBA WX
nacHsa.

e Huso 3: BXOAAIIM JaHHH 3a aKTHBA WJIA MacHBa, KOHUTO He ca 0asupaHM Ha HaOIonaemMu
Na3apH{ AaHHK (HeHaOmoaeMy BXOSILM JaHHK).

AKO BXOIAIINTE JaHHH, H3II0JI3BaHHU 3a OLICHKa Ha CIIpaBEaJIiBaTa CTOMHOCT Ha aKTHBA WA NacHB4,
MOraT Aa ¢€ KaTeropusupart B pa3JIM4HUu HUBA OT ﬁepapxn;rra Ha CIIpaBEJIMBUTE CTOﬁHOCTH, TOraBa
OLUEHKATa Ha ClpaBeajiuBaTa CTOUHOCT ce KaTeropusupa B HeiHaTa NAA0CT B TOBA HUBO OT
ﬁepapxnma Ha CHOpaBeaJIMBUTE CTOﬁHOCTl/I, YHUATO BXOAdlua I/IH(bOpMaIJ,I/IH € OT 3Ha4YCHHUE 3a
IBIJIOCTHATA OLICHKA.

JlpyKecTBOTO Npu3HaBa TpaHCc(epu MeXIAy HUBATA Ha HepapXusTa Ha CIpaBe/UIMBUTE CTOHHOCTH
KbM Kpas Ha OTYETHMS NEPHOJ, TPE3 KOHTO € CTaHaJla MpoMsAHaTa.

IToBeue HH(bOpMaLH/If{ 3a OOIMyCKaHHWATa, HallpaB€HHU NPH OLCHKA Ha CUpPaBCIJIMBUTE CTOMHOCTH, €
BKJTIOYEHA B CIIETHUTE OeNIeKH:

benexka 23 — PUHAHCOBU HHCTPYMEHTH.
Benexka 4 (r) — Hematepuanau axtuBe - CO, eMHCHH

Kesomu 3a emucuu na napuuxosu zazose (CO 2 emucuu )

be3BBb3Me3IHO MOMYUSHUTE OT IbpXKaBaTa KBOTH 33 €eMHCHH Ha MapHHKOBH rasose (CO, eMucHu),
¢¢ NPHU3HABAT IBPBOHAYAIHO MO CIpPaBeIIHBa CTOMHOCT. 3akyNeHHTe KBOTH 33 EMHCHH Ha
HNapHHKOBH ra30Be Ha cBOGOXEH Ma3ap ce NPH3HABAT IFPBOHAYAIHO IO [IEHA HAa IPHA0OUBaHE.

(e) Kopexkuus B npejacTaBsiHETO HA OTYETEHU Pa3XoAdu 33 JIUXBH

PrxoBoncTeoTO Ha Jlpy*KeCTBOTO € HAlpaBWJIO aHAIN3 Ha MPEACTaBIHETO HA Pa3XOIWTe 32 JHXBH B
caMOCTOATeNHUA ¢uHAHCOB oT4eT. B pesyinrar Ha aHaiw3a, peKOBOACTBOTO Ha [[pyXecTBOTO €
3AKJIFOYMIIO, Y€ YacT OT pPa3XOAH 34 JIMXBH, NIPEICTABMIABAT OIEPAaTHBHH Pa3sXodH, KOUTO clenBa Aa
ce BKMOYAT B cebectoffHocTTa Ha mponaxOure. C mesl ChIIOCTAaBUMOCT Ha CpaBHHUTENHATa
uHpopManms, CcTOHHOCTTa Ha pasxommre 3a ,,CebecToiiHocT Ha TpomaxOWTE™ 3a rogUHATa
npuxrouBaila Ha 31 nekemBpu 2014 e ysenuueHa ¢ 473 Xuil. jieBa a cTolfHOCTTa Ha ,,Pa3sxonute 3a
JMHXBHA® 3a CBINMA NMEPHOJ CHOTBETHO € HaMaleHa CbC ChINMA pa3Mep. [locoueHara mo-rope
pexacupUKalnsg 3acsara €JUHCTBEHO OTYeTa 3a Iedanbara wim 3arydara W ApYrHa BceoOXBaTeH
JIOXOJ1, TOpajay TOBa HE € NTPE/ICTABEH TPETH OTYET 33 (PHHAHCOBOTO ChCTOSIHUE.
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“BUHEPBEPI'EP” EOO/] CamocTrosiTeneH (pHHAHCOB OTYET
3a roannara, npukayBama Ha 31 gexemBpu 2015

beaexxn kbM QUHAHCOBHSA O0THET
l'lpomelm B CYECTOBOAHHTE NMOJTHTHKH

JpysecTBOTO € NPHIOXKHUIO CIEGAHUTE HOBU CTAHIAPTH M MPOMEHH B CTAHAAPTH, BKJIMOYHUTENTHO
BCHYKH MPOM3THYAILH OT TAX NPOMEHU B APYTH CTAHAAPTH, C 1aTa HA ITbPBOHAYAIHO NpUnaraHe |
AaHyapu 2015 r.

*  Joouwnu nooobpenus ¢ MCPO, Hwcva 2010-2012 u 2011-2013. TonodpeHusra BbBEXIAT
€IHHAfeceT IPOMEHU B [AEBET CTaHOApTa M CBbP3aHM [POMEHH B IAPYrH CTaHOAPTH M
pasdacHeHus. Te3n TpoMeHH HAMAT 3HAYUTENHU e(eKTH BBPXY (HUHAHCOBHS OTHYET Ha
HpyXecTBOTO;

3HAYHMMH CUETOBOHH NOJHTHKH

C u3KIIOYEHME Ha [poMeHHTe, oO0scHeHH B benexka 3, J[IpykecTBOTO € IMPHIOKUIO
MOCIEI0BATENHO 3HAYHMHUTE CUETOBOJHM MONHTHKH NPEICTABCHH IO-H0NY 332 BCHYKM IIEpPUOMH,
NpeNCTaBeHH B TO3H (PMHAHCOB OTYET.

Onepaunu B 4ykIecTpaHHA BalyTa

Chenxkure B uUyXIeCTpaHHA BaldyTa ce MpeM3dYUCIABAT BbB (yHKUMOHANHATa BaJyTa Ha
Jpy>kecTBOTO N0 OOMEHHHTE KypcoBe Ha AaTUTE Ha TPAH3AKLHHTE.

[MapyyHu akTHBM M NAacHBM, JACHOMMHMPAaHH B 4YYKAa BanyTa, c€ MPEU3YMC/IABAT BbB
(byHKUIMOHATHATA BaNyTa MO OOMEHHHUs Kypc KbM OTYeTHATa jaTta. HenapuuHu akTHBU M TACHBH,
KOMTO CE€ OLCHABAT IIO CIIPaBETHBA CTOWHOCT B UYXJIECTpaHHA BATYTa, CE€ TNPEU3UHCIIBAT BbB
(GyHKIIHOHATHATA BalyTa MO Kypca Ha JATaTa, HA KOATO CIPaBeIMBaTa CTONHOCT € OTpefelieHa.
Henapuusu nosunmu, KOUTO ce OLEHABAT MO MCTOPHYECKA LIEHA B UYXK/IECTPaHHA BaTyTa, He ce
MIPEeN3UHCIABAT.

Ot 1999 roauna obmenHusaT xypc Ha Bbwarapckus nee (BGN) e ¢uxcupan xsM espo (EUR).
OobmennusT kype e BGN 1.95583 / EUR 1.0.

dDuHAHCOBH HHCTPYMEHTH

HpyxecTBOTO KnacuuuMpa HeepUBaTHRHNTE (PMHAHCOBY aKTHBH B CIIETHATE KATETOPHH: 3aEMHU U
B3EMaHMsI.

HpyxecTBOTO KNacuduLvpa HelepUBATUBHUTE (PUHAHCOBH MACHBH KAaTO APYTH (PUHAHCOBHM MACHBU

Hebepueamueuu (puuancoeu aKmueu u 4)“”(1”008” nacueu — RPpUIHAane U omnuceane

pr)KeCTBOTO IIbPBOHAYATIHO IIpH3HaBa 3a€MH H B3€MaHHUA U H3aJC€HH OBJTOBH LICHHU KHHU)KAa Ha
JiataTta, Ha KOATO T€ ca BB3HHKHaNH. BcHuku Apyru q)I/IHaHCOBI/I aKTHBH H (l)I/IHaHCOBH ITIaCHUBH C€
NpH3HaBaT MbPBOHAYAJHO Ha JaTaTa Ha TbpryBaHe.

JpykecTBOTO OTmHCBA (JMHAHCOB aKTHB KOrato AOTOBOpHHTE NpaBa 3a MapWYHHUTE MOTOLH OT
aKTHBa ca IoraceH#, Wid JpyKecTBOTO NpEXBBPIM IpaBara 3a [ONydaBaHe Ha JOTOBOpPEHHTE
HNapH4HH HOTOLM OT (PMHAHCOBUA AKTHB B CHEJIKa, CHOped KOATO 3HAYHTEJIHAa HacT OT BCHUKH
PHCKOBE U M3TOIH OT COOCTBEHOCTTA Ha (PMHAHCOBHUS aKTHB Ca MIPEXBBPJICHH, MM HHTO IPEXBBPIA,
HHUTO 3aJbpKa 3HAYMTENHA 4acT OT BCHUKU PHCKOBE M M3TOOH OT COOCTBEHOCTTa M HE 3ala3Ba
KOHTPOJI HajJ IPeXBbPICHHA akTHB. BesAko ydacTie B TaKbB OTIHMCAH (HHAHCOB aKTHB, KOETO €
CB3JaIeH0 WK 3a1bPXKaHo 0T JpyxecTBOTO, ce MpH3HABA KAaTO OTAENEH aKTHB HIH IaCUB.

JpyxkecTBOTO OTNHCBA (PHHAHCOB NAcHB KOraTo HErOBWTE NOTOBOPHH 3aIBIDKCHHA ca W3ITHIIHEHH,
WIH ¢4 OTMEHEHH, UIIH ca H3TeKIH.

(OUHAHCOBH AaKTHBH H NACHBH C€ KOMIICHCHpPAT W HeTHaTa CTOWHOCT ce MpPEACTaBs B OTYETA 3a
(MHAHCOBO CBCTOSHHE TOTaBa W caMo Torasa, Korato J[pyKecTBOTO WMa TIPaBHO OCHOBaHHE JAa
HeTHpa CyMHTE M Ma HaMEepeHHE WIIH [a YpeskJa Ha HeTHa 0a3a, WM Ja peanu3upa akTHBa M A2
ypely NacuBa eTHOBPEMEHHO.
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“BHUHEPBEPIEP” EOOJ CamocrodTe/eH PHHAHCOB O0THET
3a rogHHaTa, npuKAYBama Ha 31 nekemBpn 2015

benexkxu KkbM GPHHAHCOBHA OTUET

4.
(0)
(i)

(iv)

3HaYHMHU CYETOBOIHH MOJHTHKH (HPOALJKEHHE)
DOHHAHCOBH HHCTPYMEHTH (I1POALJIIKEHHE)
Heodepusamusnu (hunancosy akmugu — oyeHABAHE

3aemu u 83eManus

Te3n akTHBH ce NPpU3HABAT MHPBOHAYANIHO MO CIpaBe/linBa CTOWHOCT TUTFOC BCUYKHU NpAKO CBbpP3aHH
pasxoou TI0 cCAEIKaTa. Cnen MbPBOHAYaTHO TIpU3HABAHE TE C€ OLUEHABAT IO aMOpTH3WpaHa
CTOﬁHOCT, no MeToa Ha C(beKTI/IBHHﬂ JINXBEH NPOLUEHT.

Hapu U NAPUHYHU EKBUBATIEHINU

B oTyeta 3a mapuYHUTe NOTOLM Mapyd M TMApHUHM EKBHBAJIEHTH BKIIOYBAT INAPHYHU CPEACTBA
HaOpaHM KaTo JETO3MT MO IyJl CMeTKaTa, kaTo JIpy)XecTBOTO CH 3ama3Ba NpaBOTO 3a M3MOJI3aBEHTO
UM [pY HeoOXOAUMOCT. B mapu M nmapuyHM €KBHBAJEHTH Ce BKJIIOUBAT M GaHKOBHUTE OBBLpAA(TH,
KOMTO ca IUIaTHMH IpH TOMCKBaHE M Ca HepazjeNHa 4YacT OT YIPaBJIECHHETO HA MNapUYHHTE
HaJIMMHOCTH Ha J[pyxecTBoToO.

JpyXecTBOTO HMa CIeIHUTE HEeOECPHBATUBHHU (QHHAHCOBH aKTHBHM: 3aéMH M B3€MaHHA M IIapH M
HapivHH eKBHBAICHTH.

He()epuaamutmu t]mnaucoau RACHBU - OUEHABAHE

HepepuBaTyeHd (MHAHCOBH NMAacHUBH Ce TIPH3HABAT NMBbPBOHAYANHO [0 CHPaBeUIMBA CTOWHOCT,
HaMaJleHa € BCHYKH NPAKO CBBP3aHH PasxoAd Mo caenkara. Ciieql MbPBOHAYAIHO NPU3HABAHE TE3H
MIACHBU CE OLICHSBAT TI0 aMOPTHU3MpaHa CTOMHOCT, KaTo ce M3I0JI3Ba METOA Ha E(PCKTUBHUSA THXBEH
MIPOLIEHT.

Codcmeen kanuman

Apyacecmeenu oaioge

PeructprpanuTe ApyixecTBeHU s10Be ce kiacnuuupar karo codbcreeH kamutan. KamutansT Ha
Jpy’ecTBOTO € IPeACTABEH MO UCTOPUYECKA CTOWHOCT KbM JaTaTa Ha PErHCTPALS.



“BUHEPBEPTEP” EOOJ CamocrodTeneH (PHHAHCOB OTYET
3a roqunara, npukaoysaia Ha 31 aexkemspu 2015

bejlexRKH KbM (QHHAHCOBHUS O0TYET

4.
(®)
{

(ii)

3HAYHMH CHETOBOJHHU MOJUTHKH (MPOABIKEHHE)

HmoTn, MalIMHH, CHOPBIKEHHS H 0G0pyABaHe

ITvpeonauanno npuznasane u ROCAEO6AUA OUCHKA

IMTvpsonauanto npuznasane

HMoture, MallIMHHUTE, CHOPBKEHUATA M 000pYABAHETO c€ OLIEHABAT MO LieHA Ha MPUAOOHBaHe.
Llenata Ha npupoOWBaHe BKIKOYBA [OKYMHATA LIeHa, BKIIOYMTETHO MHTA W HEBB3CTAHOBHMH
IaHBLH BLPXY MOKYIKAaTa, KAKTO H BCHYKH APYTH pa3xolH, MPAKO OTHACAIIY € IO NPHBEXIAHE HA
aKTHBA 1O MECTONOJIOKEHHE M ChCTOSHME HeoOXOOUMHU 3a HeropaTa eKCIloaTalus M0 HauKHa
NpelBHAEH OT pPBKOBOACTBOTO. CTOHHOCTTA HAa aKTHBHTE MPHAOOHTH IO CTONAHCKH HAYHH
BKJIIOYBA HAINpaBeHHTe pa3XoAd 3a MaTepHaIM, HAUPEKTHO BJOXKEH Tpyd M ChOTBETHATa
NPONOPLMOHAIIHA YaCT OT HEeMPEeKUTe NPOU3BOACTBEHH PAa3XO0Hd; PasXOAUTE NPSKO OTHACALIU ce A0
NpHBEXIAHE HA AKTHBA O MECTOTONIOKEHHE ¥ ChCTOSHHE HEOOX0NMMHI 33 HETOBATA €KCINIOATaLHA;
NbpBOHAYAHA NPUOMU3UTENHA OLEHKA HA pa3XoJuTe 3a NeMOHTAX M IIpeMecTBaHe Ha aKTUBa U 3a
BB3CTAHOBSBAHE HA IUIOINAAKATA, HA KOSTO € pa3ToNIokeH aKTHBA M KaNUTAJTM3MPAHM Pa3Xxoau 3a
nuxed. 3akyneH codryep, 6e3 KoiTo ¢ HeBb3MOXHO (YHKIMOHHPAHETO HA 3aKyIIEHO 000pyIBaHe,
Ce KallUTaNH3Upa KaTo 4acT OT ToBa o6OpyIBaHe.

Korato B HMOTUTE, MAIIUHUTE, CHOPBLXCHUATA H 060pynBaHeTo CE CBABPXKAT KOMIIOHCHTU C
pasiniHa NpoOaAbHKATEIHOCT Ha I[MOJIE3€H Y KUBOT, TE C€ OTHUTAT OTACJIHO.

Hocneosawya oyenxa

Criest mbpBOHAYATTHOTO NPU3HABAHE, UMOTHUTE, MAIIMHHUTE U ChOPHKEHHATA Ce OLIEHABAT HO LICHA HA
npunobuBaHe, HAMAJIEHa ¢ HATPYNAHW aMOPTU3aUMU U 3arybu or obesueHka. [ledanbm u 3arybu
OpH OTMHCBaHEe Ha UMOTH, MalllMHU, CbOPBKEHUA H 000pyJBaHe ce ONpEeAeNaT KaTo ceé CPaBHSABAT
NOCTBIUICHHUATa ¢ OamaHcoBaTa CTOMHOCT HAa aKTHBA, M CE NpH3HABaT HETHO B [pYyrH
NPUXOAW/pa3xoy B Nedandu U 3aryou.

Hocneosauiu pasxoou

Bb3HMKHATM TOCIeNBalld pa3Xxoiy, 33 Ja ¢€ IOAMEHH 4acT OT aKTHB OT MMOTHTE, MAallMHHTE,
CBOPBIKEHUATA U 0O60pYABAHETO, C& KalTAIH3HPAT B CHOTBETHUA aKTHB CAMO KOTaTo € BEPOATHO
MPEeANPHATHETO A3 NOIY4YH B ObJellle HKOHOMUYECKU IIOJI3H, CBBP3aHU € Ta3M 4acT OT aKTHBA, U
pasxomure Morar ga 6bIaT olleHeHU HaJeKIHO. bajlaHcoBata CTOMHOCT Ha NMOAMEHEHATa 4acT ce
otiMcBa. Pa3zxoau nmpeaHa3sHaueHH Oa oOCIYy)KBaT akTHBHTE Ha exeJHeBHA 0a3za ce NPHU3HABAT B
OTYeTa 3a JOXOJUTE KaTo Pa3xol B MOMEHTa Ha Bb3HHKBAHETO UM.
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“BHUHEPBEPI'EP” EOOJ CamocTosiTesieH (PHHAHCOB OTYET
3a roanHaTa, npuKIoYBawa Ha 31 gekemBpu 2015

benexkn kbM (pHHaHCOBllﬂ oT4yeT

4.
(8)
(ifi)

(r)
)

(i)

(iii)

(iv)

3HAYHMH CHeTOBOAHH MOJHUTHKHU (NPOABLIKEHHE)

HMoTH, MallliHH, CLOPBKeHHS H 060pyABaHe (NPOALIKEHHE)

Amopmuszayua

AMopTH3auMsiTa ce HAYWCNIABA B OTYETA 32 JOX0AHWTEe Ha 6a3a NMHEHHHMA METON Bb3 OCHOBA Ha
0YaKBaHMs CPOK HA IIOJIE3¢H MHUBOT HA MMOTHMTE, MAlIMHHTE, ChOPBXKEHHATAa H 000pyIBaHETO,
KOMTO CE€ OTYMTAT OTHAENHO. AMOPTH3alHsi HA NPHAOOUTH aKTHBM IPH YCIIOBHATA Ha (PHHAHCOB
TU3HMHI €€ HAYMCIABA 33 MTO-KBCHA H3MEXIY CPOKa Ha JOTOBOPA U TEXHHS MOJE3EH JKHUBOT, OCBEH B
cllydauTe KOraro € Mo4YTH CUTYPHO NPHIOOMBAaHETO Ha COOCTBEHOCTTA BBPXY TAX N0 Kpas Ha CpoKa
Ha IOrOBOpa. 3eMsTa He Ce aMOPTH3Hpa.

OuakBaHUTe CPOKOBE Ha IMOJIC3CH XUBOT KbM TEKYLIHUA U NPEAXOAHUSA MMEPUOA €A KAKTO CIcaBa:

2015 roa 2014 roa
®  CLOpbKeHus M 000pyaBaHe 20-25 roguHu 20-25 roouHu
®  MalllUHU 2-30 roaunu 2-30 roauH"
®  JIeKd aBTOMOOUIH 4-7 roguHH 4-7 ronuHu
® IpYrd TPAaHCMOPTHH CPEIACTBA 8 roguHH 8 ronuHK
®  CTONAHCKM WHBEHTAp 6.7-15 ropgunu 6.7-15 roguHU
®  KOMIIOTPH 2-4 rogvHA 2-4 roguHH
®  pYrH aKTHBH 2-6.7 roouHu 2-6.7 ronvHN

MeToauTe Ha aMopTHu3alusd, NOJICZHHUA XXHUBOT U OCTATBYHUTE CTOMHOCTH, aKO HE Ca HEeCBHIIECTBEHM,
€€ npepasnieKaar KbM BCSKA 1aTa Ha H3rOTBAHC Ha CI)I/IHEIHCOB OTYET.

HemaTepHasjiHu aKTHBH
Keomu 3a emucuu na napruxosu zasose (CO 2 emucuu )

KBoTHTe 32 eMHCHH Ha NapHHKOBH ra3oBe Ce OTYHTAT KaTo HeMaTepHalleH ABIroTpacH akTHB IO
lleHa Ha Mpuao0uBaHe, HaMalleHa ChC 3aryOu oT obesueHka. Ilpu Ge3Bb3ME3HO IONyYaBaHE Ha
KBOTH OT JIbpXaBara, JpyXEeCTBOTO MpH3HABA HeMarepualieH akTHB M O0E3BBb3ME3THH CpelcTBa
TIpeIOCTaBeHH OT Ibp)KaraTa ONEHEHHW N0 CHpaBeAIMBATA CTOMHOCT HA [OJIyYEHUTE KBOTH KbM
Jatata Ha (HaKTH4ecKOTO UM mojiy4apaHe. CnpageijuBara CTOMHOCT Ha KBOTHTE KBM HATaTa Ha
MONMyYaBaHETO WM OT ObPKaBaTa CE CuWTa 3a TIXHA I[leHa Ha TpuaoOuBaHe. KBoTHTE He ce
aMOpTH3UpaT.

Cnen IIbPBOHAYATHOTO MPH3HABAHE, KBOTHTEC C€ OTUUTAT MO MOJAEIa Ha IpeoLcHEHaTa CTOMHOCT.
HpeoueHeHaTa CyMa IIpeacTaBIsABa ClIpaBCJIMBATA CTOHHOCT Ha aKTMBA KbM JaTaTa Ha MpEOLICHKA.

CHpaBCIUH/IBI/ITe CTOHMHOCTH Ha KBOTHUTE 3a €eMHCHH Ha IMAapHUKOBU ra30oBe €€ ONPECACIAT Ha Oazata
Ha Hy6J'II/I‘IHO KOTHpY€Ma LEHA KBM [JaTaTa Ha IIPU3HaBaHE Ha akKTHBAa W NpU nocjacasaina
IPpCOLCHKA KbM JdaTaTa Ha OTYCTA.

lpy2u Hemamepuaiu akmueu
Jpyru HemaTepWallHH aKkTHBW NpHAOOWUTH oOT J[IpyXKecTBOTO, M HMMAIIM OIpaHHYEH CPOK Ha
W3MNO0J3BaHE, Ce OTYMTAT 10 LieHa Ha NpHIoOMBaHe HaMaJlcHAa ¢ HaTpyNaHaTa aMOpPTH3aLUs U
HaTpymNaHH 3arybu oT obe3leHKa.

Hocnedsamu pazxoou

Pasxou, cBBP3aHM ¢ MOALPHIKKATA Ha HEMaTepHATHH AKTHBHU Ce KalUTAIU3UPaT, caMo KOTaTo ce
yBeJu4aBa ObJeliara MKOHOMUYECcKa U3roJia oT akTHea. Bcuukw ocTaHAIHM pa3sxodu ¢e NpH3HaBaT
KaTo pa3xo/l B MOMEHTa Ha TAXHOTO Bb3HHKBAHE.

Amopmuzayus

AMOpTH3ALMATA Ce HayMCisiBa B nedasiOu W 3ary0u Ha Oa3a JIWHEHHMA METOl Bb3 OCHOBA Ha
OUAKBAHMS CPOK Ha TIOJIE3EH XKHUBOT Ha HEMATEPHAIHHTE AKTHBH.
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“BUHEPBEPIEP” EOOJ CamocrosiTesieH QHHAHCOB OTYET
3a roguHaTa, NpHKAYBaIAa Ha 31 gexemBpH 2015

Benexkn kbm pHUHAHCOBHS OTYET

4.
(r)

(1)

(®)
@

3HaYHMH CYETOBOJHH MOJUTHKH (MPOAbIKEeHHE)
HemaTepnaJHH aKTHBH (NpoabkKeHHe)

OuakBaHUTe CPOKOBE Ha IIOJIE3CH XHUBOT Ca KaKTO CJieaBa:

2015 rop. 2014 roa.
* codryep 4-5 roavHu 4-5 roouHu
® HIEH3H U IIpaBa Ha MOJI3BaHe 5 roaunu 5 roquHK
®  pyrd 23-24 ropuHH 23-24 roaunu

OtruMTaliKi HauWHa Ha peanu3MpaHe Ha NOJN3HTe OT KBOTUTE 3a CO, eMHUCUHM, PBHKOBOACTBOTO
cuMTa, Y€ OCTaThUHaTa MM CTOIMHOCT € paBHa Ha OajaHcoBaTa M TOpagu TOBa TE HE Ce
aMOpTU3HPAT.

MeTonuTe Ha aMOpPTH3aUMA, [OJE3HUAT HKUBOT M OCTaTbYHMUTIE CTOHHOCTH, @Ko He ca
HECBILECTBEHH, C€ Mpepa3riiexIaT KbM BCAKa JaTa Ha H3TOTBAHE HA (PHHAHCOB OTYET.

MarepuaaHu 3anacu

MarepuaJiHuTE 3allacH €€ OTUMTAT IO MO-HHUCKAaTa OT TAXHATa ceOEeCTOMHOCT M HETHA pealusyema
croiiHocT. OTyeTHaTa CTOMHOCT Ha MAaTepHAIHHTE 3amacH ce 0a3supa Ha METOAd Ha CPelIHo-
TpeTeryieHaTa CTOHHOCT M BKJIKOYBA BB3HMKHAIMTE Pa3XolH IPH 3aKylyBaHe WIW NPOM3BOACTBO, U
Te3W BbB BPB3Ka C JOCTABAHETO UM IO CETALIHOTO MECTOIONOKEHHE M CheTosHue. [To oTnouenne
Ha NIPOH3BEICHUTE MAaTePHAIHH 3aIlacH M HE3aBbPILICHOTO NPOH3BOJCTBO, CE0ECTORHOCTTA BKIIIOUBA
MOAXOIAIA YaCT OT HENpeKkHuTe TPOU3BOACTBEHH pa3xoAH, 0a3WpaHa Ha HOPMATHUS ONEPATHBEH
KarnanuTeT.

Hetnara peajiusyema CTOHHOCT € OYaKBaHaTa [pogaXHa ILICHa IIPpH HOpMaJIHHU 6uzHeC YCI0BHUA,
HaMaJICHa ¢ OYaKBaHWUTE pa3XxoaH IO 3aBbpUIBAHE H npona;x6a.

O6e3ueHka

Heoepugeamuenu gpunancoeu axmiueu

(DUHAHCOBY 4AKTUBHM, KOMTO HE CE OTYHTAT (0 CMpaBe[JINBA CTOMHOCT B Nevandu W 3arydu, ce
MpernexaaT KbM BCSKAa OTYETHA Jara, 3a fAa Ce NPelNeHH JaTH ChbIIeCTBYBAT OOEKTHBHH
JIOKa3aTesICcTBa 3a 00e31eHKa.

OO0eKTHBHO OKA3aTEICTBO, Ye PUHAHCOB aKTHB € 00e3IeHEH, BKIIOYBA:
®  HEM3MbJIHEHWE WK POCPOUHE OT JUIbKHHIKA;

® [pecTpYKTypHpaHe Ha 3aAbJDKEHHETO KbM JIpy>KECTBOTO IPH YCJIOBHS, KOMTO JIpyXKecTBOTO
HHAaYe He 6M pasTiIexaano;

° HHAUKAUWH, Y€ IJIBXKHHUK WM CMUTCHT IUEC M3NTaAHE B HECBCTOATCIITHOCT,
L4 HGGHHFOHPI/IHTHI/I TIPOMEHH B CTaTyCa Ha IUTALIAHWA Ha JJIBXXHUK HIIN €MHUTCHT,

e  HabMOJaeMH NAHHH, KOUTO TIOKA3BAT, Ye MMa U3MEpHMMO HaMalleHHe Ha OYaKBAHUTE MapUyHA
TIOTOLM OT rpyna GMHAHCOBH aKTUBH.

3a WHBECTHIMA B KAllHTANOBA IIeHHA KHHWra 00EKTHBHO J0Ka3aTesCTBO 32 00e3LEeHKa BKIIOYBA
3HAYUTENISH HAH NPONBDKHTENEH CHaj B CIpaBe]JIMBAaTa CTOMHOCT noj HeilHaTa neHa Ha
npunobusane. 3a 3HaduTeneH cran JIpyxectBoTo cuuTa 20 NpouEHTA, a 3a NPOIBLIDKUTEIIECH
CTaj ce CUuTa MepUon oT 9 Mecena.
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“BUHEPBEPT'EP” EOO/J] CamocTosnTe/ieH (PHHAHCOR OTYET
3a rognHaTa, npuknouBauia Ha 31 gexemspu 2015

BelexkkH KbM Cl)HHaHCOBl/lﬂ OTHET

4.
(e
(i)

(ip)

3HAYMMM CHETOBOJIHH MOJHTHKH (NPOABLIKEHHE)
Obe3nenka (Mpoab/IKeHHe)

Hedepueamuenu gpunancosu akmugu (Rpoovadicenue)
Duuancogu axmMugU OMYUMAHY O AMOPMUSUPANI CIMOUHOCH

HpyxecTBOTO B3UMa Mpe/BHJ A0Ka3aTencTBa 32 00e3leHKa Ha Te3M aKTMBH, KaKTO 338 KOHKpETeH
aKTUB, Taka U Ha KOJIEKTMBHO paBHHUUIE. BCHYKH MHAMBUIYAIHO 3HAYMMH aKTHBH CE NPOBEPABAT 32
cnenuduyHa o6e3ueHKa. Tesn, 3a KOUTO HAMa chnemupuIHA 00e3lieHKa, CICA TOBa ce NMPOBEpPABAT
KONIEKTHUBHO 3a 0o0e3lleHKa, KOSATO € BB3HUKHANA, HO BCE OLIE He ¢ WAeHTU(HUMpaHA. AKTHBHTE,
KOWUTO He ca WHOMBMIYaJIHO 3HAYHMU, CE€ MPOBEPABAT KONEKTUBHO 3a obOesuecHka. KosexkTueHaTa
IpoBepKa ce NpaBU KaTo ce IpynupaT 3aeHO aKTUBH ChC CXOIHHM XapaKTEpUCTHKK Ha PHCKA.

Ilpu mpoeepkara Ha KOJEKTHBHO HHBO 3a o0e3leHKa, [ApyXKecTBOTO H3MOJ3BAa MCTOPUYECKA
uHdopMalus 3a BpPEMETO 3a BH3CTAHOBJABAHE M pa3Mepa HAa BB3HUKHAIMTE 3aryOH, H IpaBH
KOpEKIHsl aKO TEeKYIUTe HKOHOMHYECKH H KPEOUTHH yCIIOBHA Ca TAKUB2a, Y€ € BEPOATHO PEajHHTE
3aryou Ja OBbIAT MO-TOJIEMH HITH TO-MaJKH OT MpeArojiaraHuTe Ha 0a3aTa Ha HCTOPHYECKHTE
TCHACHLHH.

3arybara oT o0e3lieHKa Ce M3YMCIIABA KATO pasfinkaTa MeXay OTHETHA CTOHHOCT Ha aKTHBA H
HacTosiulaTa CTOHHOCT Ha OYaKBaHWTE OBACINM MapWYHH TIOTOLUM, QHCKOHTHPAHHM ¢ OPUrHHAJNHHA
edeKTHBEH JIMXBeH TpolieHT. 3aryba oT obe3lieHka ce IpU3HaBa B NevanOu 1 3aryOH U ce oTpassBa
B KopekTuBHa cMmeTka. Korato [IpyXecTBOTO oONpeleny, Ye HAMA peaJlCTHYHAa BB3MOXHOCT 3a
Bb3CTAHOBABaHEe HAa aKTHBA, CBOTBETHHTE CyMH ce oOTHHCBaT. AKo 3arybata oT o0esleHKa
BIOCJCACTBHE HAMallee, W HAMAJIEHHETO MOXKe OOEKTHBHO 1a C€ CBBbPXKE ChC CHOWTHE, HACTBIIMIO
clie)l IpM3HaBaHeTO Ha o0e3lleHKa, TOTaBa NpH3HATaTa MpeAd 3aryba or ode3leHKa ce oTpassBa
obpaTHo mipe3 nevanbara win 3arydara.

Hegunancosu akmueu

OtueTHuTe CcTOHHOCTH Ha HedWHAHCOBUTE akTHBH Ha JIpyXecTBOTO (pasiMYHH OT
WHBECTULIHOHHY MMOTH, MATEPUAIHH 3aflaCH H OTCPOYCHH JAHBYHH akTHBM) C& INPErIexaaT KbM
BCAKA OTUYETHA JIaTa ¢ IeN Aa ce OMpeesH Oamv UMa WHIVKauud 3a obesleHKa. B cmyuaii, ue
CBIIECTBYBAT TAKWBA MHAUKALNH, CE NPaBH IPUOIH3UTENIHA OLICHKA Ha BB3CTAHOBUMATA CTOMHOCT
Ha aKTHWBa. 3a HEMaTepHallHM aKTHBH C HEONpeleNicH II0JIe3eH JKHUBOT, WM KOUTO OIUe He c¢a
TOTOBM 3a yrnoTpeba, Bb3CTAHOBMMATa CTOMHOCT C¢ OMpeAcisl Ha BCAKa FOJHHA MO eIHO H CBIIO
BpeMe. 3aryba or o0e3lEHKa ce NpHU3HaBa B cllydaii, ue GaaHcoBaTa CTOMHOCT Ha eIMH aKTHB HIH
o6ekT, reHepupan napudnd nmotoud (OI'TIII), nperuuIapa HeropaTa Bb3CTAHOBHUMA CTOHHOCT.
Bb3craHoBuMaTta croifHocT Ha akTuB unu OITII, e mo-BHcokaTa OT HeropaTra CTOHHOCT B
ynotpeba M cripaBeNMBaTA My CTOMHOCT, HaMalleHa ¢ pasxopa no nponax®a. IIpu omenkara na
cToifHOCTTa B ynoTpeda, ObIeIKTe NapUuHH IOTOLH c¢ THCKOHTHPAT [0 CeTalllHaTa MM CTOMHOCT,
KaTo ce npwiara AMCKOHTOB MPOLEHT IpeAH JaHbIM, oTpasfdBalll TeKYLIMTe OLEHKH 3a Iasapa,
LieHaTa Ha [IapHTe BbB BPEMETO M pHCKa crieundudeH 3a akTusa win 3a OI'TIIL. 3a nenra na Tecra
3a o0e3leHKa, aKTHBM, KOUTO He MOraT Ja GbJaT TeCTBAaHH MHIUBHAYATHO, CE€ [PYIMPAT 34€/HO B
Hali-MaJKaTa Bb3MOKHA TpyNa aKTHBH, I¢HEPHpAlla MapHYHH MOCTHIUIEHHUA OT NpPOAbJDKABAIlA
ynorpeda, KOUTO Ca B Io/IsIMa CTENEH He3aBUCHMHU OT MAPUYHUTE MOCTHIVIEHHS OT APYTH aKTUBH
unu OI'TIIL

3arybu oT oDe3leHKa ce€ NPHU3HABAT B MedajaOu W 3ary0d 3a aKTHBH, KOMTO HE ca NPEOUCHCHU.
3aryba oT obe3rleHKa 3a [PEOLEHEH akTUB ce mpu3Hapa B JIBJ] NOKOIKOTO Tasu oOe3leHKa He
HAIOBWIIABA CyMaTa Ha TPEOIEeHBYHUS pe3epB 3a ChIIWA akTHB. Takasa 3aryba ot oOeslicHKa 3a
IIpeOLieHeH aKTHB HaMallsBa IPEOLEHbYHHA PE3EPB 3a CBHINUL aKTHB,
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“BHUHEPBEPIEP” EOOJ CaMocTosiTe/ieH UHAHCOB OTYET
3a roauHaTa, npuKar4Bama Ha 31 gexkemepu 2015

Benexkn KbM GPHHAHCOBHS OTYET

4.
(e)
(ii)

)

(i)

(#ii)

3HAYHMH CYETOBOJAHH NOJHTHKH (IPOAbAMKEHHE)
ObGe3ueHka (MpoabJIKeHHE)
Hegunancoeu axmueu

3arybu ot obesnenka npusHate 3a OI'TII] ce pasnpenensrt Taka, ue Ja HamansaT OanaHCOBHTE
CTOHHOCTH Ha aKTHBHUTE B 00€KTa MPOTIOPLHOHAITHO.

3ary6a oT oOe3leHKa ce Bb3CTAHOBABA CaMO JI0 TaKaBa CTEIIeH, Yye 0ajaHCcoBaTa CTOMHOCT HA aKTURA
He HajBuuIaBa OanaHcoBaTa CTOMHOCT, KoATO Ou Ouna ompefesneHa, cliel MpuUcliajaHe Ha
amopTu3aius, ako 3aryba ot obe3ueHka He e Ouna npu3HaBaHa.

Hoxoau Ha mepcoHana

IThanoee c depunupanu enocku

[Tnan ¢ neduHUpany BHOCKM € INIaH 3a JOXO0JM CJIe]l HAMyCKaHe, CIIopell KOHTO APYECTBO I1ala
BHOCKM Ha JAPYTrO JIMLE M HAMA HUKAKBH IPABHU WIHM KOHCTPYKTHUBHHM 3aJbJDKEHHA Aa IUIala
AONBJIHUTETHH CYMM clien ToBa. [IpaButenctBoro Ha bwarapus HOCHM OTrOBOPHOCTTa 3a
OCUTypABAHETO Ha MEHCHUM MO TUIAaHOBE 3a JAe(hUHUPaHW BHOCKH. Pa3zxoauTe MO aHra)KMMEHTa Ha
JIpy>KecTBOTO 1a MPEBEXAa BHOCKY M0 IUTaHOBETE 3a Ae()HHUpPaHU BHOCKH, C€ NPH3HABAT B Mevandu
v 3ary0u TeKylIo.

Hnanose c depunupanu 00xoou

[Tran ¢ nehUHApaHE NOXOIH € TUIAaH 32 JOXOMAHM Ciie]] HaITycKaHe, pa3jindeH OT IUIaH ¢ Ae(uHUpaHH
BHOCKH. HeTHOTO 3agbmkeHue Ha J[py&KecTBOTO 3a MNaHOBe ¢ Ae)WHUPAHU AOXOAU C€ H3UMCIIABA
KaTo ce MPOTrHO3Mpa CyMaTa Ha ObJASIUTE JOX0AH, KOUTO CIY)XXUTEJIHTe ca IIPUAOOIIIM B 3aMsIHa Ha
CBOMTE YCAYIM B TEKYLIUs U IPEAXOAHU MEPUOH; U TO3ZH JOX0] C€ AUCKOHTHPA, 32 Ja CE ONpPEAcin
HEroBaTa HacTOsALA CTOMHOCT.

JpyXecTBOTO MMa 3aABbJDKEHNE 3@ U3IUIAINAHE HA NOXOM IPH HANYCKAaHe Ha Te3H CBOU CIY)KUTEIH,
KOUTO CE MEHCHOHMPAT B ChOTBETCTBME ¢ M3UCKBaHusTa Ha un. 222, § 3 or Konexca va Tpyna (KT)
B bweirapua. CrobpasHo Te3u pasnopendtu Ha KT, mpu mpexpaTsBaHe Ha TpyZOBHA IOTOBOP Ha
CITy>KHTeN IpHAOOUN MpaBO Ha MeHCHsA, paboTonaTeN T My M3IUIala o0e3leTeHHE B pa3Mep Ha IBe
MeceuHd OpyTHH paboTHu 3arutaty. B cayuail, ye pabOTHHKBT WM CHYKUTENST UMa HATPYNaH CTaxX
or 10 u moBeue roOWHH KbM JATaTa Ha NICHCHOHHpaHe, OOE3IIETEHHETO € B pa3MEep Ha IUecT
MeceuHn OpytHum pabGotHum 3amnatu. KeM fatata Ha oT4eTa pPBKOBOJACTBOTO OLEHABA
NpUONU3UTENHUS pa3Mep HA MOTEHLHAJHUTE Pa3XoJiM 33 BCHYKU CNYXHUTeNH Ha 0a3a Ha MOKIA,
W3TOTBEH OT aKTIOCp Hpe3 H3MON3BAHETO HAa METOJa Ha IPOTHO3HUTE KPEAMTHH eJHMHHIM. B
Oenexka 24 € omoBecTeHa CyMaTa Ha HAYUCASHOTO 33JbJDKEHUE, KAKTO U OCHOBHUTE NOIYCKaHHS,
Ha 0a3aTa Ha KOWTO € M3BBPIICHA OLIEHKATa MY.

ITpeoueHKkUTe, BL3HMKBAIIK OT IUIAHOBE C Je(MHUpAHHM [OXOMH, MPEACTABISABAT AKTIOEPCKN
neyanbu M 3arybu, xouro ce npusHasaT B JIBJ[. HethHu pasxomu 3a NMXBH U APYIM Pa3XojH,
CBBP3aHM C [UIAHOBE 32 AeMAUPAHN J0X0/1H, Ce IPH3HABAT B Neuandara Wiy 3arybara.

HJoxoou npu npexpamasane

Jloxoaw nmpu npekpaTsBaHe ce MPH3HABAT KATO pasxof, korato [IpyskecTBOTO ce € aHTaKHUpalo
ACHO, 0e3 peasHa Bb3MOXKHOCT 3a OTKa3s, ¢ odHLHaIEH oApodeH IUIaH, ¢ KOWTO WM a IpeKpaTH
pabOTHY OTHOUIEHHS NIpeJH HOpMAaJHaTa JaTa Ha NeHCHOHMpPaHe, WIH Aa NPeNocTaBd 00e3WETCHHUS
TIPH TIpEKpaTABaHe, B PE3yJITAT Ha NpPEeANIOXEHHE, HAlpaBCHO 32 HAachpuaBaHE Ha NOOPOBOIHOTO
HaryckaHe. Jloxoau IIpH NMpeKparsiBaHe 3a JOOPOBOJIHO HallycKaHe ca IPHM3HATH KaTo pasxol, aKo
Jlpy»€ecTBOTO € OTNPaBHIO OGHIHATHO NPEIIOKEHNE 32 JIOOPOBOIHO NMPEKPaTABAHE, H € BEPOATHO,
ye odeprata we Obde NpHeTa, a OpoAT HAa IPHENUTe MOXKe [a c€ OLEHH HaieXAHO, AKO
obe3lleTeHUs ce ABMKAT 3a NoBede oT 12 Mecena cnen Kpas Ha OTYETHMs MEPHOJ, Te Ce
JUCKOHTHPAT IO TAXHATA HACTOSIIA CTOHHOCT.
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“BUHEPBEPIEP” EOO/] CamocrosaTeneH GUHAHCOB OTYET
3a roanHara, npuksouBama Ha 31 gekemppu 2015

Benexkn kM dpuHaHCOBMS 0TYeT

4.
)

(iv)

(m)

3HAYUMHU CHYETOBOAHU NOJHTHKH (NPOIbJIKEHHE)
Jloxoau Ha nepcoHasa (MpoabaKeHNHe)

Kpamkocpounu 0oxodu na naemu auya

3albIKeHHA 32 KPaTKOCPOYHHUTE JOXOIH Ha HAeTH JIMLA Ce OLEHSBAT HA HEUMCKOHTHpaHa 0a3a U ca
OTYETEHM KaTO pa3xoji KOraTto CBbpP3aHMTE C TAX YCIYTH ce npenoctaeart. Ilacup ce mpusHaBa 3a
CcyMaTa KOSITO cé OuakBa Ja Oble M3niareHa Mo KpaTkocpodeH OOHyc B MapH WM IUTaHOBE 3a
pasnpeaeneHue Ha nedandara, ako J[pyKecTBOTO UMa MPaBHO HIIM KOACTPYKTUBHO 3aibJDKEHME [la
3a0aTH Ta3¥w CcyMa KaTo pe3ynraT OT MHHAIM YCIYTW, OpeJOCTABEHH OT CIYXHTeI, H
3a0b/DKCHUETO MOXKE Ja C€ OLEHH HaaekAHO. JIpy>KecTBOTO TpH3HABa KaTro 3a/lbJDKEeHHE
HEIMCKOHTHpaHaTa cyMa Ha OLEHEHHUTE Pa3XOAW MO IUIATeH FOJMILEH OTMYCK, OYaKBaHMU Aa ObjaT
3aNJIaTEHH HA CIYXKHTENHUTE B 3aMsAHA HAa TPY/AA UM 33 M3MHHAIUA OTYETECH NEPHOI.

IlpoBu3nN

[IpoBu3uA ce mpusHaBa B ciydauTe, korato JIpy»ecTBOTO B pe3yaTaT OT MHHAIW CLOWTHA HMa
[IPABHO MM KOHCTPYKTHBHO 3aIbIDKCHHE, KOETO € HaACKAHO HW3MEPHMO M € BEpOATHO
MOracsBaHeTO My Ja CE OCBIIECTBH 3a CMETKa Ha M3XOJIAN[ IOTOK OT MKOHOMHYECKH ITOJI3H.
[IpoBu3nHATE ce onpeaensT upe3 AMCKOHTHpAaHe Ha OYaKBaHW OBJCIIH TIApMUYHM NOTOUM C JIUXBEH
NPOLEHT IIpeaH daHbUM, KOHTO 0Tpa3sBa TEeKylLlaTa ra3apHa CTOMHOCT Ha MAPHTE BHEB BPEMETO W
puckosete, cneuM@UYHM 3a 3aAbIDKeHHeTO. OIHXBABAHETO Ha IUCKOHTHPAaHATA CTOMHOCT ce
NIpH3HABA KaTo (PUHAHCOB pa3xo/,
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“BUHEPBEPTEP” EQOOJ CamocTosTeneH (HHAHCOB OTHET
3a roauuara, npukIoyBaua Ha 31 nekemspu 2015

Benexku kbM CbHHaHCOBl‘lﬂ oT4yeT

4.

(i)

(©)
0

(i)

(iii)

3HAYUMH CUYETOBOJAHH NOJTHTHKH (l'[pO)l'l:J])ICEHHe)

3anbxenus 3a CO, eMHCHH

JpyKecTBOTO NpU3HABA MACHB 3a 3aJB/DKEHUETO CH Ja Npefane omnpesaeaeH Opoil KBOTU Ha
abpxapata no 30 anpun Ha cneABallaTa roJMHa, paBHSBAllM C€ HA OOINOTO KOJIMYECTBO EMUCHH
OTHCNEHH Mpe3 TOAMHATA OT CHOTBETHHTE MHCTaMalMH. OOLMAT Gpolf KBOTH ce ONpejens upes
NpeACTaBsHe Ha BepuMIMpaH NOKNaa, U3/aneH OT HE3aBHCHM aKpeAUTHpaH BepHUKalMOHEH
opraH. 3a1bDKEHUETO ce OLeHsABa Ha Oa3a GasaHcoBaTa CTOHHOCT HA HAJIMYHUTE KBOTH 3d €MUCHUH
Ha MapHUKOBU razome. KoraTo OTAeNeHH €MHCHU 32 TOJMHATA MPEBUIIABAT HAJIMYHUTE KBOTH,
3a0bJDKEHUETO 33 MPEBHINEHHETO C€ OLEHSBa [0 CIpaBelIuBaTa CTOMHOCT Ha E€MHCHUHMTE Ha
NAapHUKOBY ra3oBe KbM Kpas Ha OTYETHHSA MEPHO, 32 KOUTO Ce IbJIXKAT.

IIpuxoan

Hpuxoou om npodaxncoa Ha COKH U NPOOYKUUA

[puxonure ot npoaax0aTa Ha CTOKK W NPOIYKLHS B X0/la HA HOpMaITHaTa ICHHOCT ce IIPU3HABAT 110
CIIPaBEANVBaTa CTOWHOCT Ha TOJNYYEHOTO WM KOETO CE€ OYaKRa Ja Ce€ TOJNYy4YM, HAMAaJeHO C
BBpPHATHTE CTOKH, OTCTBIIKH MK pabaTH. Ilpuxon oT npoxax0a Ha CTOKH W MPOAYKIMA ce NIPH3HABA
B MOMEHTA, KOTaTO CBIIECTBEHHTC PHCKOBE OT COOCTBEHOCTTA Ce MPEXBBPMAT KbM KyIlyBada, NpH
IOJIOKEHKE, Ye MONYyYaBAHETO HA BB3HATPAKICHHETO € BEPOSATHO, CBBP3aHHTE pPA3Xogd WU
BB3MO)KHHTE BPBINAHMA Ha CTOKHM MOTAT Ja ce ONpPeAeNAT HAAeKIHO, HAMa NPOABIKABAII0 YUacTHE
Ha pBKOBOJCTBOTO B YIPABJICHHETO HA CTOKWTE M NPOAYKLMATA W CyMara Ha IPHX0Ia MOXeE [1a ce
H3MEPH HaeXAHO. AKO € BEPOATHO, 4e e ObJaT JafeHH OTCTBIKH W TAXHATA CTOMHOCT MOXE Jia
OBAc HaJleXKIHO U3MEPEHA, TOTaBa OTCTBIIKUTE C€ TIPH3HABAT KaTO HAMAICHHE Ha TIPUXOJINUTE, KOTATo
ce MPH3HABAaT NPHXOANTE.

IpexBLPISHETO HA PUCKOBETE M M3rOAMTE BAPUPAT CHOPE] KOHKPETHUTE YCIOBHA Ha AOroBOpa 3a
npoaaxba. 3a mo-rofsmMara 4acT OT HpOJaKOWTEe HAa CTOKH W Npoaykuus ot JIpyxecTBoTo,
MPEXBBPIIAHETO OOMKHOBEHO C& M3BbPINBA C MPEJABAHE HA CTOKUTE W MPOAYKUMATA HA KynyBada B
cknana Ha Jlpy>kecTBOTO.

Hpuxoou om ycayzu

[Mpuxoaute OT NPeAOCTABEHH YCIYTH € IIPH3HABAT NPONOPLMOHATIHO Ha CTENEHTA HA 3aBbPIIEHOCT
Ha cAgJIKaTa KbM OT4YETHaTa MAara. CremnenTa Ha 3aBBbPUIEHOCT OOHKHOBEHO C€ onpeacis
HOCpEJICTBOM aHAJIW3 Ha M3BBpILIeHaTa paboTa.

Hpuxoou om komucuonnu
Koraro JpyxecTBOTO JeWCTBa B KAuyeCTBOTO CU HA areHT, @ He Ha MNpUHUMMOAN [0 AajcHa
TpaH3aKUUsA, NPU3HATHUA MPUXO/]] € HETHATA CyMa Ha KOMHCHOHHATA TIOy4eHa oT J[pyxkecTBOTO.
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“BUHEPBEPTEP” EOOJ CamocrosiTesieH GHHAHCOB O0TYeT
3a roamHaTa, npukaoYBalua Ha 31 gexemBpu 2015

bene:kkH KbM (PHHAHCOBHUSI OTUET

4.
(1)
(0

(i)

(i)

(M)

3HAYHMHU CYETOBOAHH NOJUTHKH (TPOALIKEHHE)
JIu3nur
Onpedensie 0anu 0a0eno CROPASYMEHUE CHOBPICA NUIUHZ

l'Ipn BB3HHKBAHE Ha CIIOPasyMeHUETO, ,Hp)I)KeCTBOTO onpeneyda najiv To €, WIH CbAbPiKa JIM3UHT.

INpy BB3HMKBAHE WM CJed MOBTOPHAa OLEHKA HA CIOpa3yMEeHHE, KOETO CbIbpiKa JIM3HHI,
HpyxecTBOTO pasjens IUTaliaHua U ApYTH H3MCKBaHH Bb3HArpaskAEHHA IO TOBA CIIOPa3yMEHME, HA
TaK¥Ba 3a JIM3MHI, H TAaKHBa 33 APYTH €l1E€MEHTH, Bb3 OCHOBA HAa OTHOCHTEIIHHTE UM CIIPABEIMBU
cToiHOCTH. AKo [pyecTBOTO 3aiIIOuM, 4e 3a JaJeH (PMHAHCOB JIM3HHT € HEBB3MOXKHO 1a ce
paslensT MIalaHUuATa HAJeKIHO, AKTUB H NACHB ce MpU3HABaT B pa3Mep, paBeH Ha CIpaBelIMBATA
CTOiHOCT Ha ©a30BUA aKTHB, B IIOCJIEACTBHE IIaCHBBT C€ HaMalsBa, KOraTo Ce H3BBLPIIBAT
IallaHuATa, ¥ ce IIpu3HaBa BMeHeH (HMHAHCOB pa3XoJ BbPXY IIacHBa KaTo C€ U3I0J3Ba
JudepeHIMATHUS JIMXBEH NPOLIEHT Ha lpyxecTBoTO.

Haemu axkmueu

JIN3MHrOBUTE JOTOBOPH, MO CHIATa HA KOUTO Ha JIpYy>XeCTBOTO Cé MPEXBBLPJAT BCHYKH 3HA4HHMU
PUCKOBE M M3rOiH OT coOCTBEHOCTTa, ce Kilacuuuupar kato ¢uHaHCOB nusuer. Ilpm
[TbPBOHAYAIHO NIPH3HABAHE HACTUTE aKTUBH C€ OTYMTAT II0 [10-HHUCKATa OT CIIPABELJINBA CTOMHOCT M
HACTOAIIA CTOMHOCT HA MHHHMANHUTE NHM3HHIOBH IamaHus. Cief MbpBOHAYANHO MPU3HABAHE,
aKTHUBBT C€ OTYHTA CIIOPE] CYETOBOJHATA IIOJUTHKA, NPIIOKUMA 32 CHOTBETHHA aKTHB.

PaznmuuHM OT Te3H IMZUHIOBH IOTOBOPH Ca JOrOBOPH 32 ONECPATHBCH JIM3HHT U T€ HE c€ IPU3HABAT B
oT4YeTa 3a (PHHAHCOBOTO CHCTOSHHE Ha JpyKeCTBOTO

Haawanua no 1u3uHz08u 002080pU

Tnan@auusra no onepaTUBeH JM3KUHI CE NPU3HaBaT B NevanOu 1 3ary6u Ha Oa3a JIMHSHHHUs METOJ 3a
MEepHUoJa Ha MW3WHTORKMA 10roBop. [ToMyyeHH NTU3HHTOBU CTUMYNH Ce NPU3HABAT KAaTO HEpasleliHa
4acT OT OBIIMTE JIM3HHTOBH PA3XOIU NIPE3 NEPUOJIA Ha A0roBOpa.

MuHuManHUTe TH3HHTOBH BHOCKH IIO CpPIHaHCOB JIM3UHT CC PpasnpeaeyiaT MeEXOy q)I’IHaHCOBI/I
pasxoar U HaMalABaHE HAa HEYPEOCHUTE 3aabJIIXKCHUS. DHuHAHCOBHTE pasxodu €€ pasnperesaT KbM
BCEKHU IMEPHOJ 332 BPCMETO HA JIM3UMHIOBUA CPOK TdKa, 4€ Jd C€ MOCTUCHE MOCTOAHEH NMCPUOOUYCH
JHUXBEH NMPOLUCHT Ha OCTAaThKA OT 3aAbIDKEHUETO.

DHHAHCOBM MPHXOIH H PA3X0IH
(DUHAHCOBHTE TPUXOIH BKIFOYBAT NPUXOOM OT JIUXBH II0 MHBECTHPAHW CpeicTBa M Ieyanba oOT
ONepalyt B UyKIeCTpaHHa BanyTa. [Ipyxon oT MTUXBU ce MPU3HABA B MOMEHTA Ha HAYHCIABAHETO MY
0 METOa Ha e()eKTHBHATA JIUXEA.

(DHHAHCOBHTE pa3XxolH BKIFOUBAT Pa3XOMdHX 34 JIMXBH 10 3a€MH, Pa3XOIH B PE3YJTAT Ha yBEIHYEHHE
Ha 3aIbDKEHUETO, CJEJCTBHE Ha NpHOMMKABaHE C €AMH NEPUMO] Ha [JaTaTa, OIMpEAcIcHa 3a
peanu3MpaHe 3a NPOBH3WH, W 3ary0a OT OMCpalWM B UyXIECTpaHHA BalyTa. Pa3xoou MO 3aeMH,
KOHMTO HE MOTaT J1a ce OTHECAT NPsIKo KbM NPHI0ONBAaHETO, CTPOUTEICTBOTO HIIM NMPOU3BOACTBOTO Ha
OTroBapslll Ha YCIOBHATA aKTHB, C€ MPM3HABAT B NevanOW M 3aryOM KaTo ce WM3II0JI3Ba METOIa Ha
e(eKTHBHUA JIMXBEH NPOLIEHT.

Tleyanbu u 3arydu oT BaXyTHH KYPCOBH PA3/IHKHU € OTUMTAT Ha HeTHA 6asa.
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“BUHEPBEPI'EP” EOO/ CamocTosiTe1eH GPHHAHCOB OTYET
3a roauHara, npuknoypaina Ha 31 gexkemBpu 2015

Benexkn kbM GHHAHCOBHA OTYET

4.
(W)

()

(i)

3HAYHMH CUCTOBOIHH MOJHTHKH (IPOAbIKEHHE)

Jlanbk BLPXY neyanéara

JlanbkbT BBpXY Meudanbara 3a TOAMHATA NMPEACTAaBAABA TEKYIIM M OTCPOYEHH AAHBUU. JJaHBKBLT
BhpXy Nevandarta ce NpU3HABa B NMe4anOu U 3aryOu, ¢ H3KIIOYEHUE HA TO3H, OTHACALI CE 33 CTATHH,
KOMTO ¢a MPU3HATH IUPEKTHO B COOCTBEHUS KaruTal, LU B APYT BceoOXBaTeH J10X0.

Texyw oanvk

TCKyI.L[I/IHT JaHBK € OYaKBAHOTO JAaHBYHO 3aABJDKEHHUE HWIIH B3CMaHE BBPXY obnaraemata nedanta
HIN 33.1"}/63 3a roauHara, HpHHaFaﬁKH JAaHBYHUTC CTABKH BJIC3JIH B CHJIA WJIH IO CHIISCTBO BLBEACHHN
KbM OTHETHATa JaTa WU BCHYKH KOPCKUHU 3a ObJDKHMMH OAaHBLH 34 NPEOAXOOIHH I'OOWHH. Tel(yu.lI/ITe
JaHBbYHHU 3a0bJDKCHUA BKIOYBAT CHILO BCAKO JAHBYHO 3adbIKCHUEC Bb3HUKBAUIO OT ACKIAPHPAHETO
Ha IUBUACHTH.

CboTBETHHTE [JaHBYHW nepuoar Ha /[lpykecTBoTo Morar Ja Obfar o0ekT Ha mNpoBepka oOT
JaHbyHWTE OpraHW A0 H3THYAHETO Ha 5 TOAMHM OT Kpas Ha TroAvHara, B KOATO € MOJajcHa
JeKIapauys WIH € cileiBano Aa Obje NoAajcHa AcKnapanus, KaTo Morar Aa ObJaT HalOoXeHH
JOITBITHUTENHN JAAHBYHH 3a/JIbJKEHUS WIM TJIO0W choOpa3Ho MHTEPNPETHPAHETO HA HAHBUYHOTO
3akoHoAatencTBo. Ha pproBoncTBOTO Ha JIpy»KECTBOTO He ca M3BECTHH 0OCTOATENCTBA, KOUTO OnXa
MOTJIU J]a IOBEJAT 10 Bb3HHKBAHE Ha JOMTBIIHUTEIHY CHIIECTBCHHU 3abIKEHHA B Ta31 06JIaCT.

Omcpoyen 0aHvK

OTCpO‘IeHI/ITe JAaHBIHU C€ H3YHUCIABAT BBbPXY BPEMCHHHUTE Pa3IUKH MEXIAY CYMUTE Ha aKTHBUTE U
TTaCHBUTE, H3MNMOJ3IBAHH 324 IICJIUTE Ha M3rOTBAHETO Ha (I)I/IHaHCOBI/IH OTHET, U CYMUTE HM3IIOJI3BaHN 3a
JaHbYHH IICTIH. OTchqu JaHBK HE C€ INpH3HABa 3a BPCMCHHH pPa3jIHKd OT HNbPBOHAYAIIHO
TIpU3HaBaHe HAa aKTHBH W TACHUBH IIPH CAEJNIKA, KOATO HE © 6u3Hec KoMOUHAIMS M KOATO HE 3acAra
neyanadu u 3ary6n, HUTO 3a CHECTOBOOHH, HATO 34 JaHBYHH HEIH.

OTCpOT-ICH OaHbK CE€ ONLECHsABa IO HOaHBbYHHUTE CTAaBKKW, KOWUTO CC€ O4YaKBa Oa C€ IpHjarar 3a
BPEMCHHHUTE PA3JIMKH KOTATO T€ C€ MPOABABAT 06paTHO, Ha 6azaTa Ha 32KOHH, KOHUTO Ca B CHJla HITH
Ca BbBCIACHH 110 CBIISCTBO KBM OTUCTHATA daTa.

OTCpO‘-IeHPITe JaHBbYHH aKTUBH W IIaCHBH C€ KOMIIEHCHpAT CaMO aKO HMMa IIpaBHO OCHOBAaHUE 3a
npucnajgaHe Ha TEKYHUW JaHbYHH aKTUBH M MTACHUBU, H T€ C€ OTHACAT J0 JAHBIIH BHPXY neqa.nﬁaTa,
HaJTOKCHU OT €JHH ¥ CLIIMHY JaHbYHH BJIaCTH.

AXTHB MO OTCPOYEHH JaHbLIM C€ HAYHCIABA 33 HEU3MOJN3BAHHTe NAHBUHHU 3ary0u, KpeIuTH U
HaMaJIieMH BPEMEHHH Pa3iHKH, JOKOJKOTO € BepoATHO Obaemna obnaraema neyanba ma Obre
HaJIM4YHA, Cpelly KOSATO Te Ha MoraT Aa ObAaT u3noyizBaHd., OTCpPOYEHHTE AAHBYHH AKTHBU ce
DperjexaaT KbM BCAKa OTUETHA AaTa M ce HAMAaJABAT JOKOJKOTO He € BepOATHO IoBede Gbiema
u3roja na Oble peanusupaHa.

Ipu ompenensHeTo Ha TEKYIUHs M OTCPOUCHHA JaHbK J[py:KEeCTBOTO B3eMa MpedBHI ehekTa OT
HCCHTYPHHU JaHBYHH MO3HLUHMA W JAJH JONMBIHUTCIHA JAHBUM HIH JIMXBA MOXE Ja Ca JBDKHMH.
JpyXecTBOTO CMATA, Y€ HAYHCIICHHUATA 33 JAHBYHHU 33 Xb/DKCHUS Ca AICKBATHH 338 BCHYKH OTBOPCHH
OaHBYHY TOOWHK Ha 0Ga3aTa Ha OLEHKATa Ha MHOTO ()akTOPH, BKIIFOUHTENHO MHTEPUpPETHPAHE Ha
OaHBYHH 3aKOHH M TPENHUICH ONMT. Ta3H OIlCHKA Ceé OCHOBaBAa Ha TPHOJH3MTENHH OLECHKH M
IOOIYCKaHHMA H MOXKE Ia BKJIFOYBA NPEHEHKH 3a Obmemd cbOMTHA. Moxe 1da ce IIOSBH HOBa
uHbopMauud, cnopen koAto pyXecTBOTO Ia NPOMEHH CBOMTE IPELEHKH 3a aJeKBaTHOCTTAa Ha
CBIIECTBYBALIUTE INAHBUHHM 3aTBJDKCHHS; TakMBa IIPOMEHH B [TAHBPYHHMTE 3aIb/DKEHHS Ouxa
3acerHalld pa3xoa 3a JaHbLM B [IEPHOIa, KOTaTo TaKoBa onpeneisHe Oble HallpaBeHo
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“BUHEPBEPTEP” EOOJ CamocTosTeIeH (PHHAHCOB 0THET
3a roamnara, npukMouBama Ha 31 gexemspu 2015

Benexkn kbM pHHAHCOBUA OTHET

4. 3HaynMM CYeTOBONHH MOJHTHKH (IPOXbILKEHHE)
(1) [JanbK BHpXy meuanéara (Ipoab/LKeHHe)

Hneecmuyuu 6 Ovugepru opyscecmea

Jlpy»XecTBOTO NpH3HaBa:

-O0TCPOYEHH JJaHEYHHM aKTHBH 33 BCHYKH HAMAJSEMH BPEMEHHH Pa3IHKH, Bb3HHKBAIM OT HHBECTHITHH
B IBLIEPHH APYKECTBA CAMO A0 pasMepa, KOHTO € BepOATHO:

® BpeMEHHaTa pa3lHKa 1a IMa oOpaTHO IposBIeHHe B 0603pHMO Obaeme; 1

® 13 UMa HAJMYHA obaraemMa mevanda Cp€lry, KOATO BpEMEHHATa pa3jinKa MOXE Ja C€ U3MOJI3BA

-0TCPOYEHH JaHBYHH NaCHBH 32 BCHYKH JaHBYHH BPEeMEHHH pa3liKH, BH3HHKBAILIH OT HHBECTHIUH

B IBUIEPHH ApYKECTBA 1O CTENEHTa 4O KOSITO OTTOBApAT Ha CIETHUTE Ba KPHTEPHA:

®  [PeANpPHUATHETO Maiika, MHBECTUTOPBT WIH CHAPYKHUKET € B CHCTOSHNE 1a KOHTPOJIHMPA BPEMETO
Ha 06paTHOTO IIPOsABIECHNE Ha BpeMeHHATa pas3iKa

® BpcMCHHATA pa3iHKa Aa HiMa o0paTHO MposBleHHe B 0603puMo Obaewie;

(0) AbpxkaBHM cyOCHIHH H NPEOTCTHNBAHE HA KOPIMOPATHBEH JAaHBK BLPXY NedanfaTa

JspxaBHy cyOCHINY ce MPH3HABAT IBPBOHAYAIHO KaTO MPUXOAH 3a OBIENIN MepHOM, B CIYYAUTE,
KOTaTo C OCHOBAaHHME CE€ OYaKBa, 4e Te mie OBJAT IOMydYeHH M He JNPYKECTBOTO LI HM3MBIHH
m3ucKBaHuATa no cybcnmuara. CyOcHauH, KOWTO KOMIICHCHPAT APYXKECTBOTO 3a BH3HUKHAIMTE
Pa3xomu ce IpH3HABAT PEZOBHO B OTYETA 3a JIOXOINUTE, B CHIIUTE NIEPHOH, B KOUTO ca IIPH3HATH H
pazxoaute. CyGcuann, KOUTO KOMIICHCHpAT JIpyKEeCTBOTO 3a CTOHHOCTTA HAa aKTHBA CE MPH3HABAT
CHCTEMATHYHO B Ie4anGH K 3ary0u, B TeueHHe Ha IOJIe3HHA XHUBOT HA aKTHBA.

Bezpb3MesTHO IpeloCcTaBeHOTO AapeHHe OT AbpXKaBaTa oA (opmaTa Ha KBOTH 3a €MHCHH Ha
TIApHUKOBH T'a30Be ce [pH3HaBa IbPBOHAYAIHO KaTo OTCPOYeH IIPHXOJ N0 CIPABEIUBATA CTOMHOCT
Ha €MHCHHTE KbM JaTaTa Ha IONyJaBEeHETO H KOTaTo MMa JOCTarbyHa CHUTYPHOCT, 4e e OBJe
[I0Iy4eHo, H de JIpy:KecTBOTO ILie H3IIBIHH YCIOBHAATA CBBp3aHH ¢ AapeHueTo. Clien ToBa NPHXONLT
ce NpH3HaBa B IeqanOu H 3ary0u KaTo ApyT MPHX0] B TOAMHATA, 32 KOATO ¢a pasNpeeicHi KBOTUTE.

IIpuxoxute ot 6e3B3MeE3AHO NonydeHuTe KBoTh 32 CO, eMMCUH ce pU3HABAT B nevantu u 3ary0ou
HETHO OT CLOTBETHUTE PA3XOMH 32 OTACICHH OT MHCTAIALHMATE EMHACHH.

JarpuHo obNekdeHHe 3a M3BHPIIBAHE HA IIPOM3BOACTBEHA AeHHOCT B o0IuHH ¢ Gespaboruna, mo-
BHCOKA OT CpeJHAaTa 3a CTpaHara o peda Ha 3akoHa 33 KOPIOPaTHBHOTO MOJOXOIHO obiaraHe, ce
OTYMTAT KaTo JaHBKHT 3a CHOTBETHATA TONHHA C€ PEOyLIHpa ChC CyMara Ha o0IeKueHHETO.

(n) MHuBecTHOHH

JpyXecTBOTO OTYNTA MHBECTHLIHMH B OBIICPHU IpeANpuATHA B choTBeTcTBHE ¢ MCC 27 — mo ueHa
Ha npugoOuBaHe, HaMaJleHa ¢ eBeHTyalHara 3ary0a oT obesrenka. KeM Bedka 1aTa Ha H3TOTBSIHE Ha
¢HUHAHCOB OTYET, Ce M3BBPINBA Nperiie] 3a HaIM4KMe Ha MHIUKAIUH 3a obesneHka. B cuyuait, ue
TaKWBa MHIMKATOPH ¢a Ha jmne, JpykecTBOTO NpaBH OLICHKAa Ha BB3CTaHOBHMAra CTOHHOCT Ha
unBecTHIATa. IIpH Tasu oneHka, Jlpy:kecTBOTO B3eMa IIOA BHAMaHHE BCUUKHM BHTPEINHA U BHHIIHH
H3TOYHHIM Ha HH(OpMaIHA.

PBKOBOACTBOTO € NpElecHWIOo, Y€ HWHBECTHIMATA Ha J[pyecTBOTO B  JBHICPHOTO
npeanpusaTae L, Yenex® EOO/] He MoXe Aa reHeprpa ITapW9HHE MOTOMH, 3HAYHTEITHO HE3aBHCHMH OT
TIApUYHATE MOTOLM HA aKTHUBHUTE COOCTBEHOCT Ha JIpyKECTBOTO, 3aTOBAa HHBECTHIMATA B ABUIEPHOTO
IpyxectBo ,,Yenex™ EOO/] e BKroueHa B €fTHa ¢OMHUIA, TeHEPHpAla MapuIHY TTOTOIH 3a¢AHO C
MPOMU3BOJICTBEHATE aKTHBH Ha J[pyskecTBOTO 3a menuTe Ha Tecta 3a 00e3leHKa.
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“BHHEPBEPI'EP” EOOJ

CamocTosiTe/iecH GHHAHCOB O0TYeT

3a roauHaTa, npuka04Baina Ha 31 gexemspn 2015

be/eKKH KbM (PUHAHCOBHS OTYeT

4.
(9]

3HAaYHMH CYETOBOJHHU MOJHTHKH (MPOABLIKEHNE)

Hoen CTAHRAPTH H PAZACHEHHH, KOWUTO HE €A NPUJIOKEHH 110-pAHG

Hsxou HOBM cTaHmapTH, NMPOMEHH B CTaHZAPTH M pPa3siCHEHHA, oobOpeHH 3a mpumaraHe oT EK,
MoraT Aa ObJaT MOo-paHoO MPHJIOKCHH B FOAUIIHUA MepHoi, 3apbpluBaul Ha 31 gexemBpH 2015 1.,
BBIIPEKH Y€ BCE OlLE HE ca 3aIbKUTENHH Npelu ciaensal neprol. Tesu npomend B MCDO He ca
OMIIH TTO-paHo TIPIICKEHH TIPH H3TOTBSHETO Ha TO3W (QUHAHCOB OTyeT. [pyKecTBOTO HE IIaHHpa

ha Mnpuiaara T€3u CTaHIapTH 110-PaHo.

Cmtmdapmu, PUA3ACHEHUA U HPOMEHU & cmauoapmu, Koumo He ca RpUaoM@Cend RnOo-pAHO —

0000penu 3a npunazane om EK

IMpomenu B MCC 27: llpunarane Ha MeToa Ha COOCTBEHUs KallHUTaJl B CaMOCTOATENHH
¢uHaHcoBHoTUeTH. [lo3BONsABA ce RoGpoBoNieH M300op 3a MpWIaraHe Ha METOJA Ha COOCTBEHHA
KalHuTall B caMOCTOATeNeH (HHAHCOB OT4YeT. Te3u NpoMeHH He ce odakBa Aa MMaT edekTH
BbpXy QHHAHCOBHA OTHUeT Ha [pyxecTBOTO;

IMpomenu B MCC 1: HMauuuwarupa 3a onosecTssane. [l0SCHEHO € KOra HECBLIECTBEHA
WH(pOpPMALMS MOXKeE Jla HE CE OrOBECTABAa M Kora chllecTBeHa MH(opManmsa He MOXe [a ce
nponycka Bbe (uHAHCOBUTE OT4eTH. Te3u MpOMEHM HEe ce O4YaKBa Jla MMaT 3HaYMTEIHU
edexTH BbpXy (h1HAHCOBUS OTHET HA JIpyKecTBOTO;

Iopuman nopo6pennsa B MC®O, Iuxea 2012-2014. ITogoOpeHusTa BEBEXKIAT HE3HAYHUTEIIHY
MIPOMEHH B HSIKOM CTaHIaPTH U CBbP3aHH MPOMEHHW B IPYTH CTAHIAPTH U paszacHeHus. Tesu
IOPOMEHH HE C€ O4YaKkBa Ja WMAaT 3HAYMTENHH eQeKTH BbPXY QHUHAHCOBMA OT4YeT HA
JpyxecTBOTO;

IIpomenu B MCC 16 1 MCC 38: TloscHeHMe Ha NpUEMJIMBUTE METOAM 3a aMOPTU3ALHA.
JpyXecTBOTO He OJaKBa Te3W MPOMEHHU Ja UMaT edekT BbpXy (PHHAHCOBHUS OTHET, ThH KaTo
METOIMTE HA aMOPTH3ALKA M3MI0J3BAHK B MOMEHTA LIE POABIIKAT Aa ¢a NPHEMIHBH.
I[Mpomenn B MC®O 11: OrtuntaHe Ha mpunoOvBaHe Ha y4YacTHA B CHBMECTHH ICHHOCTH.
JIpy>xecTBOTO He OYaKBa TE3W IIPOMEHH Ja UMaT e(eKT BbpXy HHHAHCOHBHA OTYET, THH KaTo
HsIMa TaKHBa NMPHIOCHBAHUS.

ITpomenn B MCC 16 u MCC 41: Pactenust Hocutenau. Jpy»ecTBOTO HE 04aKBa Te3H IIPOMEHH
na umart edekT BbpXy (PMHAHCOBMS OTUET, Thi KaTO HAMA PACTEHHS! HOCHTENTH

ITpomenu B MCC 19 — I1naHoBe ¢ nedunupanu noxoau: BHocKH oT ciyxutent. JIpyxecTBoTo
He o4akBa [IpoMeHHTe B cTaHAApTa Ja UMaT 3HAUYHTeNeH e(pekT BbpXy QHHAHCOBHA OTHET, Thi
KaTo HAMa IUIAHOBE C Ne(HHUPaH! JOXOIM, KONTO Ja BKIIOYBAT BHOCKU OT CIIYKUTEIH WK
TPETH CTPaHH.
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“BUHEPBEPI'EP” EOO/J CamocTonaTesieH GHHAHCOB 0TYET
3a roguxara, npukawuBama Ha 31 gexemspn 2015

Benexkn kbMm (l)HHHHCOBHﬂ OTUET

Ynpaenenue Ha QUHAHCOBHS PHCK

HpyKeCTBOTO HMa eKCMO3ULMA KbM CI@JHHTE PUCKOBE Bb3HUKBAUIU OT ynoTpedaTa Ha (pMHAHCOBU
HHCTPYMEHTH:

®  KpeAWuTEeH PUCK

¢  JIHKBUIEH PUCK

®  [a3apeH pHUCK.

Tazu Genexka mpeactaBs UHGOpMaLUs 3a eKCMO3MLUUATA HA JIpy:KeCTBOTO KbM BCEKH €IHH OT
FOPHUTE PUCKOBE, [IeJHTe Ha J[py»KecTBOTO, MONUTHKH M MPOLECH 32 H3MEPBAHE U yIpPaBIeHHE Ha
pvcka, W YTpaBleHHETO Ha KamuTara Ha JIpyKecTBOoTO. JIONBJIHHTENHH KOJIHYECTBEHH
OMOBECTSIBAHUS €A BKJIIOYEHH B OENIEKKHUTE KbM (PUHAHCOBHS OTUET.

PBLKOBOACTBOTO HOCH OTTOBOPHOCTTA 3a YCTAHOBABAHE W YIPABJEHHME HA PHCKOBETE, C KOMTO CE
cbmbekBa JlpykecTBoTo. Ta3y MONMTHKA YCTAHOBABA JMMHUTH 3a MOEMaHE Ha PHCKOBC 110 OTACIIHH
BHIOBE, Ie(pHHUpa MPABHIA 33 KOHTPOJ BBPXY PUCKOBETE U CLOTBETCTBHE C YCTAHOBEHUTE JIMMMTH.
Te3u NONUTHKH MOAJEKAT HA TIEPHOIMYHA TPOBEPKA C [1e/1 OTpa3sBaHe Ha HACTbIMIH H3MCHEHHA B
Ta3apHUTE YCJIOBUA M B eiiHocTTa Ha [IpyKecTBOTO.

Kpeauren puck

KpeautHusat puck 3a JIpyKecTBOTO ce ChCTOM OT PUCK OT (MHaHCOBA 3aryba B CUTyallUd, IpH
KOSTO KJIMEHT WIH CTpaHa no (MHAHCOB MHCTPYMEHT HE YyCIlee Aa W3MTBIHH CBOHTE IOTOBOPHU
3aapJKeHNs.  KpeauTHUAT pUCK NPOU3THYa OCHOBHO OT B3E€MaHHS OT KIHEHTH M MHBECTHLHHU BbB
($hHHAHCOBU MHCTPYMEHTH.

Bzemanus om xnuenmu

EKCMO3MNMATA KbM KpPEOUTEH PUCK € B pe3yirar Ha WHAWBUAYANHHTE XapaKTepHCTHKH Ha
OT/IETHUTE KIMeHTH. Ta3u eKCNO3MLMA ChILO Taka MOXE [a 3aBUCH OT PUCK OT HEIUIAIIAHE NIPHCHIL
3a UHIYCTPHATA WM 3a BLTPEIHUA Ta3ap Ha Kolito pyxectsoTo onepupa. ITpubnusurento 91%
oT npuxoaute Ha JIpyxectBoTo 3a 2015 r. ca pesyarar ot npojiakOy kbM AcceT kiueHTa (2014 1.
88% oT npomaxOuTte ca KbM DbpPBUTE AeceT kaueHTa). [Tpes 2015 r. [IpyxecTBOTO € peaqn3upano
MpHUXoJH oT u3Hoc 32 116 xun. neepa — 0,5% ot obwute npuxodu (npe3 2014 r. Npuxoau oT HIHOC
3a 116 xun. nera — 0,6% ot obuure npuxonn). Kem narata Ha (uHaHcoBust oryeT JpyKeCTBOTO
HMa B3eMaHUS OT Yy KACSCTPAHHH KIIMEHTH B pa3Mep Ha 63 XML JieBa.

KpenutHata monutHka Ha J[IpyXecTBOTO MpeABIDKIA BCEKHM HOB KIHEHT Ja CE NpoyYsa 3a
KpeIUTOCTIOCOGHOCT MpeNH Oa ce IPelIokKaT CTAHIapTHUTE YCJIOBHMA HA JOCTABKA W IUIAIIAHEL.
Ananmza Ha JIpy)KecTBOTO BKIIOYBA, HO HE Ce OTpaHWyaBa C mperjied Ha myOnuuHM (UHAHCOBH
OTUETH Ha KIHEHTa, aHKEeTHpaHe Ha JPYTH ThProBUM OT OpaHIla OTHOCHO KJIMEHTa, W Apyru. B
MOBEUETO OT CJlydaWTe M3/JaBaHe Ha OaHKOBA rapaHLMs WM 3alUC HA 3aMoBe] B [OJ3a HA
HpyxectBoTo B pasMep Ha 100% OT OTHycHaTHA KpEeAUT € 3albJuKHTENHO. Te3u THMMTH Ce
TIpErNIeKNaT Ha roadiiHa 0asa. KJMeHTH, KOMTO He MOraT Ja €€ BMECTAT B KPHUTEPHHTE 3a
KpeIUTOCTIOCOOHOCT MOTaT J1a H3BbPIIBAT MOKYIKH CPEILy aBAHCOBO IIAILAHE.

I[py)KéCTBOTO OTHUHTA 0663HeHKa, KOATO NpEeACTaB/IfIBA OYaKBaHUTE 3ary6n 10 OTHOUICHWE HA
ThPIrOBCKUTEC W APYId B3CMaHHA WU HHBECTHLHUH. Obe3nenkara ce CbCTOM OCHOBHO OT KOMIIOHEHT,
KOMTO Ce OTHaci 3a UHOHBHAYATHO 3HAYUMHU €KCIIO3HUIHH H KOJEKTHBEH KOMITOHEHT 34 3&1"}/63 34
rpynM CXOAHHW aKTHBH II0 OTHOLICHHE HaA 3211"}’61/1, KOUTO C€a BBb3HUKH&JIH, HO BCE OlIE HE Ca
I/IZ[GHTI/ICDI/IHI/IpaHI/I. KoNekTHBHUAT KOMIIOHEHT Cce onpeagas Ha 6aza HUCTOPHYCCKHM JaHHH 3a
IDIamanydaTa 1no CXoaHu (I)I/IHaHCOBI/I dKTHBH.
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“BUHEPBEPIEP” EOOJ CamocTosiTesieH GUHAHCOB OTHET
3a roguuarta, npuk/a4Yeaina Ha 31 gexemsepu 2015

Benexkn koM PUHAHCOBHUSA O0TYET

5.

Ynparnenne Ha GUHAHCOBHA PHCK (MPOALIIKEHHE)

JIMKBUAEH pUCK

JIMkBMOEH pHCK BB3HHKBA IIPU MOJIOKEHHE, Ye J[pYyKECTBOTO HE M3IbJIIHH CBOHTE 3a0bIDKCHHUSA
KOTaTO T¢ CTAHAT M3UCKyeMH. [[pyXKecTBOTO IpHiIara MOAXOA, KOHTO Aa OCUI'YpH HeOOXOOMMHA
JMHKBHACH PECYpC, 3a Ja Ce NOCpelHaT HACTBIUINTE 3a0bIDKEHHS NPH HOPMATHH MJIM H3BbHPCIHH
ycioBus, 0e3 Ja ce peamu3upaT HENPHEMIHBH 3aryOHM MM Ja Cc€ YBPEAM penyTaluATa Ha
JApyXecTBOTO.

JpyxecTBOTO MpaBH (PHHAHCOBO [UIaHHpAaHE, C KOETO Ja NOCPEINHE U3NMAMAHETO Ha Pa3Xold H
TEKYIIHTE CH 3aIbJUKSHHA 3a mepuol oT 30 IHH, BKITIOUHTENTHO OOCHYXBaHETO Ha (PMHAHCOBHTE
3ab/KEHUS, TOBA INaHHpaHe W3KIIIOYBA MOTEHLMANHHUS e(heKT Ha H3BBLHPEAHU OOCTOATEICTBA,
KOMTO HE MOTaT Ja C€ MPeABUIAT MpU HOPMANHH YCIOBHA. JpyXecTBOTO CBbINO Taka HMa
CIIEHHTE 3a€MH: a) HHBECTHI[HOHEH 3aeM C IPY)KECTBO NOJ 001l KOHTPOJI Ha KOMITaHHATa-MaiKka ¢
HemoraceHa 4acT kbM 31 mexemspu 2015 1. — 2,35 Mmnmnona eepo ( 4,60 MwiuoHa jesa ); 0)
WHBECTHLIMOHEH 3aeM C IIPY>KECTBO MOA OOII KOHTPOJ Ha KOMIAHMATa-MaklKa C HEToraceHa 4acT
kbM 31 mexemepu 2015 r. — 4,85 munrona espo ( 9,49 munnoHa siesa); B) oBbpApadT, CHIIACHO
JloroBop 3a KeUI-MyJIHHT ¢ IPYXKECTBO Mo 00II KOHTPOJ HAa KOMIAHUATA-Makka, YHHTO pasMep ce
JoroBaps Ha exeromHa 6aza. 3a 2015 r. paspelieHHAT OBBpAPAdT € B pasMep Ha 2,5 MIH. JIEBa.
KbM 31 mexkemspu 2015 r. HAMa ycBOsIBaHe Ha CpelCTBa Mo Hero; r) 6aHKoB oBbpApadT, KbIETO
JPYXKECTBOTO € CTPAHA-KPeTUTONOMydaTell 3aeIHO ¢ APYTH NPYKECTBA OT IPyMnaTa, a pa3peLieHuaT
kpexuteH JTuMuT 32 Bunepbeprep EOO/] e B pasMep Ha 750 xuil. neBa ¢ BB3MOXHOCT 3a IIPOMAHA
npH HeoGXoAMMOCT — KbM 31 nexemBpu 2015 T. BAMa ycBosBaHe Ha oBbpApadTa.

[Mazapen puck

[MTazapeH puCK € PUCKBT IPH NPOMAHA HA Na3apHHUTE IIEHH, KA4TO KypC Ha YyXICCTpaHHA BajyTa,
NHXBEHH TMPOLEHTH WM LEHH Ha KalUTalOBH HHCTPYMEHTH, JOXOALT Ha JAPYKECTBOTO HIH
CTOMHOCTTa Ha HETOBUTE MHBECTHLIMU da OBAaT 3acerHaTu. LleaTa na yrnpaBleHHETO Ha Ma3apHHA
PHCK € Ia yIIpaBisiBa H KOHTPOIHpa eKCHO3HIUATA Ha Na3apeH PUCK B PHEMIIMBH TPAHHLIM KaTo Ce
ONTHMH3UPA BB3BPBLIAEMOCTTA,

Banyren puck
Karo 1151510, H{py»XecTBOTO HE & H3JI0KEHO Ha BaTyTEH PUCK Tbil KATO:

® [OKYNKWUTE HA OCHOBHHWTE CTOKH M MaTepHaid, ¢ KOMTO JpyKecTBOTO ThpPIryBa WM Bjara B
TMPOM3BOJCTBOTO, €4 JEHOMHUHHPAHHU B €BPO

L4 npoz(a>1<6me Ha BBHILCH Nasap ¢bII0 ca ACHOMHUHHPAHH B €BPO.
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“BUHEPBEPIEP” EOOJ CamocrosiTe/ieH QUHAHCOB OTYET
3a roauHara, npukayBama Ha 31 gexemBpu 2015

besle:kkn KbM (PHHAHCOBHS OTYET

5.

Ynpapnenne Ha GUHAHCOBHA PUCK (IPOABLJIKEHHE)

JIuxBeH puck

JpyXecTBOTO HAMAa CKIOYCHH 3aeMd C (QukcupaHa juxsa. IpyKecTBOTO MON3Ba KPEIHTH
NpeIyMHO OT TPEKBPHU-KOMIAHUATA Ha rpynata BuxepGeprep (Bunepbeprep ®unann ChpsHC
I'M6x), KaTo 10 TO3M Ha4YHH [10JI3BA TPYIIOBUTE PECYpPCH 3a YIIPaBJICHHE Ha JHXBEHHS PHCK.

Vnpasnenue na kanumana

[MonuTHkaTa HA PBKOBOACTBOTO € Ja C€ II0IbprKa CHIHA KalKTajloBa 0a3a, Taka 4e 1a ce MoIbpXKa
JIOBEpHETO Ha cOOCTBEHULWTE, W Ha Masapa Karo L0, H Ja MOXE [la C€ OCHTYpAT YCIOBHA 3a
pa3BuTHE Ha On3Heca B ObIeLIe.

LenTa Ha JIpy)ecTBOTO € Aa nojabpxa 6anaHc Mesxly rno-BUCOKaTa Bb3BpaIaeMoCT, KOATO MOKE
Jla € BB3MOXKHA C MO-BHCOKHTE HMBA Ha 3aJIbXHANOCT M MOJ3HUTE W CUTypHOCTTa OT CHITHA
kanuranora nozuums. Lleata Ha JIpyxecTBOTO € Ja ce MOCTUrHe Bb3BpaliaeMocT Ha cOOCTBEHHA
kanuTtan mexnay 10 u 15 mpouenta; mpe3 2015 r. Bw3gpamaemoctTa ¢ 25% (2014: 14%). 3a
CpaBHEHHUE CPEIHO MPETErNIEHUAT JIMXBEH Pa3Xol BbpXy 3aemure ¢ 3% (2014: 4%).

Hpe3 roavHaTa HE € UMaJio NNPOMEHHU B YIIPABJICHHETO Ha KalluTaJla Ha I[p}’)KeCTBOTO.

JpyKecTBOTO HE € TNpPeAMET Ha CHeLU(HUIHH KaUTAIOBH H3UCKBAHUA HANIOXKEHHU MO JOTOBOD MIIM
peryiaTMBHa paMKa.
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“BUHEPBEPI'EP” EOO/J

benexxkn kbM pHUHAHCOBHSA OTHET

6.

)

(i)

(iii)

IMpuxoau

B xunsou nesa

[Tpuxonu oT npoxaxda Ha coBCTBEHA MPOAYKIIHL
OTcThNKM NpH Npoxax6a Ha coOCTBEHA MPOAY KL
[Mpuxoau ot npoxax6a HA CTOKU

OtcTbnku mpu npojaxta Ha CTOKH

Pa3xoaH N0 HKOHOMHYECKH €JIEMEHTH
B xunsaou neea

CebecToHOCT Ha MPOJANEHATE CTOKH
Pasxonu 3a marepuanu

Pa3xony 3a BEHIIHM YCIyTH

Pazxonu 3a mepconana (benexxa 9)
Pasxonu 3a aMopTH3aluA

Hpyru pazxoau

H3MeHeHHe Ha 3amacyuTe OT NPOLYKIHA

CamocTosiTeneH GUHAHCOB OTHET
3a ronuuaTa, npukayBaia Ha 31 gexkemspu 2015

Jpyrn onepaTHEHHU JOXOOH H PA3X0[H OT JeHHOCTTa

Apyzu onepamusnu 00xo0u om Oeiinocmma
B xunaou nesa

Yenyru

W3numsnu

INeuanba ot npogaxba Ha NBITOTPaiHA aKTUBH
HetHu npuxons oT pUHAHCHpaHE

[Nevanda ot nmpopaxda Ha CO2

HApyru

Ipuxoou om ycayeu

2018 2014
27,791 24,752
(5,228) (5,152)

1,755 1,354
(260) (233)
24,058 20,721
2015 2014
Hpeusuucnen

(1,355) (1,011)
(6,591) (6,648)
(4,578) (4,027)
(2,682) (2,455)
(2,539) (2,499)
(183) (245)
(651) (685)
(18,579) (17,570)
2015 2014
235 229

1 3

6 2
332 254

42 -

123 61
739 549

[puxoaute or ycnyru mpe3 2015 r. ApedCcTaBIABAT U3BBPILEHU (PUHAHCOBO-aAMHHHCTPATUBHH H
MApKETHHIOBM YCIIYTH Ha MPEATPUATHE CBBP3aHO JHUE U npuxoan ot HaeMm (2014 r. ¢uraHCOBO-
ANMABKCTPATHUBHA M MAPKETHHIOBH YCIIyTH Ha IPEANPUATHE CBBP3AHO JINLE U IPHXOIH OT HAaeM).

Apyzu npuxoon

BimouBaT OPHXOOH OT MEHUIXKBPCKO Bb3HArpaxkaeHue Ha Bunepbeprep B Ka4eCTBOTO MYy Ha 4JIeH
Ha GopIa Ha NUPEKTOPHTE Ha AbIIEPHO MpeAnpusiTue, npedakTypupaHu pasxodu ¥ Apyrd (2014:
MECHHIKBPCKO Bb3HAIPAXKICHHE, IpedakTypHUpaHy Pa3xoau U APYTH).

Hemnu npuxoou om uHancupane
B xunsou nesa

IIpuxonu oT puHaHCHpaHE
Pasxoau 3a CO, KBoTH

2015 2014
669 654
(337) (400)
332 254
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“BUHEPLEPI'EP” EOO/] CamocTosATe/JieH (PHHAHCOB OTYET
3a roauuara, npukirousama Ha 31 nexemspu 2015

benexku kbM pHHAHCOBHSA OTYET
8.  JIpyru onepaTHBHH J0XO/AH H Pa3X01H OT AeiiHOCTTa (IPOABLIIKEHHE )
(iv) Ileuanba om npodaxcoa na CO2 keomu

B xunadu nesa 2015 2014

IMpuxonu ot npoaax6a Ha CO; KBOTH 746 -

banaHcopa cTofiHocT Ha mpoaaaeHute CO, KBOTH (704) 5
42 -

[Tonyuenure or JpyXecTBOTO KBOTH C€ OTYHMTAT KaTO HEMAaTepHanHW ABITOTPaiHH aKTHBU U
CHOTBETHO KaTo GE3BB3ME3MHH CPEeJICTBA MPEIOCTABCHH OT JIbPiKaBaTa, OllEHEHH 110 CIIpaBelIMBaTa
CTOWHOCT Ha KBOTHTE KbM JaTaTa Ha MOJTyHaBaHEeTO UM. B kpas Ha oTueTHHs nepuon JpyxecTBOoTO
OTYHTA Ha TPUXOJ CTOHHOCTTa Ha 6e3Bb3ME3HO IONYUYEHUTE Npe3 rojuHara KBOTH, KaTo Iepuona
3a KOHTO Te Ce OTHACAT € CBHOTBETHATAa KaJlleHAapHa roauHa. B kpad Ha oTYeTHMA IepHOX
JpyxecTBOTO NpU3HaBa W 3aIbJDKEHHE 33 IIPEIOCTaBAHE Ha [IbpKaBaTa Ha KBOTH 33 €MHCHH Ha
NapHUKOBM Ta30BE 3a pa3Mepa Ha pealHO eMHUTHUpaHHTe NapHUKOBM [A30Be Npe3 ChOTBETHATA
rOfMHA, 32Ib/DKEHHETO Ce OUEHABA 0 OayaHcoBaTa CTOMHOCT HA KBOTMTE KbM Kpas Ha OTYETHUS
nepuon (Buxk Genexka 21).

(v) Ileuanba om npodadicba na OvazoMpaiRU AKMUGU

B xunaou nesa 2015 2014

[Mpuxoau ot npoAax06a Ha ABJIFOTPaHHH AKTUBY 6 4

Banancora cTOHHOCT Ha MPOJAACHUTE aKTHBH - (2)
6 2

Apyzu onepamugnu pazxodu om dednocmma

OcHOBH2 4YacT OT JAPYTM OINEPaTHBHH pa3XxoiH 3a JeiiHocTra npe3 2015 r. ca pasxomd 3a
HEM3HOJI3BAH NPOU3BOACTBEH KamaluTeT B pa3mMep Ha 748 xuu. neea ( 2014: 1,207 xun. nesa ), ToBa
[peICTABIABAT OOIIO-IPOU3BOACTBEHH PAa3X0/IH 3a BpPEMETO Ha npecTol Ha 3aBojaa. CyMaTa Ha Te3d
pa3xoin He € BKIIOYeHa B ceBGecTOMHOCTTa Ha IipoM3BefeHaTa npomykuus npes 2015 r u e
[pU3HATA Ha TEKYLL Pa3xo[ 3a NepHoja, chracHo m3nuckpanmsiTa Ha MCC 2 (chluMTe Ca OTYETEHH U
mpe3 2014 1.).

9. Pasxoau 3a mepcoHasa

B xuas0u seea 2015 2014
3amiaTty U BE3HArPaXKIeHHS (2,381) (2,181)
Pa3xonu 3a cOLMATHO OCHTYpPsIBAHE H HANOaBKH (301) (274)

(2,682) (2,455)

CpenHo-criuchuHuAT Opoii Ha nepconana mpes 2015 roauna Be3M3a Ha 82 (2014: 81).
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“BUHEPBEPTEP” EOOJI CamMocrosiTesieH GHHAHCOB 0THET
3a rogunara, npukmoyBama Ha 31 nexemepn 2015

benexkn kbM uHaHCOBUS OTUET
10. Hernn ¢puHAHCOBH Pa3X0qH

B xunaou nesa 2015 2014
Ilpeusuucnen

Pazxonwm 3a muxsn (511) (660)
IIpuxoau ot muxeu 2 4
Hetna meuan6a/(3ary6a) oT mpoMsHa Ha BaIyTHHUTE KypCOBeE (1) 3
(510) (653)

11. Pa3xonm 3a 1aHbLUM
Hpuzuamu é nevanéu u 3azybu

B xunadu neea 2015 2014
Texyu oanvk
JlaHbBK 3a TeKylaTa roguna (65) (53)
(63) (53)
Omcpouen oanvk
Br3nukBaHe u 00paTHO NPOSBNIECHHE Ha BPEMEHHH Pa3iHKH (475) (149)
475) (149)
06110 pa3zxony 3a JaHBIH IPU3HATH B NIeYaI0H 1 3ary6H (540) (202)

Obacuenue na epekmuenama OAHLYHA CNAGKA

B xunaou nesa 2015 2015 2014 2014
10% 10%

ITeyanba mpeau naHBIM 5,708 3,047

Kopnopatueen nanbK, 6a3supal Ha 3aKOHOBAaTa JaHBYHA cTaBka  10%  (571) 10% (305)

HenpunsHatu pa3xonu 3a JaHbUHH LETH 0% - 0% -

IIpeoTcThIeH KOPIIOPATHBEH JaHBK 1% 31 3% 103

9%  (540) 7%  (202)

IIpes 2015 r. [ipyecTROTO NOI3BA IPEOTCTHIIEH KOPIIOPaTHBEH JaHBK B pasMep Ha 31 xun. nesa 3a 2015 r., mo pezxa Ha

wi. 184 1 188 ot 3KIIO (2014 r.: 103 xun. gepa). CHIIMAT € OTPa3eH B HAMAJICHHE Ha TBIDKUMHS JAHBK U B YBeJIMUEHHE

Ha HETHATa Ie4a110a 33 Nepuoja, | 110 TO3U HaYMH € OTPa3eH B KamuTaa.

CroTBeTHUTE JaHBUHM Tlepuoan Ha JIpy)kecTBOTO Morar Ja 6BIaT 00eKT Ha mpoBepka oT JlaHbYHWTE OpraHH Ao
H3TUYAHETO Ha 5 TOAHHM OT Kpas Ha TOJWHATA, B KOATO ¢ NMOJajAeHa MeKNapanus Wik € CIEABAIO Ja Oblae mojancHa
JeKIapanus, Karo MoraT aa OBAaT HaJIOXKEHH JONBIHWTEIHM JAaHBYHH 3afb/DKEHHS HIH TIo0H chobpasHo
HHTEPIIPETHPAHETO HA JaHBYHOTO 3akoHojarencTtBo. Ha pekoBOACTBOTO Ha JIpy»KecTBOTO He ¢a HM3BECTHH
o6cTosATeNCTBA, KOMTO 61Xa MOTIH Ja AOBeJaT A0 BB3HHKBAHE HA NONBIHUTEIHH CBHINECTBEHM 320bIDKEHHA B Ta3u
o6act.

OtBopenuTe neproay 3a nposepku Ha JJIC u 1o 3akoHa 3a KOPIOPaTHBHOTO ITOI0XOMHO O6NAraHe ca Te3d 3arovRaliy
or31.12.2010T.
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12.

“BUHEPBEPI'EP” EQOJ,

Benexkn kbM pHHAHCOBUSA OTYET
HUmoTtHn, Mauinuu, CLbopbKeHUs H 000pyABaHE

B xunaou nesa

Omuemna cmoitnocm

Bananc kbm 1 anyapu 2014
IlpunoduTH aKTHBH
Brrpemnu pexnacuduxaun
OTIHCcaHu aKTUBY

bananc keMm 31 nexkemepu 2014

banaxc keMm 1 aayapu 2015
IMpunobury akTHBH

OTnucaHu akKTMBU

banauc keM 31 nekemBpu 2015

Amopmuzayun u 3a2yéu om obezyenka

Bananc koM 1 sanyapu 2014
AMopTH3anus 3a roJuHaTa
AMOpTH?.ElL[I/IS{ Ha OTITHCaHWUTE
aKTHUBHU

banaunc xeMm 31 nexemepu 2014

bananc kbM | sinyapu 2015
AMOpTU3aLMS 3a TOAVHATA
AMOPTH3aLMs HA OTIHCAHUTE
aKTHBH

bananc kbm 31 nexemepu 2015

banauncosa cmoiinocm
KbM 1 aryapu 2014
KbM 31 nekemepu 2014

KoM | anyapu 2015
KoM 31 mekemBpu 2015

Hpuoobumu axmusu

CamocTosiTe1eH GHUHAHCOB OTYeT

3a roguuHarta, npukniouBama Ha 31 nexemepu 2015

3ems u Crops- Tpaue- Cromanc- B npouec O6uwo
crpagd JKeHnd, NOPTHH KH HAa
MALIHHH H cpeacTBA  MHBEHTAp H3rpax-
obopynBa- nane
He
230 36,346 616 641 6 37,839
- 316 - 36 - 352
E 6 - - (6) -
e (13) - (50) - (63)
230 36,655 616 627 - 38,128
230 36,655 616 627 - 38,128
- 864 162 47 - 1,073
. (2) (38) - a (40)
230 37,517 740 674 - 39,161
- (14,531) (491) (544) - (15,566)
- (2,359) (€2))] (54 - (2,444)
- 11 - 49 - 60
- (16,879) (522) (549) - (17,950)
- (16,879) (522) (549) - (17,950)
- (2,398) (49) 39) - (2,486)
- 2 38 - - 40
- (19,275) (533) (588) - (20,396)
230 21,815 125 97 6 22273
230 19,776 94 78 - 20,178
230 19,776 94 78 - 20,178
230 18,242 207 86 - 18,765

3HayMMHUTe aKTHBH, NpHIOoOHTH npe3 2015 r., BKIIOYBAT U3BBPIIEHH 110100PEHU U MOKYTIKa HA HOBH
[IPOM3BOJCTBEHH MAIMHU H 00OpyABaHE (BKJI. TeXHHYECKO 0OOpyIBaHE W CTONAHCKH HMHBEHTAp) H

aBTOMOOMITH.

3Ha9MMHUTe aKTHUBH, NMpHAOOUTH nipe3 2014 r.,BKIOYBAT H3BbPLISHU NOJOOPEHUI M MOKYIKa Ha HOBH
IIPOM3BOJCTBEHU MAIIMHU M 000pyABaHe (BKIL. TeXHUYeCko 000pyABaHe W CTOIIAHCKH HHBEHTap).
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12.

“BUHEPBEPIEP” EOOJ CamocTosaTeneH PHHAHCOB OTYET
3a roanHaTa, NpuKiIKYBama Ha 31 fexemBpu 2015

Besie:kkn kM GUHAHCOBHH OTYET
UMOTH, MAILIHHY, CHOPBKeHUA U 00opyaBaHe (IPOABbIKEHHE)

3anoxcenu axmueu
[TpennpusTHETO HAMA 3AJI0KEHM OBJITOTPaifHU akTHBH B NON3a Ha TPETH JHLA KbM 31 nekeMBpH
2015 .

AKmusu, npudodumu npu YeaosuUAmMA Ha PUHAHCOS IUZUHZ
[Tpes TexyiaTa rofuHA NPEINPHATUETO HE € MPHAOOUBAHO aKTHBH Ha (HHAHCOB JTH3HHT.

Pasznpedenenue na pasxooume 3a AMOPMU3AUUY 3d REPUOOA
Pasxopute 3a aMOpPTH3aLMH 32 IOJMHATA Ca MPEICTABEHH B CISIHUTE CTATHU OT (PHUHAHCOBUS OTUET:

B xunaou aeea 2015 2014
CebecroitHocT Ha npoaxbure (1,989) (1,708)
Pasxomu no npopaxoure (66) (59)
AJIMUHHACTPATHBHH PA3X0IH (38) (38)
Pa3xo/M 3a HEM3MOJI3BAH MPOU3BO/ICTBEH KallallHTeT (393) (639)

(2,486) (2,444)
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“BHHEPBEEPTEP” EOOJ CamocTonTesieH GUHAHCOB OTYET
3a roaunara, npuxaiouBama Ha 31 pexemepn 2015

Benexku kbM PHHAHCOBHA 0TIET
13. HemaTepuanHH AKTHBH

B xunaou nesa Codryep B KsoTH 32 JApyrn O6mo
ynotpeba COz eMHcHH HemaTepHaJ

HH AKTHBH
Omyemna cmoiinocm
Bananc xeM 1 sHyapu 2014 546 - 871 1,417
IMpunoburTy akTHBK 39 - - 39
OTnucaHd aKTHBI - - - -
IMomyuenu kBotH ot JIpp>kaBara - 1,005 - 1,005
BspHaty KBOTH Ha J[BpkaBara - (354) - (354)
bananc xpm 31 nexkemspu 2014 585 651 871 2,107
bananc keM 1 sHyapn 2015 585 651 871 2,107
IIpunoburtn akTHBH 14 - 33 47
OTnHCaHH aKTHBH - (704) - (704)
[Tomyuenn kBoTH OT JIBpKaBaTa - 752 - 752
Bwpuaru kBoTu Ha JbpkaBaTta - (340) - (340)
Bbananc kM 31 nexemepu 2015 599 359 904 1,862
Amopmusayusn u 3azy6u om obezyenxa
bananc keM 1 sHyapu 2014 (526) - (223) (749)
AMOpPTH3AIAS 32 TOJUHATA (19) - (36) (55)
AMOpTH3aIMSA HA OTIINCAHUTE aKTHBU - - - -
banauc kM 31 nekemspu 2014 (545) - (259) (804)
Banmanc kpM | aryapu 2015 (545) - (259) (804)
AMopTr3amus 3a ToTUHATA (15) - (38) (53)
AMOpTH3aINI Ha OTHHCAHUTE AKTHBH - - - -
Bananc xeMm 31 nexemspu 2015 (560) - (297) (857)
Bbanancoea cmoiitnocm
K®M 1 sHyapu 2014 20 - 648 668
KoM 31 nexemepu 2014 40 651 612 1,303
KoM 1 gayapm 2015 40 651 612 1,303
K®m 31 mexemspu 2015 39 359 607 1,005

Karo mpyr HemarepuaieH akTHB ca KiacH(HIHPaHH PasXoiH 3a Teofe3HdecKd M IabopaTopHH
M3CNIeABAHUS M MHAYCTPHUAIIHH TECTOBE HA TNIMHA OT Kapuepa ,,CraH4oB BpBHX~ .PBKOBOACTBOTO Ha
JIpy>xecTBOTO MpepasTieXaa MoJae3Hus KHUBOT Ha HeMaTepUallHHAA aKTHB KbM BCEKH OTYETEH IIEPHOL
H aKO BL3HUKHAT 00CKTHBHM MHAMKAIMH, KOUTO Hanarat JpyT CpoK KaTo Ho-IIoIX oI, Toii me 6b1e
KOpUTHpaH.

3HauMMHUTEe HeMaTepHaJIHH aKTHBH mpuaoOutu mpe3 2015 r. ca pasnpenenenn CO; eMHCHH Ha
cToliHocT 752 XWi. jeBa, pa3xOAH 3a NMpoy4yBaHe W pa3paboTka Ha HOB MPORYKT Ha cToHHOCT 33
XuiJesa U codpryep Ha croiinoct 14 xun. nera (2014 r.: pasnpenenean CO, eMHUCHM Ha CTOHHOCT
1,005 xun. neea u codTyep Ha cToiiHOCT 39 XMN. IcBa).

CymaTa Ha oTmcaHuTe mpe3 2015 r. HeMaTepHamHU aKTHBM BKIIOUBA NPEAAJICHH HA JBpKapBara
KBOTH 32 €MHUTHpaHM TapHHKOBH TazoBe (CO,) Ha GazaTa Ha epuduimpan jowian 3a 2014 r. u
TPONaAeHH KBOTH 3a eMHCHM Ha napHukosH rasoee (CO2) (2014: ocrapsanm HerofieH codTyep H
npenanern CO, KBOTH 332 eMUTHPAHH NApHUKOBH Ta30B€).
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“BUHEPBEPI'EP” EOOJ

bejexku kbM GHHAHCOBHS OTUET

13.

14.

15.

HemartepuaiHi akruBu (Ipoab/KeHUE)

CamocrosiTesleH GUHAHCOB OTYET
3a roauHaTa, npuka4YBalla Ha 31 gexemepu 2015

Pasnpeodesienue Ha pazxooume 3a amMopmusayuu 3a nepuooa
Pa3xoauTe 3a aMmopTH3aLHY 32 FOJUHATA ca PEICTaBeHHU B CJICIHUTE CTATHH OT PUHAHCOBUA OTHUET:

B xunsou nesa 2015 2014
CebecTolHOCT Ha npoxaxbure (42) 35)
Pasxonu no npomax6ure 3 N
AIMUHUCTPATUBHU Pa3X0IH - 6)
Pa3xonu 3a HeW3Mno3BaH MPOU3BOACTBEH KanalUTeT (8) (13)
(53) (55)
HHBecTHIWY B AbILIEPHH NpeAnpHsATHS
B xunsou nesa 2015 2014
OTyeTHa % OTt4yeTHa Yo
C-CT ChbY4acTHe ¢c-CT chbydacTue
Yemex Al 7,033 99.66 7,033 99.66
Q6110 oTYEeTHA €TOHHOCT 7,033 7,033

WHBecTHIMHTE B ABLIECPHU NPEATIPUATHA CE€ OTYMTAT 110 ceOECTOIHOCT B CAaMOCTOSTETHNA OTHET Ha
HpyxectBoto. [Ipe3 2015 r. He ca U3BBLIBAHH [IPOMEHU B MHBECTULIUUTE B bIIEPHH NP ANHATHA
JpyXecTBOTO € HANpaBHIO Mperiel 3a WHAHKaUMu 3a obesneHka cwpritacHo MCC 36. KbMm
31.12.2014 w xpM 31.12.2015 He ca ycTAaHOBEHH WHAWKAINHA 32 00C3IICHKA.

OTcpoqe}m JAHBYHH AKTHBH H NNAaCHBH

Omcpouelm OaHBYHU AKIMUEU U NACUGH, npuinamu ¢ omiema id gbuuaucosomo CHCMOAHUE
OTCpO'-IEHI/I OaHbYHH aKTHBH H IIaCUBH CC OTHACAT 3a:

B xunaou nesa

JparorpaiiHl MaTepHalHHA W HeMaTepHaJIHH
aKTHBH

Hoxonu Ha nepcoHana

3aIBILKeHUA NPH IEHCHOHUpaHe

HApyru npoBusuu

AKTHBH ITacusn Herten pasmep

2015 2014 2015 2014 2015 2014

HaHabuHYU akTUBK/(TTACHBH)
HeTHpaHe Ha OTCPOUEHHUTE JaHBIM

HeTHM nanbuHH akTHBY/ (TACHBH)

. 243 (233) - (233 243
62 57 . . 62 57
10 8 - - 10 8
14 20 - . 14 20
86 328 (233) - (147 328
86 328 (233) - (147) 328

[punoxumara TaHbuHa cTapka e 10%, onpeneneHa cbc 3akoHa 3a KOpPIOPAaTHBHOTO MOAOXOIHO

obnaraHe.
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“BUHEPBEPI'EP” EOOJ

BenexKku KbM (PUHAHCOBHSA 0TYET

15. OrcpoveHH JAHBYHH AKTHBH H NAcHBH (IIPOABJIKEHHE)
Heudicenue 6v6 speMennume pasiuKu npes 200unama

16.

B xunsou nesa

Joxonu Ha nepcoHana

3ambIDKSHMA PU IEHCHOHHPAaHe

JApyry IpoBU3HH

JenroTpaiiHu MaTepHalIHU H HEMaTEpHATHA
aKTHBH

B xunsou nesa

Joxoau Ha niepcoHana

3abKeHHA P IEHCHOHHpaHe

Jpyrd npoBU3NH

JwirorpaiiHi MaTepHalHi H HEMaTepHaTHI
aKTHBH

MaTepuasHH 3anacu

B xunsaou nesa

Croku
Ipoaykuus
Matepunanu

Oruer 3a

CamocTosiTesieH (PUHAHCOB OTHET
3a roguHaTa, npukJrouBamia Ha 31 nekempu 2015

ItpusHatu B:

[Meyanou

JApyr Otyer3a

¢unanco- u3arydm BceoOxBa- HHaHCO-

BOTO TeH A0X0A BOTO

ChCTOAAHHE CLCTOsIHHE

1.1.2014 31.12.2014

44 13 - 57

5 3 - 8

48 (28) - 20

380 (137) - 243

477  (149) - 328
IIpn3naru B:

Ort4er 3a [leuan6n Jdpyr Oryer3a

¢punauco- u3ary6m BceoOxBa- ¢uHAHCO-

BOTO TeH A0X0A BOTO

ChLCTOSIHHME ChCTOSIHUE

1.1.2015 31.12.2015

57 5 = 62

8 2 - 10

20 (6) - 14

243 (476) - (233)

328 (475) - (147)

31 nekemMBpH

31 nexeMBpH

2015 2014
1,096 1,252
2,633 3,284
1,525 1,193
5254 5,729
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“BUHEPBEPI'EP” EOOJ

CamocrosiTesnieH PHHAHCOB OTYET

3a roanHaTa, npukiouBawa Ha 31 nekemspu 2015

Benexkn kbM GHHAHCOBUS OTYET

17.

18.

19.

TbproeckH M APYru BIeMaHus

B xunsadu neca benexka 31 nexemspu 31 pexemBpu

2015 2014
B3emaHus o1 cBBp3aHHu JIUIA 23,29 106 27
THproBeckH B3eMaHMs OT TPETH JIMIA 23 636 789
JIoCTaBUHIIM TTO aBAHCH 8 23
Hpyru B3eMaHUs 26 24

776 863

B cymara Ha apyru BiemaHus 3a 2015 r. ca BKJIIOUEHM AalE€HH AEMO3UTH M aBaHCH HA MOAOTYETHH

Jinna.

IpeannaTeHn pa3xoau H pa3xoaH 3a 6bACLIN NEPHOTH

B xunaou nega 31 nexemBpH 31 nexeMBpH
2015 2014

3acTpaxoBKH 33 17
AboHaMeHT 8 4
Hpyru 22 70
63 91

B npyrm mpenmuiaTeHd pa3skoAd ca TOCOYEHH cyMH 3a: J{oOpOBONHOG INONBJIHHTEIHO 3ApaBHO
ocurypsisare ([1JI30) u npearmnateHu camoneTHH Ounern W peknamuu matepuaiu (2014; 130 u

NpeariaTeH! pa3xody 38 TPAHCIIOPT HA MPOAYKIHS).

Hapn H MApUYIHH €eKBHBAJIEHTH

B xunadu nesa Beaexka 31 qekemBpH 31 pexemMBpHU

2015 2014
ITapy B pa3znnaiiaTenIHd CMETKH 13 39
[1apwn B 6poit - -
Jemno3utun 4,455 2,298
[Tapy 1 napUYHU EKBUBAJIEHTH 4,468 2,337
[lonsBaH oBbpapadT (Genexka 22) - -
ITapy v Dapu4HY eKBHBAIEHTH B OTUeTa 32 TAapUIHUTE 23 4,468 2,337
TIOTOLIN

Ot 2010 r. Bumepbeprep EOOJ] yuactBa B cHcTeMara Ha rpynata BmuHepbeprep za o01io
yIpaBJIeHHe Ha MapHUHUTe CPeICTBa (KEII-ITYJHMHI), CBIIACHO KOATO €XECEIMHYHO HeTo3upa
cBOOOJHHTE CH IAPHYHH CPEICTBA HA PA3IONOKEHWE Ha rpylaTta, KaTo ChLICBPEMEHHO 3ala3Ba

TIpaBOTO CH 3a U3IOJI3BAHCTO UM IIPpH HEOOXOJHMOCT.
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“BUHEPBEPTI'EP” EOOJ CamocToaTeneH GHHAHCOB OTYET
3a roaunara, npuxksiiousawa Ha 31 gekemppu 2015

Bej1e:KKH KbM (PHHAHCOBHS OTYET

19.

20.

21.

INapu ¥ NapUYHH eKRHBANEHTH (MPOAbIIKEHHE)
CpeacTBaTta HaOpaHH KaTo JEMO3MT MO MyJI-CMETKaTa Ce H3II0JI3BaT 3a:

v Ge3HalIM4HO noTracsBaHe (HETHPAHE) HA B3EMAHUS U 3aJb/DKEHUS OT M KbM BHTPELIHO
TPYNOBH APYXECTBA yYACTHHUIM B cHcTeMaTa (C H3KITOUEeHHe Ha ObArapcku ApyecTsa).
[Tpouenypata MO HeTHpaHe € II0 MHULHATHBA HA 3aJBIDKEHOTO JIMLUE W CE HW3BLPILBA
BEIHDBIK MECEUHO;

v/ BB3CT@HOBSBAHC HA MAPUYHM CPEICTBA MO paslUialaTeNHaTta cMeTka Ha JIpyKecTBOTO, B
ciyuail Ha nosnsBaH OaHkoB oBBpApadT (B Oenexka 22) 3a mocpeliaHe Ha TeKYIIU
pasxonH.

KeMm 31 pexemspu 2015 r. meno3utsT € B pasmep Ha 4,455 xun. nera. Kem 31 gexemspu 2014 r.
IEMNO3UThT € B pasMep Ha 2,298 xun. neea.

PerncTpupaH KanuTaa H pe3epBH
Pezucmpupan (ocnoeen) kanuman
IIpes 2015 r. 1 2014 r. HAMa U3BBPLIEHN NPOMEHH B KanuTana Ha [[py>KecTBoTo.

Obwu pezepeu
Ob1mMTe pe3epBU NMOMJEKAT HA pasmpelelieHUE MO pela, NpelaBuaeH B THProBCKHSA 3aKOH U
JpYXECTBEHUS OrOBOP.

Heuanou u 3azyou

PenbT 32 pasnpeneneHue Ha nevanOWTe H MOKpUBaHE Ha 3aTyOHTe e NpefBHAEH B THProBCKUs 3aKOH
n JpyxectseHua porosop. IIpes 2015 roa. no petieHye Ha eHOIMYHUS COOCTBEHUK HA KalMTasa €
pasnpeneneH JUBUAEHT B pazmep Ha 5,000 xun. nera.

T'bpl'OBCKl/l H APYIH 3a3bJIKCHHUSA

B xuns0u nesa Benexka 31 pexemBpH 31 gexeMBpH
2015 2014

3aapmKeHHs KbM CBBP3aHU JTUIA 23,29 163 167
3aapIKEHHA KbM JOCTABYMLM H KITUEHTH 23 723 863
[TonyueHn aBaHCH 261 167
3agbKeHus KbM IIEpcoHaNa 549 512
3aabIKeHHs KbM COLIMATHOTO OCUTYpsIBAHE 93 77
3ampmxenus 3a CO, 357 277
JpyTH 3aAbIDKCHIS KbM OrO/IKeTa 253 230
2,399 2,293

3aBDKEHAATa KbM CBBP3aHU MPEINpPHUATHA ca 33 MOCTaBKH HA CTOKH, Pe3epBHU YaCTH, YCIYTU H
JpyTH, KaKTO € MOCOYEeHO B AeTaiiin B Oeexka 29. TekyluTe 3abKeHNUsS KbM OIO1KeTa BKITFOUBAT
memxuMua JJIC mo crpaBka AeKTapanys 3a Mecell JeKEMBPU W JaHbK NPH M3TOUHUKA YIBPKaH 32
W3TMIATCHH JOXOOH Ha YYXK/JIECTPaHHH /MA@, KaKTO M JAaHbK BbPXY MPEICTABUTENHH Pazxoad U
Pa3xoau 3a JICKH aBTOMOOHITH.

3anbiKEHNsATa KbM NEPCOHAla BKIKOYBAT CYMH 33 TEKYIIIH Bh3HATPAXK/AEHHS U TOUITHA OOHYCH Ha
nepcoHaa U 3a KOMIeHcUupyeMHu oTmycku (2014: cpinute).
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besexxku KkbM GHHAHCOBHA OTYET

22. 3aeMu M KpeauTH

CamocrosiTeneH GHHAHCOB OTYET
3a roauHaTa, npuk/jaK4Bawma Ha 31 gekemBpu 2015

ToBa mosAcHeHHe mnpencTaBss HHGOPMALMA 3a AOTOBOPHUTE B3aUMOOTHOLUEHHA Ha JIpy:KecTBOTO
OTHOCHO aHTaKUMEHTH N0 3aeMH U kpeanuTH. [loBede mHbOpMaLHs 3a Bb3IEHCTBHETO HA IMXBEHUA
OPOLUEHT H BaJyTeH pUCK BbpXy JIpyXKecTBOTO ce cbIbpka B Oenexxa 23 Quuancosu

uHCMpyMeHmu.
B xunadu nesa benexkka 31 nexemBpu 31 nexemepu
2015 2014

AeAzocpounu 3a0baMce s
3aeMHU OT CBBP3aHM JIULA 14,082 5,574
14,082 5,574

Texyuqu 3a0va12ceHun

Tekyia yact oT 3aeMH OT CRBP3aHU JTMLA - 9,486
HApyru 7 4
7 9,490
23 14,089 15,064

Kbm 31 pexempu 2015 r. HAMa nonssaH oBbpapadT KpeauT cbraacHo J[oroBop 3a Kell-yJHHT ¢
JPYKECTBO MO/ 0011 KOHTPOJI HAa KoMnaHusATa-Malika (2014: HaMa non3saH oBbpApadT KPeanuT).

Oobe3neuen Kpeoum om PURAHCOBU UHCIMUMYULU

1) Bunepbeprep e cTpana-KpeAWTONONIyyares Nno AOroBop 3a 0aHkoB OBBpApPAdT 3aedHO ¢ APYrH
IpYKecTBa OT rpynara Bunepbeprep. Pa3spellleHuaT kpeauTeH NTUMHT 3a J[py)KECTBOTO € B pasmep
Ha 750 xwj. Jiega, ¢ Bb3MOMKHOCT 3a NPOMSIHA MpPH HeoOXoaumocT. 3a uenvTe Ha oBbpApadTHT e
W3/1aJIEHO rapaHiuoHHo nvcMo oT Bunepbeprep Al B nosiza Ha GaHkara.

HeoOesnevyeHu KpeauTH OT CBbP3aHU JdUa

1) MiHBeCTHLMOHEH KpEeUT OT APY:KecTBO noj obul KOHTPOJ Ha KOMMaHWATAa-Malika B pasMep Ha
2.35 mumuona erpo (4,60 munmona nepa). JoroBopeH nuxeeH mpoueHT — 3 mec. EURIBOR +
HanbaBka.

2) MIHBeCTHUMOHEH KPEJIUT OT JAPYIKECTBO N0J 00Ul KOHTPOJ Ha KOMNaHWATa-malka B pasMep Ha
4,85 munmnona espo (9,49 munmona neea). Jlororoped nmxeeH npoueHT — 3 mec. EURIBOR +
Han0aBKa.

3) Oewpapadt cbrnacuo Jorosop 3a Kel-myJMHT ¢ J[py»KecTBO Moj o0 KOHTPOJI HAa KOMIIAHUATA
Maiika, YMATO pasMep ce morosapsa Ha exerogHa 0asa. 3a 2015 T. paspelueHHAT OBBpApadT € B
pazmep Ha 2,5 MaH. neBa. JJorooperust uxeed npoueHt ¢ 1 mec. SOFIBOR + nanbagka.
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“BUHEPBEPI'EP” EOOJ

Bbenexku KbM (PHHAHCOBHSA OTYET
22. 3aeMH H KpeAHTH (NpOaAbIKEHMHE)

Ycaoeua u cpagpux 3a usnnauwane
B xunsou neea

CamocTosiTesleH pHHAHCOB OTUYET
3a roauHaTa, npHka0YBawa Ha 31 gekemepu 2015

31 nekesvpn 2015 31 pexesmpn 2014

Bastyra Homuuan-  Tlnatnm  Homunan Banaucosa Homunan Dbanauncosa
Ha JIHXBA o CT-cT CT-CT
HeobesneueH kpeaut | oT 3-mec.
CBBP3aHO JIUIIE Espo IOpubop + 2017 4,596 4,596 5,574 5,574
HanbaBka
Heobe3neueH kpeauT 2 oT 3-Mec.
CBBP3aHO JTHIIE Espo IOpubop + 2015 - - 9,486 9,486
HanbaBKa
HeoGe3neueH xpenut 2 o1 3-mec.
CBBP3aHO JHIIE Espo IOpubop + 2020 9,486 9,486 - -
HanbaBka
Hpyru JleBa 11% 2015 7 7 4 4
OGe3nedeH 6aHKOB 1 mec.
oBBpApadT KpeauT Tlesa CO(bT/IGOp 2015 i i i )
HanbaBka
14,089 14,089 15,064 15,064

23. PHHAHCOBH HHCTPYMEHTH

Kpenurten puck

OtueTHara CTOWHOCT Ha q)HHaHCOBI/ITe AKTHBH MPEACTABJIABA MaKCHMAJTHATA KPEAWTHA €KCITO3ULIMA.
Makcumannara KpeanuTHa €KCIIO3MLHA KbM JaTaTa HAa OTHUETA €!

B xunaou neea

TBProBeKkH M IPYrH B3eMaHUA
[Mapu 1 napUYHK EKBUBATEHTH

benexka 31 nekeMBpH 31 nexeMBpH
2015 2014

17 742 816

19 4,468 2,337
5,210 3,153

MakcumanHarta KpCauTHa CKCIIO3HMOHA KBbM Jararta Ha oOT4YCTa 3a TbPrOBCKM B3€EMAaHHA Ha

JpYKECTBOTO, IO Te0rpad)CKu paifoHH:

B xunsou neea

B ctpanara
CTtpaunu oT eBpo30oHATa

31 nexemepu 31 pexemBpHu

2015 2014
679 806
63 10
742 816
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Benexk kbM PUHAHCOBHS 0THET

23. (OUHAHCOBH HHCTPYMeHTH (NPOAbIMKEeHHE)
3ary6u ot oGe3leHKa HA B3€eMAHHATA

CamocTosiTesieH GHHAHCOB OTYET

3a roqunara, npuxnoysauia Ha 31 gexemspn 2015

Bpemepara cTpyKTypa Ha ThPTOBCKHTE B3EMaHHs Ha IPYKECTBOTO KbM JlaTaTa Ha OTYETA €:

B xunsou neca 2015 2015 2014 2014
BpyTtHa cyma OGe3ueHka BpyTHa cyma Obe3ueHka
C HeHacTBIUI NaaeK 639 624
IIpocpouenu po 60 aHu 4 140
IIpocpouenu Haa 60 aHu 99 - 52
742 - 816 -

JIMKBHAEH pHCK

HO-HOIIy Ca MpeacTaBC€HW MOOTIOBOPHUTE MaAeKHU Ha (I)l/[HaHCOBPI 3aAbJKEHUA, BKIIKOUHUTEITHO
OYaKBaHHUTEC IUIAIIAHHUA Ha JHMXBH KaTOo € M3KJIKYCH e(j)eKTa OT JOTOBOPEHH AHTAXWUMEHTH 3a

B3aMMHO NMPUXBAIIaHE!:

31 nexemepu 2015 r.

B xunadu nesa Otuerna [loroBopenn 6 mMecena 6-12 1-2 2-5TloBeye oT

CTOHHOCT MapHyHu HJIH N0- Meceua TrOJAHHH roJHHH 5 TOAUHH
MOTOLOH MalKo

Heoepueamuenu uuancoeu 3a0vaceHun

Heobe3meuenu 3aemMu ot

CEBpP3aHM JIMLA (14,082) (16,186) 278) (278) (5,527) (10,103) -

TBpProBeky U ipyru

3a0bIKEHUA (886) (886) (886) - - - -

3aaemKeHus KbM IepcoHala (549) (549) (549) - - - -

HApyru 0] ) @) - - - -

(15,524) (17,628) (1,720) (278) (5,527) (10,103) -

31 nexemepn 2014 r.

B xunsou resa Otuerna orosopenn 6 meceua 6-12 1-2 2-5 TloBeue oT
CTOHHOCT MAPHYHH HJIH ITO- Mecena TOAHHH TORHHH 5 TOOHHH

TOTOLM MAaJIKO

Heoepusamusnu unancoeu 3a0v1cenun

Heobe3neuenu 3aemu ot

CBBp3aHH JHIA (15,060) (15,769) (238) (9,649) (176)  (5,706) -

THproBeku u Apyru

3aabIDKSHIA (1,030) (1,030) (1,030) - - - -

3anbIKeHHS KbM NIEpCOHaNa (512) (512) (512) - - - -

Apyru 4 ) “) = - - -
(16,606) (17,315) (1,784) (9,649) (176) (5,706) -
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Benexkn KbM GHHAHCOBHS OTYET

23. ®HHAHCOBM UHCTPYMEHTH (IPOABJIKEHHE)
BanyrteH puck
Excnosvuis KbM BaJjlyTeH PHCK

CamocronresieH GUHAHCOB OTYET
3a roaunarta, npukaoysama Ha 31 nexemepu 2015

Excnosuuuata Ha [Apy»KeCTBOTO KbM BalyTeH pPHCK € He3HauwTesNeH Thit kato 99.5% or
npoaax6Oure 3a 2015 r. ca peanusupanu Ha MecTHUs ma3ap B bbarapcku nesa (2014: 99.4%).

IMo-ronsiMaTa YacT OT BHOCA HA aKTUBH (CTOKM, MAalUMHH W ChOpBLXeHus) mpe3 2015 . v 2014 1. ¢
ocbuecTBEH B €Bpo. [Ipe3 2015 r. BuHepOeprep M3BbpiIM BHOC HA CTOKHM OT YHrapusa Ha obuia
croiigoct 69,104 xun. dopunTa, paBHH Ha 436 xum.nesa (2014: 47,593 xun. ¢popunTa pagau Ha 305
XHIL JIeBa), BHOC Ha pe3epBHH 4YacTu U o6opynsane ot Yexus Ha obia croitnoct 1,177 xut. KpoHH,
paBHH Ha 84 xun. nepa (2014: 130 Xu. KPOHHU PaBHHU HA 9 XM/ J€BA) H BHOC HA CTOKH OT PyMbHUS
Ha o0LIa cTOMHOCT 53 XL Jeu, paBHU Ha 23 xun. jesa (2014: uama gHoc). [Mpe3 2015 . u 2014 1.
JpyXecTBOTO He € H3MOI3BAI0 MHCTPYMEHTH 32 XEXKMPaHE HA BANYTHHS PHCK,

3aeMI/ITC, Koratro €a ICHOMHHUPAaHH B 4YXKIECTPaHHA BallyTa, Ca OTIIyCHATH B €BPO.

AHaJIu3 Ha YYBCTBUHTEC/THOCTTA

AHanuz Ha YyBCTBUTENHOCTTA OT NPOMSHA Ha Kypca Ha DBIrapckus JieB WM €BPOTO KBbM TPETH
BaIyTH He OM uMain edekT BBPXY (puHaHCOBUS OTUET Ha JIPY)KecTBOTO MOPAAH OMUCAHUTE II0-TOPE

0o0CTOATENICTBA.

JInxBeH puck

B cnenpamara Tabnuua ce BK/IFOUBAT OTYETHATA CTONHOCT Ha (DHMHAHCOBUTE MHCTPYMEHTH CIIOpE

BHUOOBETC JIMXBEH MPOLEHT!:

B xunsnou aesa

Hucmpymenmu ¢ uxkcupana 00xooHocm
DuUHAHCORH aKTUBU
DUHAHCOBH MaCHBH

Hucmpymenmu ¢ nnasaiya 00xo0Hocm
(DUHAHCOBH aKTHBHU
DUHAHCOBH NacHBU

31 pnexemMBpu 31 gexemBpH

2015 2014

13 39

(D )]

6 35

4,455 2,298
(14,082) (15,060)
(9,627) (12,762)

Ananuz na yyecmeumennocmma Ha GUHAHCOBUME UHCIMPYMEHIU C (DUKCUPAHA TUXEA

JpyXKecTBOTO HE OTYMTAa (DMHAHCOBM AKTHBH M IACHBH C (UKCHPaHA JIMXBA MO CIpaBelHBa
cToHHOCT upe3 medayiOu H 3ary0u W JpyxKecTBOTO He onpejens NepUBATHBU (JIMXBEHH CyarlOBe)
KaTo XeDKMHIOBH HHCTPYMEHTH CIOpeld MOJeNa Ha CMpaBeiMBa CTOMHOCT HA Xe[KUHIOBO
oruutaHe. ITopany Topa MpoMsAHA Ha JTUXBEHHTE MPOLICHTH KBM JaTara Ha oTdera He OM 3acersana

OTYETA 332 JOXOOHUTE,
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“BUHEPBEPIEP” EOO/J CamocTrosiTeneH GHHAHCOB OTHET
3a roanHaTa, npHKA0YBaLua Ha 31 gekemBpu 2015

BenekkH KbM PHHAHCOBHS 0THET

23.

POHHAHCOBY UHCTPYMEHTH (MPOAbJIIKEHUE)
JInxpeH pHuck (npoabaKeHKe)
Ananu3 Ha YyBCMEUMENHOCMMA HA RAPUMHUME HOMOYU OM (UHAHCOBUME UHCHPYMEHIU C IABAUA TUXEA

[lpomsaHa Ha nuxBenute HuBa ¢ 0.25 npomenra kbm 31 gexkeMBpH O yBenuuuia (HaMaawia) Kanurana
neyanbute n 3aryburte che CymuTe MMOKa3aHH MO-NoJy. [IpH aHamH3a € AOIMYCHATO, Y€ BCHYKM APYIH
HPOMEHJIMEBH, 0COOEHO BAJlyTHHTE KYPCOBE Ca OTHOCHTENIHO MOCTOSHHHU. AHATTH3bT € HAIPABEH HA ChINATA
G6azsam3a2014r.

Edext oT npomsHa ¢ 0.25% Ha TMXBEHUS IPOLEHT [0 HHCTPYMEHTH ¢ IJTaBalua JTHXBA:

B xunaou nesa Edext oT npomsiHa EdexT oT npomsana
B ne4yajadu H 3aryou B KANHUTAJIA
0.25% 0.25% 0.25% 0.25%
yBeJqHUYeHHe HamateHde yBeIHYeHHe HaMalleHHe

31 nexemBpu 2015 1.
HHCTpyMEHTH ¢ MilaBaiia

JIMXBa (9,627) (9,627) - -
YyBCTBUTEIHOCT Ha MAPHIHHSA
MOTOK (HETHO) 24) 24 - -

31 gexemepu 2014 r.
HucTpymeHTH ¢ mitaBauia

JIHXBa (12,762) (12,762) - -
YyBCTBHTEHOCT HA NApHYHHS
TIOTOK (HETHO) 32) 32 B -

CueToBOIHH KNacHpHKALMY H CIPABENTHBH CTOHHOCTH

P1KOBOACTBOTO € U3BBPLIKIO AHAH3 HA (PHHAHCOBUTE HHCTPYMEHTH, IO KOUTO JIpyKeCTBOTO € CTpaHa KbM
naTaTa Ha QUHAHCOBHA OTUET, 32 Ja O'BJAT ONPEAC/IeHU TEXHUTE CIIPABEAIHBH CTOMHOCTH M CHOTBETHATE UM
HHBA B HepapXHATa Ha ClIpaBeJInBUTE CTOMHOCTH.

JIpy>KECTBOTO HE € CTpaHa N0 (pUHAHCOBHM MHCTPYMEHTH, KOMTO C€ OTYHMTAT MO CTPaBeJIHBA CTOWHOCT KbM
31 pmexemBpu 2015 r. TNocoueHata no-noiy HHGOpMALHA 3a CIPABEITHBH CTOMHOCTH € MpecTaBeHa
€MUHCTBEHO 3a LENUTE Ha omoBecTsaBaneTo. KpaTkocpounute GUHAHCOBM HHCTPYMEHTH ca 110 GamaHcoBa
CTOMHOCT IOKONKOTO PBKOBOACTBOTO CYHTA, 4Ye OaJlaHCOBATa CTOMHOCT € pa3yMHO MNpHOJIMmKeHWe Ha
CIIpaBeliIMBATA CTOHHOCT.

Bwnpekn ge JIpyxecTBOTO cMiATa, Ye OLEHKHTE HA CMpaBe/JJIMBU CTOMHOCTY ca MpaBW/IHM, ynoTpedaTa Ha
pPa3IM4YHH METOAHKH H MpPEeINOoNIOKeHHs MOXE Ja AOBeAe A0 OMNpele/isiHE Ha pasjivuyHe COpaBejiuBU

CTOHHOCTH.

Ilpes otueTHHA Hepuon JpyKecTBOTO He € M3BbPLUHIO MPEXBbPIAHE Ha (HDHHAHCOBH MHCTPYMEHTH MEXKIY
OTZEJIHHTE HHMBA Ha HepapXHATa Ha CIIPABe UIHBHTE CTOMHOCTH.
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“BUHEPBEPTEP” EOO/J] CamocTosTe/eH PUHAHCOB OTYET
3a roauHaTa, npuksouBaia Ha 31 nexkemepu 2015

benexky KkbM GHHAHCOBHSA OTHYET

23. ®uUHAHCOBH HHCTPYMEHTH (NPOABJIKEHHE)
CnpagenHBH CTOHHOCTH B CpPaBHEHHE € OTYETHHTE CTOHHOCTH

TabnuuaTta moka3Ba 6GanaHCOBUTE W CIPaBEUTHBUTE CTOHHOCTH HA (DMHAHCOBHTE AKTHBM W (MHAHCOBUTE MACHBH,
BKIIOYHTEIHO HMBATa MM B HepapxudTa Ha CIpaBeAnuBuTe cToHHOCTH. He e BKIoveHa WH(OPMALMSA 3a CIpaBeINBHTE
CTOHHOCTH Ha KpaTKOCPOYHHUTE (PMHAHCOBU HMHCTPYMEHTH, ako GajlaHCOBATA UM CTOMHOCT € pasyMHO NpUONMKEHUe Ha
CNpaBeIuBaTa CTOHHOCT.

31 nexemepu 2015 BanancoBa croiiHoer Cnpaseanusa croiiHocT

3aemu u HJpyrn dun-

B xun. nesa Fea. B3eMAHHS BH MACHBH O6wo  Hupo 1 Huso 2 Huso 3 Oduo

(DUHHAHCOBH AKTHBH, KOHTO HE C€ OLICHSIBAT I10 CIIpaBeNJIHBA CcTOHOCT

TBproecku B3eMaHus 17 742 - 742 - - - -
[Tapy v NapUYHK eKBUBAJICHTH 19 4,468 - 4,468 - - . #
5,210 - 5,210 - - - -

DUHAHCOBH IIACHBH, KOHTO He Ce€ OUEeHABAT IO CrIpaBex/JIMBa CTOiHOCT

Heobe3neyenu 3aeMH oT
CBBbP3aHy Tuua 22 - (14,082) (14,082) - - (14,082) (14,082)
Hpyru zaemu (7 (7) - - - -
3anbIpKeHUs KbM TIepcoHaia - (549) - = - - -
TBProBCKH U APYTH 3aTbDKSHUS 21 - (886) (886) - - - -

- (15,524) (15,524) - - (14,082) (14,082)
31 nexemBpu 2014 banancora ctoiiHocT CnpaBeaiuBa cToiHOCT

3aemnu  [pyru dun- Hugo

B xun. nesa ben. B3€MaHHA BH NacHBH 06mo 1 Huso 2 Hngo 3 O6mo

DuHAHCOBH AKTHBH, KOUTO He €€ OLIeHsABAT O CripaBeaJInBa CTOHHOCT

Tbproeeku B3eMaHuA 17 816 - 816 - - - .
ITapy ¥ napUYHU €KBUBAJCHTH 19 2,337 - 2,337 - - - -
3,153 - 3,153 - - - -

@®uHAHCOBH HacHBH, KOUTO HE C€ OUEHABAT MO CrIpaBeaJIHBa CTOHHOCT

HeoGe3neueHn 3aeMH oT

CBBP3aHU NHLA 22 - (15,060)  (15,060) - - (15,060) (15,060)
Hpyru 3aemu @) 4) - - - -
3axbKeHIA KBM TTepcoHata (512) (512) - - - -
TBProBCKU W IPYTH 38 1bJDKEHUS 21 - (1,030) (1,030) - -

- (16,606)  (16,606) - - (15,060)  (15,060)
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“BUHEPBEPT'EP” EOO/ CamocTosiTeJieH PHHAHCOB OTYET
3a ronuHara, npukno4Baia Ha 31 aekemspu 2015

bejexkn kbM GpUHAHCOBHS OTYET

24. 3aabioKkeHUs NPH MEHCHOHHMpaHe

Hauncnenata nposuszus 3a ode3leTeHUs NMpH MeHCHOHUpaHe kbM 31 gexkemepu 2015 r. Bbanusa Ha 100 xui.
nesa (31.12.2014: 78 xun. nepa). [IpubausuTenHus pasMep Ha YCJIOBHUTE 3abJoKeHHA KbM 31 mekemspu 2015
T. C&€ OCHOBABAT Ha aKTHOCPCKH JOKIA/, PH KOMTO ce M3M0JI3BaHH CIeIHHTE NapaMeTpH U MPeToNoKeHU:

¢ Hopma Ha guckonTtupane: 3,5% (2014: 3,8%);
® OuakBaHO yBeNMueHHE Ha 3ariatute: 2% 3a nenus mepuon (2014: 2%).
® JlaTa Ha NEHCHOHHMpaHe: ChITIACHO pa3nopendUTe 3a MPOCIYKEHO BPEME U Bh3PACT.

ﬂBH)KEHI/lﬂ B CTOHHOCTTA HA HETHUTE 3aAbJ:KeHH 3a 00e3leTeHHe NnpH NEHCHOHHPAHE IIPH3HATH B
oTYeTa 32 (l)l/lHaHCOBOTO CbCTOAHHC

B xunsdu neea 2015 2014
HacTroduia cToHHOCT Ha 3abIDKEHHATA KbM | siHyapu 78 63
HsnnateHu obe3lleTeHUA NPH IIEHCHOHHpPaHe - -
Paszxoau npusHaTH B nieyaibu u 3aryou 17 14
IMpeoueHKM Ha 3aAbIKEHHE 1O [UTaHOBE ¢ IeUHUPAHY T0XOIU
TIpY IEHCHOHHUpaHe, npusHatu B JIBJ{ 5 1
Hacrosiua cTofHOCT Ha 3a1b/KeHHATa KbM 31 IeKeMBpH 100 78
B xunaou nesa 2015 2014
Herexymu 3agpikeHus 100 78
Texyum 3agbKeHUs B, _
100 78
25. Tpoeusuu
B xunaou nesa O6uo
banauc Ha 1 suyapu 2014 234
ITpoBH3MH HampaBeHH Ipe3 repro/a 93
IIpoBu3KH H3MON3BAHH MPe3 MEPHOAA (234)
bananc Ha 31 nexemepu 2014 93
bananc Ha 1 ssHyapwm 2015 93
[TpoBu3MM HaIIpaBEHU Tpe3 MepHoAa 85
[TpoBH3HH H3MOI3BAHA Mpe3 MeproIa (55)
bananc na 31 nekemepu 2015 123
Tekyia yact 123

Herexyma gact -

OcHoBHATa 4acT OT NPOBU3HHUTE CE€ CBCTOH OT OYAaKBAHH PA3XOOH 3a HAJICTH, IOAJICKALIN Ha BPBILGHE
OT KJINCHTU U pa3XoJy BBB BPb3Ka C MapKEeTUHIOBA KaMITaHHA.
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“BHHEPBEPI'EP” EOO/ CamocTonTeseH GHHAHCOB 0THeT
3a roauHaTa, npukJIoYBama Ha 31 aekemppu 2015

benexku KbM GHHAHCOBHS OTYET

26.

27.

28.

OnepaTHBeH JH3HHT
JIu3uHr KaTO HaeMaTesa M HaeMomaTes

[lnamanus no OIEpAaTHBECH JIM3UHT Ca ALJIXKMMH KAaKTO CJICABa.

JI3uHr KaTo HaeMoaaTe JIM3HHI KATO HaemaTeJ

B xunaou neea 31 nexemBpu 31 aexemBpu 31 aekemBpH 31 nexemBpu

2015 2014 2015 2014

[Ton eana roguHa 35 8 1,262 1,253

Mexny enna u et 48 - 370 1,625
FOANHU

Han net rogvnn - - - B .

83 8 1,632 2,878

Bunepbeprep uma 10-roaumies JoroBop 3a HaeM Ha NPOM3BOACTBEHATA MJIOUIAJKA HA AbIIEPHO APYKECTBO B IP.
JIykoBHT, ¢ onuus 3a MOJHOBABAHE MPHU B3aHMHO ChINacde. B mombiHeHwe, [[pyXecTBOTO WMa 3-rOAUIIEH
JIOTrOBOP 32 HAaeM Ha aAMuHUCcTpaTuBeH oduc B rp. Codus.

Jpy)ecTOROTO € HAlpaBWIO aHAIU3 ChINAcHO u3uckBaHuAta Ha MCC 17 u e mpeleHHi o, 4e¢ TOrOoBOpUTE
OTTOBAPAT Ha KPUTEPHUUTE 3a ONEPATHUBEH JIU3HHT.

OCHOBHHTE NOKa3aTesu, KoUTo JIpy)KeCTBOTO pasriex/ia, 3a [Ia OMpelesid Jali BCHUKH CBHIIECTBEHH PUCKOBE
H3TOJH Cd TIPEXBbPJEHNA BKIIOUBAT. HACTOANIATAa CTOHHOCT Ha MUHHMMATHHMTE JM3HHTOBH IUIAlAHHA B
CBIIOCTAaBKA CbC CMpaBe/iIMBaTa CTOHHOCT HA IM3UHTOBUS aKTHB B HAYaNOTO Ha JIU3UHTOBHUSA AOTOBOD; CPOKa Ha
JH3HHTOBUs JOTOBOP B CHNOCTABKA C MKOHOMHYECKHS JKHBOT Ha OTAAJEHHUA IO HaeM aKTHB; KakTO M AaiH
JH3HHIOIIONYYaTeNAT e NMPUAOOKE MPABOTO Ha COOCTBEHOCT BBPXY JIM3MHTOBAaHHs aKTHB B Kpas HA CPOKa Ha
IOTOBOPA 32 JIU3UHT.

Bunepbeprep uMa cKIIIOYEH JOrOBOp 3a MpeoTAaBaHe MO HaeM Ha aiMHUHUCTPaTHBEH O(HUC C APYKECTBO MOJ
001 KOHTPON, AOroBOP 3a MpPEOTAaBaHe NOJ HAeM Ha CKJIAAoBa IUIONI B rp. JIYKOBHT C APYKECTBO HOA OB
KOHTPOJI M JOrOBOP 34 OMEPATUBEH TU3MHI HA ABTOMOOMA ¢ APYXKECTBO O] 00LI KOHTPOIL.

ANHraxHMeHTH 33 NpHA0OHBaHe HA HIMOTH, MAllIHHH, CbOPb:KeHHS H 060pYABaHe

Kpm 31 nexemspu 2015 r. JIpyKeCTBOTO MMa MOETH @8HrAXKUMEHTH 33 I0CTABKA HA MalllMHA U 000py/Bane (BKJI.
co¢Tyep) B pazMmep Ha 553 xun. neea (2014: 1,262 xun. nepa),

KBoTH 32 THProBusl ¢ eMHCHH HAa NAPHUKOBH Ta3oBe

CoriaacHo HanuoHaiiHus mnad 3a pasfpelensiHe Ha KBOTH 3a ThPrOBHSA C €MMCHHM Ha NapHHKOBH ra3oBe 3a
nepuona 2013-2020 r., Kepamnuen 3aBoa — rp. Jlykosur, uuiito oneparop e Bunepbeprep EOOJI, uma npaso
Ha OTIpeJieNIeH pa3Mep KBOTH. KbM Besika oTUeTHaA flaTa Ha 0a3a AeTaiineH aHanus JpyxKecTBOTO onpenes Jaau
pearHo OTHENICHHTE EMMCHH OT HHCTallallMUTE MpeBUlIaBaT Hanu4HuTe KBOTU. KM 31 pexemBpum 2015 1. 3a
peaNHo OTIEJIEHUTE NApHHUKOBH T'a30BE € MPU3HATO 3a/(b/JIKEeHME 32 IPEeJOCTaBsIHE HA KBOTH KbM JIbpikaBaTa.
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Benexkn kbM pUHAHCOBUSA OTUET

29. Cepbp3aHu JHIA
Hoenmuduyupane na cevpsanume 1uya
JpyXecTBOTO HMa OTHOLUGHHE Ha CBBP3aHO NHUE ¢ NPEeANpHATHA MoJ oOUl KOHTPON Ha rpynara
Bunepbeprep, a uMeHHO:

BunepOeprep AI', ABcTpust Komnanus — maiika

Yenex AL JblIepHO NpeanpusITHe

3emenpok [aiin yun [uzaitn EOO] IMoxa o6l KOHTPON Ha KOMIIAHUATa MaHKa
Tonmax bearapus EOOJ] ITox o611 KOHTPON Ha KOMIIaHUATa MaliKa
Bunepbeprep 3PT, Yurapus ITox o6uT KOHTPON Ha KOMMAaHKUATa Maiika
Bunep6eprep Eppocrpoii crion. C.p.o., Yemka penybnuka ITox o6mr KOHTPON Ha KOMITaHHMATA Malika
Cunuxe Kepamuka crion C.p.o., Uerika pemy6nnka ITon o611 KOHTPOJ Ha KOMIIAHUATA Maiika
Bunepbeprep Llurenusayctpu I'MOX, ABCTpHA [Mon o611 KOHTPON Ha KOMIIAHKATA Maiika
Buuep6eprep ®unany Cepruc 'mMOx , ABcTpus [Tox o611 KOHTPON HA KOMIIAHUATA Maiika
Bunepbeprep HB, benrus ITox o611 KOHTPON HA KOMDAHHUATA Maiika
Iaitnnoeiir Kepamo HB, Benrus ITon 0611 KOHTPOJI HA KOMITAHUATA MakKa
Bunepbeprep Cucreme e Kapamusu, PyMmbHIA [ox obu1 KOHTPOJ Ha KOMIIAHUATA MaHKa
Bunepbeprep bB, Xonanaus IMox o011 KOHTPON HAa KOMMAHHUATA Maitka

JIpy»ecTBOTO ChIIO Taka MMa OTHOILEHHE Ha CBBP3aHO JIHLE ¢ Y IPaBUTEIUTe Ha IPY)XECTBOTO.

Tpansarkyuu c K10Y08 YRPAGICHCKY REPCOHAN

O6wara cyma Ha HauuCJeHWTe BB3HATPAKICHHS 32 KIKUOB YIPABISCHCKH INEPCOHAN, BKIIOUEHH B
pasxomure 3a nepcoHana (Brk Genexka 9) ca B pazmep Ha 345 xun. nepa (2014: 355 xun. nesa).

Hpyrure kpaiiHd canga Ha B3eMaHHA U 3a1b/DKEHHMA OT/KbM CBBP3aHM JHIA B Kpas Ha roJMHAT4, KAKTO U
Tpansaknuute (Ge3 JIJIC, kbAeTo ce npuiara) ¢ npeanpuaTAsTa mox odm KOHTpoJN Ha rIpynarta
Bunaepbeprep npes 2015 roauHa, ca KakTo cleiBa

Crnp3aHo Jaune 2015 2015 31 aexemepu 2015 31 nexemspu 2015
Ilpona:k6u Ioxynku Biemanusa 3agbiKenns
B xun. nesa B xun. neea B xua. nesa B xun. aesa

lokynka u npoc)aofc6a Ha mamepudiu,
CIMOKU U HPOOYVKYUSL

Kommnanng-matika 8 7 - -
JIbIIepHA HpeanIpUsTHs 54 1,359 = -
JpyxkecTBa o4 o061 KOHTPOII Ha

KOMITaHUATa Maiika 55 612 55 2

Hoxynka u npodaofc6a Ha ycaysu

KoMmmnanusa-maiika 2 701 - 59

JbILIepHA IPeATIPUATH 3 1,516 - 101

JlpyxecTBa 1101 o611 KOHTPOI Ha

KOMITaHHUsTA Maifka 286 12 51 1

Hoxynka u npodacicba na akmusy
KoMmanus-Matika 746 - - .

1,154 4,207 106 163
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bBenemkn KM (lJHHaHCOBHﬂ oTYeT

29.

30.

Cebp3anu JHLa (MpOoAbIKeHHE)

CebpsaHo JHUE 2014 2014 31 pexemBpu 31 aexemepn 2014
2014

Mpoaan6u Mokynxu Bizemanusn 3aabiKeHns

B xun. nesa B xun. neea B xun. nega B xun. nesa

Hoxynka u npodaxcha Ha mamepuany,
CIMOKU U NDOOYKLUS

Komnanusi-malika 9 10 - -
JAbLuepHy NpeanpusaTHs 21 1,272 | -
JpyxectBa noj 001, KOHTPOI Ha

KOMIMaHUATA Maiika - 366 - 45

Hokynka u npodaxcta Ha yenyeu

Komnanus-maiixa - 619 - 47

JisniepH NpeANpHATHS 3 1,566 - 75

JpyxecTBa nog oOL KOHTPOI Ha

KOMIIaHUATA Makika . 267 3 26 -
300 3,836 27 167

Ipe3 roauHara [[pykecTBOTO € M3MJaTuio 3aeMH oT JlpyxecTBa mof oOII KOHTPOJ Ha KOMNAHMATA-Malika B
pasmep Ha 978 xun. jesa (2014 r.: 5,672 xun. jeBa) U € NpH3HANO Pa3xo] 3a NUXBU B pasmep Ha 501 xun.nesa
(2014 r.: 657 xun. neBa).

HpyKecTBOTO ChLIO Taka y4acTBa B CHCTeMara Ha rpynara BuuepOeprep 3a o0ulo ynpasneHHe Ha MapHiHHTE
cpenctra (keni-iyauHr). Kem 31 mekemepu 2015 I. MpenoCTaBeHUAT AENO3MT NPU  ApY>KecTBa MoI 001 KOHTPOI
Ha KOMIaHMATa-Mailka e B pasmep Ha 4,455 xwi nesa (2014 r.. 2,298 xun. nesa) - (Bumk Oenexka 19).
Jpy*eCcTBOTO € MPU3HAIIO IPUXOIH OT JINXBH B pazMep Ha 2 xuirjieBa (2014 r.: 4 Xxun.nesa) ¥ pasxoay oT JIMXBU B
pa3Mmep Ha 7 xun. neBa (2014 r.: mox 1 xun. nesa).

Ipe3 2015 roauna [[py»KecTBOTO € M3IUIATHIIO HUBMJICHT Ha KOMIAHUATA Malika B pasmep Ha 5,000 xui. nesa.
CpokoBeTe 3a IUialllaHe Ha B3eMaHUA U 3a0bJ/DKEHUS OT/KbM CBbP3aHH J1ula ca cTaHaapTHO 30 JHU.
Hama npocpoyeHy B3eMaHHs, KakTO M 00e3leHeHHW B3eMaHus OT CcBbp3aHd nuua keM 31.12.2015T. m KkeM

31.12.2014r.
B3emanusaTa ¥ 331bJDKEHUATA KbM CBbP3aHM 1MNA ca HeoOe3MeueHN.

CLOuTHH clen 0TYETHATA JaTa

He ca HacTpmmnu cpOWTHA Cllen JaTtaTa Ha OTYeTa, KOMTO Aa ¢a 3HAYUMMU IO OTHOLUCHHE Ha MMYIIECTBEHOTO H
¢$UHAHCOBO ChCTOSHHE HA JIpy»KECTBOTO.
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JOKJIAI HA HE3ABUCHMMUS OJUTOP

Jlo EnqHonuyHus cCOOCTBEHHK Ha KalmuTania
Ha ,,Bunepbeprep ” EOO/]

JlokJIa BLPXY CAMOCTOSITETHUA PUHAHCOB OTYET

Hute H3BBPIINXME OIMT Ha IPUIOKEHHH OT cTp. 1 10 cTp. 45 caMoCTOATENCH (hHHAHCOB OTYET Ha
Bunep6eprep EOOJL (“/IpyxecTBOTO”), BKIIOYBAI CAMOCTOSTEIHHA OTYET 32 (hHUHAHCOBOTO
cheTosHue KbM 31 mexemepn 2015 roauHa, cCaMOCTOATETHATE OTUETH 32 MedandaTa HitH 3arybarta
¥ Ipyrus BceobXBaTeH JO0X0, 33 IPOMEHHUTE B COOCTBEHMA KalMTal U 32 IAPHIHATE [IOTOLH 32
roJMHATa, 3aBHPIIBAMA HA TA3W JaTa, M OENEXKH, BKIOYBaIM 00OOIIEHO ONMOBECTABAHE Ha
CHIECTBEHHUTE CIETOBOIHH MOTUTHKH U APYTa MOSCHHTENHA HHPOpMALMAL.

Omzoeopuocm Hapb;coeodcmeomo 3a CaMOCMOAMeENHUA d)uHchoe omyvyem

PLKOBOJICTBOTO € OTFOBOPHO 3@ M3rOTBSHETO M JIOCTOBEPHOTO IIPEJACTaBSAHE Ha TO3H
CAMOCTOSATeNCH (HHAHCOB OTYET B CHOTBETCTBUE ¢ MeXTyHapOHUTE CTAaHAAPTH 32 YHHAHCOBO
orunTade, npuetu ot Eponeiickua Chblo3, 1 32 TakaBa CHCTEMa 3a BETPEIICH KOHTPOII, KaKBaTO
PBKOBOJICTBOTO ONPENENH Karo HeobXoiuma 3a M3TOTBAHETO Ha CaMOCTOSTENICH ¢duHaHCOB
OT4eT, KOUTO Ja He ChIbPXKA CHINSCTBCHH OTKIOHEHHs, HE3aBHCHMO Jajd T€ C€ AbIDKAT Ha
H3MaMa MM IpellKa.

Omzoeoprocm na ooumopa

Hamara OTroBOPHOCT Ce CBEXKJa [0 H3passBaHe Ha OJMTOPCKO MHEHHC BBPXY TO3H
caMOCTOATENeH QUHAHCOB OTYET, OCHOBABAIIO CE HA M3BBPIIEHHS OT Hac ofut. Hamust oxut 6e
TIPOBEIEH B CHOTBETCTBHE ¢ M3MCKBAHMATA Ha MeXIyHApOAHHTE OXUTOPCKH CTAHIAPTH. Tezu
CTAHZApTH HANATaT Clia3BaHe Ha eTHYHHTE M3MCKBAHKA, KAKTO M OJMTHT Ja OB/e MIaHupaH H
IPOBEIEH TaKa, Y€ HHAe J1a ce yOeIM B pasyMHa CTeleH Ha CUTyPHOCT JIOKONIKO CaMOCTOATETHHAT
(MHAHCOB OTYET He ChABPXKA CHIIECTBEHH OTKIIOHEHHA. '

ONUTHT BKIIOYBA H3ITHIHEHHETO HA POIIEYPH, € LIEN MONy4YaBaHe Ha OTUTOPCKH OKa3aTeNCTBa
OTHOCHO CyMHTE H OINOBECTSBAHUATA, NPEICTABEHH B CAMOCTOATENHHS (PMHAHCOB OTYET.
V36pannTe NpOUERYpH 3aBHCAT OT TIpEleHKaTa Ha OJMTOPa, BKIFOUMTENHO OLSHKATA HA
PMCKOBETE OT CHINECTBEHH OTKIOHEHI B CAMOCTOATENHHA PHHAHCOB OTHET, HE3aBUCHMO JalH
Te ce JBJIKAT Ha H3MaMa MM Ha rpemika. [Ipi H3BLPIIBAHETO HA Te3W OLIEHKH Ha PHCKA OHTOPBT
BR3eMa [OJ BHHMAaHHE CHCTEMAara 3a BBTPEMIEH KOHTPOJ, CBBp3aHa C M3TOTBAHETO M
JOCTOBEPHOTO NPEJCTABSHE Ha CAMOCTOATENHHIS (PUHAHCOB OTYET OT CTPAHA HA NIPCANPHATHETO,
32 1a Pa3pabOTH OMTOPCKH TPOLENYPH, KOHTO Ca TIOIXO/ISINM TIPH TE3H 00CTOATENCTBA, HO HE C
Lel M3pa3fABaHe HAa MHEHHE OTHOCHO €()EKTMBHOCTTA HA CHCTEMATa 32 BHTPELICH KOHTPOMT Ha
npennpusTHeTo. OAHUTHT CHIIO Taka BKIIOYBA OLECHKA HA YMECTHOCTTA HA MpHIAraHMTE
CUETOBOJHM HOIUTHKH H Pa3yMHOCTTa HA IPHOTU3HTENHHTE CYETOBOJIHH OLEHKH, HAIPaBECHH OT
PBKOBOJICTBOTO, KAKTO M OIEHKA HAa LUIOCTHOTO NPEJACTAaBAHE B CAMOCTOATETHHA (HHAHCOB
OT4eT.

CuunrtaMme, 4e MONydEeHUTE OT HAC OJHUTOPCKH NOKA3aTENCTBA Ca TMOAXOMINIM M NOCTAThYHA 32
(opMupaneTo Ha 0a3a 32 W3Pa3ABAHE HA HAIIECTO OJUTOPCKO MHEHHE.

KM Buvarapus 004, 6bArapeko APyXecTeo c orpaHudeHa

OTrOBOPHOCT U Prpma-uneHka Ha KMMI™ mpexara ot

HE3aBUCUMM DUPMU-YNIEHKN, Gruamam Ha KNIME Bnucano B Thproackvs perucTep |JBAN BGoE RZBB 9155 1060 2664 18 BIC
WnTepHewsHbA Koonepatue ("KIME UuTepHewbHBA"), npu AFeHLMA NO BNMCBAHWATA RZBBBGSF Paidaiisenbank
WBENLaPCKO PUAMMECKO JHLE. EWNK 040595851 (Bbarapus) EAL



Mnenue

ITo Hamie MHEHHE, CaMOCTOATENHHS (HHAHCOB OTYET JaBa BAPHA W YeCTHAa MPEACTaBa 3a
HEKOHCOJIHAUPaHOTO (PHHAHCOBOTO ChCTOSHKE Ha JIpy&KECTBOTO KbM 31 IEKEMBpPH 2015 roxgwuHa,
KaKTO ¥ 33 HEroBHTE HEKOHCOIHIMPAaHH (QUHAHCOBM DE3yNTaTH OT JAEHHOCTTa W 3a
HEKOHCOJIMAMPAHUTE TTApUIHH [TOTOLIM 3a TO/IMHATA, 3aBBPIIBAIlla HA Ta3H 1aTa, B CbOTBETCTBAC
¢ MexyHapoHuTe cTanaapTH 32 QMHAHCOBO OTYHTaHE, NpueTH oT EBponeickus Cpio3.

Joknaa no Apyra NPpaBHA H PeryJIaTOPHH U3HCKBAHUA

Toouwen doknad 3a detinocmma Ha Jpysicecmeomo uz2omeeH CbelacHo usuckeéanusma na §10,
an. 1 om 3axona 3a cuemosodcmeomo 6ve 6pw3ka ¢ 4i. 33 om 3axona 3a cuemosodcmeomo
(Ommenen ¢ JIB 6p. 95 om 08.12.2015 2.)

ChIlacHO HM3HCKBaHWATa Ha Wi 38 an. 4 or 3akona 3a cueToBojcTBOoTO (OTM.), HEE C€
3aM03HAXME ChC ChHIBPXKAHMCTO Ha TOJMIIHHSA CaMOCTOSTENEH NOKIan 3a ACHHOCTTa Ha
JpyxectBoTo. Ilo Hamle MHeHHe, HCTOpHYeckaTa (uHaHCOBa MHQOpMalus, MpencTaBeHa B
TOAMILHYS CAMOCTOATENEH NOKNA 3a AeffHocTTa Ha JIpyKeCTBOTO, H3TOTBEH OT PBKOBOJCTBOTO
¢hIIacHO . 33 oT 3akoHa 3a cueToBoAcTBOTO (OTM.), CBOTBETCTBA BB BCUYKH CBINECTBCHH
ACTIEKTH Ha HEKOHCONHAMpaHaTa GpuHaHCOBaTa MH(OpMamus, KOATO Ce ChABbPXKa B OAUTHPAHUA
OT HAC CaMOCTOATENEH TrofuileH (uHaHCOB OTYET Ha J{pyKeCcTBOTO KBM H 32 TOAWHATA
sapppmBama Ha 31 gekemBpu 2015 r. OTroBOPHOCTTa 32 H3rOTBAHETO HA TONULIHMA
CaMOCTOATENEH HOKIA] 3a JeHHOCTTa, KOWTO € 0J100peH 0T YnpaBuTenuTe Ha J[pyXecTBOTO Ha
22 teBpyapu 2016 romrHa, ce HOCH OT PBKOBOJICTBOTO Ha J[py»ecTBOTO.
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