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AOKnAA HA HE3AB14CHMr.tfl OAr.rrOP

Ao aKrIHoHepH're

Ha ,,UBA nponLprH MeHnAxMLHT" AA

MHeHHe

Hhe H3Br,prltHxMe oAkr Ha roAHrrHHq Qnxaxcon orqer Ha ,,llEA llponrprN MenN4xtltHr" A,{
(,,.{pyxecraoro"), cr,A},pxaU orqera sa Qnxaxconoro cbcroflHHe xbM 31 AeKeMBpI.{ 2020 r-Lt orr{era 3a

gceo6xsarHr{s AoxoA, orrrera 3a [poMeHHTe B co6crBeH[fl Kal]vra.Ir H orqera 3a napr'tt{HflTe rlorolltl 3a

roAHHara, 3aB6puBaula Ha ra3t-l Aara, KaKTo rr rroscHrTerHhre flpx,'loxeHua xru t[nuaucor[r orqer,
c'bA'bpxaqH r o6o6qeHo onoeecrrrBaHe Ha cbulecrBeHtire cqeroBoAHlI IIoJ'tHTI,txH.

llo Haue MHeHt-le, rpr,rjroxeHrflT roAHueH Qruancoa or.rer npeAcraBg AocroBepHo, B]B BcHqKH

c'L,qecrBeHu acnexra, $NaaxcoBoro cLlcroqHHe Ha ApyxecrBoro xru 31 4eret'lrpn 2020 r- u HeroBr'ITe

QuxaxcorN pe:y,rrarn or geiuocrra l,t napt-lqHHTe My norouH sa roAI{Hara, saB'bplIIBatqa Ha ra3H Aara, B

cborBercrBI-re c MexAyHapoAHr.lre crax4aprN sa QNxarcoao orvuraue [MCO0), rIpBerr or EaponeficxNx

crroa (EC).

Eaga 3a [3pa3flBaHe Ha MHeHIle

Hre r.rearpruNxne HauHs oAl.rr B cr,orBercrBr.{e c MexAyHapoAHHTe oAHTopcKtt crax4aprn (MOC).

HarxHTe orroBopHocrH cr,r.flacHo re3t{ craHAaprH ca oflr,caHH Ao[T,nHHTerHo B pa3AeJIa or Ha[IHfl

AoxnaA ,,OTroBopBocrH Ha oAl.rropa 3a oA[Ta Ha roAIr[IHHt Qnxaucon or.{er". HHe cMe He3aBHCHMI'I or
ApyxecrBoro B c'borBercrBt-re c Mex4yxapogann eruqeH xoAeKc ua npoQecnoxaaarre cqeroBoAHTerH
(axarcvureaxo MexAyHapoAHH craHAaprtl aa ue:asrcuuocr) sa Crrera 3a MexAyHapoAHH craHAapr[
no erliKa 3a cqeroBoAnreru (Ko4erca na CMCECJ, 3aeAHo c ernqHHTe n3ucRRaHAs Ha 3aKoHa 3a

xesanucunna QuuaHcoB oAI,rT (3HOO), npa.noxruN ro orHoueHr.re Ha Ha[rur o4xr xa QauancoBr4q orqer
B BLnrap[q, Karo HHe lr3rrb.rrHhxMe rl Ha[rHTe ApyrH erI-ttIHH orroBopHocrH B c'borBercrBl-Ie c

H3lrcKBaHHflTa sa 3H<DO l-l KoAexca sa CMCEC. HHe cyHTaMe, qe oAIrTopcKHTe AoKa3arercrBa, floJlyyeHIr

or Hac, ca Aocrar'},qHH r yMecTHr{, 3a 4a ocnryplr 6asa sa HallleTo MHeHHe.

CLulesrBeHa HecHrypHocr, cBbp3aHa c rrpeArronoxenxero ea 4eficraaI4o npeAnpHflTHe

06prqarue BHBMaHHe xa flpll.noxenne 2.5 fipuaoxeuue Ha npuH4una sa de cmeau4o npednpusmue or
$Nxancoaua orver, B Koero ce locovaa, ve ,{pyxecrsoro e orqero HerHa nevaa6a a pa:uep ta 1945 xnn.
/,r8. rrpe3 roAr{Hara, 3aBbpu aaula Ha 3l4ereuapN 2020 r., Karo HapaBHo c orlrereHlrre rlpr,lxoAl,r or HaeM

Ha I-.rHBecrllIlKoHHHTe I{Morrl - 1229 xnn. .rreBa, ca npn3Harx r np[xoAu or flpeorIeHKa Ha

HHBecr[rIKoHHr-rre HMortr - 7 238 x[tl. ieBa. KaKTo e noco,ieHo n llpnaoxexne 2.5. TeKyu.lhre aKTI-{BH Ha

ApyxecTBoTo He3HaqIjTeJrHo npeB[uaBaT TeKyrIhTe nacHBl-l K'bM Kpag Ha roAHHaTa H a Ta3x Bp]3Ka B

orreparr-lBHara cH Aefinocr x :axanpeA ApyxecrBoro Irle pa3r{rra Ha AbrrocpoqHXfl Aot'oBop 3a orAaBaHe

noA HaeM Ha cBoHTe rHBecrnrllroHHlr r.{Morr.{ c AocerauHh, KoHTpareHT, KofrTo onepflpa a c$epara aa

TlproBHgTa c xpaHHTerHl-l npoAyKT]r t{ He e HerarHBHo 3acefHar or rraHAeMngTa Ao To3l.l MoMeHT, KaKTo

H Ha ycfleuHo Qnna.nu:npaxe Ha crapruparoro crporrercrBo Ha,,xanrluHa crpaAa c uaraaux" a
ycneuHara pean[.r3aut,lfl (a rona vuc.no H rrpeABapnTerlHa) ua ncuvxt-r nroul]l B Helo. Bcu,{KH Te3rl

06crorrercrBa, HapeA c ocraHa.rr{Te cr6arur, Qarra H ycJtoBAfl, oIIoBecreH}, B Hero, ca r,IHAHKarop, qe e

HarHqe ctqecrBeHa HeclrypHocr, xoqro 6H Morra Aa nopoAh 3HaiII{TeJlHH c'r,MHeHrjq orHocHo
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cloco6Hocrra Ha ApyxecrBoro Aa IlpoA'bnxI.r Aa OyHxIlNoHtjpa Karo AeiicrBalqo [peArIpt"The' Hauero

MHeHHe He e MoAt-tQtqnpaHo no oruotlleHHe Ha ro3]-{ Bb[poc.

ApyrrI B}IrpocIl

foAH[HraflT Quxaxcoa orqer Ha ApyxecrBoro 3a roAxHara, npl4KrroqBaIr1a ua 31 4exeusplt 2079 r' e

oAHT[paH or Apyr oAI,ITop, xoiro e uspasnl HeMoAHOI4IIIlpaHo MHeHne orHocHo roan orver c 4ara - 14

anput 2O20 r-

Apyra HHOopMaqnr, pas.ruvna or QI{HaHcoBHfl orrrer H oArlropcKur Aol(naA B]pxy Hero

ClBera Ha AHpeKTophre Ha ApyxecrBoro (,,Pt'xono4crsoro") xocn orronopHocr 3a Apyrara
ruQopvaqun. .{pyrara ux$opuauufl ce cbcrox or AoxnaA 3a AefrHocrra, h3rorBeH or Plxoao4c'l:aoro
c'brracHo fnaaa ceAMa or 3aKoHa 3a cqeroBoAcrBoro, Ho He BxrlloqBa I'oAllluHHg tluxaxcoa orvet n

HauHq oAHTOpCKIl AOXnaA B',hpxy HefO.

Hauero MHeHHe orHocHo roAl-.flxHua Qrxancoe oryer He o6xsaula 4pyrara uuQopuaqxn H HHe He

[3pa3qBaMe xaKBaro r,r 4a e Qoprua Ha 3aKrrcqeHrle 3a ct{rypHocr orHocHo Her, ocBeH aKo He e K3pHYHo

flocoqeHo B AoxnaAa Htl H Ao cTeIeHTa, Ao KoflTo e flocoqeHo.

BLB BpL3Ka c Ha[rHfl oAr,rr Ha roAHrrrHt-ra Qunancoa orqer, Hallara orroBopHocr ce c],croH B ToBa Aa
npoqereM 4pyrara nnQopuaqnn u ro ro3u Haq B Aa npeqeHnM Aar, ra3fi 4pyra unQopuaqnr e s
c'bulecrBeHo Hec'boraercrBxe c I'oAl,tulHt,tfl Qaxaxcor orqer l-Irh c HauHTe IIo3HaHHf, npx4o6nrN no

BpeMe Ha OAUTa, Hnn no Apyr HaY!tH t,l3rIeXAa Aa c],ALpXa c]tlleCTBeHo HeIIpaBHTHO AOKJlaABaHe.

B cry.rafi ve xa 6a:ara xa pa6o'rara, xoflTo cMe H3BlplllHJIl, HIle Aocrt fHeM Ao 3aKJIrcqeHlIe, qe e Harrqe
cL,uIecTBeHo HerrpaBH,lHo AoK,laABaHe B Ta3l.t Apyra HHQopuaqt,ta, or Hac ce H3HcKBa Aa AoKraABaMe To3H

Qaxr.

Htr'rar'.re xaxao 4a 40KJlaABaMe B ToBa orHoueHHe.

Aonr.fiHumelHu a'bnpocu, Koumo nocmoes 3a doKtadeaxe Saxoxtm sa cqemoaodcmeomo

B AorIb.'rHeHl-je Ha HaurHTe orroBopHocr].r H AoxJraABaHe cbrJ'racHo MOC, onhcaHH flo-rope I pa3Aena

,,!pyra uxQopuaqufl, pa3J,rHqHa or roAr.r[rHr,rq $uuancoa orqer r.t oAl{TopcKrfl AoKrraA atpxy uero" no
orHo[IeHI-Ie Ha Aoxla4a sa gefinocrra, HHe H3rlbJrHuxMe r,r npoqeAypl-{Te, Ao6asexl-,t rct]r{ t-tsHcKBaHHTe Io
M0C, ctr,nacxo,,yKa3aHnfl orHocHo HoBl, H pa3rxr,rpeHrj oAHTopcKr,t AoKr,aAw fi KoMyHr,tKarlHq or crpaHa
Ha oAI-.ITopa" ua npo$ecronarnara opraHl-{3arlxfl Ha perhcrpupaHrTe oAHTopn r Er,rrapNa - Aucrury'r
Ha AxnroMHpaHxre eKcrepr-cqeroBo4NreaN (14[EC)". Te3t-t nporleAypH xacasr [poBepKt,t 3a Harr.r'.{Hero,
KaKTo r npoBepK[ ua Qopt'rara ]r c]AtpxaHrero Ha ra3rl Apyra ux$opuaqnx c qeJr Aa HH noArloMorHar
ara QopuNpane Ha craHoBHUle orHocHo roBa Aar Apyrara rxQopr,raqra ax.nrcqBa onoBecrqBaHnrra H

Aox,laABaHr,trra, lrpeABHAeHr,t B faaoa ceglra or 3aKoHa 3a cqeroBoAcrBoro, r,lpHJroxrlM B 6'bnrapxq.

Cmauoeur4e eoe epbsKo c ,ar. 37, a,,r. 6 om 3axoxa sa c,remoeodcmeomo

Ha 6asara xa u:gtpueHr-rre rrporleAypfl, Hauero craHoBHUle e, ye:

aJ HnQopr'.raqNara, axJrroqeHa B AoKJraAa sa 4efinocrra aa QNnancoeara roAHHa,3a Korro e r3rorBeH
roAHurHHr QNnancoa orver, ctorBercrBa Ha ro4r-rrunr-rn QNnaxcoB orqer.

6) floxaa4rr sa 4efinocrra e h3rorBeH B c]orBercrBxe c ]I3HcxBaHugra Ha fnaBa ceAMa or 3aKoHa 3a

cqeToBoAcTBoTo.
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OTnoBopHocr[ Ha p]KoBoAcrBoro 3a roAnurHHr 0]tHaHcoB orqer

Prxoao4c.tao,l:o Hoca orroBopHocr 3a H3r-orBrrHero 14 AocroBepHoro npeAcraBrrHe Ha 1036 roAHrxeg
$nxaucos orqer B claorBercrBr-re c MCOO, npt-lerr-{ or EC ri sa raxaaa cxcreMa 3a BbrpeueH KoHTpor,
KaKBaro pa,KoBoAcrBoro onpeAenfl Karo Heo6xoAHMa 3a oct-trypflBaHe H3r-orBgHero Ha QrrancorN
oTYeTI-1, KOITTO He C'bAbpXaT CbrqecTBeHH HenpaBHrHH oTqI-{TaHI-rfl, He3aBHCHMO Aanr_{ Abrxaqrl Ce Ha

'r3MaMa 
Ir'IU lpelUKa.

Ilpn n:roratxe Ha roArlIlHHr Srzuaucoa orrier p.LKoBoAcrBoro Hocr-j orroBopHocr 3a oUeHsBaHe
cnoco6uocrta Ha ApyxecrBoro Aa flpoAanx]r Aa QyHK(HoHxpa xaro 4eficraaulo npeAflplsrlre,
oroBecrflBafiKr-{, Koraro roBa e npr.rJtoxl{Mo, BanpocH, cB.r,p3aH}.t c npeArroroxeH t-lero :a 4eficraaulo
npeAnpHflTlte r Nanoaggalixr cqeroBoAHara 6a:a xa ocuogara Ha npeArloroxeHl-{eto :a geficraaulo
npeAapnsrxe, ocBeH aKo plKoBoAcrBoro He a'b3HaMepsBa Aa ll,AKBAAupa AppfiecrBoro Hnr Aa
npeycraHoBH 4efixocrra My, uru aKo pl,KoBoAcrBoro Ha rIpaI{THKa HgMa Apyra anrepHarHBa, ocBeH Aa
TIOCTAII,l NO TO3H HAYHH.

Orronopxocru Ha oAHTopa 3a oArrra Ha roAHruHHs OHHaHcoB orqer

HaullTe [err ca Aa fioryyuM pa3yMHa crefleH Ha cnrypHocr orHocHo roBa Aa.nH roAllruHfiqr Qrnaxcoa
oTqeT xaTo uflno He c'bA'bpxa c'rrulecTBeH}-t HenpaBHrHH oTyHTaHHrr, He3aBHcKMo AanIJ A'bnxaqH ce Ha

w3uara w.lu rpeuKa, H Aa r3AaAeM oAl-lropcxl{ AoKraA, KoiTo Aa aKJrrcqBa Hauero o4hropcKo MHeHue.

Pa3yMHara creleH Ha cr,rrypHocr e BI.icoKa crerreH Ha crrypHocr, Ho He e rapaHqrg, qe oAltr, H3B'tp[eH B

c'toTBeTcTBHe c MOC, BHHarh ule pa3KpHBa c'bllecTBeHo HerrpaB[JrHo oTqHTaHe, KoraTo TaxoBa

cr,ulecrByBa. Henpaer,rrr.r orgHTaHHrr Morar Aa ab3HEKHar B pe3y,,rrar Ha [3MaMa r{JrH rpe[rKa H ce

cr.ll{Tar 3a cbqecrgenu, axo 6r uorao pa3yMHo Aa ce ot{aKBa, qe re, caMocroqrerrHo l,r.tH Karo cr,BKynHocr,
6Nxa uoun Aa oKaxar BJ,rHsHHe Bl,pxy HKoHoMHqecKlre peueHr-jq xa norpe6nrearre, B3eMaH[ B'],3

ocHoBa Ha ro3l-r foAl-lueH 0t-rHaHcoB or.ler.

Karo,{acr or oAHTa B crorBercrBhe c MOC, Hre H3rroJr3BaMe npooecrroHanHa npeqeHKa H 3ana3BaMe

npooecfioHareH cKenr,.rqri3r,M rro BpeMe Ha UerHs oAHT. Hr.{e c'},qo raxa:

- 
r-{AeHT[0HIIHpaMe H oqeHflBaMe pacxoBere or c'bl{ecrBeHr HeIIpaBHrHh ort{}rrau[s B roAxurHrl.a

Qnxaxcos orqer, He3aBhcHMo AarH Alnxaqll ce Ha I,I3MaMa rrH rpeuxa, pa:pa6oraaue r.r

r,r3rlbJ'tHaBaMe oAHTopcKH nporleAypH B oTroBop Ha Te3r pt-tcKoBe r noryqaBaMe oAhTopcKI-I

AOKa3arencrBa, Kor{To aa ca AocraTbr.rHH H yMecrHrr, 3a Aa ocrryprT 6a3a 3a HalleTo MHeHHe. PtlcK't,T

Aa He 6bAe pa3Kpt-{To cbqecTBeHo HenpaBI.trHo oTrIHTaHe, xoeTo e pe3yrTar or r-.r3MaMa, e no-BHcox,
oTKOJIKoTo pHcKa oT Cl,UlecTBeHo HeIIpaBr'IJIHo oTYHTaHe, XoeTo e pe3ynTaT OT lpetllKa, T'},i KaTO

H3MaMara Moxe Aa BKrroqBa raIro cnopa:yunaaxe, Sa,ruruQNqt.rpaHe, npeAHaMepeHK npoflycr(H,
:a3gBnerAfl 3a BlBexAaHe Ha oAHTopa B 3a6nyxAeHfie, KaKTo H npeae6persaxe n.nI{ 3a06nKaJlflHe Ha

abTpeluHk9 KoHTpor.

- 
rror)AaBaMe pa36HpaHe 3a BbTpeuHHq KoHTpor, HMarrl oTHolrleHHe K6M oAr.rTa,3a Aa pa3pa6oTlM
oAHTOpCKh flpoqe/qyph, KoHTo Aa ca floAxoAfltllh npH KoHKpeTHHTe o6cToflTercTBa, Ho He c IIeJI

r,r3pa3rrBaHe Ha MBerNe orxocno eQeKTHBHocrra Ha BLTpeuHt,rq KoHTpor Ha ApyxecrBoro.

- 
oqeHgBaMe yMecTHocTTa Ha h3rro13BaHl-{Te ctleToBoAHr-t IToJIHTtlKh t-l pa3yMHocTTa Ha cqeToBoAHHTe

npH6nH3HTerHH OrleHKlt I-t cB6p3aHHTe C TqX OnOBeCTqBaHIlfl, HarrpaBeHtl OT pLKOBOACTBOTO.

- AOcTHfaMe AO 3aK,'lrcqeHl-Ie OTHOCHO yMeCTHOcTTa Ha H3nOJl3BaHe OT CTpaHa Ha pLKoBoACTBOTO Ha

cqeToBoAHaTa 6a:a Ha ocxoaara Ha npeAnoroxeHl.reTo 3a AeficTBauo npeAnplr,ITIle H, Ha 6a3aTa Ha

nor,ryqeHHTe oAr-rropcKH Aoxa3aTercTBa, oTHocHo roBa Aa/rH e HaJIHL(e cblqecTBeHa HecnrypHocT,

orHacflu1a ce 4o cr6Nrlu \ltt ycnoRtlt, Kolro 6,ixa Morrl Aa flopoAqr 3Hayrrre,THH caMHeHHg

oTHOCHo CflOCO6HOCTTa Ha ,{pyxecraoro Aa npoA'brxH Aa oyHt(uHoH[pa xaro Aefictaalqo
npegnpnrrne. Axo HHe AocrHI'HeM Ao 3aK/'tIoqeHHe, r{e e HaJtHI{e culecrBeHa HecllrypHocr, or Hac ce

rl3}.IcxBa Aa npllBneqeM BHUMaHHe B oAHTopcXHs cH AoKnaA K't M CBt p3aHHTe c Ta3r HeCHrypHocT

orIoBecrgBaHI,rq a ro4urunrn $nxaHcoB orqer r-.IJu-t B clyrafi ve resr onoBecrflBaHIrfl ca HeaAeKBarHH,

ga uo4r$lrqnpaMe MHeHltero cn. Haurrre 3ax,qruqeHH, ce ocHoBaBar Ha oA]tropcKl{Te

AOXa3aTerCTBa, noryqeHH AO Aarara Ha oAKTopcKHq Hx AoKnaA. Er4elqN cl6nrnl Atttt ycnoB|tfl
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o6a.Ie MoraT Aa craHar [puqt4Ha Ap)rxecrBoro Aa npeycraHoBH oyHKrIHoHHpaHero cl,l Karo
AeicTBaqo IIpeAnpHfl rxe.

- 
orleHflBaMe rlt,,locTHoTo npeAcTaBflHe, cTpyKTypa [r cbA'bpxaHEe Ha ohHaHcoBHg oT.{eT,

BK/'Irct{I-lTeIHO OnOBeCTsBaHrlrrTa, H Aant-{ t'OAI- XHI{g 0riHaHCOB OTqeT npeACTaBf OCHOBOnOTaIaIIIHTe

3a HeIO CAerKh A C't 6UTHt tO Ha'lr-rH, KO TO nOCTI-{fa AOCTOBepHO npeACTaBflHe.

Hne rouyxnxxpane c p'bxoBoAcrBoro, HapeA c ocraHaJrnTe Banpoclr, nraHlrpaHns o6xgar r BpeMe Ha

H3na.rHeHHe Ha oaHTa H c1,II(ecTBeHHTe XOHCTaTaTIHX OT OAt,Ta, BKTtOqHTeJIHO C6IIIeCTBeHH HeAOCTaT'bI{H

B'hB B'brpeIIlHHfl KoHTpoJ,r, KoHTo r,rAexrrQxqupaue no BpeMe Ha H3B.LprxBaHHq or Hac oAHT.

0e47
feoprur
TpeHqeB

CoQut,22 arpwt 202l r.
turcrpxplH

A.e,c. feoprn CTosHoB eB c AHnJroMa Ns 0647
pezucmpupoH odumop, o opeH 30 oduma
ynpleumea Ho ,,TpeHqea umuH2 u KoHcylmuH?" E0oA
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