HATYPHKA EAJ]
I'OJJHIIEH ®HUHAHCOB OTHET

31 JdexemBpu 2022

Mapr 2023, Codusn




LS

NATURIKA
HATYPHKA EAJL
OTYET 3A IEYAJIBATA WIH 3ATYBATA N
H IPYTHsl BCEOBXBATEH JIOX0]1
32 rOIHHATA, 3ABLPIIBaIA Ha 31 nekembpr 2022 roanna
31.12.2022 31.12.2021

Mpuaoxenne BGN'000 BGN'000
Pasxonu 3a BRHIIHH yenyTn 5 (49) (76}
Hpyrs pasxomn 6 70 (83)
DHHAHCOBH NPUXOIH ) 596 501
(DHHAHCOBH pa3xoau 8 (651) - 1524,
Ieuanba/3ary6a npean pasxon 3a aannum N (34) (182)
(Pazxon)/ HKOHOMMA Ha JaHbK 9 7 9
Hetua newanba/zaryba 3a nepuona 4y (173
Jpyrs KOMIOHEHTH HA BCeoDXBATH HA JOXO/L: . "
061 BceobXBATEH 10X0/ 38 HepHoA2 41 B (173)
3azyba na akyus - (0.07{)__ - (0_.395)

IlprwiokernaTa na cTparun 0T 26 Ao 49 ca Hepa3denna YacT 0T JHHAHCOBUA OTHET

Hacrosumst nuauprsyaien duHancos oTuer e ofo6peH 32 W3AaBaKe W NOMNHCEH Ba 29 Mapt 2023 0T HMeTo Ha
HATYPHUKA EAJT:

Digitally signed by IVAN PETKOV {: 2 w i T & glgltally k:ig;\;d by |:: Hristova
PETKOV (2. 2 : arvanska-Sofiyans
Date: 2023.03.29 18:51:35 +03'00' Date: 2023.03.29 18:43:20 +03'00'
MV3uniniTenes QnpexTop: 1AM JJ&V;’KLWJ” Crerasuren:
Hean MeTkos Tpuiimxayc Ilpormspric AJ]
MAGDALENA Digialysigned iy MAGDALENA / Hs.dupexmop:
NIKOLOVA presaiisdlali Hea I'apsancxa Codusncra
TSVETKOVA oo

3asepun: Marpasena Iiserxona
Perncrpupan ogarop — per. Nz 0659
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NATURIKA

HATYPHKA EAJL _ _ ) o - o
OTHYET 3A DHHAHCOBOTO ChCTOSAHHE
kuM 31 gexemBpu 2022 roguna

Mprioxenne 31.12.2022 31.12.2021

BGN'000 BGN'000

AKTHB
Herexkyiun aKTHBH
HHBecTHITHOHAN HMOTH 10 7 380 1008
Ilpenoctasenn 3acMu 11 7 199
AXTHBH IO OTCPOUCHH HAHBLK 12 3 10
OGUI0 HETEKYIIH AKTHBH 7350 = 1217
Texymu akTHBH
TpexocTaBeHH 3aeMu 13 3079 9375
(UHAHCOBH AKTHBH 14 173 171
Tlapuaun cpescTsa ¥ NapHYHN CKBUBANCHTH 15 103 41
Ilpenanmarenn pasxoan 16 43 o
6o vexyun axTHEN 3398 9638
OBIO AKTHBH 10788 10 855
COBCTBEH KAITUTAJI H ITIACHBH
COBCTBEH KAITUTAJ
OcHoBeH aKIMOHEpPeH KaNHTAal 17 460 460
Harpynaun nevantwn/ (3aryéu) 147 320
Texyma neuanba/ (3aryfa) 41) {173)
O6mo cobeTner KanuTan - 566 607
TTACHBH
Hetexkymn nacHen
QOb6anrannoHeH 3aeM 18 10 000 10 000
THpropexu 3aIbOKCHAS 19 M4 _ 48
Ofmo HeTeKYIIH NACHBR 10 024 10 (48
Texywn nacuen
O6nuranMoHHH 3aeMH 18 196 196
Teproecky H ApYTH 38/bIDKEHHS 20 2 4
OBn1o Texynin NacHBH 198 200
OBLIO NACHBH 10222 10248
OBIIO COBCTBEH KAIIUTAJI U TACHUBH 10 788 10 855

lpuroxcenusma na cmpanuyu om 26 no 49 ca nepasdessa wacm om unancosus omvem

Hacrosummsar unnuenyanen gunascos oryer e 0gofpex 3a H3jaBane U moanmcan #a 29 mapr 2023 or umeto Ha

HATYPHKA EAJL: Digitally signed by Iva Hristova
Digitally signed by IVAN PETKOV Garvanska-Sofiyanska
. PETKOV 3 . |

MansisuTenen aupexrop: Date: 2023.03.29 18:50:49 +03/00' Cruerasnren: Date: 2023.03.29 18:44:01 +03'00'
Vnan Ilerkon i Heous ! Tpuitnxayc Ilpomspruc AJ[

MAGDALENA Dot sseacty éu‘.‘- ¥ Hs.oupexmop:

NIKOLOVA iy O Hea I'apsancka Coguancka

TSVETKOVA ~ Sammesoass PN« .
3anepnn: Marganera Lisetkosa j &-P

Perucrpupan opurop - per. Ne 0659
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NATURIKA

HATYPHKA EAJ}
AT 'H'I"'ﬁ_ﬁb-'l';(')'l{]l = =
3a roiuKara, 3apbpmeama na 31 gexemspu 2022 roauna

Tpunoxenne 31.12.2022 31.12.2021

BGN'000 BGN'000

IMapr4Hu NOTOUM OT ONEPATABHA JeliHoCT
TInamauus Ha ZOCTABIHI PN 1 SO—
HeTHH NAPHYHH NOTOLM OT ONICPATHBHA JAeHHOCT _(1168) (4341
TlapHyHK NOTONH OT HHBECTHIHOHHA JefiHocT
IToxynka Ha ALITOTpaHHY AKTHRH (5 920) (999)
TpepocraBens 3aeMu (175) (9 816)
Bricranopern 3aeMH 7315 1329
TMokyixa Ha HHBECTHIHM - (6 226)
TposaxGa na uHBECTHIIY N = 6 060
HeTHH napu9ay NOTOUM H3NOI3BAHM
B HHBOCTHIHOHHA AelHOCT 1220 (9 652)
apuunu noTous ot GpuHanCOBA AeiiHOCT
O6aHransoHeH 3aem - 10 037
TInaianus o 3aeMH, IPEAOCTAREHH 3AEMU - (35)
IInamasns Ha AHXBH N0 32€MH - S
Jpyry nocThineHHA/ IIAI@AHNS - 10 —
HeTHH DapHYHH NOTOWM H3NGA3BANH
BBLE GHHAHCOBA AeliHOCT 0 10002
Herno ysenuuenue/(HamManenne) Ha MapHUHHTE CPEACTBA : 62 ” (84)
IMapuanm cpepcrba Ha 1 snyapn 41 125
Mapugnn cpegersa Ha 31 fekeMBpH 103 41

Hpunoxcenusma va cmpanuyts om 26 10 49 ca nepazdeina vacn om HUHAHCOGUS onien

HacromimusT uxmeuayanen duAancos oTuer ¢ oxo6ped 3a u3jasane u nogoncad na 29 mapr 2023 ot uMero na HATYPHKA

EAJL:
DAHMIy _— Digitally signed by lva Hristova
igitally sign VAN PETKOV 1 A Garvanska-Sofiyanska
PETKOV ’6 0. I ”"/é/m /] *’g"’.l""’{’] Date: 2023.03.29 18:44:29 +03'00
Date: 2023.03.29 18:50:07 +03'00'
Nansnuurenen KTOp: : Cuerasuresn:
" St pin. (e 77 i
paH lletkos s l I'puitnxaye INporrsprac AJ]
MAGDALENA Dl sty Hz.dupexmop:
NIKOLOVA  soiomrutsroLovk Hea Fapsancxa Cogunncra

TIVETHION
TSVETKOVA  capg 0 1haba8

3arepun; Marpanena [{perkona
Pernctpupan ojpurop — per. Ne 0659




HATYPHKA EAJI

OTYET 3A TIPOMEHHUTE B COBCTBEHHS KAITUTAI
32 rOIMHATA, 3a8bpwBama ua 31 zexemepu 2022 roamna

Cango na 01.01.2021 roauna

Tlpomenu ¢ cobicmeenus xanuman 3a 2021 200una
3ary6a 3a rojiMHata

O6u1 Bceobxsaten JOX0/1 32 FONMHATA

Canjio na 31 nexemppu 2021

Canne ua 01.01.2022 roauna

Ilposienu ¢ cobemeenun kanuman 3a 2022 200una
3ary6a 3a roguHata

06 BceofxpateH 10X04 3a roAHHATA

Casnio Ha 31 nexemapn 2022

Octoeen
AKUHOHEper
KanmuTaia

BGN'000

460

LS

NATURIKA
Hepasnpenenena 06umo
neuanda coficreen
KANHTAD
BGN'000 BGN'000
320 780
(173) (173)
(173) (173)
. 3T 607
SRR - 607
(41) 41)
(41) B .3 )
106 566

Tpurooicenusma na cmpanuyu om 26 1o 49 ca nepazdeana 4acm on GuHAHCOSUA omem

Hacrosmuar urnusnayates dunancos oraer onaGpen 3a u3tapane 1 nognucan ua 29 mapr 2023 o1 umero na HATYPUKA EAJT:

" . Digitally signed by va Hristova
2;:::3 R ENAN TR Garvanska-Sofiyanska
Hamsmuurenen aupextop:  Date: 2023.03.29 18:49:25 +03'00' Crerapuren: Oiate: 2023.00.29' 18450240300
Hpau [Metxon N1/ ,1“’( T'puiinxayc Hpomsprae AJL
é sk V'M'ff //‘} 2 Hz.0upexmop:
mo%#i“ e Hea lapsancka Codusricka

TSVETKOVA
3asepun: Marganena I{setkona
Perserpupan omurop — per. Ne 0659
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HATYPHKA EAJL NATURIKA
IPHJIOKEHHUS KBM GMHAHCOBHS OTYET i
382022 1.

1.1. Hudopmanun 3a apyxecTBOTO

Hatypuxa EAJ] Meauxsn Acucrsic Mapumasonon ao 12.08,2020 r./ ¢ Tsproseko IPYXKECTBO, PETHCTPHPAHO B
Buiirapus u cbe cenamie u aapec na ynpapaeuue rp. Codus, 6yn. H. 1. Banuapos Ne 47, JlpyxecTsoTo ¢ Brincano
& Tvprosckus perncrsp Ha 14.05,2008 romma ¢ EUK 200114041.

ApyxecTBOTO uMa H3/a/IcHa EMHCHR 06U aLiy, KOATO € PETHCTPUPaNa 3a TPTOBHA Ha 6rirapeka donmora Gopea,

HApyxecTeoTo paskpuBa mybauuso BBTpemHa  HHGOpMauun upes Qumancosara Memas Excrpn  Hios:
http://www.x3news.com/7page=Company&BULSTAT=200114041

1.2. CofcTBeHOCT R yNpariende

PerHCTpHpaHUAT KanMTal Ha JpyxecTBoTo ¢ 460 XM jieBa, pasnpeuened B 460 x. Opoa (MOMMEHHN) aKumu c
HOMHHAIHA CTOHHOCT | /1B, 3aTHCAHHMAT KATIMTAN ¢ M3LANO BHECEH,

Enxonuuen coScTrenmx Ha KanmuTan Ha ApykeccTRoto ¢ Mean Ierkor Ierkos.

HpyXecTBOTO WMa eIHOCTETIEHHA CHCTEMA HA yrpasiienne. PRKOROICTBOTO Ha APYKECTBOTO B MUIeTo Ha CLbera
HA JIMPEKTOPHTE WMa CleHNA cheras KeM 31,12.2022 1.

- Hsau ITerkos [Netkor
- Boxupap Ierpos Ileuce
- Becenmmn Korcranmurnos ¥re6rukon

HpyxecTBoTO ce npe/icTaBNIARA H ynpaessra ot Mansmurenen aupextop — Heau [Merxos.

1.3. Pe3tome na geifnocTTa

[TpesveTsT Ha peliHOCT HA APYKECTBOTO € KOHCYATAHCKA ACHHOCT, TIPE/ICTABHTENCTRBO HA MCCTHH YyKAECTPAHHH
JMua.

2. Ba3a 3a HIroTREHC HA GUHAHCOBHS OTHET

smusuayamnar druarcos orver Ha ,HATYPUKA“ EAJ] ¢ M3r0TBeH B CHOTBETCTRHE ¢ BCHYKH Mexnynapoann
CTAaHAApTH 3a (unancoBo oTumutare (MCPO), KOHTO CE CHCTOAT OT: CTAHAAPTH 3a (PHHAHCOBO OTYHTAHE W OT
ThIKyBaHHA Ha Kommrera sa pasachenns ma MC®O (KPMC®Q), onobpenn or Chbera 1o MesoryHapoanu
cueroogun cranapri (CMCC), 1 MekaynapoanuTe CUCTOBOANN CTAHJIAPTH K THIKYRaHHATa Ha [ocTosHunA
KOMHTET 32 pasacHspane (IIKP), onobpenn or Komurera no Mexaysaponuu cuerosonnu cranaapru (KMCC),
KOMTO eekTHBHO ca B cnta o1 1 awyaph 2022 1., ¥ KOHTO ca npuetr o1 KoMmcusra a Esponeiickug chi0s. MC®O,
npuer o1 EC, e o6monpueroro HauMeHOBAHHE HA PaMKaTa ¢ o6Io npeanasHavenue-cueToBoAAa Gasa,
CKBHBANCHTHA HA PAMKaTa, BbBecHa ¢ AeuunumaTa ceraacHo § 1, 1. 8 or Honwnwutennute pasnopendu wa
3akoua 3a CUETOBOACTBOTO MO HAMMEHOBAHHETO ,,MEKITYHAPOIHH CHETOBOHH crauzapra” (MCC).

P5KOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABAHETO M [IOCTOBEPHOTO NPEACTABIHE Ha HH(OPMALMATA B HACTOANIAA
(PHHAHCOB OTHYET,

DHHAHCOBUAT OTHET € CLCTaBEH B HhIrapeku 1eBa, KoeTo ¢ dpyHKuHoHanHata sanyta a Jipyxectsoro. Bewukn

CYMH Ca MPEACTABCHH B XMIAAM JieBa (XHA. jiB.) (BKI. cpasHHTeNHaTa HHGopMauns 3a 2021 r.), OCBeH 4Ko He ¢
NOCOYEHO IPYIo.

25




8

HATYPUKA EAJI NATURIKA
NPHJIOKEHUS KbM ®HHAHCOBHSI OTYET S
322022 .

2.1. /leficTBamo NpeANpHsTHE

P1KkoOBOACTBOTO € H3PHPIIMNIO OlEHKA Ha npnndmuuocrra Ha MPHALMOA 3a JeHcTBAMO MpelnpuATHE, KaTo
(hyHpamenTanen NPUHIMN MPH HIrOTBAHETO Ha $HHAHCOBHS otder. Tasn ouenka obxsauga meprona go 31.12,2022
1, unone 12 Meceua 3ananpen. Ha 6a3ata Ha TasH ouleHKa He ca Hanuue GaxTopy u/ WU cHBMTHS, KOHTO A2 [IOKA3BAT
CBMHEHHA OTHOCHO IPMJIAraHEeTO Ha TO3H NPHHUHI Kato 6a3a 3a HITOTBAHE Ha PUHAHCOBMA OTYET.

DUHAHCOBHAT OTHET € CHCTABCH IIPH CIIA3BAHC HA IPHHIIAIA Ha ICACTBANIO NPEANIPHATHE W KATO Ca BIETH IIPe/IBI/]
BB3MOKHHTE €heKTH OT HPOAIDKABALIOTO BB3ACHCTBHE Ha HaHjemusTa 0T Koponasupyc Covid-19, kakro
OrpaHHMCHHATA, HAIOXKEHH OT NPONBIKABAIWATE BOCHHH AeHCTRHE B YKpaiina.

Tpontmkasamo pb3aeiicTeue Ha Covid-19

COVID-19 okasa sHauHTENHO B3ACHCTBIE BLPXY CBETOBHATA HKOHOMIUKA. MHOIO XbpkaBu Hanoxuxa 3abpany 3a
MBTYBAHE HA MAIHOHM X0Pa, 3 MHOI'O X0pa 04Xa NONOKERN HA KapaHTHHHN Mepku. TTpeaupuaTrara ce chrseksar
€ NpONyCHATH NPHXOMAM W HapylUIeHH BepurH 3a jnoctaekd. Clex nepHoauTe Ha IOKAayH, OTIYCKAHETO €
HIOCTENEHHO H B PE3YITAT HA IPEKBCBAHETO HA NEHHOCTTA Ha NPSANDPHATHATA, MILINOHH paGOTHHLM ca 3aryGuiH
paGorara cu. TlanaemusTa 10BEAC 10 3HAYMTE/IHA BOTATHIHOCT HA GHHAHCOBHTE H CTOKOBHTE nazapi B bearapus
H B cBeTOBCH Mamab. Pasinuin npasurescTra, BrmounTentno Brirapns o6ssuxa MEpKi 32 MPEIOCTABANE KAKTO HA
¢uHancoBa, Taka 1 HA HCPHHAHCOBA NIOMOTI 33 3ACETHATHTE CEKTOPH M 3ACErHATHTE GH3HEC OpTaHu3alun.

MNanpemusra ot Covid-19 ne goBeje 10 ChIECTBCHA NpOMAHA B AeHHOCTTa Ha J[PYKECTROTO M JIO 3HAYHTEIHO
BIOIIIABAHC Ha d}nnamnnre NoKa3aTenm.

BeposTro ¢ na uma u Gwnjent Bw3seiicTaus BepXy neitnocrra Ha JIpykecTBoTO, CBBLp3aHM ¢ GH3HeC Mojena,
TIPABHHTE H /IOTOBOPHHTE OTHOUIEHUS, CIYKUTEIHTE, NOTPedHTENNTE, CHOMPAEMOCT Ha B3eMaHUaTa H 000POTHHTE
cpejicTea B pesyiarar ua Covid-19,

Kondauxrer meay Pycus n Vipaiina

Ocren B1usHHETO Ha o6sBenata va 11.03.2020 1, or CreToBHaTa 3paBHa OPraHH3ATIHA NAK/EMHS 10 OTHOMIEHHE
Ha pasnpoctpanenyero Ha COVID-19, koeTo Npoab/bKaBa 2 ce OTPaIfBa HEFAaTHBHO Ha CHETOBHATA HKOHOMHKA 1
Ma3apHaTa Cpeja, Jpyro cuOnTHE C H3KMIOYHTERO OTPHIIATENHO Bh3ACHCTRIE, KOBTO NPOIL/DKH Npes tanata 2022
T'. ¥ JI0 JaTaTa Ha TO3M OTYET ¢ H36YXHanuAT Boenen koudumkr Mexty Pycus w Yipaiiua.

Kvm nacTosums Moment cpenty Pyckata Peaepalis H CBLP3aHM C Hes ONpe/ieTeHH GHIHYECKH, H IOPHAHICCKH
MHIE Ca HATOKEHH PasiHYHA OTpaHHYHTENHH Meprku. KondumkreT okasa 3Haumtenno BhajeiicTsue BBPXY
CBCTOBHATA HKOHOMHKA [10 PA3THYHH HaYHHH, CELP3aHH I'IABHO C LIEHUTE HA cnepmﬁnm‘c pecypceH. Hapac'mamme
ICHH 1 HHQIAUMATA B CBETOBHATA HKOHOMHKE BCPOATHO [IE AMAT IIHPOKOOGXBATHO BH3ACHCTBHE BLPXY IAIaTa
HKOHOMMEKS, CEBP3AHO C buzHec MOJCHa, BEPHIATA 38 JIOCTABKH, OPaBHUTC H AOTOBOPHHTE BRIIPOCH, CTYXHTETTHTE,
norpebutennte n 060poTHHA KanuTan Ha paiuiHK Ousnecn. [1pes OTYCTHHA IEPHOA NOCHEMIIHTE HA KoH(pKTA
Mexay Pycus u YkpaiiHa He ca ce OTPasHIIH ChUIECTBENO Ha jieiinocTTa Ha ,HATYPHKA® EAJL JpyskecTroto He
€ OCBIUECTBABAIO CHACAKM W HAMA B3EMANHA HIH 3aJBIKEHHA KbM nHLa, Cﬂpo() KOHTO HMa HATOWCHH
OTPaHHYMTETHA MEPKH.

B Te3n yenosua prkoBoscTBOTO Ha JIpyskeCTBOTO HANPABH aHANK3 W NIPENEHKA Ha cniocobuocTTa na JIpyKecTBOTO
Ja MPOABIKH CBOATa AEHHOCT karo AeffcTamo npepupuatHe Ha 6Gasa Ha nanmynata undopMaumus 3a
MpPeIBUAHMOTO BBielle i PLKOBOACTROTO OUakpa, e [Ipy:KecTBOTO HMa OCTATRUNO (HHANCOBU PECYPCH, 3a 18
NPOABIAKH ONEPaTHBHATA CH ACHHOCT B GMM3Ko ObIelle M mpoisIKaBa Ja TpHTara MpHHLHNG 33 ASHCTBALLO
MPCANPHATHE [IPH H3TFOTBAHETO Ha (DUHAHCOBKA OTHET.

2.2. BrupocH ¢BbP3any ¢ KJIHMATA

PiickoBeTe, npean3Bukany OT KAMMATHYHKTC MPOMCHM, MOTAT Ja MMAT ObACIM HeONaronpHsTHY HOCIEAMLH 38
Gr3nec Aeinocture na Jpyxkectsoro. Tesn PHCKOBE BKJLIOYBAT PUCKOBE, CBBP3aHH ¢ Npexosa (Hanp. peryiaTopHn
IIPOMCHH ¥ PUCKOBE, CBBP3AHH C PEIyTalUATa), H (PHIHUCCKH PHCKOBE (AOPH AKO PHCKBT OT QHIMUECKy mieTH e
HHMCHK NOPAaH AEHHOCTTa Ha APYKECTBOTO H reorpad)ckoOTO My MECTOLIONIOKEHHE),
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HATYPHKA EAJ[ NATURIKA
MPHJIOKEHHSA KbM ®UHAHCOBHSA OTUET PRESERSS S
32022 r.

B croteeTcTBME ¢ npemxopHata rojuna, kbM 31 gexemepH 2022 r. [lpyxecTBoTo He € MAeHTH(HUMPATO
3HAYHTCNHH PHCKORE, NPEAHIBAKAHM OT KNHMATHYHUTC NIPOMEHH, KOMTO OMXa MOITIH JId OKAKAT HEraTHBHO M
CBIICCTBEHO BIMHHME BBPXY @BH&BCOBHTC OTUCTH Ha ,IIPYKCCTBOTO. P'I:KDBDI{CTBOTO HEMIPEKBCHATe ONCHAB2
B53/1CHCTBHETO Ha CBBP3aHHTE C KJIHMATa BEIPOCH,

SHATYPUKA® EAJ] e apykecTBo, YHATO OCHOBHA ISHHOCT He OKa3pa MPAKO BIHAHHE BBLPXY OKOMHATA cpexa.
Hpy#kecTBOTO BBIIIPHEMA ONA3BaHETO HA OKONHATa Cpe/la M HaMaJIABAHETO HA CKOPOCTTa HAa HACTbLUBAHE Ha
KJIHMATHIHHTE MPOMEHH KATO YaCT OT CBOATA KOPIIOPATHBHA HONHTHKA 3a COLHAJHA OTPOBOPHOCT H Pa3BHBA CBOSTA
AgiHOCT, choGpasapaliky ce ¢ H3UCKBAHMATA 33 ONA3BAHE HA OKONHATA cpena.

JefiHOCTHTE CBBP3aHM ¢ OTIOBOPHOTO H3IIOIIBAHE HA PCCYPCHTE M 3allIMTA HA OKOJIHATA Cpeja ca:

v H3igapane ma enekTpoHHM $AKTYypH M HaMANfBaHE HAa DPAasXOAMTE 32 XapTHA W IEYaTHM
KOHCYMaTHBH;

v Hinosapane Ha MaTepPHAIIH C AMTHTAIHO ChABPXKAHNE;

v HMoTHTE NpPUTEXABAHH OT IPYKECTBOTO Ce EKCIUIOATHPAT HpH Cla3BaHe Ha 3akoHa 3a
YNpPaBeHHE Ha OTHAABIHTE;

v

BhaciunTe HHBECTHUHOHHA IPOeKTH Ha JIpyKecTBOTO ca CEBP3AHH U C H3TPAXKIAHE HA CHCTEMH
32 H3MO/I3BAHE HA BH30OHOBACMH CHEPTHHHY HITOMHHIH 3a IPHTEXABAHHTE OT JIPYKECTROTO CTPAJH, HITPAKIaHe
Ha TEXHOIOTHH 3a EHEPTOEHCKTHRHOCT 3a MOHIAKABAHE TIOTPEBIEHHETO HA SHEPIHA U JIp.

3. TipoMeHH B cUeTOROJAHATA NOAMTHKA

Hoeu cmanoapmu, usmenenun u paiacuenun ko MC®O, koumo ca aneznu & cuna om I anyapu 2022 2.

JpyxecTROTO mpHnara ChefHyTe HOBH CTaHU4PTH, H3MEHEHMs M passcHenus kM MC®O, pazpaboteHn
nyGiukysany oT ChBeTa Mo MEXAYHAPOJHH CUETOBOJHM CTAHJAPTH, KONTO CA 3aJBIKMTEIHN 3a NpAiarane or
TOIMIIENS TIepHOM, 3amoueant Ba | suyapyd 2022 1., Ho HAMAT checTBeH edexkT OT NpHIAaraHeTo HM BHPXY
(HHaHcoBHA pesyTaT H PHHAHCOBOTO CHCTOANME Ha JIpyKecTBOTO:

Hamewenuss 8 MC®O 3 Busnec koMOHNMAIMH - M3BEpUICHA € AKTYANH3alMs Ha IPENPATKHTE KbM
Kouuenryanuata pamka ¢ nsmenenus sa MC®O 3 Busrec xomBunammu, 6e3 1a ce NPOMEHAT MO CHILECTBO
OTHETHHTE U3HCKBAHHUA.

Wsmenennn 8 MCC 16 MimoTn, MallHHY H CLOPELXeHHS - HIMCHEHHC Ha CTAHAapTa 1o oTHowmenke na TIpuxom
OPEAU MPHBCAKJAHCTO Ha AKTHBA B MECTONOJIOKCHACTO H B CECTOAHNCTO, HCOOXOMHMH 32 Hel'0BaTa CKCIIoaTaLHA
3abpansra ce NPHCIIAJIaHETO OT CTOHHOCTTA HA J2JIeH HMOT, MAIIMHK H CHOPLKCHHA Ha BCAKAKBA LIPHXO/H OT
mpofax0ba Ha MPOH3BEACH2 NPOAYKUMA, NPEAM NPUBEKAAHETO HAa TO3M aKTHB B MECTOMONOKCHHETO H B
CHCTOAHKETO, HE0OXO/IHMH 3a HErOBATA CKCIMOATALMA 10 Ha%HHA, NPCABHICH OT PBKOBOJICTBOTO. BMecTo Toga

NIPEANPHATHATA NPHINABAT NPHXOAMTE OT NpoAaxbara Ha NMPOAYKLHA H PA3XOAWTE 33 TPOH3IBOACTBOTO i B
reyanbata win 3arybara.

Hsmenenus B MCC 37 TposA3uH, YCIOBHH NACHBH H YCJI0BHH AKTHBH - H3MEHEHHETO Kacie NPOMEHH B
ofipeMenABamsTe AOroBOpH. PasxonauTe 3a M3NBAHEHHE HA JIOTOROP CC TPCLM3MPAT, KATO C& YTOUHABA, ue
»PA3XO[INTE 34 HINB/IHEHHE HA JOTOBOP" BKNIOYBAT ,,pA3X0/IHTE, KOHTO Ca MPAKO CEBP3aHy ¢ foroeopa”. Pasxoanre,
KOHTO ca MPAKO CBBP3aHH ¢ HOroBOpP, MOTAT jJa 51.)‘[&T HAH JONRAHATCAHH Pa3XoiM 33 HINBAHSHMETO HA TO3H
IOTOROP, HITH pasnpene/eHne Ha ApyTrH Pazxo/if, KOHTO Ca TPAKO CRhP3AHH ¢ HIMTHAHCHHETO Ha NOroBOPUTE.

Foduwnu nodobpenus 2018-2020 2. ¢ cuna om I snyapu 2022 2., npuemu om EC

- MC®O 1 Tllpunarane 3a NBPBH BT Ha MeXIVHAPOAHMTE CTAHJAPTH 3a (JMHAHCOBO OTYMTAHE -
HsMeneHneTo no3BoiABa Ha JBLIEPHO JIPYKECTBO, KOeTo npuiaara naparpad I'16 (a) or MC®PO 1, pa ouenssa
KYMYJ4THBHH DAasHKH NpH NpHiaraHe 3a npeB UeT Ha MCQPO, kato H3mon3ea CTOMHOCTHTE, OTYETEHH B
KOHCO/IMHPAHKHTE 0TYETH OT HErOBOTO NpPEJIIPUATHE Maiika, Bb3 OCHOBA HAa J]aTaTa HA npeMKHaBane koM MCOO
Ha TIPENPHUATAETO Maifia.

- MC®O 9 ®unancosu HHCTPYMEHTH - M3MEHEHHETO M3SCHABA KOM TAKCH BKJIOUBA IPCIANPHATHETO,
KOraTo npunara tecra ,,10%" 8 naparpad b3.3.6 or MCDO 9 npu onenxa nanu ga otnume ¢HHAHCOB TACHB.
TlpenmpHATHETO BKIIIOYMBA CAMO TAKCH, IUIATEHH HIIH NOJYYeHH MEXKIY TPEINPHATHETO-KPEHTONONyYaTeN, U
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3acMopnaTen, BKIIOUATEIHO TAKCH, IVTaTEHH HITH MOTYYEHH HIH OT NpCANpHATHCTO, HIH OT 3a€MOIATENE, OT HMETO
Ha APYTHA,

= MC®O 16 Jlusunr - M3menennero va MCPO 16 npemaxsa 0T HIIOCTPATHBHUTE IPHMEPH TO3H IPHMED
3@ Bh3CTAHOBABAHETO OT IH3HHIOAATEIIS HA HO,{IUGPCHHS H2 HACTH aKTHBH, 34 J1a Ce CIIHMHHHPA BCAKO NOTEHIHATIHO
00BpKBAHE OTHOCHO TPETHPAHETO HA CTHMYJIHTE 34 JIH3MHI, KOHTO MOTaT /|3 Bh3HUKHAT 1I0Pajy HaYMHa, 10 KOHTO
CTHMYJIHTE 32 TM3HHI" Ca H/IIOCTPHPAHH B TO3H NIPHMEp,

- MCC 41 3emenenue - Hamenenneto npemaxea m3uckBanero b naparpad 22 ot MCC 41 za ce mkmousar
HAHBYHHTE UADHYHH NOTOLM LPH W3MEPBAHE Ha CIPaBEIHBATA CTOHHOCT HA OHONOTHYMEH AKTHB, M3MONIBAHKH
METO/Ia Ha HACTOMNATA CTOHHOCT. ToBa H3MEHEHHE [IC OCHIYPH CHOTBETCTBHE ¢ H3HCKBauusTa Ha MC®O 13.

ChelHUTe HOBH CTAWIAPTH, H3IMEHCHHS M THAKYBAHHS WA ChHUICCTBYBAUIHTE CTaNAAPTH, KOMTO ChiNo Ca
M31aJCHH, HO BCE OLIC HE €A B CHIIA, He CE 09AKBA 12 OKAKAT CHILECTBEHO Bh3IeHCTEHE BLPXY (PHHAHCOBHTE
orders Ha Jdpyxecrsoro:
Hsmerenns 8 MCDO 17 3acrpaxosarein J0roBop B cuna ot 1 suyapn 2023 1., npuer o1 EC
Hamenenus va MCC | Tpencrassiee Ha ¢uuancosure otuerd, MCOO Hsseierus 3a npunoxenne 2:
OnoBecTABaHE HA CYCTOBOHH MOAUTHKH, B cuna ot | axyapn 2023 r., npuetn or EC
- Mamenenns B8 MCC B CueToBoNHA TIONHTHKA, NPOMEHH B CUETOBOAHHTC MpPHONHIHTEIHH OUEHKY M
rpemku: Onpesie/ICHHE Ha CHETOBOAHH NPHOAH3HTENHH OLEHKY, B cHa ot 1 auyapn 2023 ., NPHETH OT
EC
Usmenenus 8 MCC 12 Jlawbim BHpXy moxoga: OTCDOUCHHTE AAHBIM CREPIAHHM © AKIHBA H IACHBH
NPOH3ITHYANIH OT CIHHHYHH TPaH3axiu B cuna ot | sayapu 2023 r., upuers ot EC
- Hamenenns 8 MC®O 17 Bacrpaxoatennu gorosopy: ITspeonauanso nprrarane va MCOO 17 1 MCDO
9 — Cpasuutenna nudopmanus B cuna or | suyapu 2023 r., npeers or EC.
Hsmenenna B MCC 1 Tpepcrassne Ha dunancoBute oTaety; KnacHuKaIms Ha HacHBHTE KATo TEKYITH
¥ HETEKYIIH, B CUNa He 110-pano ot | anyapu 2024 r., Bce ome He ca npuetwu ot EC
Hamenenus na MCPO 16 Jinsunr: 3aasmKenue N0 JU3HHT NPH Opoax6a n ofipaten NHIMHT B CHaa HE
no-pano oT 1 siryapu 2024 r. Bee ome we ca mpuetH oT EC
Hamenernna 8 MCPO 14 ,,0tcpodenn CMETKH NpH peryiHpany uenu” B cuia ot | suyapn 2016 1., He ca
npuety ot EC

4. CueroRoiHa NOJHTHKA

4.1. O6mm nonoxenus

Haii-sHayumuTe CHETOBOAHM NONMTHKH, TMPHIAraHM NPA HITOTBAHETO HA TO3W TOHMLICH (HHAHCOB OTHET, Ca
MPEACTABEHH NO-A00Y.

DUHAHCOBUAT OTUET € H3TOTBEH NPH CIIa3BAHE HA MPMHIAIATS 32 OLEHABAHC HA BCHYKY BHIOBE AKTHBH, TIACHBH,
NpHXOAK # pasxoan ceriacHo MC®O. Basnte 3a OleHKa ¢a ONOBECTEHH TIOAPOBHO IO-HATATHK B CUETOBOAHATA
MONHTHKA KbM WHAHBHAYATHHA GHHAICOB OTHET.

lpeacrassHero Ha duHaHCOB OTUET ChraacHo MexTyHapoauuTe CTanfapTH 3a (PMHAHCOBH OTUETH WIHCKBA
PPKOBOACTBOTO [ HanpaBH HaiA-700pu npuONHIUTENHM OLEHKH, HAYMCNCHHS M PasyMHO OGOCHOBaHM
NpeanoIOKeHHs, KOHTO OKa3BaT e(lJCKT BBPXY OTHETEHHTE CTOHHOCTH Ha AKTHBHTE H NAacHBHTE, HA NPHXOOHTE B
Pa3XO/IHTE H Ha OTIOBECTABAHETO HA YCTIOBHH B3EMAHNA M 3a]IBIKEHHA KbM JaTaTa Ha oTdera. Tesu npubnusurenun
OUCHKH, HAYHCICHHA H NPCANOMOXKEHHA Ca OCHOBAHM Ha KHQ}O]}MB.L‘LHHT&, KOATO € HAIHYHaA KBM fAaTtaTta Ha
(PHHAHCOBHA OTUET, NOPAAH koeTo GhaenuTe haKTHYECKH PesyNTaTH GMXa MoK na Gbaat PasnH4yHM OT TAX (KaTo
B YC/IOBHS Ha (PHHAHCOBA KPH3a HECHTYPHOCTHTE Ca NO-3HATHTENHN).

4.2. lpepcTaBsne HA PHHAHCOBHS OTHET

DuHaHCcOBRAT 0THET € Mpeacrasen B chotsercrsne ¢ MCC 1 TpeacTapane Ha GUHAHCORH OTHETH.

Jlpyxecrsoro npesictass oTyeTa 3a nevanGara kK 3aryGara i Ipyrus BCCOOXBATEH OXOI B €QMHEH OTUET,
B oTueta 3a GpuHAHCOBOTO CHCTOAHME Ce MPEICTABAT JBA CPABHUTENHH NEPHOAA, KoraTo JpyKecTBOTO npmiara
CUYETOBOJHA HONHTHKA PETPOCHCKTHBHO, IIPEHIUMCAARA PETPOCTICKTHBHO NMO3HUMHE BHB QUHAHCOBHMH OTHET WIH
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TPeKIACH(PHINDA MO3HLMH BB (HHHAHCOBHA OTHET W TOBA HMA CBIIECTBEH eheKT BBpXy HH(POPMAUMATA B OTHETA
3a (HHAHCOBOTO CHCTOAHME KBM HAYAI0TO HA MPEAXOAHNS NEPHO]L,

4.3. llpuxoan

3a ;a ompejiest 1any M Kak Ja pu3Hae npuxoan, JpyXKecTROTO H3NO0I3BA CAEHHTE 5 CTHIKH:
1. Hpentuduuipane Ha AOr0OBOPa ¢ KIHEHT
2. Upnentuiuimpare Ha 3aB/DKEHHATA 33 H3NTBIHCHHE
3. OnpejlensHe Ha LeHAaTa Ha CAEIKATA
4. Pasnpe/ie/ienne Ha 1leHATa Ha CAENIKATA KbM 3a[b/KCHNATA 3a H3MTBIIHCHHC
5. Tlpuanapane Ha IPHXONTE, KOTATO €4 Y/IOBNETROPSHH 3a/IbIKCHHATA 32 M3ITBIHEHHE.

Tlprxoaure ce NpU3HaBaT WM B JaficH MOMEHT JIM C TCYEHHe HA BPEMETO, KOTATO WIM JIOKATO JIpYKecTBOTO
YAOBIETBOPH 32ABIKEHAATA 32 M3ITBIHEHHE, NPEXBBPIANKH 00eaHNTe CTOKH HIH YCIYTH HA CBOMTE KIHCHTH.

JlpyxecTBOTO npH3HABA K4TO 3aJB/KEHHS [0 AOTOBOP BEIHATPLKICHHE, MONYMEHO MO OTHOWEHHe Ha
HEY/IORJICTBOPEHH 3a/IB/IKCHIS 33 H3IBIIHEHUE W TH NPEACTABSA KATO JIPYTH 38(b/DKEHAA B OTUETa 32 QHHAHCOBOTO
crerosnue. Ilo cbuua Haunn, ako [pyXecTBOTO yAOBIETBOPH 3aQBIKCHHE 33 HINLIHEHHE, NPEAH Aa MONYYH
BL3HArPaXIEHHETO, TO MPH3HARA B 0TYETA 32 (PHHAHCOBOTO CBRCTOAHME WM AKTHR M0 AOTOROPA, HIH BieMaHe, B
33BHCHMOCT OT TOBA IANTH CE H3HCKBA HEIIO /IPYTO OCBEH ONpE/IENICHO BPEME 34 NONYYABAHE Ha BL3HATPAKIECHHETO.

TTpuxonwTe OT INXBH ca CELP3AHH C NPENOCTABERY OT APYKECTROTO 3acMi. Te Ce OTUMTAT TEKYINO 110 METOja HA
edeKTHBHATA JIHXBA.

HPKXOJIHTE! OT NHBHACHTH C€ [IPH3HABAT, KOTATO Ce YCTaHOBH MpasoTe 38 TAXHOTO rlcmyqauaue.
4.4. Pazxoan

Onepamusny pazxoou

OneparusruTe pa3xojH ce NPU3HARAT B MeuanbaTa i 3ary6ata NPH MON3BAHETO HA YCIIYIHTE WM HA JIATATA Ha
BL3HHKBAHETO MM, JIpYXKeCTBOTO OTYMTA [IBA BH/IA PA3XOAH, CBHP3aHH ¢ H3ITHLIHCHHETO HA 0rOBOPHTE 34 IOCTARKA
Ha YCAYTW/CTOKH/C KIMCHTH: Pasxofid 3a CKIIOYBAHe/NOCTHTAHE HA JOFOBOPa M PA3XOAH 3a HIThIHEHHe Ha
norosopa. Korato pasxonnte He OTroRapAT Ha yCIOBHATA 32 PA3CPOUBAHE CHITIACHO HIHCKBaHUATa Ha MC®O 15,
CBILMTE CE NPH3HABAT Karo TEKYNIH B MOMCHTA Ha BBLIHHMKBAHETO MM KATO HANpHMEp HE €€ 04akKpa ja OnjaT
BB3CTAHOBEHH HIW TICPHOABT HA PA3CPOUBAHETO HM € JI0 €/IHA TOfIHIA.

Crenyute onepaTHRHYM Pa3Xoi BUHATH CE OTPA3ABAT KATO TEKYI] PA3X0/ B MOMEHTA HA Bh3HHKBAHETO HM:

. OBnm 1 aTMUHEICTPATHBHM Pa3X0H (OCBEH AKO HE Ca 3a CMETKA Ha KIMeHTa);

- Pasxonu 3a 6pak Ha MaTepuanHy 3anacy;

. Pasxoan, cBBP3aHT C H3NBIHEHHE HA 38/IB/IKCHUETO;

. Pasxopm, 3a KOWTO MPEANPHATHETO He MOKC [a ONPEIENHy, IATA Ca CEBP3aHH C YAORICTROPEHO

HIH HEYMOBNCTBOPEHO 3a4BJIKCHHE 38 H3IIBJIHEHHE.

PaSXDﬂ,HTC 3a TapaHOHH CE MPH3HABAT H CC [PHCMAAAT OT CHBP3AHHTE C TAX NPOBH3HH NPH NPH3IHABAHETO A
CLOTBETHHA OPHXOM.

Pasxodu 3a nuxeu u pazxodu no saeu

Paixogute 3a fMXBHM CC OTMHIAT TEKYWIO MO METOAa Ha edeKTHBHATA NHXBa. PAIXOMTC MO 3a€MH OCHOBHO
Npe/iCTAR/IABAT NUXBH 110 32eMuTe Ha [pyxecrsoro. Benukn pasxomu mo 3aemu, X0HTo aMpeKTHO MoTAT 1a Gbaat
OTHECEHH KbM 3aKYIyBaHETO, CTPOHTECTBOTO HIIH IIPOH3IBOACTBOTO HA €4HH OTTOBAPALL HA YCIOBMATA AKTHB, CC
KanmuTAIM3NPAT Mpe3 [epHodd, B KOHTO ce 04aKBa aKTHBLT N3 Gble 3aBbpIICH H NMPHBEAEH B IOTOBHOCT 3a
usnonssase wik nponaxba. OcTaHanUTe PasxoAM Mo 3aeMM CNEABA [a Cé [PH3HABAT KAaToO Pasxoi 3a Nepuoja, B
KOHTO ¢a BE3HHKHANM, 0THETa 3a Mevandata WM 3arydara W Apyris BceoGxBsaTeH noxon Ma pei ,,(DHHAHCOBH
pasxoau™.

Korato ca nomyuerH 3aemu 6e3 KOHKPETHO LICNEBO NpeAHATHAYEHHE M 1€ A H3NONI3BAHN 33 NPHAOGHBAHETO Ha
€lIHH OTrOBApAll HA YCIOBHATA aKTHB, Pa3MEPLT HA PASXOAUTE 110 33EMHM, KOWTO MOTAT J1a C& KAIHTAIM3HDAT, ce
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Dﬂp‘eﬂm HUpPE3 NpMiIaraHe Ha NPOLCHT Ha KallHTaNH3daIHA KBM PasXxonuTC MO TO3H AKTHB. HpOl{CHT"i:T Ha
KanWTanH3alys € CpefHO TpeTerVicHaTa BENWHMHA HA PasXo[MTC MO 3aCMM, OTHECEHH KBM 3a8MHTE Ha
IipyxecTBOTO, KOHTO ¢a HCMOTACCHH LIpes NepHOAZ, KaTo ¢e M3KTIOYAT 3aCMITeE, IOMYYEHN CIIeIHAIHO 33 LETUTe
Ha NpUACOHBAHE HA SAMH OTIOBAPALY HA YCIIOBUATA AKTUB.

4.5. Cnenku B UyK/IecTpaHHA BATYTA

Creninre B YyRKACCIpaHHa BallyTa c¢ OTYHTAT BLB QyHKUMOHANHATA BATyTa Ha JIPYXKECTROTO MO ODHUHATHHA
ofMeHeH Kype KBM JataTa Ha ciienkara (o6sasenns GpukcHur Ha Brarapcka HapogHa 6anka), [Tewanbute 1 saryoute
OT KYPCOBH PA3NHKH, KOHTO Bh3HHKBAT MPH YPEAUAHETO HA TE3H CICHIKH H NPEOIICHABAHETO HA NAPHYHMTE O3HIIHH
B YY:KACCTPAHHA BATYTa KbM Kpas Ha OTHETHHA EPHOM, CE NpPHiHaBaT B nevanfaTa HiH sarydata.

HenapHuHHTe NO3KULMH, CLIEHABAHH 110 HCTOPHYECKA LSHa B HyA/ICCTPaHHa BAJTYTa, CE OTYHTAT 110 0BMEHHNA KYpPC
KbM JaTaTa Ha cjaenxara (He ca npeouenens). Henapuuuwre MO3HIMHA, OLCHABAHH N0 CHpaBe/iMBa CTORHOCT B

YYKIAECTPAHHA BAIYTa, C€ OTUMTAT O OOMEHHMA KYPC KbM [JATaTd, HAa KOATO € ONpejeNeHa CiipaseiinBara
CTOMHOCT.

Brarapcxust nes ¢ ukcHpan ksM eBpoTo B choTHomenue 1 EUR = 1.95583 s,
4.6. AHBeCTHUHOHHH UMOTH

HHBECTHIIHORHM HMOTH ca 3ems W/uiIn CTpajH, AbPEKAHH 33 NOIY4asaHe Ha IPHXOAH OT HACMH HITH 3a YBENIWYCHHEe
CTOHHOCTTA HA KamuTana, WiH H 3a JIBeTe. MIHBECTHIIHOHHHTE HMOTH Ce OLEHABAT IThPRBOHAYANHO NO IEHA Ha
Il])‘ﬂll(}ﬁﬂl!ﬂlie, KOATO BKJIIOYEA PA3BXOANTE 11O CACIKaTa,

[MocneasauyTe pasxoay, CBBP3AHM ¢ MHBECTHUHMOHEH MMOT, KOHTO BEYE € IIPHIHAT e BKIKOYBAT B HEroBata
GaraHcoBa CTOHHOCT, KOPATO € BEPOATHO, ye [JIPY:KeCTBOTO WIE NOMydn GbAEIH HKOHOMHYECKH H3TOIH, CRLP3aHH
€ aKTHBA ¥ KOraTo leHaTa Ha NpH/06HBane Ha AaKTHBA MOXKe Ja Ob/1e HaJEH THO OEHEH],

CJTCI! MEPEOHAYANHOTO npmuaaane HHBECTHLUHOHHHTE HMOTH C€ OTYHTAT Mo CripaReLTHBA CTUFI]IOCT, KOATO
OTpa3fBa Na3apHHUTe YCAOBHA KbM OTYeTHaTa fgara. CrpaBejuiBata CTOHHOCT CC OMpeNeNfA OT He3aBHCHMH
OLEHUTENH ¢ MpodecHonaNa KBanudHKalHg ¥ 3HAYHTEIeH NpodecHoHAIeH ONHT B 3aBHCHMOCT OT XapaKkTepa M
MECTOHAXOXKICHHETO HA MHBECTHIMOHMMTC HMOTH, 0OasHpaiiku ce Ha J{OKa3aTeNCTRZ 3a TA3APHHTE YCIOBHS.
ewanbute uan 3arybute, Bb3HHKBAILN OT MPOMEHH B CMIPAREIMBHTE CTOMHOCTH HA HHBECTHIIMONAHTE WMOTH, ce
NpW3HABRAT B NMevanbara niy 3arybarta 3a OTYETHHA MEPHOT, B KOHTO Bb3HHUKBAT.

HHBCC‘D‘IIJ,HOHHHN HMOTH C€& OTIHHCBAT NpH OCBOBOWQHC HIH KOTaT0 HHBECTHIITHOHHHAT HMOT € 'I'PSEHO W3BalcH
oT ynotpeba 1 Hukaksu GBI HKOHOMHYECKH M3TO/IH HE CE 0YAKBAT OT HEroBoTo ockoboxkaarane. ITeuanbure
MM 3aryOHTe, NpOH3THYANIN OT MIBAXKAAHETO OT yrorpeba uimu 0cBoBOXKAARAHETO OT UHBECTHIHOHEH HMOT, ce
BKIIOYBAT B OT4YeTa 3a nmewanbara wam zarybara u apyrus BceobGxsaTeH f10X0/ B MEpPHOAa Ha H3BaXKIaHETO OT
ynotpeba M ocsobox jaBareTo.

4.7. Hmorn, mammun 1 ofiopyaBane

Umornre, Mammumte 1 obopynsanero (XbAroTpaliNH MaTepHanHu aKTMBM) Ce TPEACTABAT MO LEHA Ha
npHAoGHURaHE, HAMANEHA C HATPYNAHATa aMOPTH3ALMA H 3ary6ute oT obesuenka.

Hypeonauanno npudedusane

Tlpn mbpBoHa4anHOTO CH NPUAOGUBAHE HMOTITE, MALIHHHTE 1 0GOPYABAHETO CE OLIEHABAT IT0 CE6ECTOHHOCT, KOATO
BKITH0YBA MOKYNHATA LeHa, MUTHHYCCKHTE TAKCH H BCHYKH IPYIH HPeKH pasxojii, HeoOXONHMH 3a IpHBeKIaHe Ha
aKTHBa B paGoTHO cherTosnMe. TIpeknTe pasxolM OCHOBHO ca: pa3sxoiy 3a NOJroTOBKa Ha ofekTa, pasxozu 3a

IHPBOHAYANHA A0CTABKA H 06paboTKa, pasx0AHTE 3a MOHTAXK, PA3XOAH 32 XOHOPAPH HA JTHLIA, CBBPIaHH C IIPOEKTA,
HEeBRBICTAHORACMH JAHBUH H Ip.
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Hochedsauio oyensgane

HsbpanusT noaxoa 3a mocnexsama HanaHcoBa ONEHKA Ha MMOTHTE, MAIUMHHATE H 060PYIBAHETO ¢ NO LCHA Ha
npHofnBase, HaManeHa ¢ HAYMCICHATE AMOPTH3AUMH M HaTpynarure 3arybu ot ofesueHxa,

Hocnedsawgu pazxeou

H3pbpienH nocnensamy pa3xo/ln, CEEP3aii ¢ HMOTH, MalIEHH H obopynpale, KOHTO HMAT XapaKTep Ha NOJMSHa
Ha ONPEAC/ISHH KOMIIOHEHTH, Bh3I0BH YACTH H arPeraTH, HIH Ha NIoJ0OPEHHUA H PEKOHCTPYKIIHA, CC KAIHTATH3HPAT
KEM 681]3“0033‘[3 CTOMHOCT Ha CHOTBETHHA AKTHB. C'BIIICBIJEMEEHO, HEaMOPTH3HpaHAaTa 4acT Ha 3aMCHCHMTE
KOMIOHEHTH C€ H3MHCEa OT GanaHcoBaTa CTOMHOCT HA AKTHBHTE H CC IPH3HABA B TEKYIIMTE PA3Xo/IH 32 MepHoja
Ha [IpeyCTPOHCTBOTO,

Memoou na amopmusayus
Hsnonssa ce JMHEEH METOI HAa aMOPTH3ALMA HA TBITOTPaiiHHTE MATEPHAIHH AKTHBH. 36MATA HE Ce aMOPTH3HDpA,
Cpoxsr HAa TOJHOCT IO OTAEIHH AKTHBH C€ ONpPEAENd, Karto ce chobpassBa ¢ (H3HYECKOTO HIHOCBAHE,

crenudyrata Ha oGopyasaneTo, OhACIATC HAMCPCHNA 32 yNoTpeba U C PEIONAragMOTO MOPAIHO OCTAPABAHE.
CPOKBT Ha FOOHOCT MO MPYNH AKTHBH € KAKTO CHC/BA:

. crpagum— 25T,

. MauMEl 1 obopynrane — 2-3 1.
. KOMITIOTpH — 2 T,

» CTONAHCKH MHBeHTap — 6-7 1.

. TPAHCIOPTHH CPeACTBa — 4 T.

Oslpene:lelm're CPOKOBE HA MONE3EH XKHUBOT HA mrm‘paﬁlmre AKTHBH €€ NPErnckiaT B Kpagd Ha BCEKH OTYETEH
HCPHOII H npu }‘CTRHOBEBRHC Ha 3HAYHTCITHH OTKIOHEHHUA crrpnm 5‘5}[&11.],1-“‘6 OUaKBaHKy 3a CPOKa Ha H3HNOJI3BAHETO
Ha aKTHBHTE, CHILMST C& KOPHIHPA TEPECNEKTHRHO.

Oferyenka na axmusu

Banancopute CTORBOCTH HAa UMOTHTE, MAIIAHATE H 000PYABAHETO MONEXKAT Ha Nperie 3a 06e3enKa, KoraTo ca
Hanuue crOHTHA WM NPOMEHN B 06CTOATEICTBATA, KOHTO MOKA3RAT, 4e Hajalicopara cToinocT 61 mMorma aa ce
OT/IHYaBA TPaHHO OT BH3CTAHOBHMATA MM CTOHHOCT. AKO Ca HATHIE TAKKHBA MHAMKATODH, Y€ MpHOMH3HTENHO
OTpE/CNCHaTa BB3CTAHOBMMA CTOHHOCT € MO-HHCKA OT TAXHATA Ganancora CTOMHOCT, TO MOCIEHATA Ce KOPHIHpa
J0 BE3CTAHOBMMATA CTOHHOCT Ha aKTHBHTE. BuacTaHoBHMaTa CTORHOCT HA ABATOTPaHHHTE MATEPHANHH AKTHBH ©
TIO-BHCOKATA OT JIBETE: HETHA Ma3apHa LIEHAa WM CTOHAOCT MpH ynotpeba. 3a ONpeAeIsHeTo Ha CTORHOCTTA [pH
ynotpeba Ha axrusnre GnLACNIMTE MAPHYHM NMOTONM Ce AHCKOHTHPAT [0 TAXHATA HACTOAIA CTOHHOCT KaTo ct
TMpHIIara IHCKOHTOB GAKTOp MPEAH AaHBLM, KOHTO OTPA3ABA TEKYLIHTE MA3apHH YCIOBAA M OLEHKH HA BPEMEBATA
CTOMHOCT Ha IAPHTE H PHCKOBETE cnenuudHYHY 32 ChOTBETHHS akTHB. 3arybuTe or ofesnenKa ce OTIUTAT B OTHETA
3@ JIOXOJIHTE.

4.8. HemarepHa/THH AKTHBH

HeMan‘.puaJmH're dKTHEH CC MpCacTaBAT B Dananca no LIEH& Ha npunoﬁnaane, HaMmaneHa ¢ HATpynaHaTa
aMopTH3aLHA H 3ary6uTe oT obeslicHka.

IIpwnara ce JiMBeeH MeTO/| Ha AMOPTH3ALHS HA HEMATEPHANHNUTE AKTHBH,

Banamcopara CTOHHOCT Ha HeMATEPRATHTE AKTHBH IOUIEAH HA TIPereA 3a 06e3LeHKa, KOraTo ca Haamie chouTHa,
WiH npoMmend B oDCTOATENCTB4Ta, KOMTO HOCOYBaT, ue OanaHcosaTa cToiiHocT 6M MOr/Ia g3 HaABHIARA
BB3CTAHOBHMATA UM cToHHocT. Torasa ofelnenkaTa ce BKIIOUBA KATO Pa3X0/ B OTHETa 3a OXOIHTE,

4.9. HupecTHIIHH B JLILEPHN H ACOUMHPAHH IpYHecTBA

Hbirocpo4nuTe MHBECTHIMH, NPENCTABNABALI AKUMH B ABILEPHH I ACOIHHPAHU APYKECTBA, Ce HPE/CTABAT BBB
dbunaHcoBus oTuet o cebecTolinoCT
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4.10. [ipyrn ILArocpo4Hn KANMTAIOBH HHBECTHIHH

HApyrute ABAroCpOYHH KAUKTAIOBH HHBECTHIINH IPECTABIABAT HEACPHBATHBHN GHHAHCORY aKTHBH, Ton opMaTa

Ha aKUMH H [AM0BE OT KanWTala Ha APYTH JPYMKecTBAa (MAILMHCTBEHO Y4acTHe), NEPKAHH C JBATOCPOUHA
EPCNEKTHBA.

Jpyru kanuranoBy HHBECTHIIHH C€ OLICHABAT [10CIIELBANLO 1O CIIPAREIUINBA CTORHOCT.

4.11. JInzunr
4.11.1. HaeTn akTHBH

3a Beeku HOB CKIII0UEH Norosop [IpyxecTBoTo NpeleHsBa J1any Toj € WIH CbAbPAKa AH3KHr. JIH3HHIET ce onpeneia
KaTo ,JIOrOBOP MIIH YacT OT AOrOBOp, KOMTO NMPEAOCTaRd NPaBOTO Oa ce M3no/3sa akTus (6230BHAT aKTHB) 3a
ompejeieH NMEPHOJ OT BpeMe B 3aMAHA Ha BhHarpaxjlexne.” 3a Ja NpHNOKH ToBa onpenenenxe, [pyKecTBOTO
H3BBPIIBA TPH OCHOBHH [IPELCHKH:

®  [anH JJOrOROPBT ChAbPXKa HMACHTHQMIMPAH aKTUH, KOATO HIIH @ H3PHYHO NIOCOMEH B JOT0BOpPA, WIH € [I0COYEH
1o rionpasbnpane B MOMEHTR, KOTaTo aKTHEET b1 [PeA0CTABEH 33 NONI3BAHE

*  JlpyXeCcTBOTO HMa TIPABOTO JId TIONYYARA NO CHUIECTBO BCHYKH MKOHOMHMECKH TON3H OT MIMON3BAHETO Ha
aKTHBA [Pe3 Lenus MepHO/ Ha MoJ3Babe, B PAMKHTE Ha onpe/eneHus o0XBaT Ha MPaBOTO MY ja H3MON3Ba
aKTHBA CBITIACHO JIOTOBOpA

*  JlpyecTBOTO HMa MpaBO /a PHKOBO/IH H3NON3IBAHETO HA HACHTHHUMPAHNA AKTHB Ope3 LEeNHA NEPUoR Ha
Tnon3sane.

HApy®eCTBOTO OUEHABA 1AM HMA MPABOTO A3 PLKOBOJH ,.KaK M € KAKBA Le/1” e Ce H3NO0N3Ba aKTHRT Npe3 1enHs
[ePHOJL KA [0JI3BaHE,

JApVAecTBOTO KaTo JH3BNIofaTeN

Karo nusnnrosaten, [IpykecTBOTO KIAaCHHIMPA CBOMTE TM3HHIOBH IOTOBOPH KATO ONEpATHREN WM (MHAHCOB
JIH3HHI.

JIu3uHTOBUAT OTOBOP Ce KNaCHOHIMPA KaTO AOTOBOP 32 (HMHAHCOB JM3MHL, 4KO ¢ HErO €€ MPEXBLPIAT Mo
CBLISCTBO BCHYKH PHCKOBE H M3TOIOH OT co6CTBEHOCTTA BBEPXY OCHOBHHMSA 2KTHH, H KaTO JOTOBOp 34 OICPATHBCH

JNIHAHHT, aKO € HETO HE ce MPEXBBPIAT MO ChUIECTBO BCHYKH PHCKOBE H M3TOIH OT cobcTBEHOCTTA BEBPXY OCHOBHH
AKTHB.

AK’I‘HBI{TE, OT/ANCHH MO ONCPATHBHH JIH3HHIOBH JOTOBOPH, CC OTPA3ABaT B OTHCTA 32 t]muaucosm'u CbCTOAHHE Ha
HPY)KGCTBOTO M CC aMOPTH3IHPAT B CBOTBETCTRHE C AMOPTH3aIHOHHATE MMOJTHTHKA, BBINPHCTA 110 OTHOIWIEHNE HA
nopoGuu akTuey Ha JIpykecTBoTo, n u3HcKBanuaTa Ha MCC 16 ,MimMoTy, MamHHK H chopbkedns” wm MCC 38
wHematepramun axTHBy”. [IpyKeCTBOTO peanusupa MPHXOM OT HacM N0 JOTOBOPH 32 ONEPATHBEH JM3UHT HA
MHBECTHIHOHHKTE CH MMOTH. [IpHxomiTe 0T HaeM ce MpH3RaBaT Ha MHHCITHA 6232 38 CPoKa Ha JH3RHTOBHSA ZOr0BOp.

AKTHBHTE, OT/IA/ICHH NPH YCIOBHATA HA (HHAHCOBH JIM3HHIOBH JIOTOBOPH, CE OTPa3ABaT b oT4eTa 3a PUHAHCOBOTO
cueTosHMe Ha JIpyKecTBOTO KaTo B3¢MaHe, PABHO Ha HeTHATA HHBECTHLMSA B JHIHEIOBHA norosop. JoXoanT or
npopaxfa Ha akTHBHTE ce BKTIOYBA B orTyera 3a mewanbara wnm 3arybara w apyrus BccoBXmaTeH 1oxon 3a
choTBeTHHA MeproA. JIpusuaeanero Ha QuHAHCOBMH NPHXOI Ce OCHOBAaBA HA MOJCH, OTpasABalll MOCTOAHCH
IEPHOANYEH MPOLCHT Ha BBbIBPAMACMOCT BhPXY OCTATBUHATA HETHA HHBECTHIIAS,

Onesnnpane NpHIHABAHE HA JIHIMHT OT JIPYKECTBOTO KATO IHIMATOMOAYYaTe]

Ha nasannara jjara Ha IH3HHIOBUA ACroBsop HD}’)K(’:C’I'BU‘I‘U lIpH3HaBa aKTHBA € [1paB0 Ha NOJ3BEHC 1 NaCHBa 110
JIH3HHIA B OTYETA 32 CIJHH&HCOEOTO CBCTOAHME. AKTHRBT C NpaBo Ha NOI3BAHE CC QLICHABA M0 LCHA Ha II]JHJIOGKB&HC,
KOATO e ChCTOK OT pasMEpa Ha MBbPBOHAYANHATA OLEHKA HA [1aCHBA 110 NH3HHTA, MBPROHAYATHHTE [IPEKH Pa3XOIH,
HIBBPLICHH OT ﬂp)’IKGCTEOTO, OLIEHKA Ha PA3XOIHTE, KOMTO MH3IHHIOIIONYYATCNAT ¢ HaMpapH 33 JEMOHTAX M
NPpEMECTBANE HA OCHOBHMA aKTHB B Kpasd Ha JH3MHIOBHA A0r0BOP ¥ BCAKAKBH JIH3MHIOBH IUIAIIaHHA, HANpaBCHU
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Jlpy>ecTBOTO aMOPTH3MPa aKTHBA C TIPABO Ha [IO/I3BAHE MO IHHEHHAT METO/ OT AATATA HA 3ANOYBAHE Ha JH3HATA
Ao 1o-paHAaTa OT IBETE NATH: Kpas Ha MONE3HHA KHBOT Ha aKTHBA C MPABO Ha [10/I3BaHE WIH H3THYAHE HA CPOKA
Ha JIM3HHIOBUA Z0roBop. [pykKecTBOTo ChIlO Taka NPEriekia AKTHBUTE C IPABO Ha NOM3BaHE 32 06e3eHKa, KOraTo
TAKHBA HHJIMKATOPH CBHUIECTBYBAT,

Ha nauannara gata Ha JM3MHTOBIA foroBop [IpyecTBOTO OlEHABA NIaCKBa 110 JM3HATA 110 HACTOIIATA CTOMHOCT
Ha IH3HHIOBHTC MU12IAHKA, KOHTO HE Ca H3IIaTCHH KbM Ta3y [aTa, AMCKOHTHPAHH C IMXBEHHSA TIPOLIEHT, 3a10KeH

B JIH3MHTOBHA JIOrOBOD, aKO TO3H MPOLEHT MOXE jJa OB/ HENOCPEACTBEHO ONpEeileH WIH AH(pepeHuHaIma
JIHXBEH MPOLCHT Ha JIpyXecTBOTO.

4.12, (PHHAHCOBH HHCTPYMEHTH

4.12.1. ITpuznasane H OTNHCBANE

DHHAHCOBATE KTHBH W PHHAHCOBHTE IACHBH CE MPH3MABAT, KOIATO HpyxecTBOTO CTaHe CTPaHa [0 OTOBOPHHTE
YCIIOBHA Ha HHAHCOBHMA HHCTPYMEHT.

DUHAHCOBHTE AKTHBH ce OTIHCBAT, KOIraro JOrOBODHHTE NpaBa BLPXY NAPpHYHHTE ITOTOLH OT ¢HH3HGOBHE AKTHRB
W3ITHYAT HIH KOTATO q)HHaHCOBIUIT AKTHE H 110 CRINECTEC BCHYKH PHCKOBE H H3TOJH €€ NPEXBBPIAT.

DuHAHCOBUTE NACHBH ¢ OTN HCBAT, KOrato 3aabJKeHHETO, ITOCOYMCHO B AOT0BOPA, € HAMBJIHEHO, & OTMEHCHO MIH
CPOKET MY € HITECKRI.

4.12.2. KnacuHKauun ¥ MLPEOHAYATHO OLCHABAHE HA GHHAHCOBH AKTHRH

n'prOHR‘Ia.ﬂ.KO {banaucomrre AKTHBH CE€ OTHHTAT 110 CripascinyuBea CTOEH()C‘I’, KOpHIHpana ¢ paJXOJlHTC o caenkara,
C H3KITIOUEHME HA (PHIAHCOBNTE AKTHBH 110 CIIPABE/UIMBA CTOMHOCT NIpes meuanbaTa win 3arybata W TBPropcxute
BIEMAHHA, KOHTO HE CHIBPKAT CHIIECTBCH PuHaHCOB KoMMoHeHT. [IhpBoHauanHaTa olenka Ha (HHAHCOBHTE
AKTHBH 110 CTIPABE/UINBA CTOHHOCT nipes nevanbara nim 3arybaTta He ce KOPHIHpa ¢ Pasxo/uTe Mo ¢jelKaTa, KOHTO
C€ OTHHTAT KaTo TeKYmW pasxoiu. [TnpBomadainata onesKa Ha THPrOBCKHTC B3EMaHHA, KOMTO He CBIBPKAT
CBUIECTREH (PHHAHCOB KOMIOHEHT IIPe/ICTARNABA IEHATA HA C/IETKaTa chrnacso MCDO 15,

B 3aBHCHMOCT OT lHaymHa Ha nocacaBamo oTHHTAHE, a{)m{aﬁcann're AKTHBH Ccg Knacmlmuupa'r B €IHA OT CACAHHTE
Kareropuu:

. (uHANCOBH AKTHEH, TBATORH HHCTPYMEHTH OLICHABAHH 110 AMOPTH3IHPAHA CTOHHOCT;
. (HHAHCOBH aKTHBH ONCHABAHH TIO CMIPABEIMBA CTOMHOCT NMpes nevanbara win 3arybara;
. (UHAHCOBH AKTHBH 110 CHIPABE/VIMBA CTOHHOCT NPE3 APYT BCCOGXBATEH AOXOM.

Knacutuxanuara na GHHaHCORHTE aKTHBY Ce onpejiens Ha 6a3aTa Ha CHIEARMTE ABE YCTIOBHA:

. Gusrec MoaensT Ha JIpYKeCTBOTO 3a yNpaBicHHe Ha GHHAHCOBHTE AKTHBM,
L] XapaKTepHCTHKHTE HA I0rOBOPHUTE NAPHYHH MOTOIM HA PHHAHCOBMS AKTHE,

Benukn npHxoH M pasxonw, cBhp3ani ¢ GHIIAHCOBHTE aKTHBH, KOHTO Ca MPHIHATH B nmedanbata u 3arybara, ce
BKJIIOYBAT BBB (PHHAHCOBH PAsXolH, (MHAHCOBH UPHXOIH WIH IPYrH (HHAHCOBH MO3MIMH C WIKTIOYCHHE Ha
ofesnenKaTa Ha THProBCKHTE B3EMAHMs, KOSTO CC NPELCTABA HA PEll APYTH PAIXOAH B OTYETA 34 MEUandaTa Wik
sarybata i Apyrus BceofXBaTeH JOXOL,

4.12.3. Ilocneasaumo onenABane Ha GHHAHCOBHTE AKTHBH

Dunancosu axmusu, ds1206U UHCHPYMEHMYE 1O AMOPMUILUPAHA CHOTKOC

(DHHAHCORMTE AKTHBM Ce OICHABAT [0 AMOPTH3UPAHA CTOHKOCT, AKO AKTHBHTE H3ITHAHABAT CIE/HHATE KPHTEPHH H
HE Ca ONPEJICICHH 3a OLEHABAHE N0 CNPABE/UTHBA CTOMHOCT mpes neyanGara u sarybara:
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. APYXeCTBOTO YNpaBIfABa AKTHBHTE B paMKHTEe Ha OH3Hec MOJeN, YMATO Lea € Ja JAbpxH
bHUHAHCOBHTE aKTHEH H @ cbOHpa TeXHHTE JONOBOPHH NAPHYHH MOTOLH;

. CBI'TTACHO OTOBOPHHTE YCIOBHA Ha @HII&HCOBHS[ AKTHB Ha KOHKPETHH JaTH BL3IHHKBAT napnqm

NOTOLH, KOHTO €2 €ANHCTBCHO NNAAHAA 11O MTaBHHNA H IHXBa BbPXY HENOTACCHATA CYMa Ha rMaBHHIIATA,

Tasp kaTeropus BKIIOYBA HENEPHBATHBHH (HHAHCOBM 4KTHBH KATO 33CMH H B3CMAHHA ¢ (HKCHDAHH HIH
ONpeleNiME TUIALIAHUA, KOHTO HE C€ KOTHpAT Ha akTHBeH mazap, Crejl NMBPROHAYATHOTO NpPH3HABAHE TE CE
OLICHARAT 110 aMOPTH3HPaHA CTOHHOCT C M3NON3BaHE Ha METOAA HA eexkTHRHATa NHXBa. [[MCKOHTHpaHe He ce
WIBBPIIBA, Korato edeKThT OT Hero e HechmecTBeH. [IpykecTBOTO KIacH(MLHpa B TazW KaTeropHA NapHTEe H
MAPHYHITE EKBUBANCHTH / NAPAYHHTE CPe/ICTBA, THPrOBCKHTE U IPYTH B3EMaHHUS,

. Teprosekn BieManus

TeproBexHTe BICMAHHA €4 CYMH, AB/DKUMH OT KJIHEHTH 33 MPOAANCHH CTOKH HIH YCIYTH, H3BbpLICHH B 00Hgaiinms
XOA Ha cromaHcKara AeinocT. OGHKHOBEHO Te ce IBDKAT 32 YpekIaHe B KPaThK CPOK M CHEIOBAaTENHO ca
KJIaCH{HIHPaHH KaTo TeKyIIH. THProRCKHTE B3CMAHHA CE NPH3HABAT ITLPBOHAYANHO B pasMep Ha besycnosnoto
BRIHATPAX/ICHHE, OCBEH aKO CHABPXKAT 3HAMHTENHH KOMIIOHEHTH Ha {QuHaHcHpaHe. J[py&KeCTBOTO HBPHH
TBPIOBCKHTE B3EMaHHA ¢ len chlupaHe Ha JOTOBOPHWTE NMAPHYHH MOTOIM H CNE/IOBATENHO [M OLEHABA 110
AMOPTH3HPAHA CTOMHOCT, KATO H3NO/A38a MeToAa Ha edeKTHBAATA IMXBA. JIHCKOHTHpAHE HE CE H3BBPIIBA, KOIATO
ed)eKTHT OT HETO € HeCHIIECTBEH.

dnmaumnn AKTHEH IO CHPABE UVIHEBA CT oiiHocT npel neqanfara Hau 3as 3§n'rn

(DuHaHCOBH aKTHBH, 32 KOWTO He ¢ NPHIoKuM OH3Hec MOJen , ALPAKAHH 32 chOUpaHe Ha JOrOBOPHHTE NAPHYHY
noTony wim SusHec MoMen , IhpiKany 33 chGupane H npogaxfa’, KakTo B PHHAHCOBH AKTHBY, YAHTO JIOIOBOPHH
TAPHYEH MOTOIH HE C2 ¢AMHCTBEHO NIAILANKA HA [IABHUIA H JIHXBH, CE OTUHTAT N0 CTIPABE/UTHBA CTORHOCT Npe3
neyanbara wau 3arybata. Bewuku nepHBaTHBHH (JMHAHCOBM HHCTPYMEHTH CE OTYMTAT B TA3M KATCTOpHA C
H3KNIOYEHKE HA TE3H, KOMTO Ca OIIPENIENCHH H e)EKTUBHH KaTO XEKUPAIIH HHCTPYMCHTH H 33 KOUTO C¢ TTPHIATAT
H3HCKBAHAATA 3@ OTYHTAHE Ha XEDKHPAHETO (BHXK NO-A0TY).

Tass KkaTeropHa CHABPKA CHINO TaKa MHBECTHIHH B KalMTanoBH HHCTPYMEHTH. [IpyXCCTBOTO OTYMTA Te3M
WHBECTHLMA TIO CTIpaBeINBA CTOHHOCT Tipe3 mnewanbara wiW 3arybata W He € HAaNpaBWwIa HEOTMEHHM Wibop 3a
OTHYHTaHE 110 CpaBeIHBA CTOWHOCT npe3 ApyT BeeobXBaTen JOX0/.

TIpoMeHHTE B CRpaBeUIMBATa CTOHHOCT Ha AKTHBHTE B TA3W KATETOPHS CC OTpa3sABaT B neuyanbarta W 3ary6ara,
CriparepyiiBaTa CTORHOCT Ha QHHAHCOBATE AKTHBH B TA3H KATETOPHS CE OTIPENENS YPe3 KOTHPAHH LICHY Ha aKTHBCH
fia3sap HAH 4Ypes M3NON3BAHE Ha TCXHHKH 3a OlEHABAHE, B Chy4al 4e HAMa akTHBCH masap.

PHEAHCOBM AKTHBH 10 CHpaBe/UIHBA CTOHHOCT Npe3 ApyT BeeolXBATEN 10X0]1

HpyxecTBoTO 0TUMTE PHHAHCOBHTE AKTUBH MO CIIPABE/JIHBA CTOMHOCT B APYT BCCOGXRATCH A0X0/, AKO AKTHBHTE
OTTOBApAT Ha CICAHHTE YCIIOBHA:

. HpysecTBoTO YNpaBnsBAa AKTHBHTE B paMKHTe Ha GMIHEC MOJEN, YMATO UEd € A2 JBpKH
dHuHancoBHTE AKTHBH, 33 Ja cHOMpa JOrOBOPIHM NAPHYHH HOTOLH K Jia TH IPOJaBa; 1

. CBriacHO JOTOBOPHHTE YCIOBHA HA (JHHAHCOBHS AKTHR HA KOHKPCTHH JIATH BR3HAKBAT TApMIHH
MOTOLH, KOHTO ¢4 €HHCTBEHO IJIAlLaHHA Ha MIABHALA U THXBH BbPXY HEMOrACEHATa CyMa Ha IIaBHUIATA,

OHHAHCOBH aKTHBH MO CrpasciUIHBa CTOHHOCT ITpe3 Apyr BCeoOXBaTEH HOX0/ BKIIOYBAT:

. Kan_n'ra.ﬂonn HEHHH KHMXA, KOMTO HE Ca ABPKaHH 338 ThPryBaHeé H KOHIO JApYXKECTBOTO
HCOTMCHHMO € HBG]}&I'IO [IpH WEPBOHAYATHO IPH3IHABAHE, jla IPH3HAe B TalH KaTCropHA.
e ﬂMTOBPI LEHHH KHHA, IPH KOWTO JOTOBOPHHTE MapHYHH NOTOIM Ca caMo I'MaRHALA W NHXBH, H

uenTa Ha BH3HEC MOJIENA Ha APYKECTBOTO 3@ [BPKAHE CE NOCTUIA KAaKTO Ype3 ChOMPAHE Ha JIOTOBOPHH NapHYHH
MOTOLH, Taka K 9pe3 npopaxda Ha GUHAHCOBUTE AKTUBH,

Ilpu oceoBoxapaHeTo OT KAIMTAIOBH MHCTPYMEHTH OT Ta3H KaTeropus BcdKa CTOHHOCT, OTYCTEHa B
MPEOLEHBUHHS PE3EPB Ha HHCTPYMEHTHTE ce nperiacadiuuupa B HepasnpeaeneHara neqanba.

34




-

HATYPHKA EAJI NATURIKA
TPHJIOKEHUS KbM GUHAHCOBUS OTYET s aa s oo
322022 1.

ITpu ocroBoXKHaBAHETO OT ABITORH nncmymum OT Ta3sH XKaTeropis BCAKa CTOMHOCT, OT4ETEHA B MPEOUCHBYHHS
Pe3CpB Ha HHCTPYMCHTHTE ce npeknacHguuppa B neuanbara 1y 3arybara 3a nepHoaa.

4.12.4. O6e3ueHKA HA QHHAHCOBUTE AKTHBH

Wsnckpanmsa 3a obesuenka crriacio MC®O 9, msnonssar undopmains, opuenTupana KbM Gbiewero, 3a ja
MPU3HAAT OYAKBAHHTE KPC/INTHH 3aryOH — MOAETBT 34 ,,09aKBAHHTE KPCAHTHM 3aryOu*,

HHCTPYMCHTHTC, KOUTO ITONajar B 06XBaTa Ha HOBHTE H3HCKBAHMS, BKIIOUBAT 33€MH H APYTH ABATOBH (hHHAHCOBH
8KTHBH, OICHABAHH MO aMOPTH3HPAHA CTOHHOCT W N0 CUPaBEUIMBA CTOMHOCT 1pe3s Apyr BeeobXBaTeH JOXO,
TEPTOBCKH B3CMAHMA, AKTHEH MO JIOTOBOPM, NPH3HATH K OLEHABAHH chriacHo MCDO 15, kaxto # KpeaHTHH

AHTOKAMCHTH H HAKOH ZOTOBOPH 3a (PHHAHCOBA rapaHuus (IIPH eMHUTEHTA), KOHTO He Ce OTYHTAT [0 CNpaBeUTHBA
CTOMHOCT Mpes negandara Hiu sarybara,

TIpuskaBaneTo Ha KpeAWTHH 3aryGH Beye He 3aBHCH OT HACTBITBAHETO Ha CHOUTHE ¢ KPeLHTHA 3aryba. Bmecto ToBa
ApykecTBOTO pasriexaa Mo-IMPOK COEKTHP OT HHGOPMAUHs TIPH OLEHKATA HA KPeAHTHHS PHCK ¥ OLEHABAHETO
Ha OYAKBAHUTE KPCAMTHM 3ary0H, BKIIOWHTCIHO MUHANH CHOMTHA, TEKYIIM YCHOBHS, PasyMHH M MOXBPKALIA
MPOTHO3H, KOUTO BIHAXT BBPXY OYAKBAHATA CHOMPAEMOCT Ha GhELMTe TAPHYHH HOTONH HA HHCTPYMEHTA,

Tlpy npHiaraHeTo Ha TO3H NO/IXOA, HACOUCH KhM GBACILETO, CC TPABK PAasTPAHHYEHHE MEKILY:

" (HHAHCOBH MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO HE CE € RIOMIANO 3HAYNTEIHO CIpAMO
MOMEHTA Ha MHPBOHAYAIHOTO NPH3HABAHE HITH UMAT HUCHK KpeauTeH puck (Etan 1) u

L4 ¢‘HH3HCOBH HHCTPYMEHTH, YHETO KPENHTHOTO KaYECTBO CC € BIAOINIIO 3HAYHTENHO CITPAMO
MOMEHTA Ha IBPBOHAYAIHOTO NIPH3HABAHE HITH HA KOHTO KPE/INTHHA PHCK He ¢ Huchk (Eran 2)

* ,»-ETan 3" ofxpama juHaHCOBK aKTHBH, KOWTO HMAT OGEKTHRHM AOKA3aTENCTRA 32 0BE3LEHKA KbM
OTYETHATA Oata.

12-Meceunn 04aKBAHK KPE/IUTHY 3aryGH ce HPHIHABAT 32 NLPBATA KATErOpHus, AOKATO OuaKBaHHTe 3ary6H 3a nenus
CPOK Ha (pMHAHCOBHMTEC WHCTPYMEHTH CE MPH3HABAT 33 BrOpara kateropuia. O4aKBAHHTE KpeAHTHH 3arybu ce
ONPE/ICTAT KATO pasnnukaTa MY BCHYKH JOTOBOPHH M2DHYHH NOTOLH, KOMTO Ce ABLIKAT Ha JIpyXeccTROTO H
Napu4HHTEe MOTONH, KOWTO TA JCHCTRHTENHO OYAKRa Ha MONYYH (napusen HepoeTHr). Tasm painHka e
AHCKOHTHpaHa [0 HPBOWAYAIHAA e)eKTHREH JIMXBEH NPOLUCHT (WIH ¢ KOPUTHPAHHA CTIPAMO KPE/IHTA ediekTHBEH
NMXBEH NMPOLEHT).

HzuncnssaneTo Ha OYaKBaHMHTE KPCAMTHH 3arybu ce ompejiens Ha 6a3ata ma BEPOATHOCTHO IIpETEerneHaTa
npuGnH3NTE/NHA OLEHKA Ha KPC/IMTHATE 3ary6H npe3 ovaKBanus CPOK Ha GHHAHCOBHTE HHCTPYMEHTH.

T'bpl'OBCIGE H APYTH BieMaHHdA, AKTHBH N0 AOTOBOPD # BICMAHHA IO JHIMHIOBH A0roBopH

ApyXecTBOTO H3NON3BA ONPOCTEH TMOAXOA NPH OTIHTAHETO Ha THPrOBCKHTE W APYTH BIEMaHMA, KAKTO H Ha
AKTHBHTE MO QOTOBOp M MpH3HaBa 3aryba or obesnenka xaTto OuakBaHM KpeuMTHY 3ary6u 3a memua cpok. Te
NpPEeACTABIABAT OYAKBAHHAT HEOCTHT B JOTOBOPHHTE MapH4HH IOTOLH, KaTO C& HMa NMPEABH/ BEIMOXHOCTTA 38
HCM3MBTHCHHE BbB BCEKH MOMEHT OT CPOKA Ha (PHHAHCOBHA MHCTPYMEHT. JIpY)KECTBOTO H3MON3BA CBOA HATPYTIAH
OIWT, BRAILINK HOKA3ATC/H il HHGOPMALIHA B ABITOCPOUCH MJIaH, 33 1a M3UIC/IH 04AKBAHKTE KPCIHTHY 3ary6H upe3

PasipeICiHeTO Ha KIMEHTHTE 1O MHAYCTPHH M CPOMHA CTPYKTYPa HA B3CMAHHATA ¥ H3NON3BaHKH MATPHIA Ha
NPOBHIHHATE,

PHHAHCOBH AKTHBH, 0TYHTAHM 10 CIIPABENINBA CTOMHOCT Mpes APYT BeeolXBaTen A0X0n

[pyxecTBOTO UpPMIHABA OYAKBAHMTE 12-Meceunn KpenHTHH 3ary0H 3a (HMHAHCOBM aKTMBH, OTUMTAHH MO
CUPaBE/UINBA CTOMHOCT Ipes Apyr Bceodxpaten foxox. KuM Beska orderna mata JlpyxecTBOTO OleHSBa Hanu
CBIIIECTRYBA SHAYUTEIIHO YBEINYCHHE Ha KPSAHTHHA PUCK HA HHCTPYMEHTA.

Tlpu ouensBaneTo Ha Te3U PHCKOBE JIPYXKECTBOTO Pa3uiTa HA FOTOBATA HAIMHHA HHDOPMALIA KATO KPEIHTHHTE
PEATHHIH, MYGAHKYBAHH OT OCHOBHHUTE arCHIMM 33 KPEUTEH PEHTHHI 32 CHOTBETHUS AKTHE. Hpyxecrsoro nbpxu
CIUIHCTBCHO MPOCTH (HHAHCOBM MHCTPYMCHTH, 32 KOMTO CEUM(UUHH KPEAUTHH PEiTHHIH OOHKHOBEHO ca Ha
PasnonoKeHHe. AKo HaMa HHOOPMaLHA WM uHOPMALMATA OTHOCHO (PaKTOPUTE, KOKTO BIMAAT HA PEiiTHHTA Ha
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HA/THYHHS GKTHB, € OrpanuyecHa, JpyxecTBoTo obeaHIABA TOA0OHN HHCTPYMEHTH B €AMH NopTdeiin, 3a Na olcHH
Ha Ta3H 6a3a Kany HMA IHAYHTENHO YBENAYCHHC HA KPSAUTHHN PHCK.

B nonsanense, [pyxecTBoTo pasriexna W APYTH NOKA3aTeNH KATO HEONArONPHATHH IPOMCHH B xciHOCTTa,
HKOHOMHYECKH HI¥ (MHAHCOBH YCIIOBHS, KOHTO MOTAT Aa 3aCETHAT CNOCOBHOCTTA HAa M3JATENA HA KANHTANOBHA
HHCTPYMEHT / KPEAHTOMOMYIATCNA & HIMBEIHH 33 hAKeHHATa CH MO ObAra HAH HeoYaKBaHH NpOMEHH B
ONCPATHBHUTE PE3YJITaTH Ha EMHTEHTA / 3aEMOTIONYMATEA,

AKO HAKOH OT Te3H NOKAa3aTeNH BOJH A0 3HAMMTEIHO YBCJMUCHMC HA KDSAWTHHA DHCK HA HHCTPYMEHTHTE,

JpyXecTBOTO NPH3IHABA 33 TE3W HHCTPYMEHTH WIN TO3M KIac HHCTPYMEHTH OYaKBAHH KPEJHTHH 3ary6u 3a neaus
CPOK Ha HHCTPYMEHTA,

4.12.5, KnacH}pHKANHA H OleHABAHE HA PMHAHCOBHTE MACHBH
(DHHAHCOBHTE NACHBH HA JIPYECTBOTO BIINOYBAT MOMYHCHH 32€MH, THPTOBCKH H JIpYTH (MHAHCOBH 33IbIHKSHHA.

(DHHAHCOBHTE NACHBH C€ ONEHABAT ITBPBOHAYANHO [0 CMPABEAIMBA CTOHHOCT M, KBJETO € NPHACKHMO,
C¢ KOPUIHPAT 10 OTHOMIEHHE HA Pa3sXOIUTE MO CHenKara.

DHRAHCORHTE [ACHBY CE OLCHABAT NOCHEABAIIO [0 AMOPTHIHPAHA CTOMHOCT, M3NOA3BAMKH MeToaa Ha
edexkTHBHATA IHXEBA.

Benuky pasxoan cEbP3aHU C IMXBH M, aKO € NPHIKHMO, IIPOMEHH B CIPAREUTHBATA CTORHOCT HA HHCTPYMENT],
KOHTO CC OTYHTAT B neyanfara uin 3ary6ata, ce BKTIOYBAT BbB (HPHHAHCOBHTE PA3X0M WM (MHANCOBUTE LIPUXO/IN.

4,13, TTapy ¥ napuYHH eKBABANENTH

TlapuTe i napH4YHATE EKBHBAICHTH CE ChCTOAT OT HAIMYHHTE NapH B 6poil, NapHYHM CpeACTBa 10 GAHKOBH CMETKY,
6e3cpouHm IeNOINTH U JIETIOSHTH 110 3 Mecella, KPATKOCPOUHH H BUCOKOTHKBHAHY MHBECTHIIHH, KOMTO CA JIECHO
obpamaemMi B KORKPETHH NAPH4HH CYMH H ChIBPIXKAT HEZHAUUTENEH PHCK OT IPOMSHA B CTOHHOCTTA CH.

4.14. lleHcHORNK K IPYTH 321b1KeHH KbM NEPCOHANA N0 COUUMIHOTO H TPY/I0BO 32KOHOIATEICTRO

Crriacao 61JIrapckoTo 3aKOHOJRTCNCTBO JIPYXKECTBOTO € 3ajR/DKEHO A3 TNAlla BHOCKH BBB (JOHIOBETE 3a
COLHATNO ¥ 37PaBHO OCHTYpsiBale. PasmepsT Ha BHOCKHTE ce onpesiena oT Koekca 3a COLHANHOTO OCHIYpsBaHe
H 32K0na 3a 3/IpaBHOTO OCHTYPABAHE — BB3 OCHOBA Ha I0XOJNTE 3a NepHoaa. TPyJOBHTE OTHOUIEHHA ¢ paGoTHHIHTE
W CIYKHTENIHTE U IPY)KECTBOTO, R KauecTBOTO My Ha paborosiaten, ce OCHORARAT Ha pasniopeabure Ha Kosiekca Ha
TpY/ld ¥ Ha pasnopenduTe Ha AeHCTBYBALIOTO OCHIYPHTENHO 3aKOHOAATENCTRO,

OcHoBHO 3a/ThKeHHE Ha paboToaaTens € /ia A3BBPIIBA 33 IBKHTCTHO OCHIYPABAHE HA HAETHA MEPCOHAN 3a ORI
“Tlencun”, TOWBIHUTENHO 38JBIKHTENHO NCHCHOHHO ocnrypasane, dou “Ofno 3afonspane u MailyrACTBO",
Gonn “bespaboruna”, poua “Tpysosa snononyka u npodechonanta Gonect”, dony “TapaHTHPAHY BICMaHuA Ha
paboTHUIMTE ¥ CIYKATENHTE” H 37PABHO OCHTYpABaHe. PasMepHTe Ha OCHTYPHTEITHATE BHOCKH CC YTRBDKIABAT
KOHKPETHO Che 3axoHa 3a Groziaxera na JIOO u 3akoua 3a 6romxeta na H30K 3a cvorsernara romuna, Brockure ce
pasHpefenaT Mexay pafoToaTens M OCHIYPEHOTO THIE B CBOTHOWICHHE, KOCTO CE IIPOMEHS €XErojiHo M €
onpeaeneso B Koaekca 3a counanno ochrypasane,

Mauano 3a ceos cMeTKa paboTofarensT NpaBH OCHTYpHTEIHA BHOCKA 3a (ouu “Tpyaosa 3zomonyka R
npodecnonanua Gonect”,

OCHY}’pHTEJ]H}lTe H OEHCHOHHH NiaHOBe, NPHIAraHH OT APYAHECTBOTO B Ka4deCTBOTO MY Ha paﬁomnaren, ce
OCHOBABAT Ha OBNTAPCKOTO 3aKOHOJATENCTBO M ca INaHOBe ¢ Acumwpann BHocku. IIpu Tesn IwaHose
paboTofarenaT nialla MeceuHO ONpeeneHt BHOCKH B IbpkaBEATE Gongore “Tlencuu”, dong “0O6mo 3abonapane
u maifuuncTBo”, doux “Bespaboruna”, doun “Tpynosa mmononyka u npodecxonanza Sonect”, kakTo u 3a
JOIMBIHUTEIHO 32ThKHTENHO NICHCHOHHO OCHTYPABaHE (YHMBEPCANHU H NpodiecHOHANHM NeHCHOonH Qonj1oBe) -
Ha 6aza uKCHpaHHUTE IO 3aKOH NPOUCHTH I HAMA [PYTO AONBIHATETHO IPABHO UIH KOHCTPYKTHBHO 34/(hiKCHHE
33 JoIUlaluaHe BRB QoHA0BETe B Obelme. AHAIOTHYHO ¢d 3aARDKCHUATA [0 OTHOWICHHE HA 3APABHOTO
OCHIYpsBaHe.
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Kpatxocpounute goxomm 3a nepeosana nog ¢popMara Ha BEB3HATPaXACHISA, GOHYCH M CONMAIRH JAOINAIAHHS W
npuoGuBKH, (M3HCKyeMu B paMKxuTe Ha 12 Mecena ciiell kpas Ha IIEPHOZE, B KOITO NEPCOHATLT € MONOKWT TPYA
3a TAX, WIH € H3ITBIHMI HeoGXoaMMHTE YCTIOBHA) Ce NPU3HABAT KATO Pa3Xo/ B OTYETa 3a JOXOAMTE B IEPHONIA, B
KOHTO e TONOKEH TPYABT 33 TAX HIM Ca HINBIHCHH H3MCKBAHHATA 3a TAXHOTO TONYYZBaHE, M KATO TEKYIIO
3anbiokende (cieq NPHCHOANaHe HA BCHYKM IUIATCHM BCYE CYMHM M TONATalld ce€ YAPHKKH) B PasMep Ha
HEJHCKOHTHpaHaTa UM cyMa. [Ab/KMMHTE BHOCKH MO COLMAIHOTO H 3/IPABHO OCHIYpPABAHE Ce MPU3HABAT KATO
TEKYL Pa3xo/l 1 3a4B/DKCHHC B HEAHCKOHTHPAH pasMcp, 3aeHO H B NEpHoda Ha HAMHCICHHE Ha CBHOTBCTHHTE
JIOXOfIH, € KOHTO T €A CHBP3aHH.

C‘hll{ﬂ TaKkd KbM JlaTaTa HA BCEKH @HHSHCOB OTYET C€ NMpaBH OLEHKA Ha CYMATa Ha OMAKBAHHTC pasxoiH no
HATPYHBALINTE €€ KOMIIEHCHDYEMH OTIYCKM, KOATO ce o4akea fa ObJe H3NIaTeHa KaToO pe3yirar or
HEH3NOI3BAHOTO NPaBO HA HAaTpynan otiyck. B ollenkara ce BimouBaT NpHOIHINTENHATA NPEIICKKA 32 PA3XO4HTe
33 CAMHTC BB3HATPAKICHHS H PAsKOAMTE 33 BHOCKH 110 3a/ILIDKHTEIHOTO OGLUECTBEHO OCHTYpPABaHE, KOMTO
paboTojlaTenaT JL/DKH BLPXY Te3H CYMH,

Ceriacno Konexca Ha Tpyia paGoTONATEIIAT € 3a/1b/0KeH 2 H3IUIALIA HA MICPCOHANA [IPY HACTLIIBAHE HA TIEHCHOHHA
BB3PACT 0GCILIETEHHE, KOETO B 3aBHCHMOCT OT TPY/IOBHA CTAX B HPEANPHATHETO MOKE jla BApUPa Mexy 2 U 6
GpyThi paloTHM 3amiaTH KLM JIATATA Ha INIPEKPATABAHE HA TPYULOBOTO upasooTHOweHue, [lo cBoWTE
XapaKTEPUCTHKY TE3H CXEMH NIPEACTARIARAT IVIAHOBE C AChHHHUPAHY JOXOAH.

M3unCIeHHETO HA PAIMEDPE Ha TE3H 3aLIDKEHHA NPEINONara yIacTHETO Ha KBATHMUIMPAHH KTIOCPH, 32 12 MOXE
Aa Ce OIpeldellH THXHATA ceramrHa CTOHHOCT KBM JaTara Ha oTyCTa, KOHTO Jla Cé BKIKYH B 68..‘12!3(:3, a pecn.
W3MEHEHHETO B CTOHHOCTTA HM B OTYETA 32 JOXOANTE.

Kum AATaTa HAa HU314aBaHe HA HACTOAULHA El)l‘ll{ﬂl’[COB OTHET, B APYHECTBOTO HE € HATOTBCH EKTHEPCKH AOKman, C
M3IYHCHICHHA OTHOCHO ALITOCPOYHATE HM 3A0B/IKCHHE KhM nepcoxana 3a OﬁBBDICTGHHH NpH NEHCHOHHPAHE.

4.15. Axinonepen KANHTA H pelepen

JpyKecTBOTO € AKIMOHEPHO M € 3aABDKEHO A PErHCTPHpA B THproBekua perucrbp ONpPEejeieH pasMep Ha
AKIMOHEPEH KanuTal, ko#To fa ciryxu Kato ofe3nedeHue Ha BIeMAHHUATA HA KPEJHTOPHTE KHM THX. AKIHONEpHTE
OTrOBApAT 3a 33[B/DKCHHATA IC Pa3Mepd HA CROCTO AKUHOHEPHO ydacTie B KamUTaNna W MOTAT la MpeTeHaHpar
BPBIZHE HA TOBA YYACTHE CAMO B NPOH3BOJICTRO MO THKBUAALMA HIH HECHCTOATCIHOCT,
CpriacHo U3HCKBaHUATa Ha THPrOBCKMA 3aKOH W YCTABUTE APYIKECTBATA Ca JUTHKHH 13 HOpMUpAT H pesepe “drond
Pezepeen”, kato Toil ce hopMupa 3a cMeTKa Ha:

* Hal-MaaKo ¢AHa Accera oT nedanbaTa, KOSTO C¢ OT/ACIA AOKATO CPE/ICTRATA BLB (POHMA NOCTHTHAT ¢/1HA
Oecera 4acT OT aKUHOHEPHHA KalHTan HIH Mo-rongMa 4yacT, onpefieieda no peueHue Ha 0611101‘0 c*bﬁpa}mc Ha
AKIHOHEPHTE,

® CpeACTRATa, NONYUEHH Ha/l HOMWHAIHATA CTOHHOCT HA AKIMNTE NMPH H3JaBaHeTo UM (MpeMuen peseps);

® IPYTH H3TOYHWIM, IPEABH/ICHH 10 pellerne Ha Obnioro chlpanne.
Cpenctsata 0T (hoHAa MOTAT /Ia Ce HINON3BAT CaMO 32 [IOKPHBAHE HA FO/MINHATA 3ary6a 1 Ha 3ary6H oT npesixo/iun
roauau. Korato cpeacrsara sue (OHAA JOCTHTHAT OUpPEZENEHNHs B YCTABA MHIHMAJCH pasMep, CpeiacTBaTa Haj
TA3H CYMa MOTaT a OBAAT M3NOJI3BAHH 3a YBEMHYABAHC Ha AKUMOHEPHHS KaMHTAL.

4.16. Jaunun Bupxy nesanbara

Texymnre faHsiy RhpXY meyanata ce OMPEACHAT B CHOTBCTCTBME ¢ MIUCKBAHMATA Ha OBITapckoTo AaHb4HO
32KOHOAATENCTBO — 3aKOHZ 33 KOPIOPATHEHOTO NOJOXoAHO oOnarane. HoMmiHanua aaHbusa cTaBka 3a 2022 1. e
10% (2021 r. 10%).

OTcpt)lleHHTe JaHBIH CC onpeaensaT Hpes Mpuiaraie na GanancoBHA 11ACHBEH MCTO/, 33 BCHYKH BPCMCHHH Pa3IHKH
KBM JIaTaTa Ha GUHAHCOBHA OTHET, KOUTO CBIICCTBYBAT Mexy Ganancosure CTOAHOCTH H JAHBYHHTE OCHOBH HA
OTACIIHHTE aKTHRH H [TACHBM.

OTcpoucHUTE /I2HBYHH aKTHBH C€ IIPH3HABAT 32 BCHYKM HAMANACMM BPEMEHHH PaziMKM M 33 HEH3MOI3BAHHTE
HanbyHH 3arydm, /10 cTENeHTa, 10 KOATO € BEPOATHO Te Ja ce NpoABAT obpaTHo H J1a Gwle reHepHpaHa B Ongewe
hocraThyHa obnaracMa medanta Wi 1a ce NPOSBAT obNaracMH BPeMeHHM PaziMKH, OT KOMTO J1a MOTAaT Ja ce
NPHCIIARHAT TE3W HAMANACMH PA3IHKH, C HIKNOYEHHE Ha Pa3IHKHTE, NOPOAMIIHN Ce OT IPHIHABAHETO Ha aKTHB HIH
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MmacHe, KOHTO KbM [aTaTa Ha CTONAHCKATA OMEPAlNMs HE ¢ MOBJIMAT BBPXY CUETOBOAHATAa M JaHL4HATA
neganta/(3ary6a).

Banancosara cTOHHOCT Ha BCHYKH OTCPOYCHH IAHBYHH aKTHRH c€ NPETTICHKAAT Ha BCAKA JaTa HA GNHAHCOBHA OTHET
H C€ PelyllHpaT 10 CTENEHTa, 10 KOATO € BEPOATHO Te fa ¢é NpPOABST 0OPaTHO H A4 CE TEHEPHPA JOCTATHYHO
obnaraeMa neuanda WM NposBsBAlIN c¢ NPE3 ChIIHA NepHOA obIaraeMi BPeMEeHHH Pa3/iMKH, C KOMTO Te jIa MOFaT
Ja 6‘5}1&1‘ NPHCHIAAHATH WIH KOMICHCHPAHH.

OtcpoucHuTe /laHBIY, CBBP3aHH ¢ OGEKTH, KOMTO ca OTMETEHH JMPEKTHO B COGCTBECHMA KaNMTal HIM Jpyra
OanaHcoBa NO3HUMA, CBINO €€ OTYHTAT AHPEKTHO KBM CHOTBETHHA KalMTATOB KOMIIOHEHT MIH GanaHcoBara
1103HITHA.

OtcpoueHHTe JaHBYHE AKTHBH H TACHBH C€ OLEHABAT Ha (a3a AHBYHHTC CTABKH, KOMTO CC 0YaKBa [1a C¢ MpHIaraT
34 MCPHOMA, Mpe3 KOATC aKTHBMTE L€ Ce PealH3Npat, a NAaCHBUTE e CE VPENAT (moracar), Ha 0aza JaHBUHMTE
3aKOHH, KOHTO €a B CHJIA HIIH B 10/IAMA CTEIIEH Ha CHTYPHOCT C€ O4aKBa [1a ca B CHIIa.

Kem 31.12.2022 r. oTcpodennre nanbun BBPXY Nevanfarta ca oleHeHM npH cTaeka 10% (31.12.2022 r: 10%).

4.17. Buinarpazjienue Ha OAHTOPHTE

Cernacho win. 30/1/ or 3akoHa Ha CYETOBONCTEOTO KOraTo MOAHIIHKAT (PHHAHCOB OTHET [OJUIEKH HA HE3aBHCHM
(MHAHCOB O/MT, B MPHIOKCHHETO C¢ ONOBCCTABAT HAYHC/ICHHTE 33 TOAHHATA CYMH 38 YCIYrHIC, IPCIOCTABARH OT
PErHCTPHPAHHTE OJHTORH Ha LIPEANPHATHETO, NOOTAS/IHO 34 HE3ABHCHM d]l’llliillCOB OfIHT, JAHBYHH KOHCYITAUHH
H NpYyrd yCiyrd, HeCBhp3aHM C OJIHTa. 3a TEKYUIHAT NMepHoL Ca HIMUIATEHH 2xXun.as. BB3HAIPAAJICHHETO 33
HE3ABHCHM O/IUT. PErHCTPHPAHMAT ORNTOP HE € NPEAOCTABSN APYTH YCIYTH HA APYKECTBOTO.

4.18. Onennrane no cupareinBa croiinocr

CnpaseanusaTa CTORHOCT € LieHaTa, KosTo Ou GHila nony4eHa npu npojakara Ha JaJicH aKTHB HIIH TUIATEHA NP
NpEXBEPNAHETO HA NACHE B 06uuaiina CHEJIKA MEXY HEIABMCHMH Na3apHH YHACTHHIH HA 1aTaTa Ha OLICHARAHETO.
CrnpasefnHRraTa CTOHHOCT € U3XOAAWA eHa H ce Gasupa Ha NPEeAnoNOKERHETO, Ue ONepalHaTa Mo nposaxbara nie
CC peanninpa HJIA HA OCHORHHA TMa3ap 3a TO3H AKTHB HNH MacHB, HIH B CJI}"{aﬁ Ha NMHNCA Ha OCHOBCH Masap — Ha
Hal-H3roIHAA rnasap 3a aKTHBA HJIH NacHpa. Kakro OIPEACICHHAT KaTO OCHOBCH, Taka H Ha -H3TOJHUAT nma3ap ca
TAKHBA Ma3apH, 10 KOHTO APYXKECTBOTO 3a0BJKHTENHO HMa A0CTRIL.

HI3McpBaHCTO Ha CTIPABCATHBATa CTOHHOCT CC NPaBH OT NOSHIMATA HA NPEINONOKEHUATZ W MPEUCHKNTE, KOATO
buxa HanpaeHwiH MOTCHIHAMHHTE NMasapHH YHACTHHIH KOTaTo Te Ouxa ONnpe/icnAny 1i€HaTa Ha CHOTBCTHUSA aKTHR
WM MACHE, KATO CC JIOTTYCKa, 4¢ TC bHxa Jl&f!ﬂ‘l'BﬁJIH 3a NOCTHTaHe Ha Hai’:—no&pa CTOMAaHCKa U3roja ot HEro 3a Tax,
Ilpn M3MEpBaHETO Ha CNpaRCHUIEBATA CTOMHOCT Ha HeDMHAHCOBM AKTHBH BHHATM M3XOJHATA TOUKA e
NpCANONOKEHHETO kKakBo 61 Guno 3a nasapuuTe yHacTHHIM Hafl-106poTo W Hall-edeKTHEHO BEIMOKHO H3MIOM3BANE
Ha JaneHua akTUB.

Jpy&ecTBOTO MpH/IATa PasTHYHN ONEHBTHH TEXHHKH, KOWTO Ouxa GMIHM MOIXOMAANM CHpsMo crelHdHkata Ha
CHOTRETHUTE YCTIOBHA, H 38 KOHTO PA3fioiiara ¢ foctaTb4Ha Gasa OT BXOAAIH JAHHH, KaTO Ce CTPEMH Ja H3MON3Ea
B MAKCHMaJIHA CTeNeH HaluvHara nybnuwyano nabmonaema vRGOpMAIHA W Pech. — Ma MHHHMH3HPA H3MOMI3BAHETO
Ha Henabmopaema nrdopmanps. To nsnonssa v TPUTE TONYCTUMH NOAXOAA, NA3APHNUA, IPHXOAHNA H PA3XOAHNA
TIOAXO, KAaTO HaH-9¢CTO NPHIATAHHTE OLCHBYHN TEXHHKH Ca Na3apHHA TOAX0.

CnpapeputisaTa cTOHHOCT Ha BCHYKH @KTHBH M IIACHBH, KOHTO Ce OLIEHSBAT /UK ONOBECTABAT BbB QHHAHCOBHTE
OTYETH YO CTIpaBEUTHBA CTOﬂHUCT, C¢ KAICTOPH3IHpA B PAMKHTE Ha ChAeIHATA fiepapxwa H4 CHOPABCIIITHBHTE
CTOWHOCTH, 3 HMEHHO;

Huso | - Korupans (HeKOPHrHpaHy) nasapHy LieHH Ha aKTHBEH 11a3ap 32 WJICHTHYHH AKTHBH WM MacHBH;

Humro 2 - OueHsYHH TeX HHKN, [IPH KOHTO Ce M3IT0N3BAT BXO/ISIIH IAHHH, KOUTO Ca PasiiyHH OT AMPEKTHO KOTHPAHH
I[eHH, HO €a MPAKO MM KOCBEHO JOCTHIHM 3a HabmoIeHHe, BRJL. KOTaTo KOTHPAHHUTE [ICHH ca 0BCKT Ha 3HAUHTCITHN
KOPCKLIHH; H

Huso 3 - Oueli'b‘lﬂﬂ TCXHHKH, NPH KOHTO C¢ M3NOM3BAT BXOMAINM AaHHH, KOMTO B 3HaYHMTEHaTa CH YacT ca
HeHa0MIOlaeMH.

3a Te3H AKTHBY W [IACHBH, KOMTO CE OLICHABAT 110 CIPABEINBA CTORHOCT BbB (JMHAHCOBHTE OTYETH HA TIOBTAPAEMA
Gasa, JIpyXeCTBOTO NpPABK NPElCHKAa KbM JaTaTa HA BCEKH OTHET Haid € HeobxoauM TpaHcdep B HMBaTa Ha
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HEpapxus Ha CIpAaBC/LIMBATA CTOMHOCT HA [aJieH AKTHB WM NacHR B 3ABHCHMOCT OT DasnonaraeMHTe n
MIMON3BAHATE KBM Ta3| AaTa BXOAALIM [IAHHH,

5. PA3XO/H 3A BLHIIHH YCAYIH

2022 2021..
BGN '000 BGN '000
Taxca noBepeHHK Ha 06 IMTaIHOREPHTE (15) =
3acrpaxosku (12) g
Taken (10) -
CYETOBOIHH YCIYTH 9 )]
Llentpanen nenosutap (2) 3)
Apyrn ISR . ; | S—— .. ; }
Obmo 149) (76)
6. IPYTH PA3IXOIHN
2022 2021..
BGN '000 BGN 000
Obesyenxa 3a kpedumny 3azybu (7N (83)
Buscmanosena obesyenka 3a kpedumnu sazyéu 77
Hetno u3menenne Ha IPORHIHATA 3a 00E3LEHKA
3a KpeAUTHY 3ary6n 70 (83)
Obwo o 70 _(83)
7. DPHUHAHCOBH NIPHXO/IH
2022r. 2021r.
BGN '000 BGN 060
Tlprxoam oT JMXBU OT PHHACORH AKTHBH - ABIrOBH HHCTPYMCHTH 593 498
OTYHTaHH [0 AMOPTHIKPAHA CTOMHOCT
TlpoMaHa B CIPAaBETHBATA CTOMHOCT HA (JHH, AKTHBH, OTUHTAHH 110 3 3
ChpapeIMBa CTORHOCT Npes nevanbara win 3arybata, HeTHO
Obmo: —5'56 501
8. DHHAHCOBH PA3XOIH
2022r. 2021r.
BGN '000 BGN 060
Pasxonn 3a NHXBH MO 3aeMH, (650) (524)
OTYHTAHH [10 AMOPTH3HPAHA CTOHHOCT, B T.4.:

OBNHrauHOHHY 3aEMH (650) (524)
HeTnu 3ary6u ot onepaunun ¢ GUHAHCOBH AKTHEH (1) -
O6mo: (65D B (524)
9. (PA3XOIHY HKOHOMHS HA JIAHBK

2022, 2021r.

BGN '600 BGN '000

Orcpouen AaHBK BEB BPL3Ka C BB3HHKBaHE W 7 ©)
00paTHO NPOSABICHHE Ha BPEMEHHH Pa3/HKH S D e
O6mo: 7 (9
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10. HHBECTHIHHOHHH UMOTH

HApyKeCcTBOTO NPHTEKABA 3¢MH H CTPajH, KOUTO ¢a KNaCHOUUMPAHH KaTO HHBECTHIHOHNH HMOTH H C€ IbP/KAT C
Len MOTyYapaie Ha NPHXO/IM OT HAaeM WH 3 YBEIHYaBaHe CTOHHOCTTa Ha KalnTasa.

HBBecTRUHOHHHTE HMOTH KBbM 31.12.2022 r. BRIK0OUBAT:
fanancons  Ganancosa

WA . CTOHHOCT CTOHHOCT
31.12.2022 31.12.2021 31.12.2022 31.12.2021
BGN“000 BGN000
Tlosemnen umor c. Crakesuy, obm. Benorpajunx, Mectroct
T'apsanoBo nosie, aex. Ne 68655.200.75 LiHnz 112 3 592
[losemnen umor c. Crakesiy, obim. benorpanunk, MecTHoOCT
Tpan, ek, Ne 68655.204.44 s05n 6059 2H a9
TMosesienn wmorn no Hotapuanen akr 178/2021 623 392 623 392 254 254
Tlounsna Gasa KATeH no MOCTAHOB/CHHE 33 Bb3IAraHe
26069/15.11 2022 _ A ' i
Obuo 2 463 930 2 439 096 7 380 1008

[pes 2022 r. cernacHo nocTaHoBNeHHE 32 BR3narane Ne 260069, Buucano 8 cnyx6a no suucsanusta rp. [apeso
Bx. Ne 3455/22.12.2022, axr 190, tom 11 B rp. Kuren, HATYPUKA EAJl npuao6usa uMoT 0T 063BEHOTO B
HechcrosTenHoeT apyxectso Kpemuxosum AJl, Bxmousaw ,Jlounsna Gasa Kuren — cwerosu ce or 6 Gp.
TI03eMIIEHH UMOTH, CTPaJH, OYHrana u chophkeHns 2a obma croiinocr 6372 xun. ns,

HUmorert B ¢. Crakesuu, o6y Benorpapunx, MectHoct ['apeanoso none, e Brean B Ciyx6a 110 BIHCBAHUSTA, IP.
Benorpagaux.

Umoret B c. Crakesuu, obm. Benmorpagumk, mectuoct Tpam, € eBoucan B Cnyk6a mo BIHCBAHESTA, TIP.
Benorpajumk.

Tlozemnennre umotn mo Hor. Axr 178/2021, ca sumcann 3 Cnysx6a no snucsanusta, rp. benorpamuug, per. Ne
2113/19.10.2021

B'hp)ly HHBECTHIIHOHHHTE HMOTH HAMA orpanm:euml 34 IMPABOTO Ha 1IOMI3BAHC M CBUIHTE HE ca MpeaoCcTaBCHN KATO
obe3neurHe.

I[lpomennte B GanancoBHTE CTOHHOCTH, MPEACTABEHH B OTHYETA 3a (PMHAHCOBOTO CHCTOAHYE, MOraT fa Ghaar
obobmenu, KakTo cneasa:

BGN'OOU
Canne na 01 suyapn 2022r, 1008
3axynenu 6372
Caapno ua 31 gexemepn 2022 r. 7380

VHBECTHIIMOHHHTE MMOTH C¢ OTYMTAT 1O CHPABE/UTHBA CTOMHOCT. 3a OLICHKATA Ha CMpaBeAIMBATA CTOHHOCT
PBKOBOACTBOTO € M3MON3BAN0 HE3ABHCHM KBATHGALHPAH OICHUTE,

Ouexkara Ha cripaBeUTHBaTa CTOHHOCT Ha HHBECTHUHOHHEATE HMOTH € Kateropusupana B Huso 2 ot iiepapxmara
Ha CTpPaBCATHBHTE CTOHHOCTH, KOCTO BKJIIOYBA H3ITOM3BAHETO HA XHIIOTE3W, PamTHIHH OT OOGABCHH
(HEKOpUTHpAHH) IEHH Ha aKTHREH Na3ap 33 WICHTHYHY aKTHBH, KOHTO ca HabmoaeMu MpSKO MAM KOCBEHO,
OcHoBHATa TEXHHKA 3a OICHABAHEC Ha CHOpaBcIiMBATA CTOMHOCT HA MO3IEMICHUTE HMOTH € M3IOIBAHETO HA
CpaBHHTENECH METOJ (MGTOJI Ha Mas’apHHTC a}lanozu), Cpasuu‘reumm'r METO/l H3NOM3Ba NPOJAKHH IEHH Ha
KBaJpAaTeH METBP HA CPABHHMH HMOTH C HOR“KO MECTONO/IOMEHHE, KOHTO C€ KOPHTHPAHH MO OTHOMICHHE Ha
KOMYHHKalINA # mo/IoOpenn, KakTo ¥ 10 OTHOLIEHHE Ha rojieMHHa Ha uMoTa. KimovosH NpeAnOI0KCHNA, TAKHBA
KBbM KOHTO BH3CTAHOBUMATA CTOHHOCT 12 3eMHTe e Hail-uyBCTEHTENHA, Ca CBBPIAHH ¢ MA3apHHTE NPOAKHH LEHH
3a KB,M,

3a onenxara Ha HHBECTHIHOHEH HMoOT , JlounBHa 6asa Kuren" B rp. Kuren ca u3non3saHu cnejlHMTE METOJIR 38
OLEHKA:

- Metoa na pasxoaute 32 ch3fiasane (MeTo Ha BBICTAHOBHIEIHATA CTOMHOCT), 1IPH KOHTO Ce NPABM AHANNS Ha
CTOHHOCTTa HA OUEHABAHWA HMOT, OCHOBAH Ha CBEHTYAIHUTE PA3XOH 3 HErOBOTO Ch3/IaBaHE (3AMECTBAHE) KhM
MOMEHTA Ha OLEHKaTa, YBCIHMECH CBC CTOHHOCTTA Ha 3eMHTa HWIH Ha npaBoTo Ha CTpOSK H HIBBPIIEHHTE
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ToNI06peHnA, HAMANEHH C aKyMyMHpaHata amopTH3auma. OUCHKATA2 10 TO3H METOJ BKIIOYBA JAaHHM 3a
HITOYHHIHMTE Ha HHGOpMAaLKA 32 MOCOYEHAHTE MAPaAMETPH.

- Merton na Bemua cTOHHOCT -MpH OnpenesnsHe CTOMHOCTTTa Ha obekta o MeToma Ha BEUIHATA CTOMHOCT KBM
pasxomnte 32 CMP ca 06apenn CHNBTCTBALIUTE PA3XOH 3 NPOEKT, CTPOHTENEH HA30P H HHBECTHTOPCKH
KOHTpON 0610 B pasmep Ha 10% or cTpouTenHara cebecToiiTocT;

- Cpasuutenen meron (Meron sa nasapHHTE aHano3W), IpH KOHTO C& MIBLPIIBA AHANH3 HA CTOMHOCTTA Ha
OLEHABAHHA HMOT, OCHOBAH Ha CPABHEHHUE C PEANM3MPAHHTE LIEHH [IPH HEOTAABHALIHM TPOAXKOH Ha HMOTH CBC
Cxo[HM Xapaxrepueritkd. OLenKaTa [0 TOIM METO/| BKIIIOUBA J2HHH 33 XapaKTEPHCTUKHTE # MECTONONOKCHHETO
Ha CPABHHMHTE HMOTH H H3TOYHHLHTE Ea HROPMAILIA 32 TE3H MPOAAKOH.

[lpropureTanTe HamepeHHs HA JIPYKECTBOTO ca NPHTEXKABAHATE OT HErO HHBECTHUMOHHM MMOTH A GbIaT
OTHaBAHH 110 HAEeM.

Ha 07.03.2023 r. ¢ cimoyeH ToroBop 3a 0TAaBaHe 1O HaeM Ha uMoTa ,,[lounsna 6asa Kuten® ¢ APYTO APYKECTBO
3a cpok go 01.11.2023r.
Euteuune MHHHMAHH JH3HHTIOBH [IOCTLIIIEHHA ca TMpeacTaBeHH, KaKTO ciensa:

MuHEMAIHH AH3HHIOBH MOCThIVIEHHA

Jo 1 ropuna Ot 1103 roaman Han 3 romnn
BGN000 BGN*060 BGN‘ono
31 mexempu 2022 1. 57 8 -

11. IPEJOCTABEHHM 3AEMH - HETEKYIIH

31.12.2022.. 31.12.2021..
BGN'000 BGN'000

ITpenocTaBenH 3aeMu HA HECBBP3AHM THNA,
OpyrHa cyma ipean obeanienka 3 180
Cuaxeanu xpedumiiu 3az2vbu u 3azybu om obesyenia (2)
B3emanud 3a nuxeu 2 21
O6mo 7 199

[penocrapennTe 3aeMn B pasMep Ha 7 XWIJTB. Ha HECBHP3AHO [HILE CA ChE cpok na noracaraHe 20.08.2025 . u
AMXBeH npouesT 4% Ha rofnmHa 6asa.

12. AKTHBH 110 OTCPOYEHH JAHBIH

3112200 m";:m‘"‘?q"e:xm""‘“' AR 31.12.2022
Bpemenna paimxa " — = 5 oTepoNen  Bpewenma oTCpOSex
PaLIHEa MankK PRMIEKR NAA LK PALTHER RELES o PaRuIRKa AEERK
AKTHBH 110 0TCPOYCHH JARLUH
Baemanns 102 10 - - {70) (7 32 3
Obu0 AKTHBH OTCPOYEHH AARLIN: 102 10 - . (70) (7 32 3

OrcpouenuTe faibuHE AKTHBH H NIACHBH CE OTYMUTAT 3 BCHUKH BPEMCHHH PaziMKH MEeXIY JaHkYHaTa OCHOBA Ha
GKTHBHTC H IIaCHBUTE i TAXHaTa GanaHcoBa CTOHHOCT 3a UETHIE HA CYETOBOAHOTO OTUHTAHE, NIPH JaHBYHA CTABKA
B paimep Ha 10%, KOATO ¢ NPHAOXKKMA 32 TOIHHATA, B KOSTO CE 04aKBa /ia CE IPOABAT C ofipaTHa cHua.

OrtcpouennTe JaHBIHY AKTHBH Ce MPU3HARAT 33 BCHYKH HAMAIAEMH BPEMEHHM PA3JIHKH H 33 HCH3NON3BAHKTE
JaWBYHH 3ary0H, 70 CTCTICHTa, IO KOSTO € BEPOATHO Te Ja ce MPOSBAT 0OPaTHO U M1a Gbe reHepupana B 6bjcie
HocTaThyna obnaraeMa rewana wim J1a e NPOSBAT OGNaraeMu BPEMEHHN PasiMKy, OT KOMTO Ja MOTAT /A ¢&
HPACHAIHAT T34 HaMaJIACMH PA3IHKH,

CyMara Ha HEH3NOI3BAHNTE AAHEYHH 3ary6H, 3 KOWTO B 0THETA 34 (PHHAHCOBOTO CHCTOSHHE He ¢ OHII NPH3HAT
OTCPOYEH AaHBYEH aKTHB, Bb3MH3a Ha 160 XHIL. 1B,
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13. HPEJOCTABEHHM 3AEMM - TEKYVIIH

31.12.2022.. 31.12.2021..
BGN'000 BGN'000

IIpenocrabenn 3acMH Ha CBBP3aHY JHLE,
GpyTHa cyma npeau ofesuenka 65 395
Ovaxeanu xpedummu 3azybu u sazybu om obezyenxa (2) (11)
IlpenocTaBenH 3aeMH Ha CBBP3aHH JHIA, HETHO - 63 384
TpesocTapeln 3aeMu Ha HECBBP3aHH HLA,
OpyTHa cyMa nipeau obeaneHxa 1865 8500
Ouaxeanu kpedumnu 3azybu u 3a2ybu om obesyenxa (19) (85)
IpenocTaBenn 3aeMA HA HECBLP3IAHM JIHIA, HETHO 1846 8415
Bsemanus 3a TMXBH OT CBBP3aHH JIHLA mi{)— N 1(}5
Quaxeanu kpedumnu 3azy06u u 3azy6u om obesyenxa o —(:I.-)— = ___a,__
Biemauns 3a JHXBH OT CEBP3aHM JIHIA, HETHO o ' 106 102
BzemanHs 33 JTMXBH OT HECBBLP3aHH THIA 1071 475
Ouaxeanu kpedumnu sazybu u 3azybu om obesyenxa (7 il
Biemanun 3a 1TUXBH o1 HECBBLP3aHH TMIA, HETHO 1064 474
O0mo B3eMaHHA N0 NPEOCTABEHH 3aeMH - TEKYIIH — 3079 9375

Tlpenocrasenuat 3aem B pasmep Ha 65 XH. Ha CBBP3aHO JIHIE € ChC CPOK HA noracaBae 27.03.2023 1. 1 HXBeH
mpoueHT 4% Ha rognmuna Hasa.

Tlpepocrasenute 3aemu Ha Hecsbp3ann Tia koM 31.12.2022 1. B pasmep 1a 1 865 xuir.1B, BKII0OYBAT:

Ipepocrasek 3aem B pasmep Ha 1 523 XuiIJIB HA HECBBP3aHO JMUE CHLC CPOK Ha moracsizame 30.12.2023 r. u
nuxeeH npouent 8,3% na rogumnua 6asa.

Tlpenoctanen 3aem B pasmep Ha 162 XHiI. Ha HECBBP3AHO JTHLE ChE CPOK HA noracsirane 09,04,2023 T. n AHxsen
npoueHT 7% Ha rogumna 6asa.

IlpenocTasen 3aem B pasmep Ha 180 XHI. Ha HECBBP3aHO HIlE ChC CPOK Ha noracasane 17.03.2023 r. u muxeen
npouenT 4% Ha ropuuiHa 6asa.

14. KPATKOCPOYHH ®HHAHCOBU AKTHBH

Kpatkocpounnre punancosk akTHEHM NPe3 IPEACTABEHHTE OTYCTHH NEPHOIM BTIOYBAT PA3THYHH HHRECTHIIHH,
KOHTO He OTroBapsT Ha busnec Mogena 3a chbMpaHe Ha JOTOBOPHYTE NAPHYHM TIOTOLH, WK JIpykecTBoTO &
PELUHIIO0 /13 H3MI03BA BB3IMOKHOCTTA /1a KIACH(HINPA TE31 AKTHBA KATO TAKHBA,

31.12.2022_ 31.12.2021

BGN'000 BGN'000

Bopcosy KanuTaloBH HHCTPYMERTH B 173 171

O6mo: 173 171
BopcoBHTe KANHTA/IOBH HHCTPYMEATH BKJIIOYBAT:

Cunrernxa AJ] 69 66

Wurepxamuran [pomsptu [desenonmeir AJICHI] 104 105

O6uto: 173 171

Kparkocpounnte (uHaHCOBH aKTHBH Ca OLEHEHH 110 CTPABEA/IMBA CTOMHOCT, ONPEIC/NCHA HA Gasata Ha
GopcoBHTE KOTHPOBKH KM /IATATA Ha GHHAHCOBUS OTYET.

TeyanGure 1 3arybuTe ca NpU3HATH B OTYETa 3a newanbara uny sary6ata u apyrus Bceo6XBaTeH 10X0/ Ha pea
»PHHaHCOBH pa3xoau” U pex ,,DuHancoBU npuxoan”




HATYPHKA EAZL NATURIKA
NPHJIOXKEHAA KBM PHHAHCOBHA OTHYET
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15, TAPHYHH CPE/ICTBA 1 TIAPHYHH EKBHBAJIEHTH
31.12,20222 31122021
BGN'000 BGN'000
Pasnnaumarensy cMeTKH 72 10
TMapuyrm cpenctsa B Kaca 24 24
TMapuuuy cpencTsa no cMeTKH Ha GOpPCOBH MOCPEAHULM 1 7
Obmo 103 41
16. IPEAILIATEHH PAIXOJH
31.12.2022;. 31.12.20212.
BGN '000 BGN '000
Ilpeannaresn ycinyru 43 ol
Obuto - 43 51
17. COGCTBEH KAIIATAJI
31.12.2022.. 31.12.2021..
BGN 000 BGN '000
OcHoBeH aKNMOHEPEH KanHTan 460 460
Hepasnpenenena neyan6a 147 320
(DuHAHCOB Pe3ynTaT 3a roANHaTa (41) (173)
Obmo 566 607

Kom 31.12.2022 r. perucTpupaHnsT akiHoHeped (apyxecisen) kanntan na “Harypuxa” EAJ] sranusa Ha 460 x.
NB., pasnpefenend B 460 XHAAIM AKUHH ¢ HOMHBAJHA CTOHHOCT 0T | NIB. 3a €/IHa aKIW4.

18. 3SAABIZKEHHS ITO OBJIMTALIMOHHH 3AEMHA

31.12.2022; 31.12.20212
BGN '060 BGN '000

Hemexyuu
Ob6nurauns - raapHiLa 10 060 10 000
10 000 10 000

Texyuu

Obauraims - minxsa TSRS | T .
196 196

Ha 12 Mapr 2021 roguna Apy*ecTBOTO ¢ M3[ano eMHCHA obnuranuu #a obma croiizoct 10 000 000 (aecer
MHTHOHa) Jica. Emucuata ¢ ¢ kog ISIN: BG210002216. Bposar na napanennte obanrannn ¢ 10 000 (aecer xuin)
¢ HomuHanHa crodinocr 1 000 (xmmaa) nera. [napHHuaTa Mo obiHTauMATa € NIATHMA Ha JIATaTa Ha MOCNEAHOTO
AMXBEHO Miallane, a HMenHo Ha 12.03.2026 r. C pemenne Ne 247-E ot 07.04.2022 ofnuranuure ca J0omycHaTH
3a Thprysaie Ha BB,

JIXBUTE MO OONHralMHTE CE H3ITANIAT HAa BCEKH IIECT MECEla, CYMTalo OT JATaTa Ha H3MaBaHe HA eMHCHATA,
HoMHHAIHKAT roAHIIEH THXBEH NPONENT ¢ PHKCHPaH B pasMep Ha 6.50 % (1ecT HAno M MeT ACCeTH NPOLICHTa),
Benuku nnaianns no eMUCHATA ce H3RBPLIBAT B NieBoBe u ce obcmyxsar ot Llenrparen Menosurap AJL,
Ob6nuramHoHHus 3aeM e ofe3neven Che 3acTpaxopaTeien aoropop ,,06aHranMoHeH 3aeM™, KOHTO € CKIIOYeH
MEXIY CMHTCHTA, KaTO 3aCcTpaxosall u ,,JacTpaxoBarelHoTo Apyxectso , Espounc” AJl, kato 3acTpaxosaTtes, B
1on3a Ha 0GTHUratHOHEPHTE, KATO 3aCTPAXOBaH, ¢ MOKpHTHe Ha 100% Ha pucka OT Heramae oT CTpaHa Ha
EmuTeHTa Ha KOETO M 12 © H BCAKO €J{HO JIHXBEHO NNAAHE W/ IWIH IIABHIYHO MUAINane, ¢ AefiCTBHE Ha IOIHIaTa
JIO J1aT4Ta Ha [IBJIHO [IoracsBaHe Ha OﬁJ{HI‘ﬂI.lM(!HHHX 34CM.

43




-

HATYPUKA EAJ{ NATURIKA
MPHIOXKEHHUA KbM ®HHAHCOBHA OTUET

3a 2022 .

19. HETEKYUIH ThPTOBCKH 3AIBJIKEHUSA
31.12.2022. 31.12.2021..

BGN '000 BGN '000
Paiuern no 3acTpaxopane 24 48
O6wmo 24 48

20. TBPTOBCKH 1 IPYTH 3AIB/DKEHHUA
31.12.2022.. 31.12.2021.

BGN '060 BGN "000
3a/b/IKeHHA KM I0CTABYHLIM 2 e
Obmo 2 4

21. OIIOBECTSABAHE HA CBBP3AHM JIHIIA
21.1. Tlo AuuMA Ha cobcTBeHOCTTA:

* lgean [letkor — eqHonuyen cobGeTBenuk Ha kamaTana Ha  HATYPHKA" EAJ]

21.2, Tlo IHHMA HA YNPABIEHHETO:

» Jlozapu” EQO/I, EMK 201153976 — MBan IleTkoB e ynpasuTen.

e, Xai Peitr" EOOJ], EHK 121452789 - Usan [lerxos e ynpasuren.

¢, Motobyn Excnipec™ EOO/I, EUK 121095216 - Hean [Tetkor ¢ ynpasHTe,

e Esporpex" EOOJI, EUK 201614505 - Wisan [letkos e ynpasuTen.

bensun" EOOJ, EMK 130335023 - Hgan [lerxos e ynpasuTen.

wbynsapua Codua* EAL], EMK 204986699 - Inan [TeTKOB € H3MBIHNUTENEH IHPEKTOP.
»Bynsapus™ EOOJ, EHK 813102397 - Msau IleTkor e yrpaBHTeN.

wErponan” AJl, EHK 832082699 - Msau Iletkor ¢ wien na ChBeTa H2 QHPEKTOPHTE,
+ETponan 98 AJl, EMK 122066559 ~Msan [1eTkoB ¢ B YIPAaBHTCAHNTE OPraiy.
»Conape Erepman™ AJl, EUK 206944688 -Boxuzap Tleues ¢ HANBINHTENCH AHPEKTOp
s, Conapuc Xompunr® EAJl, EUK 207082913~ Boxunap [leuck ¢ H3TLIHKTE/ICH IUPEKTOP
¢, Buxo Mempxmsat” 001, EUK 206070908- Boxuaap Ileuer e ynpasuten

e, Conap Em Ec* EOOJl, EMK 206963222~ Boxunap Ileyen ¢ ynparuten

L

21.3. Cpeaxs cLC CBLP3aHH JHUA

ClienkH ¢he CBHLP3AHM THILA, Tpuxoan
OTPA3eHH B 0THETA 3a BeeobXBaTHHA 10X0N OT JINXBH 110 3REMH

BGN’000
HWsan [Terxos [Merxon 31.12.2022 5
Hean [Tetrkor [Terxos 31.12.2021 15
CllenKn ¢he CBRP3aHNA JIHIE, BieMaHus 0T CREP3ANH JIHIA
OTpazeHHs B 0THETa 32 PHHAHCOBOTO CLCTOAHAE NO Npe0CTABEHNA 32eMM

BGN’00¢
Hsan ITetkor [Terkor 31.12.2022 169
Uran [Merxos Metkon 31.12.2021 486
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22. KATEIrOPUH ®PUHAHCOBH AKTHBH H ITACHBH

BanancoBHTe CTOHHOCTH Ha QHHAHCOBHTE AKTHBH K NAacKBK Ha Jpy&eCTBOTO MOraT na 6b/aT MPEACTABEHH B
CNEJHHTE KaTeropHH;

DHHARCOBH AKTHBH Hpunoxenne 2022 2021
BGN'000 BGN'000
HLiroBn HHCTPYMEHTH 110 AMOPTH3HpPaHa cTOHHOCT!
Ilpenocranenn 3aemu 9,10 3086 9574
Tapn ¥ naprynKH eKBUBAIEHTH 12 103 41
3189 9615
DUHAHCORH BKTHBH N0 CHPABEAINBA CTOHHOCT -
npes neyanbara u 3arybara:
Kanutanoes HHCTpYMEHTH 11 173 171
I 171
PUHAHCOBH NACHBH IIpnaoxenne 2022 2021
BGN'"000 BGN000
DHHAHCOBH MACHBH, OTYHTAHM 110 AMOPTH3HPaHa
CTOHHOCT:
O6anranmosnu 3aemn 15 10 196 10 196
TrproBeku v APy 3aAbIKeHNs 16,17 26 52
10222 10 248

Buxre npunoxenne 4.12.3 3a nuopManis 0THOCHO CHETOBONHATA II0JIHTHKA 3d BCAKA Kateropus hUEAHCOBH
HHCTPYMEHTH. MeTonuTe, W3MON3IBany 3a OlEHKa Ha COPABCAIHBHTE CTOHHOCTH Ha (HHAHCORH AKTHRH M
NIACHBH, OTYHTAHNA NIO CTIPABC/MHBA CTOMHOCT, €A OfuMcand B mpHioxkenue 4.12.3 Omicanye Ha MOTHTHKATA K
HENHTE 33 YNIPaB/IeHHE Ha pHcka Ha [IpyXecTBOTO OTHOCHO (GHHAHCOBHTE HHCTPYMEHTH € NpEJCTARCHO B
npunoxeHne 23,

23. PUCKOBE, CBBhP3AHH C DUHAHCOBUTE UHCTPYMEHTH

Iesu 4 noanTHKA HA PLKOBOICTBOTO N0 0THOIIEHHE YIIPaBACHHE HA PHCKA

Hpy&ecTBOTO € 3/I0KEHO HA PA3ANYHH BHIOBC PHCKOBE 110 OTHOLIEHME Ha (HMHAHCOBMTE CH HHCTPYMEHTH. 32
noBeue HHQOpPMALUMA OTHOCHO (HMHAHCOBHTC AKTHBM H IIACHBM 10 KaTeropun Ha JIpY’ecTBOTO BHKTe
noscHenue 22. Haif-3HauuMHTE (GWHAHCOBH PHCKOBE, Ha KOHTO € H3NOKCHO [IpyKecTsoTo ca nazapeH pHCK,
KPEIIHTEH PHCK M MHKBH/ACH PHCK.

YnpaBieHuero Ha pucka Ha Ipyxecrsoro ce ocbuiecTsara 0T PrkooacTsoTo Ha Jpysecrsoro. Ipuopirer Ha
PBXOBOICTBOTO € /1a OCHTYPH KPaTKOCPOUHHTE H CPEHO CPOYHM MAPHYHH MOTOIH, KATO HAMAITH H3NaraHeTo CH
Ha GUHAHCOBH N23apH. [IBArOCPOUHUTE HHHAHCOBH HHBECTHLMU CE YIIPAB/IABAT, TAKA M€ A2 HMAT ABATOCPOYHA
BB3IBPAIACMOCT.

HApyKecTBOTO He ¢ 3aHNMAaBa AKTHBHO ¢ ThPryBaHETO HA ()HHAHCORY aKTHBH 34 CTICKYNATHRHH LETH, HUTO ITHK
H3/14Ba OMIHH.
Haii-cpuiectaennre (MHaHCOBH PUCKOBE, HA KOUTO € M3N0%eHO JPYKECTBOTO, ¢a OnHcanu Ho-j10my:

23.1. AHAJIN3 HA NA3APHHA PHCK

Benencrsue na usnonspanero Ha dunaHcoBH HHCTPYMeHTH [PYKECTBOTO € HANOKEHO Ha [1a3apeH PHUCK # TIO-
KOHKPCTHO BaIYTHHA KYPC, AHXBCH PHUCK, KAKTO H PHCK OT upousua'ra Ha KOHKPETHH LCHH, KOETO C€ JIhJIKH Ha
ONEepaTHBHATA ¥ MHBECTHIIMOHHATA AeliHoCT Ha pysKecTBOTO,

Basuyren puck
To-ronsmara "acr or caenkute Ha JIpyKecTBOTO Ce OCHLISCTBABAT B GBAMAPCKH JieBa.
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PLKOBO/ICTBOTO CHMTa, Y€ B yC/n0BHATAa Ha BamyTen Gopa u npu HKcHpan Kypc Ha JicBa COPAMO €BPOTO
TPEANPHATHETO HE € H3TOXKEHO HA IHAUHTEAHH HeONAroNpHATHH BAMAHKA Ha KONeGAHHATA BHB BANYTHHA KYpC
“nes/eBpo”.

JIuxsen puck

Ilorntukata Ha [IpyxecTBOTO € HacodeHa KbM MHHMMH3MDAHC Ha JMXBEHMS DHCK TDH JIBLATOCPOUHO
dunancupare. 3aToBa IBITOCPOUHNTE 32EMH €4 OGHKHOBCHO ¢ PHKCHPAHH THXBEHH nponerTH. . Bewuku apyru
dunancoBn akruBH H NacusH Ha IpykecTBoTo ca ¢ GUKCHPAHH JHXBEHK IPOLEHTH,

23.2. AHANH3 HA KPeHTHHSA PHCK

KperwiTHAAT pMCK NpECTABNABA DHCKBT [ajeH KOHTPAreHT A2 HE 3allIATH 3aXBDKCHHETO CH KbM
Hpyxectsoro. JIpyXecTBOTO € H3N0KEHO Ha TO3M PHCK BBB BPH3KA C PAXTHYHM (DUHAHCOBH MHCTPYMCHTH -
NPE/IOCTABEHH 3aCMH, BR3HHKBAHC HA B3EMAHMA OT KITHCHTH, JENIO3HpaHe Ha CPE/ICTRA H APYTH.

Hanaraneto Ha JIpy’ecTBOTO Ha KPENHTEH PHCK ¢ OIPAHMYEHO X0 pasMepa Ha OanaHcoBarta cTOHHOCT HA
dHuancoByuTe AKTHEH, IPHIHATH B KPasg Ha OTYETHHMA NEPHOA, KAKTO € II0COUEHO o-gony:

2022 2021
XHJ, B, XHJL. J1B.
I'pynu dhmuancosu akTHsy — GanancoBy cToHHOCTH:
JIBNrOBH HHCTPYMEHTH 110 AMOPTHIUPAHA CTOHHOCT 3086 9574
MUHAHCORA AKTHBH 10 CNPaBeLIHBA CTOMHOCT 173 171
npes neyanbata u 3arybara -
Banancora cToiiHOCT - 3259 9745

JlpyKCCTBOTO PEAOBHO CIEAN 32 HEM3NKIHEHHETO HA 3ajb/KCHUATA HA CBOH KOHTPAreHTH, YCTaHOBEHH
HHAHBHYQTHO WIIH BA TPYITH, H H3M0/3Ba Ta3K MEQOPMANNL 38 KOHTPOA Ha KpeINTHHS prck. KoraTo pasxojute
HE CA NPEKANEHO BHCOKH, ce HabaBAT W HIMION3IBAT J3HHU 33 KPEAMTEH PEHTHHr OT BLHIINH H3TOUHMIM W/
hnuancoBH OTYETH Ha KIMCHTHTE M OpyruTe KoHTparenTH. [lomutika ma JIpy’kecTBOTO € 1a WIRBPIIBA
TPAH3AKLMH CAMO C KOHTPAreHTH ¢ Jo0bp KpeAHTEH peiTHHET,

Tlo oTHOmEHNE Ha THPTOBCKATE U APYTH B3eManks [[pyXecTROTO He € H3NOKEHO HA SHAYHTENCH KPCTHTEH PHCK
KBM HHTO €/IHH KOHTPAreHT WIH KbM IPYNa OT KOHTPAreHTH, KOHTO HMAT CXO/IHH XapaKTCPHCTHKH.
KpeuTHuAT pUCK OTHOCHO MapH M TADHYHM eKBMBANEHTH, CPEACTBA HA TAPHUHMA Nasap, ce CYMTA 3a
HECBILECTBEH, ThH KATO KOHTpareHTHTE ca Ganxu ¢ 106pa penyTauyua M BHCOKA BLHINHA OUEHKA Ha KPESMTHHSA
PEHTHHT.

Crpyxrypata Ha PHHAHCOBHTE AKTHBH 10 a3k H OTHOCHMATA KEM TaX obesnenka Moxe 12 Gb1e npeJicTaBeHa

KAKTO clejBa:
(DHUHAHCORA AKTHRH Eran 1 Eran 2 Eran 3 BranukHann
110 aMOPTH3HpaHa CTOHHOCT HIIH ThPROHAYATHO Ch3JaICHH
AKTHBY ¢ KpeANTHa obesleHKa
ITpenocTaBeRH KpeuTH 3118
OuakBaHy KpeuTHN 3aTy6HH (32i

3 086 i = o

S

23.3.AH2,1H3 HA IHKBHIAHKA PHCK

JIMKBHAHMAT PHCK NpECTarRNfsBa PHCKBT [pyKeCTBOTO Na HE MOXE [a [OTACH CBOMTE 3aTbKEHHA.
HpyxecTBOTO DOCpella HYKIHTC CH OT JHKBHIHH CpeNAcCTBa, KaTe BHHMATENHO CHEIH TNallaHHAT2 1o
MOTACHTENIHATE IUIAHOBE Ha OBArOCPOYHMTE (PMHAHCOBH 3adB/KEHHS, KAKTO W BXOJANIHTE M HIXOLIILM
MapHYHH NOTOIH, BHIHHKBAILH B X0/1a Ha ONepaTHBHaTa IeAHOCT. HyxauTe oT MMKBHAHK cpe/ICTBa CE CCAAT
33 pa3sNHYHH BPEMEBH IICPHO[M - €KCIHEBHO H €XECE/MHYHO, KakTo H Ha Gasara Ha 30-[HEBHH NPOTHO3M.
Hyswre OT TEKBHHE CPEICTBA B ABNIOCPOYEH ILTaH - 3a NEpHOIH 0T 180 1 360 aHu, ce OHPENEIAT MECEYHO.
Hyxwre or mapuusu cpejcTsa Ce CPaBHABAT ChC 32€MHMTE HA PasHOJIOKEHME, 33 ja (BAT YCTAHOBEHH
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H3JIHWBLUM WK nedruuTH. To3n aHantus onpesiens Aanu 3a6MUTC Ha Pa3no/ioKenUe ¢ ¢a AOCTATHYHHA, 3a J1a
HOKPHAT HyXHTe Ha JIpykecTBOTO 32 nepHoaa.

KoM 31 nexempu 2022 r. nameuTe Ha JOTOBOPHHTE 3albkeHHs Ha JPYXecTBOTO (ChABpKAIIH THXBCHH
IUIaILAHMA, KBACTO € HPHAOKUMO) ca 06061IeHH, KaKTo cieaBa:

OcTaThuen CPoK HA AKTHBH U IACHBA Hdol Ho1 1-5 Obiio
scom 31122022 1. Mecem  romma ok
AKTHBH

Tlapuunn cpefcTBa U NAPHYHH €KBHBAIEHTH 103 - - 103
IpenocraBeHn 3aeMn = 3079 7 3086
O61o aKTHBH: _ 103 3079 2 3189
MacrBu

OfuranHoHHy 3aeMu - 196 10 000 10 196
THProBCKH M APYTH 3a0bIIKEHHA 2 - 26
06w nacuBH _ 2 196 10 024 10222
Hetna mageana pasimka 101 2 686 (9 820) (7 033)
24. MOJIMTHKA U ITPOLE/LYPH 3A VIIPABJIEHHE HA KAITUTAJIA

Hennre na IpyxecTBoTo BhA Bph3Ka C yOPaRIeHHE HA KAINTANA Ca:
. aa ocurypn cnocobroctra nHa JpykecTBOTO Jla MPOALIMH A3 CBIIECTBYBA KATO JEiCTRANIO
npeanpHaTHe, H
L] Ia OCHIYPH afIcKBaTHA pellmﬁnmioc'r 3a COGCTBCHH].{.HTC, KaTo Onpenend LeHard Ha NpoIyKTHTe H

YCNYTHTE CH B CHOTBETCTBHE ¢ HHBOTO Ha PHCKa.

Apy>KeCTBOTO HE € NPOMEHSANO HEANTE, TIOTHTHKATE H IPOLIECHTE 3a YpaRieHHe Ha KaNHTANa, KAKTO H HAuMHA
Ha OMpEeNANE Ha KaMKTana Npe3 NPeACTABCHHTE OTYETHH NEPHON.

25. KJIFOMOBH NNPUBJIM3HTEIHY OUEHKH U MPEHEHKH HA PBKOBOJICTBOTO C
BHUCOKA HECHI'YPHOCT

B nacrosmyus wHAMBHIyalcH (DHHAHCOB OTYET NpH ONpeAcndHe Ha CTOHHOCTTA HA HAKOH OT AKTHBHTE,
TMACHBATE, NPHXOINTC H PasXOAMTC PBKOBOCTROTO € HAMPARHIO HAKOH CHCTOROMHH IPEANONOKEHHS H
HpuGAMIKTENHA CYETOROIHY NMpELieHKH. BCHYKH T ca HANPABEHW HA OCHOBATA HA Haii-1o6paTa Mpeuenka u
uH(OpMALMS, € KOSTO ¢ Pa3nofaralo PLKOBOACTBOTO KbM Kpas Ha OTYeTHHA nepuop. [leficTemrenmure
pesyararu OHX4 MOFIH Aa CE PAXTHYABAT OT NPEICTABEHUTE B HACTOAUINS MHANBUAYA/IeH QHHAHCOB OTHET.

H3mepBaHe Ha 0MAKBAHHTE KPEAHTHH 3arylun

Kpeaurnure saryGH npeAcTasnABaT pasiHKaTa MeX[y BCHYKH JIONOBODHH MAPHYNH IOTOIM, IBIKHMH Ha
[py#ecTBOTO U BCHYKY MapHYHH MOTOuM, KouTo JIpy*ecTBOTO ouaKsa fa nony4s. OqaKkBaHHTE KPEAHTHH
3&1‘)(51& Ca BEPOATHOCTHO NPETCT/ICHa OLEHKAa Ha Kpe/[HTHHTE ZQI'yGH, KOMTO H3IMCKBAT IIPCLUEHKATa HA
HpyxecTBOTO.

OuensiBane Ho CPABCLTHBA CTOlHOCT

PBKOBOACTBOTO M3MON3BA TEeXHHKH 32 OLCHABANE HA CHPABE/UIMBATA CTOMHOCT Ha NpHTEKABAHHTE
HHBECTHLHOHHA HMOTH. TIpu Iprilarane Ha TEXHWKH 32 OLEHABAHE PEKOBOJICTROTO ¢€ CTPEMH Ja H3NON3BA B
MaKCHMA/IHA CTeNeH Na3apHH JAHHH ¥ MPEAMNON0KEHHA, KOHTO Na3apHHUTE YYACTHHUH GHXa BEIMPHEIH NpH
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OIIEHABAHETO Ha JajeH AMOT. KoraTo auncsat NpHiIcKHMH NazapHH JaHHH, PbKOBOACTBOTO H3M0/13Ba CBOATA
Hai-106pa olieHKa Ha IPeNONOKENHATA, KOHTO OHXa HAIPABIIIH Na3apiauTe yaacTHANM, Teln oneHKw MoraT
7la ce pa3nHYaBar oT AeHCTBHTEMITATE LieHH, kouTo Grxa OHiH onpefeneny NpH CHpaBeNHBa NA3APHA CAENKA
MeX Ty MHGOPMHPANH U XKeNaellli CTPaHK B KPas Ha OTYETHHA NEPHOA.

26. CbBUTHSA CNEJ1 TIATATA HA OTYETA

Ho narara ua opoGpenue a Gpunancosin oruet Ha J(pyKeCTBOTO HE €2 HACTHITMIM KOPHUIHPALIH ChOUTHS, KOUTO
A3 HIUCKBAT AOUBAHHTEIHO OMOBECTABAHE HIIM KOPEKIHH BB (HHaHcoBHTE oT4eTH Ha Harypuxa EAJl keM 31
nexemBpu 2022 r.

27. OJOBPEHUE HA ®PHHAHCOBHTE OTYETH

®uuancouat omeeT kbM 31.12.2022 1. ¢ onolpeH 3a nybuukysane oT PKOBOACTBOTO HA JIPYAKECTBOTO H €
HOINHCAH OT Heroro uMe Ha 29.03.2023 r.
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