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T'ogumen puHaHCOB OTYET
31.12.2014 r.

1. ba3a 3a u3roresine Ha QUHAHCOBMSA 0TYeT

1.1 IIpaBeH cTaTyT

[NPEMUYM KOHCVYJI EJI EJI CHU - BOJIKBHC
EOO/] e¢ Bnmcano B ArcHIMS IO BIMCBaHUATA Ha
07.07.2010 r., BYJICTAT 201200867. Cenanuiiero u
aJipechT Ha yIpaBjieHUE Ha ApyxkecTBOTO ¢ Ip.Codus,
oyn.Ixeiimc bayuep No 103, et. 1.

[NPEMHUYM KOHCYJI EJI EJI CHU - BOJIKBHC
EOO/ e ¢ yupenutenen kanurtain ot 1000 nesa.

JIpyKeCcTBOTO ce VyIpaBiiiBa M TNPEICTaBIsABAa OT
Koncrantunoc Komxokacuguc.

OcHoBHaTa JIEWHOCT Ha HpyxecTBOTO e
KOHCYJITAHTCKH YCJIYT'M Ha BCUYKU YaCTHU U Hy6III/I‘-IHI/I
OBATapCKU U YYXKISCTPAaHHU KOMITAHUH, THPTOBIU U
(¢u3MYecKN JHIA, TPAaBHU KOHCYITAIMH, (HHAHCOBH
KOHCYJITalluH, 3aCTpaxoBaTEeITHU KOHCYJITaIlUW;
MpOoy4YBaHE Ha Ta3apa, MPOEKTHUpaHE U KOHCYJITAI[UU
BB BpB3Ka C M3TPaXIaHETO Ha OOEKTH Ha
eHepreTruKara.

1.2 O0uu moJioskeHust

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MeskTyHapOHUTE CTaHAApPTH 32 (PMHAHCOBO OTYHMTAHE
(MC®O), mpuern ot Esponeiickus cbwio3 (EC).
DUHAHCOBHUIT OTYET € M3MOTBEH IMPHU CMa3BaHE Ha
MPUHIIMIIA Ha UCTOPUYECKATa ICHA.

1.3 [Ipuaarane Ha HoBH U pesuznpanu MCPO
1.3.1 CranpapTu u pa3sicCHeHHsl, BJIe3JM B CHJIA U
NPUJIO’KEHH Npe3 TeKYIIMsl 0TYeTeH MepHoj

JIpy>KecTBOTO € MPUIIOKUIIO CIICAHUTE HOBH CTAaHIAPTH
U TPOMEHH B CTAHOAPTH, BKIIOYUTEITHO BCHUYKHU
MPOU3TUYAIM OT TSAX MPOMEHU B OPYTU CTaHAApTH, C
JaTa Ha IbpBOHayanHo mpwiaraie 1 sHyapu 2013
TOAMHA!

e MCC 1 Ilpeocmassane na ¢unancosu omuemu
— IlpencraBsne Ha enemeHTd Ha Jlpyr
BCceoOXBaTeH NOX0I, u3nageHu npe3 roHu 2011
(B cmma ot 1 romum 2012);

e Mamenenns Ha MCC 19 Joxoou ma naemu
auya - llogoOpeHus Ha  CYETOBOAHOTO
OTYUTaHE Ha JOXOJUTE Clle]] HaIycKaHe,
n3nanenu npe3 toHu 2011 (B cuna ot 1 sHYapu
2013);
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1. Financial Statements’ preparation basis

1.1 Legal status

PREMIUM CONSUL LLC — BALKANS LTD is a
joint stock company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 201200867 on
07.07.2010.

PREMIUM CONSUL LLC — BALKANS LTD has
initial capital of 1000.

The company is managed and represented by
Konstantinos Kolokasidis.

The basic activity of the company is consulting
services to all private and public Bulgarian and
foreign companies, retailers and individuals, legal

advice,

financial advice, insurance consulting,

market research, planning and consulting in the
construction of energy facilities.

1.2 Applicable standards

These

financial statements are prepared in

accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting

period

The company applied the following new standards

and amendments in

standards including any

consequential changes in other standards, with date
of first application 1 January 2013:

IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

IFRS 13 Fair Value Measurement, issued in
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e MC®O 13 Oyeussane na cnpasedrusa
cmotnocm, n3gaaeH npe3 Mai 2011 (B cuia ot
1 aryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’XecTBOTO TMPOMEHHM NPEACTABSIHETO Ha
MO3ULUHU OT APYr BCEOOXBAaTEH IIOXOJ B CBOS
oT4eT 3a nedanbaTa wiuu 3arybara U Jpyrus
BCEOOXBAaTeH [OXOJ, KaTro IO3WIHH, KOHTO
MoraTt BIOCJIEACTBUE Ja c€ peKyiacuuuupar B
neyanbara wiam  3ary0aTra, IpeACTaBSHU
OTJENIHO OT TaKMBa, KOUTO HUKOTa HsMa Jia ce
pexnacuduuupat. CbOTBETHO, CpaBHUTEIHATA
uH(OpMAaIYs € IOBTOPHO NPEACTaBEHA.

[IpuemaHeTo Ha TE3U U3MEHEHMS Ha CHILECTBYBAILIUTE
CTaHJApTH HE € JOBEJIO JO IMPOMEHH B CUYCTOBOIHATA
MOJIUTHKA Ha J[py>KeCTBOTO, KaKTO CIIEe/IBa:

1.3.2 HoBM cTaHIapTH M pa3siCHeHHusl, KOUTO Bce
olLe He ca NMPHJIOKEHU

Cmanoapmu, pazsacHenus u RPOMEHU 6 CMAHOAPMU,
KOumo ne ca Ounu npunodicenu no-pano — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, NPOMEHH B CTaHIAPTH M
passicHeHusI, ofo0penHu 3a mpuiarane ot EK, morar nma
ObAaT MO-paHO NPWIOKEHH B TOAMLIHUSA TEPHOL,
3aBbpBan] Ha 31 nekemBpu 2013 r., BBOpPEKH 4e BCE
olle HE ca 3aABDKUTEIHM IIPEOH CIelBalll IIEPUOL.
Tesu mpomenu B MCODO He ca Ouam mO-paHo
NPWIOKEHH IPH M3TOTBIHETO Ha TO3UW (PUHAHCOB
oryer. [lpy’XecTBOTO He MJaHUpa JAa Mpuiaara Te3u
CTaHJApTH TO-PAHO.

e MC®O 10 Kowucomoupanu  guuancosu
omuemu, MCDO 11 Cvemecmnu
cnopazymenusa, MCPO 12 Onogecmsasane na
yuacmus 6 Opyeu npeonpusmus, MCC 27
Unousuoyarnu @uuancosu omuemu (2011)
samensim; MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemMecmuu
npeonpusimus (2011) 3amensiy MCC 28(2008),
n3nanenu npes mait 2011 (B cuna ot 1 sanyapu

2014);
o Msmenenns Ha MCC 32  Quuancosu
UHCMPYMEHMU. Ilpeocmassne -

KOMIICHCUpaHe Ha (UHAHCOBU AaKTUBU W
nacwBH, W3dalneHu mpe3 nekemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuHa);

e I3menenus Ha MCDO 10 Koucoruoupanu
dunancosu omuemu, MC®O 12
Onosecmasane  Ha  yuyacmus 6  Opyeu
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May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and [AS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in

2
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npeonpuamusi 1 MCC 27 Huousuoyanrnu
@unancosu omuemu, M3IaJACHU TIpe3 JCKEMBPH
2012 (B cuna ot 1 sHyapu 2014);

PBKOBOACTBOTO OYaKBa TE3M CTAHAAPTH Ja HE OKaKaTr
cbuiecTBeH e(dekT BBpXy (uUHAHCOBHS OTYET Ha
JpyecTBOTO B TNepHOJa Ha II'bPBOHAYATHOTO UM
HpuJiaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOUmo 6ce ouje He Ca NPUNOIHCeHU

PBKOBOACTBOTO cuMTa, Y€ € TOAXOIAIO Ja Ce
OIIOBECTHU, Y€ CICAHUTC HOBHU WIM PCBHU3HUPAHU
CTaHJApTH, HOBU PAa3siCHCHHS W TPOMEHU KbM
CBIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JaTa
ca Beue m3nageHu or ChBera O MEXKIYHAPOIHH
cueroBogHu cranaaptu (CMCC), Bce olie He ca Ouiu
onoOpeHu 3a mpuiaraHe ot EBporelickaTta koMucus u
CBHOTBETHO HE Ca B3CTH NpEJ BUJ MPH WU3TOTBSIHETO Ha
To3u (MHAHCOB oTdeT. JlaTuTe Ha BIM3aHE B CHJa 3a
TAX IIe 3aBUCAT OT pEIICHUETO 3a OJ00peHue 3a
npunarane Ha EBporeiickara koMucus.

e lsmenenus Ha MCDO 10 Koncoruouparnu
Gunancosu omuyemu, MCO®O 11 Cwvemecmuu
aneaxcumernmu, MCDPO 12 Onosecmsasane na
osan08e 8 Opyeu npeonpusmusl, A3AANCHA TIPe3
toan 2012 (8 cuna ot 1 ssayapu 2013).

e MC®O 9 Qunancosu uncmpymenmu (u3oaoeu
noemepu 2009) u Honwvinenus xom MCDO 9,
mnanenu oktomBpu 2010 (B cuma ot 1 ssHyapu
2015 roguHa);

e Pazacuenne 21 mwa KPMC®DO Hanosu,
nznaneHo Mait 2013 (B cuna ot 1 suyapu 2014
TOJINHA).

1.4 ®yHKUMOHAJHA BAJYTAa U BAJIyTa HA
NpeACTaBsIHE

@OYyHKIMOHAIHA BajJdyTa € BajJlyTaTa Ha OCHOBHaTa
WKOHOMHYecKa cpefa, B KOSITO €IHO JPYXKEeCTBO
(YHKIMOHUpAa W B KOATO TJIABHO C€ TIeHepHpaTr H
M3pa3xoABaT MApUYHUTE CpeAcTBa. 1 oOTpassiBa
OCHOBHUTC CHACJIKH, CHOUTHSI U YCJI0BUs, 3HAYUMHU 3a
HpyxecTBOTO.

To3u ¢uHAHCOB OTYET € MpeACTaBeH B OBITapCKH JIEBa,
KosATO e (yHKIMOHANHATa BaidyTa Ha J[IpykecTBoToO.
sanara ¢pmHaHcoBa nHGOpMAIIHS MTPEACTaBEHA B JIEBa €
3aKpBINIEeHa A0 XWIA4a, OCBEH KOraro € I0COYEHO
Ipyro.

1.5 Yy:xnecTpanHa BajayTa

Chenkure B dYyXAeCTpaHHAa BaJlyTa Ce€ BIIUCBAT
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force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1
January 2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
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I'BPBOHAYATIHO KAaTO KbM CyMaTa Ha 4y)KIecTpaHHATa
BallyTa Ce INpujara LEeHTpaJHus Kypc Ha beirapcka
Hapomna banka (bHB) kpM pgarata Ha cpaenkara.
KypcoBute pa3nuky, Bb3HMKBALIM IPH ypeXIaHE Ha
BaIyTHUTE MApUYHU MO3ULUH WIU NIPU OTYUTAHETO HA
Te3W MapUYHU MO3UIMHM TPU KypcoBe, PAa3IUYHU OT
TO3H, 10 KOMTO MBbPBOHAYAIHO ca OWNM MpHU3HATH, Ce
oTYMTaT B mevanbaTa wWiM 3ary0ata 3a CbOTBETHHS
HEepUO.

Or 1 smyapm 1999 romuHa OBATapCcKUAT JIEB €
¢ukcupaH KpM eBpoTo 1o Kypc 1.95583 neBa 3a emHo
€BPO.

1.6 CueTOBOIHU NPEANOT0KEHUS U IPUOTU3UTETHH
CYETOBOJHH OLIEHKM U NPeleHKH

IIpunoxxennero Ha  MC®O  wusuckBa  OT
PBKOBOJICTBOTO 112 HampaBU HAKOM CUETOBOIHHU
MPEIONIOKCHUS W TPUOIH3UTEIIHA CUYETOBOIHH
OLIGHKH TpHU U3rOTBSIHE Ha (DUHAHCOBHS OTYET, C
LeJ OmpejesisiHe CTOMHOCTTAa Ha HSAKOM aKTHBH,
[TACUBH, MPUXOIU U pasxoau. Te ce u3BBpIIBAT
Bb3 OCHOBa Ha Hai-moOpata TmperieHKa Ha
PwvkoBoACTBOTO, Oa3upaHa HA UCTOPUYECKUS OMUT
Y aHau3 Ha BCUYKU (aKTOPH, OKA3BAIIH BIIHSHHE
Ipu JAajieHuTe OOCTOSTeNCTBA KbM Jarara Ha
W3TOTBSIHE Ha (buHaHCOBHS OTYET.
JleficTBUTETHUTE pE3yNTaTh OWxa MOTJH Ja Ce
paziMyaBaT OT TNPEICTABEHUTE B HACTOSIIMS
(hMHAHCOB OTYET.

2. OCHOBHM eJ1eMEHTH HA CYETOBOJHATA NMOJUTHKA
(a) Omnepanuu ¢ 4y:KIecTPAHHA BAJyTa

Crhenkure, OCHIIECTBSIBAaHH B Uy’KIEeCTpaHHA BaylyTa ca
NPEU3YUCISIBAHU B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapuanunTe
aKTUBM M IIaCHBY, JEHOMHUHHUPAHHU B 4YY>KIECTpPAHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca TpPEU3YUCIECHH B
JieBa MO 3aKJIIOYUTENHUS BAIYTEH Kypc Ha LEHTpajHaTa
O6anka kpM 31.12.2014 romuna. [Ipomsthyammre OT
TOBa KYpPCOBHM pa3lMK{ ca MpHU3HATH B OTYeTa 3a
JOXOJUTE.

(0) UMmoTH, MAIIIMHHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MamlMHU M CBOPBKEHUSA CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT TIOCOYEHaTa €€ OTYHUTAT KaTo TEeKYIIH
pasxonu 3a MeprojAa Ha MPHIOOMBaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA TIONHTHKA. Bceknm HMOT,
MallnuHa 501050 CHbOPBIKCHUEC ce OILICHsBA npu
npuaoOuBaHETO My MO IIeHa Ha M[puaoOHBaHe
ompenesieHa B CbOTBETCTBHE ¢ u3uckBaHusTa HAa MCC
16.
HpyxectBoTOo €

nmpueio ga OT4YuTa HMOTHUTE,
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exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
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MallMHUTE, CHOPBHKEHHATA W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCUYKH HATpPyNaHH aMOPTHU3ALMOHHM OTUUCIECHUS U
HaTpymaHa 3ary0a oT 00e3IeHKa.

IlocnenBamm pa3xoaud CBBP3aHU C OTHENICH HMOT,
MallliHa, ChOPHKEHHE M O0OpylBaHE c€ OTYHUTAT B
yBelMueHHe Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ha Hpupodue
MKOHOMMYECKH HM3TOJM HaJ IIbPBOHAYAIHO OICHEHATa
cTaHmapTHa e(eKTUBHOCT. BBB BCHYKH OCTaHAIH
cllyyad MOCJIEIBALINTE PA3XOAH C€ OTYUTAT Karo
TEKyIH 3a epuoja.

JBJIroTpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HUpAT
10 TMHEWHUS METOJ] 3a NepHoJia Ha OYaKBaHUS MOJIE3€H
XKHUBOT, OIPEAEICH KbM MOMEHTa Ha NMPHI0OMBAaHE HA
aKTHUBA.

CpenHuAT MoNe3eH XHMBOT B TOJUHU 32 OCHOBHUTE
IPyNu IBJITOTPAHW MaTepUallHM aKTUBH, € KaKTO
clesiBa:

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpaay ¥ ChbOPBKEHHS Buildings and equipment 25
Marman Machinery 3,3
TpaHcnopTHH cpencTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA JBJITOTPAHI
aKTUBU HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHN HOPMH, C€ OCHOBABAT Ha U3YHMCIICHHUS
TTOJIe3€H KUBOT.

KoM 31.12.2014 r. IPEMWUYM KOHCYJI EJI EJI CA
- BOJIKBHC EOO/J Hama Halu4HU ABIATOTPAHU
MaTepUaHA aKTUBH.

B) HemaTepuaanu akTHBH

Karo HemarepmanmHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOUTO OTTOBapAT Ha OMpEIeNIEHHEeTO 32 HeMaTepHalieH
aKTHB M OTIOBapAT Ha KpUTEPHUHUTE 3a OTYHUTAHE Ha
HeMmaTepualtHu akTHBH Gopmynupanu B MCC 38.

[Mpu mpugoOuBaHETO UM HEMATEPHAIHHUTE aKTHBU CE
OTYHTAT MO Ce0ECTOMHOCT.

HemarepnamanTe  akTHBH  Cce  OTYMTAT  CleJ
MPUAOOMBAHETO IO CEOECTOMHOCT HamalieHa C
HaTpylaHaTa aMOpPTH3alUs W HATPylNaHW 3aryOW OT
00e31eHKa.

AMopTU3upaT ce MO JMHEHHUS METOJl 3a CpOKa Ha
OTIpe/ieICHUs TIOJIE3€H JKUBOT.

Ksm 31.12.2014 r. [IPEMUYM KOHCVJI EJI EJI CH
- BOJIKBHC EOOQO/] HsiMa HeMaTepHalHU aKTHUBH.

Jpy>ecTBOTO HEe € NpUIOoOMBaO ABPKaBHH IEHHU

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD have not estate, machines,
equipment and devices..

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD have no intangible assets.

The Company is not acquiring Treasury securities
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KHIDKAa WM KaKbBTO W Ja € JApPYr BUI (HUHAHCOBU
WHCTPYMEHTH.

(r) OOe3meHka Ha JIBJATOTPAHHHM MAaTePHATHH
AKTHBH

[Ipu Hanmuue Ha CHOUTHA U TPOMSHA B OOCTOSTEINICTBA,
KOMTO HHIUKUpaAT, 4e OajgaHcoBaTa CTOMHOCT Ha
IOBATOTPaHUTE MATEPUATHU M HEMAaTEePUAIHU aKTHBH,
€ HEBH3CTAHOBMMAa B pAaMKHUTe Ha JEHHOCTTa, cCe
W3BBpUIBa OO0€3leHKa. 3arybaTa oT oOe3leHKa ce
MPU3HABa 3a cyMmara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaJXBbpPJSA Bb3CTAHOBMMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHa Ha aKThBa W
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBAaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPyNHpaT JO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJMTUYHOCT, 3a KOSTO ca
HaJIMIEC WACHTH(GUINPYEMHU TApUYHH OTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCcTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO
paboTu.

Kem 31.12.2014 r. IIPEMUYM KOHCVYJI EJI EJI CH
- BOJIKBHC EOO/I usima o0e3lieHKa Ha ABIATOTpaiiHu
MaTepHaIHU aKTHBH.

(e) HBeCTMIIHOHHU UMOTH
JpykecTBOTO HE OTYUTAa HWHBECTULUOHHU HMOTHU
cowriacHo MCC 40.

(k) CTOKOBO-MaTepHAJHHU 3aMIaCH
CTOKOBO-MaTepUalHd  3allaCH  ca  KPaTKOTpalHH
MaTepHaJHU aKTUBU NoJ ¢opmara Ha: MaTepuay,
NpUAOOUTH TIIABHO Ype3 IMOKYINKa M NpeHA3HAUYCHH 32
MPEeKH TPOJaKOH.

MarepuanHuTe 3amacH ce OLCHSBAT MO MO-HUCKATa OT
JOCTaBHaTa CTOMHOCT WJIM HETHAaTa peaau3upyemMa
CTOMHOCT.

JlocTaBHaTa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKH
pasxonu IO 3aKyIyBaHETO, IpepadoTKaTa, KaKTo H
JPYTH Pa3XxoJ, HAl[paBeHU BBB BPB3Ka C JOCTABSIHETO
UM JIO CETaIlIHOTO ChCTOSIHUE U MECTOTIOJIOKEHHE.

B nocnencteue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJeHUTe CTOKM TMpH Tpojaxda Mo Merona
“cpemHO-IIpeTeraeHa CTOMHOCT  Ha  MOCTBIWINTE
MaTepHaIHU 3alacu.

Kem 31.12.2014 r. IIPEMHUYM KOHCVYJI EJI EJI CH
- BOJIKBHC EOQ/] mma CTOKOBO — MaTepHaIHH
3anacu B pa3Mep Ha 20 Xuj.jiesa .

(3)TBProBcku M APyru B3eMaHUs

Kato xpenutu u B3eMaHuUsl Bb3HUKHAIN TbPBOHAYAIIHO
B TPEANpHSITHETO Cc€ KIACU(pUIMpAT B3eMaHUs
BB3HHUKHAJIM OT IJUPCKTHO MNPEAOCTaBAHEC Ha CTOKH,
YCIIyTH, IAPU WK MapUYHU CKBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OlEHSIBAT

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of [AS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD have no diminution of tangible
fixed assets.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD possess tangible funds amounting
to BGN 20 thousand.

(h) Trade and other receivables
As receivables initially aroused in the Company are
classified receivables from direct provision of goods

and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
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IIpemuym Koncyn En En Cu - bonksaec EOO/]
CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2014 1.

o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTUTE U
B3eMaHHUATA OT KIUEHTH U JOCTaBYMIIA, KOUTO ca 0e3
(UKCHpaH MaZIe’K ce OTYUTAT MO CeOECTOMHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH W JAOCTABYMIIH,
KOUTO ca ¢ (QuKcHpaH TMaAekK C€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. EQeKTUBHUAT JIUXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOIEHT OIpeAeNeH C
JIOTOBODA.

KbM nmatara Ha ()MHAHCOBHUS OTYET CE MPaBH MpPETIIe]
3a ompenensiHe Ha 00e3leHKa OT HeChOMpPaeMoCT.
OmpenensHeTo Ha 0o0e3ICHKATa Ce M3BHPIIBA Ha 0asza
Ha WHIUBUAYAJICH WOAXOA 3a BCAKO B3eMaHe 10
pellIeHne Ha PHKOBOJICTBOTO.

JlaabpiinTe 32 BB3CTAHOBSBAHE C€ MPEIACTABIT II0
OpUTHHAJHMS pa3Mep Ha cyMaTa Ha B3EMaHETo.
Jpyrute B3eMaHHUsI c€ MPEICTABAT MO CEOECTOMHOCT.
Karo xparkocpounm ce KiacUpHUIMpaT B3eMaHUSI
KOHTO ca:

- 0e3 (uKcHpaH maaex

- ¢ (uKcHpaH MaZekK M OCTaTHYEH CPOK 0 Tajaexa o
€/IHa TOAWHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo apirocpounu ce kiacuuIpaT B3eMaHus, KOUTO
ca ¢ (ukcHpaH magek U OCTaThUEH CPOK A0 Tajaexa
HaJ eJ[Ha TOJMHA OT JaTara Ha OamaHca.

ThproBckuTe W APYTrd B3eMaHUs Ca MPEACTABEHU IO
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo C€ NpPUCIHAJHAT
BCHYKH 3aryou oT 00e31eHKa.

KoM 31.12.2014 r. IPEMWYM KOHCYIJI EJI EJI CH
- BOJIKBHC EOO/l Hsma  TBpProBCKM H JIpyTH
B3eMaHU.

(u) IlapuyHu cpeacTBa U NAPUYHU €KBUBAJEHTH
[Mapuunute cpeactBa B JieBa ca OLCHEHH IO
HOMHHAJIHA CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CHpaBeNINBaTa MM CTOMHOCT KbM JaTaTa Ha OT4YeTa.
bankoBuTe nemo3uTH Cce OTYMTAT IO HOMHHAIHA
CTOWHOCT W TIolaramjata ce CBIJIACHO JOTOBOpa
HaTpyTaHa JIUXBa KbM JlaTaTa Ha OTYeTa.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
Yy>KJICCTpaHHA BajJdyTa, ca MPEOLEHEHH MO IICHTPATHU
kypc Ha BHbB xbM natara Ha oTyera.

[MTapuuam cpemcTBa BKIIOYBAT Cajija IO KACOBH
HAJIMYHOCTH ¥ OAHKOBH CMETKH.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  UHCTPYMEHTH Ha  J[pykecTBOTO
BKJIIOYBAT MApUYHU CPEACTBa B Opoi M MO OGaHKOBU
CMETKH, B3€MaHHS W 3aJbJDKEHUSA. PBKOBOACTBOTO Ha
JpyXecTBOTO cuuTa, Y€ CIpaBeAJuBaTa IieHa Ha
(MHAHCOBUTE MHCTPYMEHTH € ONu3Ka J0 OajaHcoBaTa
KM CTOMHOCT.

BanyreH puck

BanytHute chnenku ce  OCBINECTBIBAT B €BPO.
Jlpy>XecTBOTO HE H3MO0JN3Ba CHEUHANHU (HHUHAHCOBU

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD has not trade and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
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WHCTPYMEHTH 3a Xe[KUpaHe Ha pHCKa, ThH Karo
yrmoTpebaTa Ha MOAOOHH (PHMHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemmy6nuka benrapus.
Kpenuten puck

QDUHAHCOBUTE AKTWUBH, KOWTO IOTEHIIMATHO H3jIaraT
JpyXecTBOTO Ha KpeauTeH pPHUCK, ca MPEAUMHO
B3eMaHHA 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEAWTEH PUCK, B CIIy4Yald 4e KIMCHTUTEe HEe HM3ILIATAT
cBouTe 3aabipkeHus. [lonutukara Ha J[pyxecTBOTO B
Ta3n oOOJIACT € HAaco4YeHa KBbM OCBIIECTBSBAaHE Ha
MpoAaKOM Ha CTOKM M YCIYyI'H Ha KIAGHTH C
MOIXOIAIIIA KPpeIUTHA PeIry Tallwsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHIKa WM KaKbBTO M Ja € JAPYr BUI (PUHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OcHoBHUSAT KanuTal Ha [lpykecTBOTO € B pa3mep Ha
1 000 neBa.

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is notacquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
1 000 BGN.

31.12.2014 31.12.2013
Name of the | Ume Ha aknuonepure | BGN. (%) BGN (%)
shareholders
Konstantinos Kolokasidis | Korcraatuaoc 1000 100 1000 100
Konokxacuanc
1000 100 1000 100

Jlpy’kecTBOTO yIpaBiisiBa KamuTalla CH Taka, 4e Ja
OCUTYpH (PYHKLIMOHHPAHETO CH Karo JeHCTBaIlo
MpeanpuaATHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Hpa BB3BpaIlaeMOCTTa 32 aKI[MOHEPHTE,
4Ype3 ONTHMH3ANHA Ha CHOTHOIIEHHETO MEXIY IBJIT U
Kanmutan  (BB3BpallaeMOCTTa Ha  WHBECTHpAHUS
karmran). llenra Ha PBKOBOACTBOTO € nMa moambpxa
JIOBEPHETO HA WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
Y Ja Tapa"THpa ObIEII0OTO pa3BUTHE Ha J[py>KeCcTBOTO.
PvroBomcTBoTO  Ha  [pyKecTBOTO  HabmiromaBa
KalyTanoBaTa CTPyKTypa Ha 0a3zaTa Ha ChOTHOIIIEHHETO
HETeH IBIT KbM KOPHTHpPAaH COOCTBEH KamuTal.
HetHuar nbpar BiIIOYBA KAKTO OBIATOCPOYHUTE U
KpaTKOCPOYHHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOYHHTE
3a0BJDKeHNA, HaMaJeHH C [apu4yHUTe CpeJCTBa.
OCHOBHUSIT  KamuTajd, pe3epBUTE, HaTpynaHaTa
meyanba, KakTO M TOJIyYEeHUTE 3aeMu  (opMupaT
KOPHUTHUpaHus COOCTBEH KanuTal Ha J[py»kecTBoTo.

PvroBoncTBOTO Ha [lpy’KecTBOTO OIpeaesns pasMepa Ha
HEOOXOAMMHUS KaIMTaN MPOMOPIIHOHAIHO Ha HUBOTO Ha
pUCK, C KOWTO ce XapaKTepu3upar OTIEIHUTE
nerHoctd. IlonabpkaHETO W KOPUTMPAHETO Ha
KaIluTaoBaTa CTPyKTypa ce M3BBPIIIBA B TSICHA BPBh3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCIOBHS, KAKTO U B

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
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Kbem 31.12.2014 1.

3aBUCHUMOCT OT HHBOTO HA PHCK, MPUCHIIO HA
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE€ HHBECTHPA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBJieHHEe HAa  KamuTajoBaTa CTPYKTypa  ca:
JVBHJICHTHA TIOJIUTHKA, EMUTHpaHE WIU OOpaTHO
HU3KYITyBaHC Ha CEMHUTHpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXk0a Ha aKTHBH, C IIe]1 HAMaJIIBaHE
HAa HHUBOTO Ha 3aJTBXHIIOCT, pehHHAHCHpAHE HAa
JbJra, 4pe3 H3JlaBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypUTeT U Jp. Bcuuku pemieHus 3a NpOMEHH B Ta3u
HAcoKa Ce B3eMaT MpH OTYMUTAHE Ha OajaHca MEKIY
IeHaTa W PUCKOBETE, TPUCHIIM HA Pa3IHYHHTE
W3TOYHHIY Ha (UHAHCHPAHE.

ChbOTHOIIEHUTA HETEH MABJII/COOCTBEH KamuTan ca
KaKTO CJIe/IBa:

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2014 31.12.2013
thousand BGN. | thousand BGN.
(xuJ1. aB) (xuJ1. aB)
Jbar (06110 3aeMu u | Liabilities (total loans and
3aIBJKCHUS) liabilities)
20 20
[Tapuunu cpencTBa Cash equvalents (1) (1)
HeTteH abar Net liabilities (19) 19)
Equity (as per Balance
Co0cTBeH kanuTai (1mo 6amanHc) sheet) 1 1
ChotHowmenne Abar -kanutan | Debt — Equity Ratio (19) (19)

(M) 3agbakeHus U MPOBU3NHU

Knacudunmpane Ha 3aabKeHUATA!

Karo KpeauTu u 3abJIZKCHUA BB3HUKHAJIN
IbPBOHAYAIHO B TPEANPUATHETO C€ KIaCHQUIHpaT
3aIBIDKCHHS BB3HUKHAIN OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, YCIYIu, nMapu UJId NapuiHu CKBUBAJICHTU OT
KpPEAUTOPHU.

[IppBOHAYATHO TE3W 3aIBIDKEHUS
OIICHSIBAT TI0 CEOECTOMHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W JTOCTABYMIIA, KOUTO Ca
0e3 (huKcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
erI[I/ITI/ITe 1 B3€MaHHUsATA OT KIMCHTH M JOCTAaBYMIIH,
KOUTO ca ¢ (QukcupaH MaAek Cce€ OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT OMpeAeicH C
JIOTOBOpA.

3ampDKeHWsT KBbM — TEPCOHAT W OCHTYPUTEIHHU
OpraHu3alnu ce KIacu(uIupar KaTto 3aJbDKEHUS Ha
MPEIPUATHETO TI0 TIOBOJ HA MUHAJ TPYJ MOJIOKEH OT
HaeTHss TIEPCOHAT M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKHM, KOHTO C€ HM3UCKBAaT OT 3aKOHOJATEJICTBOTO.

n KpeAuTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
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Cowranacao m3uckBanugra Ha MCC ce BKIIOUBaT M
HAYUCJICHUTE KPATKOCPOYHH JOXOIW Ha TepcoHama C
MPOM3XOJ] HEMOJ3BaHU OTIYCKH Ha TMepcoHala U
HAYMCJIEHUTE Ha 0Oa3a Ha [OeicTBAIMTE CTaBKH 34
OCHUTypsIBAaHE, OCHUTYPHUTCIHH BHOCKH BBPXY TE3H
moxoau. JIpy>kecTBOTO HsMa WpHETa TMOJUTHKA Ja
Ha4YHUCIISIBa IBIATOCPOYHH JHOXOU Ha MEepcoHaa.

Kem 31.12.2014 r. apyXecTBOTO HsMa Ha3HAauYeH

MIEPCOHAT .
IMpoBu3uM ce  HAYMCIABAT 1O  Haii-mo0Opara
NpuOMU3UTEIHA OIIGHKA HAa  PBHKOBOJCTBOTO  HA

HOPEINPUATHETO IO TOBOA HAa  KOHCTPYKTHBHH U
MpaBHU 3a7b/DKEHUS BB3HUKHAIM B pe3yiTaT Ha
MUHAJIH CHOUTHS.
Kato kpaTtkocpounu ce KiacMpuUUUpaT 3aXbJIKECHUS
KOHTO ca:

- 0e3 pukcupan magex

- ¢ (UKCHpaH MaJeX U OCTaThUYCH CPOK /10 Halexa

70 eJlHa FOAMHA OT JaTaTa Ha (JUHAHCOBHS OTYET.
Kato pgparocpounn ce kimacupuuupaT 3aIbIKEHUS
KOUTO ca ¢ (HUKCHpaH MaleX M OCTaTh4eH CPOK OO0
naziexa HaJl e[Ha FOAMHA OT JaTaTa Ha OayaHca.
[Tomyuenute 3aeMH ITBPBOHAYANIHO CE€ OTpa3sdBaT IO
CTOMHOCT Ha BB3HMKBaHE, HAMAaJE€HA CbC ChOTBETHUTE
pasxomu mo capenkara. Crmen  mbpBOHAavYalHO
OTpa3siBaHe, MOJYyYEHUTE 3aeMH ca MpPeICTaBeHH IO
aMOpPTU3UpaHa CTOWHOCT, KaTO BCSKAa pa3jinka MEXIy
CTOMHOCTTa Ha Bb3HUKBAHE U MOCJIEBAILATA OLIEHKA Ce
OTpa3sBaT B OTYETa 3a IPUXONU U Pa3sXxonu IIpe3
nepuoja Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTUBHUS
JIMXBEH MIPOLICHT.
Kem 31.12.2014 r. IIPEMUYM KOHCVYJI EJI EJI CH
- BOJIKBHC EOO/l nmMa KpaTKOCPOYHH 3aIbJIKEHHS
B pa3mep Ha 20 xui.jieBa .

(n) Ipuxoan

JpyXecTBOTO  OTYMTAa TEKYLIO MPUXOAUTE  OT
obnuaiinara IeHHOCT M0 BUIOBE JEHHOCTH.
[Ipu3HaBaHeTO HaA MPUXOAMUTE CE U3BBPIIBA IpHU
Cra3BaHe Ha [pHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJIEHUTE BUJIOBE MPUXOIU:

- Ilpuxomu oT mpomaxxba Ha CTOKH , U APYIH
aKTUBH — TIpH TPEXBBPJISHE COOCTBEHOCTTa H
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBaduTe.

- Ilpm u3BBpLUIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolu
MPOTIOPIIMOHAJIHO Ha CTEINEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE CE€ ONpelneiass Bb3 OCHOBA Ha
mpoydBaHe 3a u3BbBpIIeHaTa pabdorta. Koraro

CBIIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha MpPUXOJa, HE Cc€ MpHU3HaBa
MIPUXO.

HpI/IXOIlI/ITe ce OoTYHuTaT Ha IIpUHOMUIIA Ha

of ITAS liabilities
personnel

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

include calculated short-term

incomes with unused by personnel

holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2014 the company has

no appoint

personnel

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past

events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year

term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD has current liabilities amounting to
BGN 20 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
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CBIIOCTAaBUMOCT B MOMEHTA Ha TSIXHOTO BB3HUKBAHE J10
pasMepa Ha BEpOSTHUTE HKOHOMHUYECKH H3TrOIU 3a
IpY’KeCTBOTO M ako Morar Ja ObJaT HaJIeKIHO
n3MepeHn.OLeHaBaT ce MO CHpaBedIuBaTa CTOWHOCT
Ha MOJyYeHOTO WJIM MOUIEXKAII0 Ha IOTy4aBaHe.

KeMm 31.12.2014 r. IPEMHUYM KOHCYJI EJI EJI CA
- BOJIKBHC EOO/] Hama peanu3upand TPUXOIH .

(o) Pazxonu

Jlpy’keCcTBOTO OTYMTA TEKYIIO Pa3XOAUTE 3a IEHHOCTTa
110 HKOHOMHUYECKH EJIEMEHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pa3xoju, KOUTO JPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnuaiiHaTa JEHHOCT.

PasxoguTe ce oTUMTAT HA MPUHIWINA HA TEKYIIO
HauncisBaHe. OIleHsSBAT ce 10 ChpaBeaIuBaTa
CTOMHOCT Ha IUTATCGHOTO WM TIPEICTOSIIO 34
mnamane.HetHure GWHAHCOBM pa3XxoAW BKIIOYBAT
MPUXOJIU U Pa3XoJy OT JHMXBU U JAPYTH (UHAHCOBU
npuxogu u paszxoau.Kem 31.12.2014 r. IIPEMUYM
KOHCVYJI EJI EJI CN - BOJIKBHC EOOJ wuma
pa3xoju 3a oOuyaiitHaTa JeHHOCT O] XUJIsI/1a JieBa .

(m) Cebp3anu una
Kem 31.12.2014 r. #pyXecTBOTO HSIMa CKIIOUEHHU
CHIEJIKH ChC CBBP3aHHM JIMLA.

(p) JanbuHno obsarane:

JlaHbKbT BBpPXy TNedanbaTa 3a TroaWHATA BKIIOYBA
TEKYIIl ¥ OTCPOYECH NaHBK. TeKyIUAT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJIeIBa Jla CE IUIATH BBPXY
obOmaraema medanba 3a mepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHbYHA CTAaBKa WIIM JCWCTBAIlla TAKaBa B
JICHS Ha W3TOTBSHE Ha OamaHca W BCHYKU KOPEKITUH
BBPXY IBJKUMHS JAHBK 32 MUHAIW TOJVHH.

OTCpoUueHHAT MaHBK Ce M3YHUCIIABA Ype3 MpHiaraHe Ha
MeToma Ha OaJaHCOBUTE AKTHBH WM TIACHBH BBHPXY
BCHUYKH BpPEMEBH pa3IMKH MEXIy OalaHcoBaTa
CTOMHOCT  CBIJIACHO  CYCTOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCJIEHH 3a JaHBYHH LIEH.

OTcpoueHHUST JaHBK CE€ H3YUCIsABA Ha 0Oa3ara Ha
JaHBYHUTE CTAaBKH, KOHMTO C€ OuYakBaT Ja Obaar
NeHCcTBamM, KOraTo aKTUBBT CE€ pealu3upa HiIu
3aJIBIKCHHETO Ce Moracu. EQEeKThT BbPXY OTCpOUCHUS
JAaHBK OT MPOMSHA Ha JaHPYHUTE CTABKH CE€ OTYMTA B
oTYeTa 3a NPHUXOAH W Pa3XodH, C HU3KIIOYCHHE Ha
CIIy4auTe, KOTaTo Ce OTHACS IO CYMH, MPEABAPUTEITHO
HAYMCJICHH WIIM OTYETEHW JMPEKTHO B COOCTBEHUS
KaIluTal.

OTcpoyeH nmaHBYCH AaKTHUB CE€ TpU3HABa CamMo [0
pasmepa, A0 KOWTO € BEPOATHO IIOJyYaBaHETO Ha
ObJeIy JaHbYHH TeYalIOn, Cpelry KOUTO MOXKe Ja ce
OTIOI30TBOPAT HEW3IOI3BAHUTE AAHBYHU 3aryOd WIIH

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD have not revenues .

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.Net financial expenses
include revenues and expenses from interest and
other financial incomes and expenses.

As of 31.12.2014 PREMIUM CONSUL LLC -
BALKANS LTD has operating expenses under
thousand leva .

(o) Related parties
As per 31.12.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
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IIpemuym Koncyn En En Cu - bonksaec EOO/]
CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2014 1.

AAaHBUCH KpCAUT. OTCpO‘leHI/ITC JaHbYHHU aKTHUBU CC
HaMaJIiBaT B CBOTBCTCTBHC C HaMaJICHUCTO Ha
BEPOATHOCTTA 3a p€ajiu3upaHe Ha JaHBbYHH I10JI3U.

(¢) CueTOBOAHM NPEIOJIOKEHUS U TPUOJIUZUTETHU
CYETOBOJHHU NPELEHKH

IIpunoxenuero Ha MeXIyHapOOHUTE CYETOBOIHU
CTaHJApTH H3HMCKBAa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEATIONIOKEHNS U MPUOINIUTETHU
CYETOBOJHH TPENEHKH TPH HM3TOTBSHE HA TOAUIITHIS
(PMHAHCOB OTYET W MPU OMpEJLIITHE Ha CTOMHOCTTa Ha
HAKOM OT aKkTHBHUTE, NIAaCUBHUTE, MPUXOIAUTE U
pasxoaure. Becnuku Te ca M3BBpIIEHM Ha OCHOBaTa Ha
Haii-moOpaTta TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOACTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
(uHaHCOBUS OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Jia C€ pa3inyaBaT OT TMPEJICTaBeHUTE B
HaCTOSIIHsI GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHSA OTOK

[Ipuera monmMTHKa 3a OTYNTAHE W TIPEICTABSIHE Ha
HapI/IT-IHI/ITe IIOTOIIH 110 HpeKI/IH METOAO.
[NapuuHuTe MOTOLM Cce KIACHU(HUIMPAT KATO MapUYHU
IOTOLH OT:

e OmepatuBHA OeiHOCT

e lIHBeCTHUIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

(y) OT4er 3a npoMeHUTE B COOCTBEHUS KAUTAJ
[Ipuera e cyeToBO/IHA TTONHUTHKA J1a CE U3TOTBS OTYETA
gpe3 BKIIOYBAHE Ha:

- Herna negan6a u 3ary0a 3a nepuojaa

- Cannmoro Ha HepasmpejeeHaTa TedJanda KakTo
Y IBWKCHUSATA 32 TIEPHOIa

- Bcuuku ctaTMM Ha TPUXOAM WIM Pa3XO[H,
nevyanba wiM 3ary0a, KOUTO B pe3yjiTar Ha
neictBamure MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHS KaIllUTall.

- KymynatuBeH edekT OT NpPOMEHUTE B
CUYETOBOJHA TMONUTHKA © (yHIAMEHTaIHH
rpemkn B croTBeTCTBUE ¢ MCC 8.

- IlpexBbpisiHe W pasnpencicHUE Ha KaluTal
MEXIY COOCTBEHHLIUTE.

- Hacremuaure mpoMeHH B pe3yiTaT Ha BCHYKH
M3MEHEHME 110 BCHYKHM  €JIIEMEHTH  Ha
CcOOCTBEHHS KallUTAIl.

3. JlompaHuTeaHA MHGOPMAINSA KbM CTATHHTE HA
¢HMHAHCOBHSA OTYET

CrpaBka 3a OIIOBECTSIBaHE HA CUETOBOJAHATA TOJIUTHKA
na [IPEMWYM KOHCVYJI EJI EJI CH - BOJIKBHC
EOO/I xpm 31.12.2014 r.

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2014

reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

3. Additional information to the financial
statements’ items

Report on PREMIUM CONSUL LLC — BALKANS
LTD announced accounting policy as of 31.12.2014.
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CdeToBO/IHA TTOIUTHKA U OCIEKKHU

Premium Consul LLC — Balkans LTD
Accounting policy and notes

Kobm 31.12.2014 1. 31.12.2014
31.12.2014| 31.12.2013
thousand | thousand
BGN. BGN.
(xu1. aB) | (XWJI JIB)

3.1. |Ilapu4Hu cpencTBa Cash Equivalents
KacoBu HanuyHOCTH Cash 1 1
bankoBH HATMIHOCTH Deposits 0 0
Oomo: Total: 1 1

3.2. | Texkyumu nacusBm Short-term liabilities
3aabIKeHUS kbM | Trade and other payables
JOCTaBYHIIN U KIIUEHTH 20 20
Oomo: Total: 20 20

3.3. | Pa3xoam 3a neiiHOCTTA Expences
Pa3x. 3a BpHmHM yeiryru | Cost of hired services 0 0
Pasx. 3a Bp3narpaxkaenus: | Expences forPersonnal 0 0

Expenses on
Pa3xonu 3a amopTu3anms | amortizations 0 0
Oomo: Total: 21 21
3.4. PuHaHCOB pe3yJTar 3.4. Financial result
Texymms ¢unancoB pesyarar na [IPEMHUYM | Net profit of PREMIUM CONSUL LLC -

KOHCVYJI EJI EJI CH - BOJIKBHC EOO/ k®bM
31.12.2014 r. e cueroBomHa 3aryba B pasMep TIOA
XWIsa JeBa.

3.5 CnLOouTHA cJieq AaTaTa HA 0aj1aHca
Hsma 3HauuMu CbOUTHSI, HACTBITMIN MEXKIY OTUETHATA

JlaTa M JaraTa Ha CbcTaBsiHe Ha OajaHca, KOUTO Ja
MPOMEHAT puHaHCOBHUTE OT4YETH KbM 31.12.2014 1.

Date//lama:27.04.2015

" Cwemagumen/ Compiler:
EcEpITu Axaywmunz~QO/N

SFP Accounting LT £ p
Ludmilg/llieva™ /] rf/_{/fm_/
{ H VU e/

/

BALKANS LTD to 31.12.2014 is an accounting loss
amounting to under BGN thousand.

3.5 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the

financial statements as on 31.12.2014.
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CueToBO/IHA TONUTHKA U OETIEKKH
Kbem 31.12.2014 1.

Ynpasumen/Manager:

/‘/

i ] \/u

Koncrasmumoe Kosoracugne Konstantinos Kolokasidis
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