TOMUIIEH JOKJAX 3A JEMHOCTTA na 3APA-TA3 OO/l 3a 2008 .

1. O6ma undopmanus

“3APA-I’A3” e ZEpyXeCTBO C OrpaHMYEHA OTTOBOPHOCT. JPYKECTBOTO € ChC CEMAMINE
Crapa 3aropa ® anpec Ha ympasineHme rpan Crapa 3aropa, yn.”Hmpgyctpmamma”, Nel.
JpyxecTBOTO e yupeAcHO 32 HeonpenAeIeH CPpoK.

OcHOBHaTa AeitHOCT Ha ApyXecTBoto npe3 2008 rommHa ca Thprosus Ha ApeOHO C ropusa
W JpyTH IpOW3BOXHY Ha HedTa IPOXYKTH A CEPBH3IEM YCIYTH 34 aBTOMOGUIH,

“3APA-TA3’00]] HsMa pasKpHETH KIOHOBe M TpeAcTaBATeNcTBa. JlefimocTra €
oprasu3upana B obextm — met GeH3MH, ra3 M MeTaH CTAHI(AH, ABA CEPBU3a 34 CMAHA HA TYMH H
Maclia, TPH MarasWHa 3a OPOMHANLIEHN CTOKE M KateHe KbM ofekture. O0cKTHTE Ce HaMUpaT B
Crapa 3aropa, Jumarporrpan u c.Bsaeme. J[pyXecTBOTO W3BBPIIBA THProBus ¢ OyTHIApaHa ra3
4 e paskpmio obexTr 3a paspoc B Crapa 3aropa, lummrpoBrpax m XackoBo, Karo paborm ¢
manspu B Cobns, IInopmae u Bemmaxo TrpHOBO B Apyrd rpagoe. J[pyxecTBOTO HpHTexAaBa
CKIIafl0BO CTOMAHCTBO 3a CHXPAHEHHE Ha TOpHBA, HAMUPAINO CE B PAMKHATE Ha HMHIYCTpHAIHATA
30Ha Ha rpajg Crapa 3aropa.

Jpy*ecTBOTO ce IIPe/ICTABIIABa B ynpasiiBa o1 Ceernosap Xenes Tepaues.

ToxpmauaT ¢EHAHCOB OTYET HA APYXECTBOTO Ce MPOBEpsABa K 3aBEpsBa OT H30paH OT
obmoTo cHOpaAUe QUILIOMAEpPaH eKcnepT caeroBoamTen Enconopa Yepsenkosa.

OT1rosopHOCT HA PLKOBOACTBOTO

PLKOBOACTBOTO IOTBBPXKAABA, Y€ ¢ MPHIATalo TOCIEKOBATENHO afeKBaTHA CYETOBOAHA
HOJHATHKA.

PrKOBOACTBOTO CHIIO Taka WOTBHLPXAABa, W€ CE € NPHALPXANO KBM JAcHcTBAIIMTE
HC®OMCII kato (rmaHCOBATE OTHeTH Ca H3TOTBCHE Ha NpHHAOWMOA Ha JcHCTBAIIOTO
IpEAnpUAsTHE.

PLKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOACHE Ha CYETOBOAHHTE DPEIWCTPH, 3a
nenechotpa3HoTo yIpaBlieHde HAa akKTHBATE W 32 NpeINpreMaHeTo Ha HeoOXOAMMMTE MEPKHE 3a
W36ATBAHETO M OTKPUBAHETO HA ERCHTYATHN AOYNOTPEOH K APYTH HEPETHOCTH.

PRKOBOJICTBOTO HE YJaCTBA B APYTH TEPrOBCKHE APYKECTBA KATO HEOrPaHWIEHO OTIOBOPEH
CHAPYXHAK WM WICH HA YIIPABUTENHA WM HAJ30PHA CHBETH B aKIIMOHCPHM XPYKECTBA.

2. YuapenasBane, yIIpaBlIeHHE U CTPYKTYypa Ha JIPYXKeCTBOTO

e JlpyxecTtBOTO € ch3aasieHo ¢ pemenne Ne3431 ot 24.07.1996r. na Ctapo3aropcku
OKpBKEH ¢BJ 10 prpmMero aemo Nel761 mo onuca 3a 1996r.
e (CofcTBEHOCT ¥ CTPYKTYpa Ha YIPaBJICHHAES

Kem 31.12.2008 r. apyxecrsenusT Kammran € 500 xunsamm nesa, pasmpesened B 500
Jsuia oo 10 sreBa BeAKA SUH.

PasnpeeneHreTo Ha JpyxecTBeHHs KawmTan KsM 31.12.2008 roza. € kakTo ciefsa:

Crerosap Xenen Tepares — 250 aanma m Hensnka Tpadonopa Tepanena — 250 mana.

Hpea H3TCKIIATa I'0JIMHA HE €A M3BhpIIBAHM HPOMCHH B KAITHUTAJIA K B IIPEJICTABATCIIHATA
BJAaCT HA JAPYXCCTBOTO.




e UYncneHOCT B CTPYKTYpa Ha IEPCOHANA

KoM 31.12.2008 r. comcpunns 6poit Ba mepcoHana Ha APYXecTBOTO € 60 paGoTHU™ X
CITYXUTEIH, B CIIC/IHATE KaTeropuu curiacHo Hanmoramsara KNacHDUKAINA Ha TPOQECHHTE:

O0mo HACTH JTANA [0 TPYAOBO ITPABOOTHOIICHAS! 60
PLKOBOJHM CITYXKUTEINA
AvanETAYHA ClIeNUaTAcTH 1
TIpANOXHHN CAELHANMCTH
Keamudmpani MPOM3BOACTBEHH paboTHuim 2
AJIMUHUCTPATHBEH ITEPCOHAT 29
Tlepcona, 32eT ¢ YCIYTH 33 HACENEHUETO, OXpaHa ¥ ThProBus 23
OnepaTopH Ha CHOPHIKSHNA, MAIKMHY W TPAHCIIOPTHM CPE/CTRA
Tpotecnn, ReyBYCKBANIA CNIEIMATHA KBAIMpAKaums 5

e (Cpnp3aHud mMuA

Jlpy*&ecTBOTO € CBBP3aHO JHIE ¢ TPH JPYTH APYKECTBA: “3APA-E”00/1, “3APA-
IOT”00], “SAPA”AJl. CmnpsaHOCTTZ2 € IO OTHOMIEHHE HA COGCTBEHOCTTA Ha IIOBEYE OT
IIOJIOBUHATA OT JSUIOBETE B JPYRECTBATA C OrPAHAYEHA OTTOBOPHOCT, KOMTO ca COGCTBEHOCT Ha
eIWH CBHAPYKHAK — (PH3MIECKO JIMIE, M B YJ4CTHETO HA CHIIES B OpraHa Ha YIpaBICHAC Ha
aKIMOHEPHOTO JPYKECTBO.

OCLImecTBEHATE CACTKE MexXIy CBBpP3aHuTe JMNa ca IpoAaxba Ha CTOKA H YCIYTH,
mpeIMeT Ha OCHOBHATA NeliHOCT Ha APYXRECTBOTO. YCIOBHSTA, NPH KOHTO Ca H3IBLPIIBAHM
CNIENIKHATE HE Ce OTKIOHABAT OT Na3apHATE IIEHM 32 MOX0GeH BUA cAeNKH. J[pyXecTBOTO HIMa
CHENKH CHC CBBP3aHA JIHIA ¢ ABITOCPOUEH XapaKTep.

3. Kpathbk nperieq Ha ChCTOSHHMETO Ha Ma3apa

TIpes 2008 roavHA NETPONHUAT M Fa30BEAT 6W3HEC NpEXHWBAXA Hall-BACOKUTE ICHA H
HAli-TOJIEMHTe CpPHBORE, OTOeNf3axa HAH-BUCOKATE HHB2 HA ABJII KbM JOCTABYHIHMTE H OT
KIHCHTATE, KAKTO B HAH-FOJEMETE CIeKyNATABHA IIcqantn.

Mecemure cnen rorm 2008 Moxe Ha pasjgennM Ha JBa IEpHOJA, KOMTO ca KOPEHHO
npormeononoxeu. Ilepmoxst ronm-cemreMBpE 2008r. ¢ mepdoALT Ha arpecusTa W IRIHATA
xeremonms Ha Hedra. LleHara Ha cyposma merpon oTGeNma HEBa oT 155 aM.Jonapa 3a Gapen,
neHara Ha HaTata, GEH3MHA ¥ OCTAHANMTE MPOAYKTH O¢ OPaKTHIECKH ,.B HEOETO™, 4 B CHIIOTO
BpeMe OYAKBAHWATA Ha Nasapa GsXa 3a HOBH, HO-BHCOKA IEHM, CIEACTBHE Ha HEOGY3JaHOTO
ThpceHe Ha HedT W ropusa. YBemauenmeto Ha npofaxbure Ge B JIU3EJIOBUTE I'OPUBA,
KBAETO MOXKENIE Ja ce MpoxaJe BCAUKO KOETO € HAIWYHO, IPA O0YAKBAHHATA 32 €IKC/[HEBEH PBCT
Aa neawte, BTopu et B [IPOITAH-BYTAHA (arTepHaTRa Ha GeH3WHA B KOMITPECHPAHTS ra3).

Bropusat uepnon, cien cemremepz 2008r., npoBamM W ChCHNIA BCUYKHA OJaKBAHMS H
aHaM43¥ B NpexoJHuTe Mecerm. Cliell IPOTrHO3aTa, e NeHaTa Ha Hedra me Mune 200 aM.fonapa,
cpeBa Ha HmBa 90-70 nmomapa 3a Gapel K ajleKBaTHO HaMaliCHAE HA NEHWTE HA NCTPOIHUTE
IIPOAYKTA IOCTABA Wasapa B CIPAX M yxac. EQEKTFT OT BCHMKO TOBa, OCBEH 3arybure OT
HAIMYHATa CTOKA Oc, Je TOCTATHATUTE Ha ¢QEpMEHa 3a[UTLKHAIOCT HA KIMEHTHTE IPH
BHCOKHTE IEHY OCTAHAXA ChImETe ¥ Npu 40-50% mo-HUCKY NCHE.

Baxmo e na ce orOenexw, de “3APA-TA3” ¢ ¢ m3wmoumTenHOo Ao0pa IpOIYKTOBa
CTPYKTypa. 3a pasimmka OT MOBEYETO TOJCMHE KOHKYPEHTH B GpaHINa, ApYXecTBOTO ThPryba C
ThIHaTa raMa Be¢TOMPOAYKTH H IPHPOJICH Ia3.

ITo oTHOIIERHE HA THProOBCKATE OTHOMICHHS, PYKECTROTO MPNIara CECTEMEH HOIXOX
B O700pa Ha CBOMTE KOHTPAreHTH, KATO ¢& CTPEMM Ja Hajlara XBITOCPOIHOTO ChTPYAHAIECTBO.




JIpyxectBoro pabOTH C JOKa3aHH NOCTABYMIM, KOMTO TapaHTHPAT TPHTE €JIEMEHTa Ha
TBPIrOBHATA - KA4ECTBO - KONMICCTRO - IEHA.

Hapep ¢ IpojdBaHWTe OCHOBHH CHEpPIHAHM NPOAYKTH, XAPYXECTBOTO Ipejiara Ha
CBOHTE KIMCHTH B PeAMNA CHILTCTBANIE YCIYTH B IEPCOHATHO OTHOINEHRE, KOSTO NOIPHHACH 34
BHCOKATA MY 1a3apHa [TO3AIHAS B CEKTOpa.

4. OcHOBHH pe3yJITaTH 3a rofAMHaTa

OcHOBH2 AeHHOCT Ha JAPYXECTBOTO € TBhProBHS Ha ApedDHO ¢ TOpEBa H APYTH
Opow3BOHA HA HedTa OPOXYKTH, KaKTO M C NPHpOJcH ras. JIpyxecTBOTO W3BHPIIBA YCIYTH,
CBLp3aHE ¢ oBCIyXBaHETO Ha MOTODHHTE IpEBO3HEE cpelcTBa. JleHocTTa ¢ opranmsmpana B
0OEKTH, KORTO ¢a H3rPaJcHM B CHOTBETCTBHC C TEXHHYECKATE HOpMH 3a 0e30MacHOCT, Karo
IpeACTaRIABAT CLBKYIHOCT OT GEH3MH, T23 ¥ MeTaH CTAHIMH, Mara3@HK 3a CTOKM M Kage. Tpa ot
obexruTe ca COGCTBEHOCT HA APYKECTBOTO, JBATA CE eKCILIOATHpPAT 0T APYKECTBOTO IO/ HACM.

3a mocle HATE JBE rOAMHE APYXECTBOTO CTAHA OCHOBEH AWCTPHOYTOp B peT#OHA HA
6yTIMpaH NponaH-GyTan 3a HyX/WTe Ha HaceleHHeTo W Muaycrpmsta. [Ipes wammnanara
FOJEHA JIPYKECTBOTO JOPa3RH THPTOBCKA MPEXKa 32 Pa3HOC Ha GyTHIHpana ras.

JIpyecTBOTO HpHTEXaBa CKIAJ0BO CTONAHCTRO 32 NpoNaH-0yTaH H CBETIM FOPHBA B
6masoct Jo Crapa 3aropa. OTzasa cBIIOTO NMOX HaeM, TOp2AH XKENAaHAEC Ja C¢ H3NOI3BA
MAKCHMaJIHMs My KAUAUWTET. 10Ba OCHTYpARA Ha JAPYKECTBOTO X0OpH UECHM ¥ IOCTOSHHW
JIOCTaBKM Ha I'OpHBA.

[Ipe3 m3MAHAMTE ABS FOJMHA JAPYXECTBOTO paslUMpH IEHHOCTTA CH OCHOBHO B
THPTOBHESATA HA €APO ¥ APeOHO W TPaHCHOPTHPAHETO HAa NPUPOMAEH ra3, KakTo 3a OTOINICHHS H
OHTa, TaKa H 3a IPOMUIIICHH IIE/IH.

5. <bUHAHCOB OTYET H AHAIU3

31.12.2008 31.12.2007
Tlpuxomm ot AeifHOCTTA 13648 x.)1B 12075 x.n8
[Tewanba/3aryba oT AeitHOCTTA 117 x.1B 168 x.1B
Hetra neyan6a/3aryba 105 x.nB 151 x.)mB
CymMa Ha SBITOTpafHETE aKTHBH 1492 x.1B 1349 x.18
OcHOBEH KanATATl 5 X.J1B 5 x.JB
CoOcTBEH KanuTan 537 x.B 432 x.J1B

3a 2008 rojmHA APYKECTBOTO OTUETE pe3yiTaT — CICTOBOJHA IedyanGa B pasMep Ha
117 x.18., B cpapHeHRE ¢ mpeaxoxad romaux 2007r.: 168 x.m; 2006r.: 32 x.J1B.

Ha6mopapa ce NOCTOSHEH PHCT B HETHUTE IPAXOY OT IpoJaxOX HA CTOKH H YCIYTH
npes 2008r. /13445 xmn.s./ B cpasrerne ¢ 2007r. /11852 xun.m./ m 2006r. /10035 xmris./.
PecypcHara 1 TeXHZYecKa 06e3nedeHoCT Ha IPYXECTBOTO, KaKTO ¥ XaJpoBaTa 00esNeYcHoCT ca
IpeIocTaBKY 3a XoOpa MO3HOMA Ha Ma3apa, 4 OTTaM ¥ Ha 3aBHINCHW IPHXO/M, PECTICKTEBHO
THLPrOBCKM Tedantu. JIpyxecTBOTC pealu3Epa 3HAYHTCIHY NPEXONA H OT HacM Ha CKIAl0BO
CTOIIAHCTRO 3a ropuBa B Crapa 3aropa. VBenumdeHNUTe MPUXO/M HE ¢A CARHCTBCHUAT KPHTEPHH 32
[OCTUraHe Ha BACOKA Meuanba. Tpsabea fa ce oTdeTe, ¥e 3aBAIICHAE OelIe)KaT TeKyInUTe pasxond
10 IOJIAPEIKKATA Ha OBEKTHTE, KaKTo M pasxojuTe 3a paGorHa 3amwnara. 3a 2008r. oSmo pasxomn
33 paGoTHA 3aliaTa ¥ OCHTYPOBKH ca B pasMep Ha 290 xmirjesa, B CpaBHEHHE C 2007r.— 276
xmB. 7 232 xunas. 3a 2006r. O6m mpoGieM 3a Beska AeHOCT ocTaBa 3a0aBRHETO Ha
IUIalMaArs OT KIHEHTH, KOETO OT CBOA CTpaHa BOIM JO YREJIMIABaHC Ha pa3xoaure MO
cHOMpaEMOCTTa HA B3¢MaHWATA Ha JPYXECTBOTO, KakTO ¥ J0 pealwsMpaHe Ha TACT NPHXOX OT
JIOTOBOPHHE HEYCTOMKH, BLPXY KOATO JIPYECTBOTO ABIDKA NaHBIH.




6. NnpecTurmu
ITpes 2008r. apyxecTBOTO € NPHAAOORIO ABJIrOTPAiHA MaTepHATHY ¥ HeMaTepHATHA
aKTHBHM Upe3 CTPOUTEICTBO M 3axkymypase 3a 360 xmnjesa, a mpe3 2007r. - 174 xun.um., mo
IPYIH AKTHBY KaKTO CJIeBa:

AHBECTANAHA 2008 2007
AMMHE B 000pyaBaHe 217 xJB 130 x.;1B

CropbXCHES 10 x.1B 28 x.18

Hpyrn JIMA - 13 x.1B

IlporpamMHE NpOIYKTH H Ipasa - 3 x.JIB

Crpagm - -

TpaHcIOpTHY CpeICTBa 133 x.1B -

3a mocnemruTe 5 rogmad, 3APA-T'A3 Oenexu yMepeH pacTeX Ha pa3BHTHE, CBLP3aH
KaKTO C yBe/lMYaBaHe Ha NPOJaxOHTe, Taka M ¢ HHBSCTHPAHE B HOBA MATEPHANHO TEXHAIECKA
Oaza. FiMaMe cT20R)IHE JOTOBOPH ¢ €MH OT HAK-TOJNIEMHTE AWATHPHE HA CHEPTMHHH OPOTYKTH B
Brirapus. PassuBaMe yCHEIIHO Hafi-AMEAMPMHATE CEKTOpM B Hamms Omsmec — BYTUJIMPAH
TTPOIIAH-BYTAH (ra3 s 6yrmike) 1 KOMITPECUPAH TIPUPOJIEH T'A3.

IIpes 2008-Ma rog@Ha MHBECTAPaXME U B JBETe HampaBieHWs. 3a OyTmidpaHarta ras
pa3sBEXMe THProBCKaTa Mpexa ocBeH B Crapa 3aropa m JlumurpoBrpa, ome B Codus, Iltosnus,
Xackoso, TrpaOBO ¥ Benuurpan. PaisuBame AeifHocTTa B HAKONKO (POPMM Ha YIpamjieHHE -
cobcTBenn ofexTH, ofieKTH Tmox HacM ¥ AWIBpcKa Mpexa. llocTarmaxme mpopmaxdm ot 400
OfyTunxw Ha JeH B 3uMHuTE Mecemm ®m 250-300 mpes Tomwmte cezoHu, Koero e 40-45% ot
KananuTeTa, HO MpEeIBHA AKTHBH3HMpAIIATa ¢ KOHKYPEHIMS HE € PeOHO Ja MMaMe NO-TONEMH
aMOmIn.

7. Haydxo H3cilemoBaTelicKa M pa3BOHHA ASHHOCT

KakTo mpes maMmHANaTa, TaKa B Ope3 TeKyIlata ToAUHa APYKECTBOTO HE € MPHEIIO 3a
HeoGX0MMO Pa3BATHETO WX PA3MIUPABARETO HA HAYTHY K3CNICIBAHAS K IIPOYIBAHNAS.

8. PuckoBnm daxTopn

Honumuuecku puck

ITonMUTHUECKUST PUCK € BEPOSTHOCTTA OT MONHMTHYECKA KpH3a, KOATO JAa JoBede A0
BJIOMIaBaHE HA HKOHOMMYECKATA CUTYaIMs B CTPAHATA.

Crenenta Ha TONHTHYECKES PHCK CE ONpeldelds C BEPOATHOCTTA OT HeOIarompusTHH
NMpOMEHH B HKOHOMAIECKATA OJWTHAKA FUIM 3aKOHOZATEIHA IPOMEHH, BIMsSCINM HeOlaronpasaTHO
Ha CTOMAHCKHUS ¥ MHBECTUOWOHHNSA KIIMMAaT B CTpanara.

PemmyOnmuxa Brurapms e cTpaHa ¢ DONETAYECKA W WHCTHTYOHOHAHA CTabMIHOCT, WIeH Ha
HATO = ot 1 smyapm 2007 r. wien Ha Ebpomeifckus Crio3. BCUUKR OCHOBHM ITOJHTHIECKA
IapPTHH ONPEACIIAT 32 OCHOBHA IPAOPATETA CHBPEMEHANTE JEMOKPATHIHY LICHHOCTH, Pa3BATHETO
Ha Ta3apHaTa MKOHOMPKA W OKOHYATEHOTO MHTerpHpaHe Ha Buirapms B Esponefickma Cuios.
JonbIHUTEHM TapaHITMM 3a NONATHYECKa CTaOWIHOCT ca NOCTHTHATaTa HKOHOMHYECKA
CcTaGUITHOCT Cllef BBBEXJAHETO Ha BaNyTHAA OOpA, H NpounechkT HA CHHEXPOHM3auUMs Ha
OBIATAapCKOTO 3aKOHOAATEIICTBO ¢ TOBa Ha cTpanmTe oT EC.

Topa 0xa3Ba KakTo CTAa0MIM3NpAIIO BIMAHUC ¥ BEPXY AeHHOCTTA Ha APYKECTBOTO, C OLIIEN
Ha OpEABHAMMOCT Ha OBACINOTO pa3sBATHE, HAMANIBAHE Ha HH()IAIMOHHNS | BATyTHHS PHCK, TaKa
| pefna npodieMH IPA BLBEXAHETO Ha HOBA IPaBHia B NPaKTHAKHA.




Maxpouxonomusecku puck

MaxpouKOHOMIIECKUAT PACK € BEPOATHOCTTA Ja ObJe HapymeHa MakpOHKOROMIIECKaTa
crabmmaOoCT B brarapud.

TMonoxmTenaATe (GAKTOPA 33 MAKPOMKOHOMMYECKATA CTaOWIHOCT Mpe3 MOCIEXHATE
rogMHEA ca TpHECheAEHsBaHeTo Ha Bmirapus xsm Esponelicxus Crl03, CHTHAAT PECT Ha
AKOHOMMKATA, OIODKETHHAT HIMHINEK, NOHMXABAHETO HA JaHBIUTE, 3HATATCIHUTS BLHIIHH
MHBECTHIH, IOBAIIABANIHMAT CE M3HOC, OYAKBAHOTO YCBOsSBaNe Ha QOH/IOBETEOBETE IOTOBOPCHA C
Enponeitcxus Cri03, KaKTO # NofoSpaBanero Ha Om3HEC KIMMAaTa.

HerarmeHaTe (AKTOPE 3a MAKPOHKOHOMEIECKata CTalHIHOCT ca BIOMABANEAT Ce
XedEIET 0 TeKyImaTa CMETKa, PhCTHT HA KPE/MTHpAHC, NOBMINABAINATA CE 3aIUIRXHANOCT Ha
JOMAKHMHCTBATA, CBEHTYAIEH Claj Ha NpeKWTe YyXAeCTPaHHA MHBECTHINHA, HE32/[OBOIATEIHOTO
dyHKIEORMpaRe Ha ChAcOHATa CHCTEMa, HATHCKBT OT PasiMiHU CONAAIHM IPYIH 33 pA3KO
yBenuuaBade Ha 3aIUIATHTE.

O6mMAT MOJHTHYECKH KOHCEHCYC 3a 3allasBaHe Ha MaKpOMKOHOMZYECKaTa H (JAHAHCOBA
cTabmaEOCT, OdHIAATHATA TO3MIMASL 38 BR3MOXKHO Haii-Gbp30 MPAChEIMAABAHE KBM €BPO 30HATA,
KAaKTO ¥ HeNpeKLCHATATA XapMOHW3auus Ha OBITapckoTO 3aKOHOJATENCTBO C eBponcickoTo
TAKOBA, HAMANABA 3HAUMTENNO MAKPOMKOHOMMYECKHS DHCK. BhIpekm ToBa, B passuBama ce
MKOHOMMKA KaTo OBIrapcKara, MAaKpONKOHOMIAYECKAAT PACK OCTaBa BaXeEH MApaMETHP.

Banymen puck

BanyTHEAT pACK € CBEP32H ¢ BB3MOKHOCTTa HPHXOMMTE OT ACHHOCTTa H2 JPYXECTBOTO
fa 6LIaT HOBIMAHA OT IPOMEHUTE HA BATYTHHA KYpC Ha JIEBa KEM JPYTH BaTyTH. B cipasa Kato
Brirapus, HecTalEIHOCTTa Ha JieBA MOXE Ja OPeAW3BAKA HMKOHOMHICCKA HecTabHIHOCT.
dukcupaHeTo Ha JeBa KbM eJMHHATA €Bpolelicka Baiyra ROBEAC [0 OrpaHWIaBaHC Ha
KoeGanusTa B Kypca Ha JieBa KbM HATOXEHUTE KaTo OCHOBHH Yy BanyTd. B 1031 CMACE, Ha
TO3M €Tau CACTEMATAYHMAT BATYTEH PHCK HE € pa3rfiexian KaTo ChIICCTRCH W Hali-BEPOATHO IIe
OCTAHE TAKBB /IO FEBEKIAHETO Ha ¢MHHATA CBpONEHCKa BATYTa KaTo OpHIMATHO H CARHCTBEHO
pasIUTamarenHo cpeacteo B Brirapms. IlomacrosmenM, 0YaxBaHmATA €a T0Ba Ja c€ CIyIH B
nepuoga 2010-2012 roxana.

B pelinocTTa Ha JPYXECTBOTO KAaTO IO 3acera HE CHIIECTBYBA BAIYTEH PACK ThA Karo
pponax0uTe ¥ JOCTABSHHTE CYPOBMHA M MATEPAANH C¢ HIBBPIIBAT OCHOBHO B €BPO WM JIEBA.
Beuukm feficTBES HAa PBHKOBOACTBOTO Ha JPYXRECTBOTO ca ChoOpa3eHM U HACOYCHA KbM
HaMaNsSBaHe HAa BATYTHHS PHCK.

Hugpnayuonen puck

ViRdnanuoHRMAT PHCK Ce CBBP3Ba C BH3MOXHOCTTA HH(IANMATA B CTPAHATa Ja MOBIHMAC
BEPXY BB3BpALlaeMOCTTa HA HHBECTHIMMATE..

Jlo BEBEXIABETO HA BaIyTeH GOpA B cTpaHaTa HY, MHGIAUMOHAMST PUCK AMAIIE TOIIAMO
BIESHAE BHPXY JeHiHOCTTA Ba cromaHcKate nOpegupusres. Cinel BEBEXJAHETO Ha
CcTabWIIM3aNEONHA HporpaMa, BalyTeH Gopl ¥ (AKCHpAHETO Ha JEBA KLM €/MHHATA CBpONCHCKa
BANyTa, HH(NAUAATA KaTO HANO HAMANA W TOBA YJICCHA NPOrHO3MPAHETO HA KPaTKOCPOWHHTS
ObIemm pe3yITaTy.

JTuxeen puck

JIEXBeHAAT pPUCK € CBBP3aH ¢ BB3MOXHOCTIA JIAXBEHATS PpaBHAMA, [pPH KOXTO
IPYHKeCTBOTO (QHHAHCHpA CBOATA JEHHOCT Jia C¢ NOBHINAT K B PC3yNTAT BETHUTE NPAXOAX Ha
JAPYXKeCcTBOTO 1a C& HaMaJsT.

HcropadecKa HACKATE TMXBCHA HABA IPE3 NOCIECAHATE FO/IWHY B CBETOBHATA AKOHOMUKA,
B €BpO30HATA, KAKTO ¥ B BmIrapms B TacTHOCT, EMaxa MHOTO GarolphsTHO BIMSHHAE BBPXY
MKOHOMUYECKOTO pasBHTHE Ha Crpasata. 3amousanoro npes 2004 rogwea 3aTAraHe Ha
MOHETapHATa HOJIATAKA B €BPO30HATA H B BRIrapust me jajie OTPaXEHHE BPXY AKOHOMUICCKAS
PBCT.




ChINECTBEHO yBEeNMYEHHe Ha OCHOBHMA JIAXBEH UpomeHnT B Esposonara Ou moeen 1o
yBeIIMYEHrE Ha [UIAMARNATA [0 NO/I3BAHNTE MPABIIECICHN CPECTBA.

OCHOBHHST NUXBEH MPONEHT B EBpo30HATa, KOUTO € OCHOBHUMAT (pakTOp BIHLEI BHPXY
mmsoto Ha EURIBOR, ce Rimie OT 0OYAKBAHOTO HMBO Ha MH(IAIMA B cTpapmTe-wieHkH Ha EC.
Wndnamas 3B EBpo3oHaTa KEM MOMEHTa ¢ HA HUCKH HUBA, KATO OCHOBCH PACKOB (axTop ocTaBa
EBEHTYAJHO JBITOCPOTHO HOKAUBAHE HA NCHHUTE HA EHEPrOHOCHTENHTE (KOHKPETHO merpona) Ha
MeXTyHApOJHATE Ha3apH.

To3u prck Moxe Ja GbJe YIpas/IfBaH OOCPEJCTEOM M3NON3BAHE HA PAsIMIHY M3TOTHIIMA
3a uHAaECHpaHe (THPrOBCKH 3aEMH, BETPEITHO-QHPMCHA 3a/UTLKHANOCT, GaHKOBE KpE/IATH | JIp.)
KM 31.12.2008r. ZpyXeCTBOTO He M3NO0I3Ba BHENIHM H3TOYHAIM Ha (UHAHCHDAHE.

Cexmopen puck

I[Topaskaa ce OT BIMAHAETO Ha TEXHOJOIMIHUTE [POMEHH B OTPACHIA BBPXY JIOXOANTE U
NapUYHATE HOTOIM, ArPECHBHOCTTA Ha MEHWDKMBHTA, CHIHATA KOHKYPCHIHMS Ha BHHIIHE H
B5HTPEIIHA POU3BORATENH B AD.

[To oTHOmeHHe Ha jaciHOcTTa Ha “3APA-T'A3”OOJI CEeKTOpHMAT PHCK € YBEIMMCH Thif
K&TO ¢ BCSKA M3MEHANA TOJAHA CE M30CTPA KOHKypeHTHaTa Gopba Ha masapa Ha HE)TONPOXYKTH.
Hapen ¢ MecTHHTE OpOM3BONATENN A JACTPAGYTOPH, IPe3 MOCHEAHUTE FOUHY Ha Na3apa Bee 110~
AKTHBHO CE& HAMECBAT M HACTAHABAT MYJITHHAIIMOHATHA KOMHAHUM, ChC CHJIHHE HO3NIEHA Ha Masapa
A JTHJITOrOJZINEH OIHT B OGCIYXBAHETO HA KIHEHTH. BBIpexa TOBa 3a MOCIEMHATE 5 roJIUHA
JpyXecTBOTO GelleXXW pasBHTHE, CBBP3aH KakTO C YBC/IHYABAHE HA mponax0uTe, Taxa K ¢
HHBECTHDZHE B HORA MATEDHATHO TeXHHdecka Gasa. ToBa ce AB/DKM Ha JBa (QYHIAMCHTATHH
(hakTOpa — YMEpEH pacTeX NMpe3 TOAWHMTE M MCHEDKBPCKHSA ONHT, HATPYTAH OT XBITOTO HH
CHINECTBYBAHE Ha Na3apa.

@upmen puck

dbupMeRAAT PUCK € CBBP3aH C ECTECTBOTO HA ACHHOCT Ha JPYXecTBOTO, KATO 34 BCAKO
JPYXeCTBO € BaXXHO Ja C€ Bh3BEPHAT HAPABRCHUTE HHBESCTALIAM.

OcHoBHEAT (HPMEH PHCK 3a XPYXECTBOTO € CBHP3aH C BBIMOXHH Da3llMiIus B
THPCERETO W NMPEJUIaTaHeTo Ha NPOJYKTOBATA HA raMa, B IPEANOYATAHASTA HA IOTPeOUTEIATE ¥ B
pe3yNTaT HA 3aCAJIeHaTa KOHKypeHmas, Taxa pACKBT MOXeE [a OKaxe OTPHLATENHO Bh3AcHcTRAC
BBEPXY IpoaaxOuTe X CHOTBETHO BEPXY IPUXOAATE HA APYKECTBOTO.

Ipes mocxemauTe 2-3 rOAUHY, APYNECTBOTO IpoBexa mporpaMa “BEPHU” (uosummm)
x/meHTH. ToBa ca BCAYKA OHE3A KIMEHTH H TTHPH, KOHTO CHA3BAT MOCTUIHATATE AOTOBOPEHOCTH
MEXIY CTPaHMTE, OILPKAT IOCTOSHHA 0GOPOTH, Y PABHE YCIOBAS IPEAMOTUTAT A2 paGoTAT
¢ “3APA-TA3”, KOMTO B KpDaTK# CPOKOBE Ca TOTOBHM Ja IPHEMAar “HEH3IOZHM  THPIOBCKH
yCIIOBHS, C U 3aua3BaHe HAa THPrOBCKMTE OTHOmeHHs. Tosa ca TaxkuBa KIMCHTH, KOHTO HE
CIIEKYNHpaT ¢ HaETo IOBEPUE M HE YPOHBAT Hallds MPECTEX M aBTOpHTCT. BeHBK monydeH
CTATYT “BepeH”, KIMEHTET € 9acT OT Hac, KOSTO HH Kapa Jia My noMarame B TPYJHH MOMCHTH.
VIMeHHO Te3H KIMEHTH (hOPMEDAT IOCTOAHEH THPrOBCKE 000pOT, KATO HAMANIABAT PACKA.

Ypes aHamM3 Ha OCHOBHETE (JaKTOpH BIHMSEIOM BEPXY NONY9aBaHUTe UPHXOMHA
IPYXEeCTBOTO MOXe Jia HaMaNy BIAAHAETO Ha pucka. OUpMEHUIT pacK obe/mHABa Gu3neC prcKa
U (prHAHCOBASA PHCK.

busnec puck

BusHeC PUCKET Ce ONpENeis OT eCTeCTBOTO Ha JCHHOCTTa Ha APYKECTBOTO K cemuduKara
HA THPTYBaHHTE CTOKM W ycuyrn. Tosu pack ce NeHHHMpA KATO HECHTYPHOCT, CBEp3aHa C
IOJTy9aBAHETO Ha MPHXOJ, IPHECHIN KAKTO 32 OTPACE]A, B KOUTO APYXKECTBOTO (YHKIMOHMpA, TAKA
W 32 HaUMHA Ha W3BFLPIIBAHE HA ycayruTe. B KOAKypeHTHa cpefia BEpOATHOCTTA OT HAMAIABANE HA
npeanaraHATe OT JPYHKECTBOTO YCIYTH € rojiMa.

CTpyxTypata Ha WOpojaxOmTe IO OTHONIEHMC Ha HPOAYKTHTe ¢ CTabWiHa, XaTo
APYXeCTBOTO THPryRa BCHYKA He(hTONMPOXYKTH B ACPUBATH, KAKTO A C NPHPOJICH ras.




3a THPryBaHHATE OT APYKECTBOTO CTOKH, TEPCEHETO € 00YCIOBESHO INIaBHO OT OKA3ATE/IUTE
IeHa-KavecTBO, CHIBTCTBAIA KOIMHALA OT YCIYTH A Ao0paTa HEGOPMHPAHOCT HA noTpeduTeNHATE.

TpaauwoHHO TEPTOBHATA ¢ T'OPUBA n ITPOIMAH-BYTAH ca craGuiaHE B OUpeleusT
moBese oT 60% oOT MpojaxGATe Ha KOMIAHWATA. B IocieNEWTe Mecely MHEpIWs Habupar
npopax6are ma [TPOIIAH-BYTAH. lIpoaykTET € manep no ueHa (6a eAVHWOA KEAIOKANOpHSA)
COPSMO OCTAHATHTE TIOPHBA. YBEIMYEHHTe NpoAaxOu ca IpE TNPWIOKCHACTO My 33
JOMAKAHCTBATa, OTOILIEHHE, 32 MHAYCTPHAIHM ILEMW, KaTo B CBHINOTO BpeMe ce Habmozasa
HaMaNIBaHe HA MII0N3BAHETO MY 32 aBTOMOOIIA.

Dunarncoe puck

(DVMHAHCOBAST PACK TPEACTARISBA HECHTYPHOCT 3a HEBECTATOPHTE M COOCTBEHMITHTE B
clTyuauTe Koraro (@pMaTa M3MON3Ba NPHEBNCYCHH WM 3a€MHU CpEJCTBA. (DUHAHCOBHAT PUCK
NOKa3B4 JIOIBIHETEIHA HECHTYPHOCT Ha KPEAMTOPHTE 32 IIONyYaBaHE Ha TEXHHUTE BICMaHWA.
KaTo OCHOBHM W3MEpHTEId Ha (JMAAHCOBMA PHCK Ce M3MONIYBAT IOKa3aTelMTe 3a (HHAHCOBA
aBTOHOMHOCT B Xoe(HITMEHT Ha 32 )TEXHAIOCT.

Upe3 NMoKa3aTe/ATe 32 (JHHAHCOBA aBTOHOMHOCT ¥ (PEHAHCOBA 33JUTLXHANIOCT C¢ OTIMTA
CLOTHOMEHHETO MexJly cOOCTBEHM M NpHBICHCHA CpeAcTBa. BHcoxmre CTOMHOCTH Ha
KoejWIMeHTa 32 ABTOHOMHOCT M HHCKUTE CTOHHOCTE Ha xoeumuenTa Ha (UHAHCOBA
3ATHLAHAIOCT ca A0Opa rapaHIAs 3a HEBECTUTOPHATE H 32 CaMuTe COOCTBEHHIIH.

TToxasaTelmTe 3a Jelia Ha KAUATaNa, OMydeH Ipes 3aeMHA ONpEACIAT KaKBa 9acT OT 06Imus
KallATal TpeACTasiABaT IpHUBIeYcHUTe cpeAcTBA. KOAKOTO XembT HA 3a[bIDKEHHATAa CIPAMO
coBCTBEHMS KAMKUTA € 0-TOMIAM TOJIKOBA € MO-TONIAM H QHHAHCOBHAT PUCK.

IIpreMIMBaTA WA HOpPMAJTHA CTEIEH Ha (JMHAHCOBHS PHCK 3aBHCH M OT GH3HEC PHCKA. Axo
OW3HeC PECKLT € MATHK 32 APYKECTBOTO, TO COOCTBEHMIMTE MOJKE Jia MOeMaT O-ToJsM Ppunancon
pHCK B 0OpaTHO.

9. TlepcneKTHBY ¥ PA3BUTHE

IIporsinkasa pajIEPABAHETO HA THPrOBCKATa JEHHOCT Ha APYECTBOTO B cepara HA
CHEPrompOAYKTUTE, KaTO OCHOBHA Il HA JAPYXECTBOTO 3a HOBAaTa IOJVWHA € 3alla3sBaHE Ha
pogaxOATE NPY MAKCAMAITHO HaTOBApBaHE HA TEXHWYECKAA H aIMUHHCTPATHREH KAaUTET, C
KOHTO ApYXECTBOTO pasmonara. ThpceHETO HA ANTEPHATHBHA TOPHBA CBHINO IPOAB/DKABA Ja
OBbAe 3anava 3a YIIpaBICHHAETO.

Ipemsmxna ce ycrodumee obeMu Ha Npofaxbure m medan®u COpsMO H3MHHANATA
roanHa. He ce mpeIBmKIaT HOBE HHBECTANME B JBITOTPANANA aKTUBH.

IMpes cneppamara roj@Ha APYXECTBOTO MPESABIXAA PEHOHAIHO PasMupABaHE Ha
JeHHOCTTA CH Upe3 eKCIUIoaTanys Ha HOBH 00EKTH.

10.CBHORTHS, KOUTO ca HACTBIMIH Clie/l JAaraTa Ha ()HAHCOBHS OTIET

Ciief1 1aTata Ha ChCTABAHE Ha QEHAHCOBMS OT4ET Ha JpyxecTBoTO 3a 2008r. 10 AataTa
Ha HETOBOTO 0A0OpeHKe He ¢A Bh3HUKHAINA BAXHU CLORTHASL.

HacTosmmaT NOKIaf 3a JeHHOCTTA ¢ H3lOTBEH B CHOTBETCTBHE C pasnope]0uTe HA Wl
33 ot 3axoHa 32 CYETOBOACTBOTO ¥ M3UCKBAHNWATA Ha THProBCKHA 3aKO0H.

12 mapr 2009r.
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AOKNAA HA HE3ABMCUMUA OAUTOP

A0 OBLOTO CbEPAHUE
HA CbAPYXHWUWUTE

HA ,3APA ~-TA3” 00[
MP. CTAPA 3AT'OPA

HAoknad ebpxy dpuHaHcosus omyem

Hve  M3BLPLUMXME OOMT Ha [IPWNOXeHUR uHaHCoB OTYeT  Ha
+3APA —TA3” 00 - rp.Ctapa 3aropa, BwuouBaly cyeToBOgHUA GanaHc Kbm
31 pekemspwn 2008 r., oTyeTa 3a [OXOAMTE, OTYETa 3a NpoMeHUTe B COBCTBEeHMA
KanuTan ¥ oTYeTa 38 NapuyHWTE NOTOUM 3a ropuHaTa, 3aBbpluBalla Ha Tasu jara,
KaKTo v 0606LIEeHOTO OfOBECTABaHe Ha ChILECTBEeHUTE CYEeTOBOAHW NONUTUKK Y
ApYruTe MOSICHUTENHY MPUINOXEHWA,

OmaosopHocm Ha pbKoeodcmaomo 3a huHaHCo8Usl omyem

OTroBOpHOCTTa 3a W3rOTBAHETO M AOCTOBEPHOTO MpefcTaBAHe Ha TOo3u
(hVHAHCOB OTYeT B CLOTBETCTBME C HauvoHanHute CTaHZapTV 3a chuHaHCoBW
OTYeTV 3a Mamnku v cpegHu npeanpuaTus, npuetn ¢ [MMC Ne 46 Ha MC or
21.03.2005r. ce HOCKM OT PpPbKOBOACTBOTO. T1a3d OTIOBOPHOCT  BKIIOYBAL
paspaboTBaHe,BHeRpABaHe U MoAAbLPKAHE Ha cvucTeMa 3a BbTIpeweH KOHTPOoN,
CBbP3aHa C U3rOTBAHETO W AOCTOBEPHOTO NpeacTaBAHe Ha (DMHAHCOBM OTHeTH,
KOWTO A3 HEe CbAbPXAT CbLUSCTBENY HETOMHOCTW, OTKMOHEHWA W HECLOTBETCTBUSA,
HE3aBUCMUMO Jani Te Ce AbLMKAT Ha u3Mama Wnu Ha rpeluka; noadop v npunoxenve
Ha NOAXOAALUN CHETOBOAHU NONUTUKMA M W3TOTBAHE Ha NPUONU3UTENHW CHETOBOAHM
OLIGHKM, KOWTO Aia Ca pa3syMHu NpY KOHKpPeTHUTE 0BCToATeNncTRa.

OmeaoeopHOoCm Ha odumopa

HawaTta OTrOBOPHOCT Ce CseXgda A0 N3pasnBaHe Ha OAWTOPCKO MHEeHUe BbpXy
TO3V BMHAHCOB OTYET, OCHOBABALLO Ce Ha W3BbPLUEHNA OT Hac oauT. HalmAT oauT
Ge npoBeaeH B CHLOTBETCTBME CbC 3aKoHa 3@ HE3aBMCUM (DUHAHCOB OAUT 1
npodecoranHnTe naucksaHua Ha MexayHapoaHuTe oauTOpCcKn CTaHpapTu. Teau
CTaHAApTM HanaraT cnasBaHe Ha eTMYHUTE USUCKBaHWs, KaKTo U 0AUTBT fa Gbae
nnasvMpaH ¥ NPOBEAEH TakaMe Hue Ja ce yOeaum B pasymHa CTeneH Ha CurypHocT
LOKONKO (hMHAHCOBWAT OTYET HE ChAbPXa CbLUECTBEHN HETOUYHOCTYU, OTKNOHEHWA
HECLOTBETCTBUR.

OpuTLT BKIIOYBE W3MbMAHEHWETO Ha npouedypy C Uen rofyYasaHe Ha
OAVTOPCKM A0KA3aTencTBa OTHOCHO CYyMWTE 1 OMOBECTABaHWsATA, NpeACTaBeHy BbB
hMHaHCOBNA OTHET.

WsbpanuTe npouegypy 3aBUCAT OT MpeueHKaTa Ha OAvTOpa, BKNIOYATENHO
oueHKata Ha pPUCKOBETE OT CbLIECTB@HW HETOYHOCTH, OTKNOHeHUA ¢
HECLOTBETCTBUS BLE (PUHAHCOBUA OTHYET, HE3aBUCMMO [danu Te ce AbrKat Ha
uaMaMa unv Ha rpewsxa. Mpyu M3BLPLUBEHETO Ha Te3W OUEeHKW Ha pucka oauTop®LT




BaeMa No4 BHUMaHWE CHCTEMAaTa 33 BLTPELUSH KOHTPOS, CBBP3aHa C U3rOTBAHETO W
[OCTOBEPHOTO NPEACTaBsHe Ha UHAHCOBWR OTUET OT CTPaHa Ha NPeAnpUATMETO,
3a pa paspaboTy 0aWTOPCKM NPOUEAYPY, KOMTO ca NOAXOAALM Npu Teau
0BCTOATENCTBA, HO HE C LUEN M3passBaHe Ha MHeHWe OTHOCHO e(eKTMBHOCTTa Ha
cMcTemaTa 3a BbTPELUEeH KOHTPON Ha npeanpuaTueTo. OAUTLT ChLIO Taka BKMoYBa
OLEHKa HA YMECTHOCTTa Ha npunaraHuTe CHeTOBOAHM MOMWTUKA 1 PasyMHOCTTa Ha
NPUBAM3NTENHUTE CYETOBOAHU OLUEHKM, Hanpaseku OT PbKOBOACTBOTO, KAKTO U
OueHKa Ha LIINOCTHOTO NPeACTaBsHE BbB (UHAHCOBMA OTHET.

CunTame,Me W3BBLPLWEHWAT OT Hac OguT npenocraBA goctateyHa W©
noaxonsLla Oasa 3a n3pa3eHoTo OT Hac OAUTOPCKO MHEHWE.

Mrenue

B pesyntaT Ha ToBa yAoCToBepsBame, Ye (puHaHCOBUs OTUET NPEACTaBs
[AOCTOBEPHO,BbB BCWYKM CbLLECTBEHM acneKkT, PUHAHCOBOTO CbCTOAHME Ha ~3APA
- FA3” 00 - rp. Crapa 3aropa kbm 31.12.2008 rogvHa, KakTto v Herosute
chvHaHCOBM pesynTaTM OT [eWHOCTTa M napudHuTe My ROTOUM 3a foavHara,
sapbpluBawya Toraea, B CboTBeTCTBME ¢ HauuoHanHute cTaHAapTv 3a thmHaHcoBM
oTYeTV 3a Markw v cpeaHn npeanpuaTus, npuetm ¢ MMC Ne 48 Ha MC or
21.03.2005r.

Joknad enpxy dpyau npaeHuU U peaynamopHU U3UcKeaHus

Moduwen doknad 3a deliHocrmma Ha Lpyxecmeomo f10 u3ucKkeaHusma Ha
3axoHa 3a cyemosodcmeomo /4n.33/.

B cbOTBETCTBUE C M3UCKBAHMATa Ha BBbNrapckua 3aKkoH 3a c4eTOBOACTBOTO/MN.38
nap.4/, Hke cve ce 3ano3Hanm C roAWLLIHUA AOoKMaz HA PBKOBOACTBOTO 3a AGMHOCTTa
Ha [pyxecTBOTO 3a oTyeTHaTa 2008 roguHa. Tosu goknafg He npeacTasnaea Yacr oT
rOAVWHVA My (PVHAHCOB OTUET 3a ChWMA nepvog. OTroBOPHOCTTa 3a UIrOTBAHETO
Ha TO3W roawviLeH QJoKnag 3a AekHocTTa C¢8 HOCM OT pPbKOBOACTBOTO Ha
[pyxecreoTo. McTopuyeckara puHaHcoBa nHpopmaLma, npeacTaseHa 8 roguiLHuA
aoknas 3a  AeiHoctTamagageH Ha  12,03.2009r. cwoTBeTCTBA BLB  BCUYKY
CbiLEeCTBEHK acnekT Ha wuHdopmauusTa, NpeacTaBeHa W OfMoBecTeHa BbB
dvHaHcoBus oTdyeT Ha [pyxecrBoto kbM 31 gekemepyu 2008 roamHa, wsroTeeH B
cboTBETCTBME ¢ HauvoHanHuTe CcraHAapTV 3a (UHAHCOBM OTHETW 32 Manku U
cpenHv npeanpuaTus, nprety ¢ MMC Ne 46 Ha MC ot 21.03.2005r.

PezucmpupaH o0umop:.. JIBELL ......ceecccn,
.e.c/EneoHopa Yepsenkosa/

30 anpun 2009 r. ) .
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BAJIAHC

Ha
3APA-TA3 001 Crapa 3aropa
LM 31.12.2008r.
CyMi (ON.B.)
PA3LENN, IPYHIW, CTATUWX Mpunaxesse Texywsa Mpaaxoaxa
[ rofuma roguma
A HETEXYILM ( ALIFOTPAUHUA ) AKTVBH
t. HEMATEPUAITHIA AKTUBW
4. KoHuetuin, NSTENTA, SVLEM3KA, THPTOBCXA MERA, TPOTPaMHY NRORYKTA 1
p.napoSHM NpaBa W xTUBY
OSuio 32 apyna l : 1 2 8
[0, EBArOTRPARHA MATEPHAITHA AKTUBY
1. 3emu ¥ crpaan, B T.M. 481 805
- 3eMU H 3
- CTPaAn 450 474
2. Maluviiy, NpoM3BoACTROHO cBapYABAHS ¥ anapaTypa 266 169
3. CLopbXenun ¥ ARy 718 853
4. MpefocTAEEHY ABEHCY WALITTOTPARAHY MATOPUANHY SKTUEY B 26 26
NPOLES HA UIrPEKIEHe
Obwo 3a epyna li 10 1482 1343
ill. OTCPOYEHN DAHBUN 12 1
| BLU{O 3A PASAEN “A* : 1494 1349
|6. TEKYUIM ( KPATKOTPAWHY ) AKTUBU
1. MATEPMAITHIA 3ANTACK
1. MaTepuani ¥ CypoBvHW 10 10
2. CToxu v NPOAYXUWMA B T.M.. 240 418
- CTOx# 240 419
Obuwio no apyrna i : 13 250 429
ji. B3EMAHUA :
1. B3eMaHVA OT KNIMEeHTU ¥ J0CTAaBYALM 14 T 830
2. [pyrv B3IBMaHUA 18 48 11
Ofujo o epyma if 789 84
L. NAPUMHW CPERCTBA
« B Gpoi 164 231 285
- b Ge3cpoyHn CMETKI {(4encauTy) 18.2 45 28
Obwo no epyna il : 18 276 314
OB 34 PASAE]N "B" : 1286 1384
B. PA3X0AY 3A GBAEWV NEPUOAU 17 ET] 16
|[CYMA HA AKTUBA ( paspenu A+5+B ) 2814 2749
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[ Cyw (n.ne.}
PA3AENM, FPYTIW, CTATUN Flpuunaxmions K| Texywa fipaaxagua
e oo—— [onus foauia
A. COECTBEH KATMWTAN
1. BATTMCAM KASTATAN 19 8 §
Il. PE3EPBW
1. Bpyru pesepan 249 248
Ofwo 3a epyna ll ; 18 249 249
fil. Harpynama nevanta fary8al T MMH. roguHK
- Hepasnpajenexa neuanéa 178 27
Ofiuo 3a epyna fll : 178 v
V. TEKYIUIA TTEVANBA ( 3ATYBA) 106 151
OS5U0 3a PASOEN "A”": 18 837 432
|B. 3AORIMDKEHUA
1. 38 bIUKEHNA KbM AOCTAEBNULK 19 2037 2268
lac 1 rogwea 2037 2268
2. Jpyr 30 LANEHIS, B T.M. | 20 240 48
lae 1 rogua 121 49
kag 1 rogusa me 118
~ KM NepeoHana 201 30 27
a0 1 roguma 30 27
~ CCATYPUTENHA SBARMKBHAR 202 10 9
lno 1 rogeea 10 )
- ABHBMHYA 32 BITKEHUA 203 19 )
a0 1 rogwa 18 5
OBEl{o "B amM. 22T 2317
oo 1 roguma 2168 2317
Haq 1 rogpom 118
CYMA HA MACUBA (_pa:menn A+B) 2814 2749
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OTYET 3A NPUXOAUTE Y PA3IXOAUTE

Ha
3APA-TA3 OO
aa 2008 roguHa
NMpunoxeanue Cyma (vn.ns.)
PAINENY, IIPYTIU, CTATUN . Tonyum TipemeoAna
T fopvia
1. Pasxonu 33 cypobuHK, METEPHAITI W BhHITHY YENYTH, B T\ ¢ 858 728
2 ) CYDORUHM 1 METEDUBNIA 4 209 185
6 ) BbHWHY Yenyrn § 847 543
2. Paaxoan 3a NepeoHana, B T.4. : 80 276
8 ) paaxaay 53 BbIHArDEMAEHUA (Xl 241 224
§ ) pagxoaw 38 CCUTYPOBXY, B T.4.. 6.2 49 52
= OCUTYDOEXA, CBBP3AHN C NBHEHA 38 41
3. Paaxogu 3a aMOpTH3aAUMA | oBe3lenka, B T.. 10411 4 138
) peaxoaY 38 aMopTUIALMS i ofasiENKA HA ALNTOTRAKHY MATEPUANHY 214 138
14 HEMATSPMANHM BKTUBH, B T.M.:
- PE3X0AY 30 BMOPTUSELMA 214 138
4, ipyTv pEaxodm, B T4, | 7 12188 10762
g ) GenaHeoBa CTURHOCT Ha NPORSAEHN ERTHEW 12160 10679
OB} 0O Paaxodu 2a onepamusHa delinocm (14243+4) 13518 11802
|5. Paaxonn 3a muxes & apyre ouN.paIxogu 8 186 5
OBLO gunaHcosu paixedu (5) 8 16 5
|6. Neuanfa ot oSuualinaTa gefivocT 117 168
OBLO Paaxadu (1+243+4+5) 13532 11807
7. CueToBoAHa nevanta (cBio npuxoan - oGO pa3xoau) 17 168
|8 Pasxogu 3a aawuuw or nevanBara 8 12 17
|e. Nevanéa (pen 7 - pen 8) 108 161
BCHYKO (O8ujo PASXOLM+8+5) 13649 12075
Mpunoxeyua Cyma (xwn.ng.)
PASLENW, FPYNW, CTATUK " oy ~—Tirerana
ropiHa roguHa
1. Hothys npvxoan or npopaxdy, 8 T.W. @ 3 13448 11882
a} Crom 31 13259 11732
16) Ycnym 32 188 120
2. Apym npuxogu 33 203 223
O5LYO npuxodu om onepamusHa deilvocm (142) 13648 12078
3. VIpLMpegsy NRHXOQK 34 1
OBLYO lMpuxodu (1+2+3) 13649 12075
BCHYKO {O8wo NPUXOOY) 13649 12075
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3APA-TA3 00X Crapa 3aropa
IMPHJIOKEHAA kam PUHAHCOBHUS OTYET 3a 2008 roxana

1. HHOOP, 34 CTBOTO

“3APA-TA3” e ApyxecTBO C OrpaNFYeHA OTTOBOPHOCT, perdcTpHpaHo ¢ pemleHre Noe3431 or
24.07.1996r. Ha Craposaropckl okpeiken cbl dupmeno xeno Nel761/1996. JIpyxecTBOTO € ChC cepamme
Crapa 3aropa m agpec Ha ympasneAme rpag Crapa 3aropa, ynm."Hepycrpmamma”, Nel. JlpyxecTBoTe €
yIpeAeHo 3a HeollpeaelieH CPoK.

1.1. Cobicmaenocm u ynpagnenue
“JAPA-TA3” ¢ ApyxecTBO C OrpaHHYeHa OTFOBOPHOCT N0 Twproeckus 3axoH, CobcrseRocTra e
H3LAN0 YacTHA, PerucTpEpanmsaT KamuTan Ha ApyxectBoto ¢ 5000 nesa, pasnpenenesn B 500 asana no 10 a5,
KOHTO € BHECEH R3O0,
KbM matata Ha naroTeaaa Ha T'OO — 31.12.2008r. apy:RecTBOTO € ¢ ABAMA CHIAPYNHAK - CBeTNo3ap
XKenes Tepsues # Hepsuxa Tpudonora Tepanera, Beekm ¢ no 250 /aBecta # NeTAeceT/ Osia B KauwTana Ha
JPYXECTBOTO, KATO CHINOTO C¢ IPEACTARIsABA H yupasissa ot Ceetinozap Tepanes.

1.2, Hpepmem Ha dediniocm
OcHoOBEH TpexMeT Ha ZeHAoCT Ha ApyxecTBoTo npes 2008roquna e Thprosus Ha ApeSHO ¢ ropusa H

ApYTH NpOU3BOIRNA Ha Hedra IpoayKTH. JeltHocTTa € oprammsupaa B o6exTa Ha ApebHO — BensHHOCTaRIMH
M rascTaHmUd — Mponad-0yTaH W Merad, KbM KOHTO ¢4 H3rpaZeHH MarasyAd 3a MPOMHUNUICHH CTOKH H
aBTOaKCECOAPH, KAKTO ¥ aBTocepsusn. OT HoeMBpH 2004T. APYXECTBOTO M3FLPINBA YCIYIH 10 06paboTka Ha
ropuBa B CKJIaf(0BO CTONAHCTBO 3a CBETNH TOPHBa W Ta3 nponaH GyTas, co0CTBEHOCT Ha JpyxecTBoTO. IIpes
NoC/eHATe TPA TOXMHM XPYXKECTBOTO € OCHOBEH AWCTPHGYTOp Ha OYTA/IMpaHa ras, KaKTo 32 OTOILICHWES A
OnTa, T2Ka 7 3a HHAYCTPRANHK LIETH.

1.3. G d na CINEOmMo
“3APA-TA3"00]] usMa paskpuTH KIOHOBE W Mpeacrasatenctsa. JlefiHocTTa Ha JApYXeCTBOTO €
OpraHM3Upana B HAKOIKO ofeKTa Ha ApebHo:
> Bensumoctanmms n rascrasmus “3APA 01" — rp.Crapa 3aropa, ke.Muaycrpranen,
» BemsuHOCTAHIMASA ¥ rascTanmus “3APA 02” — rp.JlumMuTpoBrpaj, waxox Xackoso,
» BeH3MEOCTAHIWS, (23 ¥ MeTaH crarmms “3APA 03” — rp.Crapa 3aropa, k8 K.I'aHueB,
» BemawHocTaHuus A razcranmas “3APA 04” — c.Bbaeme, odmwna Crapa 3aropa.
OB6exTBT Ha APYKECTBOTO - CKIAZA0BO CTOMAHCTRO 32 CBETIIM TOPHBA | a3 NMponax OyTad, HaMApanio
ce Ha m3xo/a Ha rp.Crapa 3aropa, GYIKIHOHHpPa YCHENTHO TIPE3 NOCCAHNTE TP FOXHHH.
JIpyXecTBOTO W3BHPIBA MPoAaX6R Ha €APO Ha METaH 33 MHIYCTPHANICHH MEH ChC CTICHUAI3HpaH

TPaHCITOPT.

Fodumnunm Qunancos onriem om cmp.1 0o cmp.28 e 0do6pen U NOONUCAH OM UMEMO HA cuopyacnuyume Ha
15.03.20092. 6




3APA-TAT OO/ Crapa 3aropa
NPUIOXKEHNA vem GPHHAHCOBAA OTYUET 3a 2008 roanna

JIpysxecTBOTO MMa JuCTpNOymws Ha nponaH-OyTad B SyTwma 3a permonm Crapa 3aropa, [lnosaws,
Jmvurposrpan ¥ XacKoBo.

2. OITOBECTABAHE HA CIETOBO/THATA ITO/THTHKA HA TPYKECTBOTO

2. 1. Eaza 3a wzzomenne na Cuemosodnama noaumura

B wamenaenre Ha T1.25.2. or CC 1 Tipexcrapsne Ha ¢MHAHCOBM OTYETH, PBKOBOACTBOTO Ha
APYXECTBOTO ONPEelel CIETOBOAHATA ONMTHKA Ha NPEANPEITAETO B HA9aI0TO Ha OTICTHAA NEPHON, KOATO
Jpy#&ecTBOTO CNa3Ba MOCIISNOBATENHO Mpe3 Heist OTIETEH NePHOL.

CyeToBOZHATA TONATHKA NPSACTABNABA CHBKYMHOCT OT NPHHIMITH, W3XOAHM MNPEANONOKEHNS,
KOHTICIIIMY, pasana, 6239 ¥ Iponeaypd, BH3NPHETH OT NPENPAATAETO 32 OTYATAHE Ha HEroBata JCHHOCT U
3a OpeACTABAHE HA HHGOPMANAATA BLB (PWHAHCOBYTE OTIETH,

CueToBO/{HATA MOMUTHKAE € W3TOTBEHA B CHOTBETCTBHE C:

a/ MPUHIMNATE M M3UCKBAHUATA, ONpeJieNieln B 3akona 3a cueToBoAcTRO ¥ HarmoRanHuTe CTaRNapTH
3a GMAAACOBH OTHETE 33 MAIKH A CPCAHE IPCROPHSTAA, KAKTO CIICHBA:

e TeXymo HavuMcISBaHe - OPHEXOJATE W PasXOIWTe, NPOMITHMAUM OT CAENKH M chbwtas, ce
HEaYMCIABAT K6M MOMEHTZ HA TIXHOTO BE3HMKBAHE, HE3ABHCHMO OT MCOMEHTA Ha NONY9aBaHETO HIM
IIAAHETO Ha MAPAYHWTE CPSACTBA MNW TEXHWTE eKBHBANGHTH M CE€ BIIIOYBAT BLB (PMHAHCOBHTS
OTYETH 3a MEPHOJA, 33 KOHTO CE OTHACHT;

e JeiicTBAamo UpeNIpEATHe - NpHEMa ce, Ye MpeANpHATHETO € JeHCTBAO M ME OCTaHe TakoBa B
npeaBrauMo Ohjemle; NpesnpUATAETO HAMA HATO HaMEPEeHHE, HHTO HEOOXOAUMOCT I3 THKBUAWMDPA
ATH 3HAYMTENHO Na HamManu ofema Ha cBosita JeHHOCT - B MPOTHBEH CTydalf NpH M3rOTBAHETO Ha
(uHAHCOBUTE OTHETH CE/ABA [a Ce MPANOKH JWKBHAIMOHHA WH ApyTa nofo6ua cueroBoaHa 6a3a;

s OpeIUATHBOCT - OUCHABAHE M OTIMTAHE HA NMPEANONAracMUTE PACKOBE M OHAKBAHWTE CBEHTYANHU
3ary6m TIpA CYETOBONHOTO TPETHpaHe Ha CTONAHCKMTE OMEPALyY C IeN NOTYYABAHE Ha AeHCTBUTENEH
(rRAHCOB pE3YINTAT,;

* CHUCCTABAMOCT MEKIY NPHXOMWTE H PAIXOJMTE - PA3XONUTE, M3BBPIICHA BbB BPE3KA C ONpeencHa
cheNlKa WM JeHHOCT, Ja Ce OTpa3fABaT BHB (WAHANCOBMs pe3ylraT 3a NCpHoja, mpes Ko#TO
IpeTIPAATAETO 9epIM W3rofla OT T5X, a NPHXOAUTE 12 Ce OTpasfABaT 3a NEeproja, mpe3 xoliTo ca
OTYETEHH PA3IXOJWTE 32 TAXHOTO MONy4aBaHe;

¢ OpeIUMCTBO HAa CHALPHEAHAETO Hped GopmaTa - CAETKATE K CHOMTHATA CE OTPA3ABAT CHETOROIHO
¢hO5PA3HO TAXHOTO MKOHOMHHECKO CHIBPXKAHUE, CHIIHOCT ¥ (QHHARCOBA PEANHOCT, 4 HE ¢dopmanzo

cmope]l mpaBHaTa UM (opma;

Toduwnuam Qunancos omuem om cmp.1 00 cmp.28 ¢ odobpen u neonucan om UMEMo Ha CHOPYMCHUUUmME HA
15.03.2009z. 7




3APA-T'A3 OO0/ Ctapa 3aropa
MMPIJIOKEHUS ay GOUHAHCOBHA OTYET 32 2008 rogana

e 3amaiBaHe NPH BR3MOEHOCT HA CYCTOBOJNHATA NMONMTHKA OT HPCAXOJHAH OTYETEH HEpPHOX -
[OCTHIBHE CHIOCTABMMOCT HA CUSTOBOJHWTE JaHHM M TOKA3ATENH Npe3 pasiAYHNTE OTYCTHH
MepHONH;

e HEe3aBACEMOCT HA OTACIHETE OTUETHA NEPHOAN M CTORHOCTHA BPL3KA MEXRAY HA9AJleH H KpacH
Ganamc - BCEKV OTYETeH MEPHOJ Ce TPETApa CIETOBOAHO CaM 32 cee Ci He3aBHCAMO OT 00eKTHBHATA
My Bpb3Ka C IPEAXORHAS W ChC CHEABANIMSA OTYETEH NEPHOM, KaTo JaHHHUTE Ha (MHAHCOBUS OTHET B
HaqaJIoTO Ha TEKYIIMA OTYETEH TIepHoJ TpAORa ia CHBMNANAT ¢ JAHHUTE B Kpad Ha NPeIXOHUA 0THETeH

NEPUOA.
6/ BLTPEIHATE aKTOBE Ha NIPEATPHSTAETO, OTPa3ABAl clel(rKaTa Ha Heropara AeHoCT.
OCHOBHATE MOMEHTH Ha CHETOBOHATA ITONUTAKA, TIOVIEXANIH Ha OTOBECTABAHE €A KAKTO CNeABA:

2.1.1, Hnousudyanen cMemKxonian
TIpeANpPAATAETO MMa HITOTBEH WHMBUAYANEH cMeTKomwIad, CHumsaT ¢ cho0pa3eH ¢ N3UCKBAHMATA HA
HanmoxalAUTe CTHAAPTH 32 (UHAHCOBA OTHETH 33 MANKW W CPEXHM MPEANpAATAR W ¢ ocobeHocTuTe Ha

EKCILTOATAUNOHHNSA TPOLECC B ADYXKECTBOTO.

2.1.2. Xapaxamepucmuxa na npunazanama cuemosoona gopma

JIpY/KECTBOTO OCBHIUECTBABA CHYETOBOACTEOTO HA OCHOBATA HA NOKYMEHTalHaTa OGOCHOBAaHOCT Ha
CTONaHCKHTE oNepaune M (GAKTH, KATO Cha3Ba H3WCKBAHUATA 34 ChCTABAHETO HA JAOKYMEHTHTE CBIIACHO
JelicTBanioTO 3aKOHO/TENCTRO.

3anMCBAHASTA 1O CMETKPTE CE M3BLPINBAT Bh3 OCHOBA HA HaJIexHO O(OpMEHH, TpPEABAPHTEITHO
06paGoTeHM ® KOHTHpaHP WBPBAYAM H BTOPAYHN CUETOBONHW JOKYMEHTH. EIHOBpSMEHHO ChC
CACTEMATAMHUTE 3AIMMCBAHAS TIO0 CYCTOBOXHMTE CMETKW CC CCUIYPABA M XPOHOJOTHYHO PETHCTPHpaHE Ha
CUeTOBOIHATE ONepauii.

CYeTOBOJHATA OTHETHOCT € W3TpajicAa BL3 OCHOBA Ha W3ACKBAHWATA Ha 3aKOHA 33 CYETOBOACTBOTO,
Hammonamaure crangaptd 3a ¢mmascosy otders 3a MCII, HauwoHanAWTe HOPMATABHA aKTOBE 110
CYETOBOACTRO, WHAMBEAYANHAS CMETKOIUIAH, BHTPEINHH HOPMATHBHW aKTOBE Ha MNPSATIPUATHETO W
CYETOBOAHATA MOJATEKA H3TPaJeHa B NPERTIPAATAETO.

3a OpraHM3MpaHE Ha CYETCBOJHATA OTHETHOCT, APYMECTBOTO M3ION3BA YCHYIHTE HA BRHIIHA QHPMa
110 CHJIaTa Ha CKIIOYEH JOroBOp 33 CYETOBOAHO oGcmyxksane. OO6paGoTkaTa Ha CHETOBOAHATa HHGopMaLHs

CTaBa ABTOMATA3MpPAHO KATO CE M3MOIABa cYeToBOAHA nporpama "Codirencremc”.

2.1.3. Axanusu

Tooumwunuam Qunancos omuem om cmp.1 0o cmp.28 e odolpen u nodnucan om umemo Ha CvOpyHcHUWUME HA
15.03.20092. 8




3APA-T'A3 OO0 Crapa 3aropa
NPEIOKEHASA kv GHHAHCOBHS OTYET 3a 2008 roauaa

OTumTaT Ce pecypcH, KONTPOJIHPAHY OT MPEANPHATHETO B Pe3y/ITaT Ha MUHANHM ChOMTHS, OT KOATO C&
ouaKBa GpAema MKOHOMHAYECKA Waroa. CHETOBOHOTO MM OTHATAHE Ce OCBIECTRABA KAKTO Cle/Ba:

e Fuazompaiinu mMamepuainu U HeMamepuannu axmusu

Beekn DBATOTPAEH AKTAB CE OIEHNBA 110 NEHa Ha MpaacbuBaHe, KOATO BKIIOYBA MOKYMHATA LEHA U
BCHUKHE IpeKH pa3xomd. JIrnroTpalinzre akTHBR II5PBOHAYANHO CE OLEHABAT KAKTO ClIe/(Ba:

- 1o cefecToiROCT — OPH Ch3TANCHN B IPYXECTBOTO aKTABH,

- IO CTpaBeAMBa [EHA — KOraTo ca MOoTy4Yeny B Pe3ynTaT Ha Ge3pnh3MesaHa cenKa;

- 710 OmeHxa, MPUETa OT ChAA M BCYUKH IPEKU PA3XOAH — KOT4TO ¢4 NOMy4eHN B pe3ynTaT Ha anopTHa
BHOCKA 110 peAa Ra ThbpProBCKAS 3aKO0H.

CroliHOCTHHS TIpar Ha CEMECTBEHOCT, N0/l KOATO MATEPUANTHUTE aKTABH, HE3aBUCHMO OT thaxta, ue ca
ITBITOTpaliiy ¢e OTIATAT KATO TEKYINY Pa3XO/H 3a JejfHocTTa e B pasMep Ha 700 1B,

ClleR THPBOHAYANMHOTO NMPH3HABAHE KATO ABLAIOTPAcH, BCCKH OTAENEH aKTHB ce OTYATA IO NEHa Ha
npAxo6HBaHe, HaMaleRa ¢ HAWHCNEHUTe aMOPTH3ALME ¥ IOCIE/BANATa HaTpynana 3aryba oT obesleHka. B
Kpas HA HEpHONa HE CA YCTAHOBEHH YCHOBMA 33 O0€3MEHKAa Ha ABITOTpaliAATE aKTHBA W Takasa He €
H3BBpIIEHA.

C nocnenBamuTe pasxoAr Mo SLITOTPafHATE aKTHBH C& KOPUTHpA OaNaHCOBATa CTOHHOCT HA aKTHBA,
KOTATO € BEPOSTHO MPEANPHATHETO Na MMa MKOHOMMMECKA M3rola Haj TasW OT IThpBOHAYANHO OlCHCHATA

cTanapTHa eheKTHBHOCT. Bervxy ocTaBaId MOCTEBAIIR pa3XoRy ce NPU3AABAT 34 pasxoAW B NIEPHOAA, B
KolTo ca HaNpaBeHN.

B IpyXecTBOTO Ce NpAjiara IMACHHAS MeTo]l Ha AMODTH3amus, KAaTO Ca BE3NPHETH CNENHATE CPOKOBS
34 MION3BAHE 1O rPYNY aKTHBH:

1. Crpag ¥ chOpBKCHHSA - 25 romasn

2. Mammu 1 obopyasane - 3 romunu ¥ 4 Mecena
3. Awtomobumm - 4 rogunu

4. TpaHCIOPTHM CpeAcTBa, Ge3 aBTOMOGHIA - 10 rogvem

5. KommoTtpy, NepAdepHEr YCTPOHCTRA 38 THX ~ 2 roJuHA

6. Bcumkm ocraHam¥ AMOPTH3NPYEME aKTHBH - 6HromurdE 7 8 Mecena

B JIAII ca onpeneneHu AaHLYHATE 8MOPTH3ANMOHHM HOPMH, KOHTO He HANBUIIABAT PasMEPHTeE
ONpeseNenn B W55 an.2 or 3aKoHa 33 KOPIIOPATHBHOTO NOAOXOXHO 06Iarane A KOMTO €2 KaKTO ClIeIBA:
1. Kareropms I - MacWeHM Crpamy, BKIIOYATENHO HWHBECTHLMORHHM WMOTH, CHOPLKCHUA,
NpeAaBaTellHu YCTPOHCTRA, MPEROCHTENN Ha CICKTPHYIECKA SHEPrHs, CHOOIUTETHA TMHAN - 4%
2. Karteropus Il — Mamuny, MponssoAcTBERO cbopyABate, anaparypa - 30%

Todummnuam (unancos omuem om cmp.1 00 cmp.28 e odofipen u nodnucan om umemo ua cedpyscrunume na
15.03.26092 9




3APA-TA3 OO/ Crapa 3aropa
OPAIOXKEHUA kM PHHAHCOBHSA OTYET 3a 2008 roxmua

3. Kareropms Il — tparcnopTHm cpencta Oe3 apToMoOWIM, TOKpATAE HA IHTHIMA W HA
CaMOJICTHH IMHACTH - 10%

4. Kareropas IV —coryep m npaso Ha momBade Ha codTyep, MoGunau renedorn - 50%

5. Kareropmus V — asTOMOORI - 25%

6. Kareropmst VI - 12aABYAY ABITOTPalHM MaTepHANHA W HEMATSPRAIAW aKTHBH, 33 KOUTO MMa
OrpaHyYeH CPOK Ha NOJ3BaNe CEIIACHO AOTOBOPHHA OTHONICHNS FITH 3aKOHOBO 3aT5/DKEHAN - 100%
(roJRHWTE HA IPABHOTO OrpaNMYEHNE, KATO FOQMIIHATa HOPMA HE MOXC 32 NpeBuIliasa 331/3)

7. Kareropns VII — BcHdKH ocTadany aMOPTH3HpYeMU aKTHBR - 15%

Tlpe3 oTUeTHAS MEprOX He & IPOMEAAH METo/a Ha aMOpTH3aLus Ha JRITOTPaRUTE aKTHBR.

Ipu oTunTaHETO HA KLITOTPalHVTE aXTUBY Ca CMA3BAHU H3HCKBAHWSATA HA HCC Ne 4 “Orturrratie Ha
amopTrzamuate”, HCC Ne 16 “IIniroTpaifau MaTepualHA akTHBY # HCC Ne 38 “HemaTepualiAy aKTaBA ™.

B RefiHOCTTa Ha APYXECTBOTO HE Ce NOJI3BAT NLIrOTpaiiHy aKTHBY — YyX1a COOCTBEROCT.

B npyxectBoro HaMa JIMA, KOUTO BPEMCHHO Ca U3BEACHN OT ynotpe6a.

OT4eTRAaTa CTOMHOCT Ha HATBJINO aMOpTH3RpaAnTe JIMA 1o rpynH e KakTo ciensa:

1. Mamwunau u oGopyasaHe - 74 X.nena
2. ApToMoGuiu - 25 x.meBa
3. KommoTtpn, nepadepHn yCTpOicTBA 3a TAX - 7=xnesa

4. BcWUKHA OCTaHAIM aMOPTHINPYCME aKTHBH - 10xnesa

BB Bph3ka ¢ aHTAKAMEHT Ha IPY/KECTBOTO KATO ANOTEKAPEH ATEXHWK N0 NPENOCTABEH 3a€M OT
PAM®ANIEHBAHK AJl u AJIMAHI] Buiraprs AJl, xion Crapa 3aropa, e ydpefcHa JOrOBOPHA HOOTEKa
BBPXY ALITOTpaltAA axTHBY ¢ 06ma Ganancosa crofiHocT 360 x.nepa.

TIpes OTHETHAS MEPHOJ APYXKECTBOTO HAMA MPENOCTaBeRw aKTHBA MO JOTOBOP 33 tuHARCOR MU3MHT
WA eKCTIOATAIHOREH JIW3HHT,

Tlpes OTueTHMA MEPUO]l APYXNECTBOTO AMA TONYHEHH aKTMBH IO JIOroBOp 32 ¢bUHARCOB NTM3HHT HA
crolinoct 283 X.eBa.

OBImATa CTOMHOCT Ha 3aTLIIKEHUSTA MO TM3WATOBUTE JOrOBOPH € 171 X.yeBa.

Karo ¢puHaHCOBA pa3xozy 3a ObAeIIu MepUOIH Ca OTPa3eHH 16 X.NeBa Mo ChLIATE JOrOBOPH.

s  Mumepuaniu sanacu
TIp¥ JocTaBKa HA CTOKOBO-MATCPHANHWTE 3aNacy CTOMHOCTTa WM C€ ONPEleis OT BCHYKM pa3Xoid,

HaNpaBeRy BHB BPH3Ka 110 3aKyMyBAHETO w NpepaboTkata, KakTo W APYT Pa3XOIW, HANPABEHH REE BPL3KA C
nocTassHeTo Ha CM3 K0 OKOHUATENTHOTO MM MECTOTIONOKEHAE H CHCTOAHME.

Toduwnuam gunancoe onens om cmp.1 do cmp.28 e odobpen u RODHUCAN Om UMemo HA CLOPYICHUNUmME NA
15.03.20092.
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3APA-I'A3 OOJ Crapa 3aropa
IPAIOKEHWA kum ®HHAHCOBHSA OTYET 3a 2008 rogmna

Ilpn motpeblieAme Ha CTOKOBO-MATEPWATHWTE 3amAacH APYXECTBOTO € IPHENO MPEmOpPBUATENTHHA
MeToJ] Ha OLEHKa, H3NO0BBAKA cpefiHO NMpeTerficHa IeHa, KOraTo HAMa YCIIOBHS 3a MpHIaraHe Ha METofia Ha
KOHKPETHO OnpeieNieHaTa CTORHOCT.

B xpad Ha OT9ETHMS TEPUON C& YCTAHOBsBA HETHATA peanu3npyema crolifoct H2 CM3, BB Bpb3Ka ¢
BEPOSTHOCTTA 3a 00e3neHKa.

B xpas Ha nepuona PHKOBOACTROTO € NPEUEHMNO, 9e HAMa YCIOBAA 32 o0e3NeHKa Ha CTOKOBO-
MaTepUaTHUTE NEHHOCTH.

o  Biemanun

B3eMaHWATa HA APYKECTBOTO €A OCHOBHO OT IpOfaxG6r Ha CTOKH B IicBa.

B3eMaHuATa B YyKJeCTPAHHA BAIYTAa C& OTUMTAT KaTO ce cna3maT mamckranmATa Ha CC 21 “Edextn
OT MPOMEHHTE BHE BAYTHATE KypcoBe”.

Jipy*ecTBOTO € M30pano MecewTHa TEeKya ONCHKA Ha IMO3NIMATE B TyKAeCTpanHa BanyTa. KoM xpas
Ha OTYETHHS NEPHOA BATYTHUTE ITO3UIHA Ca OLEHEHH 10 3aKMOYMTETHAA KYPC Ha CHOTBETHATA BANYT4A.

IIpes OTYETHHS TIEPHON B APYXECTBOTO HE €2 YCTAHOBCHW YCJIOBHA 33 W3BLPIIBaHE Ha o0e3leHKa Ha
BIEMaHHATA CHIIacHO WanckpanuaTa Ha CC 32 “OuHancosy HHCTPYMEHTA™.

Bse BpB3Ka ¢ mucksanusTa Ha CC 1 Ilpeacrassne Aa HUHAHCOBE OTYETH B3CMaHWUATA, THATO CPOK Ha

cn0upane ¢ Hajl 1 rofrHa ca ONOBECTEHN Ha OTHACNCH pejl.

o IHapuunume cpedcmsa
TlapraAuTE CPEACTRA BKIIOYBAT KACOBATE HAMMHOCTH ¥ PA3INAATENHUTE CMETKH. Te ce OTINTaT B
OTZETHN cTaTiy ya Oananca.

32 napHYHUTE CPEACTBA B UYXKIECTpaHHA BANYTa Ce CNa3paT miuckeamusta Ha CC 21 “Edextn oT

OpOMEHKTE BLB BANYTHATE KypcoBe”.
3a nenMTe HA H3ATOTBAHETO HA OTYETA 33 MAPHIHATE MOTONM MApPHUHATE MOCTHIUICHAS OT KNUSHTH #

TtapavMHATE IUTAIAHAS KbM JOCTABIHIN ca HpeACcTaBeHn 6pyTHO, ¢ sxmoden JUIC (20%);

e  Paixoou 3a fudenqu omyemnu nepuoodu
B crarns Pasxogm 3a GhIeINd HEPHEOAM €A BRIFOYCHH Pa3xXofi W3BBPIICHA TPE3 OTHETHUA MEPHOX,
KOHTO CE OTHACAT 32 ClICABANIH NIEPAONN.
Pasxoxute 3a GbACIM NMEPAOAY Ca MPeAVMHO Pa3xoiit MO JUXBA ¥ TAKCH 1O JM3HHTOBA JOTrOBOPH,
Pa3xoH 3a 3aCTPaXOBKK W JIPYTH TAKCH, CHC CNIEIHAUTE CPOKOBE Ha N0racsaBaHe:
-xo 1 romaua - 26 X@An.neBa,
-man | roquea - 9 xmin.esa.

Teduwnuam Qunancos omiem om cmp.1 00 cmp.28 e odofipen i ROONUCAH OM UMENO HA CHOPYHCHUUUME Ha
15.03.2009z, 1




3APA-I'A3 OOJ] Crapa 3aropa
IMPUNOXEHAA kM GPHHAHCOBHSA OTYET 3a 2008 roarna

s Coficmeen xanwman

Jlpy:KecTBOTO NpHIara KORUENOWATZ 3a MOAAbpXaHe Ha (pmHaHCOBAE Kamaral [lormpkaHero e
W3MEPBAHO B HOMAHANHA NapuvHH ¢IHHHIHN,

Co6CTBEHHAT KAITATAN € OCTATHYHATA CTOMHOCT Ha aKTHBUTE H2 APYXECTBOTO CE/ NPUCTIaAaHeTo HA
BCHMKHATE MY NacHBH.

B 0CHOBHHSA KAHATAJ ce OTYHTA KAMMTATHT ONpelelicH PR YUpeAsBaneTo Ha JApYKeCTBOTO, ChITIACHO
p3ncKBaAWATA Ha THPTOBCKASA 3aKOH, 3anmcaHWsT Kamurtan B pasMep Ha 5000 nesa e BHeced, Karo npes
TOAVHATE HA CBHINECTBYBAHETO CH APYXCCTBOTO HE € MPEANMPUEMANO JCHCTBAY 3a yBeJHYABAHE HA KauHTana
cn.

IMpe3 OTJETHRA IEPHOA HE € IPOMEHSH Pa3Mepa Ha OCHOBHUS KalATal.

B pesepsuTe ca OTHACAAHM CYMWTE 3af€lIfHH B JPYKECTBOTO OT Tedanburte My PealM3HpaHH mpe3
MUHAIA OTUETHH NEpHOH ¥ PEMHBECTAPAHH B JckHOCTTa My. JlpyecTBOTO NMa (POPMEpAnH AOMBIHETENHY
pe3epBH OT pasNpeicicHre Ha IewalOn OT MAHANW TOOUHN.

B 6anancosara neuanta € HAMEPUN OTpaxeHHe KpalifHuAT HKOHOMHYECKA Pe3yJITaT OT CRIIOCTaBAHETO

HA NPpAXOAHUTE H PA3XOnUTe OT JeHAOCTTA, clic] HAUHCIIABAHETO HA pAa3XOMNUTe 38 JAHBLH.

2.1.4, Hacusu
TacuBHTE OTpa3ABAT ChIIECTBYBAIMTE 3aALIDKEHMA Ha NPYXKECTROTO, KOUTO NPOHITHYAT OT MUHAIM
CHOMTHS W YHMETO ypeXJaHe ce OYaKBa Ja JOBEAC [0 W3THYaHE Ha PeCcypCH - HOCHTENH HA WKOHOMHYECKA

mroja. [Tacueute OuBar:

o 3adwndicerun

Te ca OCHOBHO 3aJhKCHAS KbM AOCTABYANA H (QWHAHCOBYM MpPEANPHATHS B JeBa M BamyTa.
3aLDKEHRATA KbM JOCTABIRNMTE W JPYrATE TEKYNIM 3afbiDKeHMs B JIEBA C¢ OTYHTAT IO CTOHHOCTTa Ha
oprrERaNHATE GAKTYpH, KOSATO CE TPHEMa 3a CIpaBE/UIHBATa CTOHHOCT Ha CAENKATa A e Gh/le H3MNATEHA B
Onficme cpemy MOIySeHITe CTOKA ¥ YCIYTH.

3apIDKEHAATA B YyKJIECTPAEHa BATYTA CE OTAUTAT KaTo Ce Ccnaspat muckpawmsta Aa CC 21 “Edexn
OT MPOMEHNTE EBB BAIYTHUTE KypCOBE™,

BrB Bph3ka ¢ minckeanuara Aa CC 1 Tlpeacrapsne Ha ¢uHaHCOBM OTHCTH, 3aQbIDKEHUATa ca

ONOBECTCHH, KATO TAKHBA ChC CPOK HA NOracABAHE A0 ¥ HaJ 1 rogaHa.

e Ilposusuu, ycnosnu 3a0e/I3CeRun U yeIosHU axmusu
BrE Bph3K2 ¢ IpularaneTo Ha m3uckeanmsTa Ha CC 37 [IpoBMsAY, YCIOBHN 3aTR/DKEHHSA U YCIOBHH

aKTKBH, B APYXKECTROTO HAMA OTYETCHH IPORA3NH H YCIOBHN aKTHBH W MaCHBH.

Todumunuam Qunarncos onmiem om cmp.1 00 cmp.28 e odofipen u nodnucan om umemo Ha cdpyacHULUME Ha
15.03.20609-. 12




3APA-TA3 OO/ Crapa 3aropa
IMPAHJIOXEHHSA xem PUHAHCOBUS OTUET 3a 2008 rogana

o Qunancupane g npuxeou 3a Fvocuiu nepuoou
CrrinacHo manckeanusta Ha CC 20 OTuRTaHe Ha IpaBUTENCTBEHM JapeHWA W ONOBECTABAHE HA

npaeutencrsera nomom ¥ CC 18 Tpuxonn B ApyXecTBOTO HAMA OTUETEHH (UHAHCHPAHAA W TIPAXONH 3a
Obaeiiy OTIETHY NEPHOIN.

2,1.5. Ilpuxodu

C T#X ce OTpa3sBa HAPACTBAHETO HAa MKOHOMIYECKATA M3T0/a IIPE3 OTHETHHUS IEPHON NOA (opmara Ha
npuaobuBaHe AAa AKTWBE MM HaMallsBaHe HA [ACHBA, KOCTO BOJM N0 HapacTBaHe Ha coOCTBEHNS KaImHATall
OCEGH OHOB2, KOETO TOMIEXM Ha pasupefeleHye MexHy coOCTBEHMIMTE Ha KANMTaN2 M NPEONCHKATa
OTpa3eHa B cOGCTBEHHEA KanuTal. B Ipy&ecTBOTO OCHOBEH RS 32€MAT IPAXOAWTE OT mpoAakdu Ha CTOKH.

[pr TAXHOTO MpU3HaBaHE ca ce cmaspay 3mcksanusra Ha CC 18 IMpaxonn. IIpmxomure ce
ONpEJIeNAT MO CTpaBeAMBaTa CTOXHOCT Aa MONYJEHOTO WM MOJUIEKAMO Ha MONyYaBaHe Bh3HArPaXACHHC
non dopMaTa Ha NAPHIHA CPEACTEA.

ITpn oT9ATaHE HA CHENKATE B TyXKACCTPAHHA BANYTA C4 CNIA3BAHA M3NCKBAHUATA HA CC 21 Edextn ot

NIpOMEHATE BHB BATYTHATE KyPCOBe.
TTpes oTHETHMS NEPHOA Ca MPE3HATH CNEXHWTE PAXO/IN:

- oT mpopax0a Ha CTOKH - 13 259 x.nesa
- OT H3BBPOIBaHE Ha YCIYTH - 186 x.nepa
- IpYTH NMpHXOOH - 203 x.nepa

- OT JIWXBK A OT BANYTHUTE KYPCOBH pasIaKy 00mo He JOCTUrAT XHIIAJa IeBa.

2.1.6. Pazxoou

B THX ce BKJIOMBA HAMANSBAHETO HA MKOHOMUUECKATa H3ro4a Npe3 OTISTHIA Neprol noa qopMara Aa
M3BENIAHE M3BGHE MPEANPHUATACTO MW EaMalsBaHe Ha aKTHRATE, WIH YBETAIaBaHe Ha MACHBHTE, KOETO BOIH
10 HAMAISBaHe HA COOCTBEHWS KAIWTAN, OTAGNHO OT TOBA, KOETO TONNEXW HA2 PasmpefielicHHE MEKIY
COGCTBEHAIHTE HA KANWTANA, ¥ MPEOleRKaTa OTpaseHa B COOCTREHNS KauKTalL

OT4RTAHETO HA PA3XOXATE € OPraHA3APAHO 10 HKOHOMEIECKH ENEMEHTH B ({YHKIMOHANEH NpH3HAK.

Tlpes OTHETHMA NepHOA He ca NMpaBeHW MPOMEHW B CYETOBOJHATA MONATHKA CHPAMO OPEAXO/IHAN
TIEpHOA OTHOCHO TAXHOTO HAYACISBAHE ¥ MPA3IHABANC B CHOTBETCTBHC C UINCKBAHWSTA 32 CBIIOCTABHMOCT C
TIPHXOAWTE.

TIpes OTHETHHA TEPHON € CHA3BaH NPETOPHIUTENHAA TOAXOA 33 OTAUTAHE HA NPOMEHA HA
CYETOBOAHATA TONATHKA W (yRiaMeRTamEmTe rpem, cwriacio CC 8 Hernu nevaIGn wia 3aryon 3a
nepuoa, yHIaMeRTaNHN IpelIk U NPOMERN B CHETOBOARATA IOMHTHKA.

PaaxojuTe 32 GhIem MepHOw ce NPWIHABAT B TEKYIMS, KOTaTo ¢ OTHETe NPHXOAa BLB BPb3KA, C
KOMTO ca HATIPABEHY.

Toduwnuam (unancos amuem om cmp.l oo cmp.28 ¢ odobpent U nOdNUCAR OM UMEMO HA CHOPYICHUYUME HA
15.03.26092 13




3APA-TA3 OO/ Crapa 3aropa
IPAJIOKEHHUSA kv GUHAHCOBHAS OTYET 3a 2008 rogana

duHaHCOBUTE NPUXOAY K PA3XOFM CE BKIIOYBAT B OTYETA 32 IPHXOLH ¥ Pas3xoid (udepeHIApPAHO U Ce
CLCTOAT OT JIMXBEHW MPHAXOLM W PasXofW W KYPCORH PA3IHKH OT BANYTHH ONepaund. GaHKOBWTE Takcy 3a
oGCmyxBaHE Ha pasMUIAmIATETHATE CMETKH C€ TPETAPAT KATO (PHHAHCOBY Pa3Xxoid.

2.1.7. Dunancosu omuemu

(DHUAAHCOBATE OTWETH NpPEACTABIABAT CTPYKTYPHpPAHO MpeACTABSHE Ha HHGpOpMaimsTa 34
(UHAHCOBOTO CBCTOAHME, Pe3yNTATATE OT AcHHOCTTa W NMApHYHHTE MOTONW Ha JPYXKECTBOTO, MPEJCTABEHM
KaTo: a/aKTABA; 6/macHBy; B/COGCTBEH KAUTAN, I/IIPAXOAN; A/pa3xo/iv; ¢/MapAYHA OTOLMY,

Cecrnagrume yacmu na QURANCOBUR OMHem Ca:

a/caeroBoicH Camanc,

6/0T9eT 32 MPUXOANTE K Pa3XOAUTE;

B/OTHeT 3a coGCTBEHNA KaNuTal,;

I/OTUET 3a IApPWHHHTE HOTOLH;

J/mpAnoxeHe

Cuemoaodnuam 6ananc u Omuemsm 3a npuxodu U pasxoou ¢& ChCTABEHHA B AByCTpanHa topMa n B
XV JIEBa.

AKTHBUTE 1 MACUBATE, IPEXOLY ¥ PA3X0AH HE ¢a KOMIICHCHDAHH.

AKTHBATE, MACUBUTE K COGCTREHNAT KAIUTAN C2 TIOCOYCHHA 1o HanancoBa CTORHOCT.

TopenrocTTa Ha pa3jelwTe, (PYNATe K CTATHHTE B CUeTOBOAHMS GamaHC M B OTIETa 32 NPUXOANTE U
pasxoamre cnexsa pefa onpenenes B CC 1 Ilpencrapsne Aa ¢MHAHCOBA OTIETH.

CyMATE 10 CTATHUTE BB (EHAHCOBUS OTIET, KOUTO A OTPUIIATENHA BENUIHHY Ca NOCOYECHN B CKOOH.

Korato ymncea mrd:opMaiys 3a NpeAXOAHMA W TEKYII OTIETEH NEPHOJ B CHOTBETHaT2 (opMa 3a
OlpenelIeHn pa3feny, TPYI ¥ CTATHH T€ He €2 ITOCOIEHH B OTHETUTE.

B crates Pasxomm 3a aagsiy ot nmeqantara B OITP ca mocoYeHw pa3xoJuTe 3a JaHbIOW OT neyanoara,
onpenenen mo pexa Ha CC 12 Jlaweom ot nevanbarta.

B Tasm craTis ca HaMEpHIIA OTPAKEHRE:

- TEKYII JaRbK OT nedanbara B pasMep Ha 12 xun.jepa.

- HaManfeMM BpeMEHHY Pa3IMKA B pa3Mep Ha Mol XHisija Jera.

OUHAHCOBAAT OTHUET € H3TOTBEH B ChOTBETCTBAC ¢ MPUHIMAIA Ha ACHCTBAMOTO NPESANPAATHE.

UaBnpieHa e pexnacidyKAINs Ha CPABHETENHATA MHGOPMAINS 33 [IPEIXORHNS OTICTEH NEPUO/ BhE
BPh3Ka ¢ M3MEHEHUATa Ha HalWRa HuTe CTARAAPTH 3a (HUAAHCOBY OTHETH 32 MAIKY ¥ CPEHU NPEAPALTHAL.

OTuersT 32 cofCTBEHN KallUTal € CLCTaBeH Ha Gasata Ha RHEGOpMamAs OT CUESTOBOJHATE CMETKHU 32
OTUHTaHe Ha COOCTBEHHS KalMTal H OTpa3sBa YSCIMYEHHCTO HIHM HaMANCHWETO B HETHATC 2KTHBA HA
JPYXECTBOTO TIPE3 NEpAoa.

OTversT 32 NTAPWHETE MOTOLW € ChCTABEH ChIacHO m3uckpanusTa Ha CC 7 OTamTane Ha mapavHUTe

TIOTOLH.

Todumnuam gunancoes omiem om cmp.1 0o cmp.28 e odofpen u NOONUCAR oM UMemoO HA CoOpyICHURUmME HA
15.03.20092. 14




3APA-TA3 OOJ Crapa 3aropa
OPANOXKEHAS knm PUHAHCOBHSA OTYET 3a 2008 ronana

2.1.8. Cevpzanu nya

TIpes OTHETHHS NEPHOJ ¢4 H3BLPIICHN CHENKA MEXY CEbP3aHH LA, KOWTO CA CBBP3aHH ¢ 00H1aitHO
THPIYBaHHTE CTOKH ¥ YCTYTH OT ApyxecTBoto. CAeNKUTE ca ¢ KPATKOCPOtUeH XapaKTep U HE ce OTIH4aBar OT
[a3apHETE YCIIOBHS IO ANATIOIMYNHM CHEIKA.

TIpe/IpUATHETO HAMA OCHIIECTBEHM CHENKW C WNCHOBETE HA OPraHMTE Ha YNpaBlieHWe W/Rmd
AIMAHVCTPATHBHUA HEPCOHAT.

2.2, Howeanumennu onogecmasanin
Bbe Bpn3Ka ¢ m3mbiAcEde Ha T.24.2. of CC 1 Ilpencrassne Ha (HUHAHCOBM OTHETH ONOBECTABAME
clegHUTE 00CTOATENCTBA!
e MIMCHEHHETO HA HeTeKymuTe /FRIToTpaliEnTe/ aKTHBA € HPEACTABEHO B CTIPABKa;
* MapFYHWTE MOINNAR B TyXKACCTPAHHA BAIYTA Ca MPEHIMMCIIEHA Mo neHTpaneH Kypc Ha BHB
KeM 31.12,2008r., KakTo clleIBa;
-3a 1 Espo - 1,95583 nesa
- 3a | Illarcxn monap - 1,38731 neBa
® JpYXECTBOTO HE MPUTEXKABA CHYYACTAS B APYTH JPYXKeCTBa;
& B JPYXECTBOTO He C2 OTIWTAHH YCJIOBHH 3a]bIDKSHHS,
o xbM 31.12.2008r. o6mmsT Opolt ma mepcoHana B ApYXecTBOTo e 63 /mectaecer u Tpa/
paGoTHIIM | CHYXKHATENH, B ClleHATE KaTeropuH chritacko Hammonanmara kracuduxanms Aa npodecnuTe:

AHaTETAYHY CNEMHAIHCTH - 16p.
AJIMURHCTPATHEEH MEpCOHan - 29 6p.
IMepconann, 3aeT ¢ yCIyTH, THPrOBRS H OXpaHa -256p.
Kpammdwmuipanu paboTHHIR - 20p.
TIpodecn, REM3UCKBAIIM CIEHUATHA KBATA QKA - 60p.

e [pe3 OTUETHHS MEPHOX Ca U3INATERA FRIHArPaXICHUs HA MepCOHANA W BRIHATPAKICHAA 34
MOJIOXEH TUUEH TPY/ Ha ChAPYXHANY, CHOTBETHO 241 X.NeBa 1 36 X./eBa.

e mpe3 OTUETHHS UEPHO] HE €A TPEJOCTABAHN 3BAHCH M KPEIWTH Ha a/IMAHUCTPATHBHHAN
nepcoRal B ChAPYXHUIATE.

® npes OTYETHWS NEPHON He ca TOCTHTAHW JOTOBOPEHOCTH C JPYrW JAA, KOWTO HE ca
NpejCTaBeHH B CUSTOBOJHMS Gaiasc W WMar SHAYGHWE 3a ONEHSBAHE Ha (MHAHCOROTO CHCTOSHEE Ha
NpeNPASTAETO.

& HAYMCIEHWTE Pa3XoA 3a TO/IMHATA 32 OJIAT TI0 3aKOH €A B pasMep Ha 3 X.JB.

Toduwnuam Qunancos omuem om cmp.] 00 cmp.28 e 0dcOpen u nNOONUCAH OM UMENO KA CHOPYICHUKUME HA




3APA-TA3 OO0 Crapa 3aropa
IIPAJTOXKEHIS ke GDUHAHCOBHUA OTUET 3a 2008 roxana

OPAIOCKEHUA

| 3. HETHH IIPAXO0/IH OT IIPO, Y/

3.1, Ipuxodume om npodaxchia #a edpo wa cMoxu ca OT BETPEIIEH 1a3ap, OCHOBHO OT nponaxba Ha
KOMIIPECHPAH TIPAPOICH ra3 | ca ¢ MOKa3aTeNM KaKTO CliejBa:

2008 2007

BGN '600 BGN '600

Teunn # razoo0p.ropasa 355 313
Odmo 355 313

Hpuxodume om npodaxcha na Opefine KA cMOKH Ca OT BETPEIlCH Ma3ap K 10 BAJI0BE CTOKH BKIMOYRAT:

2008 2007

BGN '000 BGN '000

Tewnn u razoobp.ropusa n cM.M-ma 3a MIIC 10736 10573
[opwsa 3a oTonIecHNE 1799 587
IMpoMumIeRy CTOKH 135 111
XpaHWTENHH CTOKH 234 148
O6mo 12904 11419

3.2. Hpuxodume om ycayzu ca OT BHTPEIeH Na3ap ¥ BKINOTBAT IPAXOIM OT:

2008 2007

BGN '000 BGN "000

OfpaboTka Ra roprea B cki.cTol. ABX 154 94

Kanraphn ycoyre 17 18

CepBH3HA yCIyTH 15 8

Odmo 186 120
3.3 2Lme npUxedl BIUNOYBAT:

2008 2007

BGN '000 BGN '000

Haemn 203 206

HeycToitku mo JoroBOpw - 14

HMamnuenn 0T MaTEpHAIHHA 3aMack - 2

OTIUCcANN 3aXbDKCHYSA - 1

Obwo 203 223

Foduwnusm Qunancoe omem om cmp.1 0o cmp.28 e odoliper u nodnucan om uMemo Ha CoOPYICHULNME HA
15.03.20092. 16




3APA-T'A3 OO Crapa 3aropa
ITPATIOXEHUSA kv DHTHAHCOBUA OTYET 3a 2008 roanna

3.4. M3evupednme npuxodu BXIOIBAT H3IUIATEHH 34CTPAXOBATEIHH o0e3meTeHNd MO 33CTPAXORATEIHN
ce0nThs npes 2008r.

4. PAIXO/IN 3A MATEPAATA

Paxxodwme 36 Mamepuany BKNOURAT,

2008 2007
BGN '000 BGN '000
En.eneprus 112 89
Martepramm 3a pemoRT Ha A,
KaHILM-TH, chiel.o0nexna A ap. 50 49
T'opHrBa 1 cMa30uHM MaTEpHANN 21 15
Pexnaman Matepraam 11 12
JIA mon npar Ha CBINECTBEHOCT 9 17
IMprponeH raz 3a OTOIICHAE 3 -
Boaa 3 3
O6mo 209 185
3. PAIXO/TA 34 BRHIITHA YOIYTH
Pazxedume 3a gbHIMHY YCAVZY BKINOTBAT:
2008 2607
BGN '600 BGN 000
Haemn 300 298
Haet Tparcnopt 90 85
ACORaMeHTH, OXpaHa B Ap.YCIYTH 84 58
Jpyra 43 9
I'p.10TOBOPH ¥ XOROpapH 36 31
CrO0MATEIIHR yCITyTH 26 26
Pexnama L8 17
O6paboTtka JKII urcTeprn 17 -
3acTpaxoBKH 6 10
Jansnm B Takcy 9 9
VYemyra no peMoRT Ha TA 8 -
0o6mo 647 543

Foouwmuam Qunancos onmaem om cmp.1 00 cmp.28 € odobpen u nodnucay om UMemo Ha CLOPYICHURUME HA
15.03.20092. 17




3APA-T'A3 OO Crapa 3aropa
OPAIOKEHMSA xem PUHAHCOBHSA OTYET 3a 2008 roauna

6. PAIXOTH 34 TEPCOHAJIA

6.1  Paixooume 3a nepeonaid sriioysam: 2008 2007
BGN '000 BGN "000
OcHoBH2 3annaTa 210 199
Branarp.3a roraTes 0TMyCK 17 14
Bn3Harp.3a m3BLHPEREH TPY 8 9
Hawmcnen xoMML.IIATEH OTITYCK 4 2
Jon.ee3a.no KT, 3/IC, u KCO n gp.3akonn 2 -
Obdmo 21 224
6.2. Couuannwme pazxoou aKnodsam: 2008 2007
BGN '000 BGN '000
ConmanHd 1 3/IpaBHA OCATYPOBKA 48 52
Hauncnenn npoemamy 3a JIOQO 3a HENOMIBaH OTIYCK | -
O6mo 49 52
7. PA3X0,

Zpvzime pazxodu BKMO9BaT!

2008 2007

BGN '000 BGN '000

OTrerHa cTOROCT Ha MPOJANECHA CTOKH 12150 10679
Hapenns 3 3
TIpencrasuTeIHy Pa3XomH 2 2
P-1m 3a Gpax, JHTICH H M3BLHPESAHE Pa3xoxn 1 5
Heycrofika no norosop - 72
OTmacany B3¢Manns - 1
O6mo 12156 10762

8 OHUHAHCORH ITPAXONU H PA3IXOTH

QDuunancoeume npuxodl BRITIOTBAT:
e Jlpuxoxu OT NHXBY — OAHKOBW IMXBU MO CMETKH B JIeBA U BANYTa, HE JIOCTATAT PEIMEp OT XHILi/a

neBa, kakto ¥ mpea 2007 roguHa.

Foduwnuam Qunancos onviem om cmp.1 00 cmp.28 e odofipen u NEONUCAH OM UMEMO HA CHOPYHCHUKUME HA
15.03.2609-. 18




3APA-T'A3 OOJ Crapa 3aropa
MPRIOKEHAA xem DHTHAHCOBHS OTYET 3a 2008 roauna

Dunancosume paixoOu BKIOYBAT:

e Paixonm 2a mmxed ofmo — 9 x.mB. (2006r.: 1 X.J1B.), KOHTO NPEACTABNABAT PA3XONH 38 JIMXBH MO
JIOTOBODH 38 (PAHAHCOB IU3UHT, KOWTO nprnousat 201 1r.

e Pasxoow 3a GaHKoBM Takcy MO OOGCHYXBaHE HA CMETKA W KacoBW BHOCKH obmo — 7 x.Jm. (2007r.: 4

X.JIB. ).

9. JAHBYHO OBJIATAHE

JIpyxecTaoto dopMEpa ofnaracMa mewanba chopasno winckeanwsTa ycraHoseHd B 3KITO. Ilpes
2008r. JpY’XecTROTO BHacs MECEYHM aBAHCOBH BHockM. Cien (opmmpane Ra cueroBOJHaTa Tevyanda w
TNocieBaIUTe YBeNAueHAs B Ramanehus mo 3KTIO, ce ompenens pesynTarsT 3a ofnarade 3a TeKymlaTa
TOAWHA,

JlpyxecTroro npukmodsa 2008 roguHa ChC CICTOBOIHA MeuanGa B pasmep Ha 117 x.nea (2007r.: 168
x.Jm). B pesysnrar Ha cllefHUTE YBETHICHNS:

¢ (CHeToBOAHO HAYWCICHU PA3XOAK 3a aMopTasamms cerinacHo CAII - 214 x.nepa
e OTYCTEHWTE pasxofid TO HENON3BAHH KOMNEACUPYCMHM OTIMYCKH X
OCHTYPOBKW CBBP3aHH C TAX - 15x.7eBa

Obmo: 229 x.neBa

U CIEHHNTE HaMaIeHUA:
o Pasxoauw 3a aMopTmsanus ceriuacao JIATL - 222 x.neBa
e OOnoxeHATe pasXogd 0O WMINOMIBBAHN KOMMCHCHPYEMH OTMYCKH W

OCHTYPOEKM CBEP33aHH C TAX - 10 x.1eBa

Oommo: 232 x.neBa

JPY*ecTBOTO (popMHPpa AaNEUEH pesyIrrar clieX mpeobpasysane B pasMep Ha 114 X.ea.

JIpy&ecTBOTO NBIDKM KODHOPATHBEH AaNbK 3a BHacsHe 32 2008r. B pasmep Ha 11 x.iesa.
JIpyXecTROTO AMa BHECEH aBAaHCORO JIaRbk mpea 2008r. B pasmep Ha 17 x.nea. B pesynraT Ha HanpaBeHHTE
IpUCNafaRws PYXKeCTBOTO MMA KOPIOPATVECH JAHDK 32 PUCTIafaHe TI0 TO/IANIHA AEKNApAIs B pasmep Ha 6

X.JICBA.

Fodumsinam Qunancoe omiem om cmp.l 00 cmp.28 e odolpen u nodnucan om uMemo Ha CeOPyNcHUNUME HA
15.03.2609z. 19




3APA-TA3 OOJ Crapa 3aropa
[IPIJIOKEHUS x1um ®UHAHCOBHS OTUET 3a 2008 roguga

10, OTPAHHY MATEPHATHA AKTABH

JIprhKeAreTo Mo aKiUBY € KaKTo clieBa;

Mauumu, Pazxodu 3a

demu u czpadu  CoOPLIACERUA U T}Jmm;;np::m Apyzu npudobuseane Obwyo
ofiopyosane pe na JIMA
2008 2007 2008 2007 2008 wo7 A 2T 2008 2007 2008 2067

BGN 0G0 RGN 000 BGN'000 BEGN'000 BGN'000 BGN ‘005 s oy BON'000 BGN'000 BGN'080  BGN 000
OT4qeTHa cTofiHOCT
Canpo Ha 1 sayapu 622 622 1155 97 82 82 199 186 26 88 2084 1975
TIpuacOrrn “ - 222 158 133 - 5 13 290 109 650 280
TIpeoueHka N - - - . - - - - - - -
Ornucaun - - - - - - - - 290 171 290 171
Canpo 5a 31 gexemBpH 622 622 1377 1155 215 82 204 199 26 26 2444 2084
Haépano m3xabasane
Caano va 1 aayapa 117 93 452 375 69 60 103 81 - - 41 609
Haumcnena
AMOPTH3ANWA 32
roJWHaTa, B T.4. 24 24 133 77 31 9 23 22 - - 211 132
OfeaneHxa - - - - - - - - - -
OTIHACaHA AMOPTA3ALMA - - - - - - - - - - - -
Canpno 5a 31 nexemepn__ 141 117 588 452 100 69 126 103 - - 952 741
Banancosa cToliHOCT
Ha 31 gexeMBpn 481 505 792 703 115 13 78 96 26 26 1492 1343

KoM 31.12.2008r. gearoTpalfHRTe MaTepPUATHA akTABA Ha J[pyXecTBOTO BKIIOYBAT 3¢MH H2 CTOHHOCT

31 xmn. mB. ® crpagy ¢ 6anancosa cToiiHocT 450 x|, JB.

Kum 31.12.2008 1. pasxoauTe 3a npuaocOmBaHe Ha FLANOTPaWHA aKTHBH BKIOYBAT CJICAHATE TO-
3RAYMMA T03ANAY; PeMOHT Juciieuepro xane - 20 X.jiesa, Kanrapu neiaasao ABX — 2 x.fesa u MnTepHET
caiT - 2 X.1eBa.

KM 31 gexemsp 2008r. B Gananca Ha JpYXECTBOTO €2 BKIIOYEHH CNEIHATE AKTUBY, BHPXY KOHTO ca
yapeleHH TeXECTH:
- aems c.Bpaeme ¢ Ganancona cToliRoCT 2 X.1€Ba;
- 3emn ke.MHxycrpnanen 3 535/6622 np.uacTu — ¢ GanancoBa cTofiHOCT 8 X.JIeBa;
- crpana c.beaeme — GensmRocTanmEy ¢ GanancoBa croifnocT 9 X.J1eBa;

Toduwnuam dunancos omuem om cmp.1 do cmp.28 e odobipen u nodnucan om uMeno Na cvopyncHuynme Ha
15.03.20092. 20




3APA-T'A3 OO/ Crapa 3aropa
NPUJIOXKEHHASA kpm GPHHAHCOBUSA OTYET 3a 2008 roxana

- crpana ks AagycTpraneH — GeH3NHOCTAHIMSA U MasCTaHIEs ¢ 0anancoBa CTORHOCT 6 X.1eBa;
-  MpOW3BOACTBEHH W Thpromckm obexktm — 5 6p. ¢ oOma nmom 460 mxs. (90 m.kB.+45
M.KB.+205 M.kB.+75 M.KB.+45 M.KB.), Ha obmma GaraHcoBa cTOHHOCT 32 X./1eBa;
- rapax 3a egporabapuray asToMobmmA 150 M.xB, ¢ Ganancopa crofinoct 47 X.jieBa,
BBPXY KOHTO € yupeJieHa JOroBopHa mmoTeka B noma Aa Th Ammanm buirapas AJl Codns, 6wshec ueHTsp
Crapa 3aropa npu kpeaurononydaren “Bpaiitnon Tpefin”’EOQO]] no paMKoB JOroBOp 3a KpeaWwT ¥ GaHKOBH
rapantuu ot 18.12.2007r. ¢he cpok 24 Mecena, KakTo B YApecHa A0roBOPHA HIOTeKa 3 Cle/IHATE aKTHBA:
- 3ems ABX B semnumero Ha c.Xpumenn ¢ Ganarncosa croffHoct 15 x.eBa;
- crpaga CKiaj aMOHSK, JACTIeIcpHa 3aka, OWTOBA crpaja, Crpaja aBTOKaHTap ¥ crpaia
pasnpefienuTeNHa ¢ 00ma Ganancoba cToliHocT 107 X.esa,
- sems xe.Manaycrpranen 1050/6622 ua.9acti — ¢ 6anancosa cTofHOCT 2 X.JI€Ba;
-  aJ MHHUCTPATMBHA CIPajia B Mapnena c 6anakcosa cToitHocT 132 X.epa.
B moma aa PAMMAITBEHBEAHK AJl, xnon Crapa 3aropa npu kpeantonoaygaren “3apa-E”OO/]] mo aorosop
1a peBoNBApan] GaHKOB KpeauT ¢ kpaeH cpok 15.08.2009r.

11. TBATOTPAMHA HEMATEPHATHU AKTHBA

JipmkenneTo 110 aKTHBY € KaKTO ClIcIBa:

Tspzoecku mapxu, Codprmyepu Obujo
Aamenmil, UUeHYHN
BGN '0060 BGN '000 BGN 000

OTaerna croitEocT
Canxo 5a 1 aayapn 2008 4 48 52
[puacoura - - -
Otnrcanu - - -
Canpo aa 31 gexemspu 2008 4 48 51
Haépano n3xadnsane
Canno na 1 aayapn 2008 2 45 47
Haumciiena aMopTH3amms 3a FONVMHATE, B
T.4. - 3 3
OTnmrcana aMopTH3anys - -
Canno va 31 gexemnpH 2008 2 48 50
BanancoBa croiinoct Ba 31 JexeMBpA
2008 2 - 2

Fodutunusm (Qunarcos omuem om cmp.I 00 cmp.28 e odofipen u nodnucan om umemo Ha CHOPyMcHuYUME HA
15.03.2009-. 21




3APA-T'A3 OOJ Crapa 3aropa
INMPHJIOXKEHNRA xpm GHHAHCOBHUA OTYET 3a 2008 rogana

12. AKTHBH H ITACHBHU 110 OTCPOYEHU TAHBITH

Omcpodenume _oanbuy_cepxy neuaibama xbM 31 JCKEMBpH ca B pasMep Hoj XWI.JeBa W Ca
CBBLP3aHN ChC ClleTHITE 00eKTn B OanaHca:

apemenna epeMenna
paziuKa OaHsK paziuxa OaGHbK
31,12.2008 31.12.2008 31.12.2007 31.12.2007
BGN BGN BGN BGN
Onucanue na obexmume

AMopTusamun — pasimmka M-y JIAIT n
CAIl 15073,30 1507,33 6614,14 661,41
Hacusu no omcpouenu danvyu 1507330 1507,33 6614,14 661,41
TIpoBr3uMd 32 HEW3NON3BAH OTMYCK 17110,62 1711,07 11839,13 1215,50

Obuyc armuey RO OMCPONEHU OGHbYU 17110,62 171,07 11839,13 1215,50

AKTABH H0 oTCpOTEHH JANLIHA —
HETHO 2037,32 203,74 522499 554,09

13, MATEPHA/THA 3ATIACH

Hammaeure ksM 31.12.2008 r. MaTepmannu 3anace ca TNpeNcTaBeHW B Oanarca mo NeRa Ha

nprpobuBane:
31.12.2008 31.12.2007
BGN '000 BGN '000
Marepram 10 10
Croxn 240 419
Oomo 250 429

Mamepuanwme éxnoueam: PeaepBHA TaCTH ¥ CIOMaraTe/IHY MaTepHam 3a oy BBIT m 3a pemonTHaTa
Ae#HOCT B crioMaratenHoTo 3seHo PMI] 32 TeKymm peMOHTH B 00SKTHTE.

14, TBPTOBCKH BIEMAHAA

BaemanusTa Ha APYKECTBOTO Ca KPaTKOCPOUHH, OCHOBHO B PE3YNT2T Ha THProBckaTa JIeHHOCT. B
CLCT2BA HA KPATKOCPOYHATE B3EMAHNS C3 BKJIOHYEHH W BICMaHWATA OT KIWCHTH, KOUTO €3 CBHP3AHW JHIlA C

APYKECTBOTO.

Toduwmuam Qunancos omuem om cmp.1 do cmp.28 e odofpen u nodnucan om umems Ha cuipyacHuRume HE
15.03.20092. 2




3APA-T'A3 OO/ Crapa 3aropa
NPAIOXEHVA xem GUHAHCOBHAA OTYET 3a 2008 roguea

3L12.2008 31.12.2007
BGN '000 BGN 000

B3eMaHUs OT KIMESHTH B CTpaHaTa 561 556
B3eMaHus 0T CBBP3aHA RPEANPUATAA B CTPAHATa 150 74
Ob6mo 711 630

Hsxow or Hali-ronemute no crofiHocT B3eMaHnA oT kmuenTd ca; JIAHIE A3 BhJITAPUS ECOJ —
76 x.nesa, TPAHJ] OO/ — 40 x.nesa, ET MATABUT-T.V3VHOB - 36 x.reea, PATUKAJT ECOJ ~ 33
x.qesa, 3AIIPSIHOBH OOJ[ - 32 x.nepa. JIpyxecTBOTO HMa IPOCPONMEHH B3eMaHHs HaX e€IHa TOAMHA B
pa3Mep Ha 27 x.1eBa KsM 31.12.2008r.

15. APYTH BIEMAHUHA

3112.2008  31.12.2007
BGN '000 BGN '000

CoebHn 1 IpACHAEHHN B3¢MaHus 42 9
JlanbIn 3a RE3CTAHOBABAHE 6 1
HApyra - 1

48 11

15. 1. Tanvutone 3a b3cianoeRsane BITOTBA HAIBHECEH KOPIOPaTABEH NaHEK B pa3Mep Ha 6 X.JIB.

15.2. Crdeclintame u npucscii 63eManuf_ BIIIOYBAT;

» CnaeOro esemare or EBH OO/ Ha croiftrOCT 2 X.1IB;

e CnaeOno B3eMane pasHock: no Texymo geno CUHJIHUK Bn.[{ages Ha croifrocT 2 X.18;
o [lpuceaeno BzeMare ot CUTMA I'JTOBAJI GOJ1 na croffroct 4 X.11B;

e Tipaceneno zemane oTr ET MAT'ABHT Ha croifHocT 24 X.11B;

o TIpuchaeno s3emane ot CJ1 COHSL, Kanafimxuenn u Cae Ha ctoiHocT 10 X.718B.

15.3. ipyzu g3emanun BRIOYBAT B3eMaHE [0 HAYHCIICHA CYMH 3a mpoaaxOn ¢ kaptn BOPUKA n BPC
OT ODEKTHTE Ha APYKCETBOTO B pasMep Mo XAnAa Jicsa.

16. JIAPHIHA CPE/JCTBA

31.12.2008  31.12.2007
BGN '000 BGN '000

IlapraHm cpencTBa B Kaca 231 286
Pasnnatmatennm ¢MeTKH 45 28
O 276 314

Foduwnunam Qunancos onriem om cmp. I do cmp.28 ¢ odofipen u nodnucan om uMemo Ha CLOPYICHUYUME HE
15.03.26092. 23




3APA-TA3 OO/ Crapa 3aropa
IMPRIOXKEHAHA xem PHHAHCOBHA OTYET 3a 2008 roauna

16.1. ITapuuriu ciedcmea @ Kaca:
CpenctsaTta B Kacata Ha QPYXECTBOTO ca B neBa. J[pyxecTBOTO pasnonara M ¢ KacoBa HaJIRYHOCT OT
340 USD, ¢ nesosa pasRocToiHOCT 471,69 nepa.

16.2, P@nnaui@medny cMemey
Cpencrsara Mo pasiUIaIATENHA CMETKA Ha APYKECTBOTO €2 PasnpeAeNieHH KaKTo CIeBa.

PAV®ABEHBAHK AJl, xion Crapa 3aropa - 42 x.m., [TUB AJl, kaon Crapa 3aropa — 2 X.1IB,
KaKTO ¥ MHHWMAanHE octaTeli no cMerkate B KTB AJl, wion Crapa 3aropa, Th Ammann Buarapns All,
6u3nec nentsp Crapa 3aropa.

JpyxecTBOTO IMa OTKpHTa cMeTKa BhB BamyTa B I[TMB AJl, xiion Ctapa 3aropa, ¢ MEHEMAJIEH OCTaTBK
B enpo — 181.08, ¢ nesoBa paBHocTOMHOCT 354,16 nepa.

17. PAIXO/H 34 BD ITEPHO
Pazxodume 3a Fvdewiy nepuodu ca B pazmep Ha 35 x.iepa (2007r.: 16 x.nesa) ¥ BKIFOYBAT pasxolu

33 NTMXBM W KOMMCOHHW 1O 483 JOTOBODA 3a ()WHAHCOB JH3UHT B pasMep Ha 17 X.JieBa M pa3ixomd 3a
aactpaxoBkn IMVYIIECTBO, KACKO, u Apyrm pasxofid 3a TaKCW M Pa3pelIATE]HH, KOWTO e GhAar
NPH3HATA KaTO TEKYIA Tpe3 cieasammre 12 Mecena B pasMep Ha 9 x.epa, Paaxommre, xouto me Gnaar
NPU3HATH KaTO TEKYIH B neprona 2010-2011 roguna ca B paamep Ha 9 x.mesa.

18. COBCTBEH KAITATATT

Ocnogen Kanuman

KnM 31 mexemepm 2008r. perucTpUpanwsT M BHECEH ApyxecTBed Kamutan Ha “3APA-TA3”0OOJ
BBANV3A HA 5 X1, NIB., pasnpegenen B 500 gana no 10 ms.

Jpyzume _pezepeu ca (GOpMEpaHH OT pasnpefeleHHe HA Nedanbara, ChIIAacHO W3NCKBAHUATa Ha
ThHProBCKAS 3aKOH M APYXeCTBEHNA JOTOBOP Ha XpyxecTBoTo. [Tpes 2006r. no pemenye Ha 06moTo crbpanme
Ha JIpYXecTBOTO, HAaTpyNaHATA HepasipenencHa meuanfa OT MUAAIM TOAWHW € M3NOI3BaHA 3a MOKpHBaHE
M3nAno Ha 3aryba or 33 X.JIeBa, 4 OCTATHKET OT 5 X.ieRa e TpascopmupaH B pesepeeH Kammran. Kem
31.12.2008r. xanWTaNoBRAT pesepben (OHA Ha APYXKECTBOTO Bhammsa Ha 249 x.nesa. JlpyxecTBOTO MMa
HepasnpeeicHa nevanta B pasmep Ha 178x.71eBa 1 nprxmousa 2008 r. ¢ Ganarcosa neqanta B peamMep Ha 105

X.JIeBa.

Todumnuam gunancos omuem om cmp.1 00 cmp.28 e odofipen u nodnucait om uMemo H@ CbOPyHcHuRUME Ha
15.03.2009= 24




3APA-TA3 OO/ Crapa 3aropa
IPAIOKEHNSA xem GUHAHCOBHUS OTYET 3a 2008 rogaaa

19, KBAM A0C
31.12.2008 31.12.2007
BGN ‘000 BGN 060
3amrrKeAns KBM JOCTABYATM OT CTPaHaTa 617 509
3a1%IKeHRS KbM CBLP3aHA NPSANPRATAS 0T CTPaHaTa 1420 1759
Odmo: 2037 2268

B 3aTBIDKCHNAS KbM JOCTABYMIM B CYpaHaTa € npeAcraseHa cymara 2037 x.m. (2007r.: 2268 x.18.),
KOATO NPEACTARIABA KPATKOCPOTHATA 4acT (IRJDKAMA B CPOK 10 €IHA TOAWHA OT JaTara Ha Gananca) KbM
JOCTABIAM Ha CTOKM W ycnyrn. JIpyxecTBoTo OOCHYXBA 3aJbIDKEHHATA CH CBOSBPEMEHHO, KATO KBM
31.12.2008r. ¥Ma NpocpoveHHA 3aibKeHAs HaJ eIHA TOOWHA B pasMep Ha 2 X.JicBa KEM TASKOMIDIEKT
OO0]1, Ka3aHmsK.

Hskow oT Haii-roOeMHTE N0 CTOMHOCT 3aXb/DKCHNS KbM AOCTABIWN ca Tesw KeM Bpalitzon Tpein
ECOJ] — 581 x.m; EBH B-f1 EJIEKTPOCHABJIIBAHE EAXl - 4 xas; [IMTOH OOJX - 3 x.m,
MOBHMIITEN EAJ] — 3 .58 71 ApYru.

20. IeYTH IATBKERAR
31.12.2007 31.12.2006
BGN 000 BGN '000
3agpoxeHud KM NEpCoRana 30 27
JagpicKeHAS MO COMUATHOTO OCHTYPSBEHE 10 9
JIaHBIHN 3aXBIDKEHHs 19 5
3afninKeHRs 110 JOTOBOPH 33 JIH3EHT 171
Jpyru KpaTKOCPOYHH 32KbDKEHAA 10 8
Oomo 240 49

20.1. 2adwaxcenun Knit Nepconana
3a RDKeHASTa KbM TepcoHaia ¢a2 TEKYIM M BRIIOYBAT YHCTaTa CyMa Ha HCW3IUIATCHHTE

BBIHArpaKIeHns 3a Aexemepu 2008r. B paamep Ha 16 X.1eBa.
B sagniKkeHWSTa KbM IEpCOHANa ca BK/MOYCHW HATHCICHH CYMH B pa3Mep Ha 14 x.um,,
MPEACTABIABANIY Jh/DXKUMA Bh3HArPAKACHUS 32 HEM3NOI3BAH MNATEH OTITYCK OT NSPCOHala 34 2008 ronura.

20.2. 3adnnxcenun o HOH
3a)B/DKEHHATa KBM COIAATHOTO ocwTypsBaHe KbM 31.12.2008r. chaspkaT U HAYHCIEHH OCHTYPOBKY

BBLPXY CYMUTE 33 HEHINOJ3BAHM ILIATERM OTIYCKHA OT Nepconana.

Fodumnuam gunancos oniem om cmp.l 0o cmp.28 e odolpen 4 nodnucan om umemo Ha codpyscHuyame Ha
15.03.20092. 25




3APA-T'A3 OOJ Crapa 3aropa
MPATOXEHHSA koM DUHAHCOBUSA OTYET 3a 2008 rogana

20.3. Aauvunn 3aduasicetius
31.12.2008 31.12.2007

BGN '000 BGN '000
Jlarnqn BBPXy JoXomUTE Ha (PAIAMECKHTE Jmua 5 4
Jlamsk nobasena croiiHocT 14 -
Kopnoparnsen JaHbK - I
O6mo 19 5

JassuHETe 3a0b/KSHAS A APYKECTBOTO 2 TEKYIIH.

Jlo AaTaTa Ha H3TOTESHE HA OTYETa B APYXKECTBOTO C2 H3BHPINEHN PEBU3MH | TIPOBEPKH, KAKTO CNEABA:
1. Pepusns no JJC — no 31.11.2004 roxmna

2. Tlenna nans9Ra peemang — 10 31.12.2003 roguHa

3, Haumonanen ocuryparenes rHCTATYT — A0 31.10.2005 roxuna

20.4. 3advaicenun no 002080pu 36 NBUHZ
3axnIDKCHHATA HA ApyXecTBoTo 32 2009 rogWHA MO JOTOBOPY 33 (PHHAHCOB JU3KAT €A B pasMep Ha 52

XML, JIeBa. 3aaemxeHdnTa Hag 1 rogana, T. 3a meprona 2010-2011r. no gorosopmte 32 JU3HHT BBINH3AT HaA
119 x.nepa.

20.5. [dpyzu xpamxocpodnu 3a0bANceRUA

Jlpyrute KpaTKOCPOUHH 3a7L/DKEHAA BKMOWBAT M 3aFbiDkeHHs no 3actpaxoskn MMYIIECTBO u
KACKO xwm 3TIAJI BYJICTPAJT u 3TIAJT AJIMAHIL B pasmep Ha 8x.yieBa (2007r.: 5 X.JIB), KaKTO B NOIYHEHH
rapafiy B JIeBa OT KIMEHTH CPEITY MPEOCTaBERN 32 NO3BaHe GYTANIKNA 32 ChXpaHeHHue Ha nponan-GytaH B
pazMep Ha 2 X.JeBa.

21, TAPHYEH ITOTOK

OTueTsT 33 MapHYHAA TOTOK Ha JPYXECTBOTO € M3rOTBER IO Mpekus MeToA chriacHo CC 7 Otuertu
33 NapAYHATE OTOIH.

Mo T.AJlapramu moTomE OT OCHOBHA JelfHocr: B mapHYHMTE MOTOUMW, CBBP3aHH C ThHPrOBCKH
KOHTPAarcATA ¢a BXJIOWeHY IUTAMAHMA 33 MaTepRalHA 3anacy, JOCTAaBIWIW, KIMCHTH, IO aBaHCH C TAX,
NOXOTUETHH M4, pa3uerTd N0 LaHEK o0aBeHa CTORHOCT, C MHUTHMIM, C APYTH JebuTopH W KpPEeAWTODH, 34
Pasxojy, CELP3AHA C GCHOBHATA, CIIOMATATETHATA M OPraHH3aUMOHHO-YIPABNCHCKATA ne#HoCT.

B napnummTe NOTONY, CEBP3aHA ¢ TPYAOBY BBIHATPANIEHHE Ca BIIIOYEHH pa3ieTH ¢ TepcoHala,
Pe3dYeTH 1O COOMANHO A 3NPABHO OCHTYPABAHE A ¢ NaHBIM BHPXY IOXOUTE HA (Qu3MHEecKATE TNa.

B nmapyuHM TOTOIM OT JIAXBA, KOMACHOHHY, NUBANCHTH 1 APYT] noAc6Hy ca BKINOUeHN TOMyICHHTE
NEXBA OT pasnialmarelEuTe CMeTKH Ha [IPYXECTBOTO ¥ HIIATER¥ NUBMIACHTH HA CBIAPYXKHAIM B

IpYXKecTBOTO.

TFoduwnuam dunarncoe onment om cmp.1 80 cmp.28 e adobpen u nodRUCaH Om uMemo Ha CLOPYHCHUWUME Ha
15.03.20092. 26




3APA-TA3 OO0/ Crapa 3aropa
MPAJIOKEHAA xum GPUHAHCOBHSA OTYET 3a 2008 roaana

B [pyruTe NapHYEE NOTOLM, CBEP3aHH C OCHOBHATA JEHHOCT ca BKIOTEHW Pa3ieTH No 3aCTpaxoBaHe
¥ ¢ Gl0/DxeTa K APYTH BEIOMCTBA, KAKTO M JIPYTH H3BHLHPEIHA IPAXOIA.

[To 1.5.Ilapy4an noTony OT KHBECTHLAOHHA AEHHOCT:

B napwaEm noTour ot 6u3Hec KOMOHAANMN €2 BIUTIOYEHT MPAACOMBAANA — IUIAIAHAS ¥ HOCTBILICHUS
FBE Bph3Ka C mpuAoGHBane u mpofax6a Ha AANOBY YIaCTHS.

B napwuHATE MOTOLM, CELP3AHK ¢ XbINOTpaliHy AKTHBA Ca BKMIOYEHN TWIAMIAHMS 34 TOKYNKa Ha OMA
u JTHA.

ITo 1.B.ITaprurw notorw oT HGAAAHCOBA JAEHHOCT:

B napHuHA [IOTOMH, CERP3aHY C MONYHUEHH WM MPEJOCTABHY 32€MH €A OTPaseHH NapHIHNTE NOTOUH
Mo MOMydEeRATE U NpeJCCTaBeHATE KPaTKOCPOTHH 32€MA Ipe3 ro/MHATA.

B mapmumuTe NOTOIM, CBHP3aHU C JIMXBH, KOMHCHOHHY, NUBHIEHTH W JP.NOR0OHW ca BKIFOUCHH
NIANaHAA Ha JUXBR 10 NONYYeHH KPEANTH ¥ ILIAMAHAS Ha JAXBH N0 JOTOBOPH 33 JIM3UHT.

B mapHuHuUTE NOTOIE, CEBP3aAH ¢ MIAMAHKNS 10 IUIHHTOBY JIOrOBOPH Ca BKIIIOYEHH NIAINaAAATa Ba

T'IABHUIATE MO JOTOBOPH 38 JIA3IHHT.

22. YCIOBHUA IATBJUKEHAH H AHTA/KAMEHTH

JlpyXecTBOTO HsMA YCIIOBHH 32JBJDKCHHS 1 BHTAXUMEHTH.

23. CTEJIKH ChC CBEPIAHH JIHIIA

OChINecTBEAATE CHENKA 4 NpoJaxda HA CTOKM ¥ YCIYTH, NpeIMeT Ha OCHOBHATa JACHHOCT HA
JpYXecTBOTO. YCIIOBHATA, MPY KOWMTO Ca W3BLPIIBAHM CACIKHTE HE C& OTKIOHABAT OT MajapHATE UEHM 32
nogoGex Buj cAenkd, JpyxecTBOTO HAMA CRENKA ChC CBBP3aHM MuNa ¢ Awlrocpouen xapakrep. [locouenure
CHENKH 4 C KPaTKOCPOYEH XapaxTep.

JlocTaBKATE OT CRLP3AHNA JWNA K NpoXaxOuTe Ha CHbP3AHN JIAIA ¢4 KaKTO CIeABa:

31.12.2008 31.12.2007
BGN ‘000 BGN ‘000
Hocmasku om cevp3anu 1uya
1. 3APA-E OO/{ Crapa 3aropa 11575 10528
2. 3APA-IOT" QO] IaMuTpoBrpan 68 67
Odmo nocrankn 11643 10595
Hpoounctu na cavpianu auna
1. 3APA-E OOJ] Crapa 3aropa 98 777
2. 3APA-IOT" OO TummrrpoBrpaj - 13
3.3APA AL - 2
Obmpo npogasin 98 792

Todurununm Qunancos onrtem om cmp.1 00 cmp.28 e cdolipen u nodnucan om umMemo Ha cxOPPIcHUNUME WA
15.03.20092. 27




IPHJOXEHUA kM PUHAHCOBUA OTUET 3a 2008 roxena

|

|

3APA-T'A3 OO]] Ctapa 3aropa
23.1. Biemanunma Om CELPIARN NPeORPURIUR C4 OT CICIHATE APYXKECTEA!

\

|

\

|

31.12.2008 31.12.2007
BGN '000 BGN '000
| 1. 3APA-E OO/ Crapa 3aropa 134 56
‘ 2. 3APA-IOT" OO]1 immuTtpoBrpan 16 16
3.3APA Al - 5
Obmo 150 74

23.2. 3adeadicenuama KeM CEbP3an nPEORPUAINYUA C2 KbM CIETHATE NPYXKECTBA!

31L12.2008 31.12.2007
BGN ‘000 BGN 000
1. 3APA-E OO/1 Crapa 3aropa 1409 1714
2. 3APA-IOI" OO/[] MumuTposrpan 11 45
Oomo 1420 1759
24. CREUTHAA CTEN JATATA HA BAJIAHCA

Cnex harata Ha ChCTaBAHE A0 ZaTaTa Ha onoﬁpm;ane Ha TOLRUTHAA llJHHaHCOB OTYET HE ¢ HACTHITAIIH

3HaguMK CHORTHS BMAlY OTHOIIEHAE KM OTIETR, [IOANEKAII Ha ONTOBECTABate.

CrcrasaTen: Yupasuren:
/K .Tforosa / / CB.Tep3nen /

Todummnuam Qunances omuem om cmp.1 do cmp.28 e odofpen u nodnucan om umemo Ha CvOPyICHURUME HA
15.03.2009:, 28




