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Ao ednoaunnua co6emeaenux na ,bonu Topzoeua“ EOOJ

Mmuenue

Hue u3pbpiunxme oqut Ha GUHAHCOBHA OTYET Ha ,,Bonu Toprosua“ EOO/] (,JpyxecTBoTo®),
CB/IBPIKAL CUETOBOJHUA OalaHC KbM 31 AEKEMBPH 2016 I'. H OTY€Ta 3a BCeOOXBATHHA JAOXO/I, OTUETA
3a IPOMEHMTE B COOCTBEHHA KAMTATAJI M OTYETa 33 IAPHYHATE IOTOIM 32 TOAWHATA, 3aBbPIIBAINA Ha
T43H 1aTa, KAKTO M MOACHUTETHHTE IPHIOKEHHUA KbM (PHHAHCOBHA OTUET, ChABPKAIIH U 0600IIeH0
OIIOBECTABAaHE Ha CHIIECTBEHHUTE CUCTOBONHH IMOJIUTHKH.

ITo Hame MHeHHe, DPUIOKEHHAT PUHAHCOB OTUET IPEACTABA AOCTOBEPHO, BEB BCHUKH CBHINECTBEHH
aCIeKTH, PUHAHCOBOTO ChCTOAHHUE Ha J[PYKECTBOTO KBM 31 IeKEMBPH 2016 T. M HETOBHTE
¢$uHAHCOBY De3YITaTH OT AEHHOCTTA U IIAPHYHUTE My HOTOLH 3a TO{MHATA, 3aBHPIIBAIIA HA TA3H
JiaTa, B CBOTBETCTBHE ¢ MeX/[yHapoAHUTE CTaHAAPTH 32 puHaHCOBO oTunTaHe (MC®PO), npreTH OT
Esponeiickus coios (EC).

basa 3a uspassisaHe Ha MHeHue

Hue u3pbpImmxmMe HaIUA OAKT B CHOTBETCTBHE ¢ MexQyHapogHHTE OAUTOPCKH cTagapTa (MOC).
Hamire OTTOBOPHOCTH CBIVIACHO Te3H CTAaHAAPTH €A ONMCAHH JOMBIHHTETHO B Pa3/le/ia OT HAITHS
Zoxnaz ,,OTTOBOPHOCTH Ha OZWTOPA 33 OAUTA Ha (PMHAHCOBHA OTUeT",

Hue cunTame, ye OMATOPCKATE AOKA3ATEICTBA, IOJIYIEHH OT Hac, Ca IOCTAThYHH H YMECTHH, 32 Ia
ocurypAT 6a3a 3a HAIIETO MHEHHE.,

Heaaesucumocm

Hue cme HezaBucuMH OT JIPY:KECTBOTO B ChOTBETCTBHE ¢ ETHUHUA Kofeke Ha MPodecHOHATHHTE
cueTOBOAMTENH Ha ChBeTa 3a MEXKAYHADOAHH CTAHAADPTH 110 eTHKA 3a cueToBoguTeni (Kogekca Ha
CMCEC), saeHo ¢ eTUYHUTE MBHCKBAHYS Ha 3aKOHA 32 HezaBMCHMHA (uHaHCOB oxut (3HDO0),
IPWIOXKKUMH 10 OTHOLIIEHKE HA HAIIKA OJUT Ha (PHHAHCOBHA OTYeT B Bhiarapus, kato HHe
U3I'BJIHMXME M HAIIKTE JPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBUE C H3HCKBAHMATA HA SHO®O n
Konexca ma CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
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Apyea ungopmayusa, pasauuna om gurarcosus omuem u odumopckua dokaad
8BpXY He20

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa HHbopManua. JIpyrata uH(pOpPMALHA ce CCTOH OT
JIOKJIa/1 32 IEHHOCTTa , H3TOTBEH OT PBHKOBOJICTBOTO CchIVIacHO I'/1aBa cema ot 3akoHa 3a
CYETOBO/ICTBOTO, HO He BK/II0YBA (PMHAHCOBHUA OTYUET M HAIIKA OAHTOPCKH JOK/IAJl BBPXY HeETo.

Hamero MmuEenue oTHOCHO pHHAHCOBHS OTYeT He 06XBallla ApyTraTa HEGQOPMAIHA H HUE He
H3pasABaMe KaKBaToO H Ja e opMa Ha 3aK/II0UEHIe 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He €
HM3PHYHO IIOCOYEHO B JOKIaAAa HU U 10 CTEIIEHTA, /IO KOATO € II0OCOUYEHO.

Bve BpB3Ka ¢ HaluA ofUT Ha GMHAHCOBHSA OTYET, HAIIATA OTTOBOPHOCT CE CHCTOM B TOBA Aa
npodereM ApyraTa HHGOPMAIHsA | II0 TO3H HAUKH /]a IPeNeHNM AaJIH Ta3Hu Apyra HHpopMAanus € B
CBIECTBEHO HECHOTBETCTBHE ¢ ((PUHAHCOBUA OTUET WIH C HALIHTE IO3HAHUA, IPUIOGUTH 110 BpeMe
Ha OZTUTa, HJIM 110 APYT HAUWH CHABPKA CHINECTBEHO HENPABIIIHO JOKI/iBaHe. B ciryyaii ue Ha
6aszaTa Ha paboTaTa, KOATO CM€e H3BbPUIHIIH, HHE IOCTHTHEM JI0 3aIUTIOUEHHE, U6 € HAIMIE
CBIIECTBEHO HEIPABHJIHO JOK/IA/[BaHE B Ta3H ApYyra WHGOPMAI(H4, OT HAC Ce H3HCKBA Ja
JoknazBaMe To3H (axr.

Hsamame KakBo Jia IOK/IaiBaMe B TOBA OTHOIIIEHHE.

Aonsanumeanu ssnpocu, koumo nocmasn 3a doxaadeare 3axonom 3a
cuemosoocmeomo

B nomrbiHenue Ha HAIIKTE OTTOBOPHOCTH M JIOK/Ia/[BaHe chriiacHo MOC, o OTHOIIEHHe Ha JOKIaaa
3a JIeHHOCTTa, HHE H3ITBIHUXME U IPONEAYPHTE, 00aBEeHH KbM H3UCKBAHHUTE 110 MOC, cpriracHo
YxazaHusATa Ha npoecHOHATHATA OPTAHU3ALHA Ha JHIUIOMHPAHHTE €KCIEPT-CIeTOBOAMTENH 1
PETHCTPHPAaHUTE OUTOPH B Bhirapusa — MHCTUTYT Ha JUIUIOMHPAHHTE €KCIEPT-CYETOBOTHTENN
(MJEC), m3nasenn Ha 29.11.2016 I./yTBBPAEHH OT HeHHUA YIpaBHTeIeH CHBET Ha 29.11.2016 T.
Tesu npouexypu KacasT IpoBePKH 3a HAJIMIHUETO, KAKTO U IIPOBEPKH Ha JOpMATa H CBABPKAHUETO
Ha Ta3u Apyra uHGpOpManus ¢ eI Ja HH MOANOMOTHAT BbB (pOpMUpaHe Ha CTAHOBHMILE OTHOCHO TOBA
Aanu gpyrata HHGOPManus BKIIOYBA OIIOBECTABAHUATA U JOKIABAHUATA, TPe/[BUCHH B I1aBa
ceAiMa OT 3aKOHA 3a CYETOBOZACTBOTO, TPHJIOKUM B Bharapus.,

Cmanosuuje 8v6 8pe3ka c ua. 37, an 6 om 3axona 3a cuemoeodcmeomo
Ha 6azaTa Ha H3BBPIIEHHTE IPONEAYPH, HAIIETO CTAHOBHIIIE €, Je:

a) Mudopmanmara, BKIIOYEHA B JOKIa/(a 34 JeHHOCTTa 32 (PMHAHCOBATA FOAHHA, 3 KOATO €
HBTOTBEH (PMHAHCOBHAT OTUET, CHOTBETCTBA Ha (PHHAHCOBHA OTUET.

6) JloxmazsT 3a IEHHOCTTA € H3TOTBEH B CHOTBETCTBHE C M3MCKBAHHATA Ha I/1aBa cegMa oT 3aKoHA
3a CYETOBOJICTBOTO.
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PBKOBOZICTBOTO HOCH OTTOBOPHOCT 33 H3TOTBSHETO K JOCTOBEPHOTO IPE/ICTABAHE Ha TO3H QUHAHCOB
OT4ET B CHOTBeTCTBHE ¢ MCPO, nprern or EC 1 3a TakaBa cHCTeMa 33 BBTPEIIEH KOHTPOJ, KAKBATO
PBKOBOACTBOTO OMPeziesisA KaTo HeoOX0MMa 32 OCHTYPABaHE U3rOTBAHETO Ha (PHHAHCOBH OTUETH,
KOHTO He ChIbPXAT CBINECTEEHH HEIPABIIHN OTYHTAHHA, HE3aBHCHMO JATH ABLIKAINHA ce HA
K3MaMa MIH TPeIKa,

IIpn usroTesaHe Ha PHHAHCOBMA OTUET PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLEHABAHE
CIOCOGHOCTTA Ha [IPYKeCcTBOTO a IIPOABIIKH /1a (GYHKIHOHKpA KATO AeHCTBAINO IpeIpUATHE,
OIOBECTABAMKH, KOTAaTO TOBA € IIPHJIOKHMO, BBIPOCH, CBbP3aHH C IIPe/II0NI0KEHAETO 3a IeHCTBAILO
IOpeAnpUATHE U U3II0I3BAHKHA CUETOBOHATA 6a3a Ha OCHOBATA HA MPEANOI0KEHAETO 32 AeHCTBAIIO
IPEANPUATHE, OCBEH AKO PHKOBOZACTBOTO HE Bb3HAMEDSBA A JINKBHAHPA JIPY:KECTBOTO WIH Aa
HPeyCTaHOBU AEHHOCTTA My, HJIH KO PBKOBO/ICTBOTO HA IIPAKTHKA HAMA APYTa aJTePHATHBA, OCBEH
Jia IIOCTBIIH 1IO TO3H HAYHH.

OmeosopHocmu Ha odumopa 3a o0uma na guHancosus omiem

Hamrre nesn ca 1a moTyanm pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBA JJaTH (PHHAHCOBHAT
OTYET KATO IAJIO HE CHABP:KA ChIECTBCHN HENPABH/IHN OTYNTAHHA, HE3aBUCHMO AU TH/DKAIIN Ce
Ha H3MaMa WIH IPellka, ¥ Jja H3/Aa/IeM OJHTOPCKH JOKIaz, KOHTO a BKIIOYBA HANIETO OAHTOPCKO
MHeHue. PasyMHaTa CTeNeH Ha CUTYPHOCT € BHCOKA CTEIIEH Ha CUTYPHOCT, HO He € TApaHIiA, de
OIAT, U3BBPIICH B chOTBeTCTEHE ¢ MOC, BHHATH Iie Pa3KpPHBa CHIIECTBEHO HEMPABHIHO OTIYHTAHE,
KOTaTO TaKOBa ChUIeCTBYBA. HelpaBHIHM OTYMTAHUA MOTAT /]a Bb3HHKHAT B Pe3y/ITAT HA H3MaMa
WTH TPEMIKA U e CUUTAT 34 ChINECTBEHH, aK0 6H MOTJIO Pa3yMHO Jja C€ OYaKBa, Ue Te, CAMOCTOSTEHO
IJIH KaTO ChBKYIIHOCT, GMXa MOIJIH /Ia OKaKaT BIIMAHNE BbPXy HKOHOMHYECKHUTE PEnIeHHs Ha
HOTpeGuTeINTe, B3EMAHA Bb3 OCHOBA Ha TO3W (PHHAHCOB OTUET.

KaTo yact oT oguTa B choTBeTCTBHE ¢ MOC, HHE H3NOJI3BaMe mpodeCHOHATHA IIPENEHKA H
3amnasBaMe TpodeCHOHAIIEH CKEITHIU3EM II0 BpeMe Ha IeInA oauT. Hie ¢hImo Taka:

* wHAeHTH(}HIMPaMe H OlleHABaMe PUCKOBETE OT CHIIECTEEHH HENPABHIHH OTIMTAHHS BB
(bHHAHCOBHUA OTYET, HE3ABHCHMO JaJIH IbJIKAINY C€ HA H3MaMa HJIM TPelrka, pa3paboTBaMe u
H3IIBIHABAME OAUTOPCKH MPONEAYPH B OTTOBOP HA TE€3H PUCKOBE U MOIydaBaMe OHTOPCKH
ZIOKA3aTEJICTBA, KOMUTO Ja €A IOCTATHYHH H YMECTHH, 34 /Ia OCHTYPAT 0a3a 3a HaIlleTo MHeHUe.
PrckbT a He 6b/I€ PA3KPHUTO CHINECTBEHO HEIPABIJIHO OTYHTAHE, KOETO € PE3Y/ITAT OT H3MaMa, €
NI0-BHCOK, OTKOJIKOTO PHCKA OT CHILECTBEHO HEIIPABH/IHO OTIHTAHE, KOETO € PE3YJITAT OT IPEIKa,
TBI KaTO K3MaMaTa MOxe Jla BKII0YBA TAHHO cIopasyMsBane, Ganmudunupane, mpeiHaAMepeHH
IPOIYCKH, U3ABJIEHHA 33 BbBEXK/IAHE HA OAUTOPA B 3a0/Iy>k/IeHHEe, KAKTO 1 NpeHeGpersane win
3200HKaIAHE HA RBTPENIHUA KOHTPOJL.

* monyuaBaMe pazOmpaHe 3a BETPEIIHMA KOHTPOJI, HMall OTHONIEHHE KbM OJIMTA, 34 1A Pa3paGoTum
OJUTOPCKH HPONENYPH, KOUTO JIa ca MOAXOAAIIN IIPH KOHKPETHHTE O6CTOATEICTBA, HO HE C Iej
H3pa3sABaHEe HAa MHEHME OTHOCHO €(heKTHBHOCTTA Ha BBTPEIIHHUA KOHTPOJI Ha JIpyKeCTBOTO.



OI€HABAME YMECTHOCTTA Ha U3IIOJI3BAHUTE CUYETOBOJHH MOTHTHKHN U PA3YMHOCTTA Ha
CYETOBOJAHUTE HpIrI6)II/ISI/ITe.TIHH ONEHKH U CBBP3aHHUTE C TAX ONNOBECTABAHHA, HAIIPABEHU OT
PBKOBOJACTBOTO.

JOCTUraMe /10 3aK/II0UeHHe OTHOCHO YMECTHOCTTA Ha H3IIOA3BAHE OT CTPAHA HA PBKOBOACTBOTO HA
cueTOBO/IHATa 6a3a Ha OCHOBATA HA MPEATIONOKEHHETO 3a JeHCTBAINO IPEAIpHATHE 1, Ha 6a3aTa
Ha IOJIyYEHHUTE OJHTOPCKH JI0KA3aTEJICTBA, OTHOCHO TOBA JAJIH € HAJIUIE ChIIecTBeHA
HECUTYPHOCT, OTHACAIIA ce 0 ChOUTHA WIH YCJIOBHSA, KOUTO OHXa MOTJIH /1a IIOPOAAT 3HAYHTEIHH
CBMHEHHS OTHOCHO CIIOCOOHOCTTA Ha JIPY:KecTBOTO ia MPOIb/KA Aa GYHKITHOHMPA KaTo
JieHicTBamIo IPeANPHATHE. AKO HUE JOCTUTHEM JI0 3aKTI0YeHHE, Ue € HAIHIIE ChIIeCTBEeHA
HECUTYPHOCT, OT HAC CE€ M3HMCKBA /Ia IPUBJI€YEM BHHMAHHE B OMUTOPCKUA CH 0K/ KbM
CBBP3aHUTE C TA3H HECHTYPHOCT OIIOBECTABAHHA BB (DHHAHCOBNA OTYET HJIK B CJIyyall de Tesu
OIOBECTABAHHA €A HEAZ€KBAaTHH, /1a MogudHIpaMe MEeHHETO cu. HallluTe 3axiodeHnd ce
OCHOBABAT HA OJUTOPCKHTE I0KA3aTEICTBA, HOJIYICHH A0 JATATA HA OAMTOPCKHA HH AOKIAJ.
Boaentu coburns wan yeaoBua obaue MOraT ja CTaHAT IpAumHA JIpy:KeCTBOTO Ia MPEyCTAHOBH
(YyHKITHOHHPAHETO CH KaTO ACHCTBAINO IPEAIPUATHE,

OIIEHsiBaMe IIAIOCTHOTO NPeACTaBAHe, CTPYKTYPa H CH/{bP:KaHHE Ha (GHHAHCOBHA OTYET,
BIKJTIOUHMTEITHO OIIOBECTABAHMATA, U JaTH (GHHAHCOBHAT OTYET IPEICTABA OCHOBOIIOIATAIIATE 32
HETO C/IeJIKA H CEOMTHA 110 HAYNH, KOMTO HOCTHIAa IOCTOBEPHO IIPe/ICTaBAHE.

Hne KOMYHHKHDaMe ¢ PhKOBOJCTBOTO, HAPEA ¢ OCTAHAJINTE BBIIPOCH, IVTAHUPAHUS 00xBaT u BpeMeE Ha
H3ITBJIHEHHE HA OZINTA U CHIECTBECHUTE KOHCTATALUH OT OUTa, BKIIOUUTEIHO ChIIECTBEHH
HENOCTATHIM BB BBTPEIMIHHAA KOHTPOJI, KOUTO IfII[eHTI/ICI)I/IIII/IpaMe II0 BpEM€ HA U3BBPIIBAHMUA OT HAC
OJIUT.
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»bOHH THPI'OBUA” EOOJ,
I'OJUIIEH JOKJIAZL HA PBKOBOACTBOTO
31 JEKEMBPH 2016 r.

PBKOBOACTBOTO Npe/icTaBs CBOA FOAHIICH JOKIA] 3a [efiHocTTa KbM 31 aekemBpu 2016 T.
YYPEJASABAHE HA IPYXECTBOTO

»borH Teprosua” EOO/ (,,[dpysxecrBoro”) e perucrpupano npes 1996 r. karo “BoHu 060poT THpropus™
OOJI ¢ ocHOBEH nNpeaAMeT Ha JISHHOCT TBPTOBHSA C MECO, MECHM IIPOAYKTH M KON6acH.

ONMUCAHWE HA JEHHOCTTA

Ho wmecen cermremppr 2015 r. ocHoBHara AeffHocT Ha JIpyXecTBOTO Oelle THProBMA Ha €pO C
KOHCYMAaTHBH W aIUTHBH 3a MeconpepaloTBaTeNHUTE APYKECTBA OT HKOHOMHUYECKa rpyna “BoHm
xonguar” AJl. Crex ToBa MO pemieHMe Ha PHKOBOINCTBOTO Ha MKOHOMHYecka rpyrna BOHH, samouna
NOArOTOBKA 33 HOBa JeHHOCT- MpoxaxOH Ha ApeOHO B CHEUHaIN3HPAHH MarasHHH, KOSATO PEATHO ce
ovakea ot Mapt 2016 r.

Ilpes mecen anpun 2016 r, [pyxecTBOTO OTKpH crennanmusupan marasud ,,KOTJIET* 3a npogax6a Ha
Meco W MecHM mpoaykTd. boum Teprosua EOOJ] uma CKIIOYEH OBITOCPOYEH IOTOBOP 34 HAeM Ha
HOMELIEHHETO B KOETO C€ HaMHpa MaraswHa. HanpaBeHM ca WHBeCTMIMHM B 3aKyIyBaHETO Ha
CIICIWATH3APAHN CHOPBKEHH BIJIIOYBAINM XJIATUTHU BHUTPHHU M IKAa(OBE, KIMMATHYHH CHCTEMH,
KOHBEKTOMATH, CTENAXKH U CMIEIIHAITHO OCBETJICHMUE.
CToKOBHTE I'DYIIM NIPEAIaraHH B MarasfHa BKIIOYBAT:

® Pa3(acoBKH CBHHCKO, TENEIIKO M MHISIIKO MECO
[Toxydabpukatu
komnbacy
Tomnna Touka SACTHS U TapHUTYPH
,»M31* TOUKa, KBAETO Ce MpeAaraT CypoBH 3arOTOBKU Ha SICTHS
ANKOXOITHU U 6€3TKOXOTHY HAUTKU

Paseuruero u pe3yJaTaTuTe oT AeiiHOCTTA HA NpeANPUATHETO

[pes 2016 r. "bonu Teprosust” EQOQJ] peannsupa GuxaHcoB pe3yirar clie]] JaHbli — 3ary0a B pasmep
Ha 336 xun. nesa /2015 r. neyan6a — 89 xun. nB./.

Hpuxogure Ha “boru Teprousa” EOOJ ca or mpomaxba Ha CTOKH Ha IpeOHO M MPUXOAH OT YCIYTH
npeaocTaBsud Ha MecokoMm6bunar Jlopeu AJl.

OcHoBeH s 0T npogaxGure Ha qpebHO UMar pa3dacoBKHTE HA CBUHCKO MeCO, SCTHA OT TOIUIA TOYKA,
KaKTo ¥ nonydadprukarure.

CTpykTypara Ha pa3XOIHTe € KaKTO CleIBa

2016 1. 2015r.

IIpou3BoacTBEeHH pa3xoau R— % S— %
Pazxoau 3a CypoBUHM ¥ MaTepHaIN 55 10% 16 4%
Pazxonu 3a BHHIITHY YCIYTH 208 41% 102 27%
Pazxonu 3a nepcoHana 159 30% 161 42%
Pazxonu 3a aMOpTH3aLHHU 75 14% 70 19%
O6e3LeHKa HAa UHBECTULMOHHH HMOTH 17 3% - 0%
Hpyru pa3xonn 10 2% 29 8%
O0mo pazxoan 524 | 100% 378 | 100%




»bOHHU THhPI'OBUS” EOO]
I'OJUINEH JOKJAX HA PBKOBOACTBOTO (ITPOABJIKEHUE)
31 AEKEMBPU 2016 r.

CTpyKTypa HA OCHOBHHSI KamHTAJ

OcHoBHEAT KanuTan Ha J[pyxkecTBOTO € Ha croifHoct 53,500 nera, pasnpexnened B 5,350 msana no 10 ns.
BeekH. EnHonnuen cobcTBeHNK Ha Kanmutaia e ,,born Xonguar’All.

YIIPABJIEHHUE HA J1PYXKXECTBOTO

,»boHH Teproeus™ EOOJ] ce ynpasnsea ot bopsua Hukonosa.

YHYACTHETO HA ,,BOHHU XOJITHUHI* ATl KATO YWIEH HA CHhbBETHTE B ThPI'OBCKH
APYXKECTBA U IIPUTEXXKAHHUETO HA IIOBEYE OT 25 HA CTO OT KAITHTAJIA HA

APYTO IPYXKECTBO

ColeTBEeHHK ApykecTBo @opmMa Ha KOHTPOJI 5::::::1“#:3:::::

boun Xomuunr AJ] Bouut Mapxetunr EOOJ] EnHonnueH cOOCTBECHHK 100.00%
Boun Xonaunur AJ] Ceunexomiiexce [lyHas AJl Iﬁ I;I;H}?:?ﬁ 85.21%
Boun Xomuur AJ] Mecoxombunar Kapiioso AJT Lﬁ Izl:{n::?ﬁ 85.33%
Boun Xonauar AL Ocnm Komepe ALl I?H I;I;H::?I’I 76.76%
Bonn Xomauar AJ] MecoxomGuHar Xackoso A/l ‘i\n I;i“g:?ﬁ 76.76%
Bonu Xonpunr AJ] MecokomGunar Jlosey AJ[ LIIA;I 12;“3:?}& 76.49%
Bonu Xomauur AJ] Caunekomiuieke bpecrak AJ{ 1131 I;I;HS:?)_’I 70.89%
bounu Xonauur AJ gznuexomrmexc Kgyoso [ peme ‘?ﬂ I::{Hg:?i[ 68.70%
Boru Xomaumr Al Ceuuexomiuieke 3umer AJl I‘?ﬂ I;I:IHS:?I’[ 68.70%
Bonu Xonguur AJT MecokomGunar Pyce Al qAn ILI:{H]S:?I’[ 75.00%
bonu Xommuur AJL TetpaxuG Al % I:::{Hs:?ﬁ 75.00%
Bouu Xommuar AJ MecokomGuHar [Tpucra AJ] {_l;_[ Ig;"g:?ﬁ 75.00%
Bonu Xonauur AL XIIC AX Ulymen L?H I;I;H::ecpﬁ 72.32%




»bOHH THPI'OBUSA” EOO/I
I'OTUIIEH TOKJIAJT HA PBKOBOJACTBOTO (TPOABJ/DKEHUE)
31 JEKEMBPU 2016 r.

YYACTHETO HA BOPSIHA HUKOJIOBA KATO WIEH HA CHBBETHUTE B ThbPTOBCKH
APYKECTBA U IPUTEXXAHUETO HA IOBEYE OT 25 HA CTO OT KAIIMTAJIA HA
APYT'O IPYXKECTBO

Ynpasuren ApyxecTBTO ®opMa Ha KOHTPOJT
bopsna Huxonosa Bouu Trprosus EOOJ VYnpasuten

Bopsana Huxomnosa Caunexomiuiexc 3umen AJl Unen va CJJ

Bopsana Huxomnosa Xu6pHIEH EHTHP M0 CBUHEBBACTBO AJ] Unen na CJ]

Bopsana Huxonosa b.W.I'. MYHBECTMBHT CoapyxHuK

BU3HEC PUCKOBE ITPEJ KOUTO E U3NIPABEHO JIPYXKECTBOTO

KaTo HOB B MarasuH Ha T1asapa, U3ILUIO CIeLUATH3UPaH B IPOAAX0ATa HA MECO, MECHH TPOILYKTH U
3aroTOBKM Ha XpaHH 3a Tparnesara, KoT/er ce cTpeMu KbM HOIMYyIIpU3NpaHe Ha MapKaTa CH.
PBKOBOACTBOTO MHBECTHPA B MAPKETHHT M pekIama II0X Gpopmata Ha 6unGopaose B rp. Codus.
OcHoBHY puCKOBe ca N10-6aBHOTO 3aII03HABAHE HA KIIMEHTa ¢ MapKaTa, KAKTO ¥ HAPACTBALLATa
KOHKYpEeHIHs 0T HOBooGpasysanara ce HUIIA 33 CeLHATH3MPaHk, BUCOKOOGOPYIBAHH MarasHHH 3a
npofax0a Ha Meca H MECHH TIPOJLYKTH.,

»KOTIeT” nonnspska BUCOKo HUBO Ha IPOLYKTHTE CH, CB06paseHo ¢ EBponeiickuTe cTanaapTH.
PbKoBOZCTBOTO IBpxM HA EPCOHANA ¥ HHAMBHIYATHOTO 0OCILY)KBaHe Ha KJTMeHTa., EBpOIeiicKOBOTO
HUBO Ha MarasuH ,,KOTIeT* MakCHManHO OrpaHHYaBa eBeHTYaTHa KOHKYPEHLHA.

OUHAHCOBH MOKA3ATEJIH
DOHHAHCOB NOKA3ATE] 2016 1. 2015 .
Pentabunnoct Ha Cobcrenus Kanuran (11.75%) 2.78%
PenTabunHocT Ha HeTHa neyanba (93.84%) 0.75%
KoepunueHT Ha 001I1a TMKBHIHOCT 42.42 95.84
KoepumyeHT Ha (hHHAHCOBA ABTOHOMHOCT 50.93 93.03
KoebHuimeHT Ha 3a1IBKHI0CT 0.02 0.01

KATIUTAJIOBH HHBECTULIAA

3a nmepuona 1 sttyapn 2016 — 31 nexemBpu 2016 rogyHa ca M3BBPIIEHH KalATATOBN HHBECTULIHH B Pa3Mep
Ha 391 Xwna1u seBa, 3aKyTieHo 060pyIBaHe 3a MarasyHa.

OIIA3ZBAHE HA OKOJIHATA CPEJA

Ilpe3 2016 r. JIpy»ecTBOTO M3BBpINBA ASHHOCTTA CH B CBOTBETCTBHE C HOPMATUBHHTE M3HCKBAHWA 3a
OITa3BaHe Ha OKOJIHATA Cpejia M BOIUTE.



»bBOHH THPTI'OBHUSI” EOO/
TI'OJUIIEH JOKJIA/L HA PBKOBOACTBOTO (ITPObJUKEHHE)
31 JEKEMBPH 2016 r.

BeposiTHOTO Gbaelno pa3zBUTHE HA NPeINPUATHETO

Ilpe3s 2017 r. [IpyxecTBoTo INe HACOYM YCHIMATA CH KbM ONTHMH3HpaHE Ha IIpoJaxOHTe B
COCLHATH3UPAHNS CH MarasuH, KaKTo ¥ pasllMpABaHEe HA raMara OT peiaradi IpoayKTH.
[Tmanupa ce pasmMpsABaHe Ha AeitHOCTTa upe3 OTKPUBAHe Ha HOBH 0OEKTH B CTpaHaTa

HAYYHO U3CJEJOBATEJCKA U PA3BBOMHA JEMHOCT
Hayynounscrnenopartesnicka U pa3BoifHa JeifHoCT He e H3BbpiuBana npes 2016 r.
HAJIMYUE HA KJIOHOBE HA APYKECTBOTO

Jpy»ecTBOTO OCBIIECTBABA THProBCKAaTa CH JAEHHOCT caMo Ha TepuTopusTta Ha rp. Codus. He nputexana
KJIOHOBE B CTpaHaTa M 4y>KOHHa.

(POHHAHCOBH HHCTPYMeHTH H GUHAHCOB PUCK

Hetinocrra Ha JIpyKecTBOTO € CBEP3aHA C PEAMLA PUCKOBE, B TOBA YHCIIO IA3aPEH PUCK (BKIFOUBALL
edexTa OT IIPOMAHATA HA BATYTHUTE KypPCOBE, LCHOBHM PHCK, PUCK OT MPOMSAHA Ha OBAEIIUTE HAPHYHK
MIOTOLH H CIIPABEAIMBATA CTOHHOCT B PE3YJITAT Ha IIPOMSIHA B [Ia3apHUTE JINXBEHH HHBA), KPEOUTEH PHCK,
THEKBHIACH pUCK. PeroBoacTBOTO Ha I'pyIiaTa ce crpeMy a HaMany BE3MOKHITE HEGIArONpHATHH edeKTH
BBPXY JACHHOCTTA, CBBP3AaHH C TE€3H PUCKOBE, KATO HMa 34 IIell 1a HAMAIK €BEeHTYATHUTE HeGIaronpusTHA
edexTH BHPXY GUHAHCOBHUS pe3ynTar Ha JpyKecTBOTO.

VYnpasnenuero Ha pucka ce M3BBpIUBA OT (uHaHCOBUA oTHen Ha I'pymara. To3w OTHAEN yCTaHOBABA U
OLgHABA (MHAHCOBHTE PHUCKOBE B TACHO CHTPYOHMYECTBO C PBKOBOACTBOTO. JIEMHOCTHTE, CBBP3aHH C
YIIpaBIEeHHUETO HA PHCKa, MaKap ¥ Jia He ca GopMyIMpaHu NMCMEHO, HMAT 3a LIEJ Ja IIOKPHAT CIelnGHIHH
0071aCTH, KaTO BaJLyTeH PHCK, JIMXBEH PUCK, KPEIUTEH PHCK ¥ THKBUIEH PHCK.

(a) Iaszapen puck

(i) Banymen puck

bearapus € OCHOBHHAT Ma3ap Ha JpyXeCTBOTO KaTo CHENKUTE C& M3BBPLIBAT B MECTHA BATYTA, KOATO €
¢ukcupana KM eBpoTo. [10 TO3W HaYHH PHCKET OT MIPOMSHA Ha BATYTHHTE KyPCOBE € OTpaHHYEH.

(ii) Llenosu puck
JpyKecTBOTO He € U3NI0KEHO Ha CHIIECTBEH PUCK OT IPOMSHA B LIEHHTE Ha CTOKUTE CH.

(iii) Pucx om npomenu 8 napuyHume nomoy U Cnpagednugume CrmotiHoOCmu 8 pe3Vimam HA NPOMAHA HA
JIUXBEHUME HUBA

JpyXecTBOTO HE € M3JIOKSHO Ha JIMXBEH PUCK CBBP3aH ¢ MPEAOCTABESHH M IMOJYYECHHU 38€MH C IJIaBall
JUXBeH TIPOLICHT, THH KaTO HAMa TakWBa. JIMXBEHUTE CTABKH IO JOTOBOPHUTE 3a JIM3HUHI, B KOUTO
Jpy>KeCTBOTO € IN3HHIOMONYy4aTel, ce (GPUKCHpAT B Ha4YaJIOTO Ha IEPUOAaA.

(6) Kpeoumen puck

JIpy>KeCTBOTO HSMa CBHINECTBEHA KOHIEHTpAUWs Ha KpequTeH puck. [TonMHMTHKaTa, KOATO Ce CNeBa, €
npoaak0OuTe Ja Ce M3BBPLIBAT CAMO C KIMEHTH, KOWTO MMar fo0pa peryTanys Mo OTHOIIEHHE Ha
oBcnyKBaHe Ha 3aIb/DKEHUATa CH. [[apiYHUTEe TpaH3aKIMH Ce U3BBPLIBAT ¢ GUHAHCOBH HMHCTUTYLHH C
BHCOK KpeauTeH peiitunr. ['pynara uma usrpajeHa IIoJuTHKa, KOATO OrpaHMYaBa pasMepa Ha KpeUuTHaTa
eKCIO3MIMA KbM OTHENHA (UHAHCOBA WHCTUTYIMA KakKTo 3a ['pymara KaTo WsIlo, Taka M 3a OTHEITHHTE
OPYXeCTBa.



~BOHM THPTOBHSI” EOO]I
T'OJUIIEH JOKJIAA HA PBKOBOJICTBOTO (ITPOAbJDKEHUE)
31 JEKEMBPH 2016 r.

PUHAHCOBH HHCTPYMEHTH H JHHAHCOB PHCK (IPOIbIIKEHHE)

(8) JTuxeuden puck

IIpenmasnuBoTo ynpasienne Ha TMKBUAHKA PHCK TPEANONara MOAAbPKAHETO HA JOCTATHYHO MApHYHN
CPEACTBA U BE3MOXHOCTH 32 (PMHAHCHPAHE MOCPEICTBOM aIeKBATCH Pa3Mep Ha JIOTOBOPEHHTE KPETHTH.
Topany nuHamudHaTa NIpUPosia Ha OCHOBHATA IEHHOCT PHKOBOACTBOTO Ha ['pymarTa ce cTpeMu Aa IOKpHBa
TEKYIIUTE HyXIH OT MapUYHH CPECTBA Ha OTAEIHUTE APYXKECTBA C IPUXOAUTE OT MPOAaKOHTe.

Ta6nnuaTa [To-10y aHaJIu3Hupa q)HHaHCOBI/ITe IIaCHBH Ha I[py)i(ecr BOTO B CEOTBETHUTE MANCKHU I'PyMNH Ha
0azara Ha OCT aBalllAT NMEPHON OT JaraTra Ha OTYeTa 3a (bl/I.HaHCOBOTO CBCTOAHUE KBM MAASKHATa JaTa Ha
Aorosopa. OnoBecTteHuTE B Ta6nnuara CYMH Ca JIOrOBOPHHTE HEOHCKOHTHPAHH IIapUYHH MOTOLH.
banancosute 3aABJI)KCHUA B PAMKHTE Ha 12 MecCeld C€ paBHABAT HAa IMPCHOCHUTE CTOI‘/'IHOCTI/I, Tl kKaTo
BIIMAAHUETO Ha JMCKOHTHPAHCTO € HE3HAYMUTEIIHO.

Mo-manxo
orl Mexay 1u Mexny 2 n
Kum 31 nexemepu 2016 r. TOJHHA 2 roauHu 5 roauHnN
Teproeexu ¥ apyru 3agemxenns ([punoxenue 14) 11 - -
3ansiokenus KbM cBbp3any sinna ([Ipuioxenue 16) 16 - -
27 - -
Ho-manko
orl Mexgy I1nm Mexay 2 u
Kbm 31 gexemepu 2015 1, TOJHHA 2 rogHHN 5 rogunn
Teproseku u gpyru 3anemxennd (IIpunoxerue 8) 10 - -
3anbmxeHua KM cBbp3anu auua (TIpuwioxerue 16) 2 - -
12 - -

BAJKHHA CBBUTHS, KOUTO CA HACTBITUIH CIHEL JATATA, KbM KOATO E
CbCTABEH 'O

HsaMma 3Haummuy csbutus cren gatata Ha OanaHca o cMuckna Ha MCC 10, KOHTO Aa M3HUCKBAT KOpEKLUH
HIIM OTNIOBECTsABaHE BBB (\MHAHCOBUTE OTUYETH KbM 31,12.2016 .

OTTOBOPHOCTH HA PBKOBOJACTBOTO 3A ®UHAHCOBUS OTUET

Criopeni 6BIrapckoTO 3aKOHOAATENCTBO PBKOBOACTBOTO CIEHBA Jia M3rOTBsA (PMHAHCOB OTHET 32 BCAKA
¢uHaHcOBA roA¥Ha, KORTO /12 1aBa BAPHA U YECTHA MPENCTABa 38 ChCTOSHUETO Ha JIpyXeCTBOTO KbM Kpas
Ha TOXMHATA M HETOBUTE QMHAHCOBY PE3YITAaTH. PEKOBOICTBOTO € M3rOTBIIIO MPUIOKEHHUS TYK (BPMHAHCOB
OTYET B CBOTBETCTBHE ¢ MexAyHAPONHUTE CTAHAAPTH 3a ¢uHaHCOBO oTumrane (MC®O), mpuerd B
EBponefickus cbro3.

PBEKOBOJCTBOTO MOTBBPKIABA, Y€ € TPIIIAralo IIOC/IeOBaTeHO aeKBaTHa CUETOBOAHA [IOJIUTHKA H de
OpY M3TOTBAHETO Ha ¢prHaHCOBHTE OTyeTH KbM 31 nexkemBpu 2016 I. € cHaseH NPMHLUIGT Ha
Npena3NuBOCTTa IIPH OLIEHKATa Ha aKTUBHTE, TACHBUTE, IPUXOANTE H PasXouTe.

PvroBoacTBOTO CHIIO Taka MOTBBPXKAABa, Y€ CE€ € TPHIBPXKLIO KBM aeiicrBamure MCPO, kxaro
(hMHAHCOBUTE OTYETH Ca W3TOTBEHH HA IPUHIIMIE Ha ASHCTBALOTO NPEOIPUATHE.



+BOHH THPTOBHSI” EOOJ
TOJHIIEH JOKJIAJ HA PBKOBOJICTBOTO (IIPOThJIKEHME)
31 JEKEMBPH 2016 r.

OTTOBOPHOCTH HA PBKOBOJCTBOTO 3A ®HHAHCOBMS OTYET (ITPOABJI’KEHUE)

P BKOBOJICTBOTO € OTTOBOPHO 3d KOPCKTHOTO BOJEHE HA CUETOBOIHUTE perucrpy, 3a uenecr.oﬁpa:sHOTo

ynpa CHNMC Ha aKTUBUTE U 3a NMPECANPHEMAHETO Ha HeOGXOI[I/IMPITe MEPKH 3a Hn30ArBaHETO U OTKPHUBAHETO
L

: KOJIOBa
aBuTen Ha ,,boHu Teprosus” EOO]]
17T.



»bBOHH TBPI'OBUSA” EOOJ
CYETOBOJEH BAJIAHC
31 JIEKEMBPH 2016 r.

(BCI/I‘{KH CYMHU Ca MOCOY€HH B XKW JICBd, OCBEH aKO HE € IIOCOYEHO npyro)

AKTHABH

HeTexymu akTHBH

HIMOTH, MallINHU U CHOPBKEHHA
WHBECTUIIMOHHY UMOTH
Hemarepuanuu akTHBU

Texymu akTHBH

MarepranHy 3anacH

TBProBeKU U APYTH B3eMaHHS
JlaHbBIM 3a BE3CTAHOBSIBAHE
TMapy4Hu cpeacTBa ¥ €KBUBAIEHTH

00110 aKTUBH

COBCTBEH KAIINTAJ
OcHOBeH KanuTain
ITpeouentsY€eH U Opyry pe3epBu
Hepaznpenenena neuanta

IHACHUBI
Herexywmin nacusn
[TacuBH no oTCpoYeHN AAHBLIH

Tekyln NacuBH
THProBeckU W IPYru 3aAbIKEHNA
Jloxonu Ha IepcoHana — MeHCHOHHM 00e31eTeHNA

O6mo macusu

O010 co0tTBEH KAMMHTAJ H AaCHBH

To3n (bnﬂaj‘g:

Bopsna Hukonopa
Vnpasuren

10 mapr 2017 r.

rp. Codus, bbarapus

3aBepIm CBITIaCHO OJWUTOPCKU AOKIAd:

Pocnma boreBa
Peructpupan ogurop
29 mait 2017 1.

Vs

Zopeio AP

e
A

Per. M2 (85

e i £ ET N
f Q’,}{"?‘R — = \j -.z? _5 - g
7 Cogua .

31 pexemBpH

Mpua. 2016r. 2015 .
5.1 695 443
52 306 323
53 6 -

1,007 766

6 23 5
8 1,780 2,390
33 12

9 74 24
1,910 2,431

2,917 3,197

10 54 54
11 2,081 2,077
729 1,032

2,864 3,163

12 10 9
10 9

14 43 21
13 - 4
43 25

53 34

2,917 3,197

B OTHET € OIEOGPGH ot CbBeTa Ha AUPEKTOPHUTE U € MMOAITHCAaH O’W

Jamue. alinoBa
CLCT&]; Ten

10 mapt 2017 1.

rp. Codwus, berrapus

Vo

Iedan BdiGsm
LIIpaiicyopipxaycKynepe Ogur” OO
29 mait 2017 r.




»bBOHU THPI'OBUA” EOO/,
OTYET 3A BCEOBXBATHMSA JOXOJQ
31 JEKEMBPH 2016 r.

(BCI/I‘IKI/I CYMHU Ca MOCOYCHU B XHIIAOH JIEBA, OCBEH KO HE € ITOCOYECHO JIper)

I'oguna, NPHKJIKYNIA HA
31 nexkeMBpH

Ilpua. 2016 . 2015r.
Tlpuxonu oT mpogaxx6u Ha yCITyru 15 357 11,698
Hpyru nprxonu ot feffHocTTa 16 39 31
O6mo npuxoan ot geifHOCTTA 396 11,729
Or4erHa cTOWHOCT Ha TPOAAICHUTE aKTHBU (175) (11,230)
Pa3xoau 3a MaTepuanmu (55) (16)
Pazxonu 3a BRHIIHH YCIYTH (208) (102)
Pazxonu 3a Bp3HarpakACHMsA 17 (159) (161)
Pazxonu 3a aMopTUzanus 5.1,53 (75) (70)
O06e311eHKA HA HHBECTULMOHHM UMOTH 5.2 (17) -
Hpyru pasxonn (10) (29)
OO6mo pa3xoau 3a AeiiHoCTTa (699) (11,608)
IMeuyanda (3ary6a) ot aeitHocTTa 303) 121
OUHAHCOBH Pa3X0IH 18 2) (20)
IMewanda (3ary6a) npenu 1aHbYHO o6naraHe (305) 101
Pazxonu 3a xopnopaTuBeH JaHBK BBEPXY A0X04a 19 - (12)
MMeuanba (3ary6a) 3a roxuHaTa (305) 89
Jpyr BceobxBaTeH JOXOL, 6 -
OG6w BceghxBaTeH 10X0/ 32 TOJHHATA (299) 89

OB OTYET © 0,[[061381{ ot CbBera Ha JUPEKTOPHUTE U € TIOAIIHCAaH OT: /

bopsana I%JI/I‘ 0JJOBa ﬂaHHeﬂa‘z]{?%éﬁHOBa
Ynpasuren CrcraBu

10 mapt 2Q 7T 10 mapt 2017 1.

rp. Codns, benrapus rp. Codus, Benrapus

3aBepHn CBIJIaCHO O PCKH NOKIan:

VN

Pocuua Boresa Ilethar Baiibaen
PeructpupaH oauTOp Ll Ipatic pxaycKymspe Onur” OO0/
2.9 Mait 2017 r. - 28 wait 2047 .

X Per, Ne nor
IMpunoxenuaTa ot ctp. 8 g0 23 ca(’;: &nyMa qact oT ﬁ’"@ig

o e s msca
s },’,' R .



»bOHH THPI'OBUA” EOO/J],
OTYET 3A IIPOMEHHTE B COBCTBEHUSA KAIIUTAJI
31 JEKEMBPH 2016 r.

(BCH‘IKH CYMH Ca TTOCOYECHH B XWJIA U JICBA, OCBEH aKO HE € NOCOYEHO z[pyro)

Jombann-  Ilpeore-
TeJJHo  Hbyen u Hepasnpe-

OcHoBeH BHeCeH OpYrH aejieHa

KamuTaJd  KamuTaa  pe3epBH meyanba Oburo
Caupo xbM 1 sinyapu 2015 1, 54 1,957 126 937 3,074
Bceo6xBaTen moxon
Teuan6a 3a roguHara R . . 89 89
JIpyr BceoOXBATEH JOX0A
Tpancdep Ha npeolieHBYEH pe3epB - - (6) 6 -
Caunpo xbMm 31 nexemepu 2015 1. 54 1,957 120 1,032 3,163
Caupo xbMm 1 sinyapu 2016 1. 54 1,957 120 1,032 3,163
BceeobxBaTen goxon
Ilevan6a 3a ronUHaTa - - - (305) (305)
Apyr BceoGxBaTeH 10X01
IpeolieHka (HETHO OT AaHBK) - - 6 - 6
Tpancdep Ha NpeolieHBYEH pe3eps,
HETHO OT JaHBK - - 2) 2 -
Caupo jkbm 31 nexemBpu 2016 1. 54 1,957 124 729 2,864

Tozu ¢) HAaHCOB OTHYET © oz(06peH ot ChBera Ha JUPEKTOPHTE U € IOAITUCAH OT!:

Boﬁ}ma HKOJIOBA Jlanuena l\gﬁﬁmom

Yupasyten CrcraBure

10 mapri2017 . 10 mapt 2017 .

rp. Codys, benrapus rp. Codus, bonrapus

3aBepun ¢bITIACHO OOUTOPEKU JOKIAL:

Pocuna Borepa / ¥ [{edpan Baiitaeh

Pernctpupan ogurop »l1pafic xaycKymspe Onut” OO
39 mait 2017 . £9 mait 2017 r.

o‘“f“":ﬂ':‘l:f;’.:z,.“?:::
,ﬁaﬁg?b Ko APy

&

IpunoxeHnsTa ot cTp. § A0 23 ca HelenMMa JacT OT TO3U (hHHAHCOB OTYET



»BOHHU ThPI'OBUA” EOO/]
OTYET 3A IAPUYHUTE ITOTOIH
31 AEKEMBPH 2016 r.

(BCI/I‘-II(I/I CYMH Ca ITIOCOYCHHU B XHIAOH JICBa, OCBCH aKO HE € ITOCOYICHO Ilper)

Hpua. ToguHa, NpUKAYHIA
Ha 31 AeKeMBpH
2016T. 2015r.
ITapu4HU NOTOUK OT ONIEPATHBHA ACHHOCT
TTocTeIIEHHS OT KIIHEHTH 997 14,959
[TnamaHus KM FZOCTaBYUL (468) (13,184)
Tnamadusi KM MNEPCOHan U OCUTYPUTENHN HHCTUTYIIHH (154) (181)
[InaTeH naHBK BBPXY DOXOAA 4) (11)
[naTern/BB3cTaHOBEHH APYTH AAHBLY 70 (726)
HeTeH napuyeH noTok oT onmepaTHBHA JefHOCT 441 857
IMapyyHu 00TOUM OT HHBECTHITHOHHA JeiHOCT
[MocThiuteHns OT npoAak6y Ha UMOTH, MALIMHU
1 CHOPBKEHUS - 5
[Tokynka Ha KMOTH, MAlllUHH ¥ CBOPBKEHUS (391) -
HereHn mapuyeH MOTOK OT HHBECTHIHOHHA JeifHOCT (391) 5
IMapuunau noTouy oT GHUHAHCOBA ACIHHOCT
[oracenu oay4eH 3aeMHU - (819)
InaTeHy THXBA - (23)
HeTteH napn4yeH notox oT GUHAHCOBA AeHHOCT - (842)
YBeanyenue Ha MapPHYHHUTE CPEACTBA H €EKBHBAJIEHTH 50 20
B HavaJ0TO Ha NMepHOAa 9 24 4
B kpafl Ha nepuoaa 9 74 24
Tozm HCOB oT4eT € omobpen or ChBeTa HA AUPEKTOPHUTE H € TIOAITHCAH OT:
]
Bopsana Hukomnosa Jaunena ainosa
Vnpasuren CrcraBuTEN
10 mapt 2017 1. 10 mapt 2017 1.
rp. Codus, Bibnrapm[ rp. Codus, Bparapns
3aBepui CHIMAacHO QANTOPCKU TOKIa: \ W /
Pocuna boreBa / Lledan Bajtdn
Peructpupan ogurop »l1paiicyo aycKymspe Ogur” OO]]
29 wmaijt 2017 . 29 mait 2017+

ijzw:
Per. No 585

IMpunoxenusta ot cTp. 8 0o 23 ca HejpenuMa 4acT OT TO3H ¢$unaHCOB OTUET
10



2.1

»bBOHH THPT'OBHA” EOO/J]
IMPHJIOKEHUSA KbM I'OJUIINEH ®UHAHCOB OTYET (ITPOJABJDKEHHUE)
31 TEKEMBPH 2016 r.

OcHoOBHa J€HHOCT

“Boxn Teprosus” EQOOJ] (,,JpyxkecrBoto”) e uact ot I'pynara na ,,bonn Xonauur” AJl ¥ Heroeure
IBIIEPHH APYKeCTBa (3aenHo ,,['pynara’) U ce 3aHMMAaBa ¢ TBProBUsA ¢ KOHCYMAaTHBH M aIUTHBY 33 IPyTH
npyxectBa oT [ pynara. JIpyXecTBOTO € perucTpHpaHo B Pemybnuka bbirapus. AfpecsT Ha ynpaBIeHne
Ha JIpyxectBoro e: yi. ,,Crapa mwranuHa” 25, rp. Codust, bbarapust.

CueroBOaHA NMOJUTHKA

Ba3a 32 H3roTBsiHe HAa (PHHAHCOBHS OTYET
(i) CvrorBercTBHEe ¢ MCDO

DUHAHCOBHAT OTYET Ha JIPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHapOIHUTE CTaHAApTH 3a
dunancoBo orumrane (MCPO) M passcHeHms, usgageHu oT KoMuTeTa 3a passCHEHHA (KPMC®O),
npuery ot Esponetickns Crio3 (EC). MCPO, npuetu ot EC, e 06110NpreTOT0 HAUMEHOBAHUE HA paMKa
¢ o6lIo MpemHA3HAYECHHE 3a JIOCTOBEPHO NpEICTaBsiHE, SKBHBANEHTHO Ha AC(QUHHMLMATA HA paMKaTa,
spBeneHa B § 1, T. 8 ot JloNbIHMTENHUTE pasnopeat Ha 3aKOHA 3 CUETOBOACTBOTO ,,MexayHapoIHK
cuetoBonuu cranaaptu” (MCC).

M3roTBaHero Ha (UHAHCOBM OT4eTd B ChoTBeTcTBHE ¢ MC®O mM3MCKBA NPIIAraHETO Ha HAKOU
CUETOBOIHM TNPOTHO3M. V3HCKBa ce YNpaBIEHHETO Ja NA[€ CBOSTA OLEHKA, KOTaro CUETOBOIHHMTE
IOIUTHKH Ha JIpy*eCcTBOTO ca NPUI0KUMH. TT03MIMNTE BHB QUHAHCOBHTE OTHYETH, KOUTO U3UCKBAT 110~
BHCOKA CTETIeH Ha INpeleHKa Wi CyGeKTUBHOCT, M JAPYId MO3ULKH, BBPXY KOHMTO IPOTHO3MTE MMaT
3HauuTeNeH eekT BhpXy (UHAHCOBHTE OTUETH KATO LIANO, Ca H3NOKEHH OTAENHO B benexka 4.

Tozu CI)I/IHaHCOB OTYET € W3roTBeH Ha 0a3a Ha KOHLENIMATA 3a JAeHcTBaIo NPEATIPUATHE, KOATO
npearioyara, 4e ﬂpy)KeCTBOTO 1Ie NPOABIKY 14 ChIIECTBYBA B 0603pHMO 6’BJICIII€.

(ii) McTopuyeckaTa HeHa

Hacrosmuar (bI/IHaHCOB OTYET € M3TOTBEH IIPH CIa3BaHE IPUHIHIIA HA HCTOpHUUECKaTa CTOMHOCT, C
M3KJIIOYEeHHE Ha 3€MHU W CIPaay, KOUTO C€ OTYHUTAT 110 CIpaBeUIMBa CTOMHOCT.

(iii) HoBu 4 H3MeHEHHU CTAHJAPTH, IPHETH OT [[Py:KecTBOTO, B CHJIA OT 1 smyapu 2016 r. u onoGpen
ot EC

CrneIHWTE CTAHAAPTH M pa3scHeHHUs, npuerd oT EC, ce mpriarar 3a IBPBH BT KbM ¢buHaHCOBUTE
OTHETHH TIEPHMOJIH, 3aTI0YBAINY Ha WK ciefl | aHyapu 2016 T .

@uUHAHCOBO OTYHTAHE Ha NpUIo0UBaHe Ha AAJIOBO y4YacTHe B CbBMECTHH HPEQNpHATH —
HW3smenenust Ha MC®O0 11

Wsmenennata Ha MC®O 11 u3jACHABAT OTYMTAHETO Ha NpHAOOMBAHETO HA AATOBE B CBBMECTHU
JEeWHOCTH, KOraTo CIIOpasyMEHHMeTO NpeAcTaBisBa OusHec. TO M3HCKBA MHBECTHTOPBT Nia Ipuiara
TNPHHIMIKMTE 32 CYESTOBOJHOTO OTYMTaHe Ha Ou3HeC KOMOWHAIIMATA, KOraTo ce NMpHOoOHBa I OT
CBBMECTHOTO CIIOpasyMeHUe, KOeTo peNcTapaBa OusHec. ToBa BKIIOYBA:

. OupeiensHe Ha pa3rpaHMdIMHTE aKTHBY M TIACUBH M0 CIPABEINMBA CTOHHOCT

. OTyHTaHe HA PA3XOAHU [0 IPUIOOHBaHE

. [Npu3HaBaHe HA OTCPOYCHH NaHBIY U

. [Ipu3HaBane Ha OCTaThKa KaTo PEMyTals i FOXHITHA NPOBEPKa 32 HATHTHETO Ha ofe3LeHKa

11



2.1

»bOHH TBPI'OBUSA” EOOJ,
IIPHJIO)KEHHUA KbM I'OJUIIEH ®PUHAHCOB OTUET (TIPOABLJIKEHUE)
31 JEKEMBPH 2016 r.

C4eT0BOIHA MOJATHKA (IPOALIKEHHE)
basa 3a u3roTesiHe Ha (PUHAHCOBMSI OTYET (IIPOABbILKENHE)

C'I:HICCTBYBaHII/ITe IS470BE B CBbBMECTHHUTE AEHHOCTH HE ce IIPEU3HUCIABAT IPH HpHI[06I/IBaHC Ha
AOIUBJIHUTEIHHA NATOBE, IIPH YCIOBHUE Y€ CEBMECTHHAT KOHTPOII Ce 3a11a3sa. UsmeneHnsTa ca PWIOKNMH
H KOTaTo € cbopMHpaHa ChbBMECTHA OIl€palyid, H € BHECEH KaTo Jisijl ChLISCTBYBAlll BEYe Ou3Hec.

Pa3sicHenue KbM JOIYCTHMH METOXH HA aMOPTH3aUUs — n3MeHeHHs kbM MCC 16 w MCC 38

M3meHeHuATa NOACHABAT, Y€ METOJ Ha aMOpPTH3aLWd, OCHOBAH HA MNPHXOAWTE, € OOHKHOBEHO
HEIO X0,

CMCC usmens MCC 16 ,JIMoTH, MalllHHH W CHOPBKEHHA®, 334 Ja MOACHM, Y€ METOA, OCHOBAaH Ha
HPHXOUTE, HE TPAOBA 1A Ce U3I0JI3BA 32 U3UMC/IABAHE HA AMOPTH3AIIMA Ha aKTUBH OT ,,IMOTH, MallUHU
u coopwxenns”. MCC 38 ,HemarepuanHu akTHBH® Bedye BKIOYBA 000OpMMaTa MNPE3YMIIIHA, e
aMOPTH3ALKWATA HA HEMATEPUANTHM aKTHBH, OCHOBAHU HA NPHUXOMH, € HEHOIMYCTHM. Tasu NMpe3yMITHs
Moske fa Obzie peoIoIsHa, ako:

. HeMarepHanmHUAT aKTUB € NOCOYEH KaTo M3MepeHue Ha IIPUXOHH (T.e. KOraTto MspKara 3a
TPUXOAN € OrPaHHYaBALIUAT (HAKTOP Ha CTOHHOCTTA, KOATO MOXe [a OB/ie U3BJIEUEHA OT aKTHBA) KIH
MCC 38 ,HemartepnanHu akTHBM“ Beue BKIIOYBA 00OpHMAara NpPE3yMINMs, Ye AMOPTH3AIMATA HA
HEMATEPUAIHM aKTUBY, OCHOBAHM HA NPUXOAW, € HENONMyCTHM. TasH Ipe3yMIuus Moxe Oa Obie
IIPEOONAHA, K0!

. Moxe na 6BIe mOKa3aHO, W€ NPHUXOAMTE W MOTPeOIEHMETO Ha HKOHOMHYECKH M3TOMH,
BB3HMKHAIN OT aKTHBa, Ca CUJIHO CBBP3aHU.

Mertoa Ha coGCTBeHHS] KAaNUTAA B MHIUBHAYaTHHTe GHHAHCOBH 0TueTH — H3menennsa koM MCC
27

CMCC BHacsa msmeHenne kM MCC 27 , MHAUBHAYaTHHTe (QHHAHCOBY OTYETH™, KOETO IO3BOIABA HA
JIpy’KecTBaTa Jia U3IMO0I3BaT MEeToAa HA COOCTBEHNA KATUTAN B HHAWBHIAYATHUTE CH (DMHAHCOBH OTYETH
32 U3MEpPBAHE HA WHBECTWUWM B IBINEPHY, CBBMECTHM WM acoOLMUpaHu mnpeanpusatui. MCC 27
MOHACTOALIEM II03BOJ1sABA HA Cy0eKTHTE Oa W3MepBaT MHBECTHLMHTE CH B IBIICPHH, CBBMECTHU MIIN
aCOLIMMPaHH MpeANpPUATHS 10 LIeHA Ha MpHIo0uBaHe WK KaTo GUHAHCOB aKTHB B MHIMBHAYAIHUTE UM
¢rHaHCOBY oTueTH. U3MEHEHHETO BbBEXK A METOAa Ha COOCTBEHMA KAUTaI KaTo Tperta omuus. H36opsT
Moke jJa ObAe HampaBeH HE3aBUCHMO 32 BCAKA KATEropus WHBECTHIMA (IBLIEPHH, CHBMECTHU WX
acouuupann). JpyxecrTBa, xKelaciiy Aa IPeMHHAT KbM MeTona Ha cOGCTBEeHMs KaluTal, cleasa Jia Io
HaIpaBsT PETPOCIEKTUBHO.

3emenesne: Pacrenust Hocurean — Hsmenenna kem MCC 16 u MCC 41

MCC 41 ,3eMenenue” Bede pasrpaHHYaBA PACTCHYUATA HOCHUTENHM OT APYrUTE€ OHONIOTHMYHM AKTHBH.
Pacrenuara Hocurenu TpsA6Ba ga 6baaT OTUETEHH KaTo ,, IMOTH, MAlllHHH H CHOPBKEHUA™ M U3MEPEHH
o cebecTOMHOCT WK NpeoLieHeHa CTOMHOCT 0e3 HaTpyIlaHaTa aMOPTHU3aLKA U 3ary0a oT o0e3leHKa.
PacreHye HocHTeN ce onpenens Karo KHBO pacTeHie, KOeTo:

° C€ M3I0JI3BA B HPOU3BOACTBOTO WJIM JOCTABKATA Ha 3€MECAC/ICKA IPOAYKIIHA
* C€ OUYaKBa Ja OCHI'ypsBa INPOAYKIHNA IIPE3 IIOBEYE OT €EAHH NEPHOI, KAKTO U
° € MaJIKO BEPOJATHO na 6’1)]16 MpoaageHO Karo 3eMeIeJICKa NMPOAYKUWA OCBEH NpPHU cnyqaﬁ}m

nponax6u 3a monyyaBaHe Ha OCTATHYHA CTOHHOCT.

3eMenenckara DpoAyKLU, OTIISKAALIA PACTEHUS HOCUTENH, ocTaBa B 00xBata Ha MCC 41 u ce ollensBa
IO CIIpaBeIHBA CTOMHOCT, HaMaJIeHa C pa3XoJuTe 1o npomax6a ¢ IPoMeHH, BKIIOUEHH B ItedandaTa HIH
3ary0ara Karo NpoyKLKsITa pacrte.
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2.1

»BOHHU THhPI'OBHUS” EOOJ
ITPHJIOKEHMA KBM I'OJUIIEH ®PUHAHCOB OTYET (ITIPOABJIXKEHHE)
31 JEKEMBPH 2016 r.

CueToBOHA NOJHTHKA (IPOIbI/IKEHNE)
ba3a 3a nsroresine Ha GpuHAHCOBHS OTHeT (IPOABLIGKEHHE)
MuuunaTuBa 3a onosectsiBane — Mamenennst Ha MCC 1

Wsmenennsta ma MCC 1 Ilpemocrasne Ha (HHAHCOBH OTYETH Ca HalpaBeHW B KOHTEKCTAa Ha
WHUIWaTHBaTa 3a omnosectsaBaHe Ha CMCC, koATo pasmiexna BbIpPoca KaK OIOBECTSABAHETO Ha
(PMHAHCOBHTE OTYETH MOXKE J1a Ce o06pH. 3MEHeHNATa IPEBIDKIAT Pa3siCHEHHA MO penuia BeIpocH,
BKITFOYUTEITHO:

. ChIIeCTBEHOCT - APYKECTBOTO He TPAOBA 1a 0GeAMHABA WIH A KATEropusupa uHpopMaIHs 1o
HA4MH, KOHTO NMPUKpHBa Mone3Ha WHopMamus. KbeTo eneMeHTHTe ca CHINECTBEHM, TpsibBa ia ce
IIPEAOCTaBH IOCTATBYHO HHPOpMauws, 3a 13 0GjACHM BB3JEHCTBUETO BBPXY (PMHAHCOBOTO CHCTOSHIE
WIIH PE3YITATH.

. Kareropusauus 1 MeXIMHHU CyMH — MOXeE [Ia C€ HAJOKH JOTOBOPEHHUTE EIEMEHTH, YTOUHEHH B
MCC 1, na ce paszensr, ako JONPUHACAT 32 pa3bupaneTo Ha PHHAHCOBOTO CHCTOSHHE WM pesyirarure
OT ICHHOCTTA Ha APYKecTBOTO. ChIIO Taka MMa HOBO PhKOBOJCTBO 3 M3MON3BAHETO HA MEIMHHEH CYMH.

. Benexkn / npuioxenusi— NoTBLPKACHNE, de GeNeKKHUTE HAMA HyXOa Ja ce TPEACTABAT B
OIIpeNeIieH pes.
. Hpyr Bceobxsaten moxon (JBJI), MpousTHYall OT MHBECTHIMH, OTYETEHH 110 METOAA HA

cOBCTBEHMA KanuTal - AensT Ha JIBJI, IPOM3THYALL OT OTYETEHH KANMTATTOBY HHBECTHIIH, & [PYIIHPAH
Bb3 OCHOBA HA TOBa AN €NeMeHTHTe e ObIaT WK HAMa na GbAaT peknacuUIMpPaHN BIOCIEICTBIE
KbM nevantata unu sarybara. Cren Toa BCsika rpyina TpabBa na 6b/e MpecTaBeHa KaTo OTAENeH pell B
OTYeTa 33 APYTHs BceoOXBATEH HOXOI.

Criopen npexonnuTe pasnopentu, onosectsaBanus o MCC 8 otHocHo IIpHemareTo Ha HOBH CTaHIAPTH
H CYETOBOIHH IOJMTHKH He ca HEOOXOAMMHU 3a TE€3H H3MCHEHHU.

HuBecTHunonnn aApyxecrsa: Ipniarane Ha U3KITIOYEHAETO 33 KOHCOANAANMs - M3MeHeHns Ha
MC®O 10, MC®O 12 n» MCC 28

M3meHeHnaTa OTHOCHO KOHCOIUOMpPAHHTEe (uHAHCOBA oTueTd no MC®O 10 u Wusectuuuute B
4cOLMMpPaHNUTE ¥ CbBMECTHH Jipyxecta no MCC 28 pazscussar, ve:

. M3kmoueHreTo 33 M3TOTBSHE HA KOHCONHANPAHH (PHHAHCOBH OTYETH CHLIO MOXKE [ Ce IIpUJIara
OT MEXAWHHU CTPYKTYPHU-MaHKH, KOUTO ¢a AbLIEPHH APYKECTBA Ha MHBECTULIMOHHH JPYKECTBA.
. VHBECTHIIMOHHOTO [pPYXEeCTBO TPAOBa A3 KOHCOJUOMPA OBIICPHO APYKECTBO, KOETO HE €

MHBECTHIIHOHHO NPY’KeCTBO U YUATO OCHOBHA LN U NEHHOCT € IPeIOCTaBAHETO HA YCIYTH B MOJKpena
Ha MHBECTHUIHOHHOTO JPYXECTBO.

. Jpy>ecTBa, KOUTO He ca MHBECTHIIHOHHM, HO HMaT MHTEPEC KbM ACOLMHPAHO WIH CHBMECTHO
NpeNNpHATHE, KOETO € HHBECTHIMOHHO, MMAT MpaBO Ha M3GOp Mpu NpuiaraHeTo Ha MeToda Ha
cobctenus karmtal. OUEHSBAHETO Ha CIpPAaBe/UIMBATA CTOMHOCT, MpHJAraHa OT AacONMMPAHOTO
HWHBECTHIIMOHHO MPYKECTBO MM CbBMECTHO IPEANpPUATHE, MOXe MM Jia ObJe 3alla3seHo, WM Ia ce
H3BBPIIH KOHCOMHMAALMA Ha HUBOTO HA ACOLIMHPAHOTO WM ChBMECTHO MPEANPHUATHE, KOETO CIIE]] TOBA 1a
00bpHE H3MEPBAHETO Ha CIIPABE/IMBATA CTOHHOCT.
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2.1

»bOHU THPTOBUS” EOO/I
IPUJIOXKEHMS KbM I'OJIUINEH ®PHHAHCOB OTYET (ITPOABJIKEHHE)
31 TEKEMBPH 2016 r.

CueToBOAHA NOJIHTHKA (npoab.keHue)

basa 3a usarorBsine Ha pHUHAHCOBHSA oTYeT (MpoabiKeHmHe)

Hmenenns na MCC 19: Iltanose ¢ AeMHUPAHH J0XOAN: BHOCKH OT HAE€THTE JHNA (w3nagen Ha 21
HoemBpHu 2013 r.)

Fogumuu nogo6penust na MC®O — Iuxba 2012 r, -2014 r. (u3nanen na 23 pexemepu 2013 r.)

(iv) HpeacTosiuyu n3HCKBaHUs

Crentute CTAHNAPTH H THIKYBaHWS ca GUIM H3JaNEHH, HO He ca GHITH 3ab/KHTEHN 3a TOIHIIHUTE
OT4ETHH NEPUOAH, MPHKIHOYBAINY Ha 31 nekemepu 2016 1.

MC®O0 9 OHHAHCOBH MHCTPYMEHTH M CBBLP3AHMTE ¢ TAX H3MEHEHHS B IPYIH CTAHAAPTH

MC®O 9 appecupa knacHHKaNMATa, HIMEPBAHETO M OTIHCBAHETO HA (DMHAHCOBK aKTHBH M [1aCHBH,
BBBEKJA HOBU IIPABUIIA 3 OTYMTAHE HA XS/UKHPAHETO M HOB MOZIEIN 33 00e3LeHKA Ha (PMHAHCOBHTE
aKTUBH.

MC®O 9 samecTBa MHOKECTBOTO MOAENH Ha KacHHKaLms u ouerka B MCC 39 OuHancoBH
MHCTpyMeHTH: [Ipu3sHaBaHe n oueHABaHE C eIHH MOJEN, KOHTO MMa ITbPBOHAYATHO CAMO JBE
KaTeropyy 3a KIacHGUIMpaHe: aMOPTH3UPYEMA U CTIPAaBEIIHBA CTOMHOCT.

Knacndukanusara Ha nbIrosuTe akTHBH cleBa Ia Ce OMpeneNs oT GU3HeC MoIeNa Ha HOPeNIPHATHETO
32 YNpaBieHHe Ha GHHAHCOBATE AKTUBH H XaPAKTEPUCTHKUTE HA JOTOBOPHHTE NapHYHE OTOLM HA
CBOTBETHHTE (PUHAHCOBM AKTHBH. [[BJIrOB HHCTPYMEHT CE OLIEHSBA T10 aMOPTH3HpPYEMa CTOMHOCT, aKo:
a) enTa Ha 6u3HeC MOAENa € Aa 3aIbPKH (GUHAHCOBMA aKTHB 3a CBOMpaHe Ha XOTOBOPHUTE TIAPMIHH
TOTOIM ¥ ) JOTOBOPHUTE NAPHYHM TIOTOLM IO MHCTPYMEHTA IIPEJCTABNIABAT EXUHCTBEHO TUTAIAHHS
N0 TIABHHUIM W JIMXBH. BCHYKM ApYTM IBATOBH M KANMTAIOBH HHCTPYMEHTH, BKTIOUHTENIHO
MHBECTHIIMH B CIIOXKHHU IIBJITOBM HHCTPYMEHTH U KAITUTAJIOBH HHBECTULWH, TPAOBa Ja Ce OTYMTAT 1O
CTIpABE/UINBA CTOHOCT. BCHYKM ABWKEHHA B CIPaBe/UIHBATA CTOMHOCT HA (PWHAHCOBHTE AKTWBH Ce
BKJIIOYBAT B OT4ETA 32 NPUXOAUTE U Pa3XOHHTE, ¢ H3KITFOUCHHE HA KANTAIOBUTE HHBECTHLIMH, KOMTO
HE ca NbpXkaHy 3a ThPIyBaHe U KOMTO MOTaT 1a ObAAT 3aliCaHH B OTYETa 32 IPHXOIUTE H PasXOLHUTE
M1 B pesepsute (6e3 nocaenBalo penuKInpane B nevanta wi 3ary6a). 3a (HHAHCOBHTE NACHUBH,
KOHUTO €€ OLEH:BAT 110 CIPaBEUTHBATA CTOMHOCT, MPEANPHATUATA e TPAOBA Ja IPU3HAAT YacTTa OT
IPOMsAHATA Ha CHPABE/NINBATA CTOHHOCT, KOATO Ce ABMKU HA IPOMEHH B TeXHHS cOOCTBEH KpeauTeH
PHCK, B ZIPYT BCeOOXBATeH NOXOM, a He B NeuanGa wik 3ary6a. HoBuTe mpaBmia 3a oTYuTaHe Ha
XeIuKUpaHeTo (M3ne3nu npes gexemspu 2013 T.) CBBP3BAT OTYHTAHETO Ha XEIXUpPaHeTO MO-TACHO C
O0IMTE IPAKTHKY 32 YIIPABJICHUE HA PICKA.

Karo 00110 npasuno me 6b1e mo-ecHo na ce [pynara OTYNTAHE HA XeIKUpaHeTo B 6baeme. HoBuAT
CTaHAAPT CBLIO Taka BbBEX /A PA3IIMPEHH H3MCKBAHKUS 32 ONIOBECTIBAHE U IIPOMEHM B MPEIICTABAHETO.
ITpes ronu 2014 r. CMCC HanpaBu AOIBIHHUTENTHH [IPOMEHHM B [paBHIaTa 3a KJacu(pHKalua u
OLEHABAHE M BBBEAE HOB Mozend 3a obesneHka, C Tesw mocnennu mwaMmeHenns MCDO 9 Beue e
3aBbplIeH. M3MeHeHHATa BLBEXIaT;

° TpeTa KaTeropys 3a OUEHABAHE CHpaBe/tkBa cToiHOCT (JIBJI) 3a HAkOM (PMHAHCOBM AKTHBH,
KOHTO Ca ABITOBU HHCTPYMEHTH.

° HOB MOJIeNl 33 O4aKBaHa KpeAuTHa 3aryba (OK3), xoiiTo BKIIOYBA MOAXOM HA TpH eTala, npe3
KOUTO MUHABAaT (HHAHCOBUTE aKTHBH MPY NPOMSHA HA KPEIHTHOTO UM KayecTBO. ETamure Hararar
KaK MafeHo NMPEeanpUATHE OLEHsBA 3aryOuTe oT 00e3LeHKa M KaK Ipuiara Meroga Ha ebeKTHBHHS
MXBEH MPONEHT. ONPOCTEH NMOAXOJ € IO3BOJNEH 33 (JUHAHCOBH AKTHBM, KOUTO HAMAT 3HAYUTENCH
KOMIIOHCHT Ha (MHAHCHpaHE (HAIp. THPrOBCKH B3eMaHus). IIpy IBPBOHAYANHO NpH3HABaHE
peAIPUATHATA 1€ 3aIMCBAT B JIeH-1 3ary0a paBHa Ha O4aKBaHAaTa KPEIUTHA 3aryba 3a CleABaLIATe
12 meceua (unu nanarTa oyakBaHa KpeauTHa 3ary6a 3a TBProBCKY B3€MAaHHWS ), OCBEH aKO aKTUBHTE He
CE CYUTAT 3a 00e31EHEHM.
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»bBOHH TBhPI'"OBUS” EOO/
INPWIOKEHUA KbM I'OAUINEH ®UHAHCOB OTYET (IIPOIBJIKEHNE)
31 AEKEMBPH 2016 r.

CueroBoaHa NOJIHTHKA (MPOABIKEHHE)
Ba3a 3a H3roTBsiHe HA QHHAHCOBHS OTYeET (npoabiKeHue)
(iv) HpencTosimm H3UCKBaHHS (POAbILKEHHE)

3a ¢puHAHCOBHUTE TOJNHY, 3aII0YBAIH TIpeny | deBpyapn 2015 r., IpeANpHATHATA MOTAT 12 n3bepat
Na npunarat no-paso MCQ®O 9 nopaju HAKOA OT ClieAHHTE IPHYMHH:

®  COOCTBEHM M3MCKBAHHS 3a KPEJIUTEH PHCK 32 QMHAHCOBH [IACHBH

® M3MCKBAHHUA 33 KIaCU(UKALKs U OLeHsBaHe 32 (UHAHCOBH AKTHBH

® HU3UCKBAHMA 32 KIacH(HKaLKA U ONEHABaHE 32 (PMHAHCOBY aKTHBHU M [IACHBI,

®  HM3UCKBaHHA 32 KilacuuKalus U OLeHsBaHe 3a GpYHAHCOBM AKTHBH H MACHBH, KAKTO H

OTYHTAHE HA XeILKUPAHETO.

Cnen 1 ®eBpyapu 2015 r. HoBUTE IpaBuia TPAGBa na GHIAT IIPHETH B TIXHATA WAITOCT.

Bn3gelictBue

I{p}’)KCCTBOTO HE 0YaKBa HOBUTE HACOKH a WMaT 3HAYHUTEIICH GCI)eKT Ha KJIaCPI(I)I/IKaL[Id}ITa u
HU3MEPBAHETO Ha (I)PIH&HCOBI/ITC aKTHBH.

Hsma na uMa edexT BEPXY OTUHTaHETO HA YHHAHCOBHMTE MACHBH Ha L{pyKeCTBOTO, Thil KATO HOBHTE
M3UCKBAHMA 32CATAT €AMHCTBEHO (YUHAHCOBM MACHBH, KOUTO Ca ONPEIENEHH 10 CIIpaBe/IHBa
CTOMHOCT Ype3 IPHXOAH U pasxonid, a J{pyecTBOTO He IIPUTexkaBa Takuba nackey. [Ipasuwiara 3a
ornHcBaHe 6gxa npexsrepienu ot MCC 39 ,,dunancosu MHCTPYMEHTH: IIPU3HABAHE H OLEHABAHE" U
He ca npoMeHeHH. HoBnre npasuna 3a oTunTaHe Ha XEIKUPAHETO I CHITIACYBAT B 10-TOJIAMA
CTeICH OTYHTAHETO Ha XEIDKUPAIIN NHCTPYMEHTH ¢ NPAKTHKKTE Ha JIpy)XeCTBOTO 3a yIpaBlieHye Ha
pucKa.

Hosust Mozen Ha ofe3neHka H3UCKBa NPU3HABAHE HA IPOBU3HATE 32 0GE31EHKA Bh3 OCHOBA Ha [10-
CKOpO odakBaHaTa KpenutHa 3aryba (OK3), oTKONKOTO caMo Ha NOHECEHHTe KpeIuTHH 3aryou,
kakbBTO € ciydasT cbriracHo MCC39. Ilpunara ce 3a QuHAHCOBU aKTHMBH, Ki1acHMUIMpaHH Ha
aMOPTH3MPaHA CTOMHOCT, JBIATOBH HHCTPYMEHTH, OLCHEHM MO CHPaBEIIHBA CTOWHOCT B/,
HOroBopHU akTuBM cbriiacHo MC@O 15 ,ITeqan6a ot [{oroBopy ¢ KIHEHTH®, TH3UHTOBU B3E€MaHMUs,
3aIBIDKCHUA 32 W3ILTAMIAHE HA 3a€MH U OIpPE/IEIeH JOTOBOPH 3a M3IUIalllaHe Ha rapaHuuu. Jlokaro
JlpyKeCTBOTO BCe OlIe He € IIPEeANpHeno MoApoGHO OLEHABAHE HA TOBA Kak TMPOBU3UHUTE MY 3a
obeslenka Ime GBHIAT 3aCerHaTy OT HOBHS MOJEN, TO MOXE Ja [OBEIE [0 PaHHO TpH3HABAHE Ha
KpEIUTHHTE 3aryOu.

HoBusr cranpapr BBBeXIa Ol pasiUMpEHH W3MCKBAaHMS 33 OIOBECTABAHE W IIPOMEHH B
npencraBgHero. OyakBa ce Te Oa IPOMEHAT CBI[HOCITA M CTENEHTA HA OIOBECTSBAHUSTA HA
HpyKeCTBOTO OTHOCHO (DMHAHCOBHTE My MHCTPYMEHTH 0cOGEHO B TOAMHATA Ha npUeMaHe Ha HOBHs
CTaHIapT.

MC®O 9 ®unancoBH HHCTPYMEHTH H CBbP3aHHUTE ¢ TAX N3MEHEHNs B JPYTH CTAHIAPTH BITH3a B
cuna Ha | auyapu 2018 r. u e npuer ot EC.

MC®O 15 [Ipuxoau oT 1OTOBOPH ¢ KJIMEHTH M CBHP3AHUTE IIPOMEHH B APYru CTaHAAPTH.

CMCC u3nane HOB cTaHmapr 3a npu3HaBaHe Ha npuxoad. Toif me 3amenu MCC 18, koiiTo ce otHacs
3a morosopu 3a cToky u yenyrn u MCC 11, xofito o6xBarua JoroBopure 3a cTpoutenctso. HoBusr
CTaHIapT C¢ OCHOBABA HA NPHHIUIIA, Y€ IPUXOAUTE CE NPH3HABAT, KOraTo KOHTPOIET HA CTOKA WX
ycIyra ce NpEXBEP/IN Ha KITHCHTA - TAKa IIOHATHETO 33 KOHTPOJI 3aMeHs ChIIeCTBYBAIIOTO MOHATHE 32
PHCKOBETE M IIOJI3UTE.
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2.1

»bOHH THPT'OBUST” EQOO]
ITPUWIOKEHUA KbM I'OJUIIEH ®UHAHCOB OTYET (IIPOABJIXKEHME)
31 JEKEMBPH 2016 r.

Cu4eToBO/IHA NOAHTHKA (MPOALJIKEHMHE)
basa 3a H3roTBsiHe HA PUHAHCOBHSA OTYET (npoabKeHne)
(iv) IpencTostiun H3HCKBAHAA (IPOAbJKEHHE)

Hpe;m OPHXOOET Aa Moxe Ia Obae Opu3HaT TpH6Ba Ja C€ IIPHJIOKH HOB IPOLEC OT MET CTHIIKH:
° PI,E[CHTI/I(i)HLII/IpaHC Ha OrOBOPHUTE C KIIUEHTHUTE;

I/II[eHTI/I(bI/IIII/IpaHe Ha OTAEITHO 3abIKEHNE 32 H3ITBIHEHHUE,

OTIpCIEIIANE HEeHATa HA TPaH3aKIUATA 110 O0roBOpa,

pasnpencisaHe HeHaTa Ha TPaH3aKUUATA 32 BCSIKO OTIOENHO 3aBbJDKCHHE 32 U3IIBJIHEHUE H;
NPH3HABAHE Ha TIPUXOJHTE CIED UIITBIHEHHETO HA BCIKO OTAENHO 3aABb/IKEHUE,

Kr1r040BH IpoMeHY B HACTOSIIATA IIPAKTHKA Ca:

* BCHYKH rpynUpaHy 3ae{HO CTOKY WM yCIyTH TpAGBa [1a Ce OTIMTAT OTIENHO ¥ BCAKAKBH OTCTBIKM
M HaMaeHHs 110 LIEHaTa Ha 0roBopa TpAbBa 1a Ce pasNpelelIaT MeXIY OTAEIHUTE eIeMEHTH.

¢ Ilpuxomure Morar jaa 6BHAT NPUBHATH [0-PAHO, OTKONKOTO NPH CETAIIHHTE CTaHIAPTH, aKo
BB3HArPaXACHHUETO BAPHpA 110 MHOTO IPHYMHY (Halp. CTUMYIH, OTCTBIIKY, TAKCH 33 H3ITBJIHEHUE,
aBTOPCKH M JIMUCH3HOHHH BH3HATP@XICHHA, yCIISIEH PE3YNTAT H T.H.) - MUHHMATHU CyMH TpaGBa
na 6b1aT NpU3HATH, aKO 3a TAX HAMA 3HAYHTENEH PHCK OT 0GPATHO IIPOSBICHHE.

® MOMEHT®T, B KOHTO NPHXOIBT MOXe 1a GbIE IPHU3HAT, MOXKE 4 Ce H3MECTH: HAKOH MPHUXONH, KOUTO
TIOHACTOAWIEM CE NPU3HABAT B Kpasd Ha JAOrOBOpa, MOXE Ja C& HATOXKH [a Ce IIPH3HABAT 3a Le/us
CPOK Ha JfOTOBOpPa M 0GPaTHO.

* lma HOBM CHEUMATHA NPABINA 33 JMUEH3UH, TAPaHIMH, HEBH3CTAHOBAEMH ABAHCOBH XOHOpapy,
AOTOBOPH 32 npogaxk6a Ha KOHCUTHALWMA U JIp.

* KaxTo npu Bcekd HOB CTAHIAPT, ONOBECTABAHUATA CHILO CE YBEIMUABAT.

Tesu cueToBomHM MPOMEHW MOraT Ja NOPOAAT peiuila ebekTd BbPXY GU3Hec NPaKkTHKATE Ha

IPEANPHATAETO N0 OTHOIICHHE HA CHCTEMH, IPOLECH W KOHTPOIH, KOMIEHCALMOHHY H OGOHYCHH

TI2HOBE, IOTOBOPH, JAHDYHO IUTAHMPAHE M KOMYHHKALMSA C HHBECTHTOPH.

JlpyXecTBarTa 1ue MMaT MPaBo Ha H3G0p MeXy IBIHO PETPOCTIEKTHBHO NpIIArate u TIePCIIEKTHBHO

IPUTaraHe ¢ AOMBJIHUTEHH OIOBECTSIBAHN,

Ha Tosu eran JIpyxecTBOTO He € B CHCTOSHHE Jja OLICHH BL3NEHCTBUETO HA HOBMTE [IPABHIA BBPXY
$uHaHcoBuA My oTyer. JIpyXecTBOTO IIe H3BLPIIH IMO-TIOAPOGHA OLEHKA HA BB3ICHCTBHETO B
CIeABALUTE IBAHA/IECET MECELA.

MC®O 15 Ilpuxoan oT J0roBOpM ¢ KJIHMeHTH (M3gaaeH Ha 28 maii 2014 I.), BKINYATEJHO H
H3MeHeHHATa KbM MC®O 15 (n3panenn Ha 11 centemBpu 2015 r.) Bausar B cia ot 1 AHyapu 2018
I. u e mpuet oT EC.

(v) llpeacrosimm M3HCKBAHMHS, Bee olue HenpueTH oT EC

CrepHuTe CTaHIapTH M Pa3sACHEHUs Ca W3NANEHH, HO He ca 3aIb/DKUTE]HH 38 TFOAULIHM OTYETHH
neprony, npuksroyBamy Ha 31 nexemepu 2016 r. 1 He ca Bce owe npuetu ot EC.

MC®O 16 JIn3uHrn me ce 0Tpasy Mpean BCHIKO HA CYETOBOACTBOTO OT JTH3HHTONIOIyYaTeNH | I1e
A0BeJIE 110 MPU3HABAHETO Ha IIOYTH BCHYKY JOTOBOPH 3a HaeM Ha Oananca. CTaHmapThT NpeMaxsa
HACTOAILOTO PasrpaHUYCHHE MEXKIY ONEePATUBHHTE U (MHAHCOBHTE NH3MHTH M H3UCKBA
NPH3HABAHETO Ha aKTHB (IIPaBOTO Ha MOJI3BAaHE HA HAaeTHs 00EKT) U PHHAHCOB IACHB, 32 /14 ce
[U1aIaT Ha€MH 32 ITOYTH BCUYKH JIU3HHTOBU TOroBopy. ChILUECTBYBA OIIINS 33 0CBODOKIaBaHE 33
KpaTKOCPOYHH JIM3UHTH M TAaKKUBa C HUCKA CTOHOCT.

OT4eTsT 32 JOXOAUTE CHIIO ILE € 3aCerHaT, Thil KaTo 06IIKUTE Pa3XOH OOUKHOBEHO Ca II0-BUCOKHU B
MO-PaHHNUTE FOMAHMHY Ha JIM3UHIA U IIO-HUCKHU B MO-KECHUTE FOJUHH.
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»bBOHH TBPI'OBHSA” EOO/J
IPUIOKEHWS KbM I'OJUIIEH ®PUHAHCOB OTYET (ITPOABJIKEHWE)
31 JEKEMBPH 2016 r.

CueToBOAHA MOJIHTHKA (IPOABIKEHUE)

Basa 3a H3roTBsIHe Ha PUHAHCOBHS OTHeT (IPOIbILKEHHE)
(v) lpeacrosmm H3uCKBaHusl, Bee ole HenpHern ot EC

Ocgen ToBa, OnepaTHBHUTE PasXou Ie GbIAT 3aMEHEHH C JTHXBA M AMOPTH3ALYS, TAKa Ye KITIOUOBHTE
nokasareny, kato EBITDA, we ce mpomensaT. OnepaTHBHUTE NAPHYHU MOTOLH e GBIAT MO-BUCOKH,
KaKTO MIapUIHUTE IUIAIIaHNA 32 OCHOBHATA Y4CT OT JIM3MHIOBOTO 3aNBIDKCHHE Ce KIIaCH(HIMpaT KaTo
(uHancoBa AeitHOCT. CaMo 4aCTTa Ha IUTAIAHKATA, KOATO NPEACTAB/IABA IMXBATa, MOKE 1A MPOLBIDKU
Ia ObJie NPEACTaBAHA KaTo OTIepaTHBHY NaPUYHM NOTONM. OTYNTAHETO IPH JINSHHIOAATENA HIMA 13 Ce
TPOMEHHM 3HAYUTENHO. HsKoM pasnuku mMorar fa BB3HHUKHAT B Pe3y/TaT Ha HOBHTE HACOKH OTHOCHO
OIIPENIENIAHETO HA JIM3HHTA.

Cerraco MC®O 16, n0roBopsT € MH3UHIOB, aKO MPEXBBPJA CBOETO IIPABO HA KOHTPON BBPXY
TIOJI3BAHETO HA HACHTH(MUMPAH aKTHB 32 OTPE/IE/ICH [IEPHOJ OT BPEME B 3aMsAHA Ha BE3HATPAKICHHUE.

Brn3gelicTBue
KoM narara Ha oTunrane Jpy:KeCTBOTO HAMA JTH3HHTOBH 3aIBIDKEHMIS.

MC®O 16 Jluzunru Bmu3a B ciia Ha 1 sHyapu 2019 r. JlomyctuMo e M0-PaHHO NpHIATaHe, aKo
MC®O 15 Bnese B cuna B cbimua MoMeHT. CTaHAAPTHT Ce 0YakBa na 6b1e mprer or EC 1Ipes BTopara
monoBuHa Ha 2017 1.

IlpusnaBane Ha Otcpoyenn Jlanbunn Axruey 3a Hepeannsupanu 3ary6u — Msmenennst 8 MCC
12

Hsmenenusra, Hanpasedt B MCC 12 npes suyapu 2016 r., 1aBaT passiCHEHHS 32 CYETOBOIHOTO
OTYUTAHE HA OTCPOYCHHUTE NaHbIM, KOTATO aKTHB CE U3MEpPBa 0 CIPaBeLIMBa CTOHHOCT, KOATO € MO
JaHBYHATA OCHOBA Ha aKTHBA. [lo-criennanHo, NI3MEHEeHUTA TIOTBEPIKIABAT, Ye:

. BpemeHHa pasinka ChINECTBYBa, KOrato GalaHCOBaTa CTOMHOCT HA aKTHBA € IIO-MalKa OT
NaHbYHATa My OCHOBA B Kpas Ha OTYECTHHA HEPUOJ,

. [Ipeanpuarre MoXe 1a IpHeMe, Ye e BE3CTAHOBU CyMa, KOATO € I0-BHCOKA OT GaaHcoBaTa
CTOMHOCT Ha aKTHB, 3a 1a OLleHH Obaemara cu obJiaraemMa neqanba.

. Korato naub4HOTO 3aKOHO/ATENCTBO OIPAHHYABA H3TOUYHKKA Ha obnaraema medanta, cpely
KOHTO Morar jia GbAaT BB3CTAHOBEHH ONPENC/ICHH BHIOBE OTCPOYEHMTE NAHBUHM AKTHBH, TO TOBA
MOXe J1a Ob/Ie OLIEHEHO caMO B KOMOUHALIMA C JIPYTH OTCPOYEHH JaHBYHH aKTHBM OT CHIUMA BU,

. JlanbyHUTE OONEKYEHHs, MPOM3TH3AIM OT BB3CTAHOBIBAHETO/OOPHIIAHETO HA OTCPOUCHH
JAaHBYHU aKTHBY, Ca U3KJIOUEHH OT OYakBaHaTa Objclua obnaraeMa redanfa, KOATO ce H3MON3BA, 32
JIa Ce OLIEHH BB3CTAHOBABAHETO HA TE€3W AKTHBH.

IlpusnaBane Ha OTcpouenn AaHbYHH AKTHBH 32 Hepeain3HPaHH 3ary6u — M3menennero B MCC
12 Bnusa B crra ot 1 syapu 2017 r. Ouaxsa ce aa 6sae npuero ot EC npes BTopoTo TpuMecedue Ha
2017 r.

Huauunarupa 3a onosecrasane — U3menennsa B MCC 7

3a B Obmeme me ce m3uckBa JIpykecTBara Aa OOSCHSABAT NPOMEHUTE B 3aIbIDKCHHATA CH,
NPOU3IM3AIK OT QpuHaHCcoBa neiHOCT. ToBa BKIFOYBA NIPOMEHH, IPOM3MU3AIIN OT MAPHYHM TOTOLH
(ToecT yCBOSBAaHHA W IOracsABaHHsS HA 33EMH) M HENAPMYHM NPOMEHH KaTo NpHIOGHBAHWS,
NPEXBBPIAHUS, HATPYNBAHE HA JIMXBH M HEPEATM3HPaHH KypCOBH pasNuk. [IpoMEHHTE BEBB
(puHaHCOBUTE aKTHBY TPAGBA Aa GbIAT BKIHYEHH B TOBA ONOBECTSABAHE, aKO MAPHYHATE MOTOLH ca
Gt WK e 63T BITIOYEHH B TAPUYHHTE MOTOLM OT QMHAHCOBA NEHHOCT.
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»BOHU THPTOBUS” EOOJT
NPHIOKEHISI KBM I'OJUINEH ®UHAHCOB OTYET (ITIPOABJKEHUE)
31 TEKEMBPH 2016 r.

2.1

CyeroBoaHA NOJIMTHKA (npoxbiKkenue)
ba3a 3a usroresine na gpuHancoBHS oTYeT (mponb/mxenue)
(v) Hpencrosunu usucksanus, Bee ome Henpuern ot EC (nmpoab.nkenue)

WHunyaTyea 3a onoBecTsBane — H3menenns B MCC 7 B cwna ot 1 AHyapu 2017 r. u ce oyakBa na Guae
npuera ot EC npes BTopoTo TpuMeceune na 2017 r.

Ilponax6a wiM Brnarame Ha akTuBH MEXIY HMHBECTUTOP M HEroBOTO acOLMHPAHO WIH CHBMECTHO
npeanpuarie — Hamenenne ua MCPO 10 u MCC 28

CMCC HanpaBy u3sMeHeHus ¢ orpanuueH o6xsar 8 MCDO 10 Koncomuavpany $buHaHcOBH oT4eTH H
MCC 28 HHBecTHIIE B aCOLMUPAHY U CHEMECTHI TIPEATIPUATHS

IIpoMeHHUTE passiCHABAT CYETOBOAHOTO TPETHPaHe Ha Mpojax0a WIH aMOPTU3HpaHe HA AKTHBH MEXIY
MHBECTUTOP W HEFOBHTE ACOLMHPAHH WM CbBMECTHM Mpexnpustus. Te [IOTBBPKAEBAT, Y€ CYETOBOAHOTO
TPETHpaHe 3aBHCH OT TOBA [aIM HENMapHYHH aKTHBH, NPOLANEHY WM BIOKEHH B 4COLIMMPaHO MM
CBBMECTHO NpPCANpHATHE, MpeAcTaBIaBar "GusHec" (CBHINIACHO onpeneneHueTo Ha MC®O 3 Bmsmec
kombuHanuy). Korato Hemapuynm aktusm NIPENCTaBIABAT OM3HEC, MHBECTHTOPEHT Ml NPU3HAE IThHIHATA
nmeyanba wiM 3ary6a oT mposaxOaTa WM BIATAHETO HA AKTHBA. AKO aKTHBHTE HE OTrOBapAT Ha
OIPE/IENEHUETO 3a Gu3Hec, nevanbara win 3arybara ce NpU3HAaBa OT HHBECTUTOPA CaMO [0 CTENeHTa Ha
BJIOXCHUATA HA NPYTHMs MHBECTHTOP B ACOLMMPAHOTO MM CHBMECTHO npennpustie. M3menenusara ce
Tpunarar nepenekTusHo. Ipes nexemspn CMCC pelm a OTI0%M qaTaTa Ha BIM3aHe B CHJIA Ha TOBa
H3MEHEHHE I0KaTO He (MHATH3NpA M3CICABAHETO CH BBPXY METOMIA Ha CBBP3aHMS KallHTAL.

PassacHenns kom MC®O 15 Ilpuxoan ot moroBopH ¢ KiIMEHTH (n31an0en Ha 12 anpun 2016) Brusa B
cuna Ha | syapu 2018 r. 1 ce oyaksa na 616 MIPUETO Npe3 BTOPOTO TpuMeceuue Ha 2017 T.

N3smenenus kbm MC®O 2 Karacuduxanus u usmeppane na TPAH3AKUHMHTE N0 MIaILaHe HA §a3aTa
Ha aKnuH (M3aned Ha 20 rond 2016) Biu3a B cuta Ha | anyapu 2018 r. 1 ce o4akBa na 651e nprer mnpes
BTOparta rnojnoBuHa Ha 2017 r.

Hsmenenuss kbm MC®O 4: Ilpuiarane ma MC®O 9 DUHAHCOBH HHCTPYMeHTH ¢ MC®O 4
3acTpaxoBaTe/inu 10roBoOpH (H3ageH Ha 12 centemBpH 2016 r.) Biu3a B cina Ha | sinyapn 2018 1. u ce
OyYakKBa 1a 0bae onobpen npe3 2017 1.

Fomnminu monoGpenust ua MCPO - Iuksa 2014 r. -2016 r. (u31anen na 8 nexemspu 2016 r.) Buza B
cuna Ha 1 siHyapu 2017 r. u 2018 1. u ce ouakBsa 1a 6B1e ono6pen npes Bropara nojoBHHa Ha 2017 T.

H3menennss ua MCC 40: IIpexBbpasiHust HA HHBECTHIMOHHH MMOTH (usnagen Ha 8 gexemspu 2016
I.) Biu3a B cina Ha | siyapu 2018 T. 1 ce ogakBa na 6bae onobpeH mpes Bropara mooBuHa Ha 2017 T.

KPMC®O HUnrtepnperauns 22 Caeiku B dYKAECTPAHHA BANYTA H aBAHCOBH ITALNARHS (W3adeH

Ha 8 nexemBpH 2016 r.) B1M3a B cuia Ha | anyapu 2018 r. u ce ouakBa xa Gvae onoGpen [IPe3 TPETOTO
TpHMeceune Ha 2017 1.
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2.2

2.3

»bOHH TBPI'OBUA” EOOJ
INPAJIOKEHUS KbM I'OJUIIEH ®PHHAHCOB OTYET (ITPOABIXKEHHUE)
31 JEKEMBPH 2016 r.

CueToBOAHA MOIHTHKA (MPOABIIKEHHE)
Cheaxn B 4y:K1ecTpaHHA BaJyTa

(1) Pyuxyuonania sanyma u anyma Ha npedcmassme

Ortnennnre enementy Ha QuHAaHCOBUA OTueT Ha JIPYXECTBOTO CE OLEHABAT BB BATYTATA HA OCHOBHATA
HKOHOMMMECKA CPENIa, B KOATO TO H3BBPIIBA AeHHOCTTA cH (“dyHKIIMOHATHA BayryTa”), PHHAHCOBHTE OTYETH
Ca Mpe/ICTaBeHH B OBJITapCKH JIeBa, KOATO € M (YHKIHOHAIHATA BATyTa M BATyTaTa Ha NPENCTABSIHE Ha
ApyxecTBOTO. BBIrapcKusiT jeB € ¢ QUKCHPaH Kypc KbM €BpoTo OT 1 sHyap: 1999 T. mo cunara Ha
BEBEJIEHN BanyTeH 6opx B Benrapus.

(2) Coenxu u canda

Crnenxute B Yy)kIecTpaHHa BalyTa ce TpaHCHOpPMHpAT BEB ()YHKUMOHATHA BATYTa, KaTO CE HPUIAra
OGUUMATHEA KypC 32 CHOTBETHHA AeH. [leyanbure u 3aryGHTE OT NPOMSHA BbB BaJ[yTHUTE KYPCOBE,
BE3HUKHAIU B PE3YJNITAT HA PAsIUTaIl@Hus [0 COEIKH B Iy:KAECTPaHHA BATyTa, KAKTO M OT IPEOLEHKA II0
3aKJHOTUTEIICH BTYTEH KypPC Ha ACHOMUHHPAHUTE B 1Y)KIECTPAHHA BAITyTa aKTUBH U IACHBHU CE NPU3HABAT
B nievasnfara WIH 3arybdara.

[lapuyHuTe aKTHBH M ITACHBU B Y)KAECTPAHHA BANYTA CE€ OTYUTAT IO 3aKIIOUMTENEH Kkypc Ha BHB kbM
Jarara Ha 6arnaHca.

Hmorn, Mamiuan u chopbxenns (MMC)

WMoTH, MAalIMHE M CBOPBKEHMsS Ca TPEACTABEHH [0 MCTOPUYECKA LEHa, HAMaleHa C HATpYIaHATa
aMOpTH3alMs ¥ HaTpynaHaTa obesuenka. Meropudeckata CTORHOCT BKIIOYBA Pa3X0aH, KOUTO IUPEKTHO CE
OTHACAT KbM MPUAOOMBAHETO HA aKTHBA (IIOKYIIHA [IEHA, MUTA M HEBH3CTAHOBHMH JNAHBIIH, KAKTO W BCHUKH
IIPEKH Pasxo[y 3d IPUBEXKIAHETO HA AKTHBa B PabOTHO CHCTOSAHHE).

[ocnensamure pasxonu ce NpUOABAT KbM GallaHCOBaTa CTOMHOCT HA aKTHMBA WIM CE OTHHTAT KAaTO OTHENEH
aKTHB, CaMO KOraTO Ce 04aKBa, ue J[pY>KeCTBOTO Lie NOTy4s GhIEIIN NKOHOMHYECKH U3rO/H CBBP3aHH C
ymoTpebara Ha TO3M aKTHB M KOTaTO OTYETHATA MM CTOWHOCT MOXe Aa GBIE JOCTOBEPHO ONpENC/IeHa.
BanancoBara cTOAHOCT Ha 3aMEHEHATa YacT Ce OTIIHCBA. BCHYKH IPYTH pasXomw 3a MOMNPHKKA H PEMOHT
ce oTpassBar B mevanbara wiM 3arybara B NEpHofa, B KOUTO ca H3BHPIICHY.

PasxomuTe 3a HpI/IIIOGI/IBaHC Ha MMOTH, MalIMHHU ¥ CHOPBKEHUA HE C€ aMOpTH3Hpar. AMOpTI/I3aI.lI/I$ITa Ha
OCTAHAINTEC MMOTH, MalllHHH U CROPBKEHUA C€ HAYUCIIABA IO JIMHEHHNA METOn C LEl pasnpeacinaHe Ha
pa3snukarta Mexay fanaHcoBaTa CTOMHOCT M OCTATHYHATA CTOMHOCT BBPXY NOJIC3HUS KHUBOT Ha aKTUBUTE,
KaKTO cieaBa.

I'pynu akmusu

MaruvHy U CHOPBHKEHIA 2-5 roauHu
TpaHcriopTHM cpencTBa 4-7 roguen
Cronancku nHBEHTAp, 063aBekane U 00opyaBaHE 2-7 ropuHn

Pasxonute no 3aemu 3a npuno6usane Ha UMC ce 0TYMTAT KaTO TEKYIOM Pa3Xxoau Ipe3 IIepHoIa, 32 KOHTO
Ce OTHACAT, OHeXe JIpyKeCTBOTO HAMA OTTOBAaPSIIM HA YCJIOBHATA 32 KAIIMTATH3ALHNS aKTHBM.

OcraTs4Hara CTOHHOCT U IIONIE3HIS XHMBOT Ha aKTHBHTE CE IPEPA3ITIeKAT, H aKO € HEOOXOIUMO, Ce IIPABAT
CHOTBETHH KOPEKIMH KbM BCAKA 1aTa HA U3TOTBAHE Ha (JMHAHCOBHS OTYET.

BanaxcoBata CTOMHOCT Ha akTHBa ce HaMalABa He3abaBHO 10 BH3CTAHOBHUMATA MY CTOMHOCT B CIIy4auTe
Korato 6aaHcoBaTa CTOMHOCT Ha aKTHBA € [0-TOJIAMA OT HErOBaTa OYaKBaHA BE3CTAHOBMMA CTONHOCT.
IleyanGute u 3arybute oT u3BafieHNTE OT YNOTpeba aKTHBY CE ONPEAENAT Ype3 CPABHEHHE Ha IOTydeHaTa
lieHa ¢ 6anaHcoBaTa UM CTOMHOCT U Ca NPEICTaBeH!U B IPYTH NPUXOIM B OTYETA 32 BCCOOXBATHUA LOXOL,
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2.6

2.7

»BOHU ThPTOBUSI” EOOJT
HPHJIOKEHHS KBM I'OJUINEH ®PUHAHCOB OTYET (ITIPOABJDKEHUE)
31 IEKEMBPH 2016 r.

CueroBoqHA NOIMTHKA (npoab.KeHue)
Ofesnenka Ha He)UHAHCOBH AKTHBHU

AKTHBH, KOUTO MIMaT HEOTIPE/IeNIeH TIONIE3eH sKHBOT He e AMOPTH3HPAT, a Ce IIPOBEPsBAT 3a 06e31eHKa Ha
roauuza 6a3a. AKTHBH, KOHTO C¢ aMOPTU3MPAT, Ce IPETNEXIAT 33 HAIHYHE Ha obe3lleHKa, Koraro ca Ha
Jtue CHOUTHS MM MMa [IPOMSHA B 0GCTOATEICTBATA, B [IOZIKpena Ha TOBa, ye GalancoBaTa CTOHHOCT Ha
AKTHBHTE HE € Bb3CTaHOBHMA.

3a 3ary6a or oGeslueHKa ce MPU3HABA CyMaTa, ¢ KOSTO GalaHCOBaTA CTOHHOCT Ha aKTHBa HAIXBHPIA
BB3CTaHOBMMaTa. BB3CTaHOBMMATAa CTOHHOCT € MO-BHCOKA OT CIpaBeyINBaTa CTOMHOCT, HAMAaJeHa C
pasxonmute 3a npojtaxkGara, H CTOMHOCTTA B yroTpeba.

3a nenuTe Ha IIpeneHKaTa 32 06E31EHKa, AKTHBHTE e IPYNHpar Ha Bh3MOKHO Hal-HHCKOTO HHBO, 33 KOETO
MMa OTIEITHA pasrpaHUMMH TAPHYHU OTOLH (€XMHULH, FeHEPUPAIY NAPHYHH noroux). Hedunaucosure
aktuBH (6e3 TBProBcKara pemyTaius), KOUTO ¢a GHIH 00€3LEHEHH, Ce MpepasrIex/IaT 3a BE3MOKHO
BB3CTaHOBsABaHEe Ha 00e3LEHKATa Ha BCAKA OTUESTHA JATA.

DUHAHCOBH AKTHBH

OunHaHcoBHUTE AKTHBM, [PHTEXAaBaHH OT /[IpyeCTBOTO, IpPEACTABIABAT 33a€MHM M  B3EMAHHS.
Knacupuxanmsara ce wuspnpmsa Cropen LENTa, 3a KOATO ca MpHOOOUTH (HMHAHCOBHTE AKTHBYL
PeKoBoacTBOTO OMpenens KIIaCH(HKALMATA Ha (MHAHCOBHTE CH aKTHBH B MOMEHTA Ha MOKYTIKATa.

3aeMH 1 B3EMAHNA Ca HelePHBATHBHY DEHAHCOBH aKTHBH C $uKcHpary WK OIpeENeHy INTAIAHHS, KOUTO
HE CC KOTHpAT Ha aKTUBeH nasap. Te Bb3HUKBAT, Koraro JIpyKeCTBOTO JaBa apH4HK CPeJCTBa, CTOKY WIN
YCIyrd IMpEKTHO Ha eGuTopa 6e3 HaMepeHHe 1a TBPryBa ¢ Tesd pasdeTd. Te ca BKIIOYEHU B TEeKYLIHTE
aKTHBM, C M3KIIO4YCHHE HA TE3W C Malek IOBeve oT 12 Meceua cren naTaTta Ha Gamadca, KOHTO ce
KIaCH(QHUUPAT KaTo HETeKyIlH. 3aeMHTe W B3eMaHMATA Ha Hpy*,ecTBOTO ce BKIIOYBAT B CUECTOBOIHHS
Gananc B kareropusaTa Ha ,,THPrOBCKH 1 APYTH B3EMAHHS" H »ITAPUYHK Cpe/ICTBa U ekBUBaneHTH” (IIpui.
2.7u2.38).

DUHAHCOBUTE aKTHBY [IbPBOHAYAIIHO CE OTUHMTAT 10 ClpaBe/l1vBa CTOMHOCT Ha JaTaTa Ha CAENKAaTa 3aeIHO
C PasXOlUTE 0 TPAH3AKMATA 32 BCHYKY QUHAHCOBY aKTHBH. HBECTHIIMY Ce OTIIMCBAT, KOraTo rpaBara
338 IONyqaBaHC Ha MApHYHUTE MOTOLH OT WHBECTHUMH Ca WM3TEKNIM WIH ¢a OWIH NPEXBEPICHN H
HpyX€eCTBOTO € IPEXBLPIUIO B CHIIECTBEHA CTENEH BCUYKH PHCKOBE H M3roi¥l 0T COOCTBEHOCTTA. 3aeMHUTE
¥ B3EMAaHMATA CC OLEHABAT MO aMOPTU3yeMa CTOHHOCT, M3LON3BAMKH METONA HA e(eKTHBHMS TUXBEH
[IPOIIEHT.

Ha narara na Ganasca JlpyxecTBoTo oueHsBa mamy CBILECTBYBAT OOEKTUBHH HNOKA3aTENICTRA, U IANEH
(HHAHCOB aKTWB WM rpyma oT (UHAHCOBM AKTUBH ca obesleHeHH. TecTBaHeTo 3a ofesleHka Ha
TBHPTOBCKUTE B3EMaHHA € onmcaHo B [Ipwioxkenne 2.7,

Marepnaunn 3anacu

Marepuannure 3amack ce oLEHABAT 1O MO-HHUCKATA OT LiGHA HA npuacOMBaHEe M HETHAaTa pearn3yeMa
crofinoct. CTOMHOCTTa MpH NOTpeGieHMe Ha MaTepUATHUTE 3alack ce ompefend 10 METOAa CpPeIHo-
MpeTerieHara croiHocT. CebecToMHOCTTa Ha rOTOBATA NPOAYKLMA M HE3aBBPIIEHOTO TIPOM3BOJCTBO CE
o0pasyBa OT CTOMHOCTTA HA BIIOXEHWTE MATEPHaNd, TPYX, OCHTYPOBKH, aMOPTHM3aUWsd, APYTH NpeKH
PasXOl¥ 1 HE BK/IIOYBA pasXONWTe IO 3aeMH. HeTHara peanusyeMa CTOHHOCT € paBHa Ha OYaKBaHATA
TpOAAXKHA LIEHA, TP HOPMAITHO NPOTHYaHe Ha JeHHOCTTa, HAMAJIeHA C IPSKO CBBP3aHUTE ¢ NpoAaxGaTa
pasxomu.

Toproscku B3eManun

TsproBekuTe B3eMaHUsA Ca NBIKHMH CYMH OT KITHEHTH 3a IIPOAkGa HA CTOKH H YCIIyTd, U3BBPIIBAHU B
00uHaiHIs X0/ HA CTOMIAHCKATA AeHOCT. AKO ChOUPAHETO Ha B3EMAHETO Ce 0YAKBA 1A 6v1e 8o enHa rogHHa
WK NIO-MaNKO (VI HOPMATHHUS [MKB HA CTONAHCKATa AEHHOCT € MO-IBIBL), Te ce KIacHQHIMpaT Karo
TEKYIM aKTHBH. B IIPOTHBEH CiTy4aif Te ca IPEACTABEHH KATO HETEKYIH aKTHBHY,
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2.7

2.8

2.9

2.10

»bBOHH THPTOBUA” EOO/]
IIPUJTOKEHUS KbM I'OJUUIEH ®PUHAHCOB OTUYET ([MPOIBJI’KEHUE)
31 JEKEMBPH 2016 r.

CueroBoaHa NoaHTHKA (IPOABILKEHHE)
Teprosckn B3emanus (Mpoab/HKeHHE)

T’BpFOBCKPITC B3CMaHHA C€ TpPU3HABAT IIBPBOHAYAIHO IO CIIpaB€IHBA I1ICHA, & BIOCIEACTBHUE IIO
AMOPTH3HpaHa CTOMHOCT KaTto ce H3MOJI3Ba METOZa Ha e(beKTI/IBHI/ISI JINXBCH IMPOUCHT, HaMaJicHa ¢
CBEHTYyallHa NIPOBH3UA 3a O6C3HCHK&. HpOBI/I?.Hﬂ 3a 06e3ue}nca C€ 0OT4YHTa B cnyqaﬁ, H€ CBIIECTBYBA
00EKTHBHO JAOKa3aTreyICTBO, 4Ye ﬂp}’)KGCTBOTO HAMa na 6’5}13 B CBCTOSTHHE a4 c1;6epe BCHYKWTE ¥ TBIKUMH
CYMH, CBIVIACHO II'bPBOHAYAIHUTE YCIIOBHUA O OTHOLICHHE Ha CHOTBETHUA pasuer.

3HaunMu (bI'IHaHCOBI/I 3aTPYAHCHNA Ha 3adb/DKEHOTO JIMLE, BEPOATHOCT 3a o0sBABaHEe B HECHCTOSTEIHOCT
H TNKBHOANMA, (i)I/IHaHCOBO NPECTPYKTYPHPaHE WIM HEBB3MOXKHOCT 3a M3ILTAIAHE HA IbIra ce opueMar
Karo HHOUKATOP, Y€ THPrOBCKOTO B3eMaHe € 00e31EHEHO.

Ha 0663H6Hl(a NOJJICIKAT BCUYKU MIPOCPOICHH B3€MaHHA. CyMaTa Ha O6C3IICHKaTa € paBHa Ha pasJiMKarta
MEXIY fanaHcoBara CTOMHOCT Ha B3€MaHETO W CeraliHara CTOHHOCT Ha OYaKBaHHTE 6’B,Z[CH.IM MMapuiIHAu
NOTOIH IUCKOHTHPAaHH C C(‘I)CKTHBCH JIHXBEH ITPOLCHT.

BanancoBara CTOMHOCT Ha aKTHBa Ce HAMATABA YPe3 U3NON3BAHETO HA KOPEKTHBHA CMETKa, A CTOMHOCTTA
Ha 3aryGara ce 0TpassBa B 0TYeTa 3a BCeOOXBATHHSA TOXOM KaTo APYIH PasXxoMH - Pa3xo/i 3a MPOBHU3HH H
obestiekn. KoraTo ThProBcko B3eMaHe € HeCHOHPAEMO, TO CE OTIHMCBA OT KOPEKTHBHATA CMETKA Ha
TBProOBCKATE B3eMaHus. [loce/Banio Bb3CTaHOBABAHE HA CTOMHOCTTA, KOATO € OTIHCAHA, CE OTPa3siBa B
HaMaJIeHHE Ha ,,pa3XOaH 33 IPOBHU3HU U 00e3LEHKH” B OTYETA 33 BCCOOXBATHHA HOXO/.

l'Iapanu CpeacTBa H EKBHBAJICHTH
HaprI‘lHI/IT € Cpeacrea ¥ MapuIHH EKBUBAICHTH BKIIIOUBAT [TapUYHU CPEACTBA B Kaca U 1o 0aHKOBY CMETKH.

T’bpl"OBCKH 3aabJIAKEeHHA

T’BpFOBCKHTC 33a4BIDKCHUA Ca 3a0BIIKCHH 3a 3aIUIalllaHe Ha CTOKW WIKH YCIIyTH, KOHUTO Ca 8Y: 001 HpHJIOﬁHTH
OT OOCTABYHIM B 0OMYalHHUA X0/, Ha CTONAaHCKATa ZEHHOCT. T'prOBCKHTe 3a0bJDKCHHA CE KJ'[aCH(I)I/II_IIpraT
KaTo0 TCKYLIH 3a0BbJDKECHHA, aKO IUTIALIAHETO € OBIKUMO B PaMKHTE Ha €IHa rogWHa WIH II0-MalKoO (I/I.TIH
HOPMATHHAT IUKBJI Ha CTOITAHCKATA JAEHHOCT € IIO-OBJIBT ), aKO CITY4adAT He € TaKbB, T€ C€ IIPECACTABAT KaTo
HETCKYIIH 3abJIXKEHUS.

T'Bpl"OBCKHTe 3a0bJKCHNS C€ NPU3HABAT NMBPBOHAYAIIHO 10 CIIpaBEJIMBA 1I€HA, a4 B IOCICJACTBUE IO
aMopTH3MpaHa CTOMHOCT KaTO CE H3II0JI3BA MET 0Ja Ha e(beKTI/IBHPISI JINXBEH ITPOLEHT.

3aemn

3aeMuTe ce NpH3HABAT ITBPBOHAYAIHO O CHPABETHBA CTOMHOCT, HAMATIEHA C HanpaBeHHUTE PA3XOIH 10
M3BBPIIBAHECTO HA TPaH3aKLUsATA. B mocnencTsue 3aeMuTe ce 0OTYMTAT [0 AaMOPTU3NPYEMa CTOMHOCT; BCAKA
pasinka MeXAy ABKMMHTE IUIALIAHUS (HCTHPAHH C Pa3XOHTE MO M3BBPIIBAHETO HA TPAH3AKIIMUTE) H
CTOHHOCTTA Ha 3aeMa Ce MpHU3HaBa B NewanGara WM 3aryfara npes mepHoa Ha 3aeMa, KaTo ce M3Moj3Ba
MeTo/a Ha e(heKTHBHATA JINXBA.

3aeMuTE ce KIacHGHUIMPAT KAaTO TeKYILU 33 bIKEHHS, OCBEH aKo JpyXecTBoTO NMa Oe3yCIOBHO IIPaBo Aa
OTCPOYH YPEXNAHETC Ha 3aJb/DKEHHETO 3a IIepHoA Hali-Manko 12 Mecena ciel AaraTa Ha CYETOBOIHMA
OaJaHc.
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»BOHHU TBPTOBHUS” EOOJL
IIPWIOKEHUSA KbM I'OJUIIEH ®UHAHCOB OTYET (IIPOIBJI)KEHUE)
31 JEKEMBPH 2016 r.

CueroBoana momTHKa (IPOAbILKEHHE)

Texywn u oTcpodenn Janbun BLPXy J0X0a2

TexyluAT NaHbK BBPXY HOXONa Ce M3YMCIABA HA 0a3a NAHBUHHTE 32KOHH KbM larara Ha Gananca.
PrroBoncTBOTO mepHomMYHO mpeolensBa mosuumuTe cH, OTPa3eHH B [NaHBYHHTE IeKIapauuM, Mo
OTHOIMICHHE Ha OOCTOATENCTBA, B KOMTO NPWIOKHMATA NaHBYHA HOpMaTHBHA ypenba ¢ o6exT Ha
MHTCPIIPETAHA M OT4HTA MPOBH3HH, KHAETO € HEOGXOIMMO, 3a CyMHTE, KOHTO Ce OYaKBa jia Gbiar
IOBIDKAMY KaTO NaHBLIM.

OrcpoueHuTe maHbBUM BBPXY Meyanbara ca OIIpEJNIE/IEHH, KaTo ce Npriara 6amancoBus MeTol, Ha 6a3a Ha
BPEMEHHHTE paslMK{ NPOMITH3AIIM MEX/y JIAHPYHHUTE OCHOBH HA AKTHBHTE M NACHBHTC M TEeXHHTE
6anaHcoBM CTONHOCTH BEB (DHHAHCOBHSA OTYET. Orcpoyenn fansnu 06ade He ce MPH3HABAT aKo [POH3NA3aT
OT IIbPBOHAYANTHOTO NIPU3HABAHE Ha aKTHB WM HaCHB B CHEJIKA PA3TMYHA OT GH3HeC KOMOUHAINLL M KOSTO
Ha JlaTaTa Ha C/IeJIKaTa He C€ 0Tpa3sABa HUTO Ha CYETOBOIHATA, HUTO Ha 0GJaraeMara nevyanta win 3aryGa.
OtcpouennTe NanbLy ce ONpPENeNAT upes TNIpAJIaraHeTo Ha Te3H AAHBYHH CTABKM M HOPMATUBHA ypenba,
KONTO Ca B CHJIA MK MO CHIIECTBO BBBEAEHH B CHJIA KbM JaTaTa Ha GamaHca M ce 04akBa 1a Ovmar
TIPHIIOXKCHH, KOTAaTO OTCPOYCHMTE NAHBYHM aKTHBH WIH OTCPOUYEHHTE NaHBLYHH TACHBH Ce IIPOSABAT ¢
obparHa cua.

OTCpO'—IeHI/I AaHBIHU ITAaCUBH C€ NTPU3HABAT B I'BJIEH pa3Mep. OTCpO‘IeHI/I J2HBIHH aKTUBH Ce€ ITPU3HaBaT A0
pasMmepa, 10 KOWMTO € BEPOATHO Ja ca Ha JHIe obmaraeMu neyaaby B 6’1:1161].(6, KOHUTO na MO3BONABAT
AaHBTHHTE BPEMCHHUTE Pa3iiiKH Ja OBIAT M3NOM3BAHU. 3a OIPCHC/IsIHE HA pa3sMepa Ha akTHBHUTE U
HacHBUTE TI0 OTCPOYEHH NAHBLH CE npunaraT JaHBYHHU CTaBKH, KOUTO C€ OYaKBa na 6paar BaJIMOHHA MPEe3
NepHoaa Ha TAXHATA peasih3alns.

CT:HleCTB}’BaHIH JAaHBYHH 331‘}’61/1 CC OLICHSABAT I10 OTHOILIEHHUE HAa HAJIMYHH KPHUTEPHUH 3a MPHU3HABAHE BEHB
(bHHaHCOBI/ITe OTHETH NIPpeAH Ja 6’1:113 OTPa3CH aKTHUB II0 OTCPOUYEHH OAHBIH. TakbB ce IIpH3HaBa, KOraro
CBIIECTBYBA BEPOATHOCT 34 PCANHU3NPaHETO My ITOCPEACTBOM 6’5,[[61[11/1 JaHbYHU Tleyanou.

CoGcTBeH kanuTan
JlsanoBere Ha coGcTBEHHIMTE ca KTacU(MLINPAHM KaTo OCHOBEH KaIlMTAal. Pazxonute 1o u3paBaHe Ha HOBH
AAMOBE CE MOKA3BAT KATO HAMAJICHHE Ha COOCTBEHN KallHTA, HETHO OT JAHBLH, OT NOCTBILICHHSTA.

JoXoaH Ha HaeTH JMna

Kpamxocpounu doxodu na naemu nuya

Kparkocpounure 3agpmKxenns kmm TIepcOHaNa BKIKOYBAT HAJJHULIH, 3aIUTaTH ¥ COLIHATHH OCUTYPOBKH TI0
TAX. JIpyXKECTBOTO OTYMTa TEKYINH 3aABIDKEHMS IO KOMITEHCHPYEMH OTIIYCKH, BB3HUKHAMM Ha 0asza
HEU3IION3BAH IJIATEH TOIMIIIEH OTITYCK.

3advacicenus 3a nescuouno ocuzypseane

o nvHms Ha mnaH ¢ nedunupanm BHOCKH, [pyecTBOTO M3mnaia BHOCKU B IBPXKABHO YIPaBIABAHU
HEHCHOHHM ¥ COUMATHO OCHIYPUTEIHHM TUIAHOBE Ha 3aRIKUTENHA 6a3a. Cliex KaTo BHOCKHTE BEIHEX ca
H3ILIaTeHH, JIpyKeCcTBOTO HAMa NOBeYe 3aIbIKEHNS 32 IUTAlIaHe. BHOCKHTE ce IIPH3HABAT KaTO Pa3Xo] 3a

TNEpCcoHANIAa KOraTo CTaHaT ObJKUMH. Hpe)IHJ'IaTEHHTe BHOCKH C€ IIPU3HABAT 32 pa3xon 3a 6’LI[CHI nepuon
0 pasMepa, 10 KOHWTO CYMHTE 1€ 6’B,Z[aT MpUCIIaaTHaTy OT 6’I:,HGH.II/I IUTaIiaHMA WJIH BB3CTAHOBEHH.
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C4eToBogHA MOJTHTHKA (MpoabmKeHHeE)

Jdoxoqu Ha HaeTH JHna (mpoabmKenne)

CrriacHO TPYyZOBOTO 3aKOHOIATENCTBO HpysecTBoTO INE MpexocTaBM MEHCHOHHM OGe3lIeTeHHs Ha
HACeTUTE JINLA IPX IPEKPATABAHE HA TPYAOBUS UM CTaX IIPH IIEHCHOHMpPAHE Oz tdopmMara Ha eqHOKpaTHa
cyma. Tesu moxomu ce ocHoBaBaT Ha TexyIHUTE BB3HATPAXICHAA W HATPYIAHNS CTAX Ha CITYKUTEIHTE B
TIPCATPHATACTO B OCTEAHNTE AECET TOAUHH TIPSV IEHCUOHUPAHETO UM.

Hauncnenuar nencHoHeH 10x0/ ce pH3HABA KATO APYT XBIArOCPOYeH NOXOA Ha NEPCOHANA U € OTpa3eH
KaTo ABIrOCPOYEH machB B OajaHca. 3a ONpefensHe HA CErambaTa CTOMHOCT Ha 3aBIDKSHHATA 110
U3IUIAMaHe Ha Je)UHUPAHHTE JOXOMM Ce M3IO0N3Ba KPEIUTHHA METON Ha MPOTHO3HUTE SOUHMIMM. 3a
OLCHKA Ha Te3X 3aABIDKEHUA Ca M3MOJ3BAHHM aKTIOEPCKU MPENHOIONKEHHs OTHOCHO JeMorpapcku u
(HHAHCOBH POMEHNUBH.

IpoBusnn

IIpoBuskn ce mpU3HABAT, KOTaTo BB3HUKHE HACTOALIO CbAE0HO, KOHCTPYKTHBHO HJIH HOPMAaTHBHO
3alBbIDKEHHUE 32 JIpy>KeCTBOTO B Pe3y.ITaT Ha MUHATH COUTHS; KOTATO CE 0YaKBa /1A Bh3HHKHAT H3XOJIAIIH
NapUHH TIOTOLH 32 NOTacABaHE Ha 3a/{b/DKEHNETO U KOTaTO MOXeE JOCTAThYHO TOYHO [a Ce onpenenu
Cymara Ha caMoTo 3ajbikenue. ITpoBusyn 3a Gbaemm 3ary6u oT AeiiHOCTTa He ce Ipu3HaBar.

HpOBH3I/IHTC CC OMPENEIIAT 10 CeraluHaTa CTOMHOCT Ha OYaKBAHUTE Pa3xolu 3a ypexxaaHe Ha
3a0BJIXKEHHUETO, KaTO C€ M3II0JI3BA CTaBKa Opean NaHb4YHO 06naraHe, KOATO OTpasfBa OLICHKAaTa Ha
TEKYIIOTO CBECTOSIHUE Ha I1a3apa Ha CTOMHOCTTA Ha ITapUTE BLEB BPEMETO U CHCLIH(I)I/I‘IHI/ITC 3a
3a0BbIIKEHUETO PUCKOBE. YBeNnU4eHneTo Ha TIPOBU3MATA B PE3YNITAT HA BPEMETO CE NpHU3HAaBa KaTo
pasxon 3a JIHuXBa. HpOBI/BI/IIfITe Ce MpeTnexnaT KbM BCsAKa OaraHcoBa Jlata ¥ CTOHHOCTTA UM ce
KOpWTHpa, Taka ¢ Ja OTpasu Haﬁ-n06pa'ra HpI/IﬁJIIfISI/ITeJ'[Ha OLIEHKA KEM ZlaTaTa Ha OanaHca. Ako Beye
HE € BEPOATHO, Ye I € HCOﬁXOlII/IM H3XOJAII IIOTOK PECype 3a ypexkIaHe Ha 3a0BJLKCHHETO, TO
INPOBU3MATA CIECABA Na C€ OTIIHIIIE.

JIu3uur

Dunancos m3une — J{pyscecmaomo e AUIUHZORORYYAme

JIu3uHr Ha UMOTH, MAlIHHK U o6opy/dBaKe, TIpH KOHTO JIpy»eCTBOTO peamHo HOCH BCHYKM PHCKOBE H
00/1ary, MPOM3THYAILH OT IPABOTO Ha COGCTBEHOCT, Ce KlacupHIHpa kaTo GuHaHCOB nu3uHr, Hauano na
Cpoka Ha JIN3HHIOBHA IOTOBOP € AaTaTa, OT KOATO JIM3HHTOTIOTY4aTeNAT MOKE Ja YIIPaKHH MpPaBoOTO CH
HAa M0JI3BaHe BPXY aKTUBa.

B Hauamoro Ha nu3suHroBHA CpOK (I)HHaHCOBI/IHT JIM3UHI C€ TIPU3HABA KAaTO MACUB IO I1I0-HHCKATA OT
CIIpaBEAIHBATA IICHA HA JIU3UHIOBOTO 060pszBaHe U ceralHara cToHHOCT Ha MUHEMANHUTE JIN3WHTOBH
IUTalaHuA.

MHUHUMATHHTE TM3HHIOBA IAAHAS C€ pasnpeneaT MEXAY 3ab/KEHHETO B (bHHaHCOBPIﬂ pasxon, Taka
Y€ J1a C€ IMOJIydd IOCTOSHEH JIMXBEH NPOHCHT IO OCTaThYHOTO 3aOBJDKCHHE Ha JIH3UHTrA.
C’BH_IGCTB}’BaHII/ITe 3aABJDKCHUSA IO JIM3HHTa, HAMAJICHH C (I)HHaHCOBI/IT € pa3xoly, ce BKJIIOUBaT B GanaHca
KaTo 3aqbIDKEHMA. Beako mmamase no mmBuHTa ce PasMpeneina MEXXAy ITaBHHIIA W JIUXBA, TaKa 4e Oa ce
TNIOCTHI'HE IIOCTOSHEH JIMXBEH Pa3XxoJ B IPOLIEHTHO U3PKCHUC, U3YHCIICH Ha 6a3a Ha ocrarbuHAaTa TITaBHHALIA.

OUHAHCOBMAT ~ JM3MHT  IOpaXIAa aAMOPTH3AlMOHEH pasXoX  3a aMOPTU3HPYEMH  aKTHBH.
AMOPTH3aLIMOHHATA NOTUTHKA [0 OTHOLIEHHE HA HAETM aMOPTH3HPYEMH aKTHBH € cBOOpazeHa ¢ Ta3u Mo
OTHOLUEHHE Ha COGCTBEHNTE aMOPTU3MPYEMHU aKTHBH. AKO He € CHTypHO, Ye JIpyKecTBOTO e NpAnobHe
COBCTBEHOCT 110 Kpast Ha CPOKA Ha JIM3MHIOBHSA NOrOBOP, AKTHBET CE AMOPTH3HPA 34 [O-KpaTKHs OT JABaTa
CpOKa — CPOK Ha JIM3MHIOB JOTOBOP MIIH I0JI€3€H XKHUBOT HA AKTUBA.
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»BOHU THhPIOBHS” EQO]]
NPUJIOXEHUS KbM I'OJIMINEH ®UHAHCOB OTYET (ITPOXBbJI)KEHUE)
31 IEKEMBPH 2016 r.

CuyeToBogHa moaHTHKA (mpoab.keHue)

Jvsunr (npoasxenne)

Onepamueen nusunz

JIM3NHrOBHTE NOTOBOPH, NIPH KOMTO 3HAYMTENHATA 4acT OT DHUCKOBETE M WBIOAMTE CE II0EMAT OT
HaeMozaTens, Ce KIacMUUUPAT KaTO ONEPATHBEH JIH3MHL. [Tnamanusara no oneparueuuTe NMU3METH
(koMneHCHpaHO ¢ OTCTBIKMTE OT CTpaHa Ha HaeMOJIaTess) Ce NPU3HABAT KAaTO pasXOX B IevanGara Wi
3ary6aTa Ha paBHY YacTH 3a NIEPHOAA HA TH3HHIOBUS morosop. IIpuxonuTe, peausupany oT OTAANEHN 110
AOrOBOPH 33 ONIEPATUBEH JIU3HHT aKTHBY, CE IPU3HABAT B II€YANGATA WK 3ary0bara Ha muHelHa Gaza 3a cpoka
Ha JI0r0BOpa.

IlpusnaBane ua npuxogure

lpuxonwTe BKMOYBAT cripaBe;yIMBaTa LeHa Ha TIPOJIaNCHUTE CTOKH M YCIyTH, HETHO OT JAHBLH BBPXY
no6aBeHaTa CTOMHOCT M NPEOCTABEHH OTCTBIIKH, ITpuxomu ce npusHasar xaro crienpa:

HpyxecTBoTo npusHasa npuxonu, korato CyMara Ha IpHXoJla MOXe [1a 6be HALGKAHO OTPEIeNeHa, KOTATo
© BE3MOXHO NPEANPHATHETO 13 MONYYM OBISINH HKOHOMHYECKH H3rOJIM, ¥ OTrOBaps Ha KPUTEPHHTE 3a
AeiiHocrra Ha Jpyxectsoto. CyMmara Ha TIpUXOJla HE C€ MpHeMa 3a HANEKIHO M3MEPEeHa, JOKATO He ce
PaspelliaT BCHYKH HENPEIBHACHH 0GCTOATENCTBA CBBP3AHH C nponaxbara. JIpy’kecTBOTO OCHOBABA CBOHTE
TPEUCHKH HA HMCTOPUYECKUTE DE3YNITaTH, B3eMaliKy NpeABMn BWIa Ha KIIMEHTa, BHAA Ha CAeNKara u
0COGEHOCTHTE Ha BCAKO CIIOpasyMeHHe.

Hpoodascbu na yenyeu

IIpuxomure oT npenocrasenu YCIIYTH C€ IPH3HABAT B OTYETHIA [IEPUOJ, B KOITO ca M3BBpIIEHH, Ha Gasara
Ha CTCIEHTa HA M3NIBIIHEHNE, ONpPENeieHa KaTo IpPOLeHT Ha U3BBPIICHUTE YCIYTH A0 MOMEHTA OT BCHUKH
YCITYTH, KOUTO Tpsi6Ba a GbAaT NpenocTaBeH .

Ynpasnenne na punancoBus pHCK
®akropH, nopaxaamn GpuHaHCOBUS pHcK

Hetinocrra Ha JlpyxecTBOTO € CEBP3aHA C PEILIA PUCKOBE, B TOBA YHCIIO M1a3apeH PHCK (BKIIOYBALY edekra
OT TIPOMAHATA Ha BAIYTHHTS KYPCOBE, PHCK OT IPOMSHA Ha GBIEIHTe NAPUYHU IOTOIM B PE3YNTAT Ha
TMPOMSAHA B Na3apHHTE TUXBEHH HUBA), KPEIUTEH PUCK, JIHKBHICH puck. PpkoBoncTBoTo Ha I'pymara ce
CTPEMH J1a HaMaNK BE3MOXKHHTE HEGIArONPUATHH edeKTH BBDXY ACHHOCTTA, CBBP3aHH C TE3W PHCKOBE, KATO
MMa 32 Llenl fla HaMany eBEeHTYa HHTe HeGaroNpHATHH eekTH BBpXy (HMHAHCOBHMA pesynTar Ha
JpyxecTBoTo.

YIIpaBneHHeTo Ha PHCKa Ce H3BBPILBA OT unancoeus otaen va Ipynara. Tosu otaen YCTaHOBSBA 1 OLIEHsIBA
(MHAHCOBUTE PHCKOBE B TACHO CHTPYAHHYECTBO C PEKOBOICTBOTO. JIeHOCTHTE, CBBP3AHH C YIIPABIIEHHETO
Ha pHCKa, Makap W 1a He ca GOpMYIHpPaHH [IHCMEHO, MMAT 3a LeT 1a NOKPUAT creruduaHn 06IacTH, Karo
BAILYTCH PUCK, THXBEH PUCK, KPEUTEH PHCK U JTMKBHIICH PHCK.

(a) Ilazapen puck
(i) Banymen puck
Bwirapust e ocHoBHusT masap Ha JlpyxecTBoto kaTo CHCNKWTE Ce M3BBPUIBAT B MECTHA BATYTA, KOSTO €

(bm(cnpaﬂa KBM €BpPOTO. Ilo To3u HauuH PHCKBT OT IPOMSAHA Ha BalTyTHUTE KYPCOBE € OrpaHHYeH.

(ii) Lenoeu puck
Jpy*ecTBOTO He € H3N0KEeHO Ha CHIIeCTBEH PHCK OT IPOMsIHA B LEHUTE HA CTOKHTE CH.
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»BOHU ThPTOBUS” EOO I
HPUJIOXXEHMS KM I'OJUINEH ®UHAHCOB OTYET (IMPObJIKEHHE)
31 JIEKEMBPH 2016 r.

(BCH‘-IKI/I CYMH Ca ITOCOYEHH B XWIATU JICBA, OCBCH aKO HE € MMOCOYEHO ApyT 0)

YupapJjenne na punancosus PHCK (pobIKeHHE)

DaxTopH, NopaxIamM GHHAHCOBUS pHUCK (Ipoab.IKeHHE)

(iti) Puck om npomenu ¢ napuunume nomoyu u cnpaseonugume cmotinocmu & pesynmam na NPOMANA Ha
Auxeenume Huea

Toit xaro JIpyKeCTBOTO HAMA 3HAYMTETHH THXBOHOCHM AKTHBH, IPUXOJUTE My M ONEPaTHBHHTE MAPHIHH
TIOTOIH Ca 1o TONAMa CTENeH HE3aBHUCHMH OT TPOMEHHMTE Ha NIa3apHUTE JIUXBEHH HHUBA. JIpy»eCTBOTO e
M3IOMEHO Ha JINXBEH PHCK, CBBP3aH MONyeHN 3aeMI/ (PHHAHCOB JTM3MHT. 3a6MHTe C IUIABAIL JIAXBEH MPOLEHT
3arar JIpy:ecTBoTo Ha JIMXBEH PHCK, CBBP3aH C OTKIOHEHUS Ha ObEIITE IapHYHK TIOTOLH. 3aeMuTe ¢
(bUKCHpAH JMXBEH NMPOLEHT M3marat JIpyX€CTBOTO Ha JIMXBEH PHCK, CBHP3aH ¢ TIPOMAHA HA OIIEHKaTa Ha
OBaemara cipaBeTHBa CTORHOCT Ha 3aeMuTe. Excriosumusta Ha JlpyxectBoto ce Habmonasa CTPHKTHO C men
MUHMMU3HPAHE Ha BIHAHUETO HA TMXBEHHUS PUCK.

(6) Kpedumen puck

HpyxecTBOTO HsiMa chIIecTBeHa KOHLEHTpalluA Ha KpeAWTeH puck. ITomuTnkara, kosTo ce cremsa, e
NPOZKOUTE Na Ce M3BBPIIBAT CaMO C KIMEHTH, KOHTO HMAT no6pa pemyrauds IO OTHOLICHHE Ha
obcnyxBane Ha 3agbmkenusTa cu. Ilapuanure TPaH3aKUVMK Ce M3BBPIUBAT C (HHAHCOBU MHCTHTYIH C
BHCOK KPEIHTeH pedTHHT. I'pynara Mva usrpajiena MonuTaKa, KOSTO OrpaHM4aBa pa3sMepa Ha KpeJHuTHATa
CKCTIOSMIMA KBM OTAENHA (HHAHCOBA MHCTHTYLWA KakTo 3a [pymara karo L5110, TaKa H 32 OTAEITHHTE
Ipy’KecTBa.

(8) Jlukeuden puck

TlpeanasnuBoTo ynpasnenme Ha NUKBHIHHS PHCK TIpe/rionara MoAXbpKAHETO HA JOCTATBYHO MAPHYHH
CPE/ICTBA M BB3MOKHOCTH 32 (MHAHCHpaHe MOCPEINCTBOM aleKBaTeH pa3Mep Ha NOTOBOPEHHTE KPEIHTH.
Ilopanu nuHaMuunaTa npupona Ha OcHOBHATA IefHOCT, PBKOBOACTBOTO Ha I'pynara ce CTPEMH Ja ITOKPHBA
TCKYIIWTE HyXIH OT IAPHYHY CPEACTBA HA OTIAEHHUTE IPYXKECTBA C IPUXOJHUTE OT MpogaxOuTe.

Ta6nnuara II0-A0NTy aHATHU3Upa (bHHaHCOBPITe aCHUBH Ha I[p}’)KCCTBOTO B CLOTBCTHHUTE MaICKHU IpyIny Ha
Gazara Ha OCTaBaIlllMAT MEPHUON OT CUETOBOAHHKA Bamauc KBM ITaaexXHaTa ngara Ha A0roBopa. OnoBecrennTe B
Ta6nnuaTa CYMH Ca JOTOBOPHUTE HCIMCKOHTUPAHHK MMapHYHM MOTOLH, Banancosure 3aBIDKEHNS B paMKUTE
Ha 12 MEcCella C€ paBHABAT Ha MMPEHOCHUTE CTOﬁHOCTH, TB KaTo BIHMAHHETO Ha NHCKOHTHPAHETO €
HE3HAYHUTEIIHO.

Io-Manko Mexny 1 u Mexay 2 n

Kum 31 gexemppn 2016r. ot 1 roqnHa 2 rogwHn 5 roanun
Tsprosexu v apyru sagsmxenns (TTpuioxkeHue 12) 11 - -
3anbwkeHus KbM cBbp3any yuua ([Ipunokerne 15) 16 - -
27 . -
Ifo-manko  Mexay 1 u Mexny 2 u

Kbm 31 nexemspu 2015 . or I romuaa 2 rommun S roanHum
Twproseku u apyru 3agemxenus (Iprroxenue 12) 10 - -
3anbioKeHus KbM cBbp3any Juna ([Tprwioxkenne 15) 2 - -
12 - -

YnpasJienue Ha KaIIHTAIOBHS PHCK

YTpaBeHHeTo Ha KaNHTAIOBHS PUCK CE M3BBPIIBA OT KOMITAHHATA MAHKa C [en Ja 3alMTH crnocobHocTTa
Ha JpyxecrBoro u I'pynara karo U0 fa MPOABLIKAT KaTo AEHCTBALIO NPEANPHATHE C LEN 12 OCHIypH
BBE3BPBIIACMOCT 33 aKIOHEPHUTE M NMOLIBPXKAHE HA ONTHMAJIHA KATHTAIOBA CTPYKTypa, 3a J1a C& HaMaIH
[IeHaTa Ha KamuTana.
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3.2

3.3

»BOHH THPI'OBUSA” EOOJ
IMPRIOKEHUS KBM F'OJUIIEH ®PHHAHCOB OTYET (ITPOXbJIKEHHE)
31 JEKEMBPU 2016 r.

YnpasieHue Ha PHHAHCOBHA PUCK (NIPOABJIZKEHHE)

Ynpasjienne Ha KanuTaI0BHA PHCK (IPOXBbJLKEHHE)

3a /12 [O/UTbPXKa MITM H3MEHs KallMTaloBaTa CIPYKTYpPa, KOMIAHHATA Maiika Ha J[py’KecTBOTO MOXe Aa
KOpHIupa cyMaTa Ha M3IUIaTeHHMTE OT JIpY)KECTBOTO IHMBHIEHTH, Aa NPEHACOYH HAIWYHH CBOGOIHU
(uHAHCOBH CpencTBa KBM JIPyTo Apy:KecTBO OT I'pymara nmoa ¢opmara Ha 3a€MH — MUPEKTHO WM Ype3
KOMITAHHATa MakKa, 1a BbPHE KaluTal Ha aKIIHOHEPUTe, Ja EMUTHPa HOBH aKUUM WIHK A IIPOAaJe aKTHBH,
33 J]a U3ILIaTH JBIrOBe.

I'pynara nabnronasa u ynpasnspa kanmiTana Ha JpyKecTBOTO KaTo CHIEACTBHE Ha HETOBaTa PEHTaBHITHOCT,
JTUKBUOHOCT W HEOOXONMMOCT OT HHBECTHIMM B NPOM3BOJACTBEHM akTuBH. ToO3M MpoOlEC BKIIOYBA
Hal/TIOIeHUE W YTIPaBJIeHNE Ha COOCTBEHHS KaltuTal Ha JIpyKeCcTBOTO, II0IyYeHHTE H IIPEIOCTABCHH 3aeMH,
KaKTO ¥ B3EMAaHHATA M 3a[(bJDKCHHATA OT/KBbM NPEANPHATHETO Maiika, Apyrure Apyxectsa oT ['pymara u
coGcTBeHnka Ha [pymaTa, KakTo ca MOKa3aHW B CYETOBOJAHMS OATaHC W CHOTBETHHTE MPHIOXKCHHS Ha
(dUHaHCOBUS OTYET.,

OueHka Ha CIpaBeIINBATA U[EHA

OryeTHaTa CTOMHOCT Ha TBHPIOBCKHTE B3EMaHMS W 3abJDKEHUS, HAMAIEHA C TIPOBI3HSA 32 00e3LeHKa, Ce
npHeMa 3a NpuONM3NTENHO paBHA HAa TAXHATA CHOpaBe/iuBa croWHocT. CrHpaBemMBarTa CTOMHOCT Ha
(uHAHCOBMTE MacHBU 3a IENHTE HA ONOBECTABAHMATA, € ONpENEEHa HIpe3 JNCKOHTHPaHe Ha ObACLIHTe
JOTOBOPEHH IAPWYHH ITOTOLM, H3NOI3BaHKM TEKYIIMAT I1a3apeH JINXBEH [IPOLEHT, TPeNOCTABEH Ha
JpyxecTBoTO 33 HOJO6HK GMHAHCOBH HHCTPYMEHTH.

3HAYNMH CYETOBOIHW NPHOIH3UTETHH OLIEHKH U NPEUeHKH

[TpuGnusuTenHUTE ONEHKM ¥ TIPEUCHKH ¢a 0asMpaHy Ha HATPYTAH ONMT W APYrH (aKTOpH, BKIIOUHTETHO
0YaKBaHuA 3a ObACIIM CHOUTHA NPH HATMYHWTE OOCTOATENCTBA. J[OCTOBEPHOCTTA Ha MPUOIIM3HTENHUTE
OLIEHKH ¥ NPELeHKH Ce MPepasmiexa PeIoBHO.

,pr)KCCTBOTO H3BBpUIBA HpI/IGJII/ISHTe.IIHIfI OLUCHKH H MNPELCHKN 3a LCIMUTE Ha CUCTOBOAHOTO OTYHUTAHE H
OIIOBECTABAHE, KOUTO MOTAT Ja C€ pa3nuyaBatT OT (ba.KTI/I‘ICCKI/ITe pesynrarn.

3HaqyumuTe CYETOBOIHH l'[pPIGJ'II/I?;I/ITeJ'IHI/I OLUCHKH, IIpH KOHUTO HMa 3HAYHUTCICH PHUCK OT IOCaeaBalla
ChUISCTBCHA KOPEKIHA Ha 6anaHCOBHTE CTOMHOCTH Ha aKTHBUTE M MACHBUTE Ipe3 ciaenapaijara (I)HHaHCOBa
TOAHHA, ¢a OITMCAaHN IT0-10J1y:

(a) Hmomu, mawunu u CoOpvoicenus

PbKoBOAICTBOTO Ha JIpY)KECTBOTO ONPEREs] OYaKBaHUs IMOJIE3€H XUBOT M Pa3XONH 33 AMOPTU3AINM,
CBBP3aHN C TIPUTEKABAHUTE MMOTH, MallMHM H crophxenus (IIpunoxenme 5). Tasu npubnusurenna
OLIEHKA ce 6a3sHpa Ha MPOEKUHs Ha )XU3HEHUs LUKB/ Ha aKTHBUTE. T MOKE 14 Ce IPOMEHH B 3HAYUTEIHA
CTEIEH B Pe3y/ITaT Ha IPOMEHH Ha [1a3apHara cpea. PEKOBOACTBO Lie YBEMHYH pa3Xoaa 3a aMOPTH3alUATa,
KBJIETO IMOJIE3HUS JKUBOT € NO-MATbK OT MPEABAPHTENHO ONpEHeeHus, HIH e W3NUIIE HIH 00e3reHn
TEXHOJOIMYHO OCTapelnyd IWIM HECTPAaTeTHYSCKH AaKTHBH, KOMTO ca OWIM H30CTaBeHH WM
npofafeHn/nukBuaupany. IlpoMeHHTe HAa MONE3HHS >KMBOT Ha @KTMBUTE, KOMTO MOrar jga ObBiar
HanpaBeHHW, MOTaT Ja NOBeIaT A0 ChIISCTBEHA KOpeKIMs Ha 6ajaHcoBaTa MM CTOMHOCT.

(6) Janvyu svpxy 0oxoda

JpyXecTBOTO € JnaHbpueH cyOekT, Iomamamy MoA IOPHUCOMKLIHITA Ha JAaHBPYHATA AIMHHHCTDALEA,
Jpy>KecTBOTO IpU3HAaBa INACHBH 3a OYAKBaHM [AHBYHM 3a0b/DKEHMS Ha 0a3a Ha TIpelieHKa Ha
PRKOBOACTBOTO. KOraTo OKOHYATEHUS JAHBUEH PE3yJITaT € pasiinieH OT MEPBOHAYATHO OTUETEHHTE CYMH,
TE3W pavIMKU L€ HMMAT BAMSHHE BBPXY KPaTKOCPOUHHS NaHBK M NPOBHM3HMHTE 32 BPEMEHHH NAHBUYHH
Pa3NUKY B IEPUOJA Ha JaHBEYHUTE PEBU3HH.
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»BOHH THPTOBUS” EOOJ
ITPWJIOKEHUA KbM I'OJUIIEH ®HHAHCOB OTYET (ITPOIBJI’KEHUE)
31 JEKEMBPH 2016 r.

(BCI/I‘IKH CYMH Ca [IOCOYCHH B XIIAOH JIEBA, OCBEH aKO HE € IOCOYCHO ,leer)

5.1 HmoTH, MAIOMHA H CHOPbKEHNS

Pasxo
i 32
Mamuuu npuao
H OuBaH
3emau obGopynsa TpaucnoptH  JIpyru € Ha
crpagu HE  HCpeacTBa aKTUBH JA O6uo
Kbm 31 aexemspu 2014 r.
OTyeTHa WK PEoIieHeHa CTOHHOCT 902 108 335 88 - 1,433
Harpynana amoprusaus (100) (93) (330) (74) - (597)
Banancosa croitsoct 802 15 5 14 - 836
2015 .
banancoBa cTOMHOCT B HAYANOTO Ha
nepuona 802 15 5 14 - 836
Tpancdeprpain KbM HHBECTHIIMOHHN
HMOTH (323) - - - - (323)
Pasxon 3a amopTusanus (51) (12) (2) (5) (70)
banancoBa croifHocT B Kpas Ha
rogHHaTa 428 3 3 9 - 443
Kom 31 nexemepn 2015 1.
OT4eTHa WM IPEoIieHeHa CTOMHOCT 461 92 202 68 - 823
Harpynana amoprusamnms (33) (89) (199) (59) - (380)
banancora CToHHOCT 428 3 3 9 - 443
2016 .
banancoBa croiiHOCT B HavanoTo Ha
Hepuona 428 3 3 9 - 443
Hoponpunoburu - 114 - 24 188 326
Tpaucdepu - 63 - 116  (179) -
Tpancdepr kM HeMaTepHanHu
aKTHBH - - - - 9 9)
IIpeouenxka 7 - - - - 7
Pasxon 3a aMmopTuzanus (10) (38) (1) (23) - (72)
BanancoBa croiinocT B Kpasi Ha
roAvHAaTa 425 142 2 126 695
Kbm 31 nexemepn 2016 r.
OrT4eTHa MK peoLIeHe A CTOMHOCT 435 269 202 208 - 1,114
Harpynana amopTuzanms (10) (127) (200) (82) - (419)
banancosa croinoct 425 142 2 126 - 695
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»BOHH THPTOBUS” EOOJ
INMPUJIOKEHHWA KbM I'OJUIIEH ®HHAHCOB OTYET (ITPOABJIKEHHUE)
31 JEKEMBPH 2016 r.

(BCI/I'-IKI/I CYMH Ca MOCOYCHH B XMWY JIEBA, OCBEH aKO HE € [I0COYEHO APYT 0)

5.1 HMMOTH, MAIIMHHA ¥ CLOPLIKEHUS! (NPOAbIIKEHHE)

AKO 3emMHTE U Crpagure c€ BOAEXA I10 UCTOpUYECKa LieHa, TEXHUTE CTOHHOCTH npixa aa opaar:

31.12.2016r.  31.12.2015r.

OTtueTHa CTOMHOCT 556 556
Harpynana amoprusanus (229) (220)
Banancosa croiinoct 327 336

CnpaBeqJiHBa CTOHHOCT Ha 3eM# H crpaam

CrpaBennvpara CTOHHOCT Ha 3€MATa M CrpamuTe KBM 31 nexkeMBpd 2016 r. e onpeneneda Ha 6aza Ha
HE3ABMCHMA OLICHKA, W3BBPIICHA OT JHLUCH3HPAH OLCHUTETH. Pe3epBbT OT HpEoleHKaTa, HAMATIEeH ChC
CBOTBETHHA OTCPOICH NAHBK, € NOKA3aH B YBEIUYEHUE Ha APYrus BceobxBaTeH goxoz. Kem 30.08.2016
T. € M3BBpIIBaHa OLIEHKA OT HE3aBHCHM OLEHUTEN

Tabmumnara no-goy aHaMM3Mpa HEQUHAHCOBUTE AKTUBH, OTYHTAHH IO CHIPABETHBA cToMHOCT, cropen
METO/Ia MM Ha OLeHABaHe. PasinunuTe HiIBA Ha HepapXuATa Ha CHIPaBETUBUTE CTOMHOCTH CE OTPEAENAT
10 CTIEIHHS HAYUH;
- KoTupanu uenu (Hekopurupann) Ha aKTHBHY Ia3apH 32 HACHTHYHA AKTHBH T ITACHBH (Huso
1).
— BXopslum naHHM, pasiTH4HEK OT KOTHpaHWTE LIeHH BKToyenu B Huo 1, kouto ca HPOCIEAAMH
32 aKTHBA WM IACUBA, KAKTO JAUPEKTHO (T.€. KaTO [IEHN) WM HHAVPEKTHO (T.€. KATO H3BJIEYeHH
ot ueny) (Hueo 2).
— Bxonsum naHHW 3a aKTHBa WM ITACHBA, KOUTO He Ce OCHOBABAT Ha IIA3aPHN JAHHY (T.e. He ca
npocaeaumu) (Huso 3).

Crpasennusure croiiHoctst kbM 31.12.2015 1. 1 31.12.20116 r. Ha akTHBHTE KnacuduuHpanu kato Huso
3 ca xakTo cienBa:

31.12.2016r.  31.12.2015r.

MC®O 13193(a),(6)
3emsa 341 341

Crpanu 84 87
Texunkn, 3n043BaHu 32 ONpe/iesiHe HA CTIPaBeINNBATA CTOMHOCT 32 HuBo 3

3emu

3a OIlEHKaTa Ha 3eMUTE HE3aBHCHMHAT OLIEHUTE) € U3MON3Bal METOJIa Ha TNa3apHUTE aHaJI03H. MeToabT
ce ocHoBasa Ha IlpuHIuUNA Ha 3amanara U [prHuuna Ha TBpceHe U npegiarane. CpaBHUTENHIAT METOL
CC OCHOBABA Ha OLCHKA Ha Ia3apHATa LigHA Ha MMOT Ype3 aHaIM3NpaHe Ha PeallHd [Ta3apHU CAEIKY Ha
IpYTH MOJAOOHU IO JIOKALMS, KAuecTBa H Ap. XapakTepHCTHKH HMMOTH. IIpumaraneTo Ha Meroza
[penmnoara HaMMYMETo Ha IIPENCTABMTENHA (JOCTATHYHO HAJIEKHA) U3BAMKA 32 onpeneneH Opoil peannu
CHIENKM B paiioHa, BE3 OCHOBA HA KOHTO Ja MOTAT Ja Ce HampaBAT 3aKIIOYEHHsA 33 KpalHaTa masapHa
CTOMHOCT Ha BUMOTA.

ITpu moaxona ce M3MON3BAT CHINECTBYBAIIMTE AHHH 3 CIENKH H/WIH LEHHTE B pailoHa, KOHTO MOTAT Ja
Ce CPaBHAT C OLCHABAHMA UMOT. [10 T031 Haunn OLEHUTeNAT, M3noN3Bailkn MHpOpMaIMsTa oT Gazara
JIaHHH, T'H KOMOMHUPA CBC CIELMUIHATE XapaKTEPUCTHKY Ha 00eKTa, 3HAHHATA U OIIUTA CH, 1
SIMHCTBEHATA KpaifHa 1eN € ONpe/eITHeTO Ha Na3apHa CTOMHOCT Ha HMOTa, KbM KOSITO
3aMHTEPECOBAHNUTE CTpany (IPOXaBayY-KymyBad) BEPOATHO ILIE C¢ CHOTHECAT.
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»BOHH ThPT'OBUA” EOQ]]

NPAJIOXKEHUSI KbM I'OJUINEH ®PUHAHCOB OTYET (IIPOABJXKEHUE)
31 JEKEMBPH 2016 r.

(BCHUKH CyMM Ca IOCOUEHH B XWIISIM 116B4, OCBEH aKO HE € IIOCOIeHO Ipyro)

5.1 AMOoTH, MaIIMHM ¥ CHOPBIKEHHS] (npoab.keHHe)

Cepadu

34 oueHKa Ha CrpaluTe HE3aBUCHUMMAT OLEHHTEN € M3MON3BAT METONa Ha PasxoIuTe 3a Chb3AaBaHe.
MeTtoasT ce 0CHOBaBA Ha BB3CTAHOBABAHE HA PA3XO/IHUTE IO H3rpakiaHe Ha 00eKTa IpeaAMeT Ha OlieHKa
(pexu 1 xocBenw). ITpH Hero Ce M3X0X 1A OT XHIOTE3aTa, Ue B YCIIOBUATA HA KOHKYPEHIIUA, ,,pA3yMHHAT
KymnyBaq" He OM IUIaTHI MOBeue, OTKONKOTO 6HXa My CTPYBaIA Pa3sxonuTe 33 BH3CTAHOBIBAHE HA
AHATOTHYCH aKTHB ChC CBINHTE (WIM CXOIHM) XapaKTEPHCTUKM: MECTOINONOKEHHUE, roJIEMUHA,
CTPOUTENIHA KOHCTPYKLWA, NPHISKAIL TEPEH, CTEMeH Ha 0GIAropofeHOCT Ha TepeHa, HaNMuHe Ha
cofCcTBeHa MHXeHepHa MH(PACTPyKTypa, pasnpefeNeHye Ha [IPOCTPAHCTBOTO, ETAXKHOCT, ChCTOSHAE U
ap. TTonxonsT ce ocHOBAaBa Ha TIPEAMNONOKEHUETO, J€ CTOHHOCTTA Ce ¢opmupa oT cpBKYmHOCTT2 Ha
CTOHHOCTHTE Ha NPANIEXAIHMAT TEPSH WIK IPABO Ha CTPOEXK U CTPOUTESTHUTE Pa3sXOqH 33 U3rpaxIaHe Ha
ChulUA 06eKT H HHPACTPYKTYPHH BPE3KH. CTOHHOCTTA Ha 06eKTa peCTaBaBa cymara, koato Gu 6ma
HeoOX0[uMa, 32 [a Ce H3rPajd OLEHSBAHUAT HMOT BbB BUI4, B KOMTO CBIIECTBYBa, HaMalleH ¢
aKyMyIHpaHaTa aMOPTH3aIHs

/ABukenne B 6anaHcoBaTa cTOHHOCT Ha akTHBHTe oT Hupo 3

Crpaau 3emu
Ha4aawo canmo kem 1.1.2015 . 461 341
Tpascdeprpany KoM WHBECTULHOHHH UMOTH 323 -
Hauncnena amopruszamys (1) -
Kpaiino canmo kom 31.12.2015 . 87 341
Havaano cango kbm 1.1.2016 r. 87 341
IIpeouenka 7
Hauncnena amoprusanus (10) -
Kpaiino cango kem 31.12.2016 r. 84 341
Hrdopmanus 3a onpesensiHeTo Ha cipaBeUIHBATa CTOMHOCT M HEHAGIIONAEMITE BXOZSIIH NAHHH:
3ems
Merton Meron Ha aHaora
Henazapau nanau LeHa Ha KBaJApaTeH METHP
Crpagu
Merton MeTonBT Ha BE3CTaHOBHTEIHATA

croifHoCcT

Henasapuu naunu LIEHA Ha KBaJ(PaTeH METHP

HeHa6m011aeMuTe BXOIAIUW NJAHHU, U3IIOI3BAHH NpH OIIPEACTIAHETO HA CIIPaBEIJIUBUTE CTOMHOCTH Ha
crpagure, ca KakTo CJIe/Ba;

- CTOMHOCT IT0 €TAJIOH: 128 — 453 nB. Ha KB. M. / KONKOTO € MO-BHCOKA LIEHATA 110 €TallOH,
TOJIKOBA I10~BHCOKA € CIPaBeIHBaTa CTOHHOCT.
- bm3nyecko usxabasane: 21.25% —22.50% / KONKOTO ITO-BUCOK € TIPOLEHTET HA QU3NIECKO

u3xa0sBaHe, TONKOBA [I0-HKUCKA € CIPABE/THBATA CTOMHOCT.

- TEXHUYECKA U CTPONTENHA obe3ueHka: 36.40% — 64.90% / KONKOTO IMO-BHCOK € MPOLICHTHT Ha
TEXHMYECKA M CTPOUTENHA 00E31EHKA, TONKOBA [0-HUCKA € CIPaBeTHBATA CTOMHOCT.

- HKOHOMHYecKa 06e31eHKa: 12% / xONKOTO € 0-BUCOK MPOLEHTHT Ha HKOHOMUYECKa
00€31IeHKa, TOIKOBA I10~-HUCKA € CTIPABEIHBATA CTOMHOCT.

HenaGionaeMute BXORANM TaHHH, H3IION3BAHH [IPU ONpPENETAHETO Ha CIPaBENIMBUTE CTOHHOCTH HA
3€MHTE, ca KaKTo CIIeaBa;

- IIPeIOKEHH 34 Ma3apHa LieHa Ha KBAIPATeH METhP Ha HE3aCTPOCHH HMOTH B paiiona Ha Jloey
(MH(bOpMALWS OT areHIMH 3a HEABHXHME HMOTH B rpazia ): 10 — 15.36 eBpo/ks. M. KOKOTO € 1o-BHCcOKa
LieHaTa Ha KBaJpaTeH METhP, TOJIKOBA N0-BUCOKA € CIpaBEIINBaTa CTOMHOCT Ha 3eMATA.
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5.1

5.2

»BOHU THPTOBUST” EOOJ
IIPHJIOKEHHSI KbM I'OJJUIIEH ®UHAHCOB OTUET (ITPOIBJIXKEHUE)
31 TEKEMBPH 2016 r.

(BCHYKH CyMU ca TIOCOYEHH B XHUIAL IEBA, OCBEH aKO HE € [10COYeHO Apyro)
HMoTn, MallnHu U cLOpLKEHUS (npoabakeHHEe)

Bp1>31<a Ha HEMa3apHUTe OAaHHH ChC CIIpaBeUINBaTa CTOMHOCT: KONKOTO € IT0-BHCOKA [eHaTa Ha
KBaZpaT€H METHP, TOJIKOBA [10-BUCOKA € CrpaBeaiuBara CTOMHOCT

IIponec Ha oneHsiBane HA cNpaBeaaMBa CTOHHOCT HA JApy:kecTBOTO

CripaBeTHBHTE CTOMHOCTH Ha 3eMATA 1 CrpaIHUTe Ce ONPENENAT OT JIMLEH3NPAHHU OLIEHHTENH Ha IIEPHO
OT 3 [0 5 TonHHM, B 3aBHCHMOCT OT TIPOMEHHTE Ha [IEHOBHTC PAaBHHINA HA Ma3apa HA HEIBIKHIMITE
HMOTH B CTpaHara.

HWHBeCTHIIMOHHH HMOTH

Ha 1.8.2015 r. Bonu Teprosus EOO/] ckmoysa JIOTOBOP 32 ONEPATUBEH JU3UHT ¢ MecokoMOMHAT
Jloeu AJl, ¢ KOitTO OTHABA 1OX HAEM €IHA OT CBOUTE crpamy - xnagwiHa 6asa. Beaenacteue na
TIPOMCHEHOTO NPEHA3HA4YCHHUE Ha CrpaaTa, TS OTTOBaps Ha YCIOBHATA 32 MIpU3HaBaHe Ha
HMHBECTHUITHOHCH MMOT U € II0Ka3aHa Karo Takasa kbM 31.12.2015 . 1 31.12.2016 I

I[BI/DKCHI/IGTO Ha MHBECTHUHOHHHUTE UMOTH IIpE3 roguHaTa € KakTo ClIcaBa:

31.12.2016r.  31.12.2015T.

Cango KbM HAYAJIOTO HA TOAHHATA 323 -
Ob6e3nenka (17) -
IMpexBBpIeHY OT MMOTH, MALIMHY K CHOPBIKEHNS - 323
Cango KbM H2YaJ10TO HA FOAUHATA 306 323

34 OLEHKA Ha CrpaiTe HE3ABHCHMHMAT OLEHHTEN € W3ION3BAl METOZla Ha Pa3XOZMTE 3a Chb3JABAHE.
MertozsT ce ocHoBaBa Ha BE3CTAHOBABAHE HA Pa3XOIHTE IO HM3TpaXjiaHe Ha obekTa npeaMeT Ha OLeHKa
(mpexu ¥ kocsenu). TIpy Hero ce M3X0MIA OT XUIIOTE3ATA, Ye B YCIIOBHATA HA KOHKYPEHLINS, ,,pa3yMHUST
KymyBau™ He OM IUIATHN TOBEYE, OTKONKOTO GHXa My CTpyBamu pasXxonuTe 3a BBHICTAHOBABAHE Ha
AHATOTHYCH aKTHB CC CBLIMTE (MM CXOIHM) XapaKTEPHCTHKH: MECTOTIONOKEHHE, TOJIeMUHA, CTPOHTETHA
KOHCTPYKIHMA, NPHISKALl TEPEH, CTeneH Ha oO0JaropojeHOCT Ha TepeHa, HATMYME HAa COGCTBEHA
WIDKEHEPHA MH(PACTPYKTYpa, pasnpefieieHne Ha POCTPAHCTBOTO, ETAKHOCT, ChCTOSHHE 1 ap. lMoaxomsT
¢ OCHOBaBa Ha IIPENIONIOKEHHETO, Y€ CTOMHOCTTA ce (OpMUpa OT CHBKYIHOCTTA Ha CTORHOCTHTE HA
IPUISKAIHUAT TEPEH WX NPABO HA CTPOEX M CTPOHTETHHTE PA3XOMHM 3a H3TPaKAAHE HA CHIHA OGEKT M
HE(PACTPYKTypHU BpB3ky. CTolHOCTTa Ha 06eKTa pejIcTaBIABa cymarta, KoaTo 6u Ouna HeoGXomuMma, 3a
fla CC M3Ipajy ONCHABAHMAT MMOT BBB BHIA, B KOHTO CBINECTBYBA, HAMAIEH C aKyMyIHPAaHATA
aMOPTH3ALHSA

HeHa6m011aeMuTe BXOIILIA JAHHU, U3TI0I3BAHH TP ONPEOENSHETO Ha CIIPaBENNIMBUTE CTOHHOCTH Ha
Crpagnre, ¢a KakTo cleaBa:

- CTOHHOCT ITIO ETANIOH: 523 11B. HA KB. M. / KOJIKOTO € I10-BHCOKA IIE€HATA I10 ETAJIOH,
TOJIKOBA MO-BHCOKA € CIIPaBeUIHBATa CTOHHOCT.
- (usnuecko u3xabsBane: 21.25% / XONKOTO I10-BHCOK € IPOLIEHTHT Ha (H3HYECKO

u3xabsBame, TONKOBA ITO-HUCKA € CTIPABEJIHBATA CTOHHOCT.

- TeXHHYECKa M CTPOMTeNHA obesuenka: 38.05% / KOJIKOTO MO-BHCOK € IPOLEHTET Ha TeXHUYeCKa
¥ CTPOHTEITHA 00€3LEHKa, TONKOBA [T0-HUCKA € CIIPaBeJIBATA CTORHOCT.

- HMKOHOMHYecka oGe3leHKa: 12% / K0NKOTO € NMO-BHUCOK MPOIEHTET Ha HKOHOMUYECKA
00e31IeHKa, TONKOBA [I0-HKCKA € CTIPaBeINBaTa CTOMHOCT.,
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(BCI/I‘IKI/I CYMH Ca NMNOCOYCHHU B XHIIAAM JIEBA, OCBEH aKO HE € I0OCOYEHO ,upyro)

5.3

7.1

7.2

»bOHHU THPI'OBUSI” EOO]T

IIPIJIOXXEHW S KBM I'OJUUIEH ®HHAHCOB OTYET (ITPOABJIXKEHHE)

31 JEKEMBPHU 2016 r.

HemaTepnauﬂu AKTHBH

Banancosa croitHocT B HauanoTo Ha nepuona
Horompunobutu
Hauucnena aMoprusamms

Ma'repna.lmn 3amacu

Croxu

IIpes 2016 r. He ca npapeHH 00e3UEHKY Ha MaTEPHATHH 3aMacH.

DUHAHCOBU MHCTPYMEHTH 110 KATEropUH

Bsemauus ot cepp3any muua ([lpunoxkenue 15)
TBproscku u ApyTH B3eMaHMa
Tlaprauu cpenctsa u napudHu ekBuBaieHTH ([Tpuioxennue 8)

Toeprosexu sanbmxenns (Ilpwioxenue 11)
3anbiokeHus keM cbp3aHu uua ([Ipunoxenne 15)

er,[ll/lTHO KavecTBO HA quchonnTe AKTHBHU

31/12/2016 v,  31/12/2015r.
9 -

3) 2

6 -
31.12.2016r.  31.12.2015r.
23 5

23 5
31/12/2016 r.  31/12/2015 .
1,764 2,336

8 4

74 24

1,846 2,364
31/12/2016 r.  31/12/2015T.
11 10

16 2

27 12

er,[[I/ITHOTO Ka4deCTBO Ha d)I/IHaHCOBI/ITe aKTHBH, KOUTO HE Ca HUTO ITPOCPOYCHH, HUTO 06G3HCHCHH, MOXKE ga

6’5}16 OLIEHCHO KaKTO CjieBa:

KpenuTHOTO Ka4eCTBO Ha PUHAHCOBUTE aKTHBH, KOUTO He Ca HUTO IIPOCPOYEHH, HUTO OGE3LEeHEHH, MOKE 2
OB/ie OLEHEHO 4Ype3 CrpaBKa ¢ BHHIIHH KPEXHTHH PEHTHHIH (KO € BB3MOYKHO) MM HUpe3 UCTOPHYEcKa

nHbOopMAaIMA 33 HUBA HA MIPOCPOYHUS OT TO3U BHJ:
Twproscku B3emanus (IIpunoxenue 8)

Hacrosmu k1neHTH (TIoBede 0T 6 Mecella) ¢ IPoCpPOYEHH
3aBJKEHUS B MHHAJIOTO

Hacrosmu knuenTH (moBede 0T 6 Mecena) 6e3 mpocpoueHu
3aJBKEHHSA B MUHATOTO (CBBP3aHH JIUIA)

31.12.2016 1. 31.12.2015 1.
8 5

1,764 2,336

1,772 2,341
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»bOHH TBhPI'OBUA” EOO]T

IMPUJIOKEHWA KBM I'OAUILIEH ®HHAHCOB OTYET (IIPOOBJXEHHE)

31 JEKEMBPH 2016 r.

(BCH‘[KI’I CYMH Ca IIOCOYCHH B XMJIIH JIEBA, OCBEH aKO He € IOCOUYEHO ,upyro)

KpeauTHo KayecTBO Ha PHHAHCOBMTE AKTHBH (npoabiskenne)

Ilo-ronsmara vact ot CyMara INOCOYEHA rope IIpeNCTaBJisiBa B3eMaHE B PeE3yNiTar Ha IIpUXBallaHe.

ITapu4nn cpeacrea B 6anKku 1 GaHKOBM AeNO3NTH
(ITpnaoxenue 9)

Banxu ¢ xpedumen petimunz BBB+

T’bpl‘OBCKH U APYIru B3¢eMaHHA

Bsemanus mo npogax6u — 6pyTo

O6esleHkn

Bi3emanns no nponax6u — HeTo

Bsemanus ot ceep3anu auna (Tlpunoskenue 20)
BsemaHus 0T NpefoCcTaBeHH aBaHCH

Jpyru B3eMaHus

Pazxonu 3a 6paeum nepuogu

31.12.2016 . 31.12.2015r.
21 22

21 22
31.12.2016r. 31.12.2015 .,
9 5

Q) 1)

8 4

1,764 2,336

- 35

7 7

1 3

1,780 2,390

Beuukn ThPIOBCKH H APYTH B3CMaHW ca OBIIKUMH B PaMKHTE Ha €Ha rOAMHA OT JaTaTa Ha 6anaHca.

BanancoBata cToliHOCT Ha TBPrOBCKHTC H OPYId B3CMaHUA ca ACHOMHWHUPAHH B 61.ﬂrapcxn JicBa.

Han 12 mecena

IIBPDKGHI/IGTO Ha 00E31IEHKNTE HA B3eMaHUATA IIPE€3 roguHaTa € KakTo cieaBa:

OO6e3UeHKH B HAYANOTO HA FOAMHATA
O6es1eHKH, OTIHCAHY OT Gamanca
OO6e3ueHKH B Kpast Ha roJMHaTa

HaquHH CpeacTBa H CeKBHBAJICHTH

[Tapu4nH cpencTBa B Kaca B JieBa
IMapyau cpencTBa B J1eBa 10 GAHKOBU CMETKH

OCHOBEH KanuTaJja

Kbm 31 nexemepu 2014 1.
Kbm 31 nexemepu 2015 .
KoM 31 nexemepnu 2016 r.

31.12.2016 1. 31.12.2015.

- 1

- 1

31.12.2016 1. 31.12.2015r.

2 2

- (M

2 2
31/12/2016r. 31/12/2015 .

53 2

21 22

74 24

Bpoii nsinose O6ma cyma

5,350 54

5,350 54

5,350 54
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»bOHH THPI'OBUSI” EOO/L
INPUWIOKEHUA KBM I'OJUIIEH ®PUHAHCOB OTYET (ITPOXBJI’)KEHHE)
31 JEKEMBPH 2016 r.

(BCI/I'-IKI/I CYMH €d TIOCOYIEHHM B XWIAIH JIEBA, OCBEH aKO HE € IIOCOYEHO }lpyro)

OcHoBen KanuTaJ (IPOIbKEHNE)

Co6cTBeHNK Ha KamuTana Ha Jpy,KecTBOTO € ,, bouu Xomauar” AIl-100 %.

HomyHannara croitroct Ha gsuosete e 10 ns. (2015 r.: 10 18.).

Bceudky u3ja/ienn na/10Be Ca HAIThIIHO U3IUIATEHH U 1aBaT PaBHH IIpaBa Ha IPUTEKATEITHTE UM,
Pezepeu

Hpyrure pesepsu ca dopmupanu Ha 6a3a Ha APYrd HOPMATHBHH W3MCKBAHASL ¥ OT PasNpeneneHueTo Ha
nesan6ara no pemenne Ha OGmOTO CHOPaHUe Ha CHAPYKHHUUTE. [IpeoLeHbYHIAT peseps, Gopmupad oT
IpeoleHka Ha rpymna 3€MH M CTpajy, € HaMalleH ¢ OTCPOYEHHUs JaHbK IO MPHIOKHMATA JAHBYHA CTABKA.
Hepasnpezenenara neuan6a noanexu Ha pasnpeeNeHye Bb3 OCHOBA Ha JPYKeCTBEHHUS JOTOBOP M CHIIIACHO
OEACTBAIOTO 3aKOHOAATEIICTRO.

IIpeoLeHBYHNTE W APYTUTE PE3EPBH Ca KAKTO CIIEABA;
Peseps ot Apyru O6wo

MmpeoueHKa Ha pe3epBH
3€MH H Crpaaun

KM 31 gexkemBpn 2014 r, 121 5 126
Tpancdep Ha npeolieHbYeH pe3epB KBM HepasnpeeneHa

nevanta (6 a (6)
Kum 31 gekemspu 2015 1, 115 5 120
Ipeonenka (HETHO OT HaHBIM) 6 - 6
Tpancdep Ha IpeonleHbYUEH pe3epB KbM

HepasnpeneneHa mevanba 2) - )
Kem 31 nexemspu 2016 119 5 124

OTcpodenn aanbIH

OrcpouennTe JaHbLy Ca H3UUCTIEHH Ype3 NPHIaraHe Ha GATaHCOBHA METOJ 33 BPEMEHHHUTE PasiuKH, KATO
€ M3MON3BaNa NaHBYHA cTaBka oT 10% (2015 r.: 10%), npuioxiMa B FOAMHATA, KOTATO ¢e 04aKBa oGpaTHO
MPOABIEHHE HA BPEMEHHHUTE PA3JIHKH.

OTCPO'{CHHTC AaHbUH CC KOMIICHCHPAT, KOTaTO ChIIECTBYBA FOPUAUIECKO NpaBo 3a KOMIICHCUPAHETO UM 1
KOraTo OTCPOYCHHUTE JAHBIH C€ OTHACAT 34 €HA M ChIla JaHHYHA AIMHAHUCTPaNHA.

HpOM)IHaTa Ha OTCPOYCHHUTE JAHBIHU 3a TOAUHATA € KAKTO ClieaBa;

2016 . 2015,
OtcpoyeH naHBYeH NacuB B HAYAIOTO HA TOAUHATA 9 11
IMpuxon B nevan6ara unw 3ary6ara ([Ipuioxenue 19) - 2)
Hzmenenne 3a cMerka Ha CK 1 -
OTcpoyen faHbYeH aKTHB B KPast HA FOAMHATA 10 9
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14
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16

17
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»BOHH THPTOBUST” EOO]]
ITPUWJIOKEHUA KBM I'OJUIIEH ®HHAHCOB OTYET IIPOXBJIXKEHUE)
31 TEKEMBPHU 2016 r.

(BCHYKM CYMH Ca [IOCOYEHHM B XHJIAIH JIEBA, OCBEH aKo HE € TOCOYEHO IpyTro)

Otcpovenn nanbuUH (MPoIbIKEHHE)

OTrcpodeHH TaHBLYHHE TACHBH: HMC O6io

Kbm 31 nexemspn 2015 r. 9 11
H3ameneHne 3a cmerka Ha CK 1 -
[Tpuxon/(pasxon) B rrevanGara Win 3arybara - 2
KoM 31 nexemepu 2016 r. 10 9

OTCpO‘IeHHTC JaHbYHH aKTHBH C¢ NPU3HABAT, KOraTo CBIIECTBYBA BEPOATHOCT CPEILY 6’1:1161].[3 obnaraema
neyanba Ja ¢€ yCBOHA OTCPOUYEHHA JaHBYEH aKTUB.

3agb/oKeHnst 32 XOXOH NIPH NEHCHOHHpPaHe
2016 r. 2015,

3anboKeHNs B GanaHca B HAYAOTO Ha FONMHATA 4
Pasxomu (mpuxomu), mpisHaty B nevan6ara win 3arybara 4) 4

3angemkeHns B GayaHca B Kpas Ha FOIMHATA 4
TBProBCKH W APYTH 3a0bJKEHHS 31/12/2016r. 31/12/2015r.
3aNbIDKeHUs K'BM JOCTABYHLIA 11 10
3ansmkenns kpM cBbp3any uua (IIpunoxenne 20) 16 2
Jpyri JaHBYHM 3a0bIKEHHA 1 2
Kparkocpounn 3anbikeHust KbM IIEpCOHaNa 11
3anbIKEHN KBM COLMATHO OCHTYpPABaHE 4

43 21
Ipuxonu ot mpoaaxou 2016 . 2015r.
IIponax6u Ha cTOKK 307 11,675
Ipuxonu OT Haemu 50 23
357 11,698
Jpyrn npuxoaun 2015r. 2015r.
ITesan6a ot npopaxGa na UMC - 4
Hpyru npuxonn 39 1
TBproecka oTCTHITKA - 26
39 31
Pasxonu 3a Bb3HArpasKaeHns 2016 . 2015,
Pasxosu 3a 3a11aTi KM MEPCOHAN 135 137
Pazxonu 3a conManHo ocHrypssade 24 24
159 161
DHHAHCOBH Pa3xoau
2015 . 2015r.
Pazxonu 3a uxsu :
- TI0 3a€MU KBEM CBBpP3aHHM JTUIIA - 19
Pasxomu oT mpoMsHa Ha BaTYTHH KyPCOBe 1 1
1 20
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»bBOHH THhPI'OBUSI” EOOJT

IIPUJIOKEHUSA KbM I'OJUIIEH ®HHAHCOB OTYET (ITPOABJIXKEHUE)

31 JEKEMBPH 2016 r.
(BCHMKH CYMH €& IOCOMEHH B XYM J1€BA, OCBEH aKO HE € I0COTeHo Apyro)
Pasxonn 3a kopnopaTuBeH 1aHbK BBPXY A0X012 2016 1. 2015,
Texym qanpk - 14
Orcpouenn nansun (Ipunoxenue 12) - 2)
- 12

JaHBKBT BBPXY NevanGata Ha JIpyecTBOTO ce pasnnmdaBa OT cyMmara, KoATo 64 ce monyuuna mpu

IIpyunaraHeTo Ha E(bCKTI/IBHaTa JaHbYHa CTaBKa, KaKTO CIICIBa:

2016 . 2015 .
INevan6a npeau nanws4YHO 06Narane:; (305) 101
HaHbk H34HCIEH NPy HaHbuHA cTaBka 10% (2015 r.: 10%) (31 10
HManbyna sary6a BEpXy KOATO He € mpusHar OJ[A 35
Pasxonw/(npuxonu), HenpusHatH/(HeobnaraeMu) 3a JTaHBYHY LETH 4) 2
Pa3sxopa 3a nanbK BbLpPXY A0OXOA2 - 12

Cneaxu cbe CBBbP3aHH JHULIA

Komnauusra-maitka na Jipyxectsoro e ,,5orn XommHHT” AJl, KOATO ce KOHTPOJIHpa OT rpyna oT GU3HYECKH
H FOPHMHECKH JINLA, HUTO €JIHO OT, KOMTO He Moxe 212 GblIie ONpe/IeieHO KaTo KpaiHO KOHTPOJMPAILO JTHIIE.

C,HCHKI/ITe CBC CBBP3aHM JIMUA Ca KaKTO CJICABA!

a) IlpoxamxOu Ha CTOKH H yCJIyTrH 2016 . 2015 r.
Apyxectsa ot 'pynata noj KOHTPONa Ha NPEANPHATHETO Maiika —
YCIYTH IO peanu3alHs Ha IPOAYKLML 50 11,677
50 11,677
0) Ioxynkn Ha CTOKH M yCIyru 2016 r. 2015,
Komnanmsita — maiika 24 18
Hpyru apyxecrsa ot 'pynara 132 15
156 33
B) Br3Harpaxaenust Ha KJIK040B YIPaBJIeHCKH nepcoHana 2016 . 2015 r.
3ariaty u ApYTH KPaTKOCPOYHH BH3HArPAKICHIs
(B TOBa 4HCITO BHOCKH 33 COLMATHO U 3/[PABHO OCHTYpsIBaHe) - 40
- 40
r) BzemaHnst or npoga0M Ha CTOKH H yeayru
B3emanus ot cBbp3any nuIa 31/122016 r 31/12/2015r
Hpyru npysxectsa ot I'pynara (Ilpunoxenne 8) 1,764 2,336
1,764 2,336
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»BOHU TBPI'OBHST” EQO]I,

IMPUJIOKEHWS KBM I'OAUINEH ®PUHAHCOB OTYET (IIPOABKEHUE)

31 JEKEMBPH 2016 r.

(BCI/I‘IKI/I CYMH Ca IOCOYECHH B XWIAAHU JIEBA, OCBEH aKO HE € IOCOYEHO L[pyro)

Cnenku cbe CBBp3aHH JHUA (POABIKEHHE)
1) 3aAbJKeHHs OT OKYNKH HA CTOKH M YCJIYTH

3amBIDKeHI KM CBBP3aHHM LA
Hpyru opyxectra ot I'pynara
Komnanmsara — maiika (ITpunoxkenne 14)

e) 3aem oT KOMIIaHHsATA-Malika Ha JIpy:KecTBOTO:

B HavanoTo Ha roguHaTa/ 3aeM U JIHXBH/
Honyyenn (M3nnarenu)/cymu npe3 roguuaTa
Hauucnenn maxen (Tlpunoxkenne 18)
[Inarenn muxBH

B kpas na rogunara, B.T. 4.

Ye0BHH 3a0BJKEHHA

31/12/2016 r.  31/12/2015 1.
2 2

14 -

16 2

2015 r. 2015r.

- 823

: (819)

: 19

- (23)

I[aH'L‘lHI/ITe CJT}’)K6H MOratr no BCAKO BPEME Ia IIPOBEPAT OTUETHUTE U PErucTpuTe B paMKMTE Ha MeTTe
MOCJIEN0OBATENHN FOAHHU, CYATAHO OT 1 JAHyapy Ha TOOWHAT4, CJIeABallla rOJIMHATa, PE3 KOATO € CIEABAIO
Aa C¢ INTAaTH NAaHBIHOTO 3aBJIKCHUE, U Jd HalloXKaT ZOIIBIHUTENIHY JaHbYHU 3a0b/KEHU wny rinoon. Ha
PBKOBOAOCTBOTO Ha ﬂp}’)i(eCTBOTO HE Ca HM3BCCTHH OGCTOHTCJICTB&, KOWUTO OHXa MOIJH a OOBeOaTr no

Bb3HHKBAaHE Ha CBINECTBEHU 3aAb/KEHH B Ta3K 00JacT.

CoOuTHA cjien AaTaTa Ha 6aaHca

Hsma sHaunmy ce6utrs cnen natata Ha 6ananca 1o cMuckia Ha MCC 10, KOMTO 1a M3HCKBAT KOPEKIHY

WM ONOBECTABaHe BEB OUHAHCOBHUTE OTYeTH KBM 31.12.2016 T,
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