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KINSTELLAR

HactoawuaT yJypeguTeneH aKkT e npuer ¢
pewenne Ha AWCOH Acer CbniowbHC A00
Beorpaa-HoBu bBeorpaa, AOpyxecTBo C
orpaHu4eHa  OTFOBOPHOCT,  Yy4YpedeHo U
CbLUECTBYBALLO ChIMACHO 3aKOHUTE Ha Cbpbus,
BnucaHo B AreHuusTa 3a BusHec Peructpu nog
naeHTudukadmnodeH Homep 21020303, ¢ agpec
B rp. bBenrpag-Hoen Beorpag, yn. ,MunyTtuHa
MwunankoBuua" 9 f, egHonuyeH coBecTBeHWK Ha
kanutana Ha ,AWCOH Acer CobnowbHC
EOOA (“OpyxecTBOTO").

YACT NbPBA: OBLLA YACT

1 PUPMA

OpyxecTBOoTO € y4pefeHO M CbLUECTBYBA KaTo
€AHOMWYHO  JPYKEeCTBO € OrpaHudeHa
OTroBOpPHOCT ¢ cupma ,AWCOH  Acer
CenowsHe* EOO[. Ha natuHuua thupmara e
ce nanucea karo. ISON Asset Solutions EOOD.

2 CEOAIIMWLE WU HA

YNPABINEHUE

AQPEC

Ceganvwjeto M agpechT Ha ynpaeBneHue Ha
Opyxectsoto e: Bwnrapus, rp. Codwma, n.k.
1000, panoH .Cpeaeyd’, oyn. .Lap
Oceoboguten” Ne 14.

3  NPEOMET HA OEMHOCT

OpyXecTBOTO uMa crnegHus npegMeT Ha
BEVHOCT: KOHCYNTaHTCKM ycnyru B ofnacTra Ha

HeABWXMMWUTE WMOTWU W YNpaBneHWETO Ha
crpagn; nocpegHM4ecTBO nNpu Haem Wnn
NnoKynka Ha HeaBMmXUMKW UWMOTK, NasapHU

npoy4yeaHna,; OUeHKW, ynpaeneHne Ha NpoeKkTn B
obnacTtrta Ha CTPOWTENCTBOTO, KakTO M BCAKA
opyra AeWHOCT, KOATO He e 3abpaHeHa oT
3aKkoHa.

4 CPOK

OpyxecTBOTO ce yqpessBa 3a HeonpeaeneH
CPOK.

5 EAHONIMMEH COBCTBEHUK HA

The present incorporation deed was adopted
with a resolution of ISON Asset Solutions doo
Beograd-Novi Beograd, a limited liability
company, incorporated and existing under the
laws of Serbia, registered with the Business
Registers Agency, under identification number
21020303, with registered office at: Belgrade-
Novi Beograd, Milutina Milankovica 9 f, sole
owner of the capital of ISON Asset Solutions
EOOD (the “Company”).

PART ONE: GENERAL

1 COMPANY NAME

The Company is incorporated and exists as a
solely owned limited liability company under the
company name ISON Asset Solutions EOQOD. In
Latin letters the name of the Company shall be
written, as follows: ISON Asset Solutions EQQOD.

2 REGISTERED SEAT AND

BUSINESS ADDRESS

The registered seat and address of the
Company shall be: 14 Tsar Osvoboditel Blvd,
Sredets Region, Sofia 1000, Bulgaria.

3  SCOPE OF ACTIVITY

The Company shall have the following subject of
activity: real estate consultancy services in the
area of facilities management; brokerage in rent
or sale of the real estate assets; market
research; valuations; project management in
construction, as well as any other activity not
prohibited by law.

4 TERM

The Company is incorporated for an indefinite
term.

5 SOLE OWNER OF THE CAPITAL
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KAMUTANA

EgHonvyeHr coBcTBeHWK Ha  KanuTana Ha
OpyxecTBoTO € AWCOH Acet CbniowsHE noo
Bbeorpaa-HoBu bBeorpan, gpyxecteso ¢
OrpaHuyeHa  OTFOBOPHOCT,  y4ypedeHo U
CbLUeCTBYBaLLO CbrnacHo 3akoHuTe Ha Cbpous,
BNMcaHo B AreHuusTa 3a busHec Peructpu nog
uaeHTugukaumoreH Homep 21020303, ¢ agpec
B rp. benrpag-Hoeu Beorpag, yn. ,MunyTtuHa
MunaHnkosuya“ 9 f.

6 KAMWUTAJ

KanutantT Ha [Opyxecteoto e 1000
(xvnaga) nesa, pasnpegeneH B 1000
(xvnspga) psana no 1 (e4MH) NeB BCEKW.

6.2 KanutanwbT Ha [lpy*ecToTo € W3UsAno

3annMcadH W BHECeH OT efHOMUYHUS
cobCTBEHUK npeau perucTpaumaTa  Ha
HpyxecTBoTO B ThProBCKU PErNCTEP.

YACT BTOPA: OPFAHU U YNPABINEHUE

7 OPrAHU
OpraHu Ha OpyXecTBOTO ca:
1. EgHONWYHMAT cOBCTBEHUK HAa KanuTana; u

2. Ynpaswuten (Ynpasutenu).

8 KOMIMETEHTHOCT HA
EOHOJINYHUA COBCTBEHUK HA

KAMUTANA

8.1 EgHonuyHuAT coBCTBEHWMK Ha Kanutana
1MMa npaeo Aa:

8.1.1 npuema, n3MeHs " Jonsnea
YupeputenHus axT;

8.1.2 npuvema M W3KnuvBa CbAPYXHMUKW, foaBa
cbrnacue 3a npexebLpnsHe Ha
OPY>KECTBEH AAN Ha HOB YneH;

8.1.3 npuema roauwHWA otyeT U BanaHca,

pasnpeaens neyanGata WM B3ema

The sole owner of the capital of the Company is
ISON Asset Solutions doo Beograd-Novi
Beograd, a |limited liability = company,
incorporated and existing under the laws of
Serbia, registered with the Business Registers
Agency, under identification number 21020303,
with registered office at; Belgrade-Novi Beograd,
Milutina Milankovi¢a 9 f.

6 CAPITAL

The capital of the Company amounts to
BGN 1000 (1 thousand Bulgarian levs),
divided into 1000 (one thousand) shares
with @ nominal value of BGN 1 (one
Bulgarian lev) each.

6.2 The capital of the Company is fully

subscribed and paid-in by the sole owner
prior to the registration of the Company in
the Commercial Registry.

PART TWO: BODIES AND MANAGEMENT

7 BODIES
The Company’s bodies shall be:
1. The sole owner of the capital; and

2. The managing director(s).

8 POWERS OF THE SOLE OWNER

OF THE CAPITAL

8.1 The sole owner of the capital shall have
the power to:

8.1.1 adopt, amend and supplement the
Incorporation Deed;

8.1.2 accept and expel shareholders and give
its consent on any transfer of shares of
the Company to third parties;

8.1.3 approve the annual financial statements

and the balance sheet and resolve on
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8.1.9

8.1.10

8.2

8.3

NSTELLAR

pelleHve 3a HeMHOTOo M3nnaLlaHe;

B3eMa pelleHUs 3a HamangesaHe WU
yBenu4yaeaHe Ha Kanutana;

n3bupa ynpasuTen(n), onpenens
Bb3HarpaxaeHneTo My v ro oceoboxgaea
OT OTFOBOPHOCT;

B3eMa pelleHWs 3a OTKpUBaHe W
3aKpuBaHe Ha KITOHOBE W y4acTue B Apyri
APYXKecTBa;

B3emMa pelleHWs 33 npugobueaHe U
OTYyX7ABaHE Ha HEABWXUMU UMOTU W
BELUHW NpaBa BbpXy THX;

B3eMa pelleHWA 3a npeasesaBaHe UCKOBe
Ha [lpy)XecTBOTO cpelly Ynpasutens w
HasHa4Yaea NpeAcTaBuTen 3a BOAEHE Ha
npoLiecu cpeLly Hero,

B3emMa pelleHune
napu4yHu BHOCKHK;

3a  OONbIHUTENHKU

B3EMa peLeHna no Apyrk BbrnpocK, 3a
KOWTO  eAHONUYHUAT COOCTBEHMK e
KOMMNETEHTEH ChIMacHo 3aKoHa.

PelweHnata Ha eQHONMUYHWS COBCTBEHMK
Ha KanuTana BnwW3ar B cuWna BegHara,
OCBEH aKko e npeaABuaeHO  Apyro.
PelleHnAaTa OTHOCHO W3MEHEHUWETo U
JONbNHEHWETO Ha Y4YpeauTenHus akxT,
unu OTHOCHO npekparsasaHe Ha
ApyxecTBOTO BMW3aT B cuna cnej
BMUCBAHETO UM B TBProBCKUA PErUCTBP.
YBenuyasaHeTo M HamansBaHeTo Ha
Kanutana Ha [pyxecTBoTo, NpUEeMaHeTo
WNn  W3KNKYBAHETO Ha  CbOPYXKHMK,
npeobpasygaHeto Ha  [pyXecTBOTO,
nsbopa n ocsoboxgaBaHe Ha ynpasuTens
(ynpaBuTenuTe), WnNuM HasHadYaBaHETO Ha
nUKBKpaTop, umar neicreune oT
BMWCBaHETO B THProBCKUS PErmcTbP.

3aesetute pewennsinoan. 1, 7. 2,74, T
5, npeanoxeHue NbPBO U T. 7 Ce CLCTaBA
npoTokon B 0GWKHOBEHa NUCMeHa dopma,
KaTo He e HeoBXxoaAnMO CHLUMAT Aa Obhe ¢
HOTapuarsrHo yOoocToBepsiBaHe Ha
NOANUCHTE U CbAbPXKAHWETO.

814

8.1.5

8.1.6

8.1.10

8.2

8.3

distribution of the profit;

resolve on decrease and increase of the
capital of the Company;

appoint the managing director(s),
determine their remuneration and release
them from liability;

resolve on opening and closing of
branches of the Company and
participation of the Company in other
companies;

resolve on acquisition and disposal of real
estate and property rights over real
estate;

resolve on filing of claims on behalf of the
Company against its nanaging director(s),
and appoint representatives of the
Company for such litigation procedures;

resolve on cash

contributions;

making additional

resolve on other matters for which the
sole owner is permitted by law.

The resolutions of the sole owner of the
capital shall take immediate effect, unless
stipulated otherwise. Resolutions on
amending and supplementing the
Incorporation Deed, or on the Company’s
dissolution shall enter into force after their
registration with the Commercial Registry.
The increase or decrease of the
Company’s capital, accepting or releasing
a shareholder, transformation of the
Company, appointment or dismissal of the
managing director(s), or appointment of a
liquidator take effect upon their
registration with the Commercial Registry.

The minutes for resolutions under para. 1,
item 2, item 4, item 5, proposal 1 and item
7 shall be prepared in ordinary written
form, without bearing a notary certification
of the signatures and the content.
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8.4

9.1

9.2

9.3

9.4

9.5

9.6

[pyXecTBOTO BOAW NPOTOKOMNHA KHUra 3a
BCUYKW  pELUeHWs Ha  eqHONUYHUS
cobCTBeHUK Ha KanuTana.

YNPABUTEN(W). YNPABINEHMWE WU
NMPEACTABUTENCTBO

Ynpasutenat (Ynpaeutenure)
opraHusMpa v pbLKOBOAM AeiHOCcTTa Ha
OpyxectBoto cboGpa3HO 3akoHa W
pelleHnsiTa Ha efHONUYHUSA COBCTBEHWK
Ha KanuTana.

Korato uma HasHayeHun [gBama unm
noseye ynpasutenu, [pyxecTsoTo ce
ynpaensiea W nNpeacTaBnsea NoOOTAENHO
oT YnpaeurenuTe, OCBeH ako
€OHOMUYHNAT COBCTBEHUK He € pelunn
Apyro.

YnpaeuTtenat (YnpasutenuTe) ce
cbobpassear, crnasear U WU3MbMHABAT
peLLeHWUsATa Ha egHONMNYHUA COGCTBEHMK.

B Twovproeckus peructsp ce BAMCBA
uMmeTo(HaTa) Ha ynpasuTensi(te), KOWTO
npeacraes HOTapuarnHo 3aBepeHo
curiacve ¢ obpasel or nognuca.

OBnacTsBaHETO Ha ynpasuTens MoXe aa
Bbae oTTerneHo no BCAKO BPpEMe U UMETO
My da Gbae 3anuyeHo OT TbLproBckus
PETUCTBP.

YnpasuTenat moxe ga nowcka ga 6vae
3anu4yeHd oT THLProBCKUA pPErucTbp ¢
nucmeHo yesefgomneHue o [pyxecTeoro.
B cpok fo eaunH Mecel cnea nonyvaeaHe
Ha yeegomneHveTo [dpyxecTeoTo Tpsabea
Aa 3asABu 3a BNMcBaHe ocBoboXaaBaHeTO
My B TBProBCKMA PerucTsp. Ako
[pyxecTBOTO He  HanmpaBu  TOBa,
ynpaeuTenaT Moxe caM Aa 3afBu 3a
BrUcBaHe Ha ToBa OGCTOATENCTBO, KOETO
ce BNUCBa, HE3aBUCUMO Janu Ha HEroeo

8.4

9.1

9.2

9.3

9.4

9.5

9.6

The Company shall keep a file with all
resolutions adopted by the sole owner of
the capital.

MANAGING DIRECTOR(S).
MANAGEMENT AND
REPRESENTATION

The managing director(s) shall organize
and manage the activity of the Company
in accordance with the law and the
resolutions of the sole owner of the
capital.

In case there is more than one managing
director, the Company shall be managed
and represented individually by the
managing directors, unless the sole owner
has decided otherwise.

The nanaging director(s) shall adhere to
the resolutions adopted by the sole owner
at all times.

The name(s) of the nanaging director(s)
shall be entered with the Commercial
Registry. The managing director(s) shall
submit to the Commercial Registry
his/their notarised written consent to
manage the Company and a specimen of
his/their signature.

The sole owner of the capital can, at any
time, draw back its authorisation for the
managing director, and deregister the
latter from the Commercial Registry.

The managing director can request his
deregistration from the Commercial
Registry by a written notification to the
Company. In such a case, the Company
shall, within one month after the receipt of
the notification, deregister the managing
director from the Commercial Registry,
failing which the managing director shall
be entitled to apply on his own for
deregistration, which shall be effected
regardless whether another person is
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MSCTO e u3bpaHo Apyro nuue.

9.7 OrtHoweHnATa Mexay [IpyXecTsoto u

ynpaBuTens ce ypexaar ¢ JOorosBop 3a
BbarnaraHe Ha ynpasneH1eTo.

9.8 VYnpaButenar e AnwXeH fAa yBegoOMM
NUCMEHO efHOMUYHNSA CcoBCTBEHUK,
BefHara wom 3arybute Haaxebpnat 1/4
OT KanuTana, KakToO W Korato uucrara
CTOMHOCT Ha WMYLUECTBOTO Mo un. 2473,
an. 2 oT THbproBCKUS 3aKOH cnafHe nopa

pasMepa Ha BNUCaHWA Kanutan.

10 3ABPAHA 3A KOHKYPEHTHA

OEUWHOCT

10.1 Bes cbrnacue Ha

YNpaBuTENsT HAMa Npaso:

HpyxecTBoTO

10.1.1 OT cBOE MNKU OT YyXA0 UMe O3 U3BBbPLUBA

TbProBCKW CACIKH,

101.2 pa yy4acteRa B  cbOwparenHun
KOMaHaOUTHU p,pymec*rsa nB ,D,py}I-(ECTBa (o
orpaHuyeHa OTrOBOPHOCT;

10.1.3 Aa 3aemMa ANbXHOCT B PLKOBOAHW OpraHu
Ha Apyrv Opy>KecTBa.

10.2 OrpaHuyerusTa no 1. 10.1 ce npunarar,
KoraTo ce U3BbplUBa AEWHOCT, CXogHa C

Tasu Ha [py*ecTBoTo.

10.3 Tpw HapywaBaHe Ha 3agbKEeHUATa no T.
10.1 ynpaeutensT(Tte) ABITKN
obeswjeTeHne 3a  MPUMMHEHUTE  Ha

pyxecTBoTO Bpeau.

YACT  TPETA: HA

YYPEOUTENHUA AKT

M3MEHEHUWE

11 YBEJNIMYABAHE HA KAMUTANA

YBenMyaBaHeTo Ha KanuTana ce W3BbpluBa
ypes:

1. yBenuyaBaHe Ha HOMWHAMHaTa CTOMHOCT Ha
LSrNoBerTe;

appointed to his position or not.

9.7 The relations between the managing
director(s) and the Company shall be
regulated by means of a management

contract.

9.8 The managing director shall be obliged to
notify the sole owner immediately after the
losses exceed 1/4 of the capital as well as
the net assets value under Art. 247a,
para. 2 of the Commercial Act falls below

the registered capital amount.

PROHIBITION ON COMPETITIVE
ACTIVITIES

10

10.1 Without the consent of the Company the
managing director shall not have the right

to:

10.1.1 carry out business activity on his/their

own behalf or on behalf of third parties;

10.1.2 participate in unlimited and limited
partnerships, as well as in limited liability
companies;

10.1.3 hold a position in the managing bodies of

other companies.

The restrictions under item 10.1 of this
article shall refer to business activity
similar to that carried out by the Company.

10.2

10.3 Upon breach of the prohibition under item

10.1 of this article, the managing director
shall indemnify the Company for any
damage caused thereto.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED YACT

11 INCREASE OF THE CAPITAL

The capital of the Company can be increased
through:

1. increasing the par value of the shares;
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2. 3anvcBaHe Ha HOBW AAN0BE,;

3. npuemaHe Ha HOBMW CbAPYHKHULIN.

12
121

12.2

12.3

12.3.1

12.3.2

12.3.3

13

13.1

13.2

HAMAJIABAHE HA KAMMUTANA

Kanutantt moxe ga Gbae HamaneH fo
YCTaHOBEHMA B 3aKOHa MUHUMYM C
pelueHune 3a n3MeHeHue Ha
YuypeauTenHuss akt npu cnassaHe Ha
HOPMaruBHUTE WU3WCKBaHMA 33 TOBA
(npegussecTune Ao KpegutopuTe,
BnUcBaHe B TbProBCckMs perncTop 1 Ap.).

B pelwenneto ce nocoysar UenTa Ha
HamansBaHeTo, PasMepbT MY W HaYMHbBT,
NO KOWTO LUe Ce U3BLPLUM.

HamanseaHeTo Ha KanuTana mMoxe fa ce
M3BbPLLIM Ypes:

HamanseBaHe Ha CTOWHOCTTa Ha Aena B
Kanutana,

BpbliaHe Ha fJena OT KanuTana Ha
MPEeKPaTUNNS YY4aCcTUMETO CU CHAPYKHUK;

oceobonaBaHe OT 3agblkeHue 3a
BHacAHe HeuannareHa 4act Ha Jena ot
Kanutana.

NMPEAU3BECTUE HA

KPEOUTOPUTE

PelueHuneTo 3a HamansBaHe Ha KanuTana
ce npenctasd B TbProBCKUS PErncTbp U
ce 06sBsBa. C 06ABABAHETO MY CE CMATA,
ye [Ipy)ecTBOTO e 3asBUIIO, Y€ e roTOBO
Aa pape ofesneyeHue Ha B3IEMaHMATa
UMW Aa M3nNnatv Ha KpeaWuTopuTe, KoUTO

He ca CbMMacHn ¢ HamansBaHeTo,
3a0bIDKEHMATA CU  KbM  faTata  Ha
obaBABaHeTO.

Cvwrnacuero Ha KpeguTopute c

HamansiBaHeTo ce npegnonara, ako go 3
Mecelua OT 0DABABAHETO Te He n3pasaT
NACMEHO HeCsrnacneTo cu

2. subscription of new shares;

3. accepting new shareholders.

12
12.1

12.2

12.3

12.3.1

12.3.2

12.3.3

13

131

13.2

DECREASE OF THE CAPITAL

The capital of the Company can bhe
decreased down to the minimum required
by the law upon respective amendment of
the Incorporation Deed in accordance with

the legal requirements therefore
(notification to the creditors of the
Company, registration with the

Commercial Registry, etc.).

The resolution on decrease of the capital
shall contain the purpose of such
decrease, the amount to which the capital
shall be decreased and the method to
decrease it.

The decrease of the capital can be
effected through:

decreasing the par value of the shares;

repayment of the share of a shareholder
having terminated his participation in the
Company;

releasing shareholders from liability for
unpaid parts of their contributions against
the shares subscribed.

NOTIFICATION TO THE

CREDITORS

The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Registry and shall be
announced. Upon the announcement, the
Company will be assumed to have
declared that it is ready to secure or repay
its debts as of the date of the
announcement to any creditor who does
not agree with the decrease of the capital.

The consent of the creditors with the
decrease of the capital shall be presumed
given, if they have not expressed their
dissent in writing within 3 months
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BMACBAHE HA HAMANABAHETO
B TbPIrOBCKUA PET'MCTHP

14

14.1 W3meHeHMeTO Ha YupeguTenHus akT, C
KOETO Ce Hamansiea KanuTansT, ce
BNucBa B THPrOBCKUA perucTbp cneq

n3Tu4aHe CpoKa no npeaxoaHns YneH.

14.2 Kem 3asBneHWeTO 3a BNUCBaHe ce
npeacTaBAT foKasaTencrea 3a cnassaHe
Ha M3WUCKBAHMATA MO NMPEAXOAHWS YNeH U
NUCMeHa Jeknapauusl Ha ynpasuTens, ye
Ha KpeauTOpWUTe, KOUTO He Ca CbIMAacHW ¢
HamansBaHeTo, ca AafeHu obesneyeHus

nnu e uannareH gbnrsT.

OTroBOPHOCT HA

YNPABUTEIIUTE

15

AKO npeacTaBeHUTE OT YnNpaBUTENA AaHHKM 3a
BNWCBaHe Ha HamansABaHETO Ca HEeBEepHW, TOoW
OTroBaps 3a MPUYMHEHUTE Ha KpeguTopute
Bpeau 40 pasmepa, A0 KOWTO Te He ca Mornu aa
ce ypoenetsopaT oT [pyxectsoto. Korarto
Yynpaeutenute ca HAKONKO, Te OTroBapsaT

conuaapHo.
16 W3IMJIALLAHAA NnoPALU
HAMANABAHETO

Ha eqHONMNYHNA coGCTBEHUK Ha KanuTtana moraTt
[a ce NpaBaT u3nnawaHua nopagu HamanseaHe
Ha Kanutana camo cnen Karo HamanAaBaHEeTOo
Obae enucaHo B THProBCKUS PerucTsp U cneqg
KaTo KpeauTopuTe, W3pasunu Hecwbrnacue c
HamManeHuneTo, ca nonydunu obesnevyeHne wnu
nnawjaxe.

YACT YETBBLPTA: T[IPEKPATABAHE WU
NUKBUOALIUA HA IPYXXECTBOTO

following the announcement of the

resolution.

ENTRANCE OF THE CAPITAL
DECREASE IN THE COMMERCIAL
REGISTER

The amendment of the Incorporation
Deed for decrease of the capital of the
Company shall be entered with the
Commercial Registry after the expiry of
the term under the previous article.

14

14.1

14.2 The application for registration of the
amendment shall be supported by
evidence for compliance with the
requirements under the previous article
and a written declaration of the managing
director(s) stating that the debts to all
creditors having not consented to the

decrease have been secured or repaid.

LIABILITY OF THE MANAGING
DIRECTOR(S)

15

If the data submitted by the managing director
for the purpose of registration of the capital
decrease is untrue, he shall be held personally
liable for the damage caused to the creditors of
the Company up to the amount for which they
remained unsatisfied by the Company. Where
there are two or more managing directorc, they
shall be jointly liable for such damage.

16 PAYMENTS IN CASE OF CAPITAL
DECREASE

Payments resulting from the capital decrease
can be made to the sole owner of the capital
only after the decrease has been entered with
the Commercial Registry and after the creditors
having dissented with the decrease have
received payment or collateral.

PART FOUR: WINDING-UP AND

LIQUIDATION OF THE COMPANY
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17 NPEKPATABAHE HA

APYXECTBOTO
[pyxecTBoTO Ce npekpaTtaBga:

1. o pelLeHne Ha efHONUYHNA COBCTBEHUK Ha
Kanutana;

2. 4pes CnuBaHe 1 BNMBaHe B aKLUWOHEPHO WK
Apyro ApYXKecTBo c orpaHuyeHa
OTrOBOPHOCT,

3. npu oBsBsiBaHe B HECHCTOATENHOCT;

4. nNo peweHWe Ha OKPBXKHWA Cba B

npegeuageHUTe OT 3aKoHa crny4yau.

18 NWKBUOALNWA HA IPYXXECTBOTO

Mpu NUKBUAALMA NMKBUAATOPU HA [pyKECTBOTO
ca ynpasBuTENWTE, OCBEH aKo MO peLleHue Ha
eqHonu4YHsA coBCTBEHUK e onpedeneHo apyro
naue.

19
19.1

3AKNIOYUTENHW PA3MNOPEOBU

3a HeypeaeHwTe B TO3M YUYpeanuTeneH akT
cnyyaw ce npunarat pasnopenbute Ha
JencTeawoTo BbnrapckoTo
3aKoHOAaTencTeo.

19.2 Mpu uW3MEHEHWA WNM [ONBIHEHUA Ha
YypeouTenHus  akT, WU3BLPLWEHM MO
npeaBnaeHust 3a Tosa pea, ynpaBuUTEnsT
OTroBaps 3a CBOEBPEMEHHOTO M TOYHO
aKkTyanuaupaHe Ha TeKcToBeTe My. Taka
akTyanuaupaHuTe BEPCMM HA  TO3W
yypeauTeneH axkT Cce MnpeacTaBAT  oT
ynpaeutensa 3a obseasaHe B Tbproeckus

perucTsp.

19.3 HacroAawmatr  YupepguteneH akT e
cbcTaseH B 1 opurHaneH [AByesndeH
eksemMnnap Ha OGbnrapcku M aHrnuinckn
e3nk. MNpu npoTueopeune mexay Aeara
TeKcTa, npeauMcTeo e uva

Grnrapckusr.

17 WINDING-UP OF THE COMPANY

The Company shall be wound-up upon:

1. resolution of the sole owner of the capital;

2. merger with, or acquisition by, a joint-stock
company or another limited liability
company;

3. being declared bankrupt by the court;

4. resolution of the court where provided for in
the law.

18 LIQUIDATION OF THE COMPANY

Upon liquidation of the Company, the managing
director shall be its liquidators, unless another
person has been appointed by the sole owner of
the capital.

19
19.1

CLOSING PROVISIONS

To any matter not explicitly regulated in
this Incorporation Deed, the provisions of
the effective Bulgarian legislation shall
apply.

Where the Incorporation Deed has been
duly amended or supplemented, the
managing director(c) shall be responsible
for the timely and exact update of its text.
Such updated text shall be submitted by
the managing director for registration with
the Commercial Registry.

19.2

19.3 This Incorporation Deed is executed in 1
bilingual original in Bulgarian and in
English language. In case of any
contradiction between the two versions,

the Bulgarian one shall prevail.

On behalf of the sole owner of the capital / 3a eaHonM4HMA cOGCTBEHUK Ha KanuTana:



KINSJTELLAR

NHec Paposuud / Ines Radovié



