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nocoYeHo opyeo

»Henukoc-Cocua” EQO[

DuHaHCcOBY OTHeTH

Kbm 31.12,2020r,

Beuyku cymu ca @ xunsdu neea, oceeH ako He e

OTHET 3A NMPUXOOUTE U PA3SXOOUTE

cyma (xui. jsena)

HAHMCHOBaAHWE HA pasxoante

HauMenoBanue Ha npuxojuie

eyMa (. jeBa)

2020 2019 2020 2019
A, PAZXOJIH b. IPHXOAH
1. Hawmaneuue ua samacure or HPOAYKUMA W 1. Hets mpuXoi ot mpo a6 34 47
HC3aB. IPOH3B.
2. Pasxoam 3a Cypommm, MaTePHANN M BBLHIUHU 5 6 2) B 1.4, Ha npoyKuus
CIYTH
) B T.4. 32 CYPORHHM H Matepuatu 6) B T.4. Ha CTOKH 34 47
0) B T.4. 33 BRHIOINK yC1yTH 5 6 B) B T.4, Ha YCAYTH
2. VYBOOMY. HA 3amacuTe OT [POJYKUHA W
. : 14
3. Pasxoam 3a nepconana 14 HE3AB. HPOMABOACTEO
3. Pasxoam 3a npuaoGusame na axTHEH o
2
a) B T.4. pasxo/u 3a BB3HAIPAXKIeHHs 11 12 ESES—
) B T.4. pasxoau 3a OCHI'YPOEKH 3 2 4. Ipyru npuxozu
- B T.4. OCHI'YPOBKH, CEBLP3aHH C ICHCHM 2 2 - B T.4. IPHXOAH OT (hHHAHCHDaHUS
r = Obwo npuxoam or omepatmena scitnocr
4. Pazxonu 3a amMopTu3anus i obesrenxa (142+344) 34 47
) B T.4. PA3XO/U 3a AMOPTH3ALHMA H 0DEILCHKD . TIpuxomm ot ysacTus 8 mpeAnpHATHA
Ha aKTHBH
- B T.4. pa3xonu 3a aMOopTH3anHs -8B T4, OT NPEAIPHATHSA B rpyna
- B T.4. pa3sxoau 3a obesnenka 6. ITpuxonu or apyry uuBecTHIM 1 3acMu
0) B T4, pasxomu orT obesuemxa na TEKYILH - B T.4. NPHXOM OT NPEANPHATIA B rpyma
AKTHBH
5. Jlpyru pazxoau 12 22 7. Opyru auxeu u dunancosn TPHXO1H
4) B T.4. GaNaHcoBa CTOMHOCT Ha npojajeHnTe
12 22 a) B T.4. IPHXOH OT [IpeAnpUsTUA B Ipyna
AKTHBH
6) B 1.4. IpoBH3uH 0) B T.4. MONOKUTENHN PA3IUKY OT orep. ¢
dun. axTHBH
O0wo  pasxoan 32 OlepaATHBHA  [eHHOCT
14243 +4+5) 31 42 B) B T.4. OT BalyTHH Pa3iNKH
6. Pazxonu or obesuenxa na thuHaHCOBY aKTHBY Obmo punancopu npuxoau (5+6+7)
- B T.4. OT BAIYTHH PasiuKn
7. Pazxonu 3a iuxeu v apyru ($unancoBu pasxoan
4) B T.4. pasxoim, CELP3AHH C NPEANPHATUS OT
yia
@) B T.4. OTPHLATENHN PA3IHKH OT onep. ¢ uu.
HKTHBH
00w punancorn pasxoau (6+7)
8. lNeyanba or obuuaiina nefinocr 8. 3ary6a ot 06uuaiina nefinocr
9. Ussbupeann pasxoan 9. Msenupensn npuxonu
OGO PA3ZXO/M ( 11243 +4+5+6+7+9) 31 42 OBUIO NPHXOIH (142+344+54+6+7+9) 34 47
10. Cueroponna nevwanba (o6mo npuxoan — obuio 3 5 10. CueroBoana sary6a (obmo IpUXOaH —
A3X0/1H) obuo pasxoau)
11. Pasxomu 3a aaunim ot newanGara
12.  Jpyru  jansum, AITEPHATUBHH  Ha
| _KOpMOpaTHBHHA
13. Tewanda (10-1 1-12) 3 5 Ll) 3aryba (10+(pemose 11 u 12 or Pasnen
BCHYKG (06mo pasxonu +11+12+13) 34 47 BCHYKO (o6mo npuxoan +11) 34 47

Hactoawwre duHaHcosm otyetn ca 0A00peHu 3a usgasaHe Ha 15.02.2021 r. ot

CHexaHa Bugesa Bugesa —
yrnpasuTen Ha

-ACCO 2000" EOOQ
CbCTaBuren




noco4YeHo dpyzo

BAJIAHC

»Oennkoc-Codus“ EQO[
PuHaHcoBM OTHETH

Kem 31.12.2020r.

Beudku cymu ca € xunadu neesa, oceer ako He e

cyre?aa};w‘ : CYMa (xun, nega)
pasgenu, rpynu, cTatMu 282 231 pasgenu, rpynu, cTaThM S N
A. 3anucaH, Ho HeBHeceH KanuTan A. CobBcreen kanutan 35 32
B. HeTekyww (asnroTpaiiim) aktuen I. Banucan kanutan 25 25
I. Hemarepuanuu aktueu li. Mpemun o1 emucun
Il. AvnroTpaiitu MaTepuanHn akTmeu lll. Peseps or nocneaealym oueHkm
lll. ObnrocpoyHn hrHaHcoBmM akTuam IV, Pesepen
IV. Otcpoyenn gaHbum V. Hatpynana nevyan6a (saryBa) oT MuH. roguHn
B. Tekywm aktueu 48 19 | VI. Texywa nevan6a (sary6a) 3 5
|. MaTepuanyu sanacu 45 19 B. Mpoeuznm u cxoaHm 3aabIKeHus
Il. BaemaHusa B. 3agtnxeHnsn 13 1
- B T.4. Hag egHa roavHa - B T.4. A0 edHa roguHa 13 1

. MHBecTuumm - B T.4. HA&J egHa rogvKa
IV. Mapu4nn cpeactea 3 14
I". Pasxogu 3a 6bgewm neproam E;px';":?:;zao;mg " npuxonu 3a Gua.

CYMA HA AKTUBA (A+B+B+I") 48 33 CYMA HA MACUBA (A+B+B+") 48 33

~HeHnkoc-Cocbms“ EOO[




~HdeHukoc-Codun™ EQQ[]
DunaHcoBY OTHETH
Kom 31.12.2020r.

BCUYKu cymu ca 8 Xunsidu 11eea, 0CEBH aKo He e
OCOYeHO Opyao

MPUNOXEHUA KbM ®UHAHCOBUTE OTUYETU

1. O6uwa nudopmauns

ApyXecTBoTo e BnucaHo B Thprosckus PEMCTBR KbM AreHuUmMs no Bnnceanuata Ha 09.01.2018r. ¢ ocHoBEH
NPEAMET Ha AeWHOCT “TbproBus Ha eapo u ApebHo ¢ XPaHUTENHU N HEXPAHUTENHN CTOKW; OETCKM CTOKM,
OBYBKM, TEKCTUIHU W3OENMS; TLProBUS C KaHuenapcku martepnanu, oduc obopyasaHe 1 KOHCymMaTwewm,
NPeAoCTaBAHE Ha yCnyru, CBbp3aHu C U3roTBAHE, pa3MHOXaBaHe u 0bpaboTka Ha [oKyMEeHTH; eneKkTPoHHa
TbProBus, KakTo U BCAKka Apyra AeiHOCT, HeaabpaHeHa OT 3aKoHa”. HOpyxectBoTo e ¢ kanuTtan 25000ns.
EnHonuyen cobetsenmk Ha kanutana e Hwkonai KoctaguHos Munywes. Mpes 2020r. OpyxecTBOTO
PasBnBa TbproBckata Ci AeUHOCT C eAuH TPrOBCKM 06ekT 3a npogaxba Ha AeTckn ctoku. CeganuuieTto u
aApecsLT Ha ynpaBneHue Ha [pyxecTBoTo e: 1330 Codms, obwmHa CronuyHa, panoH KpacHa nonsaHa, ».k.
.KpacHa nonswa“, 6n. 23, ex. B, er. 4, an. 34. HOpyxecTBOTO € BRnMcaHo pernctep BYJICTAT ¢
vaeHTUUKaUMoHeH Homep: 204930330. ApykecTeoTo He e perucTpupaHo no 3404cC.

LpyxectBoTO Ce ynpasnssa u npeacTasnasa OT ynpasutens - Hukonan KoctaguHos Munywes.

2. Baza 3a usroTesiHe
2.1, spaansare Ha CLOTBETCTEHE

DUHaHCOBUAT OTHET Ha ﬂ,py}KeCTBOTO € M3roTBEH B CbOTBETCTBME C HaLMOHaJ'IHMTe CYHEeTOBOOHM CTaHgapTu
(HCC), npuetv ¢ NMMC Ne 46 ot 21.03.2005 r., nam. 1B 6p. 3 ot 2016 r.., B cuna ot 01.01.2016 M., W
U3NCKBaHMATA Ha 3aKoHa 3a CYETOBOACTBOTO.

2.2. Basa 3a ouexnBaHe

Hactoawmre dvHaHcoBn oTyeTH ca usroteenm Ha GasaTta Ha ncTopuyeckara LeHa.

2.3. BeiicTBawo npegnpusiTue

PUHAHCOBUSAT OTYET € U3rOTBEH NPU NPEANONOXEHME, Ye NPeAnpuATHETO € AeiCTBaLLO, KOETO 03HaYaBa, Ye
ApyxecTBoTo HAMa HamepeHue Aa ce NUKBMAMPa Uiy npeycTaHosu geliHocTTa cu B 0603puMo Bbaetue.

2.4, DyHKuMOHANHa BanyTa u Banyra Ha npegcrassHe

To3n dmHaHCOB OTYET e MpefacTaseH B Obnrapcku nesa (BGN), kosito e pyHKUMOHANHATa BanyTa Ha
LOpyxectBoTo. Lianata duHaHcosa WHbopMaums e npefcraseHa B nesa, 3aKpbI/eHM 40 Xxungaaa.

2.5. Uznonasaxe Ha NPUBAUSUTENHY OLIGHKU M npeyeHKu

M3rotesHeTo Ha (hMHAHCOB OTYET B CLOTBETCTBUE C HCC uancksa pwkosoacTeoTo aa NpaBu MpPeLeHKu,
NPUBNU3NTENHN OLIEHKM M [OMYCKAaHUS, KOUTO BRVSIST Ha npunaraHeTo Ha CYETOBOAHWUTE MOMMUTUKA M Ha
OTHETEHWTE CyMU Ha aKTUBMTE, NacuBWTE, MPUXOAUTE W Pa3xoauTe. PeanHusaT pesynTtar moxe ga 6bae
pasnuyeH oT Tesn NpubBnuaMTenHN oueHkn. OYaKBAHWATA WU OCHOBHUTE AONycKaHWa ce npepasrnexaart
TeKyllo. lNpepasrne)naHeTo Ha CYEeTOBOOHWTE OLIEHKU ce Npu3Haea B nepuoda, B KOMTO OLEHKaTa e
NpepasrnefaHa, korato npepasrnexgaHeTo 3acsra  caMo  Toau nepuog, wnu B nepuoja Ha
fpepasrnex}aaHeTo u GbAeLUmM nepuoaw, ako Npepasrne}aaHeTo okasea BAnsHIe 1 Ha BvaewmTe nepuoaw.

3. 3Ha4YMMU CHETOBOOHYU NONUTUKN

3HavYMMuTe CHEeTOBOAHW MONUTUKK, npegocraBeHu no-gony, ca npunaraHy nocrnenoBaTenHo BbR BCUYKN

NPeAcCTaBeHu nepuoan. HEKOW CpaBHUTENHM OaHHM ca peknacuguuMpandn ¢ uen chLOTBETCTBME Ha
Tekylarta uHdopmaums.



~Henunkoc-Codus® EQOL
DUHAHCOBK OTHETH
Kom 31.12.2020r.

Beuyku cymu ca e xunadu /1ega, 0C8eH ako He e
nocoYeHo opyeo

3.1. Caenku ¢ 4yxpectpaHua Banyra

Onepaumnte ¢ uyxaecTpaHHa BanyTa ce OTHMTAT BbB (YHKUMOHANHATA Banyrta no obmeHHWs Kypc,
MpUNoXUM B OEHA Ha M3BbpLIBAHE Ha caenkara. [lapuyHn akTVBWM W nacveu, OEHOMMHWDAHU B

Hy®AeCTPaHHa Banyta, Ce OTYUTAT BB (DYHKUMOHANHATA BanyTa no 3aKMOYUTENHUS KypC B AGHA Ha
M3roTBsIHE Ha OTYeTa 3a HUHAHCOBOTO ChCTOSHUE

Ot 1997 rognHa 0BMeHHUSIT Kypc Ha Bwnrapckus nes (BGN) e dmkcupaH kbM €8po (EUR). Mpea tekywms 1
npeaxogHuTe nepunoamn, obMeHHMAT kype e BGN 1.95583 / EUR 1.0.

3.2. DuHaHCOBY aKTUBHM
(a) Knacuchuxauus

ApyxecTBoTo Kknacucuumpa CBOUTE (UHAHCOBM aKTUBK €ANHCTBEHO B KaTeropuarta: 3agbiHKeHus U
B3emaHus. KnacudukaumsaTa Ha hVHaAHCOBUTE aKTUBM ce onpefens Npu MbpPBOHAYanHoTO UM NpU3HaBaHe.

Saemu u ezemaHus

BsemanusTa ca (hMHaHCOBU akTMBM C UKCHpaHn nnu onpeaensiemMn NNaLlaHns, KOMTo He ca KOTMpaHu Ha
aKTMBeH nasap. Te ce nNpeAcTaBsAT KAaTO TEKyLIM aKTUBU, OCBEH TakmBa, KOMTO nagexvpar crneq noseye oT
12 meceua cniep kpas Ha nepuoaa. Takvusa akTveu ce Knacumumpar kato HeTekylm. Kateropusita saemm u
B3E€MaHWs BKIMIOYBA “TLProBCKW W APYrv B3eMaHUa" 1 “napuytm cpeqcTsa un ekBuBaneHT”.

(6} lMpusHasare u oueHssaHe

3aemu AObNrose ce Npu3HaBaT NbpPBOHAYanHo no cnpaeeanuBa CTOMHOCT NITHOC BCUYKM MPAKO CbOTHOCUMU
pasxogn no caenkara. Cne,u, MbpBOHA4YanHOTO npu3HaBaHe 3aemMy W B3eMaHus ce oueHAaBaT no

amopTus/paHa CTOWHOCT, KaTo Ce M3MON3Ba METOALT Ha edEKTUBHUS NUXBEH NPOLEHT, HaManeHu Cbe
3arybu ot obesueHku.

3.3. KomneHcupane Ha dhuHaHCcoBUTE UHCTPYMEHTHU

PUHAHCOBM aKTMBW U MACWBW C& HETUPAT M HeTHaTa CTOMHOCT ce NpeacTass B OT4eTa 3a (DUHAHCOBO
CbCTOSHWE Torasa u Camo Toraea, korato [lpyxecTeoTo UMa NpaBHO OGHOBaHWE fa HeTVpa CyMUTe U MMa
HaMepeHie nnmn fa ypexaa Ha HeTHa 6asa win Aa peanuaupa akTuea v Aa ypeau nacusa €HOBPEeMEHHO.

3.4. OGe3sueHka Ha (PUHAHCOBU UHCTPYMEHTH
(i) Akmusu, omyumaru o aMopmu3supyemMa cmouHocm

B kpasi Ha BCeku oTyeTeH nepuog [pyXecTBOTO oLeHsBa Aanu cuujecTByBaT 06eKTMBHU 40KA3ATENCTRA, Ye
(PUHAHCOBK aKTMBM WK rpyna UHAHCOBM aKTVUBK Ca obesueHeHn. DUHAHCOB aKTUB WK rpyna gpuHaHCoBK
akTuek ca obesueHeHn U e peanuaupaHa sary6a oT obesueHka B cnyyail, Ye CbLUECTBYBAT OGEKTUBHU
AoKkasaTencrea 3a obealeHka B pesynTar Ha e4HO MNK MoBEYe CLBUTUS, HACTLIUAN crnea NbpBOHa4anHoOTo
NpusHasaHe Ha akTuBa (CbbuTue Ha 3aryba) u ToBa cubuTHe (nnmn cubuTnA) BNMse BLPXY

OYakBaHWTe BbAeLUM NapuyHn NoTouM OT PUHAHCOBUSA aKTUB UNK rpynaTta PUHAHCOBK aKTUBKM 1 TO MOXe ga
Obae HaeXaHO OLeHEHOD.

HokasatencTea 3a oBesueHka MoraT ga Bkmo4BaT WHOWKALWK, Ye ONBXHUK UNv rpyna ambkHUUM M3nuTea
(PMHAHCOBM 3aTpyAHEHUsl, € B HEBBL3IMOXHOCT A3 M3MbIHSEA (PUHAHCOBWTE C1 3a4bLIMKEHUSA MO JIUXBU W
MMaBHnLKM, uma BepoATHOCT 3a danuT Wnu  (uUHaHCOBO PECTpYKTYpUpaHe, Tekywo HabntogaBaHu
(PMHAHCOBM NaHHKM, MOKA3BalM HaManeHWe B O4YaKBaHWTE napu4H1 NOTOUW, Hanpumep TakueBa, KaTo
NMPOMEHN B MKOHOMWYECKUTE VCMORUSA. 3A KATArNNMGTA La 2208014 14 mamtsniiem ammSamn «n came o



»heruroc-Codua” ECOL
PUHAHCOBY OTHETH
Kwm 31.12.2020r.

Beuyku cymu ca 8 Xunisu neea, 0c8eH ako He e
rocoYeHo gpyao

pasnvkaTta Mexzay npeHoCHaTa CTOAHOCT M HacToAlATa CTOAHOCT Ha GbAewWwnTe NapuyHu NOToLM,
ANCKOHTUPaHK C eeKTUBHUA NUXBEH NpoueHT. MpeHocHaTa CTOMHOCT HAa aKTUBA Ge HaMarsBa sarybata
Ce NpusHaea B OTYETa 32 NPUXOAWTE U pasxoauTe.

AKo Bnocnencteve cyma Ha 3aryba oT 06esleHka ce Hamanw nopagu obekTMBHa NpuUuKMHA, KoATO gartupa

Cnef npu3HaBaHeTo Ha obesleHkata, TO TOBA HaManewe ChLO Ce NPWU3HEBA B OTHETA 33 NPUXOAUTE W
pasxoauTe.

3.5. TLProBCKK 1 Opyrv BIemMaHus

BsemaHuaTa ca npegcraBseHu no CGGGCTOI;!HOCT, HamarneHa C NpoBU3UMTE 3a CbMHUTENHN B3eMaHWA, KOUTo

Ca oueHeHn Ha Oasata Ha (DaKTOpW, OTHACALLM Ce OO TsAXHaTa CbBUpaeMocT. OKOHUATENHUTE 3arybu ot
obesueHkn moraT fa Gbaart pasnuYH OT OLEHKNTE.

3.6. MNapu4Hu cpepcTBa K NapuvHy eKBUBANEHTH

Mapu4HnTe CpeacTBa 1 eKBMBANEHTM BKIKYBAT napu B GpOii, N0 GE3CPOUHM BaHKoBM OenosuT 1 apyru
KPaTKOCPO4HI BUCOKO NNKBUAHM MHBECTULIMYM C OPUMMHANEH MaTypuUTeT 0 TPK MeceLa.

3.7, Kanutan

PeFMCTpMpaHMHT Kanutan Ha [lpyecTBoTo e 3anucaH no ucTtopu4eckara LeHa Ha HEroBOTO 3anvcBaHe.

3.8. TLproBCKU 3a0BLMKEHAR

Tbprosck1Te 3aAbIKEHNS Ca CYMM, KOUTO C& AbIKAT Ha AOCTaBYMLIM 3a 3aKyNEHW CTOKM MNWN YCNyru B Xoaa
Ha obuvanHaTta peitHocT. B criydaid, Ye nnawaHeTo e ABIDKAMO 00 efHa roguHa (MNv B HOpManHuTe
rpaHuLM Ha Bu3HeC uWKbNa), TLProBCKUTE 3adbiKeHUs ce Knacunuumpar KaTto Tekyluu, B NpoTMBEH
Cny4ail ce NPeacTaBAT KaTo AbMrOCPOYHN Nacusy. ThProBokuTe 38bMKEHUs Ce NpU3HaBaT NbPBOHaYanHo

no chnpaseanuea UeHa, a B MOCMeACTBME MO amopTU3MpaHa CTOMHOCT KaTo ce Marnonaea mMeToaa Ha
eeKTUBHUA NNXBEH NPOLIEHT.

3.8, MNpuxoau

(a) fpuxocdu om npodaxbBa Ha cmoku

MpuxoguTte ot npogaxbata Ha CTOKM B X0Aa Ha HOpManHata AEVNHOCT Ce NpU3HaBaT Nno CnpaBeanuBaTa
CTOMHOCT Ha MOMy4eHOTO Bb3HArPaXAEHUE WNU Bb3HATPAKAEHWETO, KOeTo Ce O4aKea fa ce nonyyu,
HamarneHo ¢ BbpHAaTUTe CTOKM, OTCTbMKW unu pabatu. Mpuxoa OT npogaxba Ha CTOKK ce npusHaea B
MOMEHTA, KOraTo CbLUECTBEHWTE PUCKOBE OT COBCTBEHOCTTA Ce NPEeXBLPMAT KbM KyrlyBaua, nony4asaHeTo
Ha Bb3HarpaXaeHUeTo e BeposTHO, CBLP3aHNTE PA3XOau U BL3MOXHUTE BPBLLAHWS HA CTOKU MoraT fa ce
ONPEAENsAT HaAeXaHO, HAMa NPOABIKABALLO Y4acTe Ha PLKOBOACTBOTO B YNPABNEHMETO Ha CTOKUTE, U
CymaTa Ha npuxoaa Moxe Aa ce M3MepU HaAeKAHO. AKO € BEPOSITHO, Ye Lie GbaaT 4afeH OTCTbIK U

THAXHATa CTOMHOCT MOXe Aa 6bae HafexaHo namepeHa, Torara OTCThLNKUTE ce NPU3HaBaT KaTo HamaneHwe
Ha NpuxoguTe, Korato ce npuaHasaT npuxogure.

(6) Mpuxodu om npodaxba Ha yocnyeau

anXO,EI,MTe OT npegocTaBeHn ycnyrm ce npusHaear NPONopUMOHanHoO Ha cteneHTa Ha 3aBbPLUEHOCT Ha

CAenkaTa kbM oT4eTHaTa Aata. CTeneHTa Ha 3aBbPLIEHOCT OBUKHOBEHO ce onpefens NocpefCcTBOM aHanwa
Ha n3BbplueHaTa pabora.



wHeuukoc-Codua“ EOO
PUHAHCOBHY OTYCTH
Kem 31.12.2020r.

Beouyku cymu ca e xunsdu nees, 0CeeH ako He e
noco4eHo dpyeo

3.10. Texyuwin v oTCpoOueHU AaHBLUN

HaHbKBT BbPXY A0X0Aa BIUI0YBA TEKYLMS AaHBK BLPXY nevantara v OTCPOYEHUTE AaHbBL.

(a) Tekyw daHnk

AbmxuMuaT Tekyul faHbK ce onpefens Ha Hasa Ha obnaraemarta neyanba 3a rogumHaTta. O6naraemara
neyanba 3a roguHarta ce paanuyasa oT nedanbara, npu3HaTa BbB OMHAHCOBMA OTYET, Thil KATO U3KMIOYEA
fepa oT NPUXoAWTE M pasxoauTe, KOMTO Noanexar Ha obraraHe Unu npuUcnanaHe s Apyrv nepuoam u nepa,
KOUTO He noanexart Ha obnaraHe unu npucnagaqe. 3agbKEHUETo Ha [pyXecTBOTO 3a Tekyl| AaHbK ce
onpefens Ha basara Ha AaHbYHAaTa CTaBKa B CUNa KbM [aTaTa Ha oTyeTa 3a UHEAHCOBOTO CLCTOSIHME.

(6) OmcpoveH daHnk

OTcpoyeHuTe OaHblUM Ce NpWU3HaBaT 3a BCUMYKM pasnvkn mexay GanaHcosaTta CTOMHOCT Ha akTUBUTE U
nacusuTe BbB (DUHAHCOBMA OTHYET W CLOTBETHATA AaHbYHA OCHOBA, M3NON3BaHa 3a M34ncCrnsBaHe Ha
obnaraemaTta nevyan6a, kaTo ce npunara 6anaHCoOBUAT METO[ Ha 3adbiKEHWUSTA. 3agbmKeHuaTa no
OTCPOYEHM AaHBLUM Ce NpU3HaBaT No OTHOLUEHWE Ha BCUYKW obnaraemu BpeMeHHM pasnuky, a akTMBUTE no
OTCPOH4EHW faHbLUM Ce NpU3HaBaT A0 CTeneHTa, A0 KOATO € BEPOSTHO 4a 1Ma 6baewa obnaraema nevan6a,
CpeLlly kosTo fla MoraT aa Ce W3Non3BaT HaManseMuTe BpeMeHHW pasnvkn. TakMBa akTve v nacveun He ce
NpU3HABAT, ako BPEMEHHUTE DPas3NKM BbL3HUKBAT OT TbProBCKa penyTauus unu oT MNbPBOHAYANHOTO
npv3HaBaHe (Pas3nuMyHo OT ToBa nMpu BU3Hec KOMBMHaLMK) Ha Apyrv akTUBK UM Nacusu B COenKa, KoATo He
BIINAC HUTO BBPXY AaHbYHATaA, HUTO BbPXY CHETOBOOHATA nevyanba.

3.11. Cebpaany nuua

BaaumooTHoleHUs cbe CBbp3aHn nnya CblIecTByBaT Toraea, KoraTto €4HaTa cTpaHa MOXe Aa ynpaxxHasa
KOHTPOM, NPSKO UMW Henpsko, NocpeacTBOM €4QUH UNK noBeye nocpegHuLmM, BLpXy gpyrata CTpaHa, unu ga
ynpaxHABa 3HAYUTENHO BNUAHUE BbpXY B3EMaHeTO Ha CbHHaHCOBVI ¥ ONEepaTMBHWM PEeLIeHns oT apyrara
cTpaHa. TakvBa B3aVMOOTHOLIEHUS CblLUeCTBYBaT M MeXay OBE Wnu nopeye NpeanpuaTna, KouTo ce
HamupaT nog obuwus KOHTPOIN Ha npeanpusTUMeTo, CbCTaBALO OTYETa, Kakto u MeXOy npeanpuaTveTo,
CbCTaBALULO OTYETA 1 HErOBMA ynpasneHCKW nepcoHarn, OWPEKTOPK U akumnoHepwu.

4. Tekywn akruem
4.1. Croku

Ctoku . ‘. 45 19

45 19

5. Kanwuran

Kanutanst Ha [lpyxecTeoTto Bb3nu3a Ha 25 xun. nesa u e cobereeHocT Ha Hukonain KoctaguHos Mwunywes.
KbM gatarta Ha oTyeTa kanuTansT Ha OpyxecTBOTO € M3LSNO BHECEH.

6. Japbmxenusn
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Beuyku cymu ca 8 xunsdu neea, 0C8eH aKo He €
rnacoseHo dpyeo

3aAbrKeHns KbM OCUIypPUTENHN NPeAnPUATIS 1 1

13 1

7. Paaxonu 3a CypoBuHM, Marepyuani 1 BbHILHK YCRyru

Pazxoawu 3a aktvem
Pasxoau 3a Haem
Pazxoau 3a KOHCYNTaHTCKu ycryru

Lpyri pasxogw

Vi|= = w
|~ =

8. Pasxoaw 3a nepcosxan

Paaxogu 3a B'bBHa.I'pa}K,QEHV;FI 1M 12
Pasxoau 3a ocurypoBiku 3 2
- B T.4. OCUIypOBKU, CBLP3aHU C NEHCUMU 2 2

14 14

9. MNonuTtuka no ynpasnexue Ha pucka

(&) Kpedumew puck
KpeanTHnAaT puck 3a [IpyecTsoTo Ce CbCTOM OT PUCK OT dMHaHCOBa 3aryGa, ako KIMeHT unu cTpaHa no

canchoa MHCTPYMEHT He ycnee ga M3NbiHW CBoUTe AOroBOpHU 3aabiKeHusa. PbkoBoacTBOTO OoueHsABa
TO3W PUCK KaTO MUHUMAaNEH.

(G) fluksudeH puck

JINKBUAHUST pUCK e puckeT, Ye [IpyXecTBOTO Lie MMa TpyAHOCTY MPU M3NbIIHEHVE HA 3aAbLMKEHWUSTA,
CBBP3aHM C (UHAHCOBUTE NACKBU, KOUTO Ce ypexaaT B napy Ui Ype3 Apyr puHAHCOB aKTyB.

{8} Banymen puck

HApyXeCTBOTO OueHsiBa PUCKBLT OT HeBnaronpusTHa NpomsHa Ha BanyTHWUTE KypCOBE KaTO HECLLUECTBEH,
TbA KAaTO BCUYKM (DUHAHCOBU MHCTPYMEHTHM, MO KOWTO TO e CTpaHa, ca AeHOMMHMpaHW B Nneea W B eBpoO.
PBLKOBOACTBOTO He o4akBa (OUKCUPAHWUAT KypC Ha NeBa KbM €BPOTO Aa ce npomeHn B 0603pKmo GbaeLle.

(2) fluxseH puck
3adbmKeHUs Mo NMUXBEHW 3aeMU U ObMrose [py>XecTBOTO He OT4YMTa KbM gaTarta Ha BanaHca.

(0) Crnipasednueu cmolHocmmu Ha huHaHcosume UHCMpymeHmu
[py*ecTBOTO He OTYNTa PUHAHCOBN UHCTPYMEHTH, M3MepBaHu No cnpaBegnuBy CTONHOCTY,

10. Cu6uTus cnen patarta Ha oTvyera

Hama cwbutus cnen gartarta Ha 0T4yeTa, KOUTO ga HanaraTt NPOMAHa Ha CymMuTe, NpeacTaBeHn B HacTosuwmsa
OUHAHCOB OTHET UK Aa Hanarar JONbIMHUTENHW ONOBECTABAHUS.



