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O6ma nHdopManus 3a APYKeCTBOTO H ACTOPHA HA JeHHOCTTA MY.
THM O OO/ e fbarapcko ApyKecTBO.
1.1. laTa na yupeassane Ha APYAKeCTBOTO H CpOK HA CHLHIECTBYBAHE
Ceanulie M aapec Ha yNpaBieHne Ip. Xapmat , yn.Caxap naaHuHa ” Ne 30.
KanutamsT Ha apyxecteoTo e 5000.00 nesa
1.2. laHHM 3a unenoBeTe Ha ynpaBuTeNIHUTe U Ha KOHTPOSMHNTE OpraHH Ha

THM OJ1 OO ce ynpasnsea ot O6o ceOpanue Ha ChAPYKHULHTE. KoM 31 nexemeps 2014 1.

Q6moTo CLOpaHKE € B CBCTAB |

. TeopopnH AHIeJIOB AHIENOB — MPHTSKABALL 50 % oT KanuTan2

. Munko Toaopos ['po3es — NpUTEKaBALL 50 % oT KanMrana

1.3 Q0w npernen ga aelinocrTa Ha JpyKeCTROTO .

OT ¢B3aBAHETO CU 0 HACTOSNILHA MOMEHT JACHHOCTTA HA THUM OMJ1 OO]l e npoaaxba Ha ropusa,
MAc/a M APYTH CTOKH Ha ApeGHO, Mpoiakba Ha MAPKUPAHO FOPUBO 38 OTOMICHHE HA EAPO U or m.062012 .
- mpow3soacTBO Ha eneHeprus ot @OTELl oT H3rpaieHata HOBA @OTOBONTAMYHA EeJIEKPOLIEHTpaNA C
momgHoct 80,04 kWp , a o1 M.06.2014 r. TEproBus Ha ApeGHo B HOBA BenanHOCTaHIMA YHHTO W3rpaxate

zanouHa npe3 Mapt 2013 r. n 3apabory npes IOHA 2014 r.

BcHuKM HHBECTHLIMY HAIIPABEHY B PAMKHTE Ha MOCACIHUTE TPH OAUHH APYIKECT! BOTO € HapasHIO
cbe CODCTBEHM CpeIcTsa , Karo 3a H3rpOKIAHETO HA HOBHA TBProBCKH 00eKT e non3saio OaHKoB KpCIOHT B

pazmep 1a 400 000.00 ns.

THUM OMJ1 QO] ¢ peructpupaHo no 3akoua 3a JUJIC.

2. BeposTHO 6BAeMO0 PAIBHTHE HA MPEANPHATHCTO

Tpeanpuariero npes 2014 r. npoawkasa Aa HIBLPIIEA npoaaxba Ha €ipo Ha TOPWBO 32
OTOMNeHKe, W AW3CIOBO FOPHBO HA KJIMEHTH Ha €IpO, KAaKTO M MPOH3BOACTBO Ha 3€/€HA CHEprud Ot
dorosonranuna uentpana. Ilpes 2015 r. we npoxsky 4 EKCIUIOATALIMATA HA HOBHA THPTOBCKH O0eKT —

BeH3HHOCTAHIMA-Fa3CTAHLEA |

LLle NpoAbKM NOATOTOBKATA Ha AaHbYEH CKNag 3a nponax — ByTaH. Jpy»ecTeoTO
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ce HaasBea , Ye B paMkuTe Ha Mbpeo Tpumeceumne Ha 2015 r. faHbYHWA cknap we Hbne
nYLEH3NPaH ¥ we 3anoyHe paboTa.. Nabopa na cTparervs 3a pa3suTVe Ha AeiHoCTTa Ha
chvpmaTa n B KOHKPETHUA criyyait Ha HOBWA TbProBCKU oBeKT € Aa NOTbpCWM pasBuTHeE B
nasapa Ha fopuBa v pa3siTne Ha HOBM NPOAYKTU , OT KOWTO Mankua 1 cpeper busHec W
XUTENUTE Ha rpaja WMaT Hyxaa. Llenta , KoATo npecneasa cupmarta € Aa obxsaHe
apebxus notpebuTen, kaTo NPeAnoXu pnobpa ueHa n fobpo kauecTso. B rp.XapmaHnv v
peruoHa uMa ¥ TbpceHe Ha 6WTOBA ras , AW3ENOBO OPUBO OT CTPaHa Ha aeMepenckiTe
NPOU3BOAUTENM , KOETO Aa GbAe ACCTABEHO Ha camusi 0BeKT, Tbil KaTo pa3xoAnTe ,KOUTO
Wie HanpaBesT 3eMeAencky NponssoanTenu 1 opyrm dvpmu 3a cHabassaHe Ha CbUTe oT

Thproseku oBekTi Guxa Gunv Heonpasaakk U Hocew AOTBbMHUTENHN Pa3xoau.

Mpes 2015 r. Hai -BEPOATHO crieABavikK M3NBIHEHWETO Ha 3aKkoHa Te LE Tpsibea
[1a pernaMeHTUpaT CLAOBETE , B KOUTO Le NOCTLNEA OPUBOTO HA BBLNPOCHUTE OOEKTY.

Ipe3 2014 r U3BEH obexTa , APYXKECTBOTO IPOABIKABA cHaOasBaHEeTO HA
3eMeIeiCKl TIPOM3BOMUTENH M JpYyrH  KIHMEHTH IABHO CTpPOAIIM HOBaTa
xenesorsThH quHus Codus — Meranbyn u Maructpaia Mapuiia , KaTo 0CTaBs
KavyecTBEHY FOpUBa IO 3a4BKa HA KIHeHTa R0 MACTOTO Ha HEroBoTo NoTpebieHue, ¢
nen 3anasBaHe Ha MOOpHUTe NMpPaKTHKH OT MpeJuIlHaTa TBProBecka jaeHocT. B
HACTONLIMS MOMEHT MHOTO OT HAIUWTE TPEMHIIHA KIMCHTH , Cd 3aIl03HATH C

pHBecTHIMOHHUTe HaMepeuus Ha TVIM OWJIL , KaTo TEXHUTE KeIaHus ce TIPOy4BaT

H JPYXKECTBOTO ce CTPEMH 12 U3IBJIHABA TOYHO H KOPEKTHO TEXHWATE 3a5BKH.

Mncpopmauma M3MCKBaHa No peAa Ha un.187 o w 247 ot THProBCKUsA 3aKOH

KamuTaa Ha gpysectBoto kM 31.12.2014r. ¢ 5000.00 nesa

Pasnpesiened KaxkTo CIeABa

250 psna x 10 1. — 2500 nB. — Teonopuu AHrenos Anrenos

250 nana x 10 nB. - 2500 8. - Munxo Tozopos I'pozes

VyacTue Ha ChAPYKHULMTE B APYTYH ApYyXKecTRa:
CoapyxHuKLT Teoaoput AHIC/IOB AHrenos — y4acTBa B KanuTana Ha

CNEAHUTE JIPYKECTBA:
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Onumn O0J] - 50 % ot xanuTana
Actpa Oiin Q0[ - 50 % ot KanuTana
Acrpa a3 OOX - 50 % OT KanuTaia

CoapyXHAKET MHAKO Tomopon I'poses — y4acTByBa B KaNnuTala Ha CNEHHATE

ApyKecTBa:
Omumn OOJ1 - 50 % ot kanuTana

Ju Ec Exun OOJ - 50 % oT KauATana

5. Knonose Ha NpeANPHATHETO
THUM OVJ1 OOJ1 Hama KIOHOBE.
6. AHATH3 HA PEIYITATHTE OT XHHOCTTA NPE3 2013 - 2014 1.
6.1. HxonomuuecKku aHaau3 Ha Oelirocmma Ha Opyacecmaomo

6.1.1. Hpuxodu om npodwicbu u cmpyKmypa na npuxedume om npooadycu

014 2013
cr/eT Jsn na et/er Han na

HMpuxoan XHAAB, npopaxbuTe XHIAB. nponaxbure
Mprxoan ot npogaxGa Ha apebuo
ropupa Ha apeGHo APYFH CTOKY 2058 59.30
Tipuxoay oT nponaxGu Ha TOpHBA 1
MACHA Ha eapo 1202 34,55 468 72,11
Tpuxoau oT npoayknus/ $TELY 73 2,10 65 10,02
Tpyru npHXoaH 1 0,2 11 1,69
KDy HAHCOBH NPUX0AH 94 2,76 108 16,18

1,09

HapLHpEIHH NPHXCTH 3
O6mo: 346 649,

TIpes 2014 r.npuxoanTe OT TOPHBA HA IpeGHO H3NpEBapBaT ApYruTe NPHXOIM , TE npeacTapnaBar
[ToBeye OT MOJOBHHATA PEANU3WpPaHH IPUXOAY B APYIKECTBOTO U TasH TeHgeHUHs OM CrneJBalio fa e 3anasu
M HEMPEKBCHATO Aa PacTe.

INpuxoawre OT ropvBa Ha €ApO 3ama3sar eana NOCTOAHHA TEHACHUMA C H3BECTEH PBCT B
npopaxoure.

[Ipes 2014 r. Hama npopax06a Ha AKTHEH H APYTd NPHUXOLH.

TIpes 2014 r. pycTa Ha PUHAHCOBHTE NPHXOAH 3aTIa3Ba CBOATA TEHIACHUWS , Thil KATO CKAIOUCHHTC

JOTOBOPH , BCE OLUE HE ¢a H3TSKAH.
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TpuxognTe OT JIMXBH €4 96 xun.B. (2013 T. : 105 xusae.).

Ipes 2013 r.

6.1.2. Pazxodu 3a Oeiinocmma & cmpykmypa Ha pazxodume

2013
2014
FaixoaH no fer OTHOS, cTieT OvHoc.
i icoHOMHYECKN eEMEeHTH HN.JB. Nan XHJJB, Ian
Pa3x0ONi 338 MATEPHAIH 2d 0,77 pi 0,33
Pa3xX0Jik 28 BPLHIIHA YCIYTH 25 0,75 29 4,72
[Pazxoan 3a AepcoHala 169 5,08 100 16.29
PazxoX 3a aMOpTHIALHA
40 1,20 26 4,23
TIpyrd pasxony:s T.4.
COrrueTna ¢TOHHOCT Ha TPOAARCHH aKTHBH
3056 91,45 423 69,22
HHAHCOBH PA3IXO0AH
25 0,74 8 1,30
Obmo: 3341 614

C Hal-BHCOK OTHOCHTENIEH AT OT PA3XOAMTE 33 AEHHOCTTA Ca pa3XoAuTe OTHETHA CTOHHOCT Ha
npoaageHH aKTHBK/CTOKH/.

Ha BTOpO MACTO ca pasxoauTe 3a paborua cuna / nepcosan/

Pa3xoauTe 3a BHHIIHHA YCTYTH H MATEPUATH €a ¢/IHa MaNKa 4acT oT of11ua obeM Ha pa3xoanTe.

(DMHAHCOBMTE Pa3XOAM Ca IJIABHO TAaKCH M KOMHCHOHHHM Ha GaHKOBH HMHCTMTYLHMH H JIHXBH 10

GaHKOB KPEAHT.

6.2, DEHAHCOBO ChLCTOSIHUE

Hoxazamenu 3a UHARCOE CHEMOBOOEH AHANUIT

IMoxazaTean 2014 2013 HameHenns
HHoxazamenu 3a permabunsocm

KoebhHuneHT Ha peHTACHIIHOCT Ha MPUXOAHTE OT nponaxou 3,81 0,06 -3,75
KoedHlMeHT Ha peHTaGHIHOCT Ha COBCTBCHMA KanuTal 6,70 0,02 -6,68
IToxazamenu 3a eexmusrocm

Koeduunent Ha eeKTHBHOCT Ha PasxoauTe 1,04 1.06 0.02
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KoeduilmeHT Ha eeKTHBHOCT HA TIPUXOANTE \ 0,96\ 0,95\ -0,01
|

oKa3aMen 3a AUKeUOHOCm \

KoedHUHEHT Ha oblna MTUKBUIHOCT 1,10 0,95 -0.15

Toxazamein 3 UHARCOEA ABMIOROMHOCI

KoedrupeHT HA thHaHCcOBa aBmHOMHochnnaTe}KocnocoGHOCT 2,39 4,60 2,21

KoeduuuenT Ha 3bITEKHATIOCT 0,41 0,56 0,15

oxaiamenit 3a peHMabuaARoCH

PenrabunHocTra (egexmusnocmma, doxodnocmma) € €IBH OT HaH-BOKHUTE napaMeTpH Ha
hUHAHCOBOTO CHCTOSAHME HA ppyxectpoTo. Ta oTpasisa noTenuuana (cnocobrocmma) Ha JpyKecTsoTo Ia
rerepupa AoXoad. PeHTaOMIHOCTTS CE W3MMCASEA Upe3 CHCTEMA OT nokasarenu, W3pa3ABALM OTIPEASTICHH
CHOTHOLICHHS MEK/LY Peand3upaHil J0XO1H 1 HANpaBeHH pa3XOny WK M3NION3BAHH aKTHBH. Mokasarennre
3a PeHTabIIHOCT Ca KOJFMYECTBEHH X2pAKTEPUCTHKH Ha e(EKTHBHOCTTA Ha [pHXoAMTE OT MpONAXOH, Ha
coBCTBCHNS KAIWTA, HA MACHBUTE W HA peanHure aKTUBH Ha JpyXXecTBOTO. Te OTpasasaT KaKpa HacT oT
bHHAHCOBUA PE3YNTAT CHOTBETCTEA HA VANONSBAHKTE OT APYKECTBOTO AKTHBH WIH HAJMMHATE NacHBH, ¢
LeHaTa Ha KaKBO ca NMOCTHTHATH.

Koraro ¢$WHAHCOBHAT pE3YNTaT € nevanba (noaoocumennd genuquHa), MOKAZATENNTE 32 peHTabunHOCT
[TOKa3BAT TEMIIOBETE HA BH3BPALIAEMOCT Ha KanuTana.

a. Koedhuyuenm Ha penmabuIHoOCm Ha npuxodume om npodaxcbu. PaBes ¢ Ha 3.81 Hsuncnaea ce
K4TO CHOTHOIIEHHE MEXy (HHAHCOBUA Pe3YNTaT Hpeln pasXofiM 33 AaWblUM W HETHHA pasMep Ha
OPUXOANTE OT NpOAXOH. W3passsa BH3BPAIIAcMOCTTa Ha €IHHULA TIPHXOA, peanu3upaH OT APYKECTBOTO
npu Gopmupare Ha GHHAHCOBHS pe3y/iTaT. PenTaGRIHOCTTA HA NPUXOIMTE OT Mpojaxbn ¢ yBeanucHa ¢
3.75 MyHKTa, KOETO MOKA3BA nofoOpsABate Ha QUHAHCOBOTO CBCTOANHE HA APYXECTBOTO CTIPAMO 2013r.

6. xoeuyuerm Ha penmaburiocm Ha cobemeenus kanuman. Pasen e wa6,70. Mauucnisa ce Karo
CLOTHOUIEHUE MEXKAY (DUHAHCOBUA Pe3yNTaT NPEin PasXoiu 33 AaHbLA U COOCTBEHHMS KANHTA. Ioka3pa
BLIBPALIAEMOCTTa HA COOCTBEHHS KanuTal Ha ApYXeCTBOTO Npn opMUpare Ha {dUHAHCOBHA Pe3y/ITaT.
AHa/n3a MoKa3Ba yBeNUueHHe Ha peHTaGiIHOCTTa Ha cobersenna kanutan ¢ 6,70 nynkra. [TeyanGara Ha 1
1B, COBCTBEH KAMATAN Ce € YBeJIHdImMna CIPAMO KanuTanosara peJIMYHHA,

Hoxazamenu 3a epexntusnocm

UzcnefpaHeTo Ha ©(PEKTHBHOCTTA (doxoomoCcmma) Ha APYIECTBOTO CO W3BLPIIBA ¢ LEa Aa <©
ycTaHOBU cmocobHOCTTa My fa reHepHpa npuxoau OT mpopaxGure, ¢ kouTo Ja ¢ B CHCTOAHHE 1A
BLICTAHOBM HIBHPLIEHUTE PasXoly N0 ASHHOCTTA 1 A3 OCUTYPH JOXOSH:

a. Koeuyuerm KA egexmusrocn Ha pazxodume. V3uncnispa ¢e KaTo OTHOLUCHHE Ha pasxoaure (8
cuyuan Oe3 pasxooume 3a dawvyy) kbM npuxoamre. (O3Hauasa pasMepa APAXOAMTE DPCATHIUPAHA OT
¢uHMLA pasxond. PaBed e Ha 1.04. CroiiHocTTa Ha KoedniueHTa e Hal 1, KOeTo MoKa3ea, 4e NPUXOAHTE

NPEBHILIABAT PA3XKOAMTE.
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6. xoeduyuenm Ha eGermusHROCH Ha npuxodume. Vizuncnsea ce Kato OTHOLIEHHE HA TPHXOANTC
KbM pasxomuTe (6 cayuai 6e3 pazxooume 3a danvyu). Tosu noxasareil o603HAYARA CAMHKLIA TIPHXOAU OT
KakbB pa3Mep Ha PasxOauTe € ochIIECTBEH. PaBeH € Ha 0,96.B Hamwus ciryuai KoeuuHeHTa & Noj eAeHALA
,KOETO TIOKa3pa ,4¢ YMEHWETO Ha NpeANPUATHETO AA KOHTPOIMpA pasxoaure ©  4fEKBATHO Ha

peanna‘npaume l'lpl»{XO,ElH.
HHokazameni 3@ AUKGUOHOCH!

TIMKBUAHOCTTA MOKA3Ba COCOOHOCTTA HA APYKECTBOTO HENPEKBLCHATO K B CLOTBETHHTE pa3sMepH 1a
focpella CBOUTE TUIATENHH 3abIKEHUA KbM ZIOCTABYMIM, MepcoHan, Aupxapara, Ad H3RbpIIM CBOWTE
TeKyiy [UIAMAHMA KbM KPEAUTOpH, OLEHSBA HEMHHTE BLIMOMHOCTH 32 NOraciBaHe HA HanYYHUTe
KPATKOCPOUHH 3a/IBJIKCHI. KaTo KpaTKOCpOYHHU 3aIb/DKCHUA & BB3MPHETO [a CE OTPeaenat 33AB/DKEHHATA
CBC CPOK 32 FIOTacABaHe A0 ©AHa rouHa.

a. xoeuyuenm Ha obua nuxeudHocm. VIMWCISBEA C€ Karo OTHOLICHMCTO Ha HATHUHUTE
KPATKOTpaiHH aKTUBH (Mamepuainu 3anact, KPAMKOCPOUHU 63eMAHUA, KPAMKOCPOUHY Qunancosu axmusu
u napuwny cpedcmeda) Ha NPYKECTBOTO KbM KPaTKOCPOUWHUTE 3IABIDKCHN. Pasex ¢ Ha 1,10 npe3 oTUSTHHA
nepuon mpu 0,95 npes GasuCHUA NEpUON, xoeto e ¢ 0,153 mo Manko ¥ € peaynTar Ha HaMancHue Ha
KpaTKOTPAMHUTE AKTHBH M JICKO YBEJTHYCHHUE HA KPATKOCPOYHUTE 3abIDKEHAN. TNomyueHuTe pe3ynTaTH
cneliBa Aa c& OLCHSAT KATO ce 83eMAT NpelBHiL, Gpp3uHara Ha ofopoTa 4 crneunduKaTa Ha AeHHOCTTa Ha
apyxectBoto.O6monpueTaTa crofHOCT Ha nokasatens e 1.00. OT ananu3a ce BIDKAA, ‘i€ MOKa3aTendT 3a

APYHECTBOTO ¢ B pAMKHTC Ha Ta3zn ¢AcHUula.

. Ifoxkazamenu 3a PUHAHCOEAR AGMOHOMHOCH

Tesu mokasaTeny XapaxkTepH3upar MATeXOCTIOCOBHOCTTa HA APYKECTBOTO B ABJAMOCPOMEH M1aH,
dunaHcoBaTa My HE3aBHCHMOCT H cnocoGHocTTa My a oO0CAy»Kea ABATOCPOUHATE CH 33 bIKEHHA.
H3uuicnapatr ce 4pe3 ChbIOCTaBAHE Ha cOGCTBEHHS KAMHTAN H [TaCHBHTE.

2. Koeuyuenm Ha HUHAHCOBA GGMONOMHOCL. Haumensea ce KaTo CROTHOIICHHE MEKAY cobcTBEH
KanuTan ¥ macuBM. MuHHManHata HeoGXomuma CTOHHOCT Ha TO3H nokazaten e 1.00. Torasa cobeTBeHus
KAMMTAN TMOKPHBA HANLIHO MaCHBHTE. KoeduuueRTsT 33 TeKyllaTa rofuHa e 2,39. KoeTo TapaHTHpa
(PMHAHCOBA HE3ABHCHMOCT Ha IPYKECTBOTO.

6. KoepuyueHm HA IQONBHCHAAOCM. VsuucgBa ce KATO CHOTHOLIEHHE MEXKIY MACHBH H coOCTBEH

xanuran. Ipes TeKywAaTa roinHa KoeQUUMEHTET € PABCH Ha 0.41 u e HamManes crpaMo 6asHCHHA MEPUOL C

0,246, Tosa noka3pa A00pa TeHACHLHA.

7 AHAJIA3 H OUEHKA HA MOJUTHKATA OTHOCHO YNPABJIEHUETO HA QUHAHCOBHTE pecypecH
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31 dexemepu 2013

dunancoBH AKTHBH

BaemaHus, CBHP3aHK € aCOLMHPAHK U CMECEHH NpeAnpUaTHa
BaemanHd OT KIHEHTH H AOCTABUHLIN

Jipyry saemMaHud

Qb0

31 dexemepu 2013

($uHancOBH NAcCHBH
JaannKkenda KbM GankH
THProBeky 3aAB/DKCHHSA

MoayueHn agancH

Jlpyry 3agb/iKeHUA

Q6mo

31 gexemepu 2014

OHHAHCOBH AKTHBH

BzeMaHna 0T KNHEHTH B OCTABUHLM

B3eMaHKsi, CBBP3AHHA ¢ ACOLHHAPAHU B CMECCHH NPEANPHUATHA
Jpyru B3eMaHus

Qomo

31 oexemepu 2014

DuHAHCOBH MACHBH

Jagb nReAus KBM (PRHAHCOBH uHCTHTYUHI/GanKh/
THproBekH 3aXb/DKCHHA

JampmKEeHHI KbM CBBP3aHH NKHLA

Kpeoumu u

G3eMANUR

BGN’000

327
873

1200

Hpyzu drunancosu

nacusi

439
178
227

16

18

439

Kpedumu u
e3eManus
BGN’000

435

896

1331

Hpyzu unancosu
nacusu

792

392

380
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Jpyry 3abJKeHHs 20

Odmo 792

B xona Ha o0uvaliHaTa cH CTONaHCKa NEHHOCT APYKECTBOTO MOXKE A3 Oble W3AO0KEHO HA pasaUiHN
¢HHAHCOBH PHCKOBS, Hali-BOKHHMTE OT KOUTO Ca: Ma3apeH PUCK (BKNIOUBALL BATYTEH PHCK, PHCK OT npoMsaHa
Ma CTpaBeIMBATA CTOHHOCT W LEHOBH pHCK), KpeMTEH PHCK, JHKBHICH pHCK K PHCK Ha JIMXBEHO-
o6pbp3aHH MApUYHH NOTOUH. O6nioTo ympaBieHHe Ha puCka © OKYCHpEHO BBPXY TPYAHOCTHTE TIPH
nporHO3WpaHe Ha (PUHAHCOBHTE asapd W TIOCTHTaHE MUHMMHMIMDAHE Ha NOoTEeHLUATHHTE OTPUUATETTHA
ethercty, kKouTo GHxa MOTTIH Ja C& OTPasaT pBPXY HUHAHCOBUTE PE3YNTATH K ChCTOAHHE Ha JpYyXECTBOTO.

Texymo (PUHAHCOBUTE PHCKOBE CE nneHTHgUUMpaT, HIMEpBAaT H pabmopagaT ¢ MOMOLITA HA
pasTMUHN KOHTPOZIHH MEXaHH3MHU, 33 Ja ce OTpeac/AT AZeKBATHA LIeHH Ha yCIyruTe Ha JPYeCTBOTO H HA
NpUBNEUEHHS OT HEro 3aEMEH Kanurai, KAKTO K A2 C¢ OLEHAT aneKBaTHO NA3apHUTE obcToATeNCTBa HA
NpaBeHATe OT HEro MHBECTHLMA H ¢opMuTE HA NOARBPKAHE HA cBOGONHHTE TUKBMHY cpeacTsa, Ge3 na ce
JONycKa HeONpaBaaHa KOHUSHTPAlA Ha AaicH pHCK.

anaBneHHe'ro Ha PHOKA B .upyxcecmo*ro ce OCBLIECTRABA TEKYIO OT p'bKOBO,IlCTBOTO.

Hazapen puck

a. Baaymen pucK

JIpyoKeCTBOTO HE © WWIOKEHO Ha 3HAUMTENCH pajlyTeH DHMCK, 3alllOTO NMOYTH  BCHHKH HEroBH
ornepailK ¥ CAENKH  Ca JICHOMHHUpAHW B GLIrapcKy JieBa /WM eBpo, JIOKOIKOTO NOCNEAHOTO € C

dUKcHpat Kype CTIPSMO NeBa 110 3aKOH.

0. Henosu puck

Jlpy&ecTBOTO He € M3JOMEHO Ha JHpEKTCH LEHOBM PHCK, 33 HETATHBHH NPOMEHM B LEHUTE Ha
CTOKMTE M YCAyrnTe, OGEKT Ha HEroBUTS OMEpaly, 1B KaTO T HE CE BMAAT OT LEHHTe HA CTOKOBHTE
Gopcu W ApyTH OTKPHTY fa3apy.

Kpedumern puck

OcHOBHHTE (PUHAHCOBK AKTHBH Ha JPYKECTBOTO €3, napy B Gpoli ¥ B GaHKOBY CMETKH, TLPrOBCKH
¥ JPYTH B3eMaHUA.

Juxeuden puck

JIMKBWAHAAT PHCK CE€ N3pa3q8a B HeraTHBHATA CHUTyaunsa OpYXecTBOTO Za HE 6nae B CBCTOAHHE 13
nocpelite GesycnoBHO BCHUKA CBOH 3aTbKCHHA CHITIACHO TEXHUS NAaAcK. To nNpoBeXa KOHCEpBaTHBHA
TOJITHKA TO YIIPABJIEHHE Ha IMKBUIHOCTTA, 4pe3 KOATO HOCTOSHHO MOAIBpKa ONTUMANEH JIMKBUAEH 3aMac
napuuHM CpencTsa, 1obpa crnocoGHOCT Ha (PHHAHCHPaHE Ha CTONAHCKaTa CH JEHHOCT, BKIIOYHTEITHO UPe3
oCUrypsBate 1 NOAABPNAHE Ha ANCKBATHH KPEIWTHH PEcypcH , MOCTOAHHO KOHTPOINRG HabmoaeHHe Ha
(haKTHUECKHTE ¥ NPOTHO3HH NApHHHH [IOTOLM TIO FEPHOAM HANpen ¥ NOAXbPXKAHS HA PABHOBECHE MEXKAY

MaTypHTETHHTE TPaHHLY Ha akTUBHTE W racHBUTE HA OPYKECTROTO.
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TeKyI.I.lO MaTypHTETET H CBOEBpPEMEHHOTO OCBLIECTEABAHE HA UialnasugTa o Cleiu oT
CUEeTOBOIWTEN, Karo C& noAabLpKa eKedHCBHA HHq)OpMaIJ.HS 43 HANWYHUTE TNApUYUHH CpeACTBA H

npencmsmm ramaHuA.

dunaHCOBHTE HEACPWBATHBHU AKTHBW W IACHBH Ha ,a.pymecTBO'ro KbM [aTarTa HA OT4YeTa 34
(bHHaHCOBO CLCTOAHHE ¢a ¢ OCTATBHHCH MaTypHTET A0 eMH Mecell, ONpeaencH CIIpAMO JOropopeHHd

MATYPHTET ¥ NAPHYHHK TI0TOLH.

PucK Ha TUXEOROCHUME RAPUNKE ROMOUY

Jipy>xecTBOTO NpUTEXaBa 3HAUUTENHA HacT JTMXBOHOCHH AKTHBM. He3aBuCHMO OT TOBA, IPUXOAUTE
U OTIepaTHBHMTE MApHYHW MOTOLM €& B rojiiMa CTeneH HE3aBMCHMHU OT MPOMEHHTE B Ma3apHUTE JIUXBEHH
paBHHILA, THA KATO AKTUBHTE C& OCHOBHO ¢ duKCHpaH IHXEEH MPOLEHT.

Ynpasnenue Ha Kanumanosun pucK

C ynpaBIeHHETO HA KAnMTana Apy:KECTBOTO LW fd CH3NARA H MOAAbpKA BBIMOXHOCTH TO Aa
npoIKH fa GYHKUHOHHPA KATO JEHCTBAUIO NPCANPHATHE 1 Aa OCHTYpSBA CHOTBETHATA BbH3BPHILACMOCT
HA HHBECTMPAHWTE CPEACTBA Ha COGCTBEHHMKA, CTONAHCKM MOk Ha ApYTHTe 3aHHTEpPECOBAHM JIALA H
yuaCTHHUM B HEroBus Ou3sHEC, KAKTO W Ja MOANBPKA ONTHMa/IHA KAMKMTAaNoBa CTPYKTYpa, 3a jAa ce
pe/lylIMpaT PasXoauTe [o Kanurana.

Cnpasednuau cmoiinocmu

CnipaBep/iuBaTa CTOHHOCT HaH-00l10 NPEACTABNABA CYMATa, 32 KOATO eAMH aKTUB MOXe Aa Oble
pasMeHeH WIH €AHO 3aABDKCHHE 7a fbae WM3MATEHO NpH HOPMANHH YCNOBHA HA caenkara MEHIY
HE3aBYCHMY, SKenaely ¥ HHPOPMHpaHH KOHTPArcHTH.

TIpuTeskasaumTe OT APYIKECTBOTO (PUHAHCOBH AKTHBH Ca obHuaitHo OCHOBHO THPrOBCKH B3eMaHHs U
HAHYHOCTH MO PA3MAILATEHA CMETKH B GaHKH, MOPai KOSTO C8 NPHEMA, He fanaHcoBaTa ¥M CTOHHOCT €
npUOAM3MTENIHO PaBRA HA TAXHATA CIPaBEAINBA croirocT. TIpHTexaBaHUTE OT APYKECTEBOTO PHHAHCOBH
NacvBY TPEACTABNABAT OCHOBHO THPTOBCKH 3aIB/DKEHUA, MOPASN KOETO CO npeeMa, ue GalaHcoBaTa HM

¢TORHOCT € NPHOMH3UTEIHC PaBHa Ha TAXHATA CHIpaBeJInBa CTOHHOCT.

01.13.2015r. Yupas
I'p.Xapmannu

/ Munko I'pozes.
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JOKJIA/I HA HE3ABHCHMHUS OJUTOP

Jo chApYAKHHUHTE
Ha “TUM OWI” OO
rp-XapMaHJjn

Nlokaaa BbPXY HHAKBAAYATHHA ¢uHaNHCOB OTHET

1. Hue u3BBpIIMXME OBMT Ha TIPHIOKEHUA HHMBHIyaNeH
pUHAHCOB OTYET HA “TIM OWII"OOX /[ipyxecTBOTO/, BKIIOYBALL
MHIUBUIYANHUA CYETOBOACH Ganasic KbM 31 JEKeMBpH 2014 ronwHa,
WHIMBUAYATHES OTYET 33 MPHXOMUTE H pasXOAUTE, MHAMBUIYANHUA
oTyeT 3a MPOMEHUTE B COOCTBEHUSA KauTal A VHAMBHAyaIHHS OTYET 33
rapUYHMTe TIOTOLH 33 TOAUHATA, 3aBBpIIBAla Ha Ta3H HaTa, KaKro )
0606IIEHOTO ONOBECTABAHE Ha CHILECTBEHUTT CYETORBO/IHH TMOJUTHKH H
JpYTHTE TOSCHUTEIHH NPUIOKEHIA 1 unhopMaIus.

OmzogopHocm Ha PHLKOBOOCIEOMO 30 UHOUBUOYATHUR (PUHAHCOS
omuem

9. PBLKOBOJACTBOTO HOCH OTFOBOPHOCT 34 H3rOTBAHETO H
JIOCTOBEPHOTO MPEACTaBAHe Ha TO3M HHMBHAYaNeH (UHAHCOB OTHET B
opoTBercTBUMe ¢ HauuoHAJHMTe CTaHAApTH 32 ¢UHaHCOBH OT4ETH 32
MaTKM ¥ CpefHHM MpENNpHATHA , W 32 TaKaBa CHCTeMa 3a BBTPEIICH
KOHTPOI, KaKBaTO PBHKOBOACTBOTO TIO Herosa IpeLieHKa OMNpENeNH Karo
HEeoBXO/IMMA 33 OCUTYPABAHE M3TOTBAHETO HA HHAHCOBH OTUETH, KOUTO
jna He CHABpKAT  CBHIIECTBEHH HeTOYHOCTH, OTKAOHeHHA H

HeCLOTRBETCTRUS, HE3aBHCHMO Jany Te ce IbDKar Ha HM3MaMa WIH
rpelka.



Omzoeoprocm Ha 00umopa

3. HamaTa OTTOBOPHOCT Ce CBEXIA N0 p3pa3ssBaHe Ha OAUTOPCKO
'MHEHME BBpXY TO3H WHIUBUIYaNCH $MHAHCOB OTYET, OCHOBABAILO ce Ha
Y3BbpIIEHHA OT Hac OZHT. Hammst onuT G npoBefieH B CHOTBETCTBHE
cpe 3aKOHA 33 HE3aBMCHMISL (PMHAHCOB ONMT H npoecHoHaTHATE
JIUCKBAHHS Ha MEXKIyHapOJHUTe OIUTOPCKH craHAapTd. Te3n
CTaHApTH HANAraT CTia3BaHe Ha ETHIHUTE W3NCKBAHNAS, KAKTO U OAUTHT
1a Gbe MNAHMpaH W NpPOBEJCH Taka, 9€ HHC na ce ybenuM B pasymHa
cTeneH HAa CUTYPHOCT AOKONKO HHIMBUILYTHHA ¢uHAHCOB OTYET HE
CBIBpXKA CHIIECTBEHH HETOWHOCTH, OTKJIOHEHYS ¥ HECBOTBETCTBHUA.

4. OpmuTeT BKIIOYBA M3NBIHEHHETO HA npoueaypd ¢ Len
folyyasaHe Ha OINHUTOPCKH 0Ka3aTecTBa OTHOCHO ~CymuTe H
OTIOBECTABAHMATA, MPEACTABCHH B HMHIMBHIyaTHUA ¢uHaHCOB OTHET.
W36panute TpOUEypH 32BMCAT - OT npeleHKaTa Ha  OJUTOPA,
BITIOUHTENHO OUEHKATA HA PHCKOBETE OT CBINCCTBEHH HETOYHOCTH,
OTKTOHEHHS M HECHOTBETCTBUS B HHIWBHIYaIHHI ¢uHaHCOB OTHET,
He3aBUCUMO NANM Te ce ABDKAT Ha H3MaMa WM Ha rpemka. [lps
W3BLPIIBAHETO HA Te3H OLEHKH Ha PUCKa OJUTOPRT B3eMa NOJ BHUMaHHE
cHcTemara 3a BBTpEIIEH KOHTPON, CBbp3aHa C H3rOTBAHETO H
OCTOBEPHOTO TMpE/CTaBAHE Ha HHIAMBHIyATHUA ¢uHaHCOB OTYET OT
CTpaHa Ha HPEANPUATHETO, 33 Na pa3paboTH ONMTOPCKH MPOLEAYPH,
KOWTO €A MOTXOSLIM TIpH Te3H 0GCTOATENCTBa, HO HE C el H3pa3sBaHe
Ha MHEHHE OTHOCHO ep)eKTUBHOCTTA Ha CACTEMATa 32 BETPELICH KOHTPOJ
Ha npeanpusTreTo. OMUTHT CHIIO Taka BKIIOIBA OLICHKA Ha YMECTHOCTTA
Ha TpHJAraHdTe CYETOBOJHH TNONHTHKA  H pasyMHOCTTa H2
NpUGIU3MTETHATE CYETOBOJHN OLEHKH, HAIpPaseHH OT PBHKOBOACTBOTO,
KAaKTO W OUeHKa Ha LUMJIOCTHOTO NPeACTaBiHE B HHHABHKY ATHHUA
¢rHAHCOBHA OTYCT.

5. CupTaMe, 4e NOMydeHHTe OT Hac OAWUTOPCKH ZIOKa3aTeNICTBa
[peJCTaBsABaT JOCTAThYHA M TOJAXOAALIA fa3a 3a W3Pa3CHOTO OT HAC
HeKBATHQUITHPAaHO OAUTOPCKO MHEHHE.

Mnrenue

6. Tlo Hame MHEHHE WHIMBUAYAIHHAT (UHAHCOB OTHET NpPE/CTaRd
HOCTOBepHO, BEBB BCHUKH ChIIECTBCHHA aCIICKTH, ¢HHaHCOBOTO CBCTOAHUC
4a “TUM OMIOOJ xeM 31 mexkeMBpH 2014 romuma, KaKTO H
HeroBHTE (MHAHCOBU Pe3yJITaTH OT AeHHOCTTa M MAPUIHWTE MY MOTOLH
33 rohuWHara, 3aBBpUIBAIlG Ha Tasd fata, B CBOTBETCTBHE C
HalMOHATHOTO CYETOBOIHO 3aKOHOAATENCTBO.



Jloknaj BLPXY APYFd NPABHA H peryJaTopHH H3HCKBAHHA

Todwwmen Ooxknad 3a OeuHocmma  HA npedonpusmuemo RO
w3ucKeanuama Ha 3axona 3a cuemogodcmeomo /un.33/

B CRLOTBETCTBHE C W3HMCKBaHMATA Ha Gnarapckus 3aKoH 33
CYETOBOACTBOTO /W38 nap.4/, HHAE CME C€ 3aMno3Ha¥ ¢ TOJNWIUHHA
WHIUBUOyaNeH JIOKNIaj Ha pBKOBOACTBOTO 32 JeHHOCTTa HA
JpyecTBOTO 32 OTYETHATA 2014 r. To3n DOKAaj He NpeACTaBIABA HacT
OT rOJMIIHMS My WHIWBHAYaleH (QHHAHCOB OTIET 33 CBHINMA IIEPHOA.
OTrOBOPHOCTTA 33 M3rOTBAHETO HA TO3M FOAHLICH poknan ¢ aata 01 MapT
5015 r. ce HOCH OT PHKOBOACTBOTO Ha JipyXecTBOTO. Hcropuueckara
¢uHaHcoBa MHGOpMALWs, NpPEACTaBEHa B roAUIIHAA WHIHBHAYAICH
NOKNa/ 32 AefHOCTTa, CHOTBETCTBA BHB BCH'KH CHILECTBEHM aCTIEKTH Ha
un(opMAaLUsATa, Ipe/icTaBeHa H ONOBECTEHA B AHAABHAyaTHuA ¢uHaHCOB
oryeT Ha JpyXeCTBOTO KbM 31 pexemppu 2014 Tr., HM3rOTBCH B
cpoTBeTCTBUE ¢ HallHOHAIHHUTE CTaHAApPTH 33 (UHAHCOBH OTYETH 32
MaJIK{ U CpeHM IPEanpUATHL.

PerucTpupas OAUTOP:

[IMUTPUHKA AHTEJIOBA BBJIEBA @74 Eii‘é‘é@

Fp . ﬂHMHTpOBFpaJ:[ ﬁg:_r__mc‘?_p_u:p@_oumop

06 mapt 2015 roguna



Mpunowetwe Ng 1 kem CC 1

HeycTpaHHa thopma
CUYETOBOMEH BATAHC
na "TUM OMN"00F rp. Xapmannm
KM 31.12.2014 r.
NMACWB
Cyma (xun. np.) Cyma {xun. na.}
Pasganw, rpynu, CTaThu Tekywa | Mpeax. Paaaenn, rpynu, ctatnm Texywa | Npenx.
roguHa | rogusa rogusa | roguna
a 1 2 a 1 2
A. HETEKYLLIK [n‘bﬂl’OTPAIﬁHH} AKTHBH A_COBCTBEH KAMNMWUTAN
I. AWnroTpaiinn MaTepuarnimn aKkTuEn I. 3anucau xanuran 5 5
1. 3eMu ¥ CTpagW, B T.u.: 348 193 | Wl. HaTtpynana nevanSa (saryGa)
- 36MH 165 151 OT MWHANH FOAWHM, B T.4.!
- CFpaau 183 42 - Hepa3npeaeneHa nevanba 1776 1745
2. MawnHK, NponasoacTeeHo - HenoxkpuTa 3aryba
ofopypeaHe w anapaTtypa 202 3 | |O6mpo 3a rpyna il: 1776 1745
|3, CHopbMaHUa U Apyry 561 324 | |NI. Texywa nevanGa {saryGa) 114 K}
4. MpeaoccTaBeHy apancH U ALNTOTRARHW QOwo 3a pazgen A: 1895 1781
MaT. aKTHEW B NPOUSE Ha Warpaxaave 304 | |6. 3IAABMKEHWA
Ofwo 2a rpyna l: 1111 824 | |2. 3apwnxeHna Kem GWHAHCOBY
Il. OTcpoYeHn fanbuM 1 NPEANPUATUA, B T.M.; 392 178
O6wo aa paagen A: 1111 825 - 40 1 roguxa 100 8
B. TEKYLM (KPATKOTPARHIN) AKTUBH - Haf 1 rogusa 292 170
|. Marepwaniu 2anacu 3. Mony4eny aBaHcK, B T.M.. 16
1. CYpOBMHHA N MATEPWANN 1 - A0 1 roguna 16
3. MpoAYyXUUA W CTOKM, B T.M. a7 1 }]4. 323 bmK. KM ZOCTABYWLK, B T, 380 227
- CTOKW 87 1 - A0 1 roguHa 380 227
4. MpepocTaseH agaHcw 2
Q6uwo 3a rpyna l: 90 1
AKTWB NACHUB
Cyma (xun. na.) Cyma (xun. ne.)
Paspenn, TRPYNH, CTATHH Texywa | Npeax. Paszaenw, rpynm, CTATHA TBK)I’LI.la Mpeax.
roanHa | roguHa rOAHMHA | TOAMHA
a 1 2 a 1 2
1l. Baamanun 8. Opyrv 3aAbAseHna, B T.4u. 20 18
1. B3MaHUA OT KAUSHTK 1 ACCTABYHALM, A0 1 roguna 20 18
BTM. 435 327 - KbM NEPCOHENE, B T.M.: 15 6
- #ag 1 roguHa Ao 1 roauHa 15 6
4, Opyrv BsemaHun, B T.u,; 8896 873 - OCUIYPDUTENHK J80BIMKEHWA, B T.M. 4 1
- Hag 1 roguHa A0 1roauHa 4 1
O6wo 3a rpyna li: 1331 1200 - AAaHbYHU 330 BITKEHUA, B T.Y.: 1 2
lIl. NapWysn cpeACTBA, B T.M.C 151 190 A0 1 roAnHa 1 2
- B Bpoi 30 32 - APYFA 394 BIMEHWA, B T.M.! 9
- B G&3CPOMHI CMETKN (ABNO3UTH) 121 158 Ao 1roawHa 9
0610 3a rpyna Ik 151 190] |OGuwo 3a pasaen B, 8 T.4.; 792 439
Qbuwo z2a paagen b: 1572 1391 - AD 1 10AMHE 400 269
B. PA3XO0OW 3A EBLAEWUM NEPUOON ] 4 4| | - Hap 1 rogvHa 392 170
CYMA HA AKTUBA (A+E+B) e QVMA HA NACHUBA (A+B)

Aara: 01.03.2015r.




Mpunomexwe Ne 2 kom CC 1
AeycTpadna dopma

OTHET 3A NPUXOOUTE U PA3XOAUTE
Ha " TUM OWN " OOQ rp. Xapmawnu

32 2014 r.
Cyma (8 xun. ne.} Cyma (B xun. ne.)
HaumeHoBaHWe Ha paaxoauTe Tekywa | Mpeax. HaumeHoeaHue Ha npuxoauTe Tekywa | Mpeax.
roAvHa | roawHa roguHa | roguHa
a 1 2 a 1 2
A. PA3IXO0W A. NIPUXOON
I. Paaxoqu 3a oneparveda OedHOCT |. Npuxogwn oT oNepaTHBHa AeRHOCT
Pasxoaun 3a CypoBUHW, MATORWANM W BBh- HeThi npuxoau oT npogandn, B T.4.. 3323 533
LUHW YCNYTH, B T4 51 31 - Mpoaykywa 73 85
- CYPOBUHM 4 MaTEpUanu 26 2 - CTokm 3260 4568
- BuHIWHK yenyru 25 29 | |Opyrn npuxogu, B T.4.: 1 11
Pa3xoan 3d nepcoHana, B T.4.: 169 100 | |O6uwo 3a rpyna | 3334 544
- Paaxoau 33 Bb3HarpaxaeHus 150 91 | [H. ®PuHaHCcOBK Npuxoan
- PasxoqM 38 OCMIYpOBKW, B T.4.: 19 9 | |Apyrv nuxeu ¥ UHaHCOBIU NPHXOAM, B T.4.. 96 105
Pasxoau 32 amopTuaauma n ofiezuenka 40 26 | |O6wo 3a rpyna Il 96 105
- Pa3xoqy aa aMOpTUIaLMA N obeauenka B. 2ATYBA OT OGWYAMHA OQEMHOCT
HA ABLNFOTPARHW MBTEPUWANHK U HBMATE- [N M3BbLHPEOHN NpUXOaK, B TM.. 38
PHENHA aKTHBM, B T4 40 26 - NDNYYEHW 3aCTPax0a. 0Be3tETeNHA 38
- Pasxoaw 3a aMopTHIaUmnA 40 26 | (O6wo npuxogn (1+H+1I) 3468 649
fdpyru pasxoaw B T.u. 3056 449
- Banancona CTORHOCT Ha npoAageHuTe
AHTUBM 3030 425
O6wo 3a rpyna | 3316 606
il. DuHaHCOBK pazxoam
Paaxoan 3a nuxew U Apyrv huHaHCoBK
paaxoam, B T.N.: 25 8
Ofwo 3a rpyna |l 25 8
B. NEYANBA OT QEWYAWMHA NEWHOCT 89 35
Q6wo pasxoam {I+11) 3341 614
8. CYETOBOQHA NEYANBA
{o6wo npuxoam + o6io paixoam) 127 35
Il Paaxogw 3a nawsuM ot nevanbara 13 4
r. NEMANBA (B-Nl) 114 M
Bewuko (OBwo paaxonm -l-lll-i-l‘j 3468 649 | | Beuuiko (O6Wo npuxoawy ) / 3468 6549

Dara: 01.03.2015r. f,f
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[IPHTOKEHHE KbM OHHAHCOBHA OTHET
KBM 31.12.2014 2. HA THM OHJT 001

BAJIAHC

OTUYET 3A NTPUXO/IHU M PA3XOAH

OTYET 3A MPOMEHUTE B COBCTBERHA KATIUTAJI
OTUET 3A IAPHUHHUTE IIOTOLH

MPUWIOKEHHA KbM ®HHAHCOBHS OTUET

CIIPABKA 3A HETEKYUTUTE (IJTOTPAIHUTE ) AKTHBY
CTIPABKA 3A MATEPHAJIHU 3ATIACH

CIIPABKA 3A B3EMAHHSI M 3AIBJDKEHHA

CIIPABKA 3A IIAPHYHHUTE CPEJACTBA

CIIPABKA HA MIPMXOJUTE B PA3XOJUTE

CIIPABKA 3A JAHBLUTE

CHPABKA 3A IEPCOHAJIA

1. MHOOPMAIMSA 3A APYIKECTBOTO

1.1. Yupeoneane u peucmpayus

,Tum Oiia “O0]] & ApYXECTBO C OFPaHKUYCHA OTTOBOPHOCT , PETUCTPUPAHO B X0C

no ®J1 227/2002 r.

[Tpes 2008 r.gupmara € npeperucTpupana B THPrOBCKWA PETHUCTHP HA MHHHCTEPCTBOTO HA

NPABOCBAMETO , AFEHLMA MO BIUCBAHWATA M € H3JAJCHO VpoctoBepenne  WM3x.Ne
20080904125242/04.09.2008 r.

1.2, Coficmeerocm 4 ynpagaeHue
, TUIM OHJ1 “O0J & uacTHO APYKECTBO.

Bp., panose %
DuzndeckH LA /UNY IOPUAMYECKH NHUa/
TeonopHH AHrenos AHrenoB 250 50
Munko Togopos I'po3es 250 50

1.3. Cmpyxkmypa Ha opyxcecmsomo

JIpyRecTBOTO HAMA KNOHOBE H TIOPA3ieEHHS.

1.4 . Hpedmem na ceinocm

[peaMeTsT Ha [EHHOCT HAa APYKECTBOTO Npe3 2014 r. € TBProBHA C TOpMBA Ha €ApO W ApeOHO B



M3rpajeHaTa i MyCcHara B ekcroaTaluus beH3HHOCTAHIHS — ra3cTaHLMs ¢ NMYHKT 33 ObJIHEHE HA BYTHIKH
¢ ra3 nponaH — OYTaH ¥ THProBCKO OGCHYKBAIL 06eKT. MarpaxaHeTo Ha WHBECTUIIMATA 3AMIOYHA TIpe3
mapt 2013 r. n Gewre 3aEBpUIEHa U NYCHATA B eKCIOATAaLHA KbM M.07.2014 T.- MecTOHAXOWACHHE HA
obexra ITM 77181,12,38 no KK Ha rp.Xapmaunn . AAMMMMCTpaTHBEH aipec Ip.XapManmd ,
yn.Makenonus Ne 0.Jpyxkectsoro npogemkasa ¥ pafotata B usrpajgenara OTBH, , 3a
NPOM3BORCTBO W MpojAaxda Ha eneKTpHuecka eHeprus ot cnbHue. LlenTpanara paboTtd u
npoussexja en.eHeprus ,koAto mnposasa Ha EBH buarapus EnextpocHaGassane AJl, B
CHOTBETCTBUE C JOTOBOP 3a Npoaaxba Ha en.eHeprua. [lpyxoanTe OT UeHTpanaTa He ONpaeaaxa
OYaKBAHHATA HA PBKOBOJACTBOTO , KOMTO NPHXORH OAXa YTEKHEHH OT peAula AAHBLUM , TAKCH

IPEHOC H APYTH CRBP3aHH C HeliHaTa CKCIIOATALHA.

2. OCHOBHH NOJTOKEHHA OT CYETOBO/THATA HOTHTHKA HA IPYKECTROTO

2.1.baza 3a cocmasgane na dunancoeun omuem

Hpy>XeCTBOTO BOAM CBOETO TEKYHMIO CUETOBOACTBO M M3rOTBA (PHHAHCOBHTE CH OTYETH B
CBHOTBETCTBHE ¢ H3WCKBAHMATA HAa OBLATAPCKOTO TBProOBCKO M CYETOBOIHO 3AKOHOAATENICTRO.
ChbrnacHo 3aKOHa 33 CHETOBOACTBOTO, cuuTaHo or 01 suyapu 2005 rogMHa, THProBCKHTE
ApYKECTBA MMAT BB3MOXHOCT Ja MpHharat MexayHapogHuTe cTaHAapTH 3a (MHAHCOBY OTHETH
/MC®O/ wnu Hauuouannute cTaHaapTH 3a (MHAHCOBKM OTUETH HA MAaJKM W CPeaHH
npeanpusitua  /HCOOMCIY/, JHpyxecTBOTO HE NOKPUBA 3aKOHOBHTE W3MCKBAaHMA 32
38bIDKUTENHO npusarake Ha MCQ@O, nopaau Koeto HACTOALMAT PUHAHCOB OTYET € U3rOTBEH,
CbrnacHo M3HCkBaHUuATa Ha HCOOMCII, 3a texymara dunancosa roguna J{pyecTBOTO € MPHENoO
BcHukd npomMern 8 HCPOMCII, KOHTO ca yMECTHH ¥ NPHITOKHME 33 HErOBaTa AeHHOCT.

HacTosWMAT roanmen gHUHAHCOB OTYET € M3TOTBEH NPH CNAa3BaHE NPUHIMIA HAa HCTOpHYECKaTa
ueHa./lieHa Ha npuaoGrBsane/.

2.2, Konconudayusn

JpYXECTBOTO HE MpUTEkKaBa APYTH APYXKECTBA U HE KOHCONMAMpA OTueTH, To3n (UHAHCOB
OTYET HE MNPEACTAaBNABA KOHCOJIHAMpPaH (HHAHCOB OTYET MO CMHUCHJIA Ha HAUMOHANHOTO
CYETOBOJHO 3aKOHOIATENCTRO.

2.3. Cpasnumennu dgnuu

AAPYXECTBOTO NPEACTABA CPABHUTENHA HHOPMALIHA B TO3M GHUHAHCOB OTUET 3a €/1HA TIPEIXOIHA
roguHA.

2.4. Omuemna ganyma

Hpy*ecTBOTO BOMM CBOUTE CYETOBOAHM PerucTpH B Geirapckn nee (BGN), koHTo npuema KaTo
HETroBa OTHCTHA BaNyTa 3a NMpCACTABAHE. ﬂaHHHTe B DanaHca M NPHI0OXKCHHUATA KbM HErg Ca
NPEeIcTaBCHHU B XWJIAOH NICBA.



Ot 01 snyapu 1999r. 6bnrapckuaT nee e ¢ GUKCHpan Kype kbM espoTo: 1.95583 nB. 3a 1 espo.

2.5. Hyxncoecmpanuna sanyma

UyxaecTpaHHaTa BanyTa ¢¢ OLEHABA, KATO KBM CyMaTa Ha Yy AeCTpPAHHATA BaNyTa ce npuaara
LeHTpanHuaT Kypc Ha Bnarapcka Hapoada 6avka /BHB/ kbM aarata Ha caenkata. Kypcosute
pazNuKH, BL3HHKBALM NPH YPEXKJAHETO HA B3EMaHMATA M 33Jb/DKEHUSATA [PU KYpCOBeE,
pa3MYHU OT TE3H, MO KOMTO ca OUSIM 3aBefenH, ce OTYMTAT KaTo (UHAHCOBU NPUXOIH WM
(uHAHCOBM Pa3X0aM 3a NEPUOAA, B KORTO BH3HUKBAT.

2.6. Cuemosodnu NpednoIoNCeHuUA 4 npUiAUIUMESHIE CHEMOBOOHU NPeHEHKY

HanuonanHute craHAapTH 3a GUHAHCOBH OTHETH Ha MalKW U CpeIHMW MNpPeanpUATHS H3UCKBAT OT
PBKOBOACTBOTO A NPUIOKH HAKOW CYETOBOJAHH NMPEANON0KEHHA U NPHOIUIUTENHN CUETOBOAHM
NPeNeHKH NPy W3roTBAHE HA rOAULIHHA (HHAHCOB OTYET W TIPU OMNpejensiHe Ha CTOWHOCTTa Ha
HAKOH OT aKTHBHUTE, MACHUBHUTE, MIPHXONUTE H pA3XOAHTE. Bcuuku Te ca H3BBLPINEHH Ha OCHOBATA
Ha Hal-1o0paTa npelueHkKa, KOSTO € HanpaBeRa OT PBKOBOJACTBOTO KbM JIaTaTa Ha U3TOTBAHETO HA
(puHaHCOBHA OTUET.

2. 7. [Aeiicmeauwio npednpuamue

(UHAHCOBUAT OTUET € U3rOTBEH HA OCHOBATA HA NpE3yMuuaTa 3a AcHCTBAILO NpeANPHATHE.

3a 61130 TpH roguHM 6Axa peanu3npaHy ABa HHBECTULMOHHH NPOEKTa CHC COOCTBEHH CPeCTBa
W OankoB kKpeauT Ha obwa croiiHocT 1200 000,00 nesa .B pe3ynTaT Ha MHBECTHLHOHHATA
NOIMTHKA HA JAPYKECTBOTO B PAMKMTE Ha TpM rofMimied nepuoj sapabotn (PoTOBONTaWYHA
eNeKTpoLeHTpana 3a MNpPOM3BOACTBO Ha 3eneHa ecHeprus. [lpes m 06.2012 r. 3anouHa
TIpOM3BOACTBO Ha eNl.eHeprus ot cnbHue. [Ipes 2013 r. ce peBeae B ekcnuoarauusa U Crpana za
TEXHWYECKO M KOMYHMKaUMOHHO o0cinyxBaHe Ha (POTOBRONTaMYHA LiEHTpana. 3anasH ce W ce
pa3BKBa M THPrOBUATA Ha €APO C FOPUBA / TNABHO rasbon 3a oTonjeHue/, no gorosop ¢ O0wyHa
Xapmannu ¥ Haxou 3I1. 3apaboTh W HOBMA Tbprobekk obexT bensmnoctanuma . Kwm 31
aexemBpu 2014 r. B NpeAnpuUsTHETO HAMA  HEMOKpuTH 3arybu. Tlewanbata e rnaBHO OT
dakTyprpaHUTE NPUXOAX 3a JIMXBH 34 NPEAOCTABEHU TMAPHMYHM CPEACTBA HA HAKONKO CBBP3aHH
tdbupmy. OT ocHOBHUTE AcitHOCTH GupmaTa peand3dpa no- manka nevanba , Teil KaTo
THProBekHsa 00ekT pafoTu 6 Mecela, W Bee Olie €& Hanarar J0cTa pa3Xxo[H KOMTO HalbIHO Aa
obesneuar gefinoctra.Hanpasenu 6s8Xxa 1 MHOTO pa3sxo/ii , KOUTO €€ HANOKHXA MOPAAH LWETHTE ,
KOUTO 6AXa HaHECeHH Ha HOBUS THPrOBCKM OOEKT B CAEACTBYE HA HABOAHEHHETO HACTBIMJIO HA
06.09.2014 r. 1 npuAMBHATA BLAHA , KOATO IO yjapy . KoMneHcalums Ha IETHTE APYXEeCTBOTO
NOJY4H OT 3aCTPAXOBKATA Ha UMYLIECTBOTO B pa3Mep Ha 38 x.nB.

2.8. Jepunuuua u oueHra Ha ereMeHmume Ha cCHemoeoonUR bananc

2.8.1. Hemexyuiu (dvrzompaiinu) HeMamepuaany 4 Mamepuainy aKmueu

ITepsonavanno npudobusane

Hetexymure (apnrotpaiiHu) HeMaTepUanHHd W MaTepualHW aKTHBH INPH MBbPBOHAYAIHOTO MM
npuaobusane ca oueHeHM N0 ¢efecTONHOCT, KOATO BKMOMBA  MNOKYNHATA WM CTOHHOCT,
MHMTHHYECKHUTE TAKCH W BCUUKH APYTW APEKH pasxoaM, HeoOXOAMMH 332 NPUBEK/IAHE HA AKTHBA B
paGoTHO cheTosiHKe. [IpekuTe pasxoaH OCHOBHO €a: pa3sXoJH 3a NOAroTOBKa Ha ofeKkTa, pa3xoau
3a ILPBOHAYAIHA A0CTaBKa W 06paboTka, pa3xoauTe 3a MOHTAX, Pa3XO/JH 32 XOHOpPapH Ha JIHMUa,



H Ap. U ca HAMANEHU ¢ pasMEpa HA HAYKMCIEHATa amopTH3auus . JIpyXecTBOTO e MpHeno
croiHocTen nipar ot 500 nesa 3a onpejensHe Ha AafeH akTUB KATO HETEKYLW (IBITOTPAeH), Mo
KOWTO mpar Te ce M3NUCBAT KATO PasXoj, HE3aBUCHMO, Ye € MPUTENKABAT XapaKTepUCTHKATA Ha
HETEKYH {IBJIrOTPacH) aKTHB.

Ilocnedsanio oyenngane

HMsbpasma oT IpyXecTBOTO MOAXOA 3a TochelBalla GanancoBa OUEHKA Ha AbArOTpaliHuTe
MaTepualHi aKTHMBM € IeHa Ha NpHiobuBaHe, HaMaleHa ¢ HAYKUCNEHWTE AMOPTH3ALMH M
HaTpynaHuTe 3aryom ot obesueuka, cernacuo CC16..

Obeayenxa

banancoByTe CTOMHOCTM HA HETEKylMTe (IBATOTPaiiHM) aKTHBHM NOANEKAT Ha NpErneR 3a
obe3neHKa, KoraTto ca Hanuue CbOMTHA wid TpoMeHH B 06CTOATENCTBATa, KOUTO MOKA3BAT, Y¢
f6uxa MOTIM Ja C€ OT/IMYABAT OT BB3CTAHOBMMATA HM CTOMHOCT. AKO €a HalMUE TaKuBa
HHIVKATOPH, Y€ NPUBIHU3UTEIHO ONpeJeieHaTa PE3CTAHOBHMA CTOMHOCT € M0-HUCKA OT TAXHATA
Ganancosa CTOHHOCT, To NocaenHaTa GH MOrAa A4 c€ KOPUTUPA 0 Bh3CTAHOBMMATA CTOMHOCT Ha
akTHBUTE. [Ipe3 roauHuTe, B KOUTO APYKECTBOTO PA3BMBA CBOATA THPrOBCKA AEHHOCT, HE ca
HacTBIUAM 0OCTOATENCTBA, HANArauld H3BLPLIBAHETO Ha 00E3LEHKA.

Amopmusayun na nHemexyugume (ObA20MPAting) HeMAMEPULIHU MAMEPUATHIU GKMUSH
AMOpTHIAUMHTE HA HE TEKYIMTE (ABAroTpaiiHH) HEMATEPHANHM M MATepPHalHH aKTHBHM Ca
HaYHCNABAHM, KaTO NMOCIEA0BATENHO € NPUIaraH JMHEIRHMAT MeTOI Ha 6a3a MOJIC3HMA KUBOT Ha
aKTUBHTE, ONPeAe/IeHU OT PLKOBOJCTBOTO Ha APYXKECTBOTO, KAKTO CleABa:

Cropbkenus -4 %

Mawnuy -30%

Komniotpu u codryep - 50 %

Tpancnoprau cpeactea/ aBTomMobunu/ - 25 %

Jlexu apToMobunu / asroMoGuan/ - 20 %

JlaHbUHK aKTUBH C ONIPEJIENEH CPOK Ha AeHcTBHE - 22 %

Beuuku octananyu - 15 %

l1pes roguHara He ca U3BBPIUBAHY TIPOMEHH B NPUJIATAHUTE METOAX K HOPMH Ha aMOPTH3ALUA B
CpaBHEeHMe ¢ mnpeaxoAHara oTyeTda rognHa.He ce wauucnapa amopruzauus Ha 3eMHTE M
pasxoauTe 3a NpHAcOUBAHE HA ABNTOTPAlHH AKTUBH,

[lpes oTueTHHMA nNEpHOA BCHUKM aKTHBH COOGCTBEHOCT HAa APYKECTBOTO Ca BKHIOYEHH B
CTONaHCKHA 0bopoT.

2.8.2. Dunancosu axmusu

TIpeanpuatiero knacuduurpa cBouTe GUHAHCOBU AKTUBH B KATEropUsaTa “OMHAHCOBM aKTHBM
Ha pasfnoNoXKeHHe W 3a npojgaxba ” M “KpeAWTH W B3eMaHuA”, BKIIOYMTEIHO NAPHYHHTE
cpenctea M ekBHBanewtn. Knacudukauusra € B 3aBUCMMOCT OT CBIUHOCTTA W LENHTE
(npenHazHAYEeHHETO) HA (MHAHCOBUTE AKTHBU HA MPEANPHATHETO. PBHKOBOACTBOTO onpeaens

KnacHQUKaluMATa Ha GUHAHCOBUTE AKTHBU Ha NPEANPUATHETO KBM JATATA Ha IBPBOHAYATHOTO
UM MpH3HaBaHe B 0amaHca.

DuHAHCOBUTE AKTWUBH CE OTMHCBAT OT 0anaHca Ha MPEANPUATHETO, KOTATO MpaBara 3a
NOJTy4aBaHe Ha NMapU4HK CPeACTBa (MOTOLM) OT TE3U aKTUBH Ca M3TEKITH, UITH Ca NPEXBLPIIEHY H




NpeANPUATHETO € NPEXBBPIANO ChILECTBEHATA YACT OT PHCKOBETE M NON3UTE OT COOCTBEHOCTTA
BbPXY aKTHBA Ha APYro Apy¥ecTpo (MLE). AKO NPEANPHUATHETO MNPOABLHKABA Aa JABPKH
CBUICCTBEHATA YaCT OT PUCKOBETE M TON3MTE, acOUMHpPaHH CbC COOCTBEHOCTTa Ha H3jIeH
TpaHcepupad ¢HMHAHCOB aKTHB, TO TNpPOAB/KABA Ja NpW3HABa aKkTHBa B Damanca cu, HO
NPU3HABA CBLIO K 00E3MEYEHO 3aTBMKCHUE (3a€M) 33 NOTYUEHUTE CPEACTRA.

Baemanusra ca HeAepUBaTHBHY (HHAHCOBH aKTHBH ¢ PUKCHUPAHW WM YCTAHOBAMM IUIALLAHHA,
KOHTO HE C€ KOTHPAT Ha akTHBeH razap. Te ce oneHsBaT B 6anaHca Mo TAXHATA aAMOPTH3MpYeMa
CTOMHOCT MNpH H3MON3BAHETO HA MeTola Ha edleKTHBHATA J¥XBa, HAMajJcHa C HanpaseHa
obesueHka. Te3n akTMBH ce BKIIOYBAT B IPYNAara Ha TEKYLIMTE aKTHBH, KOraTo MATYPHTETHT UM
¢ B paMKUTe Ha 12 Mecela UM B €AMH 00HYacH OnepaTHBEH LUHMKEI Ha Ipynara, a OCTaHaluTe —
Karo Herekymd. Tazd rpyna (HHaHCOBH AKTUBHM BKJIOUBA: TBPrOBCKH B3€MaHHA, APYTH
B3EMaHus OT KOHTpareHTH M TPEeTH AMLA, NApPHYHK CPEACTBA W [apUYHH EKBHBAICHTH OT
Gananca, Ha parara wa Bcexd GajlaHC NPeANpUATHETO OLEHNBA dany ca HACTBIUIM CHLOMTHA U
0BCTOATENCTBA, KOMTO MOKAa3BAT HAMMYMETO HA 00EKTHBHH OOKA3aTeNCTBA, Hanaraimuy obe3ueHka
HA KpEJIUTUTE U B3EMAHUATA.

2.8.3. Mamepuannu 3anacu
Marepuanuute 3anacH mpu TAXHATA NOKYNKa ca OLUEHABAHM IO LeHa Ha NpUAOGHBAHE.KOATO

BKJIIOUBA CYMAaTa OT BCHYKH Pa3sxXoly Mo 3aKymyBaHe U npepaboTkaTa, KaKTo H OT APYTH Pasxoiu
HanpaBeHH BbB BPb3Ka ¢ JOCTABAHCTO / MuTA M Ta@KCH,HEBRBITAHOBHUMH JAHEUH U AKINH3H B APYFPH
pa3sxoaM ,KOHTO DOTPHHACAT 3a IIPUBEXIaHe Ha MaTepHAIHUTE 3aMacH , 10 ChCTOAHETO HA 3B
TOTOB 32 TAXHOTO H3monisane BuA. He ca oBGesueHaBaHW,nopagH oGCTOATENCTBOTO ,U€ HE Ca
Bb3IHUKHANY YCMOBHA 3a ToBa. OleHKaTa NpH MOTPEeGNEHHETO MM € M3BLPLIBAHA N0 METOAA Ha
cpeaHo npererneHata croifHoct. [lpeanpusatuero ¢opmupa cebectoliHocTTa Ha npou3BeacHara
NpoayKumd, chobpazHo 00eKTHBHUTE NPOU3BOCTBEHA pasxoad. HesaBbplieHO Npon3BOACTRO B
ApPYXeCcTBOTO HAMA, NOPAJAH eCTeCTBOTO HA NIPOM3BOACTRO,

2.8.4. Topzoecku u Opy2u 63emManus
THproBCckuTe B3€MaHHA C€ NPEACTaBAT M OTYUTAT N0 CTOHHOCTTa HA OPHUIHHANHO H3JajcHara
¢axrypa. [IpubausuTenHaTa oUeHKa 3a CBMHUTENHH U HechOUpaeMH B3eMaHHs C€ NpaBH, KOTaTo
3a ch0MpaeMOCTTa Ha LAaTa CyMa ChLIECTBYBa BUCOKAa HecurypHocT. HecnBupaemure BieMaHus
ce ofe3LeHaBaT U3LAJO, KOTATO TOBa 00CcTOATENCTBO ce ycTaHOBH. Hecwbupaemure BieManns ce
OTIIHCBAT, KOTATO C€ YCTAHOBAT MPABHY OCHOBAHHA 3a TOBA, WIM JAJEHO ThProBCKO B3EMaHe Ce
ApeHeHd, Karo HankiHO HechOupaemo. Hinuceavero crapa 3a cMeTka Ha QopMHUpaHus
KOPEKTHUB, a IIpH JIMNCA HA TaKbB, Pa3xoaa ce Bnucea B OTyera jJa npUXoAd K PasXOlH.

TMpessua npeanasnHBOCTTa B AeHHOCTTAa Ha APYKECTBOTO , ce paboTH ¢ Manbk Opoi U3NHTaHM,

NPOBEPEHU H HAaJEXAHH NapTHLOPH B OM3Heca .

B3emannaTa B neBa ca OLUEHEHH MO CTOMHOCTTA TNPH TAXHOTO Bb3BUKBAHE, a TE3H
JIEHOMUHHPAHM B 4YXAECTPAHHA BaiyTa — N0 3aKTOUMUTENHNAA Kypc Ha BHB xem 31 gexkemspu
2018 r., Tlpernen Ha B3eMaHnsATa 32 06E31EHKA C& M3BBPLIBA OT PHKOBOACTBOTO Ha APYKECTBOTO
B KDPas HA BCAKA MOJAKHA .

2.8.5. Ilapuunu cpedcmen

l'lapuqnme CpeACTBA BKAIOYBAT KACOBATE HAJIMYHOCTH W PasniaillaTeIHUTE CMETKH.
l'[apanuTe CpeACTBa B JIEBA CA OLEHCHH NO HOMUHAIHATA UM CTOHHOCT, a MMApHYHATE CPEACTRA,



ACHOMHHHpaHK B YyXIOCCTPAHHA BaNyTa — no 3akmounTtenuus kypc Ha BHB «wm 31 nexemspu
2014 r. 3a uenuTe Ha CECTABAHETO HA OTYETA 33 MAPHYHMA [OTOK napuTe #d NapH4HUTE
€KBMBAJICHTH Ca NPEACTABEHH KaTO He 6oKupaHu napu B 6aHKu U B kaca.

2.8.6. Paszxodu 3a 6vdeuiu nepuodu

I[Ipenacrapens ca paszxodH, KOWTO c¢a MNpeannaTteHu Mpe3 HACTOAIIATA, HO CE OTHACAT 3a
Clie/BallaTa OT4ETHA roauna. Te mMpeacTaBnaBaT pa3sxoAu 3a 3aCTPAXOBKH Ha Umyuectso,l1C
pascpoueHd roAMIUHU TAKCH 3a OOCNYXBaHe HAa KPEeAHMTH.

2.8.7. Ocuosen kanuman

OCHOBHMST KanWTan € NPEACTABEH MO HETOBATA HOMMHANHA CTOMWHOCT M CHOTBETCTBA Ha
aKTyannara My ceaebHa peructpauus. B pasmep Ha 5 000.00 xun. ne. m e pasnpegenen B 500
Jsina no 10 jesa.

[Ipe3 roauHaTa OCHOBHUAT KamuTan He € NPOMEHH.

2.8.8 Qunancosu nacuer

QUHAHCOBMTE TMACHBM BKIIOYBAT 3aJAbLIKEHWA KbM HOCTABYMUM M ADYIH KOHTpPAFeHTH.
ITupBonayanHo Te ce npusHaBaT B Ganamca Mo cnpaBeAlHBA CTONHOCT, HETHO OT npekuTe
pasxoi{ No TpaH3aKUMATA, a MOCNE[BAI0 — N0 aMOPTH3UPYEMA CTOHHOCT MO METO4a Ha
edeKTHBHATA NHXBA. 3aXbKEHHATA KbM JOCTABYMMLM M ApYrdTe TEKYLIHW 3aABIKEHHA ce
OTYHTAT N0 CTOKHOCTTA Ha OPHIHHANHKTE (akTypH (LeHa Ha MPHAOGHMBAHE), KOATO Ce NpUema 3a
CrpaselnBaTa CTOAHOCT Ha cienxara v we Objae M3nnateHa B Gbaewe cpeuly nojaydeHHTe
CTOKH ¥ yCiyru.BCHUKN 3ab/KEHNA Ca TEKYUIH, @ Ha Te3M C OTJIOKEHO MUIalaHe CTPUKTHO ce
chOMofaBaT CpoKoBeTe, BCHUKM NMXBM M TaKCH Ce npU3HABaT KaTo pasxoa B oTuera 3a
NPUXOJINTE H DA3XOAWTE NpPH TAXHOTO Bb3HMKBaHe. PaizcpouBa ce camo roauuiHaTa Takca 3a
0bciIyxBaHeTo M. Beuuky pasxoad no ofciyxBaHe Ha KPEAUTUTE Ca eEMEHT OT LEHATa Ha
napudnus pecypc. Te ne noanexar Ha perynupaHe no clafara KamUTANM3aUMA, B CLyYauTe
KOraTo, OTrOBapAT HA YCNOBHATA Mo un.43 |, an.6 ot 3KI10.

2.8.9.Hencuonnit _u Opyzu  3G0BANCCHUA KM HEPCOHANA NO COURAIHOMO U mpyodoso

3aKOROdAMeEICMEo

OcurypHtensuTe OTHOUWICHHS HA (UPMATa ce& OCHOBABAT HA pasropeabuTe Ha ASHCTBYBAILOTO
OCHTYPHTENHO 3aKOHOATEICTRO,

OcHoBHo 3axbmxenne Ha paboToaaTeNa € A3 M3BBPILBA 38XbIHKUTESTHO OCHTYpABaHe Ha HaeTus
NepcoHan 3a NIEHCHOHHOTO, 3APAaBHO U cpelly Ge3pafoTuua ocurypsasane.

PasmepuTe Ha OCHIYpHTENHHTE BHOCKM Ce YTBBPHAABAT KOHKDETHO Che 3aKoHa 3a GiomKera Ha
J0O0 3a cwoTBeTHATA FOOUHA.

ChriacHo GbIrapckoTO 3aKOHOARTENCTBO M JIOTOBOPKTE C NEPCOHANA, JAPYXECTBOTO € ANBIKHO
A8 u3nnama o6e3meTeH!A NpA MEHCHOHUPAHE Ha CBOMTE cryskutenu. [Ipu NEHCHOHHPAHE BCEKK
CIYXNTEN Ma IPaBO Jia NONYIU cyMa B pa3Mep Ha ABE S0 WecT paboTHH 3aMiaTH B 3aBHCHMOCT
OT OpoA Ha NPOCNYKEHHTE TFOAWHU B ApykecTBoTo. Ilpes 2014 r. B ApYXKECTBOTO HAMA
CAYHHTEIH , KOHTO €A ¢& NICHCHOHNpaan. HAMA M CiyKUTENH C HEH3NOA3BAHHU OTNYCKH.




2.9. IIpwznasane na npuxodume u pazxodume

[Tpuxoante OT mpopaxGu U pa3xoAuTe 3a AEHHOCTTA B HpyXecTBOTO ce npu3HaBaT Ha Gasa
MPUHLUNANA HA HAYMCNABAHE, HE3ABUCHUMO OT NAPHYHHTE MOCTHLILIEHHWA H MAAWAHWA U 0
CTCNCHTE, 0 KOATO CTOTAHCKHTE W3roaM Ce¢ npHioGuBar oT JpyKecTBOTO M AOKOJKOTO
NMPHXOANTE H PA3XOLNTE MOTAT HANCKIHO Ja ce usMepaT. [IpHxoauTe ce npu3HABAT HaManeHH ¢
HANPABEHUTE THPTOBCKH OTCTHIKHU. [Ipy nposaxba Ha CTOKH NPMXOAMTE Ce MPHM3HABAT, KOraTo
CBILCCTBEHU PHCKOBE M MOA3M OT COGCTBEHOCTTA Ha CTOKMTE MPEMMHAT B Kynysaua. Ilpu
NIPEROCTABAHE HA YCNYTW, NPUXOAWTE Ce NPH3HABAT, OTHWTAMKM eTana Ha 3aBBPWEHOCT HA
CAeNKaTa KbM JaTaTa Ha fanaHca, ako TO3U eran MOXe Ja OBAe HANEHKIHO H3MEPEH, KAaKTO H
pa3xoauTe, HM3IBLPIUEHH IO CcHAenKara H pasxoiguTe 3a NPHKAKYBAHETO fi. OrudTaHere H
TIPH3HABAHETO HA NPHXOAMTE U Pa3XOJMTE CE M3BBPINBA NPH CNazBaHe HA HM3MCKBAHETO 34
NPHIURHA ¥ CeACTBEHA BPB3Ka MEy TaX. [IpuxoauTe u pasxoaute B uyxkaecrpanna BagyTa ca
OTHETCHH N0 UEHTpanHus Kypc Ha BHB keM parara na HaunchssadeTo um.

[lpuxoauTe M pasxoauTe 3a MUXBH Ce HAYMCAARAT TeKyLlo Ha 0a3a Ha AOrOBOPEHKMSA JIHXBEH
[IPOLERT W CyMATa Ha B3EMAHETO WM 3aIB/DKEHHETO, 33 KOETO ¢e oTHacar. Te ce npusHasat
AWPEKTHO B OTYETA 32 IPHXOAHTE M PasXOAUTe B MOMEHTA HA BL3HHKBAHETO WM.

2.10. Jauwvuuo obrazane u OMCPONEH N 0GR RU

B crotBeTcTBME ¢ GBArapcKoTO JAHBUHO 3AKOHOLATENCTBO, APYXECTBOTO € CyOeKT Ha JaHbUHO
ofnaraHe ¢ KOpNoOpaTWBeH Aawbk. HommuanHata naHwura craska 3a 2014 r. e 10% .Ilpu
npeodpasysane Ha CHETOBOJAHATA Meyanba B JaHbYHO 06jaraema nevanta APYHKECTBOTO OTYUTA
CHETOBOJIHO HAYHCICHWTE aMOPTU3ALMK, rNMOGH M pa3xoAM npeacTaBiaaBaiiy goxond Ha OJ B
YBONHICHUE W [aHbUHWTE amopThsauuM B Hamanenve.llpes 2014 B HamaneHue na @®P | e
NPU3HANO 33 NaHBYHH LENH HeNPHIHATH pasxoau 1o 442 or ot 3KI1O npes 2013 r.

3. HETEKVIIHA (TBITOTPAMHH) AKTHBH H AMOPTHIAIIHA

HeTekyunte (awarotpaiiHu) HeMaTepuanuu U MatepHantu akTHBM ca MPEACTABEHH B CMPABKATA
no-jony. Te ca npescTaBeHy no UeHa Ha NPUIOGMBAHE, MHHYC HATPYNAHaTa amopruzauus. He
C¢ HAYHCIIABE AMOPTH3ALMA Ha 3eMUTE W Ha aKTHBUTE B NPoueC Ha usrpaxaane. Ha ocrananure
4KTHBH C& HAYMCIABE AMOPTU3ALHA N0 IHHEAHHA METO rIpes MONE3HUS UM KMBOT, YCTAHOBEH
OT PBKOBOACTBOTO Ha MPEANPUATHETO,

2014 r. 2013 r.
GanancoBa cToiiHoct Ganancosa cToifHOCT
1111 x.am. 824 x.nm,

OrtueTHata CTOMHOCT Ha 6paKyBaHy aKTHBY B Pe3yNTaT Ha ApHpoAnyu OeAcTBUS — 16 XMA.AB.

4. TEKYIIH (KPATKOTPAHHH) AKTHBH

4.1. Mamepuannu 3anacu
2014 2013
BGN ‘000 BGN 000



-CTOKH 87 1
- MaTepuanu 1
O6mo 88 1

4.2. Bzemanuan

2014 2013

BGN 000 BGN ‘000

BaeMaHuns OT KIHEHTH M TOCTABYMLM, B T.u. 435 327

Jlpyru B3eMaHng B T.4, 896 873
- Hag | roavHa

Ob6wo 1331 1200

B3emanusaTa B pasmep Ha 896 x.as. NpEACTABAABAH B3€MaHUs OT CBBP3aHH JIHLZ M0
NpeJoCTaBEHM 3aeMHM cpeacTaa.loroBopenn ca yenoeus CHLOOPA3HO NA3APHUTE MINCKBAHMUS. .

4.3. Hapuunu cpedcmea

2014 2013

BGN ‘000 BGN ‘000

[apuuuu cpeacrsa B Gpoii 30 32

Tlapuunu cpeacTsa B GE3CPOYHM CMETKH (AENO3UTH 121 158

0o 151 190
3. KAITHTAT H PESEPBH

2014 2013

BGN 000 BGN ‘000

3anucan xkanutan 5 5

Hepasnpegenena nevan6a 1776 1745

Texywa neyanba 114 31

Obtwo 1895 1781

Hampynanume nevanu ca dopmupans ot nevantu e NIPEAXOAHUTE OTHETHH NEPHOAH.

2014 r 2003 r.
Hepasnpeaenena neuanta 1776 x.21B 1729 x.ns
Texywa nevan6a 114 x.n8. 36 x.nB.

Ipes oTyeTnns nepros e pasnpeneneua neuanba :
- pasnpeAcyieH! [IUBHICHTH B pa3Mep Ha 0 20 x.nB.
- NNaTeH JAaHEK OHBHMISHT - 0 1 X.aB.



6. IATRDKEHHA

2014 2013
BGN 000 BGN ‘000
3anbkeHus Bbe GHHAHCOBH IIPEATIPHATHE 392 178
ITonyyeHu aBaHcH 16
3aAbIKEHUA KbM JOCTABYHLUH 380 227
3anb/oKeHAs O TTOIHIH
OPYTH 3ANBJDKEHMA
JpyrH 3a0B/DKEHHS B, T.4. 20 18
- 3aabMHKeHHA KBM NepeoHana 15 6
QCHIYPHTEITHU 32 bIAKEHHS 4 1
JAHBUHH 3ab/KEHUA 1 2
Apyru 9
O6wo 792 439

Noaskamis GaHkoB kpeant B pasMep ha 400 000,00 sesa e ¢ el uarpakaane Ha OEHINHOCTAHIUI —
KPeanTa e OTHyCHar o1 YHuxpeaut byndadk ., cpoka Ha Kpeiura € 3 roanun  llspea BHOCKS 110 KpeaTa
M.12.2013 r. — 8330,00 sesa  naaexc- m.11.2018 r. Gazos auxeen npouent 525 % W TpimMeceucH
SOFIBOR 8 pazmep na 0981 %%.00e3neuehme — HEABAKNIMO HMYIMECTRO 110 CKCTCPTHE OLCHKA B

pasvep na 683 400 x.a8. 11 ocodeH 3a008 B pasMep na 235 S00.00 2B,

7ZIIPHXOAH

2014 2013
BGN 000 BGN ‘000
[Ipuxonn ot npoaaxGa : 3333 533
TpoaaxHa Ha CTOKH 3260 468
[TprxoaH OT NpoAYKUMS 73 65
HOpyrd npuxoam, B T. 4. 1 11
- OTIHCAHH 3a0bJDKEHHA 11
O6wo 3334 544

8 @HHAHCGOGBH ITPHXO/TH
2014 2013

BGN ‘000 BGN ‘000

JIuxBH K PHUHAHCOBH OPHXOIH, B T.Y. 96 105
-IPUXOAN OT CBLP3aHU NHLA %6 105



Oduro:

9. PA3XOJTH 34 OIEPATHBHA JEUHOCT

9.1. Cyposunu u Mamepuanu

CypoBHHH U MaTepHaln, B T.4..
En.eueprus
KaHnuenapcky MaTeprany B KOHCYMATHBH W IpYFH

O6mo

9.2. Bonwnu ycayzu

Pazxoau 3a ycnyrd :

PaizxoaM 3a KOMYHHKAUWH ¥ NOAAPDIKKA
KoHcyaranTcku:

B T.uncno OAHTOPCKH

Paxoau 3a 3acTpaxoBxy

HApyry pasxonu

MecTHH JaHbUY K TaKCH

OBLIO:

9.3. Pazxo0u 3a nepconana

B'b3Ha[‘pa)K,EleHHH H 3arnaTtH
BHOCKY 3@ COLIMAITHO OCH rypHBaHC

Oomo

9.4. Pazxoou 3a aMopmusayun u 00e3yenka

Hauuncnenn ca pasxoau 3a amopTusaums 3a 2013 r- B pasmep Ha 26 x.11B

96 105
2014 2013
BGN '000 BGN 600
26 2
5
21 0
26 2
2014 2013
BGN 000  BGN '000
25 29
2 4
6 5
3 5
4 2
5 il
5 2
25 29
2014 2013
BGN 000 BGN "000
150 91
19 9
169 100

2014 r.- B pasmep Ha 40 x.nB.

PUHHAHCOBH PAIXO/TH




2014 2013

BGN ‘000 BGN ‘060
Dunancosn pazxoau

- OTPHLATEHY Pa3IHKH OT NPOMSAHA Ha BANYTHH Kypcose
Pasxonu 3a muxeu u apyru punancosu pasxoaM, B T.4. 25 8
Obumo 25

10. PAIXOIH 34 JAHBI{H BHPXY HEYATEATA

2014 2013

BGN '000 BGN '000

Texy ganbk 13 4
Obuto pazxon 3a gannk 13 4

10.1 Puck om KYDCOGHU pAITUKLL

JleiinocTTa Ha ApyxecTBOTO ce ochbimecrnsBa H3uAno B BwArapus .4 nmoHacrosmem He e
M3JIOEHA HA DUCK OT KYPCOBHM PasiMKW, NOpajd TOBa, e B Brarapus uma Banyren Gopg.
HpyxecTBoTO He U3BBpPUIBA BaJlyTHH pa3nnallaHus.

10.2. /Tuxeu no mupeoscku u 6anxosu xpedumu

3a (uHaHCHpaHE HA CTOMAHCKATA CH NCHHOCT APYXKECTBOTO NON3BA 6aHKOB KpeaHT. BaHKOBHTE
KpeAuTH nojiseany npes 2014 r, ca obesneyuenn ¢be 3a0034 Ha ABNTOTPARHN aKTHBU M HNOTEKH
Ha HEABWXMMA MMOTH. KbM 31.12.2014 r, kpeauta ,koifTo nonssa ApYXeCTBOTO €: paspeuien
kpeaut 400000 nB. - yesoen 400 000.00 s,

10.3. Kpeoumuu puckose

HpyxecTBOTO nperocTass KPEAMTHH NEPHOAN HA MO-rONEMHTE CH KNHEHTH OT €4HA CEAMMLA 10
20 pun. To we obesnevasa ceoume ezemarusn. Ot CBOA CTPaHA ADYKECTBOTO MOJ3B2 KPeAWTHH
nepuoan B pamknte Ha 10 u 15 aum, npepocrasenn MY OT HETOBHTE AOCTABUULU. JdpyxecTBOTO
© MPEAOCTABUIIO BPEMEHHO MApHYHM CPEACTBA HA CEBLP3AHH BHPMH . Horosopena e nasapra
AMxBa.

10.4 Tuxeuonocm
PBKOBOACTBOTO Ha APYXKECTBOTO NMOLLBPHKA NOCTATEYHO CBOGOAHM NapHU4HH HATHYHOCTH C Ue
OCHTYPSIBAHE Ha NOCTOAHHA AHKBUAHOCT.

Cebp3ann aHna
Jpy»ecTBOTO € CBBP3aHO JIHLE ChC CAENHUTE APYKECTBA:

Onumn OO

- ceapyxuuuy: Munko Togopos INposes — 50% ot xanurana

- chApyxHHUM: TeonopuH Anrenos Aurenor — 50% ot kanutana
Actpa Ofin O0]]

- ChAPYXHULH TeopopuH AHrenos Aurenos — 50% ot xkanuTana



- caApyxHALM [TeTko Muxaiinos Atanacor — 50 % or kanuTana

Acrtpalas OO0/
CBAPYXHUUM TeoqopuH AHrenoe Anrenos — S0% or KanuTana
- ChApYxHuuM [leTko Muxaiinor Aranacos — 50 % oT kanuTana

He ca npefocTaBeRyd KPeIWTH WM aBAHCH OT CTPAHA HA APY)KECTBOTO HA AAMHUHUCTPATHBHUA U
YNPaBIeHCKH NEPCOHA,

11.Ce6uTHn cnea aaTaTa na Gaanca.

K®M aarara Ha vsroTeane Ha HACTOALNAT dechon OTUYET HE €A HACTBMHAHU CBO UTHA,
H3IUCKBALIH KOPEKIHH Ha (I]HH&HCOBHTC OTUYETH H HA IPHITIOXKEHHUATA KbM THX.

01.03.2015r. PeroBoguren

TR Ak gy
EATIRH TN




