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OTtyeT 33 (hUHAHCOBOTO CLCTOAHWE CNEeABa [a ce pasrnexaa 3aefHo C NOACHWTENHWUTE Genexxn Ha
cTpaHuum oT 7 Ao 21, npegcTaenaealyy Hepasfenya YacT OT TO3W (PUHAHCOB OT4eT.
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OTYET 3A BCEOBXBATHMA AOX0A

3a roguHaTa, NpMKNIoYBawa Ha 31 nexemepu 2012 r.

MlopwHara, NloguHara,
NpUKNOYBaLWLA npuMKnNioYBawa
B xunadu neesa Benemkm Ha 31.12.2012 Ha 31.12.2011
Mpuxoaw ot npoaaxba Ha enexkTpudecka 10 257 )
eHeprsa
Opyrw Aoxogu 1 638 -
Pasxogw 33 marepuand 12 (1) -
Pazxogw 33 BBHLWHW YCnyru 13 (128) (3)
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Opyru pasxogu 14 (1) -
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MNeuanBal(3aryba) 3a nepnoga 473 (3)
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OBuwo eceobxBaTeH goxopa 3a nepuoga 473 (3)

o

Codws, 27 mapt 2013 T
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OTtueT 3a BceoBxBaTHWA O0X0Q CNeABa Oa ce pasrnexga 3aefH0 C NOACHUTENHWTE Benemym Ha

cTpaHwWum oT 7 Ao 21, npegcrasnABally HepasgenHa 4act oT To3u thMHaHCOB OT4YET,
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OTYET 3A NPOMEHWUTE B COBCTBEHUA KATMWUTAN

3a roaMHaTta, npuknioYBawa Ha 31 nexemepu 2012 r.
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OTyeT 33 (hMHEHCOBOTO CLCTOAHWE CNEABa A3 Ce pa3rmexda 3384H0 C NOACHMTENHWTE Genexkm Ha
cTpaHuum oT 7 Ao 21, npeAcTaenABally HepasdenHa 4acT o7 TOu PMHEHCOB OTYET.
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PHHAHCORB OTYeT
KoM 31 pexemepu 2012 1.

OTYET 3A NAPUYHUTE NOTOLMN

3a ropuHaTa, npuKnoYBala Ha 31 gexemepn 2012 r.

NNogwmuara, NoguHarta,
npUKNoYBawwa NpUMENDYBawWwa
B xunadu nesa Benexkn Ha 31.12.2012 Ha 31.12.2011
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OTtuyeT 33 NApMYHUTE NOTOUM Crnefea [da Cce pasrnexaa 3aefHo C NOACHUTEnNHWTe Genemxn Ha
cTpanuum oT 7 go 21, npeAcTaBnAsalW Hepa3fenHa YacT OT TO3M (PUHAHCOB OTHeT.
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®uUHAHCOB OTYET
Ktm 31 gexkemBpu 2012 .

MoscHUTenHW Benemkn KbM hUHAHCOBKWA OTYET
1. OELLX MNONOXEHUA
1.1.MpaseH cTaTyT

Eu Cu A Kasannsk 2 EQO ([pywecTeoTo) & e4HONWYHO ApPYyMECTBO C OrpaHWYeHa oTroBopHOCT
BNWCAHO B THProBcKkuA perncTsp Ha Penybnuka Brenrapua Ha 29 wonu 2009 r., cke cenanuule u
appec Ha ynpaenexue rp. Kasannek, yn. ,Ctapa Mnaxuka’ Ne 11, ex.B, eT.4, an.23

EqHonudeH coBCTBEHWK Ha kanuTana Ha [ipyxecteoTo e Bu Cw A Kasannsk XonguHr EQO[,
Brnrapus.

Jpy®ecTBOTO Ce NpeacTasnssa oT ABama ynpasuTeny 3aeAH0 Unv OT 8AWH YNpaBuTen 3aeaHo .
eWH NPOKYPWUCT UMK OT ABaMa NPOKYPWCTU 338HO. YNpaBuTenu Ha ApyXecTsoTo ca. Hegko AceHoB
Mnage+os, rpaxaaHwH Ha Penybnuka Benrapus, Bpurute EGne, rpawaanut Ha Mepmanng, ®panu
LinepuHr, rpaxaanuH Ha Asctpus. MpokypucTu Ha [pyxecTeoro ca: Marwac bax, KOnuaH
Bnagumupos Cnasos, Huko Maptud, [upk Buepman, Wopr NuaGwHep.

1.2. MpeameT Ha AEWHOCT

MpeameTsT Ha AedHocT Ha [IpyecTEOTO & pa3sUTHe Ha NpoekTH B 0DnacTTa Ha eHepreTukaTa,
OCHOBHO (hOTOBONTAWYHK NPOEKTH, NPOU3BOACTEO M M3rPaXAaHe Ha CoNapHK, OTONNUTENHK W
KNWMETUMHW CUCTEMW, W3rpaxaaHe W eKCnnoaTauma Ha eHepruiHW CUCTEMM, CBLP3aHN C
BEB300HOBAEMKA EHEPTUIAHK MITOYHMLIW.

Mpes 2012 r. [lpy®ecTBOTO 3aBbPLIBA WIrPEXAAHETO Ha (POTOBONTaWYHA LUeHTpana 3a
NPOM3BOACTED Ha EMNEKTPUYECKA EHEPrUA B 3eMNULIETO Ha obwmHa Kasannek, . Monamo OpsHOBO W
c. Acexorso. PaspelweHneTo 3a nonssaxe Ha PV ueHTpana 2, ¢ WHCTanupaHa NkKkosa MOoLHoCT
4.95873 MWp e nonyyeHo Ha 02.07.2012 r, [Ipy:ecTBoTo Wma CKioHeH A0roBop ¢ HaumoHanHa
enexTpudecka komnanua EAJ] 3a 3KynyBaHe Ha eNeKTPUYECcKa eHeprus, npoussegexa ot BEW.

2. OCHOBHW CHETOBOAHW NONMUTUKN
2.1. O6wa pamka Ha PMHAHCOBO OTYHTaHE

[Opy%ecTEOTO BOAMW TEKYLLOTO CW CYETOBOACTBO B CHOTBETCTBME C MINCKBAHWATA Ha SwnrapckoTo
THPrOBCKD WM AaHBYHO 3aK0OHOO4ETENCTEO.

Tean hMHaHCOBW OTYETW ca uaroTeeHu Ha HBasza Ha MexayHapoaHWTe CTaHAAPTH 33 (PUHaHCOBO
oTyuTare (MC®O), nagageHu oT ChBeTa No MexayHapofHW CYETOBOAHK CTAHAAPTH (CMCC) n
pasfCHEHWATa 3a TAXHOTO Npunaraxe, uaganeHu ot KoMUTETa 3a pasacHeHue Ha MC3O (KPMC2O),
npweTk oT Eeponeickns cuio3 (“EC”) u npunoxumu B PenyBnuka Benrapus.

OnoBecTeHWTe No-40Nny 3Ha4MMA CHETOBOAHM NONWTUKKA Ca NpWnaraHn NocnejoBaTenHo Npes BCUHKW
Nepuoan, NpeacTaBeHK B TO3W UHAHCOB OTHET.

HacToRwwmMsT (DMHAHCOB OTYET e ¢ 06LLYO NpefHasHaveHne 1 & M3roTBEH B CbOTBETCTBME C NPUHUMNE
Ha NeACTBALLOTO NPEANPUATHE, TEKYLLOTO HAYUCNABAHE U UCTOPU4ECKaTa LieHa.

WaroTesHeTo Ha WHaHCoBWA OTYET B ckoTeeTcTane ¢ MCPO uancksa puroBOACTBOTO A3 NpaBk
OLEHKH, NPEABMKAAHUA W AONYCKAHWA, KOWTO BMWAAT Ha NPUNAraHeTo Ha NOMMTUKWTE U Ha
OTYETEHWTE CYMK H3 SKTHEM W NAcUBK, NPUXoan K pasxoau.
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DWUHAHCOB OTYeT
Kum 31 nexkemepw 2012 T.

MoscHuTenHKW Genexkn kbM thuHaHcoeua oTyeT (MpoabmxeHne)
2. OCHOBHW CYETOBOAHW NONMUTUKK (NPOOBMKEHMUE)
2.1. O6wa pamka Ha (PHHAHCOBO OTHMTaHe (MpoabnxeHune)

MpeueHkUTe K CBbP3AHNUTE C TAX NPEANONOKEHNA C& OCHOBABAT HA UCTOPUHECKUA OMWT W pasn4Hu
Apyrv haKTopH, KOWTO PBKOBOACTBATO BAPBA, Y€ Ca OCHOBATENHW NpU ofCTORATENCTBATA, B peaynTar
Ha KowTo ce chopmupa Basara 3a oueHKUTe Ha GanaHcoBaTa CTOMHOCT Ha aKTUBMTE W NacHBMTE,
KOUTO HE Ca BUOWMW OT APYrK M3TOYHULW. PaKTHHECcKuTe pesynTaT MoraT A4a Ce pasnuu4asar ot Te3u
OLEHKN.

MpeueHKUTE U NPeaNoNOXEHUATA Ce NpernexaaT Tekywo. MNpomMenuTe B C4eTOBOAHUTE NPELIEHKM e
NPU3HABAT B NEPUOAa Ha NPOMAHATE, KO TA Kacae Camo AaAeH NepWoa, WK B Nepuoaa Ha
NpoOMsAHaTa ¥ B GbAELUM NEPUOAK, 3KO TH OKa38a BNUAHWE HE CAMO BbPXY TEKYLUMA NEpUoL.

WHdopmaUmMATa BB (DMHAHCOBWMS OTYET € NPeACcTaBeHa B XWnagu nesa (xwn. nesa), OCBEH 3KO HE &
NOCOYEHO OPYro.

2.2. CpaBHMTENHa HHOPMaLUMA

CpasHuTeNHaTa HOPMALIWMA 38 HACTOALUMA OTHET @ UIrOTBEHa W NpeACTaBeHa Ha CeNoOCTaBMMa
Gasa ot 2011 r.

2.3. OTyeTHa BanyTa

CBIMAcHD M3NCKBaHWSATa Ha GbNrapckoTo 3aKkoHoAaTencTeo, [py#ecTeoTo BoO4M CHETOBOACTEO U
M3rOTER rogvluHiM UHAHCOBK OTHETH B HAUMOHANHaTa NapuyHa efduHiLa Ha PenyGnuka Brenrapma -
GLnrapcku nes, KoWTo ot 1 AHyapn 1999 r. e ¢ PMKCKUPaH KypC KbM EBPOTO B CBOTHOLLEHME 1eepo =
1,95583 nesa.

2.4. Onepaumu B Yy)XKOecTpaHHa BanyTa

CpaenkidTe B YyXAeCTpaHHa BanyTa ce BNUCeaT MbPEOHA4ANHO KaTo KbM CYMaTa Ha HyW/AecTpannaTa
BanyTa ce npunara UeHTpanHua Kypc Ha Brnrapcka HapoaHa Banka (BEHB) kem gataTta Ha cgenkara,
KypcoBuTe pasnuki1, Bb3HUKBALUW NPU YPEXAGHETO UMW NPWU OTYHTAHETO Ha TE3N NAPUHHIW NOSHLIMK
npwW KypcoBe, pasnu4HKu OT T3, NO KOWTO Ca DU 3aBefieHi, Ce OTHMTaT KaTo ne4antu unu saryom
OT BANYTHW ONEpaLKUi 3a NEPUOAE, B KOWTO BB3HUKBAT. [1apnyHUTE NO3NLIMK B YYHAECTPaHHS BanyTa
Kbm 31 gexemepn 2012 r. ca OUEHEHW B HACTOALLWA UHaHCOB OTYET MO 33KNIYUTENHNA 33
rogwHarta kypc Ha BHB.

2.5. Pa3xogMm no 3aemMu

Pa3xoauTe Mo 3ae8MM1, NPSKO CELP3aHKu ¢ NpnaoGMBaHETO, MIrpaNAaHETO UNK NPOM3BOACTBOTO Ha
aKTWEW, 33 KOWTO C& W3WCKBA 3HaYMTENEH Nepuoa OT Bpeme 3a Aa 6bOaT roToBM 33 M3IN0N3BaHE MNK
npopaxta ce KanuTanu3upaT B CTOMHOCTTA Ha TE3W aKTUBY. Takwea pasxogwn No 3aemun ce
KanWTanWavpart KaTo 4acT a1 cebecTOWRHOCTTa Ha aKTUBEa, KOMaTo ChUWEeCcTBYBa BEPOARTHOCT TE O3
goeenart ao GbAeln WKOHOMWYECKK W3rodm 3a ApyxecTeoTo. [ipyrute pasxogu no 3aeMu ce
NpW3HaeaT KaTo pa3xo/ B Nepuoaa NPes KOUTO Ca U3BBbPLLEHN.

OBIWMAT pasmep Ha nuxsuTe 3a 2012 roanHa Ha4yWCneHu No AOrosopuUTe 3a 3aeMi, NPEAOCTABEHM OT
Eu Cu Al Kasanmek Xonausr EQOO[ e 118 xun. nesa, ot kouTo 67 xun. nesa ca kanutanuavpasu 8
CTOWHOCTTa Ha NpMAaobUTUTE aKTWBM, Thil KATO NO-TONAMATA YacT OT 3aéma Ce u3nonasa
W3KMYUTENHO 38 UenuTe Ha NpuaobuBaHe Ha Tesn aKTWen.

OcTaHanaTta 4acT oT NMXBMTE HAYWCNEeHU No AOros0pa 3a 3aem B pasMep Ha 51 xun. nesa ce
OTUWTAT KaTO TeKyL pasxof 3a NepMoAa, 3a KOWTO Ce OTHACAT.
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DUHAHCOB OTYET
Ktm 31 pekemepu 2012 T.

MosicHuTenHK Benexkn KbMm uHancoeuna otyeT (MpoabmxeHne)
2. OCHOBHW CYETOBOOHW NONWUTUKW (NPOABMKEHUE)
2.6. IMOTH, MaWKHKH, CHOPLKEHHA W HEMaTEPHANHW aKTHBM

MMOTHTE, MaLLMHWTE, COPLXEHMATE W HEMaTEPHUanHWTE aKTUBM Ce OT4MTaT NO UeHa Ha
npuacbueare, ofpasysaxa oT NOKYNHaTa MM CTOMHOCT W AONBNHUTENHUTE PA3XOAM, W3BBPLUEHWA NO
npuaoSuBaHeTo UM. PLKOBOACTBOTO Ha [IpyecTBOTO € Bb3NPWEeno npar Ha CbLUECTBEHOCT B PAIMED
Ha 700 neea, Nog KOWTO HETEKYLMTE aKTHBKM CE OTYMTAT KaTo TeKyL pa3xoq B oT4eTa 3a
eceobxBaTHUA Aoxoa.

MocneaBalyUTe pa3xoan, CBbp3aHn c ropeuabpoeHUTe HeTeKYLLM aKTUBK, ce npuBaBAT KM
BanaHCORATE MM CTOWHOCT, KOTETO & BEpOATHO [pywecTeoTo 42 peann3npa MKOHOMUYECKW nonaw
Haf Te3aw oT NLPE0OHaYanHo oUeHeHaTa cTaHAapTHa eeKTUBHOCT Ha CbLLECTBYBALLWA aKTHE. Bouqke
APYrv Nocneasanu pasxoau ce NPW3HaBaT 3a pa3xof 3a nepuoaa, npes KOWTO Ca Bb3HWKHaNW.

AMOpPTH3aLMUTE Ce W3YMCNABaT Ha Oasa Ha NWHeNHWA METOA C Uen pasnpeensaHe Ha pasnukara
mexay 6anaHcosaTa CTOAHOCT M OCTaTbYHATa CTOMHOCT BbPXY MONE3HMA KMBOT Ha aKTUBUTE.
AMOpPTU3aLMATA HA HETEKYLMTE aKTUBK 3ano4Ba, KoraTo Te ca Hanuue 3a ynoTpeba, T.e. KoraTo ca
Ha MACTOTO M B CECTORHWETO, HEoBXoOWMO 3a TAXHATa EKCNNOaTauna No HaywHa, npeaesuaeH ot
pbkoBOACTEOTO. B Kpas Ha BCAKa MHAHCOBA roAMHa Ce W3BLPLIBA NPernea Ha ocTaTeyhnTe
CTOMHOCTM, NONE3HMA XWBOT W NPUNAraHKTe METOAW Ha aMOPTU3aUMA Ha aKTUBMTE W aKO
OYaKBaHMATA CE& Pasnuyasat oT NPeaxoAHUTE NPUENUIMTENHW OLUEHKWA NOCNEAHWTE CE NDOMEHST.

2.7. MaTepHanHu 3anacu

MaTepwanHuTe 3aNacK ce OLEHABAT Mo NO-HWUCKaTa OT TAXHATA UeHa Ha npwaotueane /
ceBecToNHOCTTa W HETHaTa peanuanpyema cToiHocT. LieHaTta Ha npuaobueade BKNOYBE NOKYNHaTa
UEHa M BCHHKW Pa3Xoaw, KOUTO AONPUHACAT 33 NPUBEXIAHE HA MaTepuanHuTe 3anack BB BUA,
roTOB 33 W3Non3aBaHe.

HeTHaTa peanuaupyema CTOMHOCT Ha MaTEpUanHuTe 3anack e npeanonaraemara npoAakHa Lueka 8
HOPMAMNHKWA X0 Ha CTONaHCKATa ABWHOCT MUHYC NpuBNU3IWTENHO OLUSHEHUTE pa3xoau 3a
3aBbLpLUBAHE HA NPOM3BOACTEEHUA LIMKBN W TE3W, KOWTO Ca HeobxX0AMMK 33 OCBHLECTBABAHE Ha
npogawxbata.

Kbm 31 gexemepu 2012 r. [Ipy®ecTsoTo HAMa MaTEDUANHK 3anacu.
2.8. TLproBCKK W QPYTH BIeMaHWA

THproBCKMTE W APYTW B3EMaHWA CE OTHWTAT NO aMopTU3WpaHa CTOMHOCT (KaTO Ce W3Non3ea MeToga Ha
eheKTMBHWA NUXBEH NPOUEHT), HAMANEHa C eBeHTyanHa NpoBuans 3a obesueHka. Toil KaTO
THPrOBCKMTE W APYTM B3EMaHMA C3 KPaTKOCPOYHW W HE HOCAT NUXBA, HOMUHaNHaTa UM CTOWHOCT &
NpMBNWINTENHO paBHa Ha aMopTW3WpaHaTa UM CTOWHOCT. PwroBOACTBOTO NpaBw nperneq 3a
WHAWKaUWW 33 obesueHka Ha B3eMaHuATa KbM BCAKa Banaxcoea aata. Mpoeuana 3a obe3ueHka ce
npaeu B Cry4ai Ye cbljecTsyBa 0DEKTMBHO AOKA3aTENCTBO, He DpyxecTeoTto HAMa aa Geae 8
CBHCTORHME 43 ChOepe BCUMKM ABIIKMMIA CYMM, CbrNacHO MbpBOHa4anHWTE YCNoBMA N0 OTHOLIEHWE Ha
chOTBETHWA pasuer. Cymara Ha obeaueHka e pasnukara mexy GanancosaTa v BLacTaHoBAMaTa
CTOMHOCT, KORTO NPEACTaBNABa HACTOALIATa CTORHOCT Ha NAPWUYHWTE NOTOLM, JUCKOHTUPEHE C
nasapeH NUXBeH NPOLIEHT, NPUNOXMAM 33 CXOAHM KNWeHTW. PaamepnT Ha NPOBU3NATA 33 obeaueHa ce
npu3HaBa B OTYETA 33 BCeoOxBaTHMA AOX04.
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PWHAHCOB OTYeT
Kbm 31 pexkemepn 2012 T,

MosichuTenHu Genexkn KuM uHancoBus oTyeT (Mpoabmkerne)
2. OCHOBHW CYETOBOAHW NONUTUKN (NPOABIKEHKE)
2.9. MapW4HK CpeacTEa W NAapHYHW EKBUBANEHTH

MapuuHKTE CPEACTBA i NAPUYHUTE EKBUBANEHTH BKNIQYBAT HANKWYHI Napw & Bpoi, no Gaxkosu
CMETKM B MECTHE W Yy)XAEeCTpaHHa eanyTa.

Mapu4HUTE CPEACTEA B NEBa CE OLIEHABAT MbPBOHAYANHO NO HOMWHANHATA UM CTOWHOCT, a Te3u
JEHOMWHWPEHK B YyXOECTpaHHa sanyTa - No Kypca Ha Bonrapcka HapogHa Gavka (BHB) kem gartara
Ha npuaobueaneTo. CAENKUTE B YyKAECTPaHHE BaNyTa (C U3KNIQUEHWEe Ha nokynkaTa U npogaxbarta
Ha BanyTa) ce OLeHABaT No UEHTPanHWA Kypc Ha EHE. MapuyxuTe cpeacTea B YywgecTpaHHa
BanyTa ce NPeoUEHABAT TEKYLLO B Kpas Ha BCeKW Mecel no LeHTpanHuKAa Kypc Ha BHB, kato
BbL3IHWKBALUWTE PA3NNKN CE OTYWTAT KaTo TEeKyLLM NPUX0AW/Pa3xXoau OT BanyTHX Onepaunit. Kem 31
aekemepu 2012 r. TE3u NapuyHK CPEACTEA Ca NPeoUEeHEHM N0 3aKNIHUTENEH kypc Ha BHB.

2.10. ToproBCKK W OPYrA 3a0LMKEHUA

THproBckUTE W APYrA 380b/MKEHUN C3 KPaTKOCPOYHW W Ce OLeHABAT no CTOWHOCTTA, NO KOATO Ce
oyakea ga Gwvaart noracedy B Buaeule.

2.11. NMpoBHaKK

MpoBK3nK Ce OTYUTET, KOTaTO BL3IHWKHE HACTOALO cbAeGHO, KOHCTPYKTWEHD WKW HOPMaTUBHO
safbrKeHne 3a [Ipy#ecTBoTo, B Pe3ynTaT Ha MUHaNW CuOMTHA, KoraTo ce o4akea Aa Bb3HWKHAT
M3XOARALUN NAPU4HN NOTOLM 33 NOracAsaHe Ha 3aQLMKEHUETO U KOTATO MOXE QOCTATBHHO TOHYHO Aa
ce onpeeni CyMarta Ha camoTo 3aabmxerne. Korato [py®ecTBoTO O4aKkea nposn3uATa Aa Ouae
BL3ICTAHOBEHA, CYMaTa Ce NPU3HaBa KaTo OTAENeH akTMB, HO CaMmo TOraBa KOraTo & NPaKTUHEecky
CMIypHO, 4Ye Te3n pasxoaM We DbaaT BL3CTAHOBEHM. PasxoguTe 3a NpoBWM3NK CE NPeAcTasaT B
oTyeTa 3a BeceobXBaTHWA O0X0M, HETHO OT CYMaTa Ha Bb3CTaHOBEHUTE pa3xoan.

Kem 31 gexemspy 2012 r. [IpyXeCTBOTO He & OT4ENo NPOoBM3NK, Thil KaTo He ouakea A3 Bb3HWKHET
WIXOAALLM NAPUYHW NOTOLM 33 NOracABaHe Ha 3aAb/NKeHNe, Bb3HMKHANC B PE3ynTar Ha MuHanu
CHOMTHA.

2.12. OGe3ueHKa

OTUYETHWTE CTOMHOGTH Ha HetDWHAHCOBWTE aKTHBM Ha [|pyKECTBOTO, PasnyHi OT MHBECTULIMOHHM
WMOTH, MaTepUanHu 3anack ¥ OTCPOYEHW AaHBYHM aKTUBM, Ce pa3rnexaar KbM BCAka hara Ha
gT4yeTa 3a (PUHAHCOBOTO CBCTOAHME C Uen Aa Ce onpeaend aanu wma npusHauw 3a obesuenka B
cny4ait, Ye CbecTByBaT Taknea NpW3HaUM ce npasm NpuBNU3UTENHAE OLEHKa Ha BB3CTaHOBMMATA
CTORHOCT Ha aKkTMBa. Bb3cTaHoBKUMaTa CTOMHOCT Ha aKTHB Wnv Ha 0beKT, reHepupaLy NapuHi
NOTOLM, & NO-BWCOKATA OT HerosaTa CTOWHOCT B ynoTpeba v cnpaseanneaTa My CTOMHOCT HaManexa
¢ paaxogwTe no npogamba. Mpw ouEHKa Ha CTORHOCTTa B ynoTpeba GuaewmnTe NnapuyHW NOTOUM Ce
AWCKOHTWPAT [0 CeralwHaTa UM CTORHOCT, KaTo Ce npunara AMCKOHTUPALL NPOLEHT npean GaHsUm,
OTpassBall TeKyWWTe OLEHKW 3a Nasapa, LUeHaTa Ha napuTe BbB BpeMeTo U cneuwduyHna 33 aKTUea
PWCK.

3aryBa oT obe3ueHKa ce NpU3HaBa BMHarM B cny4ai ye 6anaHcoBaTta CTOMHOCT Ha 8WH aKTWE UNk
rpyna aKTMewW, reHepupalla Napu4Hu NOCTBNNEHNA, HYACT OT KOATO € TOW, NpeBlLIaBa HeroeaTa
BbL3cTaHoBMMa cToHoCT. 3arybu ot ofesueHka ce Npu3HasaT B OT4eTa 3a sceobxBaTHUA Joxod.

OueHka Ha eb3cmanHosumMama cmolHocm

Bb3cTaHOBMMAaTa CTOMHOCT Ha B3emaHuaTa Ha [JpyKecTBOTO Ce OUEeHABA KaTo Ceraluna CTOWHOCT Ha
GBLAELLUMTE NApPUYHK NOTOLMW, AWCKOHTHPaHA C NPUNaraHeTo Ha MbPEOHaYaNHUS eDEeKTUBEH NUXBEH
NpoUeHT (T.e. eDeKTUBHUAT NUXBEH NPOLIEHT, U3YMCNEH NPy MbPBOHAYANHOTO NPU3HEBAHE Ha TE3n
puHaHcoBM axTuey). KpaTkocpouHW B3EMaHWA HE Ce OWCKOHTUPaT.

10



BW CW AWM KA3AHNBK 2 EOOQ

DuHAHCOB OTYeT
Kum 31 pexkemepw 2012 r.

MoAcHWTenHW Genexkn KbM (PHHAHCOBHA OTHET (MpoatmxeHne)
2. OCHOBHW CYETOBOHW NONUTUKK (NPOOBLMKEHUE)
2.12. OBesuenka (MpoaLnkeHHe)

OueHka Ha ebacmaxosuMama cmodHocm (npodwnxeHue)

Bb3CTaHOBMMATA CTOMHOCT Ha APYruTe aKTMBlW e No-Bucokara ot TAXHATE CNpasegnuea CTORHOCT,
HamaneHa ¢ pa3xoauTe 3a npogaxba, n TAXHaTa CTORHOCT B ynotpeba. Mpw oueHkaTa Ha
cToiHocTTa B ynotpeGa, GbAewuTe NapuyHiu NOTOLM ce OMCKOHTMpaT 40 CerawiHaTa UM CTORHOCT,
KaTo Ce npunara AMCKOHTMPALL NPOUEHT Npeau AaHBUM, oTpasasaly TEKYLUWTE OLIEHKW Ha Nasapa,
LeHaTa Ha NapuTe BbB BPEMETO W CNELNDWHHWA 33 3KTUBa PUCK. 3a akTue, YWETO W3NON3BaHE HE
nopaxaa pasrpaHuMMu NapuyHiu NOTOUM, B3CTAHOBAMATAE CTOMHOCT ce onpeaens 3a obekTa,
reHepupaLy NapUHHK NOTOUN, KbM KOATC OLIEHABAHWAT 3KTHE NPHUHAOTEXN,

O6pamHo nposenexue Ha obe3uenka

3aryBara oT 0De3LEeHKa N0 OTHOLUEHNE Ha BIEMAHWUA UM3 oBpaTHO NPORBNEHKE, SKO BB3HWKHAN0TO B
pesynTaT Ha NOBMLLEHWE BbB Bb3CTAHOBUMATa CTOMHOCT, oBeKTUBHO Mo¥e 03 Gbae CeOTHECEHT KbM
cuBuUTHe, Bb3HMKHANO CNej NpM3HasaHeTo Ha sary6arta ot ofesuenka. Mo OTHOLWEHKE Ha
ocTaHanuTe aktuen 3aryGata ot obe3uenka uma obpaTHO NPOABNEHNUE, aKo & HanUue NpoMAHa B
OLIEHKTE, M3MON3BaHK 33 ONpeAensHe Ha BL3CTaHoBUMATE CTOWHOCT.

3aryGata or obesueHka uMma oDpaTHO NposBneHue Camo [0 pasmMepa Ha NPeHOCHaTa CTORHOCT Ha
aKTMEa cheq HavYncNaBaHe Ha aMOopTU3ALWK, KORTO Toi 6 uman, ako saryGara oT obesueHka He be
npuaHara,

2.13. NpuaHaBaHe Ha NPUXOAM W Pa3X0aM

MpuxoauTe i pasxoauTe ce Npu3Hasar Ha fa3a HaYMCNABaHE B MOMEHTa Ha TAXHOTO BL3HWKBaHE,
HE3ZBUCMMO OT NAPUYHWTE NOCTBANEHKA W NNALLAHWA. OTYATAHETO UM CE WIBLPLUBA NpW CNaseaxe
Ha W3MCKBEHETO 33 NPMYUHHE W CTORHOCTHA BPB3KA MENIY THX.

2.14. DMHAHCOBW NPUXOAW W Pazxoaun

UHAHCOBITE NPUXOAM BKNIOYBAT NPUXOAN OT NWXBN NO MHBECTUPaHW CPeaCTsa W npUxoau ot
onepaumy B YyKAeCTpaHHa sanyTa.

GUHAHCOBWTE Pa3x0aM BKMIOYBAT Pa3xoay 3a GaHKOBY TaKCH W KOMMCHOHHM, KAKTO W pasxogw no
onepaumu B YyxaecTpaHHa sanyTa.

MpwxoguTe W pa3xoawTe OT NMXBW Ce NpU3HaBeaT B oTyeta 3a sceofxeaTHua goxoa Ha Gasa metoaa
Ha ederKTUBHKA NUXBEH NPOLEHT.

2.15. JaHbun BbpXY AoXxoaa

ObmKUMUTE JaHBLM Ce M3YWCNABAT B CHOTBETCTBKE C GBNrapcKoTo 3aKOHOAATENCTEO W BKMYBAT
TEKYLM W OTCPOHEHN AaHBUW. HoMMHanHaTa Aaxs4ha craska 3a 2012 r. Ha faHbKa BbPXY A0XOQWTE
e 10%.

TekylmTe A3HbBUW BBPXY neuyanBata ce w3ducnaeat Ha basa obnaraema nevanba 33 AaHBYHW LENW,
KaTo 3a TasW uen hMHaHCOBWAT pesynTar ce npeofpasysa 8 CbOTBETCTBME C ObNrapckoTo AaHBHHO
33KOHOQATENCTBO.

OTCpOMEHUTE AaHBLN C8 M3UNCTIABAT 38 BCUUKNA BPEMEHHN pasnuku Mexay AaHb4HaTa OCHOBA Ha
SKTMBMTE ¥ NacWBUTE U TAXHATAE NPEHOCHA CTOMHOCT KbM AaTaTa Ha ¢hWHAHCOBMA OTHET, KaTo ce
W3nonaea GanaHCoBMAT MeTod,. 3a onpefensHe Ha OTCPOYEHUTE ASHBLM Ca N3NON3BaHK faHBYHUTE
cTaBkW, o4akeaHu Aa Gbaat eheKTUBHK NPKU TRXHOTO BhOello peanusnpaHe.
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EW CH AW KA3AHNBK 2 EOOQ

DHUHAHCOB OTYET
Ktm 31 pekemepu 2012 1.

MNosicHuTenHun Genexku KbM (huHaHcoBHA oTyeT (MpoabnKeHune)
2. OCHOBHW CYETOBOAHW NONMUTUKU (NPOOBLMKEHUE)
2.15. lavbum BLpxy agoxoaa (MpoabmxeHne)

OTcpoYeHUTE AaHBYHW NACUBU CE OTHMTAT 38 BCUMKN BPEMEHHW PE3NWMKK, NOANEXALUM Ha 43HBHHO
pbnaraHe, OCBEH B CMYy4aWTe, KOraTo Bb3HMKBaT OT MbPBOHAYANHOTO OTYMTEHE Ha aKTMB UNK NacuB
NPy CAENKA, KOATO KbM MOMEHTa Ha M3BbpLUBaHE HE 1aBa OTPaXEeHWe HUTO Ha CHETOBOAHATE, HUTO
Ha gaHvyHaTa nevanta unw saryba.

OTCPOYEHUTE A2HBYHY AKTUBW CE OTYUTAT 33 BCUYKM BDEMEHHMW Pa3NWKK, NOANENALUM Ha
npucnagaxe 4o CTeneHTa, 40 KOATO € BepoATHO Aa uma Gbaewa obnaraema neyanta, cpeluy KOATO
aKTWBMTE Ja ce peanu3vpar.

[lpy*eCcTBOTO NPU3HABA AKTUBHUTE NO OTCPOYEHM AAHBLUM, BBL3HWKBALLWM OT HEM3NON3BAHW AaHBYHN
aaryGu1 UNW KpeguTh Camo A0 CTENEeHTa, A0 KOATO MMa A0CTaTbyHO ofnaraemu BpEMEHHN pasnukw
unu Apyrv yGeauTenHu gokasaTencrea, ye we Guae peanuaupana goctateyHa ofnaraema nevanGa,
CPELLy KOSTO 43 CE ONON30TBOPAT HEW3NON3IBAHUTE AaHbYHK 3aryGn unu KkpeguTw.

KuM gataTa Ha Bcexy OTYeT 3a (hUHaHCOBOTO ChCTORHWE [IpYXECTBOTO Npepasrnexaa HenpusHatute
OTCPOMEHM JaHbYHWM AKTWBM KaTO NPUEHABA HENPU3HATWTE B NPEAXOAEH NEPUOA OTCPOMEHN AAHBYHM
aKTMBW A0 CTENeHTa, A0 KORTO Ce & NOABWNA BepoATHOCT Bbaewlara obnaraema nevanta aa
M03B0MABa BL3CTAHOBABAHETO Ha OTCPOYEHWA AaHBYEH AKTHE.

2.16. Mpomenu B MC@O
Cmakndapmu u pasfscHeHUs, 8Nesnu & cuna npes Mexkyuus omyemeH nepuod

CregHwTe MIMEHEHWA KbM ChlUECTBYBaLUW CTaHAapTK, u3ganeH ot CMCC u npwetw ot EC ca
BMNE3NW B CANA 33 TEKYLUWMA OTYETEH Nepuog;

s MameneHws Ha MC®O 7 duHaHcosn nHcTpymenTH OnoeecTABaHE — NPEXBLPNAHE HA PUHAHCOBK
akTveK, npuet ot EC Ha 22 Hoemepun 2011 r. (B cuna 3a roguliHK Nepuoau, 3anoysallym Ha unu
cnen 1 wnu 2011 r.).

MpUemMaHeTo Ha Te3n W3MEHEHWA KbM ChLUECTBYBALUM CTAHAAPTH HE & AOBEeN0 A0 NPOMEHW B
c4eToBOAHATa NonWTHKa Ha [dpywecTeoTo.

Cmandapmu u pasacHerus, uadaderu om CMCC u npuemu om EC, koumo ece OlWe He Ca eneinu 8
cuna

CrnegHute MC®O, uameHenna Ha MC®O u pa3fcHeHWs ca npueti oT EC keM gatara Ha
opobpABaHe Ha HACTOAWWA (PUHAHCOE OTYET, HO BCE OLE HE Ca BNesnq B cuna:

« MC®O 10 KoHconuaupann duHaHcoeu otyeTh, npuet ot EC Ha 11 gekemepu 2012
(B cMNa 33 rogMWHW NEPUOAMN, 3aN0YBALUKM Ha unu cneq 1 aHyapw 2014 1)
s MC®O 11 ChBMecTHW aHraxumenT, npwet ot EC sa 11 gexemepu 2012 r. (B cuna 3a roguiHM
nepuoaun, 3ano4eallm Ha unu cneg 1 avyapm 2014 r);
¢ MC®O 12 OnoeecTsBaHe Ha AANOBE B Apyry npeanpuaTus, npuet ot EC
Ha 11 pexemepu 2012 r. (B CHMNa 3a roQWLLIHK NEpUOAK, 3aN0YBaLYM Ha WNK Cneg
1 aHyapw 2014 1),
s« MC®O 13 OueHsieane no cnpaeeanwea ctoiHocT, npueT oT EC Ha 11 gexemepw 2012 1.
(B cwna 3a rogMLHK NepUoaK, 3ano4ealun Ha unw cneg 1 avyapn 2013 r.);
« MCC 27 (peeuaupan npes 2011 r.) WHawenayanHm duHaHCOBM OTYeTH, NpueT oT EC
Ha 11 gekemepwn 2012 r. (B cuna 3a roguLLHK NEPUOAW, 3anNo4BaLYM Ha Nk cneg
1 Anyapw 2014 r.);



BM CW AW KA3AHNBK 2 EOOQ

DUHAHCOB OTHET
Kbm 31 pexemepu 2012 T,

MNoscHuTenHu Benexku kbm puHancoBua oTyeT (Mpoabrkexue)
2. OCHOBHW CYETOBOAHW NONUTUKWX (NPOOBIMXKEHME)
2.16. Mpomern B MCDO (Mpoatnuexne)

e MCC 28 (pesuanpax npea 2011 r.) MIHBECTUUMM B BCOUMMPEHK U CBBMECTHU NPEANPUATUR, NpueT
oT EC Ha 11 aexemspw 2012 r. (8 CMNa 3@ rOAWLHIM NEPHOAM, 3aN04BALLM HA UNK cnea 1 AHyapw
2014 r);

s W3amenenws Ha MC®O 1 Mpunarawe 3a nepeu nuT Ha MCPO — xunepuHdnauyns v NpeMaxBaHeTo
Ha PMKCMpaHW OaTik 3a ApyxecTsa, Npunaralim 3a Nepeun NuT MC®O, npuetu ot EC Ha 11
aexemepw 2012 r. (B cwna 3a rodvilHA NEPWOLK, 3aN04YBaLUWA Ha wnw cneg 1 AaHyapw 2013 r.);

e WameHeHWs Ha MCDO 7 GuHaHCOBU MHCTpYMeHTH: ONoOBECTABAHE — HETUPaHE Ha (IMHaHCOBM
aKkTWBW W MHaHcoew nacvew, npuetw ot EC Ha 13 gexkemepn 2012 1.

(e cMna 3a rogWlIHK NEPWUOAK, 3aNoYBaLUW Ha WNK Cnejg 1 AaHyapw 2013 r.);

s MameneHus Ha MCC 1 Mpeacraeaxe Ha oWHAHCOBK OTYETH — NPEACTaBAHE Ha nepa oT Apyr
sceobxsaTex goxod, npuetn of EC Ha 5 wHu 2012 r. (8 cuna 3a rogMiLHK NeproaK, 3anc4eallu
Ha unu cneg 1 wonuw 2012 r.);

s MWameHenur Ha MCC 12 [JaHsumn Bbpxy AOX04a — OTCPOYEHW aHBUMA. Bb3CTEHOBMMOCT Ha
akTmew, npueti oT EC Ha 11 nexemepu 2012 r. (B cuna 3a roguiuHn NepUoan, 3ano4Bally Ha unm
cneq 1 adyapw 2013 r);

e WameHenws Ha MCC 19 [oxoaw Ha HaeTk nuua — nofobpeHnA NpW OTYMTEHETO Ha A0X04UTE
cnef Hanyckaxe, npuetk oT EC Ha 5 1oHK 2012 r. (B cuna 3a rogMwHK NEPUOON, 3ano4Bally Ha
wnw cneg 1 AHyapw 2013 r.);

e M3ameHeHus Ha MCC 32 duHaHcosu HcTpyMenTy: MNpeacTasaHe- HeTupaHe Ha GuHaHCoBM
aKTMEW W huHaHcosu nacuew, npweti oT EC Ha 13 gexemepn 2012 .

(B CMNa 3a roAWLLIHW NEPVOAM, 3aN0YBALLM Ha UNK cnejg 1 AaHyapu 2014 r.);

¢« KPMC®O 20 Pasxoam 3a OTCTpaHABaHe Ha NOBLPXHOCTHMA CNOW B NPOM3BOACTBEHATa (hasa Ha
oTkpWUTa MWHa, npuet oT EC Ha 11 gexkemepu 2012 1.

(B CHNa 3a rOAMLUHM Nepuoan, 3anoyealum Ha wiu cned 1 AHyapw 2013 ).

[pyxecteoTo e u3bpano fa He npuema Tesn CTaHAapTH, M3MEHEHURA W DA3ACHEHWUA NpeaK AaTaTta Ha
BNW3AHETO UM B cuna. [lpyXecTBOTO O4aKea NPUEeMaHETO Ha Te3W CTaHA3PTH, MIMEHEHWURA U
PA3IACHEHMA 03 HE OKaMe CbluecTeeH edekT BbpXY (PUHAHCOBUA OTHET Ha OpyxecTsoTo B nepuoga
Ha MbEPEOHAYANHOTO UM NMpUnarade,

Cmardapmu u passicHenus, usdadesu om CMCC, koumo ece owe He ca npuemu om EC

MoxacToawem, MC®O, npueti oT EC He ce pa3nuyasaT CbLUECTBEHO OT Te3W, NPUeTH OT CMCC, c
WIKMIOYEHWE HE CredHWTe CTaHAapTH, MAMEHEHWA Ha ChLUECTBYBALUM CTAHASPTH W PA3ACHEHWUA,
KOWTO BCe oule He ca oaoGpeHu ot EC kbm aararta Ha ogobpaBaHe Ha HacTOALLMA (PMHAHCOB OTHeT.

e MCPO 9 DUHAHCOBW MHCTPYMEHTH (B CMNa 38 roAMLLIHKM NEPUOAM, 3aN04BaLLM Ha MNK cnej
AHyapw 2015 r.);

« WameHeHus Ha MCDO 1 Mpunarade 3a nbpeun neT Ha MCPO — MNpasuTencTeeHun 3aemu (8 cuna
3a roguMLWHKA NEpUOAW, 3ano4BaLYK Ha unu cnep 1 saHyapu 2013r);

s WameHeHns Ha MCDO 8 PUHIHCOBW WHCTRYMEHTA W MC DO 7 DUHAHCOBW MHCTPYMEHTW
OnoeecTaeaHe - 3a0bMKUTENHA 4aTa 33 BNW3aHe B CUNa W NPEXOAHW ONOBECTABAHWA,

e W3meneHus Ha MCPO 10 Konconuaupanu uHaxcosu ot4et, MCOO 11 CoemecTHu
aurasmmeHT n MC®0 12 OnoeecTRBaHE Ha AANOBE B ApPYTH NPEaNpPUATHA — NPEX0AHW
paznopentu (B cuna 3a roguLIHKW NepUoaM, 3ano4Ballyv Ha uni cnen 1 AHyapw 2013 r.);

»  W3ameHexws Ha MCDO 10 KonconuaupaHu dwHaHcoen ot4eTw, MC®O 12 OnoeecTRsaHe Ha
ARnoee B Apyrv npeanpuatua U MCC 27 MHanenayanHi (DUHAHCOBW OTHETH — MHBECTULIMOHHK
Apy*ecTea (B cuna 3a roAuLLHK NEPUOAK, 3ano4Balum Ha unu cnej
1 AaHyapw 2014 r.);



EW CWU AW KA3AHNBK 2 EOOQ

DUHAHCORB OTHET
Ktm 31 pexkemspu 2012 .

MosicHuTenHu Genexkn KbM huHaHcoBKA oTuyeT (MpoabmxeHue)
2, OCHOBHW CYETOBOOHW NONUTHUKK (MPOOBIMKXEHUE)
2.16. Mpomexu B MCDO (Mpoagbnukenue)

e M3MeHeHWs Ha paanuyHu cTangapTv Mopobpexna Ha MC2O (2012), nponaTU4allyM OT roAULLIHWA
npoekT 3a nogobpeHus Ha MC®O, nybnukyeaH Ha 17 Mait 2012 r. (MC®0O 1, MCC 1, MCC 16,
MCC 32, MCC 34) 0CHOBHO C LigN OTCTPaHABaHE Ha NPOTMBOPEYMA U M3ACHABAHE Ha
(POPMYNNPOBKATA (M3MEHEHUATA Ca NPUNOXKMMMK 33 FOAWLLHK NEPUOAW, 3aN04BALUM Ha Unk Cnea 1
AaHyapw 2013 r.).

[IpyKECTBOTO O4AKBA, Y& NPUEMAHETO Ha TE3W CTaHAAPTH, N3MEHEHUSA Ha CbLLECTBYBaLMTE
CTAHOAPTW ¥ Pa3ACHEHMA HAMA 43 OKEXE CHLUECTBEH eeKT BbpXy (PUHAHCOBUA OTHET Ha
[py#ecTBOTO B NepUOAa Ha NbPBOHAYANHOTO MM NpUnaraxe.

B ChLIOTO BPEME, OTYMTAHETD Ha XeAXWPaHETo, OTHACALLO Ce A0 NopTdednn ot HUHAHCOBW SKTHBK
W N3CWBK, YVMMTO NPUHLMNK He ca npueTw oT EC, e Bce ole HeperynupaHo.

Cnopepa npeueHkaTa Ha [ipy»ecTBOTO, NpUNaraHeTo Ha OTYHUTaHEe Ha XeQKWPaHETO 3a nopTgeany ot
(hMHAHCOBM aKTMBM U nacueu cernacHo MCC 39 ®UHAHCOBM WHCTDYMEHTM: MpwaHasaHe W
OLEHABaHe, HAMa 13 OKaXE CbLUECTBEH edeKT BLpxy (PUHEHCOBUA OTHET, 3KO C& NPUNOKK KbM
oT4eTHaTa gata.

2.17. YnpaeneHwe Ha (PUHAHCOBWA PUCK

Tuit kaTo [IpYKECTEOTO € B HA4anoTo Ha CBOATa AEMHOCT M OCHOBHWA CM NPOEKT, TO € M3NOKEHO B
MHOFO Manka CTENeH Ha CNeAHWTe PUCKOBE, Bb3HUKBALWWM OT ynoTpebara Ha (puHaHcosu
WHCTDYMEHTH:

« KpeauTeH pUCK
s [lvkengeH puck
o [azapeH puck (BaNyTEH W NUXBEH PUCK)

Tasw Genexka npeacTass MHhopMaUWA 33 eXCNoO3WLKATa Ha Opy#ecTBOTO KbM BCEKM 80WH OT
rOpenocOYEHNTE PUCKOBE, LienuTe Ha [lpyecTBOTO, NONUTUKM M NPOLIECH 33 U3MEDBAHE W
yNpasneHne Ha pucka, KakTo U ynpaBneHueTo Ha kanutana Ha Opywecteoto. JonbnHUTENHW
KONWHECTEEHW ONOBECTABaHWA Ca BKNoYeHH B GenemxuTe koM QMHAHCOBMA OTHET.

PLKOBOACTBOTO HOGK OTTOBOPHOCTTA 38 YCTEHOBABAHE W YNpaBNeHne Ha PUCKOBETE, C KOWTO Ce
chneckea [py®ecTeoTo,

KpeouTteH pMck

KpeauTHWAT puck 3a [JpyecTBoTo ce CbCTOM OT PUCK OT tbwHaHcoea 3aryGa B cUTyaumna, NpW KOATO
KNWEHT WNK CTPaHa No IMHAHCOB MHCTPYMEHT He ycnee Aa W3NbNHW CBOWTE A0rOBOPHU
3afBNMEHNA,

NuKBHAEH PHUCK

NMKBMAEH PUCK BL3HWKBA NPU NONOXKEHHUE, Y& [pyEeCcTBOTO He W3MbIHKU CBOUTE (IMHAHCOBM
3anBbMKEHWA, KOraTo Te cTaqar uanckyemy. Kem 31.12.2012 r. [IpyxecTeoTO HAMA ApYTH
CBILECTBEHN 3a4LMKEHWA OCBEH 3abIKEHUATA CH KbM CBBLP3aHK nuua. MNopaaw Tasu npusnHa
PBKOBOACTBOTO CYMTA, Y& [IpyKecTBOTO & W3NOKEHD Ha NUKBUAEH DUCK B cnaba cTeneH.



BM CKU A KA3AHITBK 2 EOOQO

DUHAHCOB OTYET
Kum 31 pexemepw 2012 1.

MoscHUTENHK Benexku KbM huHaHcoBHA oTyeT (MpoabnKeHue)

2. OCHOBHW CYETOBOAHW NONUTUKK (MPOOBIMKEHUE)
2.17. Ynpaenexwe Ha (puHaHcoBua puck (Mpoabmkenne)
Nukeugex puck (MpoabmkeHue)

Kem 31.12.2012

Dorosopenn [Mo-manko NMNoeeve
OTyeTHa napuyHu oT 6 6-12 1-2 2005 oT 5
CTOWHOCT NOTOLM Meceua Meceua rogMHa TroOAMHK TOOMHMW
JanbNMEHWA KbM
OOCTaBYML M 8 569 8 569 8 569 - - -
Jaemn 6 005 6 005 - 6 005 - -
Nuxewr no zaemm 120 120 120 - . -
Opyru
3anbMeHnA 12 12 12 - - -
14 706 14 706 8701 G 005 - -

Kbom 31.12.2011

Ooroeopexn MNo-manko MNoseue
OTuyeTHa napu4HH ot 6 6-12 1-2 2po5 or 5
CTOWHOCT NoTOLM meceua Meceua rodMHa TroOAMHKH TOAMHK
3aemu 3r2 ar2 - arz - -
3aQenHeHuA KM
OOCTaBYMLn o7 a7 o7 - - -
Nuxew No 3aemn 2 2 2 - - P

471 471 a9 arz L o
MNazapeH puck

Ma3apeH pUcK & PUCKLT, NPY KOWTO NPOMAHATA Ha NA33pPHW LUEHW, KaTo KYpC Ha YyXaecTpaHHa
BanyTa W NMXBEHN NPOLEHTW MOXE 3 OKaXe BNWAHKE BBPXY AOX0AUTE Ha OpywecTsoTo WK BBPXY
CTOWHOCTTE Ha HEroBWTE MHBECTWLWW BLE (DWHAHCOBW WHCTPYMEHTK. LienTa Ha ynpaBneHKWeTo Ha
fasapHWa PUCK & KOHTPONBLT BBPXY EKCMNO3WUNATA Ha Na3apeH PUCK B NpUEMNWBK MPaHWLK, KaTo C&
ONTUMK3IWPa EL3BPBLUSEMOCTTE,

BanyTeH puck

[IpyXECTBOTO He & NPAKO M3NOKEHO Ha BANYTEH PUCK, Thit KATO BanyTHWTE Onepauu ca
[EHOMWHMPEHW NPEMMHO B EBPO, KbM YWITO KypC € (UKCUpaH DbNrapckusT nes.

NuxBex pucK

NIMXBEHUAT PUCK CHLLECTBYBA, KOraTo CTOWHOCTTA Ha (PUHAHCOBMTE UHCTPYMEHTU CE NDOMEHRA NOA
BNUSHWE HA NPOMEHUTE B NUXBEHUTE Na3apHW yCnoeus. 3aib/MKeHWATa, 38 KOUTO OpywecTBOTO
ABIKA NAXBM C3 33ALMKEHNATA NO NONYYEHA 338MU OT CBBP3aHK NWLa. MNopagw Taau Npu4nHa W
KPaTKOCPOMHWA XapakTep Ha 3a4bMKEHWETO PLKOBOACTBOTO CHUTE, He [py#*ecTBOTO & W3ANOKEHD B
cnaba cTeneH Ha NWXBEH PUCK.



BW CW AN KASAHITEK 2 EOOQ

DWHAHCOB OTYET
Kbm 31 pexkemBpm 2012 1.

MosicHMTeNHK Benexkn KbMm uHancosua otyeT (MpoaLmKeHue)

3. HETEKYLLIX AKTUBW

OryeTHa cToiHocT Ha 01.01.2011
MpuooBuTk Npea nepwoaa
OTnwcann npes nepuoaa

OTueTtHa cTonHocT Ha 01.01.2012
MNpuoobuTy Npes nepuoga
OTnucaHu npes nepuoaa

OtyeTHa CTOWHOCT Ha 31.12.2012

HaTpynaHa amopTU3aUusa Kbm
01.01.2011

HauyucneHa amopTU3aumAa 3a nepnoaa
OTnucada amopTW3auna 3a nepwoaa
Harpynaxa amopTU3auns KbM
01.01.2012

Hauwcnexa amopTu3ayWA 3a nepuoaa
OTtnucana aMopTuIayna 3a nepruoja
HatpynaHa aMopTH3IaUWa KbM
3122012

BanaHcoBa cTolHocT Ha 31.12.2011

BanaHcoBa cToOWHOCT Ha 31.12.2012

4. TBPTOBCKWA W [IPYT B3IEMAHWA

MpenocTaseHn AENO3KUTH
BaemaHWA OT KNWEHTW WU JOCTaEYMLM

oBWoO

AxTHE B Crpagm u MalwmnHH 1 OBwo
npouec Ha KOHCTPYK- obopya-
Hirpaxpase T BaHe

202 202

202 - - 202

- 236 14 440 14 676

(202) - : (202)

- 236 14 440 14 676

3 185 188

- 3 185 188

202 - - 202

- 233 14 255 14 488

Kem 31.12.2012

Kem 31.12.2011

250 250
168 -
418 250

Cymara 8 pasmep Ha 250 xun. Neea npeAcTaBnsAea nnarteH Aeno3nT CurnacHo pasnopeabute Ha

3aKoHa 33 EHEprMATa OT BEb30GHOBAEMUTE M3TONHMLM 1 NOANKMCAH NpeaBapuTeneH AoroBop C
HauMoHanHaTa eneKkTPUHEcka KOMNaHus.

5. JAHbUW 3A Bb3CTAHOBABAHE

Navek pobaBeHa CTOWHOCT 38 Bb3CTaHOBABAHE

OBWo

Kem 31.12.2012

Kem 31.12.2011

192

16

192

16

Dawbk goGaeeHa CTOAHOCT 33 BbL3CTaHOBABAHE € ¢hopMUpaH OT NOAafeHW Cnpasku-feknapauuy 3a

nepuoga mai-tonu 2012 .
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BW CU AW KA3AHNTBK 2 EOOQ

duHaHCOB OTYET
Kum 31 nexkemspw 2012 .

MosicHuTenHu Genexkn Kbm huHaHcoBUA oTyeT (Mpoabmkenue)

6. MAPUYHW CPEOCTBA M NAPWYHW EKBUBAJIEHTH
Kem 31.12.2012

Kbem 31.12.2011

MNapw & Bpon 4 4
Mapwuxun cpeacTea B HaHKOBH CMETKM W AENO3NTH 132 1
OELWOo 136 5

7. OCHOBEH KAMWUTAN

PerucTpuMpaHrAT OCHOBEH KanwTan Ha [JpysecTBoTo KbM 31 gexempw 2012 roguHa € B pasmep Ha 5
xvn.neea, paanpeaened e 50 aana no 100 nesa ecekw. EqHonuuen coBCTBEHWK Ha KanuTana Ha

[pyxectsoTo e Bu Cu AR KasaHmek XonguHr EQOA, Bwnrapus.

8. TEPrOBCKW U OAPYTWU 3AOBITKEHWUA
Kom 31.12.2012

Kem 31.12.2011

3afbLMKEHNA KbM CBbp3ann nuua (Genexka 17) 8103 96
3a0bMKEHUA KeM AOCTABYNLN 466 1
OBLO 8 569 a7

9. 3A0BMKEHWA 3A JAHBELN
Kem 31.12.2012

Kem 31.12.2011

[aHek nobaBeHa CTOWHOCT 38 BHacAHe 12

OBLWO 12

10. NPMXOOW OT NPOJAXEA HA ENEKTPUYECKA EHEPIHA
FoguHaTa,
npuKnNio4eaLla
Ha 31.12.2012

MoawHaTa,
npuKkNYBEawa
Ha 31.12.2011

Mpuxoaw oT npoAawba Ha eneKkTPUHECKa eHeprva 257

OBLUO 257

MpuxoauTe oT npoaaxGa Ha enexTpU4YEecka eHepriA ca opMUpaHi oT U3aneH! dhaKTypu 3a
npopaxBa Ha NpousBeaeHa aKTUBHAa enekTpUYecka EHEpPrsa KeM HauwoHanHa enekTpu4ecka
komnanua EAJl, ckrnacHo AOroBOp 33 W3KYNYBaHe Ha enekTpu4ecka eHeprua ot 14.09.2012,

11. APYIrv goxXoau
FogwHara,
NpUKNIOYBaLLA
Ha 31.12.2012

roauHaTa,
NpUKNIOYBaLLE
Ha 31.12.2011

MpuxoaK OT HEeYCTORKK 638

OBLO 638




BW CW AW KAZAHNEBK 2 ECOQ

@MHAHCOB OTYeT
Ktm 31 pekemepu 2012 .

MoscHUTENHW Benexkn KeM (PUHAHCOBMWA OTYET (MpoabmxeHne)

11. APYIrW oXxoau (NPOABLMKEHMUE)

MpuxoguTe 8 paamep Ha 638 xun. nesa npeacTasnAeat HEYCTOWKE BbB BPb3KA C HEW3NbHEHKE Ha
CpOK NO AOTOBOP 33 NOCTUraHe Ha TeXHUYEeCKa 3aBbPLUEHOCT. HeycroikaTa BL3NK3a Ha nocneaHnTe

10 % oT AoroBopeHaTa UeHa 3a uarpaxaaqeTo Ha PV uextpanara.

12. PA3XOQW 3A MATEPUANU

PaaxogW 33 enexkTpuYecka eHepria
OBLWWO

13. PA3X0O[OM 3A BbHLUHKW YCNYTH

Pazxogw 3a KOHCYNTaHTCKW YCryrw

PaaxodW 33 NOAADPLMES W BKCNNOaTaUnA Ha dEL
Opyru paaxoaw

OBLUO

14. [IPYTU PA3XOON

[laHbK BbpXy HEABWKAMMUTE UMOTH W Takca GUTOBK OTNaabUM
OBLO

15. DUHAHCOBM PA3XOMN

Pasxoau 3a nuxeun no 3aem (Genexka 17)
OBLWO

FoguHaTta,
npuKnoYBaLwa
Ha 31.12.2012

FoguHara,
npuKnoYBaLwa
Ha 31.12.2011

1

1

MogwHaTa,
npUKNoYBaLwa
Ha 31.12.2012

loauuara,
npuKn4ealya
Ha 31.12.2011

68 2

53 -

7 1

128 3
FoguHaTa, FoguHara,
NpUKNIOYBALLA npukno4eawa

Ha 31.12.2012

Ha 31.12.2011

1

1 a
MoauHaTa, FopwHaTa,
npMKNIOYBaLLa npuKNIC4BaLYa

Ha 31.12.2012

Ha 31.12.2011

51

51
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BW CU AN KA3AHTEK 2 EOOQ

DUHAHCOB OTYeT
Ktm 31 pexemepn 2012 r.

MoscHUTENHK BeneXKku KoM hMHAHCOBHA OTYET (MpoabnxeHne)

16. PA3XO0OW 3A OAHBLUW

CbrnacHo 3akoHa 33 KOPNOPaTMEHOTO NogoxoaHo ofnaraHe pasMepsT Ha KOPropaTUBHUA AaHbk 3a

2012r e 10%.

Paaxona 3a Aaqsuw ot nevyanBara, B paamep Ha 53 xun. neea, ce opMUpa KaKTo Cneaea;

Tekyw pasxoq 3a AaHbK BbpXy nevanbara
MNacve No OTCPOYHKM JaHBLLM
AKTUB NO OTCPOYEHM AaHBLM

Mpuxoaw/{pasxonu) 3a faHBEUM

CuetosogHa neyanGal(sary6a)

Pasxogw/(npuxogu), HENPWIHATKH 38 QaHBYHA LENW
YBenu4yeHWs OT BPEMEHHW PA3NKHKK

HamaneHws OT BPEMEHHW Pa3NWKEN

O6naraema neyanbal(zaryba)

Pazxopn 3a aaqbk oT neyantara no NpUNoxWMaTa daHb4Ha
craeka ot 10% 3a 2012 r. (2011 r.: 10%)

Tekyul pasxoq 3a 4aHbk oT neyan6ara

OTcpodeHnTe AaHbuw 8 OTyeTa 3a BceoDXBATHUA AOX0A!

OTcpoyYeH fJaHeK
[aHbYHM BpEMEHHW paanukk mexay GanaHcosa CTORHOCT U
JaHb4YHaE OCHOEE HA BKTWBMTE W NACWMBUTE
- CuemoeodHa aMopmuiayus
LHanvyHa amopmu3ayus
[arbuna zazyba 38 NPEHECAHE

KopnopaTueeH AaHbK, W3YUCNEH N0 NPUNOKUMATE A8HBYHA
craeka ot 10% 322012 r. (2011 r. 10%)

O6uwo npuxoawu/{paixoam) 3a AaHbUM

MopwHara, FopguHara,
NpUKNINBaLLE Ha NpUKNIOYBaLWa Ha
31.12.2012 31.12.2011
(54) :
1 -
(53) 2
526 (3)
188 -
(723) -
(2) (3)
MogwHaTa, FogwHaTa,
npuKnNipYeaLia NpUKNIYBaLWLa
Ha 31.12.2012 Ha 31.12.2011
(534) 3

188
(723) -
1 3
(53) >
(53) -

AKTMBWTE W NacWBMTE N0 OTCPOYEHW AaHBLUW C2 OUEHEHW NO AaHb4YHa CTaBKa B Pa3Mep Ha 10%,
npeacTasnAsawa KOpNopaTueeH AaHbk Bbpxy nevanbata 3a 2013r.
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BM CHU AWM KA3AHNBK 2 EOOQ

DHHAHCOB OTYET
Kum 31 pexemBpw 2012 r.

NoacHuTenHu Benexkn Kbm hbHaHcoBWA oTyeT (MpoabmKkeHue)
16. PA3XOOW 3A OAHBUW (NPOOABINKEHMUE)

OTcpoYeHUTe AaHbYHW aKTUBM W NACUEN B OTHETTA 33 (PMHAHCOBOTO CHCTORHWE, KAKTO U eeKTLT B
oT4eTa 33 BceobXBATHUA AOXOA £a, KaKkTo chnegea;

Mpwxoa/(paaxoa)
FoawHara, B OTYETa 33 FoawHara,
OTcpoyeHn AaHBbLUM, HETHO: npMKknioyBawa BceobxBaTHUA npuknioYsalla
Ha 31.12.2011 aoxon Ha 31.12.2012
AMOpTUIALAK - {54) (54)
NanwyHa 3aryGa 3a npeHacaHe - 1 1
OBLUO - (53) (53)

17. COENKW CBC CBBLP3AHM NALA

3a yenuTe Ha HacToAWMA duHaHCoB oTyeT [pyKecTBOTO NPeACTaBA KATO CBLP3aHK Nuua
KOMMaHWATa — cobcTeeHnk, a umeHHo By Cu AR Kasannwk Xongwdr EQQ[], Bunrapua, HedHuTe
ABLEDHK W BCOUMMPAHK APYXECTBa, CNYXUTENNW HA PBEKOBOAHW NOCTOBE W YNEHOBETE Ha
yNpaBUTENHUA CLEET U HAA30PHMA CLBET, KaKTO K BNN3KK YNeHoBE Ha TEXHWTE CeMeincTsa.
ApyxecTearta, KOHTPONMPaHK OT BCUYKKM ropen3bpoeHn Nuua CbLyo Ce CMATaT M TPeTUpaT KaTto
CELP3aHM nuua.

WHdopMmauwaTa no-gony obobwasa caenkute Mexay OpywecTeOTO W CBLP3aHK nuua;

Bwa coenka Cebp3aHo nuue 2012 roguHa 2011 roguHa

Pa3sxonow cBbp3aHW ¢ Warpasaade

P Bow Conap EHepowm Al & 004

MNonydex/{noraceH) saem EESEM Kasarrmex Xonawhe 5633 122

Pazxoaw cebpaanu c uarpaxaade  Bu Cu Al KasaHnbk XonguHr 85 2

HE aKTWe ECQQCO

Pa3xoau 3a Nony4eHu ycnyrm EESEAﬁ Kasamek Xongusr 81 .
Bu Cu Al Kazannbx XongwHr

Paaxogw 3a Nuxeu EOOL 51

Paaxoaw 3a Haem Ha oduc Cuneana Mnage+oea 1 1

Paaxogwn cBEbp3aHn C 8KTHE B Bt Ci Al All i} 80

Npouec Ha narpaxnaHe

Kem 31 pexemepun 2012 roguHa [pyHecTBOTO HAMA B3EMAHUA OT CBBLP3AHK NULa.



EW CH AWM KA3AHNTBK 2 EOOQ

DduHaHCOB OTYeT
Ktm 31 pekemepw 2012 .

MosAcHuTenHn Genexxn Kbm thuHancoBus oTyeT (MpoabmxeHue)
17. CAENKW CBC CBBLP3AHM NULA (NPOOBMKEHUE)

Kem 31 nexkemapu 2012 roguHa 3afbmxeHnnTa Ha [pywecTeoTO KbM CEBP3aHN NMUA CE CHCTORT OT;

Kom Kem
Bug coenka Cebp3aaHo nuue 31.12.2012 31.12.2011
3aabmKeHUn CBBP3aHN C Bow Conap EHepgwxm Al 8 004 -
M3rpaMaaHe Ha aKTue
3a0bMKEHNS N0 NONYYEH 33em B Cu At KasaHnbk XonauHr 5755 122
ECCO
3afbIHeEHWA N0 NONYYeH 33emM Bow Conap Exepamn Al 250
3a0bNKEHUA 33 NUXBK NO 33EM Bu Cu AR KasaHmex XonguHr 120 2
ECQO
3agbrkeHns 3a nonyyeHn ycnyry DY G Al Kasanmsk Xonankr 81 £
EQCO
JaabMmKeEHWA CBLP3aHN © Eu Cw Al Kaszannsk XonguHr
18 -
M3rpamgaHe Ha akTue ECOO
3aAbMKEHWA NO NONYYEH 3aemM ®eoHukc Conap Al - 250
3afbLNMEHWR CELD33HW C aKTHE B Bu Cu Al All i} 06
NpoUec Ha warpaxaaxe
OBLUO 14 228 470

Cuc cmAHaTa Ha egHONKMYHUA cOBCTBEHMK Ha kanuTana Ha Bu Cu ARl Kasanmsk Xonguir EOOJ, Ha
10.04.2012 r. bow Conap EHepxu Al cTaBa NpasonpUEMHUK Ha BCUYKIA BIEMEHWA 1 330LIKEHUS
Ha ®eoHuke Conap Al 3agbmxeHWeTo 3a nony4ex 3aem ot 250 xun. neea keM Gow Conap
Exeppxu Al npeacTaensea nnarteH AenoanT Ha HaunoHanHaTa enekTpMyYecka KOMNaHue oT MMETo
Ha [dpywecTtoTo.

KnoqoBuaT PEKOBOOEH NEPCOHAN HE NONY4YaBa Be3HarpamaeHue 3a TAXHaTa AedHOCT.

18. COENKW CNEQ OATATA HA BANAHCA

PtroBOACTBOTO MUMa HAMEPEHWA 33 Npogaxta Ha [IpywecTsoTo ¥ KbM AaTaTa Ha W3roTBAHE Ha
HACTOALYWA OTHET KOHCYNTAHTCKA KOMNAHWA € WIBBPLUMNE (MHAHCOB 1 4aHBYeH nNperneq Ha
CHCTORHUETO MY.



