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OT']ET
3A nAPl4'.tHl,4TE nOTOUl4

no npeKn9 MeToa

31-aeK-2017

GMCCNST

nafMeHoBastre Ha naptrcHire noroqr

A, napu{Hh noroqx orocHoBHa aeiHocr
I raprcstr noroqr, cE!p3a3n cr4roBcu RoHrpareHrh 8 568 a a2T 541 9 023 a 842 181

naprcHr noroqr, cB!p3aHtr c rpyAoBu E!3HaryalrneHrq T3 (73) 90 (90)

napr!Br noroqr, cBlp3aHtr c nABtr. konhchoHHu AtrBxAeNrfu
150 (50) 254 (254)

nnareHu M BHcraHoBeHu AaHlqu Blpxy neqanbara 12 112) 27 (27)
qpyM naph!Htr noroi.rr or ocHoBHaAeiHocr 0 2 \2)

BcrcKo naprqHn noroqx orocHoBHa aetHocr(A) I56e a 262 306 I 023 9215 (192)

E, napnqHu nororl, or xHBedrquoHHa aeiHoct :
,qpyM naphqHr noroqf or !NEecrtrqtrofBa Aeifoc. 225 224 225 117 108

Bch{Ko nap6!Hn noroqn or xHBecr4rhoHHa AenHocr (6) 225 224 225 117 108

B, napreH, noroq, or OuHa HcoBa aeiHocr

-apvlF/ no-or/ cBlpr../ c oryleqy vrl -peaoc-rBe-/ 3aavy 424 934 (s14) 240 451 (211)

napuqHy noroqu or nxxBu KoMrcqoHNr, AMBhAeHTM u Apyrr
6 3 3 5

napuqHM noroqu or nonoxrrenHtr r orpuqar€nNr BanlaHu
5 6 (6)

Apyid naprqNr noroqM or OrBaNcoBa AenBocr 3

Bcusko napueHu noroq, or.bnHaHcoBa aenHod (B) 427 944 244 463 /.215)

T. l,43MeHec"e Ha naphcHhre cpeAcrBa npe3 nepuoAa (A+E-B) 9 220 9 2A7 13 9 496 9 795 (299)

A, nap{qHu cpeAcrBa B Hacanoro Ba nephoAa 1 045 1 344
E. napla,rH cpeAcrBa B Kpar Ha neproAa 1 058 1 045

1-Map-2016
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Yvpeaaeane lr per ficrpa urrfl

"Eii En Eu fpyn" EOO,{ e cT c cega.:ruue Peny6nuKa Er,rrapr.rr.
"Eii En Eu fpyn" EOO[, e BrrucaHo B perxcrbpa Ha lllosguacrua oKp:b]r(eH c:b,4

non N9 10619/06.10.2000 r. B c:borBercrBue c Tr,proacxru 3aKoH Ha Perry6luxa
6:s,rrapru.
Agpec na yrpauenue - rp. fl:ronguo , y.r. "Epe:oacro uroce " Ng 176.
Agpec :la ropecnoH.[eHrlur - rp. flros,4us , yn. "Epe3oBcKo ruoce " l\! 176.

OcHosua Aeiiuocr - T:bproBu{ Ha e,{po c ornaA:brlrr
Perucrpupannm r<arurar rrw 31.12.2017 r. e 5100 rre.

{pyxecraoro ce npe,qcraBJrrBa H ynpaBJrrBa or ynpaBurefl Pocuqa
KoncranruHoga ZrKoBa, pasnpe.4eJreH na 102 gxna no 5OnB. eAtrHrrr.

Eala ga u:torngne Ha ro/IHIxlrlrre {uHaHcoBIr ortrern
,{pyNecrnoro Boar{ cBoero reKyrqo cr{eroBoAcrBo u Ir3rorBr Qrauanconltle cu
oTqeTI4 B C:bOTBeTCTBIIe C Ii3IICKBaHI{STa Ha o:bIfapCKOTO TSp|OBCKO I1 Cq9TOBO,4HO

3aKoHonareJrcrBo. Clr:racno u3I.IcKBaHurra na 3axoua 3a crreroBoAcrBoro,
cqHTaHo or I ruyapu 2016 r. r:rproecrrzre ApyxecrBa cJrenBa Aa npr.rJrarar
Haquonannure cqeroBoAHu craHnapru /llCC/, s clyrai ue He noKprrBar
rr3ricKBaHurra 3a rpurafaHe Ha MCC. Hacrorrqu.xr d;l,rnancoa orrrer e rcrorBeH B

n6rHo c'borBercrBr{e c rr3rrcKBaHr-ura Ha HCC. ,{pyNecrsoro ce e clo6pa:u:ro c
BcuqKu Haclbnnnu npoMeHli Karo nprr Heo6xogul,tocl e u3BlptrrrrJro cr,orBerHltre
rlpelr3tIl{creHrir ulru pexnacuQrarau}Iur TaKa KaKTo roBa e ynoMeHaro Ha

c r,oTBeTHuTe MecTa no-HaTaT6(.



QHHaHcoBIitr orqer e rr3rorBeH Ha npI{HuH[a Ha aeicrBatqo npeAnpusrue,
Kofiro npe.{norara, qe npyxecrBoro rqe npo,q:bn)ru{ .{eiiHocrra cr.r B o6o3puMo
6r,Ieqe. Er.{eqara 4einocr Ha ApyxecrBoro 3aBuclt or 6u:nec cpe4ara, r<ax.ro u
or o6e:neqagageto Ha $uuancupaHe or crpaHa Ha Hacrotlrurre u 6,rae[Itz
cobcrBeHnqu u r{HBecrrrropu. Aro cronancrure pucroae 6l4ar noAqeueHrr u
AeiAHocrra Ha ApyxecrBoro 6r4e sarpylnena rrJrrr [pexpareHa, a ctorBerHlrre
aKT[Br{ rrpoAaAeHri, cJreIBa Aa 61'Iar rr3B:bprxeHr.I Kope(uuu, 3a 

"Aa ce HaMaJrn
6araucosa clrvra Ha ar{Tr-rBltre .4o rrxHara Jrr{KBllAaulrorrHa croiauocr, Aa ce
HarIIrcJItr eBeuTyanHrr 6rnerqll :agurxenutr, 14 Ea ce rr3B:bprrru per,racu$araqul
Ha A:brforpatHure aKTI.IBLI u lbrfocpoqHure TIaCIIBI,I Karo KparKoTpaiiHu raKuBa.
Ctr:racuo Halrurr aHaJrrr3, cquraMe, qe He ca KoHcrarllpaHr{ HapyueHri{ Ha
npriHul,r a 3a,{eiicrBarqo npe.4npr4rrrre. Karo ce rlva tpenBun oqeHKara Ha
oqareal {re 6'bAerq}r naprrHu rrororlu, ynpaBJleHl4ero Ha flpy)KecrBoro crrlirar rle e
lo.4xoA{ruo Qunancoaure orrreru Aa 6t.{at ugrorseHu sa 6aza sa npLIHIIuna Ha

4eiicrearqoro npe,{npl{trl{e. Hacro-{untr ro.qlueH Qnnancoe orrler e ri3rorBes
npI,I cIIa3BaHe Ha nprrHrrula Ha rrcropu.recKara ueHa, MoluoaqupaH B onpeneneHu
cnr{ar{ c npeoueHKaTa Ha HrKon aKTLlBr4 u nacrrBx Ao TtxHaTa cnpaBeAluBa
crofiHocr K'bM Aarara na 6ananca. @unancoguqr orver e ogo6peu or
p'broBogcrBoro na {pyxecreoro na 02.03.2018r.

@ynxquonaluara Baryra Ha Apy)KecrBoro e BaJlyrara, B Koqro ce H3a.bprxBar
ocHoBHo cnenKl{Te B crpaHarar B Korrro ro e pefrrcrplipaHo. Tona e 6:urapcnlrrr
JIeB, KofiTo gbflracHo MecrHoro 3aKoHoAarellcrBo e c @uKcupaH kTpc K6M eBporo
nprr cborHorrreHr{e I enpo = 1,95583 rB. llpu nr.pBoHa.ralrHo rrprr3HaBaHe, cIeJrKa
B rryxAecrpaHHa BaJryra ce 3arrrrcBa B'hB Qyuxqr,roua:rHara BaJryra, Karo K:bM

cyMara B qyxAecrpaHHa Balryra ce npu,rara o6Lrennu{T K),?c Kt,M MoMeHTa Ha

c,qeJrKara u:rz cr6nruero, Ilapuunl,Ire cpe,{crBa, B3eMaur4-rrra u 3aAT,JrxeHutrar

.{eHoMuHr{paHn B rryxAecrpaHHa Balyra ce orqurar ers $yanqnonalnara BaJryra,
Karo ce npr{Jrara o6uennl,rx nypc, ny6.luryaan or EHE 3a Bcexu pa6oreH .{eH. K6M
31 gerelrapu re ce olleH.f,Bar B 6mrapcru reaa, Karo ce LI3nor3Ba 3aKnrorlureJrHut
o6ueuen rlpc Ha EIIB KcM Aarara Ha 6alraHca. E$exrure or K1pcoBr.rre pa3ru(r4,
cB'Lp3aHrr c )?erKAaHeTo Ha cAerKr{ B rryx,4ecTpaHHa Ballt.Ia, vrLl orrrriraHero rra
cAeJIKrl B qyX,4eCTpaHHa BaJIyTa nO KypCOBe, KOTTTO Ca pa3JrrrqHu, OT Te3UJ rO
KotITo Ili,pBoHaqarruo ca 6uru npx3Harlr, ce BKJIIoqBaT B orqera 3a npuxo.{nre n
pa3xoAr{Te B MoMeHTa Ha B63HIIKBaHeTO Ur{.

Baryrara Ha npe.4craBrHe Bt'B $uHaHcoBr.rre orrrerr4 Ha.{pyxecrBoro c'bllo e

6urrapcru-nr .nee.

Bcuvr<u gaunu:a 2017 u2016 foAriHrl ca npeAcraBeHr{ B Hacrosrqur OvHaHcoB
OTqCT B XUJI. JICBA U CA C'I]IIOCTAB}IMI,I NOMCXNV CX.



I{gno,r:eaue Ha upn6,rurure,rnn orlenKIr n rrperleHKrr
I4:rorasHeto Ha OuHaHcoBure orqeru B c:borBercrBrie c o6qonpuerure
cqeroBo.{HH nprrHqrrnu u c:brJracuo HCC, flocraB;r u3rlcKBaHero ynpaBrenrrero na
HanpaBu npr.rOnrBItreJIHlI oqeHnfi r{ npeAnoloxeHl-u! Kouro oKa3Bar BrusHrie
Bbpxy cyMure Ha aKTrrBure ri nacl{Bure Ha Aarara Ha Quuaucoeure orqerrr, KaKTo
a Blpxy cyMrrTe Ha npl{xo.{ Te x pa3xo.qriTe no BpeMe Ha oTrIeTHI4r nepuon.
Buperu ve re:u npu6msarerHrr orleHKrr ca na 6a3a uaii-go6pure Iro3HaHu{ Ha
pbKoBoncrBoro Ja cyM re. cl6urtrra xn neiclBxrla. Kpai:iHxte,qeiicraHre,rHH
pe3y:rrarx Mofar Aa ce pa3:ruqaBar or re:u npubla:urelrHrr orIeHKu.

Ynpaenenue Ha OuHaHcoBure plrcKoB€
B xo.4a na o6uqaiinara cu AeiiHocr ApyxecrBoro Mo)Ke Aa 6tAe nsnoxeno na
pa3nr.rrrHr.r $ananconu pucKoBe. fla3apHr.ur pucK e pucKbr! rre crpaBeaJrrrBara
croiiHocr vrur 6r,4eulure napurruu nororln na Qauancoeua rrHcrpyMeHT ule
Bapupar nopaArr npoMeHrrre B rra3apnnre rIeHL{. Ila3apnr.rrr prrcx BKJIIoTIBa

Ba:ryreH prrcK, JILIXBeH plicK I{ reHoBr4 plrcn. Kpe4lrrnzxr pucr e pxcK:br, qe

e,4Hara crpaHa na Qranancoeux rrHcrpyMeHT rle npuquHu Qunancota sary6a na
apyrara, B crfrafi qe Ee ri3n:b:rHn AoroBopeHoro 3a.qtJrxeHlie. Jluraugnulr pucr e
prrcK:br, {e Apyr{ecrBoro 6u t'lor:ro Ia IrMa 3arpyAHeHnfl npv nocperrlaue I{a
3aAbJr)KeHrrrra cI{ no $uHaHcoBUTe rracrrBu. Or crpaua Ha p'hKoBoAcrBoro Ha
.{py)KecrBoro QnHancosure pucKoBe reKyulo ce ugenru$uqupar! H3MepBar rr
na6nrogaeat c noMotura Ha pa3nurrHl4 KoHTpoJtHrr MexaHu3Mu, 3a Ia ce onpeleJrrr
aae(BaTHrr rleHrr Ha ycJIyI Te, npenocTaB{Ht4 oT ApyxecTBoTo! rIeHaTa Ha
IIpI-IBJrerIeHnre 3aeMrr rr Aa ce orIeH-{T aAeKBarHo Qopuure Ha noAA:bp)(aue Ha

cBo6o.qHr.rre Jrr,rKBn.{Hr.r cpe,qcrBa, 6es .4a ce nonycKa HeonpaBAaHa KoHleHrpauxt
Ha Aa,4eH pucK.

Baryreu pucr
l{pyxecTBoTo He e r43JroxeHo Ha 3HaqIIM BaJryTeH pltcK, aoKolrKoTo caeJIKIITe Ha

ApyrKecrBoro o6u,{aiiHo ca .4eHoMuHupaHr.r r 6larapcru leaa u/unu a eapo. To ue
no.qA:bp){a BarIyTHa eKcIIo3LIquq! aeHoMrrHnpaHa B pa3rurrHa rryxAecTpaHHa

BaJIyTa OT HaULIOHaJIHaTa BaJIyTa II OT eBpOTO,

Jr{xneH pI4cK

,{pyxtecrooro noJr3Ba r(parKocpoqHu u,4:brfocpo.rHu 6anKoeu Kpe,qI.ITu, KouTo
6uxa npe4u:euralrl Bb3Hr'rr{BaHe Ha JIITxBeH pxcK. TaKts 6a Molbr Aa BI3HI.IKHe I.I

no orHoIIreHIle Ha 3a.{6rxeHl-{.tra no Qr4HaHcoB Jrr.I3lIItt, ,{IrxBeHure nporleHTn no
AofoBoprrre 3a KpeAr{r r,r 3a Or.rHaHcoB Jrr-r3uHr ce olpe,{eJrrr or o6rqure
rrKoHoMuqecKu u Qunancoelr ycJIoBI-IJl B crpaHara. Prroaogctnoto na
npylKecTBoTo He cql{Ta, qe c:brqecTByBaT AollbrHnTeJrHri 3HarluMrr prrcKoBe oT
IlpoM{Ha B JruxBeHrre npolleHTx r:ern obruonplrerr.rre 3a cblqecrByBallara
cDe.4a.
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qeHoBI, pucK

,{pyxecraoro He e rtlroxeHo Ha 3HarIuNr rIeHoBI,I plzcK, 3aIrloro HeroBr-ITe nplixo,qu
ce o6pa:year Ha ocrroBara Ha na3apHlr rIeHI.I 14 orpa3rBar BcrKa npoMsHa BT,B

Qunancoerare yc:roBus Ha orpacbra.

Kpeauren pucx
llpu ocruecrs.raaHe Ha cBo.{Ta .{eiiHocr .{pyxecrBoro e u3roxeHo Ha Kpearrreu
prcr. rofrro e cBbpraH c prcxa urxoii or KoHrpareHrHTe uy .ua ne 6l,ae s
c:bcrorrHrre Aa u3n:bnHri u3qsno u e o6r.Iaiuo [pelBr4AeHare cpoKoBe
3a.{T,JrxeHutra cu KT,M Hefo. @Nuancoeure aKTrrBu Ha ,qpyxecrBoro ca
(oH{eHTpripaHx B,4Be lpynu: napurrHn cpe.4cTBa u B3eMaHus, qacT, oT (oLITo oT
cB:bp3aHH JlItUa B paMKHTe Ha IrKOHOMUrreCKara rpyrra. l EprzrrHrire cpe,qcrBa Ha

.qpyxecTBoTo Ii pa3nnauarerHnre onepaquu ca cbcpe.qororleHl-l B TbpfoBcKrr
6anxu c'lc cra6l.tttHa JrrrKBrrAHocr Cl6upaevocrra u KoHqeHTpallutra Ha

B3eMaHrrrTa ce KoHTponupa TeKyrrJo r{ cTprrKTHo, c:bfJracHo ycTaHoBeHaTa

I]o.lrrlTuKa Ha .4pyxecTBoTo.

JlUKBrr.qeH pr,rc1(

Ilunau4ru-rr pu*c ce r.r3pa3rBa B HeraruBua cr4TyarJns.,&pyxecrBoro 4a ue 6rge n
clcrotHlle ,Ea nocpeItlHe 6e:yc:ronno Bcurrxrr cBou 3aAbJIXeHut cr,f;IacHo rexHIIt
naAeN, To npoBexAa KoHcepBarrrBHa rroJrr'rr[Ka no ynpaBneHue Ha JIuKBI,IAHoclra,
rrpe3 KorTo nocTo_rrHHo no,4.46pxa orrTrrMaleH raKBrr,qeH 3arrac napurIHI,I cpe.{cTBa
r go6pa cnoco6nocr sa QuHaucllpaue Ha ,qeiiHocrra cv.

,{r,,rrorpafiuu MarepriaJ'rHn aKTHBU

,{larorpaiiuure Marepl{arrHrr aKTuBrr ce orqurar nbpBoHaqarHo no lreuara Ira
npugo6uaane, o6pa:yaaua or [okJnHara ulr croiinocr rr Bcr-rqKu rrpeKr.r

pa3xo.4a r{3B6prxenu no npngo6neaHero r.rM. Exerorno. K6M.4arara Ha

6a:ranca, prxonoAcrBoro Ha ApyxecrBoro aHarr-r3 pa B6HrxHl4re fi
BbrpelxHure IBToTIHI-IqI{ na r,In$opuaqtu, nouro 6uxa Aalrr{ xHAriKarlurr 3a

HaJII{rII,Ie Ha eBeHryanHa o6e3rreHKa Ha.q'bnrorpaeH MareprraJreH aKTriB. B
c:ryvaii, ue ca Ha,ruqe raKI{Ba HH,uliKaulru, npyxecrBoro II3.IucJrsBa

Bb3CTaHOBI{Mara CTOfiHOCT Ha aKTUBa, CpaBH-SBa I C 6a:ranCOeara Uy
c]]oiinocr u s Kopu tpa .{o B:BcraHoBI.IMarar aKo -g npeBulllaBa,

lpyNecrnoro e nprreJro .4a KanxrallI,I3[pa rr3Br]plxeHltre pa3xoAx 3a

upz4o6ueane Ha aKTrrBI-I, Kofaro re3u pa3xoAx npeBrirnaBar Ilpara Ha

c'bllecrBeHocr. Bl:npueruar croiinocres npar Ha c:bluecrBeHocr 3a

npu3HaBaHe Ha eAuH ar{TrrB Karo ,{T,JrrorpaeH e 500 :re. B aefisocrra ua
npeAnpurrrrero He ce rroJr3Bar 4'l,rrorpafinu aKTuBl4 rryxAa co6crseHocr.
llqMa an:tl,Ieu nneroctageuu xato o6e3rleqeHlle.

fiJrMa 3aKyneHv AT)JlfOTpar{HH MaTepXaJrHH aKTUBT{ rrpe3 OTqeTHH.{ nepuo.4.
flpu u:etplrenara rrHBeHTap[3arlur He ca ycraHoBeHli pa3rriql,tt.

ll



lrocJlelBaru pa3xoa, cB:bp3aH c6c 3aM_rrHaTa Ha KoMnoHeHT oT MaIIIIiHa,
c:bopTixeHr4e nnu o6opy.4BaHe, BKJIIo\irlTeJrHO OCHOBeH IIpefJreI u pa3xo.4 3a
OCHOBeH npefJle!, Ce KarrrrTajlll3ripa caMO KofaTO yBerur{aBa 6:bAerquTe
I.IKOHOMNT{CCKI.I I.I3IOAIi OT II3ITOJI3BAHETO HA MAUIIHATA, C:bOPGXEHI4ETO IIJIII
o6opyABaHero. Bcuvru 4pyru nocneABall{u pa3xolrl ce rrpnrruuur 3a psxoA B
neplloAa, npe3 KotTo ca Bb3HrrKHlurr{ KaTo reKyrqu.

Atuopru:aqua
Auopru:aqlrxra na gurrorpaintne MareprraJlHu aKTrrBrr ce orlrrrra no ,runeiirus
METOA.

flper,reg ua [one3Hlrt xliBor Ha ar,rrorpafinure Marepr.{aJrHu aKTuBu e HalpaBgH
sa31.12.2017r.
AKTuBr4Te ce aMopTrz3ripaT oT Meceua, crenBalll Meceqa, (oraTo aKTLIBUTe BJrrr3aT B
eKcrroaTaIuq.

O.raxnaHllt:e nore:Hr,r xrrBollr ca (aKlo
r Crpagu u cr,oplxeuta
r Marlruull. clop'b)KeHrrr rr KoMrIIorpI4
r AetoMo6ruu
r Tpanclopruu cpe4crea
r Kouruompno o6opy4aaue
r Ctonancru uggentap

CJIEABA:

25 ro4lrnu
3,3333 rognurl

4 ro,qunu
10 ro4unlr
2 rol.uuu

6,66667 roauuu

l1pe3 foaxHaTa He e u3B6pIxBaHa npoMtHa B npuJrafaHuTe MeToII4 3a
aMopr{3arlu-s B cpaBHeHI{e c rpelxo.4Hara orrrerHa toluHa. Liua nan.r,lno
aMoprl-t3lrpaHrr A:hrrrorpafi nu arrr,Inu. OtqetHara crofi nocr Ha Han:bJrHo

aMoprlr3lrpaHr.ITe .{T,rforpaiHH Marepr.laJIHH aKTuBIi no rpy lt a(TI4BIr e cnelHara:
Maurr,rHrr, c:bop'blKeHus r.r KoMrrorpn - 3134,39 tts.

,fu,rrorpaiiuure ueMareprrarrHu arcrueu Krlr 31.12.2017r. - nq,va

KoHco"rNAarI[q - KbM 31,12.2017 r, - HsMa.

[r,,rrocpovuu rrHBecrxrllrrl

Acoqr.rupauo 4pyxecrBo e raroBa, B Koero rrHBecruroptT ynpaxH.{Ba 3Haqr{TeJrHo
BJrurrHrre c rIeI yqacTne B npoqeca Ha B3eMaHe Ha perreHr4tr cB:bp3aHr.I c

Sunancoeata u oleparrrBrrara no:rrlrrrKa Ha.{pyxecrBoro,.B Koero e rHBecrrzpaHo.
3naqtnelnoro BrrsHue Ha uHBecrrrropa ce u3pa3r.Ba rrpe3 npurexaBaHe MexAy
20%o u 50 oZ or guoaere Ha acoqrrupaHoro ,qpyxecrBo, Koero He lpeAsraBlurBa
HHTo A:brlepHo, Hliro clBMecrHo npe,Enpurrue 3a I.IHBecrnropa. I4uaecrtquure e
acoqnr4paHu ApyxecTBa, KaKro l1 B ApyxecTBa B KoriTo r{HBecTr-lTop,bT npHTexaBa
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IIO-M€IJIKO oT 50 yo , Ce OTynTaT no UeHa Ha npuAo6r4BaHe, HaMaJreHa q
eBeHTya.rrHrrTe pa3xoII.I 3a o6e3ueHKa.
Kru 3l 4er<elrnpu 2017 r. AlbJrfocpoqHr.rre rrHBecrri4ln Ha ApyxecrBa
npeAcTaBI_{BaT arroBo yqacTue B KanIITalIa Ha cJreAHr.rTe TbproBcKrr ApyxecTBa:

IlarrMenoBauue rr ceAannrl€ Ha ApvxecrBoro u
IpoIIeHTfiO yqacTne B KaIrETa!'Ia

I{nrecruquu B acoutrrlpaurl flpeAfipnsrrlq

CobcrBeH Karrra,l neqaioa rn 3ary6.
l..!M 31.12.2017 I.%M 31.12.2017

Xn,,r."!8.

TpeiA Ileiinl,p EOOA - 459/0 Ar,'roBo yqacrre 225000,00
Ieiinap Mlr.,r AOO Kovaru- Manegonur - 110895,56
22,s0.4

l4neecruulrouHn nMoru Kr,M 31.12,2017 r. - xqNra

Kanura:rusupauu co6crBeHn pa3xoAri Kr,M 31,12.2017r, - ssma

Cronono-rrrarepNaJ'rnrr 3anacrl (CM3)
CM3 na 4pyxecraoro ca noA QopMara Ha:

Croxu, npu4o6rlru qpe3 noKynKa r npegua:navenr.r :a npo4ax6a.
CM3 ce sanpuxogrBar IIo ,qocraBua ueHa, Korro BKJrIoqBa BcltrrKu pa3xoAu no
3aKynyBaHero nM. llpu B;IaraHero na CM3 B npon3BoAcrBoro, cllrlure ce

rtnrrcBar rlo cpe,AHo nperefJleHa croiHocr, Karo ll3,r[cJrelrlero fi crana a rpar ua
BceKrr orlrereH Meceu, HerHara peaJrr{3r{pyeMa croiHocr B Kpas Ha roAnHara,
Ko-f,ro npeAcTaBJr{Ba rrpeanojrafaeMaTa npoAaxHa ueHa B HopMaJrHr{.{ xo,4 Ha
croraHcKara ,qeiiHocr MuHyc npu6lrz:nre,rno oueHeHnre pa3xonr.r 3a 3aBbprxBane
Ha npolt3BoAcrBeHliq qHKGr Il re3u, I{oltro ca ueo6xo4ul'tu 3a ogbulecrBsBaHe Ha

npo.4ax6ara, npeBrrrxaBa or.rerHara croiiHocr. fIp" rr3Btpueuara
rrHBeHTapx3aurrr Ha cypoBltHuTe, Marepl{al re II croKltre tle oa ycraHoBeHv

Jruncr4 u He ce uanata o6e:uenra.
Kr,r"r 31.12.2017 r. npe,{npurrlrETo HrMa .qa.qeHrr B 3airor 3a o6e3neqaBaHe Ha

nacuBr{ cM3.

(DuHaHcoe aKrusn xr,Nr 31.12,2017 r. - Hstua
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BseMaHrlq
BseNtaHrltrra s ,'reaa ca oueHeHrr rro croinoct.ta ua l-*xuoro B'b3Hr.rKBaHe, a re3u
.{eHoMunupaHn B qyx,4ecrpaHHa Balryra - no 3axiuoqhreruux rypc ua EHF rlu
31.12.2017 r.

llo roreMrne sgeMaHrur ca reKyrqu or ,,3X Eeloeo" A.{, ,,Enor<o,rertr" A{, ,,!n
Ec Cuur E:urapur" A[, ,,Ynurpefig-Ef" OOA

llpeAocranenu ca npegaru ua ,,Erounaecr" EOO.{.
,{pyru n:euauru aK;rroqBar: JrrrxBrr no npe.qocraBeHll 3aeMu B pa3uep ua 94 x. :lr
u a:eMaHu{ or co6crBeHuKa B pa3Mep Ha 160 x. rB, Apyru - 1 x. rs,

IIapn u napuvnu eKBuBarerrru
flapure u napurrHure eKBrrBrL.reHTrr BxlrrorrBar napu, HanuqHu a 6poii, no
pa3nnaqare:rHl.I cMerKu B 6anxu u Aeno3I{TH. Oueneuu ca flo HoMriHarHa
croiiHocr, a re3u B qyx(.4ecrpaHHa Balyra rro 3aKJrrolrureJrHrr{ Kypc Ha EIIE rulr
31.12.2017 r.llapnqnlr cpe.{crBa npeAocraBeHrr Karo o6e:neqenue - nsN{a.

3a qe,rure Ha c'bcraB-rrHero Ha orrrera 3a napuqHure rrorollu naplire H rrapuqHure
eKBrrBaJreHTri ca npeAcraBeHri xaro ne6loxnpaHlt napu rto 6anroeu cltet:xll, n
KacaTa Ha.{pyxecrBoTo.

Pa:xoAn:a 6rAeulu flepuoAu nlru 31.12.2017r. - Hrrrua

Co6crseH Karrr{TaJr

OcuoeHrlll Karlura;r ce orlrr{Ta rro ricropriqecKa qeHa or ,4arara Ha 3arrncBaHero
uy /runa/ yeeruqeHue npe3 orqerHru neplroA u e rr3rlrrJro BHeceH. Cr4pyNnlm n

ApyxecrBoro e Pocuqa KoHcraHTuHoBa tr4[KoBa c 100 % or pa:uepa Ha Kan[Ta;ra.
P*epru - $opuupauu ca or ne.ra.[6a or npe.qxolHrr roArrHrr r{ ca B pa3Mep Ha

1727 x n. rs.
lle-rar6ara:a 2017 r. e B pa3Mep Ha 599 xrn.rs.
Co6crseHuqr Kanr.rrar KT,N{ 3 l. 12.2017 r. e B pa3Mep Ha 233 1 xu:r.:re.

(Dfinaucogu ttacllBu, BKJrroqBar KpeaIITu u Quuancoeu ,ru:unru
Klu 31 geneuopu 2017 r. ,ApyNecreoro H{Ma nonyqeHu KpeArrrrl.

H.rua cr:rrouenu $r.rHarrcoBlr Jrr,r3r,rHroBu ,qoroBopu KT,M 3 1,12,2017 r.

Tsproncnu H apyrfi 3a.qr,m{enuq
Tlproecxme lI ,qpyfl4 3a.q6JIXeHHt B treaa ca orleueHr4 no croiiHocna Ha rrxHoro
BT,3HIIKBaHe, a Te3I,I AeHOMLIHI4paHU B rIyX.4eCTpaHHa BalyTa IIO 3aKJIIOTIIiTeIeH

xypc Ha EIIE rru 31 .qereunpu 2017 r.
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ftro-roleuure 3a.qbJrxeHur ca reKyruu K6M cJre,4Hure locraBrruqu: ,,Exop" EOO{,.
,,flanap 6f" OO,{, ,,Crai I,Inrecr" OOn, ,, Xaprexc " OO.{
,{anr,vnure :a4rrNeHut BKrroqBar:
BuA Aauax 31'12'2016 31.12.2o17

3agarxennr :a ,{,{C
3agurxenur :a ,{OA I I
3a4uxenur :a 4aur,K HenBr.DKrrMrr rrMorrr rr

raxca 6uroeu o.tla4r,qlr
3a.4urxenur sa ,qaH:bK B:bpxy pa3xoArrre
3anr,:rNeuu.{:a Kopnoparr4BeH aaH6K 5 18

O6rqo aanlqun raatDKeHrrrr

HgNra :aA: rxenu{ c:bc cpoK Ha Ilorac-{BaHe Haa 5 foaLIHu.

3agr,rateuua KbM repcouara rrpH rreHcnoHupaHe

Il"rauone :a geQNnupauu BHocKH

llpanure,rcreoro na ET ,'rrapnn Hocr4 orroBopHocrra 3a ocuryp-sBaHero Ha rIeHcItH
no nJIaHoBe 3a .qe@llHlipaHu BHocKri. Pa:xo4ure no aHraxI{MeHTa Ha .upyxecrBoro
Aa npeBerKAa BHocr{u no nJraHoBere 3a ,qeQuHI-IpaHu BHoc(x ce nprtHaBar B orrlera
3a npHxoAI4Te rr pa3xoAure npu uxHoro B:b3HuKBaHe.

Ilrareu roguureu oruycx

,{pyNecraoro nprcHaBa Karo reKyrrlu pa3xo,q}r r{ Karo 3aAl:rxeHrie
HeALICKOHTUpaHaTa Clana Ha OUeHeHIITe pa3XOArr nO nJIaTeH |OIHUIeH OTnyCK,

orraKBaHrr ,qa 6T,.qar 3an:rareHl{ Ha cJIyxI.ITerI.tre B 3aMrHa Ha rpy,{a uM 3a

Ii3MIiHAIIU 
'T 

OTI{ETEH NCPIIOA.

,{e{uuupauu goxoAq [pu neHcrloHnpaue

B crorsercrsre c r,r:ucr<saHr4ra Ha KoreKca Ha rpyaa, npu nperpar.reaue ua
rpyroBri{ aoroBop Ha cJryxure:rr lpu4o6ur npaeo Ha reHcrn. Apy)KecrBoro My

usnrlarqa o6e:ulereHrie B pa3Mep Ha Aee 6pyrnu :aruraru, aKo HarplrraHr.rrr
Tpy,{oBr.rr crax B.4pyxecrBoro no-Ma[6K or Aecer roAuuu, uru urecr 6pyruu
3anJIaTU, npfi HaTpynaH Tpy,4oB cTax B ApyxecTBoTo Haa aeceT nocJreAoBaTenHrr
ro,qmrlr. Oqeusgauero Ha .{brrocporrHlire ,qoxo.4x Ha nepcoHaJra ce H3B6pIrBa no
Kpe.{xTHII_[ MeTO,4 Ha npOfHO3I{paHIITe eljlljnrfLl, KaTO OrIeHKaTa KT,M 4alAla HA

6a:rauca ce npaBli or Jrrrqer*upana arrroepu. flpu3Harara cyMa B crreroBo.4Hrit
6a:ranc e nacro-{rqara crolnocr na 6bAerlnre 3aAbnxeHr.lsr [pI4 reHcl,IoHupaHe.

19
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llpyxecTBoTo He Bb3Jrafa aKTroepcKa oqeHKa Ha JIIIqeH3I4paH oIIeHIiTer, nopaArr
HecbulecrBeH r eOeKr. r{oi:i ro rr 6H oKa^laJla B}px} otgera.

B xunq.4r resa

3a,{r,:rNeHhs B Haqa,'roro fla nepuoaa 0
Haquc,renu sa.4urxeHur ri JruxBrr 3a repuoga 0

31.12.2016 31.12.2017

0
0

0I4:nlatenu :aallxeHrrr 3a nepuo,qa

rlporusuu nr,M 31.12.2017r, - Hsma

Ilpusnaoane na npuxo[lrTe u pa3xoAnre
flpuxo4ure or rpo4ax6ure u pa:xo4r4re 3a.leiiHocrra ca HagucJurBaHu B MoMeHTa

Ha TtxHoTo BT,3HI,IKBaHe, He3aBrrCrrMO OT napUqHUTe rrooT:brUreHri{ I7 IIJIa4aHI'I'.
Or.rnrattero u npu3HaBauero Ha npuxo.{HTe I.I pa3xo,4ure ce u3B:bpuBa nprr
cra3Baqe Ha rSrrcKBaHeTo 3a npuqnHHa LI cJreacTBeHa Bp:b3Ka Mex,{y Ttx.
flpuxogr.rre u pa3xoArire B rryxAecrpaHHa Ba[yra ce orqrirar rro nypc ua EHE xau
.4aTaTa Ha npI-I3HaBaHeTO UN{ B OTqeTa 3a npuxo.4r{re U pa3xo,4rrre.

rlpnxogn or npoaaaeHa npoayxrllrs u croKn
Heruure npuxo4u BKJrrorrBar cylr.rre (6e: ,{,{C), no:ryuena or rpogax6u na
npoayKurir r4 ,{pyflr cToKu.

flpuxo4 or lpo4ax6a na npogyrqu.r u croKlr ce rprcHaBa B orr{era 3a rrprixoArr rr

pa3XOAII, KOTaTO CT'lqI-ITe Ca npeAoCTaBeHI4 Ha KJIIIeHTI{Te.

flpuxogure or npogax6a Ha croxr4 ca $opuupanu or npogax6a Ha orn. xaprur,
orIr. n:racrMaca, orn. noJII,IerI.IJIeHono $o:uo. Yc,ryrure, Kol4To ca feHepupanu
lprrxoA npe: 2017r, ca cr6npaue, cr,xpaHeH[e u o6pa6orra Ha KaproHeHr.r

OIIAKOBKH.

Ilpuxo4u sa 6lqeuqu nepuogu Krn 31.12,2017r. - nqMa

Pa:xoau
Pa:xo.4ure ce HaLircJT.tBar rlpu crla3BaHe Ha npuHIIHna Ha reKyulo Ha.Iuc,TtBaHe u
c:bnocraBl.IMocT c peajrri3rrpaHrI' I]puxoa.
Pa:xoAure 3a Marepxalr[ npez 2017 f. BIU oqBar KaHI{eJrapcKIr rr TeKyIIIH

MaTepr.rair.r.

Pa:xo,4ure 3a B:bHrrrHrr ycJryrrr 3a 2017 r. ce Qopuupar ocnonuo or rpaHcnoprHrl
yc:ryru, cr6upaue u o6pa6orra Ha KaproHeHH onaKoBxrr, c'l6upaue, coprrrpaHe rr

oaJII-IpaHe Ha OTIIaAT,III OT neT oyTUnKI-I, IIJIaCTMaCOBI,I LI KapTOHeHH OIIaKOBKIi,

fioryqeHr,r o.u.rTopcKr,r ycJryfu.
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Cpeanulr cnuctuen 6poii ua c,ryxuremlre:a 2017 r. rro Kareroprrrl e :

- Karefopu.rr -,lpcKoeo4urenu" - 16p,, e r.u. xenu 1 6p.
- Kareropur -,,creuua,rucru" - 1 6p., a r.u. xeHu 1 6p.

B pa:xo4ure 3a 3anrarrr tpez 2017 f. HsMa BKJIIorreHa rlpoBli3rrl{ 3a HeLt3noJBBaH
orrrycK tt npoBtr3r.Il{ 3a coqr4aJrHlr ocllrypoerlr u o6e:uerenzl,
flpegocraaenu araHcx Ha nepcoHa;ra KIM 3 1.12.2017r. - Hqiua
He ca non:aanu qpyfx ycJryrrr or perucrpupaHu{ olrrrop.

@uuancoezre pa:xogu
llpuxo4 or JrltxBrl ce

BKl toq Bar nr.laleHH 6aHKoBt{ laKch
nprsHaBa B oTqeTa 3a .qoxo.qrrTe Ha nponopuxoHa-lHa

BpeMeBa oa3a, Ko.sTo oTqIlTa eq)eKTrrBHrrr Aoxoa oT aKTrrBa.

.{auruHo
Clr:racno

o6,raraHe

KOpnopaTxBeH IaH6K B

23 789,09 rc.

.{aH6qHO 3aKOHOAaTeJICTBOJ .qpyXeCTBOTO A:bJrXrr.l
pa3Mep Ha ljyo u 3a oTrreTHrs nepuol e HaqucreH

fiJrMa npeoTcTbneH KopnopaTxBeH AaHT,K,

lllva reryrqu n orcpoqeHu ,4aH:brlrr, orpa3eHr,r n[perrHo e co6crgeauq ranura:r.

,{ueugeuru
flreunenrure ce npu3HaBar Karo HaMareHrie Ha HerHI4Te aKTxBr4 Ha lpyxecrBoro
u reKyrqo 3a.q'brxeHue xT ,u co6crtenuqure My B neprroAal B KoiiTo e B63HuKHaJIo
npaBoTo l4M Ia fu IIoJD/rIaT.

npez 2017 f. - HrMa pa3npeAeneHl-I,qI,IBu,4eHTn,Ho llMa I{3IIJIaTeHU nrrBrrAeHTrr
Koriro ca pa3npeneneHu npes 2016r.pa3Mep Ha 150xu:r.rs.,

Ceapsauu ,ruqa

3a qenra Ha u3rorB{Hero Ha Hacrorrrqlrt Qzuaucoe orrler ApyxecrBoto-uaiixa,
It[IepHrrre ApyxecrBa, ApyxecrBara non o6ru KoHTpoJrr cJtyxrrreJrlr Ha
pbtoBolHrr nocroBe (Knro.{oB ynpaBJreHcKrr lepconal), KaKro u 6rul:ru qreHose
Ha TexHI4Te ceMetcrBa, BKJrroqrrreJrHo u npyxecTBa, KoHTpoJrupaHr{ or r-rrx ce
TpeTrrpaT KaTo cBr,p3aHl{ Jrrrrla.

Kru 31.12.2017 r.{pyNecreoro uua cJre.4Hrire cB:bp3aHr.r Jrurla:

6r:rapcroro

Calp:ano nuqe
llarurp Ef
Tpeiis lleinrp OOI
Ileinap Mu:r lOO Kovann-

Tltn g:aulrootuoltenue/rourpo:r
cB:bp3aHo JII4IIe

,4'IOBO yqaCTIIe

MaKeAonm ArJroBo)Aacrue
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llpe: ro4unara ca
JI'IqA:

HaltmeHoeaHre

Iarrip Bf OOA
IIaIIIlp 5f OOA
Tpei.q lleiirtp OO,4

BuA rla cAe.rKara

IIoI{yllI{a Ila oTn. cToKE
flpo.qaxoa IIa oTIL cToKu
no(ynKa I]a oTILcTo(j.I

O6opor

3l'72 xutt.ttq

Heypeqeu Parver
B:ertaae 3agr,lNeute

I.l3Bl,plueHrr CJTeAHIiTe no-c:bIIlecTBeHu caeJIKI{ C6C CB:bp3aHII.

19 xrr.nB. 35 xnr.rB.
166 xlzl.irs

324 x{n.nB.

26xun.rB.

llpe: 2017 rol. ApyxecrBoro H.sMa cAerKu ctbc cBbp3aHu Jrriqa, lrprl Korrro 4a e
HaJrrrqe oTKJIoHeHue oT na3apHII qeHx r{ KorrTo.qa ca rr3B:bH o6a.raiiHaTa leiHocT.

Yc,ronHu :a,4r,'rxeHnq Kr,M 31.12.2017r. - HqNta

Kopenquu Ha rpeurxu H rrpoMeHIr B cqeroBoaHara noJIllrltKa
Haua roperquu na rpernnri u npoMeau B cqeroBolHara no.rurl'rr{a pe:l2017 f.

[pyru ononecrnnanua
IIp* 2017 r. AplxecrBoro HrMa $uHaHcupaHr.rr.
IIpc 2017 r. npe.{npu.rrrrrero He e oct ulecrB{Ba:ro cGBMecrHa AeiiHocr.
lpyNecreoro He e 3a,[brxeHo,[a c:hcraBt KoHcoJrr.rnupan SI.IHaHcoB orrrer.

Cr6uruq cJren ,rlarara Ha 6a,'raHca
llxllra cr6rrux, cryqunu ce creA Aarara Ha 6araHca, Kouro na r.IMaT MaTepllaJreH

II3IICKBAT OIIOBECT{BAHE.

\l
\h,

Cr,craazrer' . .,...,..,...,\\\t
/A;r6ena Kupurdba

eQerr er,pxy QnuaHcoBr.rre orqeru H Aa

M-sneaa./

\
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" Efr EI4 EM rPYII " EoOn - II. osaun,
y,r. " Fpeloncxo

I4H.!{C B.G115577464
uroce "J\! 176,
Er{K 115577464

31.12.2017 ronilHA

IONI4IIIEH NOKJIM 3AAEfrHOCTTA 3A
rOJII{HATA

TIPI4KJIIOqBAIUA HA

l.llr.rorxenue la pa3Bur[ero Ha cbcrosEuero Ha npeAnpnqrfiero

r rDnpveHo uauveHosanue -"Eii Bl4 E\4 fPyn"EOOI
t Cela,ruue u aaoec na ynnagnenue - rp. fhoegue, yl."6pe:oecro

uroce" Ns 176.

I IIDenMer Ha neftHocr -llpe4rrerlr ua 4eiilocr Ha apyxecrBoro ce

c:bcrorr B: Ct6zpaHe, clxpaHeHue , TpaHcnoprr.rpaHe u rtproBr'rr Ha e,Apo c

orna.46ux or onaKoBKu I{ cKpan.

I CD0K - ApyxecrBoro He e orpaHr{qeHo clbc cpoK,

t No Ha snrcsaHe n EY"IICTAT - 115577464

t KartllTan - Kanutamt Ha,qpyxecrBoro e B pa3Mep na 5100 /ner xra:r.{,4u

u cro/ :reaa, 3antrcaH v rr3rlrrJro BHeceH, 100 o/o qacrga co6creenocr.

,fipyNecrnoro e perr]crpupano n OrprNeH c'ba - rp. fhoe,Ar4s npe: 2001

roguua. flpegcrarrsga ce or Pocuua Koncranrunosa I'I"'rKoBa - y[paBr{re.]I .

2. Onncanue na ocHoBrrara cQepa na aefinocr Ha "Efr BI4 EM IPyfI"
EOOA.

Eii EI4 EM fPyli Eoo,{ e c rpe,qMer na .qetnocr - Trproalr.r na
eapo c orrra,qbqu or onaKoBrr.r r{ cKpan crruacro KI4.{ 2008 Ns4677.

Ilpuxoaa or rpogax6ll or 9532 xfir.:re.3a 2016r. e sauaneH sa 8961

xlr:r.:re. ga 2017r., peaJrrr3npaHoro HaMarreHr.le e c 5,99Yo.Earrancosara re-{ar6a
(neva,r6ara c,reg o6:raraHe c ropnoparr4BeH AaH:bK) e yBenuqeEa or 104 xu:r,rs.
Ha 599 xlur.re.
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(DuHaHcosusr pe3yirrar fla .4pyxecrBoro 3a orqerHara 2017r. e

$opnupan xaro 36Yo ca noryqeHl4 oT ocHoBHaTa I4KoHoMIrqecKa lefiuocr Ha

npeAnplurrnero - rbproBr-t' Ha e,qpo c ornaA'bql4 r.r cKpan, a ocraria,'Iure 64Yo ca
rpr{xo4x or 4r{BrineHrr or cr,f{acrr.rr a ,,Tpeii,q Ileiinlp" OO,4

Krl'r nacroxrqrlnr MoMeET ApyxecrBoro He e rtnpaBeHo npe4

Quuaucoau pr,rcKoBe rr crrrrra, rre rqe npoA:bnxr4 HopMaJrHo ga QprqNouupa u
lpei creaBaua ra or qe r Ha ronnHa.

Cr,macuo ocIroBHHTe IroKa3areJILl BT,B

IeIHocrra Ha ,{pyxecrBoro HrMa 3anJlaxa 3a

pu}Irlxn 3a AetcrBarqo npe,4nprrrrrrie.

Qunancoeuxr
HapyrreHr.ie Ha

aHaJ {3 3a

CqCTOBO,qHIUI

npe3

Ynpanren

.{pyxecreoro e JrxlreH3upaHo ot Mltnucrepcreoro Ha oKolrHara cpeaa n
BO,4r{Te .

Hf,\{a aoxoati, cB6p3aHLI c eMrrcurr Ha rlenHx nnuxa. Ktu MoMeHTa t{

nper c:reaaaqara 201 8r.
He ce npegnuNgar AeiicrBu.fl u lrHBecrl4rlr4rr B HayqHou3creAoBarerc(ara

r pa:aoiinara gefiuocr,

H{t'{a saxHlt cl,6uTllt HacrtnrrJrr.i cJrea .[arara sa rtrorBsne Ha f@O.

App(ecrBoro HrMa KroHoBe B .qpyrlr HaceJreHr.r Mecra.

Eraerno pa:srlrue:
[pyxecrnoro ce Ha.qrBa, qe

KOHK)/peHrHrre

CIIOMOIHAT II B

Qrznancoeu

KopexTHocrra e pa6orara c KJrHeHTIire ll
ycJroBrr-f, npeAJrafaHrr oT KoMraHr4rTa, qe

HOBUTe na3apHH yCJlOBI4t ,{a Ce nOCTIrrHe HapaCTBaHe Ha

Hernure npuxo,{r{ or npo.qax6u r no-4o6pr $unauco
CIEABAU"(ATA OTTICTHA TOAIIHA.

02.03.2018 r.
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AOKIAA HA HE3ABl.{Cr.lMItfl O,4}tTOp

Ao Co6crBerrrrxa

H ,,Ei B}-I EM fPYTI'EOOA

rp. IlroBAuB

MHeEr,le

Hre l,l3Bbprxr.ixMe oAlr Ha ibur{aHcoBur oreer Ha ,,Eli El4 El,,t fpyn" EoOA - rp. II./IoBAnB

[,,ApfxecrBoro"), cBAbp)rGU{ cqe'roBoAHrrs 6a,raHc Kr,M 31 AeKeMBpti 2017 r. n or.rera 3a
nprixoA[Te ri pa3xoalTe, oTqeTa 3a co6cTBeHEfl xanhT:ur u oTtreTa 3a llapllql{uTe noToqrj 3a
roArr{aT4 3aB6prrrBarrla Ha Ta3Il aaTa, Kar{To H nprJroxeHle rcbM ohHaHcoBus oTqeT,
cr,Abpx{aqo o6o6rleHo onoBecTflBaHe Ha cbr{ecTBeHr,tTe ctreToBoaHu noJruTrjr{r tl apJ[a
nofi cHrrTeJrsa riH(popMarl!afl ,

no Halre MHeHne, npH,roxeHrjcr (bhHaHcoB or,rer npeAcraBr AocroBepHo, BrB Bcfiq(s
ccrlecrBeHrj acnerTu, (puHaHcoBoTo cbcTogHre Ha ApJr{ec.TBoTo IfbM 31 AeKeMBpr, 2017 r, !.t

HeIOBr,lTe QTHaHCOBE pe3y,?rTaTfi OT AeiHOC'rTa ',t 
flap]reH[Te My noToq{ 3a r.oArHaTa,

3aBlprlBaula Ha Tasll AaTa, B cboTBeTcTBte c Haq{oHaIHHTe cqeToBoAHq cTaHAapTX (Hcc),
npu/roxHM[ B Br,rraprq,

Ea3a 3a IBpa3-sBaHe Ha MHeHIle

HIle r.i3Br,plxr.xMe Hallrlls oAHT B sbor.BeTcrBhe c MexAyflapoAHrre oAlTopcKlr cr.aHAaprn
[MOC). Haurrlre orroBopHocrlt shr]'tacHo re3u crar{Aapr[ €a onrjcaxu AonLr',rHlTer',rH{r B pa3Ae,/ra
or Harrrllr Ao(raA ,,OTroBopHocrn Ha oA]rropa 3a oAr.na Ha i]uHaHcoBnri or.rer". Hue cMe
He3aBnclrMr,r or ApJD{esrBoro B sborBercrBre c ETs.rHrjq KoAe(c Ha npooecroHar}rrre
cqeToBoahTen! Ha cbBeTa 3a MeltayHapoAHu cl'aHAapTu no eTrrr{a 3a cgeToBoarrTen! [KoIeKca
Ha CMCEC],3aeAHo c err,rlrHllre r3rcKBaHtfl Ha 3aKoHa 3a He3aBrrcrrMrrr Qutraacoa o4rir
[3HOOJ, npx,roxl.rMu no orHoureHre Ha Halrlls oAur Ha OEHaHcoBrq orqer B Er,J|.aprjfl, Karo
HUe t3nbr''IHItXMe t, fiaulliTe Apyr! eTutll]l,l oTIoBopHocTu B cboTBeTcTBue c l,l3ltcxBaHl,|gTa Ha
3HOO u Ko,4e(ca Ha CMCEC. Hue casraMe, .re oAuropc(HTe AoKa3are,rcrBa, IIo4|.IeHu or Hac, ca
AocrarrlrHa nJaMecrHr,r,3a Aa ocrjrypsr 6a3a 3a Harrer,o MHeH},le,

Apyra r'HoopHaqllr, pa3,nEqHa or ouHaHcoBnr orrrer u oAriropcKrr[ Aor./'F.[
Bbpxy Hero

PbKoBoAcrBoro Eocr,r orroBopHocr 3a Apyrara uHOopMarlll'. Apyrara rjHoopMaquc ce cBa-rol,
or AororaA 3a AetHocrra, u3rorBeH or pbKoBoAcrBoro c1,r.[acHo f.raBa ceAMa or 3aKoHa 3a
cqeToBoAcTBoro, Ho He BKnrotrBa 0EHaficoBt r oTqeT u Harllrr oAriTopcK, Ao(rraA B r,pxy Hefo.

/^"fiuii='-'l l l.'J r'64,.;1.5 \.@&/



f,

Haurero MHeHxe orHocHo (briHaHcoBr.tr orger He o6xBar{a Ap}Tara l-lHoopMarlu, u Bae He
n3pa3flBaMe r{a(BaTo r,t Aa e QopMa Ha 3aKnrogeHHe 3a crrypHocT oTHocHo Her, ocBeH aKo He e
r|3pl,tqHo nocoqeHo B AoKr''Iarqa Hu r.r ao cTeneHTa,4o Ko'lTo e nocoqeHo,

BbB Bpr,3Ka c HaruHfl oArir Ha Orll{aHcoBrr orqer, Haurara orroBopHocr ce cbcrol1 ts,r.oBa Aa
npoqeTeM apyfaTa rrHQopMaqllf Il no To3r, HaquH Aa nperleHuM aar,rri Ta3u Apyra EHoopMaqHfl e
a cbr4ecrBeHo HecboTBeTcTBrje c lDuFascoBlrc oTqeT Er,rr.t c HauETe rro3iraHhr, rrptAo6rrT' no
BpeMe Ha oAr{Ta, ruu rlo ApJr HaqIlH lr3rrrexaa Aa cbar,pxa c.bulecTBeHo HelpaBrnHo
AoKnaABaHe. B cryqai qe I{a 6a3aTa Ha pa6oTaTa, rcoqTo cMe ll3B.6ptuElll.t, Er{e AUU.t.r4rHeM Ao
3aKlll]qerlue, qe e saJ'[rrJe cr'ulecTBeHo r{enpaBr'iJrHo aoxnaABaHe B Ta3rj apyfa rrHoopMarlHfl, oT
Hac ce HrucKBa aa AohrdnBaveTo3r 0aK],

HsMaMe (aKBo Aa AoI{raABaMe B ToBa orHoureH}{e,

Aona,THumeAHu e6npocu, xoumo nocmaea ga dowaoAeoqe SaKoHr"m 3a carcmoeoAcmaomo

B AonBiHeHfie rra HalxrlTe oTroBopHocTn Il AoxIaABaHe cbrracHo MOC, no oTHolxeHre Ha
aoKnaAa 3a aelrHocfTa, Hlle !3nGr!HnXMe U rpoqeayprrTe, Ao6aBeHrj rcbM r,t3[cKBaHrTe no Moc,
gLrJracHo yKa3aHrrflTa Ha npo(becuoHaIHaTa opraE[3aqrs Ha afinr',roMupaHrr.fe eKcnepT-
cqeToBoAuTeJlH H perucTpupaHHTe oaHTopn B Ec,lraprjfl - lrHcTuTln Ha allllJ,roMxpaHtTe
eKcnepT-cqeToBoArjrerv (!4AEC), usAaneHx Ha 29.11.2016 r./yrB-hpAeHn oT HefiHHt
ynpaBrreneH c-6Ber Ha 29,11,2016 r,'le3u rpoqeAypri Kaczurr npoBepKn 3a Har,rughe'ro, Kan,r-o x
npoBepKrl Ha QopMaTa rj c6AbpxaHneTo Ha Ta3rj ap]Ta 14noopMarlltr c qer'r aa Htt l{ranoMofHaT
BcB OopMEpaHe na cT,aHoBfinle oTHocHo ToBa Aa,/rn AplTaTa HHOopMarlra BX,Irc,rBa
onoBecTsBaHugTa tl AOKr''raABaH[fiTa, npeABHAeH[ B InaBa CeAMa OT 3ar(OHa 3a C9eTOBOACTBOTO,
npr.!r'roxIlM B BB,rlrapI,lr,

CmaHosulqe g6s spB3Ko c tut, 37, tu\, 6 om 3aKoAa 3a cuemoaodcmeomo

Ha 6a3ara Ha rr3BbpureHure npoqeAypu, Harxero craHoBrirqe e, qe:

aJ llHoopMarlnsra, B&roqefia B AoxraAa 3a AeiHocrra 3a $r. raxcoaara roAuHa, 3a xor{r.o e
I,I3rorBeH (puHaHcoBnflT orr{er, cborBercrBa Ha (brjHaHcoBrjs or,{er,

6J Ao(raA6T 3a AeiHoc-rra e E3rorBeH E cborBercrBre c {3rc(Ba[]rsra Ha f,'rasa ceAMa or
3a(oHa 3a c.reroBoncrBoro,

OTroBopriocrn Ha pbKoBoAcrBoro 3a or'HaHcoBrq orqer

Pr,rcoBoAcrBoro Hocll orroBopHocr 3a !3rorBaHero ri AocroBepHoro npeAcraBrHe Ha ro3n
(brjHaHcoB orger B cborBercrBHe c HCC, flpt,'roxrjMrj B Ebnraprrr I,l 3a rat{aBa cricreMa 3a
BGTpeueH KOHTpOr'rr, XaKBaTo pbKOBOACTBOTO OnpeAels (aTO HeO6XOAnMa 3a OcrirypgBaHe
u3rorBsHero Ha (PuHaHcoBr,l orr{eru, Kollro He cbAbpxar cbrlecrBeHu HelpaBhJrHl.t orrrl,lraHrs,
He3aBrcuMo aiull,l Ar,Jrxatq[ ce Ha u3MaMa Ij,/[r lpelllKa,



npll u3rorBfiHe Ha ibxHaxcoBtts orqer pbxoBoAcr,Boro Hoclt orroBopHocr 3a oqeHHtsaHe
cnoco6Hoc'rTa Ha Aprr(ecTBoTo Aa llpoAr,r''rxrj Aa oyHKrlnoHnpa xaTo AejicTBaulo npeAnpHflTfie,
onoBecTrBat([, KoraTo ToBa e np[noxrMo, Br,flpoclt, cBrp3aHn c npeAnoJroxeHrreTo 3a

AetcrBaulo npeAnphflTlle u u3no,'rsBaiKu cgeroBoAHara 6a3a Ha ocEoBara Ha
npeAnoJ'roxeHreTo 3a AeicTBar{o npeanpr,t9Tr,te, ocBeH al(o pbKoBoAcTBoTo He Bb3HaMepgBa Aa
r''rnKBnArjpa AppKecrBoro !u! Aa npeycraHoBrj AefiHocrra My, rr,/Iri aKo p6KoBuAcr.Bor.{r Ha
nparcTrKa HflMa ap}rra a,rTepHaTaBa, ocBeH aa nocTbnu ro To3ll Haq]lH,

OTroBopHocr[ Ha oAnropa 3a oA[Ta Ha o[HaHcoBus orqer
Haut Te qe,'rH ca Aa noJ'rlAttM pa3yMHa creneH Ha cxrypHocr orHocEo roBa AaJ'ru OrHaHcoBHrr
oTIeT I{aTO rlflr''ro He ft,Abpxa C]lXIeCTBeHll He[paB[rHl' OTr]ljTaHUC, He3aBHCliMO Aa,/['
al,DI{aLqU Ce Ha U3MaMa ]lnu rpelx(a, fi Aa k3AaaeM oAxTopcKx AoK_rraA! KotTo aa BKIIoqBa
Ha[rero oAlr:ropc(o MHeHrre, Pa3yMHara creneH Ha cnrr?Hocr e BtcoKa creleH Ha cHfypHocr, Ho
He e rapaHrlug, qe oArjr,lr3B6pueH B cborBercrBrre c MOC, BrrHarr nle pa3(puBa sbrqecrBer{o
EenpaBrj,rrHo oTquTaHe, Icoraro TaKoBa cLIqecTByBa, HenpaBH,'IH! oTquTaHLtg MoraT Aa
BB3HItxHar B pe3yr'ITar Ha I,l3MaMa u/'Iu rpeuKa 14 ce cqlrrar 3a c6ulecr,BeFr,t, axo 6Il Morno
pa3yIIHo Aa ce oqaKBa, tle Te, caMocToqTe/'rHo l,r,rrr (aTo cr,BKynHocT,6rrxa Mornrj Aa o(axaT
BrusHxe Bbpxy riKoHoMHqecKIlTe peureHui Ha norpe6rrrennre, B3eMar{E Bi53 ocHoBa Ha ro3r,
(prHaHcoB orqer,

Karo qacr or oAHTa B cborBercrarre c MOC, Hlle r3tor3BaMe npo(becloHa,'rHa rperleH(a I,
3ana3BaMe npoQecroHa,leH c(enrllqrr36M no BpeMe Ha rler'rr,ts oArrr. Hue c.bulo raxa:

* uAenruiDuqrpaMe rl oqeHsBaMe pucKoBere or cbrqecrBeHr HefipaBrrr''rHr,t orglTaHllr BbB

OrHaHcoBr.rs or,{er, He3aB{cnMo Aann A!'Jrxaull,l ce Ha n3MaMa {./rr rpeuKa, pa3pa6orBaMe rl
rj3ncnHflBaMe oaxTopcKu nporleAypfi B oTroBop Ha Te3rj pr,tcxoBe ri nonyqaBaMe oauTopcKH

A0Ka3are,/rcrBa, Korrro Aa ca AocrarbqHr.t ll,'4ecrHr,t,3a Aa ocrryprr 6a3a 3a Haurero
MHeHue. PrcKbT Aa He 6bAe pa3xptTo cbulecTBeHo xeflpaBr,t./rHo oTquTaHe, (oeTo e
pe3yrTaT oT n3MaMa, e Iro-Bl,lco( oTKOIKOTO pricKa OT SLU]eCTBeHO HenpaB[r'IHo OTqlTaHe,
(oeTo e pe3yn'rar oT rpeurKa, Talj Karo u3MaMaTa Moxe Aa BK,rrrogBa TaiHo cflopa3yrluBaHe,
tpa,ruuifuqtpaxe, [peAHaMepeEn nponycxrr, !3trBJreHHfl ga BbBex,naHe Ha oAHTopa B

3a6,1]DI{AeHrre, KaKTo rr rpeHe6perBaHe urtj 3ao6n(a,'rflHe Ha B:brpelIIIIr,trr Kol{TpoJt,
* nor''ryqaBaMe pa36rpaue 3a BLTperxHrirr r{oHTpoJr, HMauI orHoll]eHue r{hM oArira, 3a Aa

pa3pa6oTHM oAriTopcKn [poqeAypr, Kohro Aa ca noAxoArulfi fipn KoHKpeTHriTe
o6crosre,'rcrBa, Ho He c qejr r3pa3flBaHe I{a MHeHlle orHocHo e(bercrxBHocrra Ha BrrTpelrHrfi
KOHTpOr'rr Ha Apr')KecTBOTO,

- orleHflBaMe r{ecTHocr-Ta Ha !3[or3BaHuTe cqeToBoaHr nor''rHTnl{l] l,l pa3yMHocTTa Ha

c.{eroBoAHnre npll6"'Il-l3ltre,/IHlj oqeHKI,t l,t cBbp3aHtre c r'Ix onoBecrgBaHE , HanpaBelll,t or
pbrcoBoAcTBoTo.

- aocTlllaMe Ao 3aKnloqeHte oTHocHo ,'IfecTHocTTa Ha u3[or''I3BaHe oT cTpaHa Ha
pbKoBoAcrBoro Ea ctreroBoAHara 6a3a Ha ocHoBara rra npeAno/'roxeHreTo 3a AeicrBaqo
npea[prjsTue It, Ha 6a3aTa Ha no,'r]AeHtiTe oarjTopcKfl aoKa3aTencTBa, oTrJocHo ToBa aaJrfi e



Har'rrrqe c6ulecTBeHa HeclrypEocT, oTHacru{a ce ao cr,6u.rrr{ HJrr ycnoBus, (ollTo 6uxa
MOrnfi aa flopoAflT 3Faqr,rTelH]t cbMEeHtq oTHocHo cnoco6HocTTa Ha ApJr(ecTBoTo Aa
npoabrx! Aa oyHKrlrjoHtpa KaTo AeficTBarqo lpeAnp!fiTrje, AKo Hre AocTrrfHeM Ao
3aKrrolreHke, qe e Halrjrle cbu{ecrBeHa HecrrrjDHocr, oT Hac ce r3rc(Ba aa nprjBle,{eNl
BHUMaHrle B OAriTOpCXfiq Cr,t AO(l,rlan rcbM cBtp3aHuTe c Ta3r, HectfJrpHocT onoBecTffBaHnt
BbB OuHaHcoBrrs oTtreT llr''Ir.t B cJry'{ai 9e Te3r onoaecTflBaHrrr ca HeaAer{Ba,r,Hn, Aa
MoAuonqupaMe MHeHreTo cr,t. Ha[rrTe 3al(,/uo.reHrjs ce ocHoBaBaT Ha oArr.opcxxre
AO(a3aTencTBa, nor''rJAeHrj ao aaTaTa Ha oArjTopcxrjr Hrj AoKraa. ErAequ cl6rlTuq h,,rr'
ycr''IoBuq o6aqe Morar Aa cTaHaT nptrrHHa AplD(eclEoro Aa [peycTaEoBr,r O].HKqrjoHrpaHeTo
cn KaTo aeicTBaulo npeanpr,trTl,le.

- 0IIeHrBaMe rJgrocTHoTo npeAcTaBsHe, cTpyr\T/pa
BXTIIOqITeIHO OnOBeC-T9BaH!9Ta, V Aa:'ILl
ocHoBonoJlafaulETe 3a Hero cAer''IKh u ch6u"lt1{
11peAcTaBqHe,

n c6AbpxaHne sa orHaHcoBrq oTreT,

orrHaHcoBxrr orirer npeAcraBt
no HaqfiH, KoiTo nocTrara aocToBepHo

nlte l{0MyHfiK[paMe c pl,xoBoacTBoTo, HapeA c ocTaHa,'ruTe B.bnpocfi, nJ'raHupaHrs o6xBaT r,t

BpeMe Ha E3[6rHeHUe Ha OALna ! Ct, IeCTBeHUTe I{OHCTaTaIITjL OT OAtTa BK,rIrcqIrTe,rIHO

c%D{ecTBeHH HeAOCTaTbTI[ BLB B.bTpeurHng (OHTpOr''r, I(OI,ITO rAeHTUoUqXpaMe nO BpeMe Ha
h3BbprxBaHtt oT Hac oAHT.

Bacrur CmrnoB ToAopoB

Per[qprpaH oAnrop, Ns173 J liJ To_qqroa

28.03.2018 r.

rp. [LrroBArrB
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