TYPBOLEH OOJI - 31.12.2020

OTYET 3A ®PUHAHCOBOTO ChCTOSIHUE
kbm 31 JexemBpu 2020 1.

BGN'000

[punoxexns 31 Jexemspu 2020 31 Jexemspu 2019
AKTUBH
Hemexywu axmueu
HMOTH, MalIMHU H CBOPHKEHHA 3.01 1014 1014
WHBecTHINY B ABIIEPHH APYKECTBA 3.02 2346 2 346
AKTHBH 10 OTCPOYEHH JaHBLN 3.03 9 14
060 nemexyuu akmueu 369 3374
Texywu akmueu
Baemanua oT cBBp3aHH H aCOLMMPAHH IPEANPUATHA U CbEMECTHO
KOHTPONUPaHuU APYXKeCTBa 3.04 5 5
Jlpyru B3eMaHus 3.05 - 2
INapu n napuYHH EKBUBANICHTH 3.06 11 11
O6uio mekyuiu axmusu 16 18
OBIIIO AKTHBH 3 385 3392
TNMACHBH
Hemexywu nacueu
O6ugo Hemexywu nacusu 0 0
Texyuiu nacueu
3anL/KEHNA KbM CBBP3aHH M aCOLMKUPAHH NPEANPUATHS H CHBMECTHO
KOHTPOJIHPAHH APYXKECTBA 3.07 73 71
TBproBecky 3aKbIbKEHUA 3.08 87 87
Ob6uie mexyuiu nacusu 160 158
OBHIO MTACUBHU 160 158
COBCTBEH KAITUTAJ
OCHOBEH KanuTaj 3.09 3745 3745
Henoxkpura 3ary6a 3.10 (520) (511)
OBLIO COBCTBEH KAITUTAJ 3225 3234
OBIIO MNACHBH H COBCTBEH KAIINTAJ 3 385 3392

TIpunoxenuaTa ca HepasfenHa yact oT GYUHAHCOBHA OTHET.

To3n dunancos otuer e onoGpen ot Ynpasutens Ha TYPBOIEH OO/l na 26.02.2021 r.

A /
Hama na uzeomeane :  19.02.2021 2. Cuvemasumen: .

/Becenun Cmuperioe Buax r‘

Vnpaeumen:
/Onuan Bacunes Anuxynos




T'YPLOI'EH 00/1-31.12.2020.

OTYET 3A BCEOBXBATHMSI 10X0

3a nepuoaa, 3apbpuwBam Ha 31 JexemBpu 2020 r.

BGN'000
ITpunoxenus 2020 2019

BpyTtHa nevanta - -

Jlpyru npuxozu ot aeiHocTTa 4.01 - 4
AJIMMHUCTDaTHBHH pa3xo/y 4.02 (2) (3
3ary6a (newan6a) oT onepaTHBHATA AeliHOCT 2 1
(OHHAHCOBH pa3sxonH 4.03 (2 (2)
3ary6a ot obuuaiinara geifHoct (4 (1
3ary6a npeau AaHbLH (4 (n
Pasxon 3a nausuy 4.04 (5 (5
3ary0a 3a nepnoaa oT NpoAbJKABALLH AEHHOCTH (9 ( 6)
3ATYBA 3ATO/IMHATA (9 (6)
OBlll BCEOBXBATEH JOXO/ 3A IIEPHOJA (&) 6)

TlpunoxenunTa ca HepasesHa 4acT OT (PHHAHCOBHSA OTHET.

To3u ¢unancos oruer e ogo6pen ot Ynpasurens Ha TYPBOI'EH OO/ na 26.02.2021 r.

Mama na uzzomesane :  19.02.2021 2. Covcmasumen:
/Becenun Cmupenoe Buakoe/

Ynpaeumen:
/FOnusn Bacunee Suxynos/,



TYPEOI'EH 004 -31.12.2020

OTYET 3A TAPUYHUTE IOTOLIA

3a mepuoja, sasbpmsam Ha 31 lexemBpu 2020 r.

BGN'000

2020 2019
ITapMuyHH NOTOLM OT ONEpaTHBHA AeHHOCT
[Mnamanusa kbM HOCTABIULIA (3)
JIpyTH NOCTBIUIEHHA OT OCHOBHA AEHHOCT 4
Hemnu napuunu nomoyu om onepamuena deitnocm - (1)
INapuyHH NOTOLM OT HHBECTHLHOHHATA AEHHOCT
ITnatenu nuxBu Q)]
[penocraBeHn KpeAUTH Ha CBbP3aHH JTHLIA )
Hemunu napuunu nomoyu om uneecmuyuonna deiinocm - (6)
INapuynu noTouu oT GUHAHCOBH AEHHOCTH
TlocTbEHHs OT KpaTKOCPOYHH KPEANTH OT CBbP3aH! MPEANPHATHA 50
Tloraimenus Ha KPaTKOCPOUHH KPEANTH OT CBbP3aHH MPEANPUATHS 37
Hemnu napuunu nomoyu om punancoea deiinocm - 13
Hemno yeenuuenue na napuytu HAAUYHOCMU U eKGUEANCHMU 30
nepuooa 01 Anyapu - 31 /Jexemepu - 6
ITapH4HK HAJIHYHOCTH B €KBHBAJIEHTH B HA4aJlOTO HA NepHoaA 11 5
TlapH4YHH HAHYHOCTH M €eKBHBAJIEHTH KbM KpPasi Ha 0TYETHHUS
nepuos - 31 lexkemBpH 11 11

[IpunoxenuaTa ca HepasjiesiHa 4acT 0T GMHAHCOBHA OTYET.

To3u ¢unancos oryeT € onobpen ot Ynpasurens na TYPEOT'EH OOl Ha 26.02.2021 .

Hama na uzeomesine :  19.02.2021 2. Cwvcmagumen:
/Becenun Cmupenog Bvakos/

Ynpagumen:
/FOnusan Bacunee Anxynoe



T'YPBbOI'EH OO0/ - 31.12.2020

OTYET 3A IIPOMEHHUTE B COBCTBEHHUS KAIIUTAJI

3a nepuona, 3apbpwiBamy Ha 31 JdexemBpu 2020 r.

BGN'000
OBLO
OcHoseH COBCTBEH
Chabpikaue xansTan HenokpuTa 3aryfa Peaepau O6uo KATIUTAJ

Cango kbm 01.01.2019 r. 3745 (505) - 3240 3240
Mpen3uncieno HauanHo canmo 3745 (505) - 3240 3240
OG6wu BceoGxBaTeH 10X0A 3a f1epHoaa 6) (6) (6)
Canno xbm 31.12.2019 1. 3745 (511) - 3234 3234
Casmno kem 01.01.2020 r. 3745 1 - 3234 3234
IMpensuncieno nauanuo cango 3745 (511) - 3234 3234
O6u1 BceobXBaTeH J0X0A 3a neprHoa 9 ) 9
Canno kbm 31.12.2020 r. 3745 (520) - 3225 3 225
IpunoxennsTa ca HepasjenHa 4acT oT GUHAHCOBHA OTHET.
To3u dunHancoB otuer € ofobpen ot Ynpasurens na TYPEOI'EH 00/
Ha 26.02.2021 r.
Hama na uzeomesne :  19.02.2021 . Cvcmaeumen: /

/Becenun Cmupenoe Buvaxos/

y
!
Ynpasumen:
/FOnuan Bacunes Auxynoe/
g - =



TYPBOI'EH 00/ - 31.12.2020

ITPH/IO’KEHHA KBM I'OJHIIHUA PHHAHCOB OTYET KbBM 31.12.2020 T'OQHHA

3. IOACHUTE/THHU BEJTE’KKH KbM OTYETA 34 PHHAHCOBOTO ChCTOAHHE

3.01 UmMoTH, MAIIUHH U CHOPbIKEHHUH

BGN'000
ITono6penus Pazxonu 3a
3emu BBPXY Crpann  CbopbKeHHA Maunrist npunobupaHe OG0
3EMHTE obopyagatie Ha IMA
01.01.2019
OTyeTHa cTOHHOCT 334 680 1014
AmopTH3anusa -
BanaHcoBa cToiiHOCT 334 - - - - 680 1014
Banancosa cToiiHOCT B Kpasi 334 - - - - 680 1014
31.12.2019
OTtueTna croifHocT 334 - - - - 680 1014
AmMopTH3anHA - - - - - - -
BasaHcoBa cTolHOCT 334 - - - - 680 1014
01.01.2020
OTtueTHa cTOHOCT 334 - - - - 680 1014
AmopTH3auus - - - - - - -
BanaHcoBa cToliHOCT 334 - - - - 680 1014
Banancosa cToiiHOCT B Kpas 334 - - - - 680 1014
31.12.2020
OTtueTHa croiiHOCT 334 - - - - 680 1014
AmopTH3anusa - - - - - - -

BajancoBa cToiiHoCT 334 - - - - 680 1014




3.02 MuBecTHUMN B AbLIEPHH APYKeCTBA

31 Hexemapit 2020

BGN'000

31 Nexemapn

TYPLOLEH Q00 -31.12.2020

2019
B nauanoto na nepuona
Banancosa croiinger 2346 2346
B kpan ua nepuoaa
Banancosa croiinoct 2 346 2 346
AHaJIH3 Ha HHBECTHLHHTE B AbUIEPHH APYXecTBa
BGN
31 Aexemspn 2020 31 Hexemapn 2019
- —— Mrowerit e STMSTI e T S
npe1 romtiaTa npey
B wauanoTo ua nepioaa 2346 000.00 - 2 346 000.00 -
B cmpanama 2 346 060.00 - 2 346 000.00 -
BEI JIOJIHA BEUIOBHIIA EOON 100.00% 113 600 1531 000.00 100.00% 113 600 13531 000.00
HCKBIF 3 EOON 100.00% 7750 810 000.00 100.00% 7750 810 000.00
CTPOH HMITEKC-2005 EOOJ 100.00%% 50 5 000.00 100.00% 350 5 000.00
B xpasn na nepuona 2 346 000.00 2 346 000.00 -
B cmpanama 2346 00000 2 346 000.00 -
BEL[ IOJIHA BELIOBHIIA EOOJ 100.00% 113 600 1531 000.00 100.00% 113 600 1531 000.00 -
HCKBP 3 FOOT 100.00% 7750 810 000.00 100.00% 7750 810 000.00 -
CTPOH MMITEKC-2005 EOO 100.00% 50 5000.00 100.00% 50 5 000.00 -
2 346 000,00 2 346 000.00 -

HWHBECTHLUHH B IbLIEPHH NPYIKECTBA




3.03 AKTHBH N0 OTCPOYEHH JaHBIUH

BGN'000

31 Jexemspu 2020 31 Jlexemspu 2019

JlaHbK Hanbk

JlaubuHu 3ary6u

O6u10 AKTHBH N0 0TCPOYEHH JAHBIM

AKTHUBU 10 OTCPOYEHH JAHBLIH




TYPLOI'EH OO0 -31.12.2020

3.04 BzeMaHu® OT CBbP3aHH H ACOUMHPAHH NPEANPHATHA H CbBMECTHO KOHTPOJIHPAHH APY’KeCTBA

BGN00O
31 Odexemspu 2020 31 Jlexemepn 2019
Jpy=ecTao Tlpenocrascru Ob6mo O6esuenka Bﬂmiﬂcoua Tpenocrasein O6mo  OGe3uenka Bamaucona
38EMH croiinocT 3aeMH croiinocT
Biemanus 0T CBLP3IAHN NPEANIPHITHR
CTPOM UMIIEKC 2005 EOOL 5 § 5 5 5 H
Biemauns o7 cBbp3ani npeanpusTia obmo 5 5 - 5 5 5 - 5

B3EMAHUSA OT CBbP3AHHU U ACOHMHPAHH NPEANIPHATHS 5 5 - 5 5 ] - 5




3.05 Jpyru Bzemanun

APYTH BIEMAHHA
JlocTasuun [0 asaKCH

JAPYTH B3EMAHHA

BGN'0DY
31 Rexemspu 2020 31 Oexemspu 2019
o eana romuna Han cana romna Jlo easa romua Haa cana roguua
o Bansucona R o B o B ™ o Banancona
cTofinocT croflnocT croiloct
- - - - 2 - 2 - .
- - 2 2 -
- - - - 2 - 2 - -




TYPBOI'EH 00/ -31.12.2020

3.06 IIapn 1 napu4YHN €eKBUBAJIEHTH

BGN'000
31 dexemspu 2020 31 dexemspu 2019
Croitnocr BGN'000 Croitnocr BGN'000
sayra '000 sanyra '000
IMapuunu cpeacrsa B Opoii 5 5
Kaca B nesose 5 5 5 5
TMapuynu cpeacTsa B pa3nAaIATeIHH CMETKH 6 6
PasnnaiarenHa cMeTka B IEBOBE 6 6 6 6

TIAPH U TAPUYHHU EKBUBAJIEHTH 11 11




TYPLEOIEH 004 -31:12:2020

3.07 3aabskeHHs KbM CBbP3aHH H aCONMHPAHH NPeANPHATHSA H CbBMECTHO KOHTPOJIMPAaHH APY»KecTBa

BGN'000

HZZZ:;HH O6wo Hc;:;z:iuu ABsaHcH O6mo
CBbp3aHHn npeanpHaTHA
BEL{ IOJIHA BELLIOBHLIA EOOJ 36 36 35 35
AH EC BH TPEA] 37 37 36 36
Cebp3aun npeanpuaTHa o610 73 73 71 - 71

3AJBJDKEHUA KbM CBBP3AHU H ACOLITMMPAHH NPEANIPUATHA H
CbLBMECTHO KOHTPOJIMPAHU JPYIKECTBA 73 73 71 -

71




TYPHLOI'EH 00O/ - 31. 12.2020

3.08 THproBcky 3aabJKEHUS

BGN'000
KonTparentu 31 Hexempu 2020 31 Jexemnpu 2019
KnuenTn no aBanen
Hpyru 87 87
O610 KIMeHTH N0 aBaHCH 87 87
THPIOBCKH 3AXBJIKEHUA 87 87
ThproBckH 3aab/IKEHHs M0 BATYTH
BGN'000
31 Jexemspn 2020 31 dexemspu 2019
Bua sanyra BGN BGN'000 BGN BGN'000
BGN 87 000 87 87 000 87
USD - -
EUR - -
GBP - -
Hpyru - -
TbPIOBCKH 3ATBJIDKEHHA 1O BAJIYTH 87 000 87 87 000 87
Bb3pacToBa cTpyKTYpa Ha 3aAbLJDKEHHATA
BGN'000

Banancosa cToiiHOCT
Haz 180 auu

BBH3PACTOBA CTPYKTYPA HA 3ANBJIKEHHUATA

31 dexemspu 2020 31 Jexemspu 2019

87 87
87 87
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TYPLOT'EH OO/ - 31.12.2020)

3.10 Henoxpwura 3ary6a
BGN'000
31 Hexemapu 2020 31 Hexemspu 2019

06w BceobxpaTeH HenoxpuTa sary6a Hepasnpenenena  OGuy Bceobxeaten HenoxpiTa sarya Hepasnpenenena

ZIOXO 38 nepuoaa neuanGa JI0X0Z1 3a nepHoRa neuanGa
Hauasnno canno (6) (505) (511) (11) (494) (505)
TIpensusicaeHo Ha%a/ HO Caslo0 (6) (505) (511) (11) (494) (505)
Pesyatat npeau o6aarane 4) ) 1 1
OTCpoUeHH AaHbUK (5) 5) (5) (5)
Pa3xo 38 AaHbK 5) - ) 5) - (5)
3ary6a 3a nepnoaa ) - 9) (6) - (6)
06w Bceo6XBATEH X0X0 9) - ©) (6) - (6)
Neuan6y /3arybu/ oTHeECEHH KbM MHHANN NEPHOAN 6 (6) - 11 an -

HEIIOKPHTA 3AT'YEA ) (511) (520) (6) (505) (511)




TYPBOI'EH OO/ -31.12.2020)

4.02 ATMHHHCTPAaTHBHH Pa3XxoaHu

BGN'000
2020 2019
Pa3xoau 3a BHIIHH YCJIyru - 3
CueTosoactBo ¥ Oxut - 2
Apyru -
Jpyru pasxoau 2 -
OTnucaHu B3eMaHUA 2 o

AIMUHUCTPATUBHHU PA3ZXOJIHU 2 3




TYPHLOI'EH OO0/ -31.12.2020

4.03 ®uHAHCOBH pPa3xoau

BGN'000
2020 2019
Pa3xoaH 3a IMXBH B T.4. 2 2
Jluxeu na cevp3anu npednpusmus 2 2
BEL{ JOJIHA BEILIOBHL[A EOOJ 1 2
2 2

OHUHAHCOBHU PA3XOAH



TYPLEOIEH 001 -31.12.2020

4.04 Pa3zxoa 3a aausum

BGN'000

2020 2019
Kopnoparusex nansk &) (5)
PA3XO0/ 3A JAHBIH (5) (5)

OcHOBHNTE KOMNOHEHTH Ha pa3xona 3a { IPHXOA OT) AAHBK BLPXY AOXOAHTE 38 roAxHaTa,npukmodsama Ha 31 Jlekemepy 2020 ru 2019 r, pxmousar:

Omvuem 3a doxooume

BGN'000
2020 2019
Paixon 3a Texym AaHnK - -
OTcpoYeH AaHBK BLPXY AOXOAHTE ,CBLP3aH C BBIHHKBAHETO H 06PaTHOTO NPOSBNEHHE HAB BPEMEHHU (5) {5)
Pa3xon 3a AAHLK BbPXY 10X0ANTE, 0THETEH B 0THETa 33 A0X0AHTE (5) ﬂ
Paguenue mexcoy paixooa 3a 0GHBK i CHEMOE00HAMA Neanba, yMHONCERA NO
npuaoxcumama OGHBYHA CIABKA
BGN'000
2020 2019
O6wo npuxonn - 4
O6wo paixoax 4 5
CYETOBOJIEH PE3YJITAT NNPEJN JAHBLIH 4) (1)
Pa3xoz 3a AaHBK BLPXY AOXOAHTE NO NPHIOKHMATA CTABKA 38 KOPNIOPATHBEH AAHLK HA KOMNAHHATA-Mafika
ot 10%(2019r10%) - -
OTcpoyery A2HBUH BBPXY AOXOAA (5) (5)
Henpuauath naHsuny 3arybu (5) (5)

l'lpuxon 0T AaHbLK BhpPXY A0X0AHTE N0 ed)elcmnua ABHBLYHA CTABKA - -

EdexTisena pausuna craska - -

Omcpovenu 0anvyu 6vpxy 00x00a

OTYET 3A
OTYET 3A ®PHHAHCOBOTO CbCTOAHHBE BCEOEXBATHHS JOXOJ
BGN'000
31 [ pu 3171 pr 311 pH
2020 2019 2018 2020 gl
Janvuny 3arybu 9 14 19 (5) (5)
O6110 aKTHBH 110 0TCPO4EHH ABHBIH 9 14 19 (&) 5)
AKTHBH N0 0TCPOYeHH AAHDBUN 9 14 19
Paixon 3a oTcpoyueHn RaHbUY (5) (5)
Pagnenue na omcpouenume 0anwvNHu aKxmueu/nacusy
BGN'000
2020 2019
Hauanno canno kem 01 ssyapit 14 19
Pa3xon 3a AaHBK BLPXY IOXO/IHTE, OTHETCH B OTYETA 32 ZIOXOAHTE (5) (5)
Kpaiixo canao 9 14




TYPBLOI'EH 00/ -31.12.2020)

4. IOACHHUTETHH BEJTE’KKH K'bM OTYETA 34 BCEOBXBATHHA TOXON

4.01 {pyru npuxoan oT AeiiHOCTTA

BGN'000
2020 2019
BanaHcoBa Banancoa
CTORHOCT Ha Heten CTOMHOCT Ha Heten
[Tpuxon [puxon
NpojafeHd  pe3ysaTaT nponajeHd  pesyaTaT
aKTHBH aKTUBH
Mo, Mauuun 1 oGopynpane - - - - - -
CbaebHy B3eMaHus - X - - X -
Hpyru peitHocTn - - - 4 - 4

JPYI' IPUXO/U OT JAEMHOCTTA - - - 4 - 4




NOACHUTEJHHU ITPUIOXKEHWSA
KbM IrOJUIIHUA HHAUBUIY AJIEH ®UHAHCOB OTYET 3A TOAUHATA,
NPUK/JTIOYBALIA HA 31 JEKEMBPH 2020 TOJUHA

1. OPUAUYECKH CTATYT U OBLLIA HHOOPMAILLIUA 3A APYKECTBOTO

“TypGoren” OOJl e JIpyxecTBO C OrpaHH4YeHa OTTOBODHOCT, perucTpupaHo Ha 29.01.2007 romusa. Bmucano e B
Teproeekus peructsp ¢ EMK 106623336. [IpyxecTBOTO € ChC Ceflaimile M ajpec Ha ympasieHue: rp. Codus,
yia. ,Huxkonait Xaiitop” Ne 3A.

Kem 31.12.2020 r. gpyxectBoTo € ¢ kanutan 3 745 350 nB., pasnpefenes B 74 907 psia mo 50 JB. BCEKM OT THX.
PasnpeneneHueTo Ha AAIOBETE MeXAY CHAPYKHHULHTE € KakTo ciensa — Al Ec Bu Tpeiin AJT — 50 188 nsma no 50 as.
BCEKH €[IMH OT TAX, Ha 061wa cToitHocT 2 509 400 siB., CBunosa - 3UK AJT - 24 719 asna no 50 nB. BCEKM €MH OT TAX, Ha
obma croitHoct 1 235 950 51B. PericTpUpaHuaT KanuTan € BHECEH H3LIO.

OnpeneneHusaT cbe ChAEGHOTO pelleHHE MPEAMET Ha NEHHOCT Ha APYKECTBOTO BKIIOYBA: MH)XXeHEPHHT, MPOEKTHPAHE,
M3rpaXKJaHe ¥ eKCIUIoATallHA Ha BOAHOEIEKTPHYECKH LIEHTPANH, IPOU3BOACTBO H ONEPaTOPCTBO Ha EJIEKTPOEHEPTHS OT
Bb30OHOBACMH €HEPTHiiHM W3TOYHHLY, CTPOMTENHHM, XHAPOCTPOHTENHH, MOHT@XHH, EKCIUIOATALMOHHH, PEMOHTHH,
TNPOU3BOACTBEHH, ThPrOBCKH, (MHAHCOBHM, CUETOBOIHH, €KCIIEPTHH, OLEHHTEICKH, KOHCYNTaHTCKH, TPAaHCTIOPTHH M
ApYrH AeHHOCTTH, He3abpaHeHH OT 3aKOHONATENCTBOTO Ha PemyGnuka Bwirapus, OChLIECTBABAaHM B CTpaHaTa U

uyx6uHa.

HpyxectBoTo ce npeacTasnssa oT IOnnax Bacunes SIHKyoB - YnipaBuTen.
»Typboren” OO]] KOHTpONHpa CIERHHTE AbLUEPHH APYKECTBA:

o BEIll Honxa bemosuua” EOOJA 100 %

e ,Hckep 3” EOO/] 100 %

e , Ctpoit Umnexc - 2005” EOO 100 %

ChrnacHo 3aKOHOBHTE U3NCKBAHHA FOAMIIHUAT GUHAHCOB OTUET Lile ce MyGnKyBa B THPrOBCKUs PErHCTBD .
JlaTa Ha PUHAHCOBHHA OTYET

31.12.2020 roguna

Iepion Ha dHHAHCOBHS OTYET

01.01.2020 r. - 31.12.2020 1.

CpaBHUTE/IHH AaHHH

01.01.2019r. - 31.12.2019 1.



2. OCHOBHM ITOJIOKEHHSA OT CYUETOBOJHATA ITOJIUTHKA HA APYKECTBOTO

2.1. Basa 3a H3roTBsIHE Ha rOAMLUHHA WHAMBHAYAJIEH (PUHAHCOB OTYeT

Hsaenenue 3a coomeemcmeue

Pogmunusr ¢uuancos otuer ,Typboren” OOJ 3a roauHara, npukmousama Ha 31.12.2020 r. e u3roTBeH B
CBOTBETCTBHE C BCHUKH Mex1yHapOAHH CTaHAapTH 32 GpuHaHCOBH oTyeTH (MC®DO), KOHTO Ce ChCTOAT OT: CTAHAAPTH 33
(pHHAHCOBO OTYMTAHE U OT ThJKyBaHHMA Ha Komutera 3a passcHenns Ha MC®O (KPMC®O), onobpernu ot Cheeta mo
Mexnynaponun cyetosoguu crangaptd (CMCC), u MexayHapoIHHTe CYETOBOAHM CTAHAAPTH M THIKYBAHMATA Ha
ITocTosnuus komuter 3a pasacusasane (ITKP), onoGpenu or Komureta mo MexmyHapomHH CHETOBOAHU CTaHAapTH
(KMCC), kouTo edextuBHO ca B cina oT 1 sHyapu 2020 r., ¥ KOUTO ca npueTH ot KoMucuara na EBponeiickus cbio3.
MC®O, npuern ot EC, e o6monpueToTo HaMMEHOBaHHE Ha paMKara ¢ OBINO MpelHa3HAaYeHHEe - CUETOBOXHA Gasa,
€KBUBAJICHTHA Ha paMKaTa, BbBEeHa ¢ AeUHULMATA CBriacHo §1, T. 8 oT JombiHuTENHUTE pasnopenbu Ha 3akoHa 3a
CUYETOBOJICTBOTO NOJl HANMEHOBAHUETO ,,MexaAyHapoaHH cueTOBOAHM cTaHmapTu“‘(MCC).

3a TeKylua OT4ETEH NEPHOJ APYKECTBOTO Ce € 3aI03HANO0 C BCHYKHM HOBH /WK PEBU3UPAHH CTAHAAPTH U ThIKYBAHHH,
u3nanenn ot CwBeTa no MexayHapoauu cuetooanu crangapti (CMCC) u pecn. ot KomuTeTa 3a pasfcHeHus Ha
MC®O, xouto ca 611 YMECTHH 32 HErosara JeHHOCT.

Bb3npuetnte CTaHAApTH, M3MEHEHHs M Pa3sACHEHHA, NMPUIOKMMHM KbM TEKYLIMTE (DMHAHCOBH OTYETH 3aCATaT caMo
ONOBECTABAHMA KbM TAX Ge3 ToBa 12 BOAM [0 NMpEM3YHCIEHUs ¢ obpaTHa cuila, peknacuUKaLUN ¥ PETPOCIIEKTHBHO
NpeACTaBsHE M ONOBECTABAHE HA CYMM Ha €JIEMEHTH OT (PUHAHCOBUTE OTUETH KAKTO TOBA Ce€ M3MCKBa chbriiacHo MCC 8
»CUETOBO/IHA [I0JIUTHKA, IPOMEHH B CHETOBOJHUTE NPHOIN3UTENHM OLEHKH U FPEIlKH”,

Hsmenenns na npenparkute B MCP®O kbum KonuenTtyanunata pamka

CMCC u3nape pesu3supaHaTa KOHIENTyalHa pamKa 33 GUHAHCOBO oTuuTaHe Ha 29 Mapt 2018 r., k0ATO € B cuia 3a
FONVIWIHA NEPHOAH, 3amoyBallM Ha WM caex 1 sxyapu 2020 r. KoHuenrtyanHata pamMka M3jiara WsIOCTeH Habop oT
KOHUEMUHKH 32 (UHAHCOBO OTYMTAHE, YCTAHOBABAHE HAa CTAHAAPTH, PHKOBOJCTBO 33 CHCTABUTENMTE HA (PMHAHCOBH
OT4EeTH B pa3pabOTBaHe HA MOCIENOBATENIHH CYETOBOJHH MOJMTHKH M NOANOMAaraHe Ha APYTHMTE B TEXHHTE YCHIHA,
CBbP3aHM C pasOMpaHETO M ThIKYBAHETO Ha CTaHaapTWTe. OCHOBHHTE M3MEHEHHS, BBBEJCHH B pEeBH3MpaHaTa
KOHLIENTYa/Ha paMka 32 ()HHaHCOBO OTYMTAHE Ca CBBP3AHH C OlICHABaHE, BKIIOUHTENHO Ha HaKTOPHTE, KOTO TpAGBa Ha
ce B3emaT npeaBua npH M3bopa Ha 6as3a 3a OLEHABAHE, W C MPEACTABAHETO M OMOBECTABAHETO, BKIIOUMTENHO Ha
NPHUXOAMTE K PA3XOAHUTE, KOUTO cieliBa fa ObAaT knacuuuUMpaHH B APYr BceobXBaTeH noxon. KoHuenTyanHata pamka
CbUIO MPENOCTaBA AKTyalM3HpaHW AeUHMLMK 32 aKTUBM M MNacMBH W KPHTEPMH 32 TAXHOTO NPH3HABAHE BBHB
(hUHaHCOBUTE OTUETH.

MC®O 3 Bu3nec kom6unauun (M3menenns): Jedunuuus Ha 613Hec

M3meHenuaTa ca B CHJIa 3a TOAMIIHK MEPHOM, 3aNO4BalM Ha Wik cied | sHyapu 2020 r. M3sMeHeHUATa W3ACHABAT
MHHUMaJIHUTE U3HCKBAHUS 32 GU3HEC M CTeCHABAT NeMHUIMATA Ha Gu3Hec. I3MeHEHUATa IpeMaxBaT M OLiEHKATa Nl
Y4aCTHHLHTE Ha Nasapa MOraT /a 3aMEeHAT JIMIICBAILMY eNeMEHTH, N06aBAT HaCOKH, 3a Ja IOANOMOTHAT NPEANPHATHATA B
NpereHKaTa UM Jajiu NpUAOGHUT MpOlLeC € CHIIECTBEH M BBBEXKIAT HE3a[b/DKHTENEH TECT, KOHTO JaBa BB3MOXHOCT 3a
OMpOCTEHa OLIEHKa Ha TOBA NAJIM HabOp OT AeHHOCTH 1 aKTUBH MpeACTaBIABa GH3HEC WK He.

Msmenennss na MCC 1 Ilpeacrapsne Ha ¢uHaHCOBH oTyeTH H MCC 8 CueTOBOAHH MONHTHKH, NPOMEHH B
CYeTOBOAHUTE NPHOJIHIUTEIHH OlleHKH U rpewkn: dedunuuus Ha ,,cbliecTBeH"

M3meHeHuiTa ca B Cuia 32 FOAMUIHHM NEPHONM, 3amouBally Ha wik cuen | aHyapu 2020 r. M3sMeHeHUATa MOACHABAT
Ae(pUHNLMATA Ha CbIUECTBEH M HAuMHa, N0 KOWTO TpsA6Ba 1a Ce Npuiara, KaTo MNPUBEXIAT B CHOTBETCTBHE
OTpE/Ie/ICHHETO, M3MON3BAHO B KOHLENTYyalHaTa pamMKa M CTaHAapTuTe. M3MeHeHMATa CBIO Taka YTOYHABAT, Ye

CBHUIECTBEHOCTTA 1LE 3aBUCH OT €CTECTBOTO WJIH BaXXHOCTTA Ha HHQ)OpMaLIPDITa.



»Pedopma Ha Ga30BHA JHXBEH npoueHT” (U3menenus na MCPO 9, MCC 39 u MCPO 7)

H3meHenusTa ca B CHna 3a TOAMIIHM NMEPHOJH, 3anovBally Ha win cien | auyapu 2020 r. u cregsa za ce npuiiarat

petpocnektusHo. IIpes cenremspu 2019 r. CMCC u3nage msMenenus 8 MC®O 9, MCC 39 u MC®O 7, ¢ xoeto

3aBBLPIIM NMbpBa (asa OT CBOATa paboTa Ja OTrOBOPH Ha eeKTHTE OT peopMaTa Ha MexAyGAaHKOBHTE NHMXBEHM

npoueHt: (IBOR) BBpXy unaHCOBOTO OoTuMTaHe. BTopa (asa me ce crcpenoToun BBPXY BBIPOCH, KOMUTO MOraT ja

3acerHaT GUHAHCOBOTO OTYHTAHE, KOTATO ChUIECTBYRAM Ga30B IMXBEH NPOLIEHT Ce 3aMeHH ¢ Ge3PUCKOB JIMXBEH IPOLIEHT

(RFR).

[1y6nukyBanuTe H3MEHEHHs Ce OTHACAT J0 BBIPOCH, 3acAraliyt GHHAHCOBOTO OTIMTAHE B MIEPHONA PELM 3aMAHATA HA

CBIIECTBYBAIIl (a30B JMXBEH NPOLEHT C AITEPHATHBEH JIMXBEH IPOLEHT M aApecHpaT MOCIEAULHATE 3a cnenuthIIHI

M3MCKBAHWA 33 OTYHTaHe Ha XejukupaneTo B MCPO 9 Punancosn uHCTpyMeHTH 1 MCC 39 HHaHCOBH MHCTPYMEHTH:

TpHU3HABAHE H OLEHABAHE, KOUTO M3MCKBAT NMEPCNEKTUBEH aHanyus. M3MeHeHnATa NpeJoCTaBiXa BPEMEHHH OGNIeKueHus,

NIPHJIOKHUMH 33 BCHUKH X€JUKHpAIlY B3aHMOOTHOILEHHS, KOMTO ca IPAKO 3aCerHaTH OT pedopmaTta Ha 6a30BMs JIMXBEH

NPOLEHT, NMO3BOJABALM OTYMTAHETO HA XCUKMPAHETO Aa MPOAB/DKH Npe3 MepHoia Ha HECUI'YPHOCT HpelH 3aMsAHATa Ha

CBIIECTBYBALI 6a30B TMXBEH NMPOLIEHT C ANITePHATUBEH, NOMTH 6e3PUCKOB NTUXBeH npoueHT. MMa 1 namenenus 8 MCOO

7 uUHaHCOBM MHCTPyMeHTH: ONOBECTABAaHMA OTHOCHO MAOMBLIHHTENHH ONOBECTABAHMA OKOJO HECHUTYPHOCTTa,

NpOU3THYAILK OT pedopmarta Ha Ga30BuUs JIMXBEH NPOLEHT.

OrcTbnkH no Haem B KoHTekeTa Ha Covid-19 (M3menenus na MC®DO 16)

H30aden: 28 mai 2020 .

B cuna 3a 200uwmnu omvemuu nepuodu, 3anowsauu na unu cred 1 onu 2020 2.

M3aMeHeHHeTO NpefoCcTaBs Ha TH3IHHTOMONYHATEUTe OCBOGOXIABAHE OT NMpELEeHKa AaTy OTCTHIKH MO HAeM B KOHTEKCTA

Ha Covid-19 npencrasisBa NpoMAHa Ha JIM3MHTA.

Hoenmuurayun u Komnonenmu na punancosus omuem

B HacTodmma roauweH ¢unancos otuer JlpykecTBOTO MyGINKYBa IbJEH KOMIUIEKT (PMHAHCOBH OTYETH, topmaTa U

CBHABPHKAHUETO HA TE3X OTYETH OTrOBapAT Ha H3ucKBaHUATa Ha MCC 1 3a mblieH KOMIUIEKT QUHAHCOBM OTHETH.

[TbaHUAT KOMINEKT Ha GUHAHCOBUTE OTYETH BKIIOUBA CIEAHHTE KOMIIOHEHTH:

>  OTHYET 3a (PMHAHCOBOTO CHCTOAHME KbM Kpasi Ha MEPHOa;

> OTYET 3@ BCeOOXBATHHUA JOXOJ 32 NIEPHOA;

»  OTYET 3a NPOMEHHUTE B COGCTBEHHM KaNKTall 32 IEPHOJA;

> OTHET 33 NAapHYHMTE ITOTOLHU 33 NEPHOA;

>  NOACHHTENHH NPWIOKEHHS, NPEICTaRIABAIM 0GOOUICHHE HA MO-BAXHMTE CHYETOBOAHM NONMTHKM M JIpyra
TNOSICHUTENHA HHbOpMaLUs

baza 3a uzmepeane

HacrosmusT ¢guHaHCOB OT4YeT Ha JIPYXECTBOTO € M3rOTBeH Ha 6a3a HCTOpHYECKa LEHa, MoAu(HLIKpaHa B ONMpeesIeHH

Cily4aH ¢ NpeoLeHKaTa Ha HAKOM aKTHBH W/WIM MACHBH IO TAXHATA CMPABEUIMBa CTOMHOCT KbM [AaTaTa Ha ChCTABAHE Ha

Oryera 3a pMHAHCOBOTO ChCTOAHME. PHHAHCOBHAT OTUET € NPEACTABEH B GBITAPCKH JIeBa M BCHUKH CYMH €a 3aKpBIJIEHH

110 Hali-6IM3KHTe XWIAAM 6BbIrapcky JieBa (XHILJB.), OCBEH aKO € YIIOMEHATO APYTo.

Texywo nauucaneane

DUHAHCOBMAT OTYET, C U3KTIOUEHHE HA OTYETA 33 MTAPHYHHTE NOTOLH, € U3TOTBEH Ha 6a3a IPHHLIMNA HA HAYUCIABAHETO.

Enementute Ha pMHAHCOBUTE OTYETH Ca NPH3HATH KATO AKTHBH, TIACHBH, COGCTBEH KaIlMTAl, MPUXOAH H pa3Xxoiu, KOraTo

T€ OTroBapAT Ha AeHUHULMHUTE M KPUTEPHUTE 33 NPH3HABAHE Ha Te3H eNeMeHTH B OGIIMTe ION0KEHHA. Pesynrature ot

TPaH3aKLIHMHUTE U APYTH cebuTHA ca INpU3HATH, KOTATO TE HaCcTbIBAT, @ HE KOraTo ¢a IulaTeHH.



Aeticmeawyo npeonpuamue

DUHAHACOBUAT OTYET € M3roTBEH Ha 6a3a JeEHCTBALIO NMpeAnpuATHE, KaTO Ce NpHeMa, Ye APYKECTBOTO HAMA HHUTO
HaMepeHHe HATO MOTPeGHOCT Ha MPHCThIBA KbM JIMKBHAALMA WIM ChKpallaBaHe Ha ofeMa Ha CBOMTE ONepaluH, a
Bb3HaMepABa Na MPOABIIKH AeiHOCTTa CH B 0603puM b el NepHOL.

Ipu ouexkaTa ganu MpeANoONOKEHHETO 3a AeiCTBAIO NMPEANPHUATHE € YMECTHO B YCIOBHATA HA HKOHOMHHYECKA KpH3a,
PBHKOBOACTBOTO € B3eMaJIO NPEABU]L LiAnaTa HalMiHa HHpopMalus 3a 6baemeTo, KOeTo € Hail-manko 12 Mecena, Ho 6e3
Ja ce orpaHH4aBa [0 JBaHajeceT MecCelia OT Kpad Ha oTueTHHus nepuoi. IIpeneHkarta ce ocHoBaBa Ha noapoben aHanu3
Ha dakTopHTe, CBBP3aHU C 04AKBAHATA PEHTAOMIIHOCT, MOTEHLUMAIHY H3TOYHULIM HA GHHAHCHPAHE U JIp.
Ipubnuzumennu oyenxu

B pesyntar Ha HECUTYPHOCTTA, IPHCHLIA HA AEI0BATa AEHHOCT, MHOTO CTATHM OT (PUHAHCOBHTE OTUETH HE HOJIEKAT Ha
NpeLH3Ha OLEHKa, a CaMO0 Ha NpubNIM3MTENHA OlieHKa. TIpHONU3HTETHUTE OLEHKH Ce OLEHsABAT Bh3 OCHOBA Ha Haii-
aKTyalHaTa HAJIMYHA M HajexaHa HHopMaLus.

WsnonssaHero Ha pasyMHHM NpUOTH3UTENHH OLEHKH NPENCTABIISABA OCHOBEH €JIEMEHT B M3TOTBSHETO Ha (MHAHCOBHTE
OTYETH ¥ He HaMalliBa TAXHATA NOCTOBEPHOCT. [IpunaraneTo Ha MexIyHapoOHHTE CTaHAapTH 3a (HHAHCOBO OTYMTAHE
H3HCKBA OT PBKOBOJCTBOTO A@ NPUIOXKH HAKOU CUETOBOAHHU NPEAMNOJIOKEHHUA ¥ NPHOIM3UTENIHHE CIETOBOAHM MPELIEHKH
NpY U3TOTBSHE Ha HUHAHCOBUTE OTYETH U NPU ONPEJIENAHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, IACHBUTE, IPUXOIUTE
¥ pasXoinTe. Bcuuky Te ce M3BBPIIBAT HA OCHOBAaTa Ha Haii-no6para NMpeleHKa, KOATO € HalpaBeHa OT PhKOBOACTBOTO
KbM Kpas Ha OTHETHWs NepHoA. JeHCTBHTENHUTE pe3ynTaTd O6uMxa MOINH fAa ce pasiMdyaBaT OT NPEACTaBEHHTE BbB
¢unancoBute oTueTH. [lameHa MpUONM3NTENHA OlUEHKA NOMIEKH Ha NpepasmiiexiaHe, ako HACTHIAT NPOMEHH B
06CTOsATEIICTBATE, HA KOMTO CE OCHOBABA, MJIM B PE3Y/TAT OT NOJMyueHa HOBAa HH(GOPMALMs UK AOMBIHUTENHO HATPYHaH
onut. IlpepasriexaaHeTto Ha NpHOIM3MTENHATA OLEHKAZ HE C& CBbP3Ba C MPEIXOAHHM NEPUOAM M He NpEACTaBIABA
KOPEKLUs Ha rpelika.

Beska mpoMsaHa B npuiaraHaTa 6a3a 3a OLEHABaHE Ce TpETUpa KaTO MNPOMAHA B CUETOBOJHATA NMOIHUTHKA, a HE B
CueToBOAHaTa NpuONu3MTeNnHa oueHka. KoraTo e TpyaHo 1a ce HanpaBM pasrpaHWYeHHe MeXOy NPOMSHA B
CYETOBOAHATA MOJMTHKA M MPOMAHA B CYETOBOJHATA NPHOIM3HTENHA OLIEHKA, MPOMAHATA Ce NpUeMa KaTo NPOMsHA Ha
cueToBoAHaTa NpubnusMTenHa oueHka. EQexkThT oT mpomsAHaTa B c4eTOBOAHA NMPUONM3MTENHA OLEHKAa Ce MpH3HaBa
[IEpCHEKTHBHO Ype3 BKIIOYBAHETO MY B NnevanbaTa uiH 3arybarta 3a mepHoja Ha POMSAHATaA, aKo IIPOMSHATA 3acAT caMo
TO3U MEPHOA WIH NMEpHOJa Ha NpOMsHATa ¥ GBAEIM NepHOAH, ako MPOMAHATA 3acAra ¥ ABara.J[0TONKOBa, HOKOJIKOTO
MpOMsIHaTa B CYETOBOAHATA NPHOIM3HTENHA OLIEHKA BOOM IO MPOMEHH B aKTHBMTE M NACHBHTE, WIM Ce OTHACH JO
KOMIIOHEHT OT KaluTana, T Ce NPH3HABa 4Ype3 KOpUIHpaHe Ha 6alaHcoBaTa CTOMHOCT HA CBBP3aHHA aKTHB, NTACHB HIIH
KOMIIOHEHT OT KaluTajia B eproja Ha NpoMAHaTa.

CpasrHumennu 0anHu

B To3n romumweH uHAuBuAyaneH (HHAHCOB OTHET, JIpy)KECTBOTO NpEICTaBs CpPaBHHTENHAa MH(OpMAlHd 3a exHa
npenxoiHa roauHa, CpaBHMTENHaTa MH(OPMALMA 3a NpPeNXONEH MNEPHON, MNPEACTaBeHAa B HACTOAINHSA TOAMIIEH
MHAMBHAYaNeH GHHAHCOB OTUET € 3a nepuosa 01.01.2019 —31.12.2019 r. Korato € HeO6XOAMMO, CpaBHUTEIHUTE NAHHHU
ce pexnacupuUMpaT W/HWIH NPEM3YMCIIABAT, 32 JIa CE NMOCTHIHE CHIIOCTABHMOCT CMPAMO NMPOMEHH B NPEACTABAHETO B
TeKylllaTa roAxHa.

B pesynrtat Ha npuiarane Ha HOBM cTaHaapTH oT 01.01.2020 roauHa He ca HACTHOKIM MPOMEHH M BCHUKM [aHHH ca
CpaBHUMH C JAaHHUTE OT NPEAXOAHHA OTYETEH NEPHOL.

2.2. NndaaunoHHO nNpen3yucieHne HA OTYETHHTE MOKA3aTeH

K®M 31.12.2020 r. He ca u3BbpIIBaHN MHQNAUHOHHH NPEU3UHUCIICHNS HAa OTYMTAHKTE TI0Ka3aTeNnH Ha JIpykecTBOTO, Thii

KaTo JIUMNCBa XHHCpPIHd)HaLlHOHHa CTOIIaHCKa Cpeaa.



2.3. ®yHKuMOHAJIHA BajyTa M BaJIyTa Ha NpeacTaBsiHe

DYHKYUOHAIHA U OMYEMHA 8ayma

@QyHKUHOHAHATa BAJIyTa Ha JPY)KECTBOTO € BaJlyTaTa, B KOATO C€ U3BbPLIBAT OCHOBHO CHENKHUTE B CTPaHaTa, B KOSATO TO
€ perucTpupaHo. ToBa € 6bATapCKHAT JieB, KOHTO CHINIACHO MECTHOTO 3aKOHOJATEJNICTBO € ¢ HHKCHpaH Kypc KbM €BpOTO
npu croTHoweHue 1 eBpo = 1.95583 1B. BHB omnpenens obmeHHHTe KypcoBe Ha OBArapcKHs JieB KbM OpYTHTe
YY) JIECTPaHHU BAJYTH, U3MOJI3Baiiki TO3M HA €BPOTO KbM CHOTBETHATA BATyTa Ha MeXIYHapOAHHUTE NasapH. JJaHHHUTe B
€JIEMEHTHTE Ha (PMHAHCOBHUA OTYET M IPHJIOKEHUATA KbM HEro ca HMpejCTaBeHH B XWiigu JieBa. CyMUTe paBHH Ha HIH
Hax 500 neBa ca 3aKkpbIIEHH KbM 1 XU JieBa IpH NPEICTaBIHETO MM B FOAMIIHUA WHAMBHIYyaJleH (DMHAHCOB OTYET M
NpIIOKEHUATA KbM HETO.

JpyXecTBOTO HE € U3BLPLUBAJIO CAEJKH B UYXKAECTPAHHH BaYTH .

2.4. HHBecTHUMH B AbIIEPHH APYKECTBA

JnnrocpouHuTe MHBECTULIMH, TIPEACTABIABAILY AANOBE B JBIIEPHH APY)KECTBA Ca NPEACTaBEHH BbB (PMHAHCOBHSA OTYET
no ueHa Ha mnpupobusase (cebGecroliHoct). LleHa Ha npuno6uBaHe (cebecTOMHOCT), NMpEACTaBisABa CIpaBelINBAaTa
CTOHHOCT Ha Bb3HAarpaXIEHHETO, KOETO € IUIaTeHO BKJI. MPEKUTE pa3xoAM Mo Mpuao6uBaHe Ha UHBECTHLMATA.
IpuTexaBaHuTe OT APYMECTBOTO ABITOCPOYHH MHBECTHLMH MOJMEXKaT Ha mperien 3a obe3leHka KbM BCsika gara Ha
6ananca. [Ipu ycraHOBsIBaHe Ha yCJIOBHA 3a 00€3LEHKA U Ce ONpPEAEH HefHUA pa3sMep, ChlllaTa Ce OTpassBa B OTHYETa 3a
BceoOXBaTHHUA HOXOZ.

WHBecTULMUTE B ABLIEPHH JIPYXXECTBA HE Ce ThpryBaT Ha (GoHmoBU 6opcH.

WHBecTULMNUTE B AbLIEPHH APYXKECTBA C€ OTIHCBAT, KOraTO HACTBILAT IPaBHUTE OCHOBAHHA 3a TOBA.

ViHBecTHIIMHUTE CE OTIHCBAT, KOraTo Ce NMpEeXBBbPJAT NPaBaTa, KOWTO MPOM3THYAT OT TAX Ha APYTH JHULa NPH HacThIIBaHE
Ha MpaBHOTO OCHOBAHME 3a TOBA U 3aryOBaHe Ha KOHTPOJIa BPXY CTONAHCKHUTE H3rOJQH OT TAX.

2.5. Tlpuxoau

s ITpusnaeane Ha npuxoou no 002060pu ¢ Kiuenmu

Ipuxoaure ce NpH3HaBaT, KOraTo KOHTPOJBT BbPXY oOellaHuTe B AOroBOpa C KIMEHTAa CTOKM W/HIM YCIYr# ce
NpeXBbPIM Ha KJIMEHTa B pa3Mep, KOHTO OTpa3sBa Bb3HarpaXKAE€HHETO, Ha koeTo JIpyxecTBOTO 04yakBa ja MMa Mpaso B
3aMsHa Ha Te3H CTOKH HIIH YCIYTH.

Karto usno JIpy»ecTBOTO € JOCTUTHAJIO A0 3aKIIOUEHUE, Y€ TO € NPUHLMUNAI B AOTOBOPEHOCTUTE CH 3a MPHUXOXH, Thi
KaTo 06HUKHOBEHO JIpy»ecTBOTO KOHTPOJIMpA CTOKHUTE HIIM YCIIYTUTe fIPEAM Jia M MPEXBBPIY KbM KIHEHTA.

JpyecTBOTO NpH3HABA NPHXOAH, KOraTo YHOBIETBODH 3afb/DKEHHETO 3@ H3IBbJIHEHHE, CBIVIACHO YCIOBHATA Ha
JOTOBOpA, KaTo NMPEXBbPJIH 0belaHaTa CTOKa WM yClIyra Ha KineHTa. JlafieH akTHB (CTOKa WIM YCJIyra) e HpeXBBpJIeH,
cjie]l KaTo KIHEHTHT NMOTYYH KOHTPOJ BbPXY TO3H aKTHUB.

» OQueHKa Ha 002060p ¢ KIUEeHm

JIOroBOp C KIMEHT € HAIULIE CaMO KOTaTo IPH BIU3AHETO My B CHJIa TOM:

1Ma ThProBCKa CHUIHOCT U MOTHB;

cTpaHuTe ca ro ogo6puwian (YCTHO, MICMEHO MnM Ha Ga3a ,,ycTaHOBEHa U OOIIONMpH3HATA CTOMAaHCKa NPaKTHUKA™) U ce
AHTWKHPANH Ja TO U3IThIIHAT;

IpaBaTa Ha BCsAKa CTpaHa Morat ja 6baar uaeHTHHLMpaHU MO0 OTHOIIEHHE Ha CTOKWTE WIH YCIYTUTE, KOHTO 1ie 6baar
MPEXBLPJIEHH;

yCNOBUsITA 3a IUTalliaHe MoraT Aa 6bAaT NAeHTUGULIIPaHHY; U

CBILECTBYBA BEPOATHOCT Bb3HAIPaXXAEHHETO, Ha KOETO APYXKECTBOTO MMa IpaBO IMpH H3IMbJIHEHHE 3afb/DKEHHATa CH 3a
H3NbiHEHUe, 1a 6bae nomydeHo. IIpu oueHka Ha cbOMpaeMoCTTa ce B3eMaT NMpEeABHA BCHYKH PENEBaHTHH (akTH U

obcToATencTBa MO CHelkaTa, BKI. MHHal OIIHT, obuuaiiny 6usHec MPaKTHKH, ny6nm<ynauu IIpaBHJla 1 HaIllpaBEHH



M3ABJIEHHA OT CTpaHa Ha JIpy»xecTBoTo, o6e3neueHns 1 Bh3IMOXHOCTH 33 YIOBJIETBOpABAHE.

Horosop, 3a KOHTO HAKOH OT rOpPENOCOYEHUTE KPUTEPUM BCe OILe He € M3IBJIHEH, MOMIEXH Ha HOBA OLEHKA BCEKH
oTYeTeH nepuo. IlonyueHnTe Bh3HArpaXKACHUA 110 TaKbB JOTOBOp CE NPH3HABAT KaTo 3aAbJlKeHue (nacus no 002060p) B
oT4eTa 32 (PMHAHCOBOTO CHCTOSHUE, JOKATO:

BCHYKH KPHUTEPHH 33 NIPU3HABAaHE Ha JOrOBOP C KIINEHT He ObAaT H3MbJIHEHH;

IpYXEeCTBOTO U3MbJHHM 3aAbJDKEHHATA CH 32 U3MBJHEHHE M € MOJYYWIO IUUIOTO WIM MOYTH ISUIOTO Bb3HATPAXKACHHE
(xO€TO He NOJUTEXH Ha Bh3CTAHOBABAHE); W/HIH

KOraTo JOTrOBOPBT € NPEKPATEH M NOJYyYEHOTO Bh3HArpaXkAEHUE He IOJUIeXH Ha Bb3CTaHOBABaAHE.

[Tpy mbpBOHAuaNHATA OLIEHKA HAa HOTOBOPH C IJIMEHTH, Ce MPaBH AOILJIHMTENEH aHANN3 M MNPELEHKa Jaild ABa WIH
noBeye f0roBopa TpAGBa na 6BAAT pasriekJaHU B TAXHATa KOMOMHALKA U Aa 6BAT OTYETEHH KATO €OUH W PECI. AalH
obeIlaHuTe CTOKH H/IWIH YCIyrd BbB BCEKH OTAENEH WHIH KOMOGMHHpaH A0roBop TpaGBa Aa 6baT OTUETEHH KAaTo eQHO
WHIIH 110BeYe 33bJDKEHUS 38 U3IThJIHEHHE,

Bcesako obelanye 3a NpexBbPIsHE Ha CTOKH W/MIIH YCIYTH, KOMTO ca pasrpaHduMH (caMu no cefe ci M B KOHTEKCTa Ha
JOroBOpa) ce OTHMTA KAaTo €AHO 3aAb/DKEHHE 32 H3IThIIHEHHE.,

IIpuxoxn ce Mpu3HaBa 3a BCAKO 0mOenHO 3a0bjceHue 3a U3HbAHEeHUe Ha HUBO UHOUGUOYIeH 002060p ¢ KAUEHM KATO Ce
aHATH3MPAaT BUJIA, CPOKa M YC/IOBUATA 338 BCEKH KOHKPETEH A0TOBOD.

= H3mepearne Ha npuxodume no 002060pu c Kiuenmu

[Tpuxoaute ce U3MEPBAT Bb3 OCHOBA Ha OINpeJieieHaTa 3a BCEKH A0OTOBOP yeHa Ha coenxama.

Lenama na coenxama € pasMePLT Ha Bb3HAarpaXJIeHHUETO, Ha koeTo JIpyKecTBOTO OuaKBa Ja HMa IIPaBo, ¢ H3KIIOYEHHe
Ha CyMHTe, ChOpaHM OT UMETO Ha TPeTH CTpaHW. [IpM onpefensdHETO Ha LiEHaTa Ha CHAENKaTa, JIpyKecTBOTO B3eMa
TIpeBUA YCIOBHATA Ha I0roBopa 1 o6uyaliHuTe CH THPTOBCKH MPAaKTHKH.

* [lena na coenxama u ycioeusn 3a niauiane

Henara Ha chenkara o6H4aifHO BKMOYBA (PMKCHpaHa MPoJaXxKHa IieHa, ChIIacHO 06ILa WIIH KIIMEHTCKA LIEHOBA JTHUCTA.

v IIpomennueo ev3nazpasicoenue

IIpOMEHIHBOTO Bh3HArpakAeHHe Ce BKIIOYBA B IIEHATA HAa CHAENKATAa CaMO JOKONKOTO € MHOI'C BepOATHO, Y€ HAMA [Aa
HacTbMH CHLIECTBEHA KOPEKLMA B pa3sMepa Ha IPU3HATHTE KyMYJaTUBHO MPHXOIH.

PbKOBOACTBOTO Ha APYXXECTBOTO BHMMATENHO € M3CHE/BATO ThPrOBCKMTE CH NPAKTHKH 32 BH3MOXXHHM IPOMEHM B
MOMEHTa Ha MPU3HABAHE Ha NPHMXOAH, KAaTO € M3BBPILMIO 3aAb1004EH aHANIK3 Ha CKIIOYEHHTE JOTOBOPH, C H3KITIOUEHHE
Ha Hali-OnpOCTEHNTE, 3a [1a Ce ONpeEH Bh3AeHCTBHETO, KOeTo npunaraHeto Ha MC®O 15 e uma BbpXy PUHAHCOBOTO
CbCTOSHHE M (HHAHCOBMA pe3ynTaTa. BHuMaHueTo Oelle ChCPEZOTOMEHO BHPXY HOBHMA MOJEN 32 IPEXBBPILAHE Ha
CTOKHTE M yCIyruTe Ha 6a3a KOHTpoJ, koeTo 6 NPOMEHWIO MOMEHTA Ha MPHU3HABaHE Ha NPHXOAH B CLOTBETCTBHE C
nocraHoBkute Ha MC®O 15. B pesyaraT Ha TOBa PBKOBOACTBOTO YCTAHOBH, Ye HOBAaTa PaMKa Ha NpH3HaBaHe Ha
NpyUXoQy HAMA Ja [OBeJe A0 NpOoMsAHA Ha MpujiaraHata Jo TO3H MOMEHT CueToBoAHaTa monutHka.He ce ycraHoBH

NMpOMsAHa B 3aAbJKCHUATA 32 U3ITBJIHEHHE U pa3sNIpE/IEICHUETO HA LICHATAa HA IOTOBOPHUTE H NPH3HaBaHeE.

Ilpu3snagarne na 0CHOGHU 6UO0Ge NPUXOOU NO 002080PU C KAlleHMU
IIpuxoou om ycnyeu

[IpuxoauTe OT NpeAOCTaBSHE HA YCIYTH Ce MPU3HABAaT B CUETOBOJHMSA [EPHOA, Npe3 KOUTO ca MPeaOCTaBEHH YCIIYTHTe.
HpyXecTBOTO MpeXBLP/sA KOHTpONAa BBPXY YCHYTHTE C TE4Y€HUEe Ha BPEMETO M CJIEOBATENHO YAOBJIETBOPABA
3a[B/DKEHHETO 33 U3ITBJIIHEHHE M IPH3HABAa NMPHUXOOM C TEYEHHME Ha BpeMeTo. AKO KbM Kpas Ha OTHETHHS NEPHOX
ycnyrata o JOroBopa He € H3LLJIO0 M3BbpLICHA, NPUXOAMTE Ce NMPH3HABAT Bb3 OCHOBA Ha AeCTBUTENHATa YCIIYra,

npenocTaBeHa A0 Kpasd Ha OTHYETHHA NEPHOMA KaTO NMpONOpLMOHAIHa 4acT OT oburute YCIOYTH, KOUTO Tpxﬁna na 6paar



NpeI0CTaBEHH, Thi KATO KIIHEHTHT nony4aBa v HOTPCGHBa NON3NTE €AHOBPEMEHHO. KnuentsT 3anama NIpeJOoCTaBEHUTE
YCIYrH BB3 OCHOBA Ha KJay3uTe, 3aJIOKEHU B KOHKpPETHHSI [1OTOBOD. Ob6uuaiiuusr CPOK 3a [UIalaHE Ha

BB3HArpaXX ACHUETO € N0 30 onu cen NpEeaoCTaBAHE Ha YCIYruTe.

TTpuxo0u om npodasicbu na cmoxu, 2omoga npodyxyus u Opyeu KpamKompaiiHu axmueu

Tlpuxonute oT mponax6u Ha KPaTKOTpaiHHM aKTHBHM M MaTepHATH Ce NPH3HABAT B MOMEHTA, B KOKTO € HpeXBBPIIEH
KOHTpOJIa BBPXY NpOJABaHWTE aKTHBH. JIOCTaBKaTa BH3HMKBA, KOTAaTO aKTMBHTE Ca GWIM M3NPATEeHH HA KIMEHTa,
PHCKOBETE OT IOTEHUMANHH 3ary6H ca NpeXBbPAEHH Ha KyNyBaya W WIH TOH € NpHe] aKTHBHTE B CHOTBETCTBHE C

noroeopa 3a npoaax6a. O6yuaiHUAT Cpok 3a Miamane e 10 30 M Cllel AO0CTABKATA.

Ilpuxodu om komucuornu
Korato B mapena cnmenka JIpyxecTBOTO ce ABSBA B Ka4eCTBOTO CH MO-CKOPO Ha areHT, OTKONKOTO Ha NMpHHIMMAT,
NPHU3HATUAT NPUXOA € HETHATA CTOMHOCT Ha KOMHUCHOHHATA, foNTy4eHa oT JIpyXKecTBOTO.

Hpyau npuxoou/doxodu

Jpyru NpHUXOAM M AOXOAH Ce NMPU3HABAT, KOTaTO CE YCTAHOBM MPABOTO HA TAXHOTO nosy4asane Tosa ca npuxoou oT
HaeMH, NMBUACHTH JIMXBH, obeweTenus. [Ipuxonute T HaeMu /oepaTHBEH NU3MHT/ Ce IPU3HABAT HA BpeMeBa 0asa 3a
Cpoka Ha orosopa B cvotBeTcTBHE ¢ MCC 17, JIM3HHT™,

Banymnu paznuxu

BanyThute KYpcoBM pasiMKH OT IPOMsiHA Ha BAJyTHH KypPCOBE, CBHDP3aHH C NapUYHU CPENCTBA, THPTOBCKH B3eMaHUA U
3aJbJDKCHUA, NCHOMMHMDAaHM B HyXIECTPaHHa BajlyTa, Ce BK/IIOYBAT B OTYETa 3a BCEOOXBATHHMA HOXOH, KOTAaTo
Bb3HUKHAT, KaTO Ce NPEeACTABAT:

- TlonoxuTenHU BaTyTHY Pa3NMKK CE NPEACTABAT KbM CTATHA ,,APYTH IPHXOLH OT AeHHOCTTA"

- OTpHuaTenHu BanyTHH Pa3NHKU CE NPEICTABAT KbM CTATHA ,,APYTH Pa3sXxoH 3a AeHHOCTTa"

Canpa no goroBopu

TsproBckoTo B3eMaHe npeacTaBnfABa MpaBOTO Ha JIPYXeCTBOTO fa NOJTy4H BB3HArpaXKACHHE B ONPEfelieH pa3Mep,
KOETO € 6e3YCNIOBHO (T.€., NPeM IUTAMAHETO Ha BH3HArpaXIEHUETO 1a CTaHe JbIKMMO € HEOOXOMHMO eIHHCTBEHO Ja
M3Teue OMpeNENieH NMEPUOL OT BpeMe).

Axmue no 0ozoeop

AKTHB 110 IOTOBOp Ce NPU3HABA aKO NPAaBOTO Ha APYKECTBOTO Ja NOIYHH BB3HarpaxA€HUE 3aBHCH OT (aKTOp, pasIuyeH
OT H3THYAaHETO HAa BpeMe, HampuMep ObAewl0 M3MbIHEHHE. AKO NPaBOTO HA APYXKECTBOTO Ha Bb3HarpaxjieHHe e
Ge3yciioBHO (C M3KIOUEHHE Ha YCIOBHETO ILTAINAHETO A3 CTAHE ABL/KMMO C M3THYAHETO Ha BpEMeE), ce MNpH3HaBa
B3€MaHe.

Kato akTuBM o nOroBopH ce MpeacTaBAT

* IlpusHat npuxoan 6e3 aa ca yNOBNETBOPEHH YCNOBHATA 3a B3EMaHe OT KIHEHTH; H

e Pasxonu, KOMTO NOpakAaT aKTHBH, B T.4.Pa3KOAHU 3a IOCTHrAHE Ha IOTOBOP H pa3xoau 3a U3MBJIHEHHE Ha JOTOBOP.
Hacueu no dozoeop

IlacuB no 10roBop ce NMpeACTaBs, KOraTo KJIMEHTHT € IUIATHI CyMaTa Ha BB3HArpaxICHUETO Opeu APYKEeCTBOTO Na €
M3MTBIIHUIO MPEXBBPIITHETO Ha OOELaHUTE CTOKH MM YCITYTH 110 AOTOBOPA Ha KIIMEHTA.

IlacuBute no 1OOroBOp Ce NpENCTABAT KATO OTMEHHMH AOTOBOpPH, HEOTMEHHMMH JOrOBOPH H aBaHCOBH TaKCH,

HenonJiexalll Ha Bb3CTaHOBSIBAHE.



2.6. Pa3sxoam

HpyXecTBOTO OTYMTa TEKYWO DPa3XOAMTe 3a HEHHOCTTA [0 HMKOHOMHMYECKH €JEMEHTH M CJefl TOBAa OTHAacs IO
$yHKUMOHANHO NpeaHasHaYeHHe ¢ el (GOopMHpaHe pasMepa Ha pasxoluWTe 1O HATpaBIEHMs M JEHHOCTH. Pasxomu ce
NpH3HABAT, KOTaTo Bb3HUKHE HaMaleHne Ha ObIeLIMTe MKOHOMMYECKH M3rOJH, CBbP3aHH ¢ HAMAIEHHME Ha aKTHB WIH
YBENMYCHHE Ha MAcHB, KOETO MOxe Aa ObAe OLEHeHO HaaexaHo. Pa3xon ce mpu3HaBa He3abaBHO B OTueTa 3a
BCceoOXBAaTHHS IOXOJI, KOFaTo pa3sXOAbT He Ch3/aBa GbleLia MKOHOMHUECKA H3r0/Ia WIM KOTaTo M [0 CTENeHTa, 10 KOATO
Obzemwara MKOHOMMYECKA M3ToJa HE OTroBaps Ha W3UCKBAHMATA WIM NPECTAaHE [a OTroBapA HA HW3MCKBAHHATA 3a
NpH3HABAHE HAa aKTHB B OTYeTa 332 GUHAHCOBOTO ChCTOSHME. PasxoauTe 3a GhAeINM NEPHOIH Ce OT/IAraT 3a IPU3HABAHE
KaTo TeKyI pasxoJ 3a epHola, pe3 KOHTO HOrOBOPUTE 338 KOMTO Ce OTHACAT, CE€ H3ITbJIHABAT.

DUHAHCOBUTE Pa3XOAH C€ ChCTOAT OT JIMXBEHH Pa3XOH, BKI. GaHKOBM TAKCH M APYTH MpPEKH PasXxoiH H Ce IOCOoYBaT B
Oruera 3a BceoOGXBaTHHA JOXOI, KOTaTO Bb3HMKHAT, HEKOMIIEHCHPAHO KbM CTaTsi ”DuHnancosu pasxodu”.

2.7. CobcTBeH KanuTaa

Kbm 31.12.2020 r. apyxectBoTo e ¢ kanutan 3 745 350 nB., pasnpenened B 74 907 gana mo 50 &IB. BCEKM OT THX.
Pasnpenenenuero Ha Aa0BETE MEXAY CHAPYXHHUHTE € KakTo cneasa — Aii Ec Bu Tpeiin AIl — 50 188 nsna no 50 xB.
BCEKH €IMH OT TAX, Ha o61wa ctoiHocT 2 509 400 nB., Cunosa - 3UK AJ] - 24 719 nsina no 50 J1B. BcekM eAMH OT TAX, HA
06ma ctofinocT 1 235 950 nB. PerucTpupaHuaT KaluTal € BHECEH H3LIIO.

OHHAHCOB Pe3yJITAT 32 TEKYLKsl NIEPHON

IIpennpusTneTo NMpu3HaBa BCHYKH €JIEMEHTH Ha MPUXOAMTE M Pa3XOAMTE Mpe3 MepHOia B mevyanbara wiu 3arybara,
ocseH ako AafieH MCPO He usucksa WM paspeniasa apyro. PMHaHCOBMAT pesynTar 3a otderHara 2020 ronuna e 3ary6a
B pasMep Ha 9 xu. JB.

2.8. Texymn 1 HeTeKyIIH AKTHBH

HpyxecTBOTO K1acHbULMPa aKTHB KaTO TEKYIL, KOTaTo OTTOBaps Ha HSKOM OT CJIEIHUTE KPUTEPHH:

- OYdaKBa a peajiM3vpa aKTHBa WIH Bb3HaMEpsBa a ro npoaane uiu yno*rpeﬁn B CBOSI HOPMAJIEH OIIEPATUBEH LIMKbII

ABPXY aKTHBa NPEAUMHO C LIEN ThPTyBaHe
- OYaKBa Ja pealn3npa aKTHBA B pAMKMTE Ha JBaHafeceT Mecela ciejl Kpas Ha OTUETHUSA [EPHOJ

- @KTMBA € Napy WIM NapHYHK €KBUBAICHTH (chriacHo aepununusara Ha MCC 7), ocBeH ako 3a akTHBa HAMa
orpaHqueHye 1a Oble pasMEHsH WM M3MON3BAH 3a ypek[aHe HAa MAacHB B MPOAB/KEHHE Hal-Manko Ha ABAaHANECET
Mecella Cllefl Kpasi Ha OTHETHHS TEpHO.

AxTHB ce KiacuduLIMpa KaTo HETEKYIL, aKO He OTTOBapsA Ha KPUTEPUHTE 3a KiacH(PULMpaHe KaTo TEKYIIL.

2.9. HWmoru, MaliuHu 1 oGopyABaHe

HMotute, MawnuuTe M 060pyaBaHETO (HETEKYIM MAaTEPHAIHH aKTHBH) Ca NPEACTABEHH BbB (MHAHCOBHA OTHYET MO LEHa
Ha npunobuBaHe (MCTOpHUYECKA LIEHA), HAMANEHa C HAYKNCIeHaTa aMOPTH3aLMS.

ITvpeonauanno oyenngane

Ipn mbpBOHAYANHOTO MM NMpUAOGHBAHE MMOTHTE, MAlIMHHTE H 06OpYABAHETO Ce OLEHABAT MO lLiHAa HAa NMpHAOGUBaHe
(cebecToifHOCT), KOATO BKIIOYBA NOKYMHATA LEHA, BKI. MUTHHYECKH TAKCH M BCHUKH NPEKH PasXOid, HEOGXOMMMH 3a
NpuBeXJiaHe Ha akTHBa B PabOTHO ChCTOsHMe. [IpekuTe pasxoiu ca: pa3xoay 3a NMOATOTOBKA Ha o6eKTa, pasXxomH 3a
ITbPBOHAYalHa A0CTaBKa W 06paboTka, pasxomuTe 3a MOHTaX, Pa3XOAM 33 XOHOPApU Ha JIMUA, CBBP3aHM C IIPOEKTa,
HEBB3CTaHOBAEMH JIAHDbLM H JIp.

Ksm 31.12.2020 r. ,,TypGoren” OOJl nputexaBa 3eMH M pa3xogu 3a npupobusaHe Ha JIMA u He HadmcifBa
aMOPTH3aLMH.

3emuTe ca MPEeACTAaBEHM IO LieHa Ha npuaobusaHe (ceGecTONHOCT), KOATO BKIIOYBA TMOKYIHATA LIEHA M BCHYKH MpPEKH

pasxonu, HeoOXonuMH 3a INIPUBEXJAHC Ha aKTHBa B paGOTHO CbCTOAHHUE.



JlpyecTBOTO € oNpeJenuIo CToiHoCTeH mpar oT 700 JIB., 104 KOHTO MPUACGHTHTE aKTHBH HE3ABHCHMO, e npuTexaBaT
XapakTepUCTHKATa Ha JBJITOTPACH aKTHB, CE TPETHPAT KAaTO TEKYL pa3Xo/ B MOMEHTa Ha MPUAOBHBAHETO UM.

Obe3yenka na akmueu

Banancosute CTOMHOCTH Ha HETEKYIIMTE MaTepHallHM aKTUBM NMOUIEXAT HA MpErel 3a 06e3leHKa, KOraTo ca HAIHIE
CbOMTHS WIH NPOMEHM B OOCTOATENCTBATA, KOMTO MOKA3BaT, ye OanaHCOBAaTa MM CTOMHOCT 6W MOIJA Aa C€ OTIHYABA
TpaH{HO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO Ca HalHlE TAKWBAa HHIAMKATODH, Y€ TPHGTHIUTENHO OINpe/eNeHaTa
Bb3CTAHOBUMA CTOHHOCT € NO-HUCKa OT TAXHaTa 6anaHcoBa CTOHHOCT, TO MOCJAeHATa Ce KOPMTHpA IO Bh3CTAHOBHMATA
CTOHHOCT Ha aKTUBUTE.

Br3cTanoBiMaTa CTOMHOCT Ha ABITOTpaliHUTE MAaTepHAIIHY AKTHBH € 0-BUCOKATa OT JBETE: CIpaBeIHBa CTOMHOCT 6e3
pasxomu 3a mpoiaxba WM CTOMHOCT MpH ynoTpeba. 3a ONMpeNENsHETO Ha CTOMHOCTTA NMpH ymoTpeba Ha aKTHBHTE,
ObAemuTe NapuYHM NOTOLM CE TUCKOHTHPAT JI0 TAXHATA HAaCTOSAIIA CTOMHOCT KATO CE NMPHJIAra AHCKOHTOB taxrop npeau
RaHBUH, KOHTO OTpa3sBa TEKYIIMTe NasapHM YCIOBHMA M OLEHKHM Ha BpEMeBaTa CTOMHOCT Ha NapHTe M PHCKOBeETe,
CcreLpUIHN 32 CHOTBETHHS AKTUB. 3ary6ute oT oGe3lieHKa ce OTIMTAT B OTHETA 33 BCEOGXBATHUA [OXOM, OCBEH aKo 3a
najieHns akTHB He e HOopMHpaH NMpeoleHsueH peseps. Torasa ofe3LeHKaTa ce TPETHPa KaTo HAMAJIEHHE HA TO3H pes3eps.,
OCBEH aKO T HE HAAXBBPII HErOBHA pa3Mep, U HaJBHILIEHUETO Ce BIIIIOYBA KaToO KOPEKLMS HA APYr BCeoGXBaTeH JOXO0X
B OT4eTa 332 BceoOXBaTHUA AOXO/.

Omnuceane Ha HeMeKYUU MAMEPUATHI AKINUGU

Banakcosata cTORHOCT Ha JaieH MMOT, MalHHA MM ChOPBXKEHUE Ce OTIHMCBA: MPH Mpojax6a, KOraTo He ce 04aKBaT
HUKaKBU APYTH HKOHOMHMYECKH U3TOLH OT HErOBOTO M3MOJI3BaHE HITH NMPH 0cBOGOXIABAHETO OT HETO [IOPaaH JIHIICA.
2.10. PuHaHCOBM aKTHBHU

IIpy MbpBOHAYAIHOTO MpU3HABaHE APYKECTBOTO KIACH(bULMpa GpMHAHCOBHTE MHCTDYMEHTH HIH TEXHWTE CHCTABHH
YacTH KaTo (UHAHCOB aKTHB, (QUHAHCOB MACHB WIH MHCTPYMEHT Ha COGCTBEHMA KalMTANl CIOpeJ CBHIIHOCTTA Ha
ROTOBOPHOTO cropasymeHue. MHHAHCOBHTE MHCTPYMEHTH C€ NpPH3HAaBaT, KOTaTo APYXXECTBOTO CTaHE CTpaHa IO
JOTOBOPHHTE KJIay3N Ha HHCTPYMEHTA.

$HHAHCOB HHCTPYMEHT € BCEKH JI0r0BOp, KOHTO Mopax/aa e1HOBPEMEHHO KaKTO (MHAHCOB aKTHB B €JHO NPEANPHATHE,
TaKa ¥ pHUHAHCOB NaCHB W1 HHCTPYMEHT Ha COOCTBEHMSA KalluTal B APYTO TPeANpHATHE.

ITvpeonauanno npusnasane, K1acuUKAUUA u oyenseane

Ilpy mbpBOHAaYanHOTO MM mpu3HaBaHe (UHAHCOBMTE aKTMBM Ce KIaCHUUMPAT B TPH IpyIH, Cropel KOUTO Te
BIIOCJIEACTBHE CE OLEHABAT 110 aMOPTHU3HPaHa CTOMHOCT, 110 CNIPaBEeLIMBa CTOMHOCT Hpe3 Apyrus BceoOXBaTeH HOXOA H
M0 crpaBeAnBa CTOMHOCT npe3 nedanbara wim 3ary6ara.

Jlpy*eCTBOTO MbPBOHAYAIHO OLEHABA (GMHAHCOBHUTE AaKTHBH MO CNPaBe/yIUBa CTOMHOCT, a B CIyyall Ha (DHHAHCOBH
aKTHBH, KOHTO HE CE OTHMTAT MO CMpaBe/UIMBa CTOMHOCT B nevandara unu 3ary6ara, ce JoGaBAT MpeKHTe pa3Xoiu 10
cnenkata. M3kioueHn e ca TbproBCKHTE B3eMaHHs, KOWTO HE ChIBPXKAT ChILECTBEH KOMIIOHEHT Ha (PMHAHCHPAHE - Te Ce
OLICHABAT Ha 0a3a LeHaTa Ha ClleNKara, onpefeNieHa ceriacHo MC®O 15 u uananenara dakTypa.

ITokynkure win npofax6ute Ha (UHAHCOBM aKTHBH, YMMTO YCIOBHA W3HCKBAT NOCTABKA HA aKTHBHTE B PaMKHTe Ha
AAjeH NepUO OT BPeMe, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pasnopeaba WiK AeHCTBalla MPAKTHKA HAa ChOTBETHHA
na3ap (PeIOBHH MOKYIIKH), Ce MPU3HABAT Ha JIaTaTa Ha ThpryBaHe (CAEJKATa), T.e. Ha JaTaTa, Ha KoATo JIpYKCTBOTO ce €
aHrXHUpayo 1a 3aKyNnu WiK NpoAaje akTHBA.

Knacupukauuara Ha (GMHAHCOBUTE aKTHBH NpH ITbPBOHAYANHOTO MM IPH3HABAHE 3aBHCH OT XapaKTEpUCTUKUTE Ha
ROTOBOPHUTE MAapPHYHM NOTOLM Ha CHOTBETHHS (MHAHCOB akTUB M Ou3Hec Mozena Ha JIpyXKEeCTBOTO 3a HETOBOTO

ynpasnieHue. 3a fa 6bae knacupUUMPaH U OLEHSBAH 10 aMOPTH3MPaHa CTOHHOCT WM MO CIIPABE/LTHBA CTOXHOCT B APYT



BCceobXBaTeH J0XO0, yCJIOBUATA Ha fafieH GMHAHCOB akTHB TpsA6Ba a MOpaXAAT NapUIHH IIOTOLIH,

Busnec MonensT Ha JIpy:xecTBOTO 32 YNpaBlleHHE Ha (PUHAHCOBUTE aKTHBHU OTpa3fABa HA4YMHA, [0 KOHUTO JIpy»KecTBOTO
ynpasjisisa (pMHAHCOBHTE CH aKTHBHU 3a FeHEpHpaHe Ha NAapU4HM MOTOLM. Bu3Hec MOJENBT ONpedens Naid NapHIHHTE
TIOTOLM €@ Pe3yNTaT Ha ChOMpPAaHETO HAa JOTOBOPHHM NMapHuHM MOTOLM, HAa Mpoaxba Ha (GMHAHCOBUTE AKTHBH, WIM H
JBeTe.

3a uenUTe HA OLIEHBAHETO (DMHAHCOBUTE AKTHUBH CE KJIACU(HIMPAT B €[HA OT CIEHUTE TPU KATETOPHH:

e QUHAHCOBH aKTHBH M0 aMOPTU3UpaHa CTOMHOCT (aMOPTH3MpPaHa CTOMHOCT);

e (OUHAHCOBM aKTHBH MO CNpaBeJIMBa CTOHHOCT Npe3 apyr BceobxsateH noxon (CCITIABI);

e (DUHAHCOBHM aKTHBH IO CIIpaBeU1uBa CTOHHOCT npe3 neyanbara wiu 3ary6ara (CCIIII3).

Dunancosu aKmueu no AMOPMUUPARA CMOGHOCM

®UHAHCOBHTE aKTHBH CE OLIEHABAT O aMOPTH3MPaHa CTOMHOCT, KOraTo ce AbP)XKaT B PaMKUTe Ha GM3HEeC MOJE, YMATO
1eN € akTHBUTE Ja 6bJaT IbpxaHy 3a chbOHpaHe Ha OrOBOPHUTE NApUYHU MOTOLM U ZOTOBOPHUTE NMAPHYHH MOTOLHM ca
€AMHCTBEHO IUIALIAHMA 10 IIaBHULIA U JINXBA.

Te3u ¢puUHAHCOBH aKTHBM C€ CBHCTOAT OT THPrOBCKHUTE B3EMaHHA H IapHYHH CPEACTBA, U NAPUYHM E€KBHUBAJIEHTH. IIpu
ITbPBOHAYAIHOTO MPH3HABAHE THPTOBCKHUTE B3€MaHHA CE€ OTYMTAT NO CIpaBelyiuBa CTONHHOCT W BHOCIEACTBHE C€
OLIEHABAT [0 aMOPTH3HpaHa CTOMHOCT ¢ M3IMON3BAHETO HAa MeToJa Ha e(eKTHBHATa JIMXBA, HAMAIEHA C KOPEKTHBA 3a
obe3uenka. TbproBckuTe B3€MaHMA CE HAMA/LIBAT C MONXONALUM KOPEKTHBH 332 OYAaKBAHWUTE HEBH3CTAHOBMMH CYMH.
JIuxBuTE N0 MPOCPOUEHH THPrOBCKM B3EMaHHs Ce IIPH3HABAT B MOMEHTA Ha HAYUCIABAHETO HM.

TMapyyHuTE €KBHUBAJIEHTH Ca KPaTKOCPOYHHM BHCOKONMKBHMIHH MHBECTHLMM, KOMTO Ca JIECHOOOPBIIAEMH B KOHKPETHH
NapHYHH CyMH H Ca CBbP3aHU C HE3HaUUTENEH PHCK OT NPOMsHA B CTOMHOCTTa UM. MHBeCTHIINA ¢ Majiex OT TpH Mecena
MJIH 1O - MaJIKO OGMKHOBEHO Ce KacH(pULMpa KaTo KpaTKocpouHa. baHkoBuTe OBBpApad)TH ce BKIIOYBAT B MPHBJIECYEHU
CpPEACTBA - B KPATKOCPOUHH NaCHBH.

QDunancoeu akmusu no cnpagedausa cmoiinocm npes opyz eceobxeamer 00x00

(DHHaHCOBMTE aKTHBH Ce KJIaCHM(ULUMpAT KaToO OLEHABAHM IO CHpaBe/UIMBA CTOWHOCT mMpe3 Apyr BceoOXBaTEH HOXOI,
KOraTo akTHBBT CE€ IbPXKH B PAMKHTE Ha GM3HEC MOZeN , YHATO Liel € KakTo chOMpaHe Ha JOTOBOPHM HMapH4HH MOTOLH,
Taka 1 npojax6u Ha GUHAHCOBH aKTHBH M KbAETO JOTOBOPHUTE MAPHYHM MOTOLH Ce CHCTOAT EAUHCTBEHO OT [LIALIAHETO
Ha TJaBHULATA M JHMXBH. MHBECTHLMA B KanMTalOBH MHCTPYMEHTH, KOSTO HE € AbpXKaHa 3a THPTyBaHe CHINO CE
KiacH(UIMpa KaTo OLEHABAHA 1O CIPaBeUINBA CTOMHOCT Ipe3 ApYr BceoOXBaTeH NOXOA CHIIACHO KOHKpPETHHs H360p,
HarpaBeH OT NpeANpUATHETO.

Dunancosu akmusu no cnpasedauea cmoiiHocm npe3 neyanbama uau 3azybama

Beruky GUHAHCOBM aKTHBH, Pa3sfiMYHH OT Te3H, KNAacH(HUILMPaHH KaTO OLEHABAaHHU 0 aMOPTH3MpaHa CTOMHOCT HIH 110
CIpaBe/UIMBa CTOHHOCT Npe3 ApYyr BCeoOXBaTeH AOXOA, C€ KIacH(MHLHMpAT KaTo OLEHsBAHA IO CNpaBeiiuBa CTOMHOCT
npe3 nevanbata wiM 3arybaTa. AKTHBHMTE, OLEHSBAHH KaTO CHpaBelIHBa CTOHHOCT mpe3 mnevanbata wid 3arybara,
BIJTIOUBAT (MHAHCOBM aKTMBM, KOMTO OTrOBAapAT Ha OMMCAaHUTE 10 — rope MNpH3HAuUM 3a OGW3HEC MOJEN, HO IpH
TLPBOHAYaJIHOTO MpH3HaBaHe ca OuMIM ONpefeNieHH f0 CHpaBe/UIMBa CTOMHOCT mpes mevanbata wiM 3arybara.
D®UHAaHCOBUTE aKTHBH IO CIIPaBEIINBA CTOHHOCT Ipe3 nevyantaTa WK 3arybaTa, Ce CbCTOAT OT AEPUBATUBHH (PMHAHCOBH
HHCTpYMeHTH. Cliell MbPBOHAYAIHOTO NpH3HaBaHe ()MHAHCOBUTE aKTHBH IO CIIPAaBEANMBA CTOMHOCT Npe3 meyanfara Wik
3arybaTa ce OTYMTAT [0 CHpaBeJINBa CTONHHOCT.

[IpoMenuTe B CIpaBeAnMBHTE CTOMHOCTH ce NpH3HABAaT B neuyanbata WM 3ary0aTa, OCBEH akO HE Ca CBBP3aHH C
(MHAHCOBM aKTHBH, KOMTO ca OunM onpeneneHH H e(peKTUBHM KaToO XEMKHpAIld HHCTPYMEHTH, B KOHTO Ciydaii

MOMEHTDBHT Ha NIPU3HABAHETO UM B neyanbata Win 3ary6aTa 3aBHCH OT €CTECTBOTO Ha XCIHKHUPAILOTO B3AUMOOTHOILICHHE.



HpyXeCTBOTO ONpENeNa HAKOM JEPHBATHBHM KaTO XeMKHMPAIlM MHCTPYMEHTH NPH Xe[KHpaHe Ha CIpaBeRJIHBUTE
CTOHHOCTH Ha NPHM3HATH aKTHBM H NACHBH M HEOTMEHMMH aHT'XHMEHTH, KaKTO U MPH Xe[KUPAHE HAa MApHYHH IOTOLH
Ha MHOI'O BEPOATHY NPOTHO3HM CAENKH U BATYTHH PUCKOBE, CBbP3aHM C HEOTMEHMMH aHTXUMEHTH,
Ilocnedeauio oyenneane
3a LeNWTE Ha IIOCEABANIOTO OLEHABAHE (MHAHCOBHTE aKTHBHM ca KIaCHQMUUpPaHH KaTo (HHAHCOBM AKTHBH HO
aMOpTH3MpaHa CTOHHOCT (IbITOBH UHCTPYMEHTH).
Hpy*ecTBOTO OlIEHABa (UHAHCOBHTE AKTWBH IO aMOPTH3MpaHa CTONHOCT KOTATO Ca YIOBIETBODEHH M ABETE YCIOBHA
no-gony:
" (PMHAHCOBHAT AKTHMB CE€ JBPXH M M3NON3BA B PAMKHTE Ha GH3HEC MOZeN, MMalll 33 IeJl HErOBOTO IbPXKAHE ¢ OINIe]
0Ty4aBaHe Ha AOTOBOPHHTE MapHYHH IOTOLM OT HETo, U
* YCIOBUATA Ha JIOTOBOpA 3@ (PHHAHCOBHS AKTHB NOPaXAT NapHYHH MOTOLH HA KOHKPETHU JaTH, KOMTO NPEACTABIABAT
€aMo IIalllaHyA 110 [JIaBHHLATA U JIMXBUTE BbPXY HEM3bJDKEHATa CyMa Ha IJIaBHHLIATA.
DUHAHCOBHTE aKTHBY 110 aMOPTH3WpaHa CTOMHOCT BIOCJIEACTBYE CE OLEHABAT Ha 6asa MeToa Ha e()eKTHBHUA JINXBEH
npoueHT (EJIIT). Te noanexat Ha obesueHka. [leqanbure u 3arybute ce mpu3HaBaT B OTYETA 3@ BCEOOXBATHHA JOX0A (B
neyan6aTa WK 3arybara 3a rogMHaTa), KOraTo akTHBBT Gbie OTNHCaH, MOAW(HULHPAH WK 06e3lEHEH.
(OHHAHCOBUTE aKTUBM [0 aMOPTH3MpaHa CTOHHOCT Ha JIpy)XeCTBOTO BKJIIOYBAT: MAPMYHM CPEACTBA M €KBMBAJEHTH B
6aHKK U THProOBCKH B3EMaHHs.
Omnucsane Ha unarncosu axmuau
®yHaHCOB akTHB (WM, KOTAaTO € NPHJIOKHMO, 4acT OT (HHAHCOB aKTHB MWIM 4acT OT IPyna OT CXOAHYU (MHAHCOBH
aKTHBH) CE OTIIHCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOAHME HA [{Py)KECTBOTO KOTaTo:
v/ npaBaTa 3a NoJiydaBaHe Ha [ApUYHUTE NOTOLH OT aKTHBA Ca M3TEKIIH, HITH
v/ mpaBara 3a NMOJTyyaBaHe HA NAPHYHH NOTOLM OT aKTHBA Ca NPEXBBPJIEHH Wi JIPyXeCTBOTO € MOEJIO 3abKEHHETO Aa
[JIATH HAMBJIHO MOJYYEHHTE NApUYHM NOTOLH, 6e3 chilecTBeHa 3abaBa, KbM TpeTa CTpaHa upe3 CIOpasyMEHHe 3a
NpeXBbPISAHE; IPH KOETO UITH:
®  JpYXE€CTBOTO € NPEXBBbPJIUIIO B 3HAUMTEJIHA CTENEH BCHYKH PHCKOBE U TOJI3H OT COOCTBEHOCTTa BbPXY aKTHBA; HIIH
® JpY)XECTBOTO HHMTO € MpPEXBLPJIWIIO, HHTO € 3amaswio B 3HAYWTENHA CTENEeH BCHYKH PHCKOBE M TION3M OT
cobCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aIa3iio KOHTpOJa BbpXY HETO.
B MC®O 9 kato wsno € 3ana3eH MOAETbT Ha OTNUCBaHe Ha puHaHCOBH akTHBH oT MCC 39.
JpyxecTBOTO onpexens Aany GHUHaHCOBUAT aKTUB, KOMTO TpAOBa A2 Ce OTNHIIE €:
- aKTHB B HEroBaTa IUIOCT; WK
- KOHKPETHO YCTAHOBEHH MapH4HH MOTOLM OT aKTHBa (WIIN IPyMa OT CXOAHH GMHAHCOBH aKTHBH); HIH
- HAITbJIHO MPONOPLMOHANIHA YAaCT OT NaPUYHHM MOTOLM OT aKTHBA(MIIH IPyNa OT CXONHH (MHAHCOBH aKTHBH); HIH
-HamBJIHO NPONMOPUMOHANIHA YacT OT KOHKPETHO YCTAHOBEHH NApHYHM NOTOUM OT aKTuBa (WIM Tpyna OT CXOOHH
(hMHAHCOBH aKTUBH);
Cren xaTo ce onpeneNy akTUBBT, NMOIEKALL Ha OTIMCBAHE, CE NMpPELIEHABa Aail aKTHBBT € MPEXBBLPJEH M aKo € Taka,
Jajy NpexXBbpIITHETO OTroBaps Ha YCJIOBHETO 3a OTIIHCBAHE.
JlaneH akTUB € peXBbpJIEH aKo.
- [pY»eCTBOTO € MPEXBHPJIMIO JOrOBOPHHUTE NPaBa 3a NOJyYyaBaHe Ha NapHUHH HOTOLM; HIH
- ApYXeCTBOTO € 3aMasuiio NOTOBOPHMTE MpaBa 3a MOJy4yaBaHe Ha MAPUYHU IIOTOLM OT aKTHMBa, HO € MO0 AOTOBOPHO
3aB/DKEHME 32 IUIAlAaHE Ha MAapHYHUTE MOTOLM Ha eJMH WM MOBEYe MOJIyYaTeNH [0 CHOopa3yMeHHE, KOETO OTroBaps Ha

CIIEAHUTE TPH H3UCKBAHUA:



IpYKECTBOTO HAMA 3afbJDKEHHE A IUIATH CYMHU Ha KpalHHTe MOMy4aTeNIH,0CBEH ako He chOepe eKBUBAJIEHTHU CYMH OT
[TbPBOHAYAJIHUA aKTHB;
Ha JpyXecTBOTO € 3a0paHeHO /a MpoAaBa WM 3anara MbpPBOHA4YaJHUA akTUB(OCBEH KaTo obfe3neueHHe Ha KpaifHuTe
ToJlydaTesin);
OpYECTBOTO € 3aIbIKEHO [1a NpeBeie BCAKAKBY NMAPHYHH MOTOLH, KOUTO chbepe OT MMETO Ha KpaliHuTe noirydaTeny,
6€3 ChLIECTBEHO 3aKbCHEHHUE.
Ycnosua 3a omnuceane:
Cnex xaTo APYXECTBOTO OMpEAeNH, 4e (PUHAHCOBUAT aKTUB € NPEXBBPIIEH, TO OLEHABA CTENEHTa, 0 KOATO IUe 3amasu
DHCKOBETE U IIONI3HUTE OT COGCTBEHOCTTa BhPXY (PUHAHCOBHS aKTHB:
aKO NMPEANpPUATUETO NPEXBBPJIM B 3HAYMTESIHA CTENEH BCHYKH PHCKOBE M IIOJI3U OT COOCTBEHOCTTa BHpXY (pUHAHCOBUA
aKTHB, NPEANPHATHETO OTIHCBAa (MHAHCOBMA aKTHB M MpU3HABAa OTIAEIHO KaToO aKTHUBHM WM NAacHBH BCHYKHU IpaBa U
3afb/DKEHNA, Ch3/alEHH WIH 3aMa3eHu [IpH TpaHcdepa;
aKo NpeANpHATHETO 3ama3yd B 3HAYMTENHA CTENEH BCUYKH PUCKOBE W MOJN3M OT coOCTBEHOCTTa BBPXY (pMHaHCOBHA
aKTUB, IPEANPUATHETO MPOIbIKABA Jia MPH3HaBa (HMHAHCOBUSA aKTUB,;
aKo NpeANpHATHETO HUTO MPEXBbpJIA, HUTO 3ara3Ba B 3HAYHTENHA CTENeH BCHUYKH PUCKOBE M IOJI3H OT COGCTBEHOCTTA
BbPXY (DMHAHCOBHA aKTUB, IPEANPHUATHETO ONPENENs AU € 3aMa3iiio KOHTPOJI BbpXY GHHAHCOBHSA aKTHB!
aKko MpelNNnpHUATHETO HE € 3anas3iio KOHTPOJ, TO OTNHCBA (PMHAHCOBUA aKTHB M NMPH3HABA OTAENHO KAaTO aKTHBU HIM
NacuBY BCUYKH NpaBa U 3a0bJDKEHH, Chb3AaJAEHH NIPU TpaHCdepa;
ako MNpelnpMATHETO € 3ama3suio KOHTPOJ, TO MpoAbjpKaBa Ja Mpu3HaBa (MHAHCOBHA AaKTHB [0 CTEMEHTa Ha
NpOABIKABALLIOTO MY Y4acTHE BbB (JMHAHCOBUS aKTHB.
Ipu oTnucBaHeTo Ha (PUHAHCOBHA AKTHB pasIHKaTa MEXIY:
e HeroBaTa GalaHCOBa CTOMHOCT; U
® cymara Ha MOJyYEHOTO BB3HarpaxieHHe (BKIIOYBAI0 BCHYKM MOJYYEHH HOBH aKTHBH, HaMajleHa ¢ BCHYKH IIOETH
HOBH NacHBY) ¥ BCHYKH HATpyNaHH nedan6y wny 3arybu, kouto ca G NpU3HATH JUPEKTHO B COOCTBEHHS KaIUTal ce
IpH3HaBa B OTYETa 32 BCEOOXBATHHA AOXOX,
Obe3uenka na unancoeu akmueu
[ToctaHoBxHTE 32 00e31ieHka B MC®O 9 ca cbluecTBeHO pa3nuyHu ot Te3u B MCC 39,
B MC®O 9 e Bb3lpHET MOOeTbM HA OYaKEanume KpeoumHtu 3azybu, 3a pasiauka ot MCC 39, B koliTo ce chbabpka
MOJENbT Ha MMOHECEHHUTE 3ary6u.
Crnopea mMozena Ha ouakBaHHTE KpeAMTHH 3ary6, ApyxecTBoTo TpAOBa Ja IMpU3Hae OYaKBaHUTE KPEAUTHH 3arybu mo
BCAKO BPEME U Ja aKTyaJIH3Upa CyMaTa Ha PU3HATUTE KpeAUTHHU 3ary6H, NpU3HATH Ha BCAKA OTYETHA JaTa, 3a [ia 0Tpasu
IIPOMEHUTE B KPENUTHUA PHCK Ha GUHAHCOBUTE HHCTPYMEHTH.
MC®O 9 u3nckBa ApYKECTBOTO Ja OLIEHH OYaKBAHHTE KPEAUTHY 3ary6u ¢ pasyMHa M NOJKpensIa HHpopMalys, KOATO
€ Ha pasmoJioxeHHe, Oe3 INPEKOMEPHHM pa3Xogu M YCWIHS M T BKIIOYBA HCTOpHYECKAa, TEKylla M ITPOTHO3HA
nHdopmarma. [Tpunara ce eAWH K ChILM Mojes 3a 06e3LeHKa 332 BCHUKH (HHAHCOBH HHCTPYMEHTH, KOMTO NOIEKAT Ha
ofe3leHKa, KaTo Ce MPeMaxBaT peauLa CIOKHHA U3NCcKBaHus cnopeg MCC 39,
Oobxeam Ha obe3yeHKkume
MC®O 9 usncksa aa ce Mpuiara MOAETbT Ha O4aKBAHUTE KPEAUTHH 3ary6u 3a CJIeAHHTE OTIETHH O0EKTH:
ABITOBH HHCPYMEHTH, OLICHSBAHH 10 aMOPTH3NpaHa CTOHHOCT (AEMO3UTH B GaHKH, MPeNOCTaBEeHH KPeIUTH, ThProBCKH
B3emaHus, obaurauun, UK, Toproscky nonuum u ap.);

OBJITOBY HHCPYMEHTH, OLUCHSABAHHN Npe3 Apyr BceobOXBaTeH A0XO0nO;



- KPEIUTHH aHrXUMEHTH U JOTOBOPH 3a (MHAHCOBA rapaHLUs, KOHTO HE Ce OLEHABAT MO CIpaBeIMBa CTOMHOCT mpe3
nevanbara wnu 3ary6ara;
- B3eMaHui 1o Ju3uHT B 00xBara Ha MCC 17/MCQ@O 16;
- aKTHBH 10 porosopu B obxsata Ha MC®O 15 (npaBa Ha Bb3HArpaXAeHHe, Clef KaTo ca NPEeXBbPIEHH, MPOAyKLHs,
CTOKH WJIH YCIIYTH);
HuBecTHLMUTE B KalHTaI0BHM MHCTPYMEHTH Ca M3BBH 00XBaTa Ha M3MCKBAaHMATA 3a o6e3nenka Ha MC®DO 9, 3amoTo Te
Ce OLEHSBAT M0 CNpaBeJIMBa CTOMHOCT WIM npe3 nevanbaTa unu 3ary6arta, WM npe3 Opyr BceoOXBaTEH NOXOH, KaTo B
TIOCJIEIHHSA CTy4al He ce JONycKa npekiacuhUKaLus B Tekyluara nedanta win sary6a.
ITooxoou na obesyenxa
MC®O 9 u3uckBa Ja ce Onmpefensds KOPEKTHB 3a OYaKBAHM KPEANTHM 3aryGW 3a BCEKM B aKTHB WIH €KCIIO3MLUMA,
CranpapThT BbBEX/AA TPH PasIMIHH [10X0/1a B 3aBUCUMOCT OT BHA Ha aKTHBA WM EKCIIO3ULHMATA HA KPEAUTEH PHCK:
e OO0 (TpHUCTENEeHEH)IOAXO0,
e OnpocTeH MNOAXOA (33 THPrOBCKM B3€MaHHMA M aKTHBM [0 JOTOBOPM C KIMEHTH 6e3 3HAuUMTENEH (HHAHCOB
KOMIIOHEHT;ChC 3HaYHTeNIeH GHHAHCOB KOMITOHEHT-1I0 H360p;B3eMaHisA [0 JIM3HHT 110 U360p).
e [lofxXon Ha 3aKyNEHH WIH MbPBOHAYANHO Ch3AaNeHH (DHHAHCOBY aKTHBH C KPEAHTHA 00€3LEHKA.
O6wHAT noaxoa 3a NMPU3HABaHE Ha KPeJMTHH 3arybu ce Gasupa Ha TPUCTENEHEH IpoLeC, MPH KOHTO ce menu Aa ce
OTpasH BJIOIUABAHETO HA KPEAMUTHOTO KaUeCTBO HA (MHAHCOBMA HHCTPYMEHT. [ToHATHETO KpexuTHa 3ary6a ce feduHupa
KaTo LENHs NapHIeH HEAOCTHI- pa3/IMKaTa MEXIY BCHUKH AOTOBOPHH NAPHYHM HOTOLH, ABIDKMMH Ha IIPEANPUATHETO 110
ROroBOp ¥ BCHYKHM NapHYHM MOTOLM, KOHUTO MNPEANPHATHETO OYAaKBA AAa MOJYYH, AUCKOHTHPaHH C ITbpBOHAYAIHHS
ed)eKkTHBEH NUXBEH NpoLeHT. TpucTeneHHMAT ol Mozmen 3a ofeslieHka OTpa3sBa obliaTa cXeMa Ha BJIOIIaBaHE Ha
KPEUTHOTO Ka4yeCTBO (yBENUUEHHE HA KPEAMTHUA PHCK) Ha faieH (GUHAHCOB MHCTPYMEHT, KOMTO B KpaiiHa CMETKa € B
HEU3ITbJIHEHHE.
Etan 1. Bxmousa GpuHaHCOBO cTaOWiHKM QHHaHCOBH aKTHBH, KOMTO CE 04akBa fa GbAAT o06CHyKBAHH ChIIIACHO TEXHHTE
AOTOBOPHH YCJIOBHs M 32 KOWTO HAMa MPHU3HALM 33 yBENWYEH KpeauTeH puck. [To oTHomenune Ha Etan 1 ce mpusHasar
04aKBaHUTE KPeANUTHH 3ary6u 3a 12 mecena. OyakaHuTe KpeANTHH 3ary6H 3a 12 meceua ca B pe3yJTaT Ha CHOMTHA Ha
HEeU3ITbIIHEHHE, KOUTO Ca BE3MOXKHH B paMKHTe Ha 12 Mecena ciiefl Kpas Ha OTYETHHA [IEPUO,
Eran 2. Korato KpeAMTHHMAT PHCK Ha HAKOM (DMHAHCOB AKTHB Ce YBEJIMYM 3HAYMTENHO CJell [TbPBOHAYATHOTO
NpuU3HaBaHe W He e C KpeauTHa 00e3LeHKa, MHCTPYMEHTHT nonaza B eran 2. Tpa6Ba na ce NpH3HAAT OYaKBAHM KPEOUTHU
3ary0u 3a LeaHsl CPOK Ha (PHHAHCOBHA MHCTPYMEHT, KOMTO Ca pE3ylTaT Ha BCHUKH BB3MOXHHM CHOHTHA Ha
HEH3ITBIHEHHUE NPe3 04aKBaHUA CPOK .
Etan 3. OtHacs ce 32 pUHAHCOBH MHCPYMEHTH C KpeauTHa o6e3LeHKa, KOraTo € Hamuue o6eKTHBHO A0Ka3aTeNCTBO 3a
obe3ueHka. Tpsba fa ce NPU3HAAT OYAKBAHU KPEIMTHH 3ary0H 3a LeJIHsl CPOK HA (PUHAHCOBMA HHCTPYMEHT, KOMTO Ca
pesyiTaT Ha BCHYKH Bb3MOXHHM ChOWTHA Ha HEM3ITBIHEHHE Npe3 o4yakBaHMA CpoK. OuakBaHWTE KpEeIMTHM 3arybu ca
CpelHONpETErIEHNTE KPEAUTHH 3ary6u ¢ MOMOIIA Ha BEPOATHOCTTA 33 HEM3ITBIHEHHE KaTO MPETEIALIA BEJIMIHHA,
Onpocren noaxon . Ilpu To3u noaxoxn ce mpeMaxpa HeOGXOAMMOCTTA Jja Ce U3YUCIIABAT OYaKBAHMTE KPEAUTHH 3ary6H 3a
cresaiuuTe 12 Meceua u 1a ce OLEHsABA JaJli € HAaCTBIIMIO 3HAYUTEIIHO YBEIMIeHHe HA KPEAUTHHUS pUCK. KOPeKTHBBT 3a
3ary0u ce OLEHsABa MpH MbPBOHAYATHOTO NMpPH3HABaHE W B TEYEHHE HA CPOKa Ha (JUHAHCOBHMTE aKTHBM Ha CTOMHOCT,
paBHa Ha OUaKBAHHMTE KPeIHTHH 3aryOu 3a Lens CpoK .
B MC®O 9 e Bb3npueTo, Ye HEU3MBLIHEHHETO Bb3HUKBA, KOraTo0 (JMHAHCOBUAT aKTHB € B MPOCpoure oT 30 IHH, OCBEH
aKO IpY)KeCTBOTO UMa pa3yMHa ¥ apryMeHTHpaHa WH(opMarusa,3a 1a JoKaKe, Ye e MOAXOAL] 10-AbJIBT CPOK.

OuakBaHuTE KpeAUTHH 381')’614 C€ INPEACTABAT B OTHYETA 34 CpPIHaHCOBOTO CbCTOAHHE KAaTO:



»

>

KODEKTHB 3a 3ary0H I10 OTHOILIEHHe HAa (MHAHCOBUTE aKTHBH, OLEHSIBAHM 110 aMOpTH3MpaHa CTOMHOCT U B3EMaHHUA 3a
JIM3UHT;

NPOBH3HA (ACHB) 10 OTHOLUEHHE HA KPEAMTHY aHT@KMMEHTH H JOTOBOPH 3a (uHaHCOBa rapaHLys.

EdexT oT npuaarane na MC®O 9

PrkoBoACTBOTO Ha [IpyKECTBOTO € HAEHTHULMPANIO CIEIHUTE 06IACTH, KOUTO Ca C 04aKBaH e(eKT OT MpHIaraneTo Ha
MC®O 9:

Knacu@uKaLys ¥ OUeHsBaHe Ha PUHAHCOBUTE aKTHBM Ha J[pyKeCTBOTO

OLCHABAHE HA HOBHUTE KPUTEPHH, KOMTO B3MMAT MO BHUMaHHE JOTOBOPHMTE NApHYHHM NOTOLH 33 aKTUBHTE M GH3HEC
MOJIeNa, 10 KOMTO Te ca yrpaBJisiBaHu.

PbKOBOACTBOTO ObpkH NOBEYETO (DHHAHCOBM AKTHMBH, 33 4a CbOMpa CHOTBETHHTE [NOTOBODHM NAPHYHM NOTOLH K
OleHsABa BUAOBETE NAapHYHH IIOTOLY, 32 14 KIacH(ULMpa NMPaBUIHO (GHHAHCOBUTE aKTHBH.

Bcuukn (pMHAHCOBM aKTHBH, AbPkKaHU OT JIpy)KeCTBOTO, OTrOBAPAT HA M3UCKBAHHMATA 33 IUIALAHE CAMO 3a rJaBHHLA U
7uxeH. OCHOBHHTE €(eKTH, KOUTO APYXECTBOTO OYAKBA OT npunaranero Ha MCOO 9 ®uHaHCOBH HHCTPYMEHTH ca
CBbP3aHH C MPUJIAraHeTo Ha e)eKTa OT NPHU3HABAHETO HA KOPEKTHB 3@ KPEAMTHH 3aryGH, HAYKC/IEHH B ChOTBETCTBHE C
M3MCKBAHHATA HA MOJIENIA HA OYaKBAHUTE KPEAUTHH 3arybu.

B obxBara Ha Moziena onanaT MHCTPYMEHTH, YIIPAB/ISBAHU OT APYKECTBOTO ¢ OH3HEC MOJEN IOBpXaHK 3a cebHpaHe Ha
LOTOBOPEHHTE NMAapHYHU MOTOIH.

Cnen 3apbn6oyen ananus JIpyecTBOTO NpELEHABa, Ye HE CJIeABa Aa ce OTIHTa €(EeKT OT ITbPBOHAYATHOTO NpHIATaHe
Ha cra”naapt. MC®0 9.

2,11. Tekymiu ¥ HeTeKyILIM NACHBH

Iacus ce knacuuumpa KaTo TeKyLl, KOraTo OTroBaps Ha HAKO# OT ClEAHUTE KPHTEPHH:

° O4aKBa Ja ypeaH [1acHBa B CBOA HOPMaJIEH OIepaTHBEH LIUKBIL;

* AbPKH NaCHBa MPEANMHO C LIeJ ThPTyBaHe;

* MACHBLT Ce/iBa a GbAe ypeaeH B paMKHUTE Ha IBAHAJECET MeCela Cle/l Kpas Ha OTIeTHHS nepuo;

* MpEANpUATHETO HAMa (e3yCIOBHO NMpaBO [a OTCPOYBA ypeXkIAHETO HA MackBa 3a nepuoj, HaH-MaJKko JBaHAaeceT
Mecela Cilefl Kpas Ha OTYETHHA NEPHO..

IlacuB ce kracuduuupa KaTo HETEKyIN ako He OTroBaps Ha KpuTepuuTte 3a KiacuduuMpaHe kato Tekym,. IlacuB ce
KnacupuLMpa kaTo TeKyll, KOraTo ClelBa Aa Ce ypeIu B PAMKHTE Ha ABAHANECET MECELa OT Kpas Ha OTYETHUSA NEPHOA,
JOpH aKo:

* MbPBOHAYATHUAT CPOK € GHJT 3@ IEPHOJ MO-ABJIBT OT ABAHAAECET MECELA; H

* CleAd Kpasd HAa OTYETHHA MEPHOXA M NpeNH (MHAHCOBMTE OTYETH Ja ca ofo6peHH 3a MyGIHKyBaHe € CKIOYEHO
CriopasyMeHHe 3a pepHaHCHPaHe WK 3 HOB NIOTaCHTENeH IUTaH Ha ABJIrOCpOYHa 6a3a.

2.12. ®uHAHCOBM MACHBH

ITvpsonauanno npusnasane, kracuguxauus u oyenagane

[Ipu mbpBOHaYaNIHO M NpH3HaBaHe PHUHAHCOBHTE NMACHBH Ce KnacuhHLUpaT:

> KaTo TaKMBa IO CHpaBel/MBa CTOMHOCT B neyan6ata win sarybara, Wwiu

»  KaTo 3a€MH U MPHBNEYEHH CPEACTBA, ThProBCKH MK APYTH 3abJDKEHH.

IIbpBoHaYaTHO BCHYKU (PHUHAHCOBH TACHBH Ce MPU3HABAT 110 CIIPABELJIMBA CTOHHOCT, a B ClIydas Ha 3aeMH U [PHBJICYEHH
CPCACTBA 1 THPrOBCKU U APYTH 3aXbJIKEHHS, HETHO OT NIPSKO CBBP3aHUTE Pa3XO/IH IO CAENKATA.

OuHaHCOBHTE MacuBM Ha JIpyecTBOTO BKIIOYBAT THPTOBCKH M JpYru 3aibJDKEHHsA, 3a€MH H APYTH NpPHUBJIEYEHH
CPeACTBa, BKIOYHUTEIIHO U 6aHKOBU OBBPAPad)TH, IEpUBATHBHY (UHAHCOBH MHCTPYMEHTH.

(DHHAHCOBHTE MTACHBHU Ce KJIaCPI('l)HUMpaT KaTo OLCHABAHH MO aMOpTH3HpaHa CTOMHOCT.



TsprosckuTe 3ambibKeHHs Ce 3aBEXAAT ITbPBOHAYANHO M0 CIpaBeUIMBA CTOMHOCT, @ BIOCIEACTBHE CE OTIHTAT IO
aMOpTH3HpaHa CTOAHOCT C M3MOJI3BAHETO Ha METOa Ha e(h)eKTUBHATA JIHXBA.

bankosuTe 0BbpAPadTH M NMXBOHOCHHTE 3a€MH Ce MPU3HABAT MBPBOHAYATHO 1O ChpaBeUIMBa CTOHHOCT, HETHO OT
pasxoauTe no chenkata, a BIIOCIE[CTBHE CE OLEHABAT NO aMOPTH3HMPaHa CTOMHOCT C H3MOJ3BAHETO Ha METOAa Ha
edexTHBHATA NHUXBa.

KbM naraTa Ha eMMTHpaHETO CNpaBe/UTMBATa CTOMHOCT Ha MACHBHMA KOMIIOHEHT HA ChCTABEH HHCTPYMEHT C€ OIpejiens
C M3M0JI3BAHETO Ha Na3apHHUA JIUXBEH MPOLEHT 3a NOA00EH HEKOHBEPTHPYEM HHCTPYMeHT. Tasu cyMa ce OTpassBa Kato
TNacyB N0 aMOPTH3HPaHa CTOMHOCT C H3MOI3BAHETO Ha METOa Ha eeKTUBHATA JIXBA 0 MOMEHTA, B KOUTO 6be H3LILIO0
YCBOEHA IIPH KOHBEPTHpAHE WIM Ha jAarara Ha o6paTHO M3KymyBaHe Ha MHCTPyMeHTa. KamuTalOBHAT KOMIIOHEHT ce
ONpenens KaTo pasjiMka MEXAy CHpaBelIMBaTa CTOHHOCT HA WHCTPYMEHTa M CTOMHOCTTa HAa MACHBHHA KOMIIOHEHT.
IIpusHasa ce B cOGCTBEHHA KanUTal, HETHO OT e(eKTa Ha JaHbKA BEPXY J0X0a, M BIOCIEACTBHE He ce IpEOLIeHABA.
Memoo na epexmuenama nuxea

MertoasT Ha eexTMBHATa NMXBa € METOA Ha W3YMCISBAHE HAa aMOPTH3HMPAHATA CTOMHOCT Ha (UHAHCOB MacB H 3a
PasNpeie/AHeTO Ha MPUXOAMTE OT JIMXBH WM Pa3XOAMTE 32 JIMXBH NpPE3 CHOTBETHHS IepHOi. EQEeKTHBHUAT NUXBEH
TIPOLICHT € JINXBaTa, KOATO TOYHO AMCKOHTHMPA O4YaKBaHHTE GbJelly MAapHYHHU IUTAllaHKA WIK [OCTBIUIEHHA 33 TIEpHOJa
Ha 04aKBaHMA CPOK Ha GUHAHCOBHS [TACHB.

Komnencupane na punancoeu uncmpymenmu

PUHAHCOBHTE aKTHBU ¥ (PUHAHCOBHTE NACHBM CE KOMIIEHCHPAT M HETHATA CyMa Ce OTpa3sBa B OTYETa 3a ($HHAHCOBOTO
CBCTOAHHE, KOraTo NMPEANPUATHETO HMa IOPHAMYECKH YNPAKHAEMO MpPaBO N2 KOMIIEHCHpa NPH3HATHTE CyMH H HMMa
HaMepeHKe WM ia ypeau Ha HeTHa 6asa, WK 1 peaii3upa akTHBAa M eJHOBPEMEHHO C TOBa J1a ypeu NacHsa.
Omnuceane

IpeanpusTreTo OTNHCBa ()MHAHCOB NACHB /WIM YacT OT (MHAHCOBHS MACHB/, KOraTo TOH € TOraceH T. e. KOTATo
3a/(bJDKEHUETO, ONpEAENEHO B JIOTOBOPA, € OTNAJHAJO, aHYJIHMPAHO MWIM CPOKbT MY € H3Tekbj. IIpu oTmHMcBaHe Ha
(pMHAHCOB MacHB, pasNuKaTa Mexay GanaHcoBaTa CTOMHOCT Ha (DMHAHCOB NAaCHB /WM HA YacT OT (UHaHCOB IacHs/,
KOHTO € NMpexpaTeH Wi NPeXBbpJIEH Ha TPETa CTPaHa, U ILIATEHOTO Bb3HArPAXIEHHE, BITIOUATENHO HPEXBBLPJIEHUTE H
TNOeTH HeMapyiHHU aKTHBH Y MacHBH, ce mpusHasa B OTuera 3a BoceobxBaTHUA noxox. Koraro chiuecTsyBai huHaHCOB
nacuB OBJ€ 3aMEHEH C APYN OT ChllMA KPEAMTONATEN MPH MO CHUIECTBO PAa3TMYHH YCIOBHA, WIH YCJIOBUATA Ha
ChIIECTBYBALll NACHB OBAAT CHIIECTBEHO NPOMEHEHH, Ta3H PasMAHA HWIK MOXMMHKALA Ce TPETHPA KATO OTIHCBAHE Ha
TbpBOHA4ANHUA NaCHB W NpU3HaBaHe Ha HOB. PasiiMkata B CHOTBETHMTE GanaHCOBM CyMH Ce NpH3HABa B OTYETa 3a
BCeoOXBaTHHA JOXOA.

2.13. Jaubuu

Texywmmure mawbuu ce NpusHasaT W3BbH meuanGata WM 3ary6ata (B OpYr BCeOGXBaTEH AOXON WIH IUPEKTHO B
COGCTBEHU KAIHTAN), KOTaTO JaHBKBT CE OTHACA [0 CTATHH, KOMTO ca GHIN IPU3HATH M3BBH Neuanfata win 3arybara 3a
nepuoaa.

Aanvk evpxy doxooume

Texymwmar pawbk BbpXy mnedanGara ca onpelels B CHOTBETCTBHE C W3HCKBAHUATA Ha 6BirapckoTo HAaHBYHO
3aKOHOZATENCTBO. [IaHBEYHHUAT (PHHAHCOB PE3YNTAT CE ONPENIENs, KaTO CYETOBOAHMA (HHAHCOB PE3YNTAT Ce npeobpasysa
IO Pe]l U Ha4KH, ONPE/IC/IEHH ChC 3aKOHA 32 KOPIIOPATMBHOTO MOJOXOJHO O6/araHe ¢ NOCTOAHHHM M BpeMEHHH JaHbYHU
Pa3MkH H ApYrH CyMH, NPEBUAECHH B 3aKoHa. HoMuHaiHaTa fanbyHa cTaBka 3a 2020 1. € 10% (31.12.2019 r.: 10%).
Aarnvyu 3a 6v3cmanoeasane

HaHbuuTe 33 BH3CTAHOBABAHE HE NPOM3THYAT OT JOrOBOPHH B3aMMOOTHOIIEHHSA, HE Ce KIaCU(HUIMPAT B KATErOPUHTE

tuHaHcoBy akTuBK. Te BKIIOYBAT:



¢ CyMmUTeé Ha BBH3CTAHOBUMMTE JaHBLHM BbPXY NOXOAa BbB Bpb3ka ¢ obnaraemara meyanGa/maHpyHata 3ary6a 3a
NepHoza M IUTATEHH CYMH 32 TEKYI ¥ MPEAXO/EH IIEPHOJ MPEBHINABAIIN IbIDKUMHTE CYMH;

® CYMHTE Ha IAHBYCH KPEINT 33 BB3CTAHOBABAHE W NPUXBAIUAHE CJIE] Kpas Ha OTYETHHS NEpHOA M IUIaTeHH CyMH 3a
TEKYIl M NPEAXOACH NEpHOJ, NpeBHIUABalld Nb/DKHMHTE CYMHM 32 ApYrM AaHblin, TeKymuTe AaHBYHM aKTHBH 3a
TEKYILMA ¥ MPEAXOJHH NepHOJH Ce OLEHABAT [0 CyMara, KOATO Ce 0YakBa a 6be Bb3CTaHOBEHa OT AaHBYHHMTE OpraHH
TpH NpUjiaraHe Ha JaHbYHM CTaBKM M NaHbYHHM 3aKOHH, NEHCTBAINM WM OYaKBAaHM Ja BNA3AT B CWIA KbM Kpas Ha
OTYETHMS NEPUOJ.

Hanvunu 3a0vrdcenun

Tekymure naHbYHM 3aObIDKEHHS HAa MPEANPUATHETO He MPOM3THYAT OT OrOBOPHHM B3aMMOOTHOIIEHHS M He ce
KIacupuumpar kato puHaHcoBU macuBH. Te BKIIOYBAT:

® TEKYIUUAT JaHbK BbPXY [JOX0AA 3@ TEKYLIMSA U MPEJXOJHU NepHOM ce MPH3HABA KATO IACHB IO CTENEHTa, O KOATO
HE € IUIaTEH;

® TEKYIIH 33abJDKEHUs 33 AaHbLM CBIVIACHO APYTH AaHbYHM 3aKOHH.

Tekymure naHbYHH NMACKBH 32 TEKYIIMA M NPEAXONHH NEPHOAM CE€ OLEHABAT IO CyMaTa, KOATO Ce O4aKkBa Aa GbIe
I1aTeHa Ha JaHbYHHTE OpPraHY IpH NpWIaraHe Ha NAHLYHM CTaBKM M JAaHbYHM 3aKOHM, AeHCTBAIM KBM Kpas Ha
OTHETHHA NIEPHOS.

Omcpouenu 0anvHHU AKMUGYU U NACUBH

OTcpoyeHuTe JaHbUHM aKTUBH M NaCHBH Ce MPU3HABAT 32 BpEMEHHHU Pa3/iMKH MEXTy JaHb4YHATa OCHOBA Ha aKTUBHUTE U
NacHBUTE U TAXHATa 6anaHCoBa CTONHOCT KbM Kpas Ha OTUETHHUS NEPHOL.

OtcpoueH JaHbueH MacuB Ce MpH3HaBa 32 BCHYKM JbIKMMH B GbAEIM NEPHOAM CyMHM Ha JaHbLM, CBBLP3aHH C
obnaraeMy BpeMEHHH pa3ivKH.

OrcpoyeH AaHbYeH aKTHB Ce NPH3HABA 32 BB3CTAHOBUMMTE B ObJelM MEPHOAM CYMH Ha AaHBLH, CBBP3aHH C
NpUCHajallid ce BPEMEHHH Pas/uKH, NMPEHOC HAa HEM3NOJ3BaHHM NAHBYHM 3ary0M M KPEeOMTH OO CTEMEHTa, A0 KOATO &
BEPOSATHO 1A ChILECTBYBA 0bJaraeMa neuanba, cpelly KOsTo Aa MOTaT Ja Ce U3II0J3BaT.

KbM kpas Ha BCeKM OTYETEH MNEPHOA NPEANPHATHETO Npepasriiexia HeNMpHU3HATHTE OTCPOYEHH JaHBYHH AKTHBH.
IpeanpuATHETO NPH3HABA HEMPHU3HATHTE B NPEAXO/IEH NEPUOJ OTCPOYEHH JAHBYHM aKTHBH [0 CTENEHTa, O KOATO CE €
TIOABUII2 BEPOATHOCT ObAeluaTta oGnaraeMa neyan6a na 1o3BoJisBa Bb3CTAHOBABAHETO HA OTCPOUYEH JaHBYEH aKTHB.
OrcpouenuTe NaHbYHM aKTHBH Y NAcHBH Ce OLEHSBAT N0 NAHbYHHTE CTABKH, KOMTO Ceé O4akBa Ja ObJaT B CWia 3a
nepHoja, B KOWTO aKTUBBT CE€ peanu3upa WM MacHBBT Ce TMOraCH Bb3 OCHOBA HAa JaHBYHHTE CTaBKH, AEHCTBAINH KbM
Kpas Ha OTYETHHA NEPHOA,

OrtcpoueHnTe AaHbLY Ce NPU3HABAT KaTO MPHXOJ WIM Pa3XOf M ce BKIIOYBAT B Nevanbata wiu 3arybara 3a mepuona,
OCBEH JI0 CTENEHTa, A0 KOATO AaHbKbT Bb3HWKBA OT Onepalus WiM cbOHTHE, KOETO € NPH3HATO Npe3 ChIUMA WIH
pasnuyeH Nnepuo AUPEKTHO B COOCTBEHMS KamnuTall.

Hanvk evpxy oobasenama cmoiinocm (JJC)

Ipuxonure, pasxoauTe U aKTHBUTE Ce MpH3HaBaT HeTHO oT JIJIC, ¢ M3KIIOYEHHE Ha CITyqauTe, KOraTo:

* JJIC, Bb3HMKBALL MPH MOKYTIKA HA AKTMBH WM YCIYTH, HE € Bb3CTAHOBHM CHINIACHO HODMATHMBHH M3HCKBAaHMA, B
KOWTO Cityyall JaHBKBT CE NPH3HABA KaTO YacT OT lieHaTa Ha NpUAOGHBaHE Ha aKTHBAa WIM KaTo 4acT OT ChOTBETHATA
pasxoHa NO3MLIMA, KAKTO TOBA € IPIWIOKHMO; H

® B3EMaHMATa U 3a]bJDKEHUATA, KOUTO Ce OTYHMTAT ¢ BKmoden JJIC

Hernara cyma Ha JUIC, BE3CTaHOBHMMA OT WJIM ABIKMMA Ha JAHBYHHTE BIACTH, CE BKIIOYBA B CTOMHOCTTA Ha B3eMaHHUATA

WIH 3a0b/DKCHUATA B OTUYETaA 3a (bHHaHCOBOTO CbCTOSHHE.



2.14. loxoam Ha mepcoHaJjia

Kpamxocpounu ooxodu

KparkocpounuTe 10X01M Ha epcoHaa BKIIOYBAT 3aIU1aTH, Bb3HArpaX ACHNs, MEXAMHHH M FOAMIIHY GOHYCH, BHOCKHM 3a

COLMAIHO OCHMTrypsABaHE€ M TOJMIUHH KOMIIEHCHUPYEMH OTITyCKH Ha CHYXHTENHTe, KOUTO C€ OdYakBa fa ObIaT H3ILLIO

YpeIeHH B paMKkuTe Ha 12 Mecela ciesl Kpas Ha OTYETHHUA IEPHOL,

2.15. Kiwo4osn npuGIM3NTEHH OUEHKH M NPEANOJIOKEHHS C BHCOKA HECHTYPHOCT, KOMTO OHXa HMaH
ompeje/ A0 3HAYEHHE IPU MPHJIAraHe Ha CYETOBOJHATA MOJHTHKA

Hpy»ecTBOTO M3BBPUIBA NPUOIH3HUTENHM OLEHKY M MPELEHKH 32 IeJHTe Ha CIETOBOAHOTO OTYHTAHE M OINOBECTABAHE,

KOMTO MOTar [a Ce pa3sji4aBaT OT (aKTHHECKMTE PE3yNTaTH. 3HAUMMHUTE CUETOBOXHHM NPHUGIH3UTENHH OLEHKH, IPU

KOWUTO MMa 3HAYMTEJEH PUCK OT TOCIEABAILA CHUIECTBEHA KOPEKUMA Ha OalaHCOBHTE CTOMHOCTH Ha aKTHMBHTE H

nacuBUTE, Ca JUCKYTHpaHH MO-A01Y:

Hanvyu évpxy ooxooa

Hpy»xecTBOTO € faHbueH Cy6exT, nonajall noj IOPUCANKLHATA Ha JaHbYHATA aAMHHHUCTpaLWsl. 3HAYMTEIHA PEeLeHKa €

HeobxoauMo fa ObJe HampaBeHa 3a ONpENENAHETO Ha NaHbYHATa NPOBH3WA. ChbLIECTBYBAT MHOXECTBO ONEpAalMM H

M3YHCJIEHH, 33 KOUTO OKOHYATENIHO ONMpeeNIeHHs IaHbK € HEYTOUHEH B HOPMAJHMA XOX Ha fAeiiHoctra. JpyXecTBOTO

[pU3HaBa NMAcHBH 3a OYaKBaHH AAaHbLYHM 3aAbJDKEHHs Ha 0a3a Ha IpelieHKa Ha pbkKOBOACTBOTO. Korato okxoHuaTemHHA

HaHb4eH pe3ynTaT OT NogoGHM CHOMTHA € pasiMyeH OT ITbPBOHAYATHO OTYETEHHTE CYMH, T€3H pasiiMK{ INE MMAT

BJIMAHHE BBPXY KPaTKOCPOTHMA AAaHBK W IIPOBU3UUTE 38 OTCPOYEHH JaHbIM B NIEpHOJA HA NAHbYHUTE PEBU3HM.

Ofbe3yenKu Ha 63eMaHUA

Ipu o6e3uenka Ha B3eManus, JIpyXecTBOTO MpHJIara MOJIe/la Ha O4aKBaHUTE KPEAUTHH 3ary6H 3a LeJIHs CPOK Ha BCHYKH
TBHPrOBCKH B3€MaHHUsl, M3MO0NI3BAHKN ONMPOCTEHHUA NOAXOA, JomyckaH o MC®O9 — OUHAHCOBH MHCTPYMEHTH M Ha 6asa
MaTpHHeH MOJIEN 3a MPOLIEHTa Ha KpeuTHATa 3ary6a.

Ofbe3yenxa na uneecmuyuu 8 dvuiepHu Opycecmea

Apy»xecTBOTO KIacHUUMpa KaTO JIOBH YHaCTHA B NbLIEPHH APYXKECTBA, MPUTEKABAHUTE OT HErO ASJIOBH y4acTHs B
ApYr¥ [pykKecTBa, KOMTO KOHCTHTYMpAT KOHTpoJ. Te ce OLEHABAT mo ceGecTOMHOCT, 3alIOTO HE CBHIIECTBYBAT
JOCTaThYHO HAAEKAHY U3TOUHHIIM 32 ONIPEIEIITHETO HAa TEXHUTE CHPABELHBH CTOHRHOCTH.

Ha Bcska oTyeTHa AaTa PHKOBOACTBOTO NMpaBM aHANM3 M OLEHKA [aid ChIIECTBYBAT MHAMKATOPH 3a 0GE3lIEHKa Ha
HErOBUTE MSUIOBM Y4YacTHA. PBKOBOACTBOTO € NMpHENO KAaTO MHAMKATOPH 33 OGE3LEHKA PEINEHHETO 3a o6ABABaHE B
NpoLeAypa 10 IMKBUAALNA Ha AbLIEPHH APYKECTBA, KOMTO Ca C OTPULATEHM HETHH aKTHBH, FIH HETHH AKTHBH, KOUTO
He ca JOCTaTbYHH 32 NOKPUBAHE Ha 3aIbJDKCHHATA MM, 3HAYMTENHO pefylMpaHe Ha ofemMa WM NpeycTaHOBABAHE
AefiHoCTTa Ha JIpy)KecTBOTO, B KOETO € HHBECTHPAHO; OTYMTAHE Ha 3ary0H 3a MO-NPOXLIDKMTENEH NEPHOJ OT BPEME,

KaKTO M OTHHMTAHC Ha OTPHLIATEIHA HETHU aKTUBHU WIH aKTHUBH I10JI pErHCTPHpPaHUA OCHOBEH AKIIMOHEPEH KaluTall.



2.16. ®MHAHCOBH HHCTPYMEHTH

Crpykrypa Ha uHaHCOBHTE aKTHBH M nackBM kbM 31 Jlekemspu 2020 r. no KaTeropum:

QDunancosu UHCMPpYMeHmu no Kamezopuu

QDunancosu akmueu cnopeo omuyema 3a ¢[mnancoaomo
CbCMOAHUE

B3emanus oT cBbP3aHN NPEANpPHATHS
Twproscku B3eMaHus

ITapu ¥ Hapu4HN EKBUBANEHTH

OBIIO ®UHAHCOBU AKTHBHU

Q@unancosu nacueu cnoped omuema 3a (ﬁunaucoeomo
cobcmonnue

TBproecky 3anbKeHUs

3ab/KEHNS KbM CBBP3aHH NIPEATPHATHA

OBLIO PHHAHCOBH ITACHUBH

2.17. Ynpas/ieHHe Ha (PHHAHCOBHSA PUCK

B xona Ha o6uuaiiHata cH cTonaHcKa AeHHOCT APYKECTBOTO MOXe Aa GbJe U3NOKEHO Ha PasTMUHH QHHAHCOBH DUCKOBe,
Haif-BaXXHUTE OT KOHMTO Ca: Na3apeH PUCK (BKUTIOYBAIL BATYTEH PHCK, PUCK OT MPOMAHA Ha CIPAaBEAIMBATA CTOHHOCT
LEHOBH PUCK), KDEAUTEH PHCK, IUKBUAECH PHCK H PHCK Ha JIUXBEHO-06BBP3aHU NApHIHK NoTouH. O6moTo yHIpaBJleHHe
Ha pucka € (OKYCHpaHO BBPXY MPOTHO3WDAHE Ha PE3yNTATHTE OT ONPEAENEHH O6NACTH HAa (PMHAHCOBHTE nasapH 3a
TMocTHraHe Ha MHHUMM3MPaHE Ha NOTEHLMANIHHTE OTPHLATENHH epeKTH, KOMTO GMXa MOIIM fAa Ce OTpasaAT BBPXY
¢dunancoBuTe pesynratd. (PUHAHCOBHTE PHMCKOBE TEKYLO Ce HWAEHTH(HUMPAT, M3MEPBAT M HAGMIOLABAT C IOMOINTA
Ha pa3INiHU KOHTPONHH MEXAaHM3MHM, 33 la C€ OLEHAT ajeKBATHO MNasapHHTe OGCTOATENCTBA, NPABEHHTE OT HEro
MHBECTUUMH M (OPMHMTE HA MOJIbPXKAHE Ha CBOGOAHMTE JMKBHAHM CDeACTBA, G€3 ma ce JOMycka HeomnpaB/iaHa

KOHLUEHTpalusd Ha OaA€H pPUCK. praBIICHPIeTO Ha pHCKa C€ OCBIIECTBABA TEKYIIO IIOA NPAKOTO PBKOBOACTBO Ha

Vipasutens.

DHHAHCOBH
AKTHBH,
OTYHTAHH MO
aMOpTH3HpaHa
croitHoCT

16

MuHancoBy
nacHusH,
OTYHTAHH MO
aMopTH3HpaHa
cToiiHoCT

87
73

160

31 JexemBpu 2020

OHHAHCOBH

AKTHBH, OTYHTARH

10 cnpaBeIHBA
cToiiHOCT mpe3

Apyr BceoGxBaTeH

aoxon

DuUHAHCOBH

DACHBH, OTYHTAHH

1o cnecHpUIHO
onpenensiHa

croitnoct(cGopua

KaTeropus)

l[pyxcecrsoro HIleHTPIq)PILIHpa CJICIHHTE NOTCHUWAITHY PUCKOBE, HA KOUTO € U3JI0XKEHO:

Dunancosn
AKTHBH,
OTYHMTAHH N0
cnpaBei/inBa
cToiinocT npes
neyanbara uan
3ary6aTa

PuHaHcoBH
MACHBH MO
crnpaBe/IHBa
croifuoct npe3
neuanbara nin
3arybata

BGN'000

Oomo

1

16

O6uo

87
73

160



Kpeoumen puck

Kpenuten puck € 0CHOBHO PHCKBT, IpH KONTO KIMEHTHTE Ha ApYXECTBOTO HAMA Aa 6BJOAT B CHCTOMHME Na WM3ILIATAT
M3LLIO ¥ B 00HYaiiHO NpeIBUAEHHUTE CPOKOBE IbKMMHTE OT TAX CYMH 1O TbPTOBCKHTE B3eMaHHs. J[pyxecTBOTO He e
H3JI0)KEHO Ha KPEINTEH PUCK KbM HACTOSLINA MOMEHT.

ITasapen puck

[la3apHuAT pUCK € PHCKBT CrIpaBeANMBaTA CTOMHOCT WM OB aeIuTe NapuYHHU NOTOUM Ha GUHAHCOBHUTE HHCTPYMEHTH Aa
BapHpar Nopaiy NpoMsHa B Ia3apHHUTE LIEHHU.

Banymen puck

Hpy*XeCTBOTO OCBILECTBABA CBOMTE CHENKM OCHOBHO Ha BBTPEIIHHUSA Na3ap. To He e M3NOKEHO Ha 3HAYMTENeH BanyTeH
PHCK, 3aI0TO I0YTH BCUMKH HETOBU OMEPALIMH U CIEJIKU Ca ICHOMHHHMPAHH B GBIrapcKH JieBa.

Juxeen puck

JIuXBEeHUAT pHCK NpeiCTaBisBAa pHcKa OT koneGaHue B pasMepa Ha 3aeMHTe Ha JIpyXecTBOTO, ABJDKAIIO Ce Ha
H3MEHEHUETO Ha Na3apHUTE JIMXBEHH IIPOLIEHTH.

Llenoeu puck

K'bM HacToA1iA MOMEHT APYXKECTBOTO HE € H3JI0KEHO Ha LIEHOBH PHCK.

Juxeuden puck

JINKBUIHUAT PHCK € PHCKBT, IPH KOHTO MPEANPUATHETO cpela TPYAHOCTH 1a Cra3Ba 3aJb/DKEHUATA 110 OTHOILIEHHE Ha
(pHHAHCOBHTE MACHBH, YPEXAaHH C HANMYHOCTH WIH APYT (MHAHCOB aKTHUB.

Puck na nuxgonocnume napuunu nomoyu

Jpy*ecTBOTO HAMa 3HAYHTENHA KOHUEHTPALMs HA JHXBOHOCHM aKTHBH, € H3KIOYEHHE Ha CBOCOZHUTE NMAapHYHH
CPEACTBA M0 pa3sUTallaTeNHK CMETKH B GaHKH, 3aTOBa NMPHXOJHMTE M BXOASLIMTE ONEPATHBHH MapyYHU TOTOLH Ca B
rojiiMa CTerneH He3aBUCUMH OT IPOMEHHTE B NIa3apHHUTE JIMXBEHH PaBHHUILA.

CpeacTsara no pasruialaTesIHu CMETKH CE OJIMXBABAT C IMXBEHH IPOLIEHTH, ChITIACHO TapH(HTE Ha CHOTBETHUTE GAHKH,
KOHTO C€ 3ama3BaT OTHOCUTEIIHO NOCTOSIHHH 3a M0-AbJIBT NIEPHOA OT BpEME.

PbkoBOACTBOTO HAa HpYyXecTBOTO Tekymo HabGmonasa u aHalM3Mpa HETOBaTa EKCIO3HLMA CIPAMO NPOMEHHTE B
JIMXBEHUTE paBHHUILA,

Ynpaenenue na kanumanosus puck

C ynpaBneHueTo Ha KanuTana APYXECTBOTO LENM 1A Ch3JaBa M noaAbpKa BB3MOKHOCTH TO Ja NpPOXBIKU fa
(yHKUMOHMpa KaTO AeiCTBALLO NPEANPHATHE U 1a OCHrypsBa CbOTBETHATa Bb3BPHILAEMOCT Ha HHBECTHPAHHUTE CPENCTBA
Ha akUMOHEpHUTE, CTONMAHCKH MON3M HA APYTMTE 3aMHTEPECOBAHHM JIMLA M YYaCTHUUM B HETOBMSA OGM3HEC, KAKTO U Ja
NIOAABPIKa ONTUMANIHA KAlIUTANIOBa CTPYKTYPA, 34 Ja Ce PeAYLMPAT pa3X0MTe 3a KanuTana.

JpyxecTBOTO Tekymo HabMIOfaBa OCHTYPEHOCTTAa M CTPYKTypata Ha KanMuTana Ha 0a3a CHOTHOMIEHHETO Ha
33 JTBXKHANOCT.

ToBa cbOTHOIIEHME Ce M3UMCIIABA MEXAY HETHMS NBJrOB KaluTal KbM 06maTa cyMa Ha Kamurtana. HeTHusaT mHbiaros
KaluTa ¢e onpeiens KaTo pasnuka MExy BCHUKH NPHBIIEHEHH 3a6MHH CpeACTBa (KPAaTKOCPOUHH H IbITOCPOYHH) TaKa,
KaKTo ca nocoyeHn B OT4eTa 3a PHHAHCOBO CHCTOSHUE M NAPHYHMTE CPEACTBA U MapUYHK eKBUBaleHTH. Ofmara cyma

Ha KanuTajia € paBHa Ha COOCTBEHHUS KaNUTAI H HETHUA ABITOB KalmuTal.



B Tabnuuara M0-A0J1y ca NPEeNCTaBEHH ChOTHOLUEHUATA Ha 3aTbXHAIOCT Ha Oasa CTPYKTypaTta Ha KaluTajla KbM Kpasa

Ha OTYETHUA NICPHOA:

BGN'000

2020 2019
O6mo aBIroB KamuTal, T.4.: 160 158
3aemu om banxu } )
HamareH c: napuuHHTe CpeAcTBa M NApPHYHH €KBHBAIEHTH 1 1
Heten abjroe kanurasn 149 147
O61o cobcTBeH kanuTan 3225 3234
O6wo kanuTan 3374 3381
CBOTHOIEHHE HA 3ALTEXHAJIOCT 4.42% 4.35%

2.18. OuensiBaHe Ha CIIPABEAINBA CTOHHOCT
Jlpy*ecTBOTO He OTYMTA PUHAHCOBH HHCTPYMEHTH KATO JEPUBATHBH U (PHHAHCOBH aKTHBH HA pasnooxeHue 3a
npojax0a, KakTo ¥ HeUHAHCOBM aKTHBH KaTO MHBECTHIIMOHHHM HMOTH ¥ MMOTH, MAIIHHM U ChOPBKEHHUS IO
CripaBeINBa CTOMHOCT KbM OTUETHATA JaTa.
CnpaBeanusata CTOHHOCT € LleHaTa, kOATO 61 6Hna nomydyeHa OT MpoAaxGa HA aKTHB WIH IUIATEHA 3a MPEXBBPIIAHE Ha
nacuB B oOuvaiiHa cllenKka MexJy Na3apHM YYacTHHLM KbM JaTaTa Ha OLEHKATA (u3xonHa ueHa). OLEHABAHETO IO
CTpaBe/TuBa CTOHHOCT ce (asupa Ha MPEANOJIOKEHHETO, e CHeNKaTa 32 MpoAakGa Ha aKTHB WM NPEXBLpJASHE Ha
NacHB CE OCHLIECTBABA;
® Ha OCHOBHH Na3ap 3a CbOTBETHHA aKTUB MIIM MACHB, UITH
® IpH OTCBCTBHE HA OCHOBEH Ma3ap, Ha Hal-U3rOAHHA Ma3ap 3a CbOTBETHUA aKTHUB UM [ACHB.
OCHOBHUAT MM HaH-U3rOAHUAT Masap TpsGBa 1a 6ble AOCTBNEH 3a JIPYKECTBOTO.
PbKOBOACTBOTO Ha JIpYXECTBOTO € NpELEHWIO, Ye CHpaBeATMBUTE CTOMHOCTH HA NapH4HHTE CPEACTBA M MapUIHUTE
CKBUBAIICHTH, THPTOBCKMTE B3EMaHHA M ThProBCKHTE 3aib/KEHHA Ce N06MIDKkaBaT 10 6anaHCOBHTE CH CTOMHOCTH,
HopajgH KpaTKOCPOUHHUS XapaKTep Ha Te3U HHCTPYMEHTH.
CnpaseanyBaTa CTOHHOCT Ha ()MHAHCOBHTE aKTUBM M NacHBHM € GasupaHa Ha npubnU3MTENHA OLieHKa Ha CyMaTa, Cpemmy
KOATO HHCTPYMEHTBT MO Jia Ob/le pasMeHeH B TEKyIa ClieNka Mex /Iy JKeNlaelly CTPaHH, pas/indHa oT MPHHYIUTENHA
WM THKBHAALMOHHA Npoaax6a.
2.19. YcnoBHM 3aabJKEHUS] M AHTAKHMEHTH
VcnoBeH nacus e:
¢  BB3MOXHO 3aNbKEHHE, Bb3HUKHANIO KATO MOCISACTBHE OT MHHAHM ChOMTHA M YHETO CHIIECTBYBaHe MOXE Ja Ce
TIOTBBPAM CaMO OT HACTBIIBAHETO W/IH HEHACTBIIBAHETO Ha €HO MIIK MOBEYE HECHTYPHH ObACIIM ChOHTHS, KOUTO
He MOraT Aa 6bAAT HAITbJIHO KOHTPOIHPAHH OT NPEANPHATHETO; WK
¢  HAacTOAINO 3a0b/KEHHE, POU3THYAIIO OT MUHANH CHOUTHA, KOETO He € GIUIO PU3HATO NOpa/iH TOBa, Ye:
- He e BepoaTHO ma ce nosBH HEOGXOAMMOCT OT M3XOAAL OTOK OT pecypcH, CEABPXKAIIY HKOHOMHYECKH I10JI3H 3a
roracsiBaHe Ha 3aJb/DKEHUETO; WIH
- Cymara Ha 3a1b/DKEHHETO He NO/JIEXH Ha OLEHABAHE C HEOGXO0AUMATa HaIEX THOCT
* BaHKOBHM rapaHUHH

® [IlpenoctaBeHH Apyru obe3nedeHus



* [pyru

YCI0BEH aKTHB € BH3MOXEH aKTHB, KOMTO NPOM3IIH3A OT MUHATK CHOUTHA 1 YHETO CBILECTBYBaHe 1e 6bAe NOTBLPAECHO
CaMo OT HACTBNIBAHETO MNIM HEHACTBHIBAHETO HA €AHO WM TOBEYE HECHIYPHHM GBHIEIH CHOMTHS, KOHTO HE MOraT za
ObAaT U3LAIO KOHTPONIHPAHH OT IpymaTa.

YcnoBHUTE aKTHBH U [TACHBU HE c€ NpU3HaBarT.

Kbm 31.12.2020 r. Hama BuCAImM cbAeGHH U apGHTpaXKHU TIPOU3BO/CTBA, IO KOUTO »Lypboren” OOJ] e mmen u Hama

BUCALIM CbACOHH H apOUTPaXKHH IPOM3BOACTBA, 10 KOMTO KAaTO OTBETHHK 1a € KOHCTUTYHpaHo ,, Typboren” OOJI.

Ksm 31.12.2020 r. apyecTBOTO HAMa GaHKOBH rapaHLMY ¥ ApYTH NPeJ0CTaBEHH o0e3neyeHus,

2.20. OnmnosecraBaHe HA CBBP3aHH JIHUA

ITo cmuchna Ha MCC 24 B 06xBara Ha onpeseneHneTo 3a CBBP3aHOCT Ca CICIHUTE JINIA:

a) Ilpednpusmuemo e konmpoaupano om:

% A EcBu Tpelin Al - xpaiina koMnauus - Maitka

*  Becenu Tpaiikos TaHOB - kpaliHO KOHTpPONHpALLO JHLE

% Cnasu I'eoprues JJUMHTPOB - KpalHO KOHTPOIHPALLO JTHLE

% Becemun Tpaitkos TaHoB — M3mbnHuTENEH IHUPEKTOp

0) IIpeonpusamuemo e nood 3nauumenno enusanue om:
< "Csunosa - 3UK" AJl, EUK: 104627033 - /nenpsxo/, nputexasa 33% OT KanuTaNa Ha "Typ6oren" OO]]

6) Alpyzume npeonpusmus, unenose na I'pynama "Aii Ec Bu Tpeio" AJ ca:

IToo-I'pyna Typbozen OO

JPYXXECTBO JBPKABA
TYPBOTEH 00/J BBJITAPUS
BEL[ IOJIHA BEILIOBHLIA EOOJI BLJITAPHS
HCKBP 3 EOOJ BbJITAPUS
CTPOI HMIIEKC-2005 EOOJ BBJITAPHS

JIPYKECTBO JNbPKABA
BAPHA KOMEPC AJl BBJITAPUS
EC JDKH TPEH]I EOOJ BLJIIAPHS
AJIBUOH ®UJIMC 00]] BBLJITAPUSA

2) Acoquupanu u cvemecmuu npeonpuamusa na I pynama "Aii Ec Bu Tpeiio” A ca:

APYXKECTBO JTbPHABA
THTAH OBBLPCHIC 00 BBJITAPUS]
HEJICEH-YMCTOTA EOOJ1 BBJITAPUS

HHDXCTPOMUHDKEHEPHHI EQOJ BBJITAPHA



AB MHBECT HH EOOJ] BBJI'APHA

TUTAH CO®HA U3TOK 1 433 BB APHA
THUTAH I'PVYTI 13311 BBJITAPHA
BAPHA 1 13311 BBIITAPHA
BEJIMEKEH 2015 A331 BBJITAPHA
COOUA IOI" A33] BBJITAPUA

2.21. Kmi040B ynpaBJjieHCKH NepcoHall

KimouoBusar YApaBJICHCKH NIEPCOHAJ € OIOBECTEH KaKTO cieaBa:

31.12.2020 31.12.2019

Bb3sarpaxaeHus Ha ynpaBUTeNn 0 0

2.22. OTueT 3a napu4HUs [0TOK

AApyeCTBOTO € NpPUENO MONUTHKA 32 OTYMTAHE M MPEACTABAHE HAa NapMYHUTE MOTOLM IO Mpekus merod B OTueTa 3a
napu4HuTe NOTOUM. [TapHYHHUTE NOTOLM e KNackHLMpaT KaTo NapyyHU MOTOLM OT:

» OnepaTuBHa JeiHOCT

* VIHBeCTHLIMOHHA AeHHOCT

* dyHaHCcOBa AeHHOCT

Karo uHBECTMUHMOHHA AEHHOCT ce KIACHM(MIMpAT NAPHYHK TOTOLM, YMHTO PE3YNTaT € mpH3HaBaHe B OTyera 3a
(PMHAHCOBOTO CHCTOSNHHE HA AKTHB.

2.23. Oryer 3a npoMeHUTe B COGCTBEHHS KATHTA

HpyxectBoTo npeacTass OTUET 3a IPOMEHNTE B COGCTBEHHS KallUTa, NOKa3Ball;

* o6Ima cyma Ha BceoGXBaTHHA HOXO[ 33 EPHOAA;

* 3@ BCEKH KOMIOHEHT Ha COGCTBEHMA KanuTal, eeKTHTe OT MpHilaraxe ¢ o6paTHa Cuia WIK NPEn3YHCIIeH e ¢ 06paTHa
CuJia, IpU3HaTH B choTBeTcTBHE ¢ MCC 8;

* 32 BCEKH KOMIIOHEHT Ha COOCTBEHMs KalWTajl, W3paBHsABaHEe Ha GajlaHCOBAaTa CTOMHOCT B HAYaJOTO M B Kpasd Ha
NepHOAa, KATO Ce OIIOBECTABAT OT/EIHO IPOMEHUTE B pE3YJITaT OT:

- neyan6a unu 3aryba;

- BCAKA CTAaTHA Ha ApYyT BceoOXBaTeH A0OXO/;

- CHEJIKM ChC COOCTBEHHLMTE B KAYECTBOTO MM Ha COGCTBEHMIIH, KATO I0Ka3Ba OTAENHO BHOCKHTE OT M pasMpe/ie/leHHATa
KbM coOCTBEHULMTE,

2.24. Cu0uTHS cjien Kpasi HA OTHYETHHS NMepHo.

Co0uTnsa cnep kpas Ha OTYETHHS MEPUOX Ca OHE3M CHOMTHA, KAKTO GNATONDHATHH, TaKa M HeGIArONpPHATHH, KOHTO
BB3HUKBAT MEXIY Kpas Ha OTYETHHA NEPUOA U AATaTa, HA KOATO (MHAHCOBHTE OTHETH ca 04oGpeHH 3a MmybiuKyBaHe.
Pa3rpanuuaBar ce 1Ba BHOa ChOUTHA:

* TaK{BAa, KOUTO JI0Ka3BaT YCJIOBUA, CHLIECTBYBAIH KbM Kpas Ha OTYETHUA NEPHO] /KOPHUIHpALIH CHOMTH/

* TAKUBA, KOMTO Ca NOKA3ATE/IHH 33 YCJIOBHA, Bb3HMKHAJIM CJE]l Kpas Ha OTYETHHA NIEPHOJ /HEKOPUTHPAIIH CHOUTHA/.
I1pe3 oT4eTHHs MEPHOA He Ca OTPa3eHM KOPUTHpAIUM ChOGHTHSA Cllef Kpas Ha OTYETHHSA NEpHOJ B ChoTBETCTBHE ¢ MCC

10, HE Ca U3BECTHHU HEKOpPHUrHpalli{ CLGHTYU{, NOAJIEXKAIH Ha OIIOBECTABAHE.



2.25. HoBH 1 H3MEHEHH CTAaHAAPTH M Pa3siCHEHHS

CuetoBoxuuTe MOMMTHKY Ha JIPY’KECTBOTO Ca NMOC/EOBATEIHH C Te3H, NPHIATAHHU Npe3 NPeAXOAHUS OTYETEH MepHo/,
JIpyecTBOTO Ce e 3alO3HaN0 C BCHYKM HOBH CTAaHNAPTH, U3MEHEHHA M Pa3fCHEHHs, KOMTO Ca GHIM W3JANeHH M I'H e
B3€JI0 BIPEABU/ NIPH H3TOTBAHETO Ha TEKYIMA (UHAHCOB OTYET.

Cmanoapmu, usmenenus u paacHeHua, KOUmo ca U30A0eHU KvM OmMuemHama dama, HO He ca npunodcumu 3a
omuemuua nepuod u He ca gvInpuemu 3a paHHO NPUNAZAHE OM OPYHCECMEOMO

MC®O 17 3acTpaxoBaTeJHH JOrOBOPH

B cuna 3a 200umnu omuemnu nepuodu, 3anoueauyu na unu cred 1 auyapu 2023 2.

Bcee owye ne e 00obpen 3a ynompeba ¢ EC

MC®O 17 3actpaxosartennu 10roBopH yCTaHOBSBA NPUHLIMIK 32 IPU3HABaHe, OLICHABAHE, NPEACTaBSHE H ONIOBECTABAHE
Ha EMMTHDAHHTE 3aCTPaxoBaTeNHM NOroBOpH. Toif CblMO Taka M3MCKBA NMOAOGHHM NMPHHLMNKM fa CE NPUIAraT KbM
TMpUTENABAHUTE JOrOBOPH 3a MPE3acTpaxoBaHe W HHBECTHLMOHHMTE JOTOBODH, ChABDXKAIM €JEMEHT HA YYacTHE IO
npeueHka. Llenta e na ce rapaHTHpa, Ye NpENNPHMATHATA NPEAOCTABAT CHOTBETHATA MH(OPMALMA MO HAYHH, KOUTO
AOCTOBEPHO MPENCTABA Te3U A0roBOPH. Tasy HHpOpMals 1aBa OCHOBAaHHE Ha NMOTPeGUTENHTe HA (PHHAHCOBH OTIETH Aa
OLCHAT e(exTa, KOHTO morosopute B 06xBaTa Ha MC®O 17 oxaspaT BEPXY (MHAHCOBOTO CBCTOSAHHE, (PHHAHCOBHTE
pEe3yNTaTH U MapPHYHHUTE NOTOLM Ha MPEINPHATHETO.

Knacugurauns na nacusute kato Tekyun nian Herekywn (M3menenns na MCC 1)

H30a0en: 23 anyapu 2020 2.

B cuna 3a 200uwnu omuemnu nepuodu, sanousawyu na unu cned 1 auyapu 2023 2.

Bce owe e e 000bpen 3a ynompeba e EC.

ViaMeHeHusATa MMaT 3a el /la HachpYaBaT NOCIEAOBATENHOCTTA B NPHIAraHeTO HA M3MCKBAHMATA, KATO TIOMArar Ha
ApY*ecTBaTa /a ONpPENeIAT AalM B OTHETA 32 (PHHAHCOBOTO CHCTOSHHE, NBIMBT U APYTH 3aIb/DKEHHA C HECUTYpHA NaTa
Ha ypexJane Tps6Ba Ja GbAaT KIaCH(ULMPaHU KaTo TeKyIH (XbIKHMH HIH NOTEHLMATHO AbJUKHMH 3a ypex/aHe B
PaMKHTE Ha €[Ha TOAKMHA) WIIH HETEKYLIH.

H3menenns Ha npenpatkure kbm KonuentyanHara pamka (M3meHenus na MCOO 3)

H30a0en: 14 maii 2020 2.

B cuna 3a 200uwnu omuemnu nepuodu, sanovsawu na unu cned 1 anyapu 2022 2.

Bce owe ne e odobpen 3a ynompeba ¢ EC.

VisMeHeHwiITa aKTyalu3upaT CTapa MNpenpatka KbM KOHLeNTyanHaTa pamka B MC®O 3, 6e3 1a IIPOMEHAT CBIIECTBEHO
M3HCKBAHMATA B CTAHAAPTA.

HUmorn, Mainau u cbopbkenns - IlocThIUIeHHS Npean NpeAHa3HaYeHaTa ynorpe6a (Mamenenns Ha MCC 16)
Hz0aden: 14 maii 2020 2.

B cuna 3a 200uwnu omuemnu nepuodu, sanousauyu na unu cned 1 auyapu 2022 e.

Bce owge ne e 000bpen 3a ynompeba ¢ EC.

M3menennaTa 3aGpaHsBaT NpHCIaJaHETO OT CTOMHOCTTA HA KAJE€H UMOT, MAIIMHHE H ChOPBKEHHMS HA [OCTBIUIEHHS OT
Mpo/iak6a Ha MPOU3BE/ICHN AKTHBH B TNIPOLECA Ha MPUBEXAHETO MM 0 MACTOTO H YCJIOBHATA, HEOGXOAMMH 33 TAXHOTO
(YHKUMOHMPaHE 1O HauMHA, NPEBMAEH OT PLKOBOACTBOTO. BMecto ToBa NPEATIPHATHETO NPH3HABA NMPHUXOLHTE OT
nposiak6a Ha TAKHBA AKTHBH M Pa3XO/IMTE 32 MPOU3BOACTBOTO UM, B Neuan6ara Wiy 3ary6ara.

ObpemensiBaiun jorosopu — Pasxoan 3a u3nbiHenue Ha norosop (M3menenns na MCC 37

H30aden: 14 mai 2020 2.

B cuna 3a 200uwnu nepuodu, sanousawu na unu cned 1 anyapu 2022 e.

Bce ouye He e 0006pen 3a ynompeba 6 EC.



V3MeHeHnATa YTOUHSABAT, € ,,pa3X0UTE 32 U3MbJIHEHHE" HA JOrOBOPA BKIIIOYBAT ,,pa3XOIUTe, KOHTO Ca NPAKO CBLP3AHH
¢ norosopa®. Pa3sxoaure, KOMTO ca MNpPAKO CBBP3aHM C JOTOBOP, MOraT Aa ObAAT WM IONBLIHMTENHM PasxXoiy 3a
M3MBITHEHHE Ha JI0roBopa (IpHUMepH 3a TOBa Ca NUPEKTEH TPy, MaTEpHany), WM pasNpenescHHe HAa ADYTH PasXomH,
KOHTO €2 MpAKO CBBP3aHH C H3MTBJIHEHHETO Ha JOroBOpM (MpuMep Moxe Aa GbAe paslpencisHETO HAa HAaYHCIEHUTE
aMOpTH3allMH HA HMOTH, MAIUMHH ¥ CHOPBKEHHUS, H3MOM3BAHH 33 H3ITbIHEHHE Ha JOTOBOPA).

Toauwinn nogoGpenus B MCPO 2018-2020

H30aden: 14 maii 2020 2.

B cuna 3a 200uwnu omyemnu nepuodu, sanoveawu na wiu cned 1 anyapu 2022 2.

Bce owye ne e 00o6pen 3a ynompeba e EC.

IIpasu npomenu 6 cnednume cmanoapmu:

MC®O 1 - HsMeHenueTo no3possBa Ha ABLIEPHO APYXKECTBO, KOeTo mpuiara maparpad I'16 (a) or MC®O 1, na
OLCHABA KyMYJIaTHMBHHMTE Pa3jIMKH OT MPEU3YHUCCIIEHHE B YyXAECTPaHHA BallyTa, KaTO M3IOA3BA CYMHUTE, OTHETEHH OT
HeroBaTa KOMIaHWA Maiika Ha 6a3a Ha faTaTa Ha NIpeMHUHABaHEe Ha KOMMaHUATa Malika kbM MC®O.

MC®O 9 - M3meHeHHeTO MOSACHABA KOM TaKCH BKIOYBA MPENPHATHETO, KOTaToO HpMiara Tecta ,,10 %“ B naparpag
B3.3.6 or MC®O 9 npu npeuenka nany aa oTnuiue GpuHAHCOB nacys. [IpeANpHATHETO BKIIOYBA CAMO TAKCH, IUIATEHH
HJIH NOJTYYEHH MEXKIY APYXKECTBOTO (KPEAMTONONYYATENSA) U KPEANUTOPA, BKIIOYHTEIIHO TAKCHUTe, IUIATEHH WIH NONy4eHH
WY OT NPEANPHATHETO, WIH OT KPeJIUTOpa OT HMETO Ha JpyT.

MC®O 16 - M3MeHeHneTo Ha WIOCTpaTMBeH npumep 13, mpuapyxasawy MC®O 16, mpemaxsa oT mnpuMepa
WIOCTPALWATA Ha Bb3CTAHOBABAHETO Ha NOAOGPEHMsATA HA IM3HHIOBO HMYIUECTBO OT JIM3HHTOZATENs, 32 [a Ce pa3peIny
€BEHTYaJIHOTO O0ObPKBAHE BB BPb3KA C TPETHPAHETO HA JM3MHTOBHTE CTHMYJH, KOMTO MOTaT Aa BB3HHKHAT HOPajH
Ha4MHa, 110 KOHTO Ce WIIOCTPHPAT CTUMYJINTE 32 AM3MHT B TO3H NPHMED.

MCC 41 - HsmeHennero mpemaxsa M3UCKBaHETO B naparpad 22 or MCC 41 3a mpeanpuaTHATa A2 H3KJIOYBAT
AaHBYHHUTE NTAPUYHH MOTOLM MPH OLUEHABAHE Ha CIIPABEAJIMBATA CTOMHOCT Ha GHONOTHYEH aKTHB, H3MON3BAfKU TEXHHKA
Ha HacTosALIa CTOMHOCT.

H3menenns na MC®O 17

H30a0en: 25 1onu 2020 2.

B cuna 3a 200uwnume omyemuu nepuodu, sanousawyu na unu cneod I anyapu 2023 e.

Bce owye ne e 0006pen 3a ynompeba e EC.

Ocrosrume npomenu ca:

* OmiaraHe Ha fatata Ha TbPBOHAYAIHO Npuiarane Ha MC®O 17 ¢ e roAMHK 32 FOAMIIHY NEPUO/H, 3aII0YBAIH HA WIH
cien | suyapu 2023 r.;

® JIOMBIHHKTEIHO H3KIIOYBaHE OT 06XBaTa Ha NOTOBOPH C KPEIWTHH KApTH U NOAOGHH HOrOBODH, KOMTO OCHTYDSABAT
3aCTpaxoBaTeNHO MOKPHTHE, KAKTO M M3kiHO4YBaHe MO M3Gop or ofxBaTa Ha MOTOBOPH 3a 3aeM, KOMTO MPEXBBPJIAT
3HAUMTEJIEH 3aCTPaxoBaTe/IeH PUCK;

* IlpusHaBaHe Ha MAPHMHMUTE NOTOUM NPM CKIOYBAHE Ha 3aCTPAXOBKa, CBbP3aHHM C 0YaKBAHO MOJHOBABAHE HA JOTOBOD,
BKJIIOYMTEIHO MPEXOAHH PasnopefbH M HACOKHM 32 NMApUYHM IOTOLM NPH CKIIOYBAHE HA 3aCTPAaXOBKH, NMPM3HATH B
6usHec, mpuaoOUT B GH3HEC KOMOUHALMS;

* UsschaBaHe Ha mpuiaraHeTo Ha MC®DO 17 B MexauHHMTE (QMHAHCOBM OTYETH, MO3BOJIABALLO n360p Ha cCueTOBOAHA
TNOJIMTHKA Ha HUBO OTYETHO NpeanpHATHE;

* WsscHsABaHe Ha MPHJIAraHETO Ha MapXka Ha AOrOBOPEHATa yCIyra, KOHTO MOMKE Ja GBbJe OTHECEH KbM MHBECTHIIHOHHUTE

YCJIYTrH H IPOMEHHU B CbOTBETHHUTE U3UCKBAHHUA 32 ONIOBECTABAHE



PaswvpsiBane Ha onumATa 3a HamansABaHe Ha PHCKA C BKIIOYBaHE Ha 1pe3acTpaxoBaTeIHK JOTOBOPH M HE(HHAHCOBH
JepUBaTH

Vi3MeHeHHs, M3HCKBANM MPEANIPHATHE, KOETO MpH MhPBOHAYANHO IpH3HABaHe npusHasa 3ary6u ot obpeMeHsBamu
3acTpaxoBate/IHM JIOTOBOPH, 11 MPU3HaBa M Neuanta OT NPHTeXaBaHK NPE3acTPAXOBATENHHU A0TOBOPH

OnpocTeHo rmpencTaBsHe Ha 3aCTpaxOBaTe/HMTE NOTOBOPH B OT4ETAa 3a (GHHAHCOBOTO CBCTOSAHME, Taka dHe
TIpEANPUATUATA [ia MPEACTABAT aKTHBUTE M IACHBHTE Ha 3aCTPaxOBaTeNHMA NOrOBOP B OTYETA 33 (PMHAHCOBOTO
CBCTOsIHUE, IOPTQEHTHO BMECTO Ha HUBO Ipymna;

HombiuTenHo obnekyeHye MPU NMPEXOX MO OTHOLIEHHE Ha GH3HEC KOMOMHALMHMTE M HONTBIHHTENIHO OGIEKIeHHe pH
TIPEXOZ MO OTHOLUCHUE Ha ONIMATA 32 CMEKYaBaHE Ha PHCKa - NIPIUIAraHe OT JaTaTa Ha IPEXOJ H ONUMATA 3a IPHIAraHe
Ha T0/1X0/1a Ha CIpaBeANMBATa CTOMHOCT.

YavkaBaHe cpoka Ha npuiaraHe Ha BPEMEHHOTO ocBoGoxnaBane or MC®O 9 (M3meHenns Ha MC®@O 4
3acTpaxoBaTe/lHU AOTOBOPH).

H30a0en: 25 ronu 2020 2.

3a Henocpedcmeaeno npunazare.

Bce owe ne e 0006pen 3a ynompeba 6 EC.

VisMenennero npomeHs QUKCHpaHaTa 1aTa Ha M3THYAHe HA BPEMEHHOTO ocBOGOXaaBane B MCDO 4 3acTpaxoBaTeliHu
Aorosopu OT npunarane Ha MC®O 9 QuHAaHCOBM MHCTPYMEHTH, Taka Ye NpeANpUATHATA e TpaGBa Ha Ipuarat
MC®O 9 3a roauIHK IEpUOLH, 3aTI0UBALIM Ha WK crex | sAHyapu 2023 r.

Knacnukauns Ha nacMBHTEe KaTO TeKyllM WM HeTeKyIIM - OTCPOYBAHE HA AAaTaTa HA BJIM3AHE B cuia
(n3menenne Ha MCC 1)

H30a0en: 15 onu 2020 e.

3a nenocpedcmserno npunazane..

Bce ouje He e 0006pen 3a ynompeba ¢ EC.

MameHenneTo oTJiara jataTa Ha BJIM3AHE B CHJA Ha M3MEHEHHATAa OT sHyapu 2020 r. ¢ exHa rovHa, Taka dYe
TMpeANpHATHATA 1€ TPA6BA Aa NpHIaraT H3MEHEHHETO 3a FOAMLIHH NEPHO/IH, 3aMI0YBALIHA Ha MIH cief | Axyapu 2023 .
Peopma Ha GasoBuTe auxBenn npoueHtn - dasa 2 ( Usmenenns na MC®O 9, MCC 39, MC®O 7, MC®O 4 n
MC®O 16)

H30a0en: 27 aszycm 2020 2.

B cuna 3a 200uwHume omyemnu nepuodu, 3anoysauu Ha utu cned | anyapu 2021 e

Bce owe ne e 000bpen 3a ynompeba ¢ EC.

Wamenennata B peopmara Ha 6a3oBus nuxseH mpoueHT - Pasa 2 (MameHenns Ha MCDO 9, MCC 39, MC®O 7,
MC®0 4 u MC®O 16) BpBexIaT NpaKTHYECKH LeNecChoOpasHH MoaubHKauuy, H3UCKBaHM OT pedopMara.
WsMeHeHusTa U3ACHABAT, Ye CUETOBOJHOTO OTYMTAHE HA XEIHKHPAHETO He ce [peKpaTsBa €AMHCTBEHO Nopagu pedopma
Ha IBOR u BBBeXIAT ONOBECTABAHUA, KOMTO NO3BOJIABAT Ha MOTpeGUTENHTE Ja pasbepaT ecTECTBOTO M CTENEHTa Ha
PHCKOBETE, NMpOM3THHYAIM OT pedopmara Ha IBOR, Ha KOMTO € H3NIOXEHO NPEANPHATHETO H KAK [peaNpUATHETO
YNpasjiiBa TE3M PUCKOBE, KAKTO U HAMNpexbka NMpH npeMuHasaHe oT IBOR KkbM anTepHaTHBHH pedepeHTHH JNHXBEHH

OPOLCHTH M KaK NPEANPHUATHETO YIPaBJIABa TO3U npexoan.



