»CAHATUT 7 EOQ/

wiauBUAYAREH MOQULIER PMHAHCOB OTYET

FoaMWHUAT MHAKHCOB OTHeT OT cTpaHuua T Ao cTpanuua 34 e 040BPEH # NOANMCAH OT MMETO Ha
"CAHATUT” EOOL ot:

Ynpasuten:;

BeHyucnae

Cothua, m. Mapr 2018 r.
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LOWNALD 32 BEVHOCTTA
3a ropuHara, npukmoyBaia Ha 31 aexkemepy 2017 +,

MPUET C NMPOTOKOA N2 ... OT............2017r. HA NPEOCTABNABAUNTE

HACTOSILNAT QOKNAL 3A JEMHOCTTA E U3FOTBEH B CLOTBETCTBUE C PASNOCPEABUTE HA
Yil. 33 OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA ThPFOBCKUA 3AKOH

PBKOBOACTBOTO NPEACTARA CBOA rOAVILEH JOKNEA ¥ rOAHLUHMS thbMHAHCOB OTUET KbM 31 aexemepy 2017
r, uroteen B cboTBeTcTBME MexnydHapogHuTe craHfapTy 33 (OUHEHCOBO OTYMTaHe, NpUETU OT
Eeponeiickuna cbios.

Onucanne Ha AeHHOCTTA

ApyxecTsoTo e pervcTpupano B Burrapus. OcHoBHata My AefHOCT e CBbp3aHa CkC chbupaHe U
npescsgane Ha GUTOBK, NPOMULLIIEHWU, CTPOUTENHO-PEMOHTHY U 33HAATHUACKY OTRAZHLUW, KOUTO HAMAT
XapaxkTep Ha onacHy OTnagbuUy 1M AenoHupade Ha TBbpgK OuToBW oTnagwum /TE0/ B CLOTBETHUTE Jena;
pasjenHo cxbupaHe ¥ U3BO3BAHE Ha LEHHW BTOPUYHY CYPOBUHK — CTBKNO, XapTHsA, XKENs\30, MacTMack U
Op. FlouncTeade Ha ynuuuTe, MWeHs 1 METEHR, 3MMHO CHeronoyKcTBEaHe. MarpaxagaHe v excriioarauma Ha
Aena v YHCTanauum 3a filenolupade v npepadotka w peuyuknupate Ha TBO; PemokT W noaabpRaHe Ha
cneLManmnavpara cmerockOupalla, CMETOMSBO3BALLI it CHErONOYUCTBALLA TEXHUKA.

OpyKecTEOTO 1 Npes Taan roguHa € NpoABIKAIC OCHOBHETa CM SEMHOCT, CBbpaaHa Gbe chiupaHe W
ripesoasane Ha GUTOBU, NPOMULITEHN, CTPOMTENHO-PEMOHTHU ¥ 3AHARTMMACKW OTMA/LLUM, KOUTO HAMAT
Xapaxkrep Ha onacHu oTnagbuy W ASnoHupaHe Ha TebpAn 6uToBM oThagbuw /THD/ B choTBeTHUTE Jena;
pasaenHo cuBupaHe U u3Bo3BaHe Ha LIGHHW BTOPUMHW CYPOBUHYW — CTRENO, XaPTHA, XKEersao, NNacTMack v
ap. MouucTeaHe Ha ynuLUTe, MUEHE W METEHE, 3UMHO CHeronovucTaaHe. MarpaxaaHe u excnnoarauus Ha
Jerna ¢ uHcTanauny 3a fenoHupane v npepaboTka U peuuknupaHe Ha TBO; PemoHT U noagbpxaHe Ha
cleyuanusmpana cMeTocuOupalla, CMeTON3BO3BALLE U CHEMONOYUCTRALA TeXHIKA.

PDUHaHCOBMAT peaynTaT Ha [lpyxecTsoto 3a 2017 . e 2aryGa 8 pasmep Ha 383 xun. nB. JaHp4HOTO
ofinarane Ha [py»ecTBOTO Ce N3BBLPLUBA CHIAIaCHO UBUCKBAHUATA HA MECTHOTO 3aKOHOAATENCTEO.

CTPYKTYpPa Ha OCHOBHMS Kanutan

AKUMOHEpKN YuacTtue Bpoi akuum HomunanHa croMHOCT
(xun, ne.)
Kprcren NuteprellbHbn o
Xonaurr All 100 % 500 5,00 nB

" Kem 31 gekemBpu 2017 r. TUTAH-AC EQO[ wma yyacTus B CHReSHUTe AbLLIEPHW W acoLMupani
ApYyXecTBa;

TUTAH CEBEP OOf 79400 nB. — 66 %

Ynpasnexnue
CornacHo gedcTBaus TeproBckM 3akoH B Gbarapus, koM 31 Aekemspu 2017 r., CAHATUT EOCH e

€JHONWYHO QPYKECTBO C egHOCTENeHHA CHCTeMa Ha ynpaeneHue.

Yripasytenu Ha gpyxecTeoTo ¢a : Benuucnas Kpweres
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Ananui Ha npogaxbn U CTPYKTYpa Ha pa3xoaure
CcHOBHUAT 5N OT npuxopuTe Ha JpyxecTeoTo ¢a ot npoganda Ha yonyru.

Npwxony 1 2415 60u8
Paaxoau . ol _2798| 8673
DUHAHCOS PESYNTaT NPEAN OaHBUM . - ,-3833!' 1728

-2000,00

B pmoid

CTpyKkrypa Ha npuxoauTe ¥ pasxogure

Pasxopute 3a ocHOBHa AEMHOCT Cd B pasmep Ha 1250 xuMn. NB. 4 ca CBLP3aHN OCHOBHO ¢ pasxoju 3a
Mmatepuany — 22 Xun.ne.; pasxoaM 3a BLHLWHW yonyrv — 147 xUn.fB.; pasxoas 3a amoprusauum — 407
XWN.1B; pasxoau 3a nepcoHan — 37 xun.Je.; ; Apyru pasxoaw —837 xurn.ne,

WHEeCTMLIHOHHH NPOBKTH

JpywecTsoTO pasnonara ¢ AbLAroTpaiHu MaTepuranHu akTer OT CegHUTe rpynu
- Crpaan
- Mawunu
- TpaHcnopTHi cpegersa

- Hpyru
OpyxecreoTo pasnonara ¢ MOAEPHa CheluanuanpaHa TexHnka 33 WM3SbPWBAHe Ha BCUYKW HYXIW Ha

ChBPEMEHHOTC ypaBneHve Ha oTiiaabuUin.

Ocrapsinara v Beve aMmopTU3NPaHa TEXHUKA NOETaNHo Ce NOAMeHA C Hoba, MoNuTHKaTa Ha APYXesTBoTo
@ BUHAMY B CLOTBETCTEBME C HARPaCTBaLMTE eKONOrMuHM KpuTepuy B oGNacTTa Ha ynpaBneHMeTo Ha
oTrassLUm.

Cucrema 3a ynpaBneHue Ha Ka4yecTBoOTO
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OpyxecTBoTO 8 NPOBENO MEPORPUATUA W ApOrpamMu, HacoueHW KbM NofoBpsBaHe HA TEXHOMOrUHHWTe
npouecy, HamanseadHe Ha Bpaka u JONLNHUTENHaTa paboTa, KaKTo W YCLBLPLIEHCTBAHE Ha NPoAyKTHTE.
Teau nonoBpeHnst 8 OChLUECTBEHN USLANO OT CNEUNaniCTHTE Ha hupmara.

Cucrema 3a ynpasneHve Ha Xxa4ecrBoTo

Apy*ecTBoTO & NpoBeno MeponpuATHS W NporpaMy, HacoueH kbM nozobprABaHe Ha TeXHONOrvuHWUTe
npouecy, Hamanssaxe Ha 6paka U KOrbNHUTeNHaTa patoTa, KaKTo W YCHLBLPLUGHCTEAHE Ha NPOZYKTUTE.
Tesun nofofperun ca OCbLILECTBEHN ULISNO OT CNELWANUCTUTE Ha dupMarTa.

fiperneg Ha neWHo¢TTa
Pesynmamu 3a meKyuus nepuod
Mpes 2017 r QpyxecTBoTo € peanusupano saryGa B8 pasmep Ha 383 xun.na.

Husuderimu u pasnpedenenue Ha nevanbama npea nepucdu He ca uannawuaniy.

DUHAHCOR OTUET M aHaNu3

OCHOBHUTE UKOHOMUYECKM NOKSIATENY, XapakTepnavpawm AefHocTTa Ha [lpyKecTsoTo, ca:

Ne Moxazarennu 2017 r. 2016 r. Pasznuka
Cronnoct CroitHocT CToiHOCT
WroTi, Mawunn, CropbXenus u
1 | OBopyasane fobuyo/ 2685 3088 {403}
2 | HeTexkyilv aKkTuBK 2766 3172 {406)
3 [ Tekymin aKTMeEM B T.4. 77 863 78 079 {216)
4 | AkTvBu ObpKadu 3a npogaxda - - -
5 | MaTtepuanHu sanacu 996 1180 (184
6 | Texkywu B3emMaHus 22 588 5966 16 622
7 | Texyiwn hUHAHCOBW aKTUBH 53934 69 803 (15 809}
8 | Napwunu cpegcrea 285 1130 {845)
9 | O6a cyma Ha akTuBMTe 80 629 81 251 {622)
10| CoBcTBeH KanuTan 20 317 20 750 (433}
11 | PuHaAHCOB pesynrtart {383) 238 (621}
12 | Hetekyuin nacusm - - -
13 ! Texkyluy nacusu 60 312 60 501 {189)
14 | O6wa cyma Ha nacueuTe 60 312 60 501 (189)
15 | Npuxoav obwe 2415 6 048 {4 533)
16 | Mpuxoav o1 npogakGu 506 3731 (3 225)
17 | Pazxoav o6l 2798 8673 {5 875)
» Koedyumentn A
Ne | KOBTPMLMEHTH 2017 r. 2016r. | Pasnuka |
CrolinocT CToiiHoCT CroifHocT
PenrabunnocT:
1 | Ha cobcreenus kanutan {0,02) 0,01 (0,03}
2 | Ha axtusure {0,00) 0,00 (0,01}
3 |Ha nacveute {0,01) 0,00 {0,01)
4 | Ha npuxoguTte 0T npogain {0,76) 0,06 {0,82)
EdexruBrocT:
5 | Ha pasxogure 0,86 0,80 0,06
6 | Ha npuxoaure 1,16 1,25 {0,09)
JInkBHAHOCT:
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7 | OBla nukeuaHOCT ) 1,29 1,20 0,00

8 | Bbpaa NUKkBMZHOCT 1,27 1,27 0,00

9 [HezaGaBH4d nukengHoCT 0,90 1,17 {0,27)

10 | ABCONIoTHa NUKBUGHOCT 0,00 0,02 {0,01)
PrHaHCOBA ABTOHOMHOCT:

11 | buHaHcORa aBTOHOMHOGCT 0,34 0,34 {0,01)

12 | 3agnwxHanocT 2,97 292 0,05

Kanumanoea cmpyxmypa
PerucrpupannaT kanuTtan Ha ApyxecTsoTo e 5 xur. nB. CoGCTBeHMAT Kanuran Ha fpyxecraoro e 20 317

Xun, na,
Mpes orverHata 2017 r. He ¢a HACTBMEIA M3MEHEHWS B OCHOBHMSA KanwuTan Ha [IpyKecTBOTO CNpsMo

npegxoOHus OTYETEH nepuop.

BaxHu CLOUTHRA, HaCTLNMK CNeA AaTaTa Ha N3rOTBAHE Ha (PUHAHCOBKA OTYET
He ¢a HacTenunKM HacTLIMNM CLOUTHA Crea gararta Ha M3roTesHe Ha GIMHAHCOBUA OTYET, KOUTO Buxa
pedinekTupanit BLPXY pesynTara Ha [pyxecTBOTO Npes CNeABaLYHA OTHETEH NEpUoA;

Whdopmauun no un. 187 4 ot TLProBCcKWA 3aK0H
MNpes 2017 r. He ca npuaoGuBaHK N NpexBbPENAHNU cobeTBEHN akuun OT [pyxecTBoro. [JpyKecTeoTO He
npuTexasa cobCTBEHK akUWu OT KanuTana cu.

OTroBOPHOCTI Ha PBKOBOACTEOTO
Cnopess 6bNrapckoTo 3aKOHOAATENICTBO, PLKOBOLCTBOTO CrieABa A2 u3roTesl (OMHAHCOB OTYET 3a BCAKA
tuHaHcoBa roguHa, KOWTO Aa AaBa BApHA M YeCTHa npeacraea 3a (HUHAHCOBOTO CLCTOAHWE Ha
APYKecTBOTO KbM Kpasi Ha rOAUHATA, (PUHAHCOBO MY NPEACTABAHE U NAPUYHA MY NMOTOLM.

PBKOBOACTROTO MOTBLPXAAEE, Y & NPYNarano NOcnenoBaTenHo afeksaTHU CUETOBOAHN NONUTUKU Npu
M3TOTBRHETO Ha FOAULIHUA (PUHAHCOB OoTY4eT kbM 31 gekemBpw 20171, v e Hanpaswno pasyMHN U
MPeANa3NysM NPeLeHKW, PeAnonomKkeHus N NPUBNNaUTENHW OLeHKM.

PBKOBOACTBOTO ChUIO [OTELPXAZARA, e Ce € NPUALPXKANO KbM AeCTBALNTE CHETOROAHW CTaHaapTh,
KATO PUHEHCOBMAT OTHET € NATCTBEH Ha NPUHLKMNG Ha BeliCTBALLOTO [PYKECTEO.

PbKOBOACTBOTG HOCH OTFOBOPHOCT 38 NPaBWNHOTO BOAEHE H3 CHMETOBOAHMTE perucTpy, 3a
LenectobGpasHoTO yNpaBneHWe Ha aKTMBUTE W 32 NpeanpuemaHeTo Ha HeoGXopumuTe Mepkv 3a
u3BArsaHe W pasKpUBaHE HA EREHTYANHW 3NCYNCTPEGM W ADYTA HEPOZHOCT.

PLKOBCACTEOTO ChILO NOTBLPKAAER, Y& NPW WIrOTBAHETD Ha HACTOAWMA Aoknag 3a pelivocTra e
APEACTABUNG BAPHO W YECTHD PAsBUTUETO ¥ PE3YNTaTUTE OT AefHOCTTa Ha APYXeCTBOTO 33 UMMHaNMA

BeHuucnae Kpteres
(ume, npezume, hamunys

Ynpaeuren
Canarur
rp. Codua

14.03. 2018 r,
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FOfMUIER QUHAHCOE OTYET
1 OBULIA MHOOPNALIAS

Haumenosanue ha fpyxecmeomo:CAHATAT EOOL
Ynpasumen(u):Benyucnas Kprcmes

Cnemasumen: Bowun lTempos, ®ACK EOOL

Avpxaea Ha peaucmpayus Ha Opywecmeomo:Penybnuna Buizapus

Cedanuiye u adpec Ha pezucmpayun:2p. Coghun, palioH Tpuaduya, 6ysn, Bunzapus 111, xomanexe Emba:
Cyuc, czpada A, em. 2

Msacmo Ha odhuc unu uzerpweatie Ha cmonakcka deiinocm /Knonoea cmpyxmypa Ha Caramum
Eoon:

KROH BAPHA
Cenanwitie n agpec Ha ynpaenexie Ha knoxa: rp. Bapna; yn. M. Kosonu Ne 11; E1. 2

O6cnyxeawju Gariku: YHuxpedum BynGanx ALl

©HHAHCOBUAT OTYET € HHAKMBUAYAIOH OTYeT Ha [pyXecTEOTO.

Mpeduem na dedrocm u ocHoena OeliHocm/u Ha [ipyxecmsaomo: Cobupare U npeepasaHe Ha BUMosL,
NPOMUWIIEHY, CMPOUMENHO-PEMOHMHY U 3aHaAMYUICKY OMNadbll, KOUMO HAMam XapaKxmep Ha onacHu
omnadelll u denoHupare Ha mavpdu Bumoeu omnadwvyu /TEO/ 8 cwomeemnume Oena; pPazdenHo
cubupare U U36036aHE Ha UBHHU 6MOpUYHU CYPOBUHU— CIMLKIIO, Xapmus, Xenas3o, npacmuacy u op.
fMoutcmeane Ha yRuyUume, MUEHS U MeMeHe, 3UMHO CHezonoyucmeare. Vizepaxdane u eKCrnoamaiua
Ha Dena u uHcmanayuu 3a denoHupaKe u npepabomxma u peyuknupare Ha TEO; pemonm U ROAOBpxNane
Ha cneyuanusupaxa cmemocbbupawa, CMemou38036alla U CHE20MoYUCMealya MexXHUKA.

Hama na chunaricosuss omyem: 31, 12. 2017r.
Tekyus nepuod: roavHaTa 2ano4sawa Ha 01. 01, 2017 r. v sasLpWBaWE Ha 31. 12. 2017r.

lMpedxoden nepuod: roauHaTa 3anoyeawa Ha 01. 01. 2016r. v 3asLpluBaa Ha 31. 12. 2016 .

fema Ha coobpeHue 3a nybnuxyeare ;... .......
Opza+ 0dobpun omyema 3a Hybnukyeane. CbBET Ha ,qmpelcropm"e ype3 peweHne BnucaKo B NPOTOKON

CYpykTypa Ha kanuTtana

“Canarut” EOO[, e HetbuHaHCOBO OpyXecTBo, pernctTpuparo B Cothuiicku okphikeH

cbp nog EMK 121317720,
31.12.2017 r. 31.12.2016r.
ChIpyKHHK : %
CroitHocT | ITnatewn |[% fAan | CroiiHocT | Mnatenw | Aan
Kpberen VIHTepHeurbH'bn XonguHr | 5 5 100% !5 5 100%
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pr—

. BASA 3A UVArQTRERAHE HA CHMHAHCOBMTE OTUYFETH 14 [OPHMIIONEMY CbhiU8CTBEHU
CHETOBROLMK NMONUTIKH

QuHancosuam omYem € U320MeeH CB2RAaCHO U3UGKEaHUAMa Ha OuLA2apckomo CYsmososHo
3aKoHoOamesicmeo 8 HayuoHenHama eanyma Ha Penybiiuka Sufizapus - Gefizapcku nee.

Ot 1 snyapy 1998 roguHa SbArapcisT NEB e ¢ hukcupan Kype KoM eBpoTo; 1. 95583 nea 3a 1 espo.
Tounocmma Ha cymume npedcmaseHy sue huHaHcosua omyem 6 xunadu Guzapeku Nesa.

HacToAwKAT huHalcoB OTYET e W3roTBEH B ChOTBETCTBUE C M3KCKBRHWATA Ha MexayHapoaHu CTaHgapTy
3a (pumarcosu otvety (MCPO), npuetu or Komucnata Ha Ebponeiickus cbios. OUHAHCOBUAT OTUET €
U3TOTBEH U B CHOTBETCTBME C MaNCKBaHUATa Ha MexayHapogHuTe cTasaapT 32 MHaHCoBa OTHETHOOT,
nybnukysanu oT MexayHapofHMs CeBET Mo CYeTOBOAHU CTaHAAPTH. Bouuky MexkayHapogHu craHgapTy
33 (BMHAHCOBYU OTYETK Ca MyOnukysaxy oT MexgyHapoaHua CbBET No CYETOBCAHU CTAHAAPTH, B CUANA 3a
nepuoga Ha M3roTeAHe Ha Tesu 1 PUHaHCOBW OTUETK, ca npueTy oT EBponelickus cbid3 ypes npoueaypa
32 ofjofpeHue, yeraHoseHa oT KomucusTa Ha Esponeiickus cuios.

fApyHecTBECTO M3roTBA ¥ FOAULLIHW PUHAHCOBK OTHYETH B CLOTBETCTBME ¢ MeXgyHapoaHuTe craHaapt sa
duramcosn otvetn (MCOO), paspaboTern U nybnukyeaHa oT CuBeTa no MeXayHapoaHU CYETOBOOHM
craspapt™v (CMCC) n 0og06peHun ot EBponeiickus Chioz. B TAX HHBECTHLMUTE B AbLLEPHU NPEANPUSTHS Ca
OTYETEeHU M onoBecTeHu B coaTeeTcTRE ¢ MCC 27 rosmilsm n nHauBUAYaNHW UHaHCOBU OTHETY.

DuHaHCOBUTE OTYETV Ca M3TOTBEHW Ha MPUHLUMNE Ha AeicTeaulo npeanpuaTHe, KOETo Npeanonara, ye
ApyxecTsoTo Lie Npogbmky AeidHocTTa cu B 0003pumo Gohaeile.

WsrotesneTo Ha duHancosuTe OTYeTH B choTBeTeTBue ¢ MCDO, uanckea ynoTpebara Ha CHETOBOAHY
anﬁﬂM3b‘l‘T eITHU OL{eHKH. Korato e npunarane cYeTosoAHaTa NONUTUKA, PLKOBOACTBOTO C& € OCHOBaBRano
Ha cobcTeeHara cu npeueHka. EnemeHTUTe Ha PUAGHCOBUTE OTYETH, YUETO MPEACTABAHE BKMKYBA NO-
BUCOKA CTEneH Ha npeyeHka unu Cyﬁe!CrHBHOCT, KaKTO U Te3n enemeHTn, 3a KOUTO NpeanonoXeHUusTa U
CUEHKATE MMAT 3HAYMTENHO BNUAHUE BbpXy CDHHaHCOBMTe OTYETH KaTO LANO.

MNpy npunaraHe c4eTOBOLHE NONUTUKA CLC 3agHa Aarta, ApW NPeU3YUCrTSEaHe Ha CTaTUK (FPelikn) Cue
3afHa Aara WnW KOraTo ce NpeknacuduuUpaT CTATUM BLE (IUHAHCOBMTE OTMETHM, Ce NPSACTABAT TPU
oTYeTa 33 UHAHCOBO CBCTOAHWE W ABa OT BCWMKW APYrv OTHETH, W CBBLP3aHUTE € THX NOSICHUTEMHM
NPUACKBHUS.

HARBITERRE 34 CHOTRETOIANG
OpyXBcTeoTO BOAWM CBOETO TEKYLUO CHETDBOACTBO W USTOTBS (PUHAHCOBUTE CU OTHETH B ChOTBETCTBME C
MewayHapoanuTe craHgapT sa ¢uHaHcosa otyeTHocT (MCPO).

MpunoxumK 3a [IpyskecTBOTO ca criegHuTe MexayHapoaHu CTaHAZPTY ¥ NPaKTUKA:

MC®O 5 Hemexkywu (Ovneompalnu) akmueu, dxpxanu 3a npodaxba u npeycmaHosesu dedHocmu.
MexagyHapoOHu cHeTOBOAHM ¢TalAapTH (MCC)

MCC 1 lNpedcmasstie Ha uHaHcosy omyemu.

MCC 2 Mamepuannu 3anactu.

MCC 7 Omuem 3a napuyHume fomoyy.

MCC 8 CuemosolHa nonumuka, npoMeHU 8 NPUORUIUMenHUIme CYemo8olrhU CUEHKU U 2PeLluKy.
MCC 10 Cxbumus cned damama Ha omyemust nepuod.

MCC 12 fannyu ebpxy doxoda.

MCC 16 ViMomu, MawUHU U ChOPBXEHUS.

MCC 17 Jlusunzu.

MCC 18 Apuxodu.
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MCC 19 Joxodu Ha Haemu nuya.

MCC 21 Eghexmu om npomeHy ebe aanymHtime Kypcoee,

MCC 24 Onoeecmsaaane Ha CebpaaHu uya.

MCC 27 MndusudyanHu ghuraHscosl omyemu.

MCC 32 @urnancosu urcmpymeHmu: npedcmassre,

MCC 36 ObesueHka Ha axmusu.

MCC 37 fipoausutl, ycnoeHu 3a0b/IXeHUS U YCNOBHY aKmusL.
MCC 38 HemamepuanHu akmusu.

MCC 39 QuraHcosu UHCIPYMERIMIU. TPU3HABAHE U OUBHASEHE.

PazacHeHus

NKP 21 Jlanbyu eppxy 0oxoda — 6b3CMAHOBABAHE HA NPEOUSHEHUME HEGMODIMUIUDYeIMU aKmusu.

IKP 25 Nanbuy Bupxy AOX0A& - MPOMEHN B QEHLYHWS CTATYT Ha €QHO NPeAnpUATUE UMW HerosuTe
aKLMoHEpHy.

MNKP 27 Janwuu enpxy doxoda — npomeru 8 BaHbyHUA CMamyc Ha e0Ho npednpusamue Uiy Hegosume
SKYUOHEDU,

MKP 31 flipuxod ~ 6apmepsy cOBAKU, SIUIOYBALUY PDEXRAMRY YCIY3aU.

MKP 32 Hemamepuanuu akmusu — pasxodu 3a UHMepHem cmparuyy.

NEWTOMENN CHECTRENE JMETQLROAMT DO

DR3MEHN & TUETIRORNETE [TDNETwend

Tosu rogvwieH (DMHAHCOB OTYET € WITOTBEH, CNAa3BaWKM NPWHUWNE Ha ASACTBALIO NPEeAnpuUNTHE B
choTBETCTBUE CbC MexgyHapoaHute CraHgapTi 3a PuHancoBo OTuurane, usgageHn ot Cneera 3a
Mexayrapoarnua CHertosoghu Crangaprn (CMCC) v Boudky passicHeHWAa uagagenn ot Komutera 3a
PasscHenus va MC®O, B cna Ha v or 1 sHyapu 2013 r. u xouto ca npuetw oT KomucusTa Ha
EBPONeICKIA Chio3. '

DUHIHCOBUAT OTHET © U3roTBeH Ha §asa KOHBEHLMATA 32 NCTOPUYECKATa LieHa, OCBeH, aKa HE e NMOCoYEHO
APYro B CHETOBOAHMUTE NOSIUTUKV NO-Z0NY (HaNPUMeEpP HAKON (PNHaHCOBY MHCTPYMEHTH, KOUTO Ca OLEHEH!
no cnpasennuea CTOMHOCT). Mcropuveckara UeHa C& OCHOBaBa Ha cnpaBejnuBaTa CTOMHOCT Ha
npecTaunnTa, AaseHa B 3amMaHa Ha aKTUBK.

FoawHWAT (hUHaHCOB OTHET BKNIOMBA OTYET 38 nevyanBata wrv sarybara v apyrua sceofixeareH Aoxoa,
oT4eT 32 UHAHCOBOTO CLCTOAHWE, OTUYET 3a NpoMeHuTe B cODCTBEHMA KanuTan, OTYeT 33 Napu4HuUTe
NOTOLK, KAKTQ U MOACHUTENHY npunokernust. Fpuxoau U pasxou, & UBKMIQHEHNE Ha KOMNOHEHTU Ha Apyr
BceobxeaTeH AOXOA, Ce Npv3HaBaT B OT4eTa 32 goxoawre. Apyr BceobxpaTeH JOX04 Ce pW2HABa B
OTHET 33 BCEODXBATHUA JOXOZ4 ¥ BKIKOUBE €MIEMEHTH Ha NMPAXOAKU N PRIXOAN (BKRIMMTENHO KOPEKUUW oT
npexnacuhruKkaunay, KONTO He Ca NPU3HATY B OTYETA 33 JOXOAWTS, KAKTO W3MCKB2 UMK KAKTC € PaspelieHo
ot MC®O. Kopexunn oT npekrnacucbnkauus ca cymuTe, npeknacucprumpany B nevanba unu 3aryta e
OTYETa 33 [OX0AWTE 3a TeKyllua nepyod, Kouto ca 6unu npusHaTv B Apyr BeeoOxsaTeH Aoxoh Npes
TEKYLIMA ® NPeaxXodnu nepuosu. TpaHsakumy cube cobeTBeHuyUTe Ha OpyXecTBOTO B KaXeCTBOTO UM Ha
coBeTBEHUUM ce NpV3HAaBAaT B OTHETA 38 NPOMEHUTS B CoGCTREHNA KanuTan.

ApyxecTeoTo ¥36Mpa Aa NpeAcTaBu efuH OTYeT 3a nevanbata wnu sarybata w gpyrva BceoBxsareH
OOXOR wny Aa npeactasu nedyanGata unu zaryBaTta v Apyrus BceobxeaTeH foxoQ B gsa pa3gena.
Paagenure Ce npeAcTaBAT 33dedHO, kato TO3W 3a nevanBata wnu 3arybata e nbLpBYW, ChepsaH
HeMoCPEACTEEHD OT Pasgena 3a Apyria BceobxsareH goxod.

LpyxecTsoTo 13bupa Aa NpeAcTaBR oT4eTa oy 3a nevanbata unv aarybata v apyrua BceobxBaTeH AOXOA,
KaTo npu KiacuUKaLUATS N3NOMN3IBa METOAR ,CHLUHOGCT Ha pasxoauTe”.

©opMaTLT Ha OT4ETA 3a HURAHCOBOTO ChCTORHUE & §a3npaH Ha PasrpaHNuEHVETO TeKyLL HeTeKyLl.
3a M3rOTBAHETO HA TO3M [OAULLEH (PUHAHCOB OTYET, CMEAHWUTE HOBW, PEBUSUPaHK WM U3MEHEeHW

NOCT2HOBNIEHUA Ca 3aAbXUTENHN 38 npunarade 3a Nbpey NbT 3a q:vmanoosaTa rognHa, 3ano4ysalya Ha 1
sHyapy 2013r. (cnutbkem He exniovea UHGhopMmayus 3a Hosume cmaHdapmu, Koumo 3acream,
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npunazaui 3a upsy M MCOO dpyxecmea, Opyxecmea ¢ HecmonaHcka Yen unu dpyXecmea om
nybnugHus cexmop):

MNpomeHyn 8 MCHO

CreguuTe HOBW CTaH@apTM U WSMEHEHWS BnRsoxa B cuna oT 1 AHyapu 2013 1.
MC®O 1 MpunaraHe 33 MbPBU MbT HAa MEKOYHAPOAHWUTE CTAHAAPTU 38 (OMHAHCOBO OTYUTEHE - AbPXaBHU
saemu - MamMeHeHun Ha MCPO 1

+ MCPO 7 oduxaHcoBM wHeTpyMeHTw: OnoBectaBave - Komnekcupave Ha OWMHAHCOBY AKTVBYW W
dwrHaHcoBY nacusy - MameHernsa B MCOO 7

* MC®O 10 KonconuaupaHu thuHaHcosy orvetn , MCC 27 MHausugyanHmn tbmHaHCOBM OTHETH

* MC®O 11 CuemecThu cnopasymetyn , MCC 28 ViHBecTULMM B 2cOLMpaHN NpeanpUaTUa ¥ ChBMECTHM
ApPeanpUATHA

* MC®O 12 OnosecTsBaHe Ha AANOBM Y4acTUs B APYr NpeanpuaTus

* MC®0O 13 OueHagaHe 1o cripagegniiBa CTORHOCT

= MCC 18 Joxogh Ha HaeTh nuya {npepatoted 2011 r.)

* KPMC®O 20 Pasxoau 3a oTCTpaHABaHe ¢ MOYMCTRAHE Ha NOBLPXHOCTTA & NPOU3BOACTBeHATa (hasa Ha
MUHUTE

+ MogoBpenun s MCPO - yuksn 2009-2011 :

* MC®O 1 - MoatopHo npunaraHe Ha MCOO 1

* MC®O 1 - Paaxogu no zaemu

= MCC 1 - npeuunsupaHe Ha W3UCKBAHETO 32 CPpaBHUTErHa MHbopmauna

* MCC 16 - Knacudhukaumsi Ha cepensHoTo oGopyABaHe, pesepBHATE YacTy

* MCC 32 - laHuMHK edeKTH 0T pasnpeAeneHns KbM NPUTEXATENUTE HA KANUTANOBYU UHCTPYMEHTH

* MCC 34 - MexauHHO hMHaHCOBO OTYMTEHE M CEKTOpHA MHbOpMaLMA 3a 0BLUaTa CTORHOCT Ha aKTUBUTE
1 nacueure

WNameHenueTro MCC 1 FpegcrassHe Ha nosuumu oT Jpyr BceoBxBareH A0Xog - MaMeHeHusTa Ha MCC 1,
KOMTO BIM3aT B cina oT 1 wnu 2012 r. ¢e npuiaraT CuLo U OT SPYKECTBOTO 33 NbPEM NBT NPes Tekylws

nepwop .

He Bocuuki OT Te3n cTandapTi U USMEHEHWA KacasT roAaulkuTe (BUHAHCOBWM OTHETH, MSFOTBEHU OT
LPYXKECTBOTO. AKO HafeH CTaHAapT Wi USMEHEeHMWE 3acAra APYKECTBOTO , TOW € ONMCAH , 3aedHo ©
Bb3AFCTBUETO , B DeneXKNTe KbM HacToRWUTe hiHaHCOBY OTHETY |

OcHoBHUTE NPOMEHM Ca:

» iameneHnn 8 MCC 1, cebpaana c MNpeacraBsaHe Ha nosuumy ot Opyr BceobxsareH AoxoA ( u3gapeHy
npes worM 2017 r. ) - Tesn M3MEHeHMA, KOUTO ca B CUMa CbC 3agHa ZJara , LensaT Aa nopodpart
NpeicTaBaHeTo Ha KOMMOHEHTUTe Ha Apyr BceobxsaTteH goxod . [pyXecTBOTO e AMkKHO A3 rpynupa
enemeHTy , npescrasexHy 8 OtyeTa 3a BceobxBaTHUA LOXO4 Ha Gaszata Ha ToBa Kamw Te e OvgaT
npexnacudmumMpann KoM nedanBa wnu 3aryGa Bnocnepcteue . Bunpeku ue He & 33QBIKUTENHO |,
APYWeCTBOTO e NRUNONMIC HOBATa TEPMUHOMOMMS 3a  OTYET 3a AoxoavTe ", T.e. " oTJeT 2a nevanGaTa
unun sarybarta u Apyrus sceobxsateH goxof" . MpunaraHero Cue 3agHa Aard OT M3MEHEHUSTa He ca
mManu HUKaKso Bb3AefcTBMe , pasfMYHO OT Ha NPEACTaBAHETO Ha No3uUuMUTe Ha Apyr BceobxeateH

Aoxon.

= Mpomenn 8 MCC 1 lMpepacrapsane Ha chuHaHcosn otuaTy { Luken FoguiwHk nogobpedus 2009-2011,
uznaaeHy npes mam 2012 r.) - MisMeHeHnsTa yTouHsBaT, Yé AOMBIHVTENHA CPaBHUTENHa WHEOPMALNS He
& HeobxoAuma 3a nepuoau, HaaevlaBalM MUHMMANHO WavcksaHuTe or MCC 1 . Bunpexn Tosa, ako
HoDpoBOnHO ce npeAcrassa , TR TpaAbGBa fa 6vae B cworBetcTaMe ¢ MCOO |, Ges ga ce sagelictea
U3MCKBaHE 33 NPeAOCTaBAHE HA MblleH Habop oT ouHaHcoBY oT4eTu. CbllC Taka ce NOsCcHAR3, Ye , B
CNyY2it Ha NPOMEeHN B CYETOBOAHATA NONUTUKA ChLE 3a4Ha AaTa WK NPEU3YXCNeHne Che 3aHa aaTa Unu
npexnacuuKaLms , KOATO MMa CbLIECTBEH ederT BbpXy UHbopMauusita B otyeta 3a (PMHAHCOROTO
CbCTOAHKME KbM HAYANOTO Ha npeaxomdwst nepuop , [Apyxecteoto TpsbBa Aa rpeAcTaBu OT4YET 3a
(pUHAHCOBATA NO3ULUA B KPAA Ha TEKYLIMA NepUoA 1t Ha4anoTo U Kpas Ha NPeaxoaHus nepuog . Bunpeku
TOBa, € U3KKOYeHne Ha onoBecTABaHeTO Ha onpejeneda KOHKpaTHa MHCprMaLIMH, He € 3afIVKNTENTHO B
Benexxure KbM PUHAHCOBUR OTYET Aa ce paakpusa noApobHa nhdopMauus 3a cTaTuuTe B OTYeTa 3a
GMHAHCOBOTO CHCTOSHUE KbM H24amNoTO Ha NPeAXOAHUA Nepuoa.
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* WsmereHne Ha MCC 16 Moty , MawmHy 1 chopbxeHua (Lukbn oguwHu nogoBpenns 2009-2011,
usfageHy npes mail 2012 r.) - MIsMEHEHWETO NOACHABA, Y& NPOAYKTU KATO Pe3epBHM HacTW, PEsepsHO
ofopyasaxe n cepsusHoTo obopyasaHe Tpatea ga 6baaT npusHaTti kato MMC |, korato Te oTroBapsT Ha
onpeaenexneTo 8 MCC 16 n B npoTUBeH CRyJail kaTo MaTepuaneH 3anac. Tosa MSMeHeHue He e umano
HUK2KBO BAUSHUE BbPXY hHIHCOBUTE OTYETV Ha [JpyXecTeoTo.

' WameHeHune Ha MCC 12 JaHbumn BLpXy foXoaa.

(wagageH npes pekemepy 2010 r.) -~ U3mMeHEHWETC MNPEegOCTaRA  NPE3yMNuMA, de
Bb3CTaHOBsIBAHETO Ha BanaHcosaTa CTOWHOCT Ha AAAEH akTvB, W3MEpEeH ¢ NOMOLWTa Ha Mogena Ha
cnpaseanueara croiHocT B MCC 40 — Mneecmuyuordu umomu, oSnkHoBeHo we 6pge, ypes npogaxta.
WameHeHuATa cbiyo esliousaT B MCC 12 HacokvTe no OTHOLLEHWE Ha HeaMOPTUAMPYEMU aKTVBY, Npeav
chabpxawy ce B [MKP-21 (passicHEHMETO e CLOTBETHO OTMEHEHO0). MameHeHueTo BnWaa B cuha 3a
rOAUWIHYA nepuoau, 3anoyealyn Ha unu cneg 1 sHyapu 2013 r, npuet ot Komucusata Ha Eeponefickus
Cblo3 Ha 5 1oHu 2012r.

. NpomerHed MCC 19 foxodu Ha Haemu nuyz (n3paged npes torn 2011) - OcHosHuTe
M3MEHEHWR BKMIOYBAT npemaxsaHe Ha "KopuAoPHUA noaxoad”, MOAUMUKALMA HA CYETOBOLHOTO OTYUTaHE
Ha AOXOAWUTE NP HanyckaHe, AoA0OpABaHE Ha U3MCKBAHUATA 33 NPUSHABaHE 1 ONOBECTSBaHe 32 NJlaHoBe
33 fepuHupady goxopu. VameHeHwsATa Uenat na ce NOANOMOTHaT MON3BaTenwTe Ha uHaWcosuTe
oTyeTu Ja pasbepar no-fobpe Kak nraHoBeTe ¢ gerHUpaHM [oxoaM 3acaraT UHAHCOBOTO ChCTOSHUE,
hMHaHCOBATE PEe3yNTaTh ¥ NapuuyHA NOTOUW Ha ApYKecTBOTO. Tean WaMeHeHUst ca eexTMBHU 3a
roQMLLHY Nepuogdy, aanoueawm Ha/ mnu cned 1 Adyapu 2013 r., npvetn ot Komucuara Ha Esponeickua
ChIO3 Ha 5 1oHK 2012r.

. Mpomenes MCC 27 Mudusulyanru cbunarncosu omwemu (v3faned npes mad 2011)
MpoMeHeHUAT U CBC CMmeHeHo HawmeHopaHwe CTaHAapT cera camo pasrnexda Wa3uCKBaHWsTa 3a
MHAMBYAYanHMTE (PUHAHCOBKM OTYETH, KOMTO £a Ao ronsma crened 6e3 uameHeHue cnpsmo MCC 27
MHdusudyannu purancosu omyemu. CTaHRAPTHLT UINUCKBA [NABHO, KOraTo AAfEHO APYXECTBO W3roTBA
UHAMBKUAYANHW (DUHAHCOBU OTWETU, WHBECTULIMUTE B SbLUEPHU APYHECTBEA, aCOLMUPAHW U CbBMECTHO
KOHTpONUpaHu rnpeanpusTA 4a Ce oTvuTaT unu no cebeCToMHOCT, unKn cernacHo MCPO 9 Qurarcosu
uHcmpymerdmu. Tol CbLO Taka TpeTvpa NPU3HABAHETO Ha JUBUAEHTHU, HSAKOW NPECTPYKTYpUpaHua B
[lpyXecTBOTO ¥ BKNICUBA peguua M3NCKBaHUS 32 ONOBECTABAHE,

. NpomeHen MCC 28 Wusecrmuyuu e acoyuupaHt npednpusmua U CLeMEecmHu
npednpuamust (4spafed npes Mad 2011) MpomeHeHWs U CkC CMeHeHo 3arnasue CraHpapT pasa
NPesnMCaHuA 3a OTHUTAHETO Ha MHBECTUUWMM B acoLMypaHu NpearpuaTds ¥ noctass M3MCKBAHUATA 3a
npunaraHe Ha KanwTanoBvs METon NpPU OTHMTEHETO Ha acouuKpasu NpearnpHusTUA WM CbBMECTHH
npeanpUATHA. TOM onpefens "IHaYMTENHO BAWAHWE", NPEAOCTABA HAcoKu 32 ToBa Kak METod®T Hd
coBcTeeHus kanuTan aa oT4uTaHe TPaGBa fa ce npunara (BKMOYUTENHO WIKMIOYEHWUA OT NpAnaraHeTo Ha
MeToAa Ha coBeTBEHNA KanuTan 3a HAKOW cnyyau) U 4aea NpeanucaHne Kax MHBecTUUMUTe B acoLMUpaHu
¥ CbBMECTHU NpeanpuaTus Tpabbsa aa Gxaar TecTsaHu 3a obesleHka.

* NameHeHne Ha MCC 32 ®uHaHCOBY UKCTPYMEHTH | npegcTaBaHe Liuken MognwHm nonobpeHua
2009-2011, usgagenu npea Mait 2012 r.) - M3MeHeHMeTO NOSCHABR, Ye AaHbX BbPXY 4OXOAA BLE BPbL3KA C
pasnpefeneHus KbM MPuTEXaTenuTe Ha MHCTPYMEHT Ha COOCTEBeHWA KanwuTan M 3a TpaH3akuoHHWTe
pa3xogu No Kanutanosa caenka, Tpatea fa ce oTuuTaT B ckoTBeTCTBME ¢ MCC 12. Tasu npomsHa He
oKa3ana BrvFHMe BbpXy thuHaHcoBuTe oTueTy Ha IpyxecTsoTo,

. MCOO 7 Qunarcosu uHCMpymMeHmU, onogecmsaeanus — oTnncsaHe — B cuna ot 1 onu
2011r., npnet oT EC Ha 23 nHoemsput 2011r. — MisMeHeHuAT2 nogoOpaBaT IMCKBAHWATA 33 ONOBECTABAHE
CBbP3aHN ¢ NpexebPNAHeTo Ka hWHaAHCOBY AKTUBK U BAWSAT B CWMa 33 FOQULIHW NEepUOaU 3anouBam
Hamnu cneg 1 tonw 2011r., namMeHeHUeTs BOAKM A0 No-ronsiMa MPo3padyHoCT NpU OTYWTaHe Ha CREnkW ¢
npexsbpnaHe Ha GUHEHCOBWU MHCTPYMEHTH W YnecHsea pa3bupaHeTo Ha nonssarenuTe Ha puHaHCcoBUTE
OTYETU OTHOCHO U3NAraHaTo Ha PUCKCBE Npu NPeXBLPMAKe Ha PUHAHCOBY AKTUBY U ediekra OT TAX BLpXY
¢MHaHCOBOTO CLCTORHME Ha [pyxecTsoTo, ocobelo B cnydvail Ha CekiopuTU3UpaHe Ha uUHaHCoBM
aKTHBM.

. MC®O 10 Kowconudupanu gunancosu omuemu no MCOO (mspageH npes mai 2011) -
HOBUAT CTaHHApT onpedens NpUHLMNWTEe Ha XOHTPON, ONPefens Kak ga ce Aethwvhupa Aanu AajeH
uHBECTUTOP KOHTponupa [pywecTeoTO, B KOSTO e WHBECTMPane WM cnejosaTenHo TpsaGea gpa ro
KOHConuavpa; onpeaens NPUHLIMNUTE 33 N3rOTBSHE Ha FOAWLIHK (hHZHCOBU OTUYETH. TON BbEEXOa efnH
KOHCONWAAUMOHEH MoZern, KOWTO uAeHTUMUUMPA KOHTPONA K&TO OCHOBA 33 KOHCONMMAALMS 38 BCUHKN
BUAOBE JPYXKECTBA, KbAETO KOHTpONa ce OCHOBAaBa Ha Tosa Aanv Aa4eH WHBECTATOP UMa BRacT Hag
JpyxecTBoTO, B KOETO € MHBECTMPAn eKCno3uLUs/pasa Ha NPOMEHsILA C8 Bb3BPbLLAEMOCT OT HeroauTe
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y4yacTus B acouuMpaHoTo NpeanpraThe M Bh3MOXHOCT Aa U3MON3Ba CBOETO BAUAHUWE HAA BBLAPOCHOTO
npejnpuaTUe, 3a Aa NoBnvAe pasMepa Ha Bb3BPhiLaeMoctTTa. MCPO 10 3amers uacTu ot feiicTBawus B
momeHTa MCC 27 c HawmeHosanwe npes 2013 r. KowcorudupaHu U caMoCmOAMEentu GUHAHCOSU
omyemu n NPK-12 Konconudayun — [pyxecmea cbe cneyuania Uea v e B cuna 3a roquwiHn nepuoam,
sanouBaln K¥a/ unu creg 1 sHyapu 2013r.. )

*»  MC®O 11 Cremecmnu anzaxumeHmu (3aanen npes Mai 2011) — HoBMAT CTAHAZPT UBMCKBA
CcTpaHa No CbBMecTEeH aHTAKVMEHT 4a ORPeaen TUNMA Ha CHBMECTHUA aHTKUMENT, B KONTO TH y4yacrea
KaTO OLeHW CBOMTE MNpasa M 3anbInKeHUA 1 Gnef TOBA CTPasn Tean Npasa U 3agbLfPKeHUA B ChOTBETCTBYE
C TWIA Ha CLEMECTHUS AHTXUMEHT, CbLBMECTHUTE aHIAKMMEHTW C3 UNA CbBMECTHM geliHocTM unu
JDKOWHT BEHTYBPY:

e B AeAHOCT NO CHBMECTEH aHIAaXUMENT, CTpaHWTe UMaT NPABOTO BbPXY aKTUBMTE M 330LIKEHUNA

No nacuBUTE OTHACALM Ce A0 ZHraXumerTa. JpymecTsaTa OKORHT BEHTNBLPHW Ooneparopu

NPU3HABAT TEXHWUTE aKTMBW, MacUBW, NPUXOAM U PA3XOAW N0 OTHOLIEHWE Ha TEXHMA ARN B

aHraxuMeHTa.

¢ B IORHT BEHTYLP, CTPaHMTE MMAT NPaBO CaMo L0 pasMepa Ha HETHWUTE aKTABY NO AHAKUMEHTA,

CTpaHa B MKORT BEHTWBLD Npunara KanuTanosus METOR 33 OTYUTAHE Ha CBOSTA WHEECTULUS B

AXOWHT BEHTWBbPa B cboTaetcTene ¢ MCC 28 MHescmuyuu 8 acoulupadu npednpusmus. 3a

paznvka oT MCC 31, meToaa Ha nPONOpLUOHANHATA KOHCOMMAALMA HE € NOoIBoNeH.

. MC®O 12 Onosecminisane Ha Oanoee & dpyeu npednpusmus (maganeH npes Man 2011) -
Hoeusat craHgapt komBuHupa, oboratsea i 3aMeHs M3UCKBaHUSITA 32 ONORECTABAHE Kacaelm AbluyepHy
APEANPUATAR, CLBMECTHN NPEANPUATIAR, acCOLMMPaHH NPEANPASTUA W CTPYKTYPUPAHW Apyxecrsa. Toi
-YI3MCKBa [ETaiNHO ONORECTABAHE Ha WHOPMALMS, KOSTO AaBa BLIMOXHOCT Ha norpeburenure Ha
uHOPMALIMA OT DUHAHCOBUTE OTHETU 42 OUESHST Xapakrepa U PUGKOBETE CBLP3aHU ¢ AANOBE B APYrW
npeanpuaTue, KakTo u edhexTUTe OT Tesu Janose Bubpxy thuHaHcoBaTa nasuums Ha [pyxecTeoTo,
HEroBoTo (PMHAHCOBO ChLCTOSHUE U NapuyHUTe My notoun. MC®O 12 Bnvaa B cuna 3a OTYETHU Nepuoaw,
3ano4ysawn Ha unu cnep 1 Avyapm 2013 r..

. MC®O 13 Ouenseane Ha cripasednusa cmolnocm (U3ganeH npe3 maik 2011) - HoBVST
CTaHLaPT CNpefens cnpaseAnnBaTa CToMHOCT, N3NOXEeHa B 8aUH eauHeTBeH MCOO pamia 3a usmepeare
Ha chpasefnuBaTa CTOWHOCT W WU3KCKBA OMNOBECTABAHWA OTHOCHO W3MepBaHMSTA/OnpefensHeTo Ha
cnpaseanueara croiiHoct. MCHO 13 ce npunara, korato Apyru MCBO MaucksaT nhi paspeLiaBar oLeHka
Ha CnpaBeAnvWBaTa CTOMHOCT, TOW He BbBEXAA HUKAKBU HOBU U3NCKBAHWA 38 OLEHABaHE H3 JafeH akTus
WM Nacus NO cnpaBepsiuBa CTOWHOCT, He W3MEHS efleMeHTUTE OLEHEHW MO cripasBejnusa CTOWHOCT B
MC®O, HuTo Nbk aapecupa kak fa 6B4aT NPeACTABSHU NPOMEHTE B clipaBean“BaTta croliHocT. Hoeute
USUCKBEHWUA ca B CUNa 3a OTHETHU Nepuoauy, 3anousalu Hal unKn cnea 1 anyapu 2013 r.,.

. KPMC®O 20 Pazxodu 3a omcmpanasane U (104yUCMeaHe Ha nogupxHocmma 8
npoussodcmserama hasa Ha MuHume (usjanen npes aexemspn 2012 r., 8 cuna ot 1 aHyapu 2013 r,, Bee
olle He e npuer or EC) — onpesens CYeTOBOAHOTO OTUMTAHE Ha pa3sXopuTe 32 OTCTpaHABaHe u
NOYMCTBAHE Ha NOBLPXHOCTTA B NpoU3BOACTBEHATA asa Ha fapeHa MuHa. [asa passicHeHue OTHOCHO
pasrpaHW~aBaHeTO Ha CHETOBOAHOTO TPETUPAHE HA pasXoaM 32 OTCTpaHsBaHe Ha WHEpPTHa MAaca © uen
NPOU3BOACTBO ¥ pasXogwu © uen nojobpsaBaMe Ha AROCThNE AC APYrM KOMMYECTBA MUHHA Maca 3a
npoussoacTeo B Gnaetn neprogy. MoscHEHUETO UBUCKBA ADYHECTB2 OT MUHHATA WHAYCTPWS, KOUTO
npunarar MC®O, ga oTnvwar KanuTanusupaHute pasxofu 32 nNOMACTBaHe Ha NOBBLPXHOCTTA B
HepasnpegeneHaTa nevanta, ako aKTvBUTe He MoraT Aa OLAAT OTHECEHW KbM PasrpaHiuum KOMAOHEHT
Ha PygHOTO none.

U Hamereuuna Ha MCOO 7 Qurancosl UHCMPYMEHMU, DII0GeCMAGanUs

MaMeHerWATa NO3BCAABAT HE WHBECTUTOPUTE Aa MPECAONEAT PasnnyuATa B M3UCKBAHUSTA 32
KoMneHcupaHe npu ordetHoct no MCPO v US GAAP u ebBexa HOBW ONOBECTABaHUA, KOUTO
fipegocTasaT ne-AoSpa uHOPMAaLUA 38 TOBA Kak PYXECcTBATa CMEKMAaRAT KPEAUTHUS DUCK, BIIIOYUTENHO
W Ha ¢BBP3aKuTE C ToRA 06e3neveHun. Te BNW3AT B CUMa 32 roguLLHA Nepuoay, 3ancuysaiyy Ha nhu creg

1 sHyapu 2013r..

CregruTe HOB# CTaHQApTH, U3MEHEHNA U PasACHEHUATa, KOUTO ca Gunu uanageHn ot CMCGC (IASB), Ho
BCE QWS He €& B cva 3a (pUHAHCOBATA FfoAWMHA, 3anovsalya Ha 1 aHyapu 2013 1 He ca no-paHHe npueTy
or ABB A/]. PBKOBOACTBOTO O4aKBa, Y& HOBMTE CTaHAapTH, MIMEHEHUR M DasACHeHWsTa, uie OGwbaar
npueT B roguwHuTe (PUHAHCOBM OTYETH Ha [pyXKecTBOTO, KOraTo Te BAWeaT B cuia. [pyRecTsoTo e
OLEHMWNO, KbLAETO € Bb3MOXHO, MOTEHUWANHOTO BL3AENCTBME Ha BCWUKKM TE3W HOBU CTaHgapTy,
M3MEHEHUS U PA3ACHEHUS, KouTo We 6bAAaT eeKTuBHN 3a BGbaeu nepuoau.

. iAamereHns B MCC 32 QunaHcosu uHcmpymenmu: npedcmassHe

16



“Cavamum "EOCQ
Aoxnad 3a delinocmma u QuraHcos omyem 3a 208uHaMG 3a8bpLsawa o 31.12.2016

WaMeHeHusITa appecupar HeCBOTBETCTBYS B TEKYWaTa NpaxTvka Npw NpunaraHeTo Ha KpuTepuure 33
komneHcupane B MCC 32, rNaBHO KaTO W3ACHSIBAT CMUCHLIA Ha "B MOMEHT2 MM@ 32KOHHO paBo Ha
KOMeHCupaHe" M TOB3, ve HAKOW BPYTHU CETLIIMEHT CUCTEMM MOraT 4a Ce CYvTaT 33 eKBMBaNeHTHU Ha
HETEH CETbNMEHT. Te BnusaT B cuna 3a roAviLIHK NEPUOAN, 3anodBalumn Ha win crieg 1 tonw 2014r.,

* NsmeHeHus B MCC 36 , o3arnaBeHu BbacTaHoBMMa CTOWHOCT - OriopecTsizaHe 3a HethMHAHCOBN
aKkTuek ( MagageHn npea mawt 2013 r.). - MaMeHernuATa BOAAT 4O HamanaBake Ha obcTosTencTeara, npu
KOUTO C& M3KCKBE BH3CTAHOBUMATAE CTOMHOCT Ha aKTUBM WAWN eOMHULM, FeHEpUpaLLM NapU4HU NOTOUM Aa
Enne paskpyTa , U3ACHABAHE Ha MINCKBAHWATA 32 ONOBECTABAHUATA. BLBEXIa C& U3PNYHO u3McKeaHe 33
ONOBECTABAHE Ha OWCKOHTOBWS NPOUEHT, M3nonssaH npu ofesueHka (uny O0BGPaTHO BL3CTAHOBABAHE),
KbASTO BL3CTAHOBUMA CTOWHOCT (Ha OasaTa Ha cnpaBep/IMBaTa CTOAHOGT, HAManeHa ¢ pasxoauTe 33
npogaxba) ce onpejens C NOMOLWITA Ha HACTOAWA CTOWHOCT Ha ObAewuTe napuuHW rnotoun.Tes
M3MEHEeHWs ¢a B CHNa 3a roguLKu NEPUOAM , 3anodeawy Ha vt cneft 1 sHyapu 2014 roguna.

- Nsmerenusn 8 MCC 38 , osarnaseqy HoBayusa Ha AepuBaTi U NPOABLMKABAHE Ha Xemrupade
(uapaneH npes wHU 2013 r.) - MsMenerUsiTa NO3BONABAT NPOSLIKABAHETO Ha CHETOBOAHO OTYUTAHE Ha
XeaXxupaHeTo B CHUTYaynmsa, KOraro KOHTpareéHTa no AepuBaTUB, OnpefeneHh KaTo Karo Xemxvpalyj
MHCTPDYMEHT C& 3aMEHS C HOB KOHTPareHT (M3BeCTHO KaTo " HOBaUWA Ha JepVBATHBY ") , KaTO Nnocnegula
OT 3aKOHU Wi NOJ3aKOHOBY HOPMAaTUBHU aKTOBE , aKO Ca U3NbLAHEHY ONpeAeneHy yenoewa. Te ¢a B cuna
3a fogWiHK nepuoaM |, 3anousawy Ha wnu cnen 1 sHyapy 2014 roguHa. PBKOBOACTBOTO HE OY2KBa
HAKaKLB eeKT BbpXy roguilHiTe (oMHaHCOBW OTHETU HA LpyXecTBOTO , NPy NUNCA Ha Takuea Ggenku.

. Wamenerus 8 MCO®C 10 , MCPO 12 n MCC 27 oszamnaseHd MHBeCTMUMOHHW Lpyxecrsa
fpyxecrsa cbC CreuuanHa WHBECTHUWOHHA Uen (13aageHn npes okTomepu 2012 r.) - UameHeHusTa
onpejenaT NOHATUETO  MHBECTULIMOHHM ApyxecTsa" K MM no3BonssaT oceoboKgaBake OT KOHCONMAALUMA
Ha LbliepHW NpeAnpusTUA;, BmecTo Toea, WHBECTMLIMOHHOTO [DYXECTBO € 33Ab/KEHO Ad OueHssa
WHBECTHUMATA BbB BCAKO AbLUEPHO MpeanpuUaTHe No CripaBegnnsa cToHoCT B neyanbara unv sarybara B
coorBeTeTaMe ¢ MCHQ 8 / MCC 39 ( uskmodeHneTo He ce npunara 3a SbIEPHU OPYKECTBa , KOUTO
NPeROCTaBAT ycNyry, CBbP3aHU C WHBECTUUWOHHATA QJefHOCT Ha UHBECTWLMOHHOTC [ApYXKECTBO).
MHBECTULUNOHHOTO APYMECTBO & ANBLXHO Aa OTYUTA WHBECTUUMATE CM B CLOTBETHOTO AblYEpHO
NPEANpUATUE MO €AWNH W ChLUM HAYMH B CBOMTE KOHCONUAMPAHW W UHOMBMAYENHN (UHEHCOBY OTYETH.
BuBepenn ca n aonbAHUTERHW onoBecTAsanus. WMaMeHeHusTa ca B cMna 33 rOSWLIHA Nepuoam |,
sanovBawy Ha unu cnep 1 anyapu 2014 r., vnu Cbe 3agHa Aata. PHKOBOACTBOTO HE O4AKBA HAKAKLE
EheKkT BLPXY roguHuTe dUHaHCOB oTyeT Ha SpywecTBoTO , Tb#t Kato KOMNaHuATa Maika He e
VHBECTULMOHHO NpearipuaTue.

v MCOO 9 QunaHcosy uHompymenmu (n3sianeH npes Hoemspu 2009 n pepakTupaH npes
okTomBpi 2010) — Toau cTaHgapT BLBEXOA HOBW WM3WCKBAHWS 33 KNACWU(DUKALMA M M3MepBaHe Ha
UHaHCOBY aKTWUBY W (PUHAHCOBU RACUBY, KAKTO M TAXHOTO OTAUCEAHE.

. MC®O 9 nanckea 3a BCUYKW NPU3HATU PVMHAHCOBY axTBK, KOWTO ca B o6xsaTa Ha MCC
39 QyHaHCOsY UHCMPYMEHMU, NPU3HABAHETO W W3MepBaHeTe MM Aa 6bge NoCnefgBaiyo OTHETEHO No
amopTuaMpymMa UeHa wunu cfipaBefnuBa CTOWHOGT. [o-chielManHo ALNFOBATE MHBECTMLAW, KOWTO ce
ObpKar B paMmkATe Ha eauH OusHec MoAder, YMSTO Uen e ga chbupa JOroBODHUTE NapuYHW noTouu W
KOUTO WMaT JOFOBOPHW RAPWHMHW MOTOUM, KOUTO €A EAWHCTEEHO MAAWAHWA Ha rmasHUUa v suxea Mo
fNaBHUUATE M HEe Ca 3aKpuTi, ODWUKHOBEHO Ce OLeHsRaT no amopTuaupaHa CToiHOCT B XpaA Ha
cnepBaLLUTE OTYETHU Nephogu. Bouuxy ocTaHany AbIroBu WHBECTALMM W KRNUTANOBM WHBECTULMM Ce
U3MepBaT No TaxHaTa CnpaBegnuea CTOAHOCT B KPas Ha NocneABalyTe cHETOBOAHU NEPUOLH.

. Hait-aHavuTenHuaT adekr o1 MCPO 9, kacaely knacUdUKaUUATa U U3MEPBaHETO Ha
(hvHaHCOBMTE MaCWBM 3acsira OTUUTAHETO HA NPOMEHWTe B cnpasefnueara CToiHocT Ha BescpoueH
hvHaHCoB nacne (onpegeneHu NG cnpaeseanvBa crolfHocT B nevanbarta unu sarybara) gbmxalla ce Ha
NPOMEHN B KPeAUTHUS PUCK Ha Tosu nacus. Mo-cheupanto, corniacko MCHQO 9, 3a ouHaHCOBU NacKBY,
KOUTO Ca onpeAerteH No CNpaBeavBa CTOMHOCT B nevanbata wunw aaryba, CTORHOCTTa Ha NpoMsaHaTa B
CMpaeefnuiara CToRHOCT Ha (DMHEHCOBKA NACWB, KOSITO C& ABLITKM HA NPOMEHUTE B KDEQWTHWS PUCK Ha
TO3W NacuB Ce Npu3HaBa B APYr BcesOXBaTeH AOXOA, OCBEH AKO NPU3HABAHETO Ha ehekTa OT NPOMEHUTe
B KPRAWTHWS PUCK Ha Nacuea B Apyr BeeoDxBaTeH AoOXod e Cb3Jafge MNK YS&NUYM CUETOBOAHO
HeCrOTBETCTBME B nevandara unu 3arybarta. [IpoMeHuTe B chpaBeanMBaTa CTOWHOCT, MPOMSTUYALLM OT
KpeavTHUA PUCK Ha (DMHAHCOB Nacue BNOCMEACTBUE HE Ce npeknacuduyupar B nevanba unu zary6a. B
MomMeHTa cwrnacHo MCC 39, usanara cyMa Ha npoMsiHaTa 8 cnpaseffiMBata CTOWHOCT Ha MHaHCoBUA
nacve onpefenceH Mo CnpaBefnuBa CTOMHOCT B nevanBa wnm saryba ce npusHasa B nedyanbata wunu

3arybara.
’ M3nckeaHnATa 3a OTNMCRaHE Ce 3ana3BaT NoyTH HenpoMeHeHn cernacno MCC 39.
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MCHO 9 Bimsa B cuna 33 roguwHK repwogy 3anoMdeal Hal unu cneg 1 sHyapu 2015 (no-paHHo
npunaraHe e paspelieHo), Bce owe He € npueT or EC. Porosogereoto ovakea MCOQO 9 pa Oubge
npunoxeH oT [pyXecTsoTo B rognliHUTE hitHAHCOBK OTYEeTH, KOTaTe TOBa CraHe 3afbiMKUTenHO, Chlio
Taka, Ye npunaraHeTo Ha HoBuA CTaHgapT We ¥Ma sHaYynTeneH edekT BLPXY CyMUTE OTYETEHU NO NOBOA
thHaHcoBKMTe akTMBWM U (UHAHCOBUTE nacusy Ha [pyXecTeoTo. Bbhpeku TOBa, He @ YMECTHO Aa ¢o
NPefoCTaBs pa3ymHa NpuBNusUTeNnHa oueHka Ha edekTa 40 3aBbPLIBAHETO Ha AeTalnHuA npernes.

. KPMC®O 21 Takcu e nHTepnperaums Ha MCC 37 MpoBuany , YCNOBHU 334bJIKEHUS A YCTIOBHU
aktueu . MCC 37 ycraHoBsBa KpuUTepui 3a NpusHaBaHETO Ha 334bIKEHUE | €4WH OT KOUTO € Y3UCKBAHETO
NPeANPUATMETO Ga MMa CErawHo 3afbIKEHMs B pe3ynTar OT MUHanU CbbuTMS (M3BECTHO Karo
3aab/mKaBallo cubuTUe ) . PasscHeHMETO MOSICHABA, Y& AbArbT , KOWTO nopayAa 3afbJUKEHWE 3a
nnawjade Ha Takca, € oT AeHHOCTUTE, OMUCaHN B ChbOTBETHOTO 3aKOHOLAATENCTEO, KOBTO LGNy NNnalwlaHeTo,
PaafacHeHueTo onpegensn, 4e HanoauTe He Ce NPU3KaBAT , ako HAMA HACTOALO 3agLiXeHue 2a
3annaujade Ha JaHbKa KbM Kpas Ha neprofia U ce npusHasa, ako HacToALC 33/ b/DKEHVe 3a 3annaljane
Ha JaHbKa (Hanora, TakcaTa, PasfiuyHy OT AaHbK BbPXY JOX0a) CbLIECTBYBA KbM Kpas HA OTYETHUA
nepuog. [pyXecTBOTO criegsa Aa NPU3HaBa aKTMB , ako & NPeAnnaTeHa Takca, Hanor , HO BCE OWle He
pasnonarar G HacToAWOTO 3afbMKeHue 3a riawaHe. To3NW NpUHUMN ce npunara W KbM MeXQUHHUTE
dunHaHcoBn oTyeTn. KPMC®O 21 e B cuna 3a roinluHK nepuoam, 3anodBaLy Ha unu cneq 1 AHyapu 2014

MSHAMRI D GDABEGTEINE WO RrE R

C nsknioveHre Ha cnyyaute, korato MCOO paspellaBat uim U3KCKBaT APYro, APYMECTBOTO NpencTass
CcpaBHUTENHa UHbopMaLUUA MO OTHOWEHWE HA NPeaxXofileH Nepuop 3a BCUMKA CYMMU, OTYETEHU BbB
thuHaHCOBUTE OTHETH 33 TEKYLYWUA NEpUog.

IpyxecTBoTO NpepcTaEs karg MUHMMYM [Ba OT4ETA 3@ (BMHAHCOBOTO CLCTOSHWE, ABa OTYera 3a
nevanBara wv sarybata v Apyria BceobxBaTeH JoXon, ABa OTHENHU OT4eTA 3a nevanbara unw sarybara
(axo ce npeacraBAT Takvea), ABa OTUETA 33 NAPUHHWTE NOTOLM i fBA CTYETA 3a NPOMEHUTE B COSCTBEHUA
Kanutan » CBbp3aHuTe C TAX NOACHUTEeNHY NPUNOXKEHWA.

Korato TexkctoBata onucatenHa WHGOPMauus, CbAbpKawla ce BbB (PUHAHCOBUTE OT4HETM 2a
npeaxoAHus/NpeaxoaHnTe nepuoan), npogbnxasa aa 6bae akryanHa v aa Tekywus nepuod ce npabu
Bpb3Ka C npeaxoaHus, ocabeHo Korato ToRa € CBLbP3aHO C HECUrYPHOCTM, NpubnuauTenHk OLEHKW,
npoBuznu K 0SealeHKu.

ONOEGETARDHIEN 38 KOMANGETY DUHRCOUN QFeTL

MernHuA KOMANEKT (PUHAHCOBY OTHYETH, BKNIOYBA CNEAHIUTE KOMMOHEHTH:
*  OTUET 3a (hHaHCOBOTO CLCTORHUE KbM Kpas Ha nepuoaa;
» OTYeT 3a nevanbara nnw sarybara u gpymvsa BceoGXBaTeH AOXOR 32 RepUoaa;
»  OTYET 3a NPOMEHWTe B COGCTBEHUA KanuTan 3a nepuoaa;
OTYET 33 NapUiHWTe NOTOLN 38 Nepuosa;
NoSICHUTETHW RPUNOXKEeHUR, npeAcTasnasalym ob6obeHne Ha No-BaXHUTE CYETOBOOHW NOSUTUKM
¥ Apyra NoscHUTENHa WHHOPMALNA, CpaBHUTRNHA MHOPMELIUA NO OTHOLLEHVIE HA NMPEAXOSHUA
nepuon ¥
s OTYeT 3a hHAHCOBOTO CBCYORHUE KbM HaJAMOTO Ha Hal-paHHWS cpaBHUTENEH nepuwogd, Koraro
APYXECTBOTO NPUNara cYeTOBOAHa NONKTUKA CLC 3agHa gara unu Npaeyu npevsvucrieHue Cbe
33gH2 Aara Ha CTaTuum B CBOUTE (DUHAHCOBU OTMETW, MNW Korato npeknacuduumpa cratuu 8
cBOUTE thUHAHCOBU OTUETH.
MpeactapAT ce C @4HAKBO 3HEYEHME BCMKM (PUHAHCOBM OTHETVN B MbIEH KOMMNEKT OT (NHAHCOBU
oTyeTu.

-«
o

Viabopa Ha pbKOBOACTBOTO € fa NpeacTasd eAWH OTVeT 3a nevanbara unu 3arybata u apyrus
BcecOXBaTeH fOX0A.

PbkoBOACTEBOTO € M3Bpano ga NpeAcTaBu KOMIMOHEHTUTE Ha Apyrus BceobxeareH AOXof npegu
CBBLP3aHUTe JaHbuHu edektn. JaHbka MeXay KOMNOHEHTHTE € pasripefeneH Mexay Tesu, kouto Guxa
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MOTNM BRocneacTBre na Gvaar npeknacnguuupaHn B pasznena Ha nevanbaTa wny sarybaTa, W Teaw,
KOUTO Hama BROCreACTBNE Aa GbAAT NpeknacutbuLnpaii 8 TO3MU pasaen.

SRR Iasd JTTEDRETUERD TRATHPARS

B onpeneneHu cnyyau, MC®O nossonssa fioBeYe ©OT €4HO BBL3MOXHO CYETOBOAHO TRETMPAHE Ha
onpeneneHa caenka wnu cebutue, Jlnuara, naroTeAwM puHaHCOBUTE DTVETY, TpsibBa fJa wabepar Tosa
TpeTupaHe, KOeTo Hal-TOMHO CLOTBETCTBA Ha AeHOCTTa Ha [pyXecTBOTO.

CurinacHo MCC 8, or [py:#eGTBOTO Ce U3nckBa Aa nogdepe u Aa npunara CBOUTE CHETOBOBHU NONMTHKA
nocnefoBaTenHo 3a NoaoSHNUTe caesnku nunu 3a Apyrn CuOUTUS U YCnoBUs, oCBEH Kkorato AaneH MCOO
KOHKPETHO U3NCKBA WM NO3BONIABA KAaTeropuaalua Ha Mo3uuuuTe, 33 KOWTO MOraT 4d ca MOAXOHSKLUM
paaruyHK nonuTuku. Korato gageH MCPO nanckea vnv NO3BOAABA TAKABA KATErOpM3aUMUs, 3a BCAKA efHa
oTAEnHa Karteropua ce nogbupa W focneacsatenHo cé npunara Ha#-NoAxoAfllata CcHeToBOHA
nonutuka. opagu TOBa, crnej Kato Beve € u3bpaHo HAKOe OT anTepHaTMBHWTE TPeTupaHus, To ce
npeBpblia B CYETOBOAHA NONUTHKA WM TpsiGBa aa Gbge nocnegoBaTenHo nNpunaraHo. MMpomeHy no
CYETOBOAHATA NONNTUKA TPADBA ga ¢e U3BBLPLLBAT CaMO KOTATO TOBA Ce M3UCKBA MO CUNATA HA CTaHRApT
UNM TLAKYBaHe, WKW aKo, B PesynTaT Ha NPOMsHATa, BLAPOCHUTE (PMHAHCOBKM OTHETK LWe NpeaocTapaT
no-HagexHa 1 pensBaHTHa NHPoOpMauma.

B Hacroswara nyGnukauus, korato MCOO pnaBa Bb3MOXHOCT 3a uabop, [pyKeGTBOTO BbanpUema eqHo
OT BEIMOXHUTE TPETUPaHUA, 8 KMEHHO TOBA, KOETD e Hali-noaxoanALla 3a o6cToaTencreara, B KOUTO C&
Hamupa. B xoMenTapa ce onncea noapcBHO koA e uabpaHara noNMTMKE, KaKTo M MPUHMWHUTE 3a Toan
v3Bop, N ce NPeOCTaBAT HAKPATKO Pa3NUKNTE & USUCKRARUATA OTHOCHO ONOBECTARAHATA.

WHHAHCOE G800 07 OLEOBONCTECTS

B jpormbnHeHWe KbM (bUHAHCOBUTE OTYETH, MHOTD NPEeANpUATHA NpeAcTasBAT (uxaHcos obscp oT
pPBKOBOACTBOTO. B MC®HO HSMa uanucKsaHe [a ce npe;cTaBs TakaBa MHbOpMauus, Makap ye naparpad
13 or MCC 1 cbabpXa KpaTko ONUCaHUEe Ha ToBa, KOeTo Moxe Aa Obae BrNOYEHO B efuH FoguiueH
foknag. [pes paekemepu 2012 r, CuBETLT N0 MeXAyHapoAHW cHeTOBOARHM craHpaptv (CMCC) uapage
MC®O WanoxeHue 3a npakrukara - Komeumap Ha pbkosodcmaomo, KOWTO odepTaBa efHa tuvpoka,
HeoOBbP3BaLla pamMKa 3a NPEACTassHETO Ha KOMEHTapa Ha PbLXOBOZACTBOTO BLE BPhL3KA C (bMHAHCOBKTE
OTyeTH, W3roTeeHn B cwnorBercTBUEe ¢ MCEPO. Ako [pywecTsoTo peld A2 crnefBa YKasaHusTa,
chALpXaLUM Ge B ManoxeHUemo 3a NpaxmuKama, To PbKOBOSCTEOTO Ce Hackp4aBa Aa obsicHu CTENEHTa,
B KoAaro e ©Guno cneapsaHo Manoxewuemo 3a npakmukama. WssBneHueTo 3a CLoTBETCTBME C
YianoxeHuemo 3a npaKkmukama ce AoNycKa caMmo, ako BbNPOCHOTO Masioxexue e GUro cRefsaHo U3LANo.
CuabpKarMeTo Ha PuKaHcoBus 0630p OT PLKOBOACTBOTO CE ONpefesia OT MECTHU M3UCKBAHKA Ha nasapa
M OT BBNPOCUTE, KOMTO ca crneuwduyHM 3a aaaeHa ropucankumus. Mopagu ToBa, LpyKecTBoTo He €
npefcTasuno HAHCOB 6630p OT PLKOBOACTROTO, & roauLLeH fAOKNAR 3a AeHoCTTa.

FIPHIHASAHNE 28 NPRXCLS

fpuxog o spoamudia B CT0XR

Mpuxop oT npojavkBa Ha CTOKW Ce Npu3HABa BBbB ((HUHIHCOBUAT OT4YeT sa BoeobxXBaTHWA AOXOA Ha
AaTaTa, Ha KOSTO CTOKUTE Ca [OCTABEHY Ha KNKeHTa W NpasoTe xa cobcreeHocT e npexsbpreHo. Mpuxon
£ ChpaBeAnvBaTa CTOMHOCT Ha nonyuyeHaTa MNU ObiXUMaTa npectalns 3a CTOKUTEe, HETO OT ThproBeku
OTCTLXM M AaHBUM (T.€. AaHbK AoBaseHa CTOMHOCT) npu npogaxbara.

Tasun 35 Ofadyiirans

TakcuTe 3a oGcnyBaHe Ce NpU3HaBaT Npes NepUoAa Ha Loroeopa 3a obcnyxsaHe.

FIpuace 0T auEEs
Mpuxoan OT NUXBK ce np#3HaBaT NPONOPLUMOHENHO 3a Nepuoaa No MeToja Ha edekTHBHaTa nnXBa.

THOwA DS DY QABWEEHTY
ﬂpuxon OT SUBUAESHTY Ce NPUIHARA, KOraTto Ce yCTaHOBM NpaBoTOo Aa ce nonyyu AUBWACHT.
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FABHIM

OpyecTBoTO OTHKTa TEKYLIO pasxoauTe 3a AeWHOCTTA N0 UKOHOMUYECK eNIeMEeHTH U CNeA TOBA MM OTHACH
no yHKUMOHANHO npegHastadedue C Len ¢opMmupaHe pasMepa Ha pasxXogute Mo HanpaBneHns u
AeviHoct. fIpusHaBaHETO Ha pasxogu 3a TekylWus nepuos ce MW3BbPLIBA NpYM HauucnABaHe Ha
CbOTBETCTEALLMTE UM NPUXOAM.

Pasxogure ce oTyMTaT Ha NPUHUKNR HA TEKYLLO HauwucnsBaHe. OLeHABAT ce Mo cnpasesnveara CToOMHOCT
Ha NAaTeHoTO MK Ha NPSACTORLLOTO 3a nnawjaHe,

DG 4 FRMERNCTRATHE Y DESNAR
Taaun pasxogHa KaTeropwsi BRNIOYBA BCUUKN PasXoam oT 0BLY U aAMUHUCTPATUEEH XapaKrep.

FIratuanng 5o meamis Gy Sorenapn

Mnawauusra no oneparMBer JM3WHT ce NPUsHasaT B nevyanbu u sarybn Ha Gasa nuHelHua MeTop 3a
nepuoga Ha nuavHroBua Aoroecp. NonydeHn QOMbNHUTENNU NNAWAHUA ce NPW3HABaT Kavto HepasgfenHa
YacT 0T obuuUTe NUSUHIoBYU Pas3XoaM npes nepuoaa Ha Aorosopa.

MUKMManNHYTe NWIUHIOBY BHOCKY NO (OUHEHCOB MV3VAT C& pasnNpenensT Mexpy (UHaHCoRN pasxoan w
HAaManseaHe Ha HeypegeHuTe 3aabiHKeHna. GUHaHCOBUTE PAasXOAn C& pasnpefensT KbM BCeKW nepuoa
&3 BpeMeTo Ha NM3WHIOBMA CPOK Taka, Y€ [a Ce NOCTUFHE MNOCTONHEeH fepuoguyer NWXEEH NPOUEeHT Ha
OcTarbKa OT 3ab/PKeHUETO.

YCroBHUTE NMU3UHTOBU MRNALLAHWA Ce OTYUTAT KaTO Ce PeBUSUPaT MUHVMANHMTE NU3MHIOBU MIAWaHust 3a
OCTars4HNA CPOK Ha AN3WHIa, KOraro xepekyusTta no nusuHra € noTesbhpaeHa.

Wgrpinigiony SORKRM 1 DEINGAR

(MUHIHCOBUTE NpUXOAWM BKAIOYRAT MNPUXORM OT MAXBU NO WHBECTMpaHM cpeacTea ( BKRIGYWTENHO
VMHBECTMLIMK, HAa PasnosiokeHne 3a npoaaxda), npuxoau OT AuBMAESHTM, hevanba or npoajaxba Ha
(puHaHCcOBU aKTUBK Ha pasfonoXeHKke 2a nponaxba, NpoMeHn B cnpaBegyMBaTa CTORHOCT Ha huHaHCOBK
aKTUBM OTUMTaHW MO crpaBeAnusa cTollHoct B nevantarta unw 3arybara, nedanfa oT onepauun B
YYIKAECTPAHHA BanyTa, npuskaTh Kato nevanbu u saryGu. Mpuxog oT MXBU ¢& NpUsHaBa B MOMEHTa Ha
HauucnABaHETO MY MO METoAa Ha ediekTuBHaTa nuxea. MNpuxoa oT GUBUMAEHTU Ce NPU3HABA Ha Jarara, Ha
KOSITO € yCTaHOBEHO NpabBoTo Ha [IpyXecTsoTo ga Nonyyd nnawaHeTo, KOATO B CNyYas Ha KoTMpatu
LeHHU KHINKA € [aTaTa, cNef KoATo akiyuTe ctaear 6e3 npaso Ha NosyyasaHe Ha NOCNeaHNs AMBULEHT.

Kum pasxopute 3a feiiHOCTTa ce OTHACAY U (PUHAHCOBM PasXoAl, KauTo [pyWecTBOTO OTYKUTa 1 KOUTO ¢a
CBbpaaHi c obuvyaliHara geiHocT. TIPMHUMNBT Ha HAaYUCNEHNE ce OTHAaCA 40 UHAHCOBUTE pasxonm, Taka
KaKTO C& OTHACA RO BCUYKW APYr XOMIIOHEHTW Ha oTdyeTa 3a goxoauTe. Te BKOYBaT U BCUYkK 0Ge3aLieHku
Ha (PUHAHCOBU aKTUBH.

PuUHaHCOBN PasxoAU BKNIOYBAT pa3xoAw 32 NUXBU NO 3aemu, 3arybu OT onepauum B vyXgecTpaHHa
BanyTa, NPoMeHY 8 CNPapefNBaTa CTONHOCT Ha (hUHAHCOBMW aKTVBWM OTHUTAHM MO CripaBeanuBa CTOWHOCT
B neyanGara unu 3aryGata, o0eslieHKa HA (UHAHCOBK aKTUBY U 3arybu OT XEQXUHrOBY WHCTPYMEHTH,
KOWTO C& NpusHaBaT kato nevanba wnm 3aryba. Bowuiku pasxoAW MO NAZTUMM TUXBU [MO 3aeMu ce
npu3HaraT kaTo nevanta unk saryba, KaTo ce M3NOMNaBa MeToAa Ha edeKTUBHURA JIUXBEH NPOLIEHT,

Pasxoav no 3aemu, KOUTO He MOraT ga ce OTHECaT NPAKO KbM NpuaoGuBaHeTo, CTPOUTENICTBOTO WN
NPOM3BOACTBOTO Ha OTTOBApALy HA YCNOBMSATA akTwe, Ce npudHasaT B nevanSu M 3arybu, xaro ce
nanon3ea MeToga Ha eheKTUBHNA NIMXBEH NPOLEHT.

Mevyanbun n 3arybu oT Kypcosu paznnim ce NPeRCTaBAT Ha HeTHa 5234 BLB (hUHAHCOBUTE OTYETH.
FESANGW 2R SAVEN 34 NESIKGHA
Beudkit NpUXOAHN M pa3xofHU cratyn, NpU3HATU 3a Neproga, ce BkmoHaT 8 nevanba wnm saryba, ocsex

aKe CraHaapT UnK passichexnne or MCPO uaucksar gpyro.
MNeyan6a wnu 3aryba e obilyaTa cyma Ha NPUXOAWUTE MUHYC PasxOaMTe, KaTo ce U3KMYBaT KOMNOHEHTUTe

Ha Apyr BceobXRaTeH JoXon.

SRR BEsHR B O OGP RNEHRS
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Aokrnad 30 delinocmma u Punancoe omyem 36 200uHama 3asvpisaiya kom 31,.12.2016

Mpy NbpBOHAYANTHO NPU3HEBAHE UMOT, MALUMHE, ChOPbLXEHUE WM obopyaBaHe Ce OTYMTAT Mo UeHa Ha
npuaoBusaHe, KOSTO BKITIONBA MOKYNHATA LGHE, KAKTO M BCUMKKM NPEKU paaxoau 3a NpuBexgaHero Ha
akTvea B paboTHAO CbCTORHME 3@ NPEABKASHATA MY YnoTpeBa oT PEKOBCACTEOTO.

Cnea nbpBOHAYANHOTO MY NpU3HaBaHE WMOT, MaLUKHE, CbOPBXKEHUE UNU OBOPYABAHE Ge OT4MTAT Mo
LeHa Ha npupoCueaHe, HamaneHa ¢ RaTpyNaHaTa aMopTu3aums v 3arybu oT obesueHka.

AmopTUIaUMATE Ce U3YUCNSBA Taka, Ye LeHaTa Ha npngobuBaHe Ha akTUBa, HaManeHa C OCTaTkYHaTa My
CTOMHOCT, AA ce oTnu1we 33 repuoaa Ha nonesHmns My UKOHOMUWYECKU XKBOT, KakTo cnegea.

Crpaziu 4% nuHeeH metoq
Croprixerus u obopyaeaHe 10-33% nuHeeH meTon
KoMmnioTopHa TexHUKa 50% nuHeeH meTtoq
MoTopHV Mpeso3Hu cpegeTea 8% finHeeH MeTon
Opyru 15% nuHeeH MeTog

3em#ATa He ce aMopTV3npa

TONEe3HUAT KMBOT, OCTATRYHATA CTOMHOCT W METoA Ha aMmoprusauua ce npernexia, Kopurupa, ako e
HeoBxoauMo, B Kpas Ha BCEKW OTHeTeH nepviog.

fanen vMOT, MalUMHa, ChOpbXeHKe WU OBOpyaBaHe ce OTnUCBa npn mpogaxba WNW KOrato akTWBsT
OKOHYaTenHo GbRe w3BageH OT ynoTpeba ¥ He Ce o4aKBaT HMWKAKBM APYrM MKOHOMUMECKM NOn3u OT
HeroBata npoabmkaBawa ynoTpeba. Meuyanbute wAM sarybute, nonyseHu npu BpakysaHeTo WM
W3BaXAaHETO OT ynoTpeBa Ha UMOT, MaliMHa, CbopbXeHue unu oBopyabaHe, ce onpeaensT, karo
pa3rvMKka MEeXay NpUBANSNTENHO U3YUCNEHUTE HEeTHM ROCTBLNNEHUs OT npogaxbara u GanaHcoeara cyma
Ha aKTMBa 1 C@ NPU3HABAT B OTYETA 3a AOXOAUTE.

KoraTo pesepsHM yacTu, peaepeHo oGopyABaHe W cepsusHo oDOpyABaHe OTrOBapsAT Ha ONpefeneHUeTo
33 UMOTW, MALUMHU W ChOPBKEHWA Ce NPU3HABAT B CLOTBETCTBUE C ONUCAHMTE NO Fope NnonuTuky. B
NPOTUBEH CMyJail Te3u NO3ULMM cé KnacuhuLMpaT KaTo MaTepUariHi 3anacu.

Muzunrony seTuns

JnavHrnTe ce knacumumpat KkaTo OMHAHCOBU NWU3SWHTY, KOraTo Mo CLLUECTBO <& NPEeXBbPNAT BCUMKM
prcKoBe W 13roAn, NpouaTudatyu oT cobCTBEHOCTTa BbpXy AafleH 2KTUB Ha NuauHronony4arens. Bouuku
OCTaHASMN NMU3UHMY CE KNacuthuUyMPaT KATo ONEePATUBHHN NU3UHTH.

AKTVBUTE 1 NaCUBUTE NPOVITVMBILW OT AOrCBOPW 33 (DUHAHCOB NUSUHT NbPBOHAYANHO Ce NPW3HABAET BLB
thHAHCOBUA OTHET 3a OMHAHCOBO ChCTOSHUE MO TAXHATa CNpaseanvsa CTOMHOCT fIpH 3ancysaHeTo Ha
NMaVHra uny ako e NO-HNCKA -— N0 HACTOAWATA CTORHOCT Ha MUHUMAIHUTE NU3NHIOSN NNELLaHus.

Cnepn nbpROHAYANIHO NPHU3HaBaHe NpUNaraHaTa amopTU3aLUMOoHHa MONKTWKE e NOCHe oBaTenHa ¢ TasM 3a
npuTexaeaHvTe oT [Ipy>XeCTROTO aKTuBY, KOWTO Ce aMOPTU3MPAT. B peaynTar npuaHaTyTe pasxodu 3a
amopTU3aLUS Ce WIYUCNABAT B CbOTBETCTEME C ROME3HUA XWBOT Ha aKTUBA MO CTABKATa ONpeAcrieHa 3a
MMOTH, MaWMHU U CLOPLXKEHUA . AKO He CbllecTByBa QOCTATbYHA CTENeH Ha CUrypHOCT, ue
NnavHronony4arensT Wwe npugobne coBCTBEHOCTTa /10 Kpasl Ha CPOKA Ha NMBNHIOBUA [Or0BOp, aKTUBbT
TpabBa fa 6bae N3UsANo aMopTU3UPaH Npe3 NO-KPaTkNsA OT BaTa CPOKa — CPOKA Ha FIM3UHTOBMA JOros0p
I NONE3HUA MUBOT HA aKTUBa.

DUHAHCOBUAT pasxon ce paanpegens No NEpUoaU 3a Cpoka Ha NMU3VHIOBKA [OTOROP, Taka 4e aa ce
nony4y NOCTOAHEH NUXBeH NPOLUEHT 3a NepucauTe Mo OCTaTh4HOTO Canfo Ha dafbluKkeHUeTo.

JluauHrosuTe NNawjaHWR no ONepaTuBeH SM3UHr ce NPpU3HABAT Kare pasxof & OTYETa 3a QOXo[vUTe Mo
TIMHERHWA METOH 3a LI@nust CPOK Ha SIM3UHIOBIAS AOroeop.

CTiMynuTe npy ACroBapAHETo Ha HOB ONepaTUBEH NV3WHE C8 KPeauTupaT B OTueTa 3a neyanfbara wiu
zarybara u gpyrus eceobxaared Aoxoq No NMMHENHWS MeTOS Npe3 LenNus CPOK Ha NUIUHIoBUA 4OroBop.

TipoBusny ce NPaBAT B OTWETa 32 (PUHAHCOBOTE CLCTOAHWE 33 CerallHaTa CTOMHOCT Ha oBpeMEeHABALLUA
€nemMeHT Ha onepaTusHWA nu3uHr. Tosa ofunkHoBEeHO €@ CRyvsa, KOrato [pyXecreoTo Npecrasa fa
uanonssa noMelleHna u Te octasaT CBOBOAHW B Kpas Ha NV3MHIOBWMSA JOrOBOPR WNW ce NPeoTAARaT 22
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HAEMHY CYMU, KOUTO He HZABWULLABAT pasMepa Ha cymara NnaTtumMa oT [pyXecTBOTO ChINACHO OCHOBHMSA
NU3NHIOB JOroBOp.

Onpopeniaka Aanh QEE6HS SIOPENMENRE i Ly Jmear

Mpu Bw3HWKBaHe Ha CNOpPa3yMEHVETe [pYXeCTBOTC Onpsfens fa/M TO € WK ChAbPHKA JM3UHI.
KoHkpeTeH aKkTUB € NpeAMET Ha JIM3WHI, 8KO U3ITLAHEHWETO Ha CNOPasyMEHUETO 3aBUCH OT U3NON3BAHETO
H& Toau onpeaeneH axrue. CnopasyMeHve hpejcrasnssa NpejasaHe Ha NpaseTo Ha MOM3BaHe Ha
AKTUBA, 3KO CROpasymeHneTo npegocTasf Ha [pyxecTsOTo MPaEoTO Aa YNPEKHABA KOHTPON BBPXY
ynoTpeGara Ha 6a30BUA aKTUB.

lMpyu BL3HUKBAHE WNW crie NOBTOPHA OLEHKE Ha CHOPa3YMEHWETO [lpyXeCTBOTO pasAens NNallaHua u
APYTY M3NCKBAHKM Bb3HArPaXaeHWs MO TOBA CNOpasyMeHue, Ha Takuea 3a NUSMHT W TakMea 33 APYTU
€MeMEHTH Bb3 OCCHOBA HA OTHOCUTENMHUTE MM CNpaBegnNBH CTORROCTY. AKo [lpYIKECTBOTO 3aKNIOHM, Ye 3a
fagen (UHAHCOB SIM3UHT € HEBbL3MOXHO [a Ce PasfensiT NNaLjaHusTa HafeXoHO, aKTUB W acue ce
NPU3HaBaT B pasmep, PaBeH Ha cnpaeeANvsaTa CTolHocT Ha Gazoews akTus. Crnepd TOBa MacHBLT ce
Hamarsea, Koravo ce W3BbLPLUBAET NNELSHNATE, U Ce MPU3HABA BMeHeH HaHCOB pasxod sbpXy nacusa
KaTo Ce Uaron3sa AvthepeHLManHUst NMXBEH NPOLIEHT Ha [pyXecTeoTo.

HEMATERHARHY A5THEH

Graeans nREAnINT HAMETLPHEISH ARTED

Mpy nepsoHaYanHO NPU3HaBaHe, OTAENHO NPUACCUTUTE HemaTepuariiy aKTusy Ce OTYWUTAT MO LEHa Ha
npuactusane. LeHarta Ha npuaobusaHe Ha BCEKW OTAENHO NPUGOBUT HEMaTepUaneH akTUB Ce CbCTON OT
NOKYyMHaTa My UeHa, BIIIOHUTENHO BHOCHITE MUTa U HEBBL3CTAHOBYMMTE AAHLUMN BBPXY NOKYNKaTa, cneg
npucnagaHe Ha TbPrOBCKUTE OTCTLIKM M BCUHMKM CBLR32HWM Pasxogu 3a NMOATOTOBKAT2 Ha akTuea 3a
HEroBoTO U3NON3BaHe No NpeaHasHaveHue.

Cnea nbpeoHa4anHoTo MpusHaBsaHe Ha oTgenHo npuaobut HemaTtepuaned akTue Toll crnepsa ja ce
OTuMTa No UeHa Ha npugobuBaHe, HaManeHa ¢ HauWCNeHWMTe aMopTU3auMM W HaTpynaHaTa saryba or
obesuerra. MonNesHUAT KUBOT U AMOPTUIALUMCHHNAT METO/ Ce NPEepasrNexaaT B Kpas Ha BOBKU OTYSTEH
nepuoj cnpaMo echekTa 0T APOMAHA B NPpUBNVM3NUTENHATA OLEHKa, AKO UMA TakKaBa # TO B NepcnexTuea.

HemaTspuaneH akTua Ce OTAWCBEA NPU W3BXAAHETO My OT ynoTpe6a M Kaorato He ce oyaksaT Gbaetm
MKOHOMUMECKM MONBN OT HEroEOTO W3NON3BaHe WUnu W3eakaaHeto My oT ynotpeba. [levanGara unu
aarybara, NpoMaTMYALLW OT OTAUCEAHETO Ha HEMATEPUANEH aKTUB, Ce onpegens Xaro pasnvka Mexay
HETHWTE NPUXOAMN OT W3BAXKLAHETO MY oT ynoTpeba it BanaHcoBaTa CTORHOCT Ha aKkTiBa, pasnukara ce
npusHaea B neyanbara unv 3arybara, npy U3BDKAAHETO Ha aKTUBA OT ynotpeda.

EIDRie SREHRANN DENITRPRRILEH SNTHR
PasxopuTe 3a pa3soiiHa AeWHOCT NpegcTasnasar TUNUYHN SHETPEIUHO Ch3AAEHN HEMATEPUAHU aKTUBY
3a [pyxecrtBoTo. Pasxoaure HanpaBeHW BLE BPb3ka C OTAENHMTE NPOEKTV ce Kanuranusupar camo
KOraTo e BepoaTHO fa Uma Dhjella MKOHOMUYECKa U3rofa oY NPoeKTa U 68 U3NBIHEHN CAeRHATE OCHOBHM
YCINOBUA:

¢ pasxOpuTe 3a passolHa AeiiHocT morar fa 6bAaT HagexaHo onpejeneHu;

a  TexHuyecKaTa oCbLeCTBMOCT Ha NpoayKTa e 6Una ycTaHoBeHa;

* HaMepeHMeTO Ha PLbKOBOACTBOTO € Ja 2aBbpuUiM HEMaTepWarHWUs aKTMB W Ad IO W3fon3Ba Wnu

npoaage.

fipepeua tvuna Ha Ousneca ynpasnasaH oT  [pyXecTBOTO M KyMynatBHUA ONMT npugobat or
DpyxecrsoTo, 0BUKHOBEHO dhakTa, HYe AafieH HeMaTepUanHWAT aKTUB Le AOBefde A0 BEPOSTHH Sbleiyu
VKOHOMWYECKW NOM3W CTasa PasyMHC CUrypeH, eABa Maflko Npeay aanerus npoaykr aa bbae nycHar Ha
nasapa. PasxoguTe HanpapeHU Apegu TO3W MOMEHT He cneasa ga ObgarT npusHasaHu, Burpeiho
Cb3flafieHnTe HeMaTepuanHu aKTUBY NPEAUMHO CB OTHACHAT JO BLTPEWHO paspaboTel codTyep u
BbTpeLUHO paspaboTeHa naTenTHa TeXHOMOMMS, NPOUEC U T.H .

PaaxoauTe 32 nscnefoBaTencka AeRHOCT Ce OTYWTAT KATo Pasxop, KM gaTata Ha KOATO ca HanpaBeHu.
Cneg MbpBOHE4ANHOTO WM MpU3HaBaHe BLTPEWHO CL3A3AEHUTE HEMATEPUANHW aKTveu cneasart
CYETOBORHUTE NOJIUTUKK MPUIIOXMMM 38 OTAENHO NPUACBUTUTE HEMATEPNANHY SKTUBM, KAKTO & NOCOYEHO

fo-rope.
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HEMBTSOMATa fIrsivs, fimiaoder g $usa0 admfiniges

PasrpaHminmiTe HemMarepuanHu akTueu, NpuaoBuT KaTo YacT or BuaHec KoMBUHAUWS, ta MbPROHEYanHo
MPU3HATH OTAENHO OT penyTauusTa, aKko cnpaBessiMBaTta CTOWHOCT HA aKTUBa MOXe Aa Ce MaMepu
HaaewaHo, He3aBUCMMO AAMM aKTURLT € Oun WpUsHaT oT RpUBoGWTOTC APYMEeCTBO npeau Ousnec
koMmBuHalmaTa. EgUH HemaTepuaneH akTUB ce CYATA 33 PAIrPaHNYUM, CaMO KO € SenvM  WUNu aKo
Bb3HUKBE OT AQrOBOPHU UNW APYr1 3aKOHOBU Npasa, He3aBUCUMO Aanu TE3U [paBa ca NPeXBbPANEMY UNU
OTASIUMI OT [IPYeCTBOTO WM OT APYrv NPABa W 330 bIKSHUS.

Cnej MbpeoHaUanHe NPU3HaBaHe HeMaTepUanHuTe akTURW NPUACGYTI KaTO YacT OT BUsHes KOMBUHaLMUA
CreABaT C4ETOBOAHATA NONUTAKA 33 OTAENHO NPWUAOBUT HeMaTepuanex AKTUB, KaKkTo € MOCoYeHO no-
rope.

ALGRTHALNS

3a HemarepnanHUTe akTMBYU C OrPaHUYEeH MONEe3eH XUBOT aMopPTUIALMATA CE U34YMCHABE Taka, Ye 4a ce
OTMULE CTOMHOCTTA HA aKT¥Ba MUHYC NpegnoriaraeMara My OCTaTb4Ha CTOMHOCT 38 BpEMETO Ha
AON@3HNAT My MKOHOMWYECKN XMBOT KaKTo cneasa:

Jluuensun 15% nuneiHa 6aza
Mapku 15% nuneina Gaza
Pasxogw 3a passoiiHa geliHocT 15% nuHeliHa Gaza
Coryep 50% nuHeiiHa 6a3a
Opyru 15% nuHeitHa 6asa

Hemarepuantu axrvBy ¢ Heonpegener noneaex XWBOT He c& aMopTusipaT, Ho ca obekT Ha nperneq 3a
oBe3UeHKa, KakTo e OMCaHo no-[o:y.

QERIENNA HA HEQRSSHTORE STHEH

WIMOTH, MBILIMHN 1 CLOPBNEHNN KAKTO U HeMaTrepranHuTe akTMeu ca o6exT Ha TECTRaHe 32 0Ga3LEH S,
Banancopata cTOMHOCT HA Te3M aKTUBW Ce NpOBepsABa eXerofHo 3a uHaukauma 3a obesueHka M Koraro
aKTuesT e ofesLieHeH, To# ce OTNMCBA KaTo pa3xos BbB dWHAHCOBUA OTUET 3d BCEOOXBATHUA goxeq Ao
pasMepa Ha HeroBaTa CYaKBaHa Bb3CTAHOBMMAE CTOMHOCT. BbicTaHoBUMAaTa CTOWMHOCT & No -BHCOKaTa OT
cnpasefinnBaTa CTOWHOCT, HaMarneHa ¢ pasxoguTre 1o npoaaxoda, U CToRHOCT B ynoTpeba Ha aKTuB “nu Ha
efuHNLa, reHepypawa NapuyHy noToun. BbacTaHoBMMAaTa CTOWHOCT ce ONpefens 3a OTAeNeH aKTue,
oCBeH B ciydait, 4e Np¥ U3NOfI3BaHETs Ha aKTuBa He Ce réHepupaT napudHy NoTOLM, KoUTe [a ca B
3HaJYUTENHa CTEerneH He3aBUCUMM OT NaPUMHUTE MOTOLM, TEHEPUPaHW OT ALYrW akTMBY waW Fpynu or
akTuEn. AKO TOBA @ Taka, BL3CTAHOBUMAE CTOMHOCT ce Onpefens 3a efuHULATA, reHepupalla napudHi
ROTOLMY, KbM KOSATO AKTUBLT NPUHARNENMN,

CroiHocTTa B ynotpefa € HACTORWATa CTOMHOCT HA ObgelyuTe napuuHK NOToLYM, KOWTO Ce oYakea Aa
Svaar monydeHn OT Tasu eawHuua. Hacroswure CTOWHOCTHW Ce MSuMChABAT NOCPEACTBOM JUCKOHTOBM
APOLUEHTH, KOWTO c& OoNpefensT Apean AaHbvyHO obriaraHe W OTpassBa TeKyllaTa nalapHa OLIEHKa Ha
CTOWHOCTTE HZ napuTe BbE BPeMeTo M cnelucbuyHuTe 33 eauHuuaTa puckosa, YWATo obealeHka ce
usmepsa,

Barybure or obesueHka 3a eAuHMUW, TeHepUpaw napudHW MOTOUY, e PasnpelefaT NbpBO CpelLijy
penyTalusTa Ha eguHULIATA U CheR TOBa NPONOPLUUOHANHO MEXAY OCTAHANUTE aKTUBY Ha eauHMLiaTa.
3arybute o7 obeslerka ce cTyMTaT B oTYETa 33 BCeoSXBAaTHUA AoXop (B reyanbarta unm 3aryGara aa
roguHara), oceeH ako 3a fafeHun akTve He e copmMupan npeoueHtyueH pesepe. Torasa obesyeHKaTa co
TPET#pa KaTo HaManeHue Ha Tosu peseps (npe3 Apyr BceobXBaTteH [0X04), OCBEH aKO TA HE HaAXBBPNA
HEroBua pasmep, ¥ HaABULLEHNETO BEYE Ce BRMIOYBA KaTO PAIX0Z B OTYETA 38 BCeobXBaTHUR JOXOA.
MocnegBallo ysenn4eHne BB Bb3CTaHOBUMATA CTORHOCT /3a aKTUBK, 3a KOUTO ca Gunit npusHaty sarybu
ot obesueHka B nevyanBara wnu 3arybata/, NpeAU3BNKaHK OT NPOMEHK B NpUENUINTENHATE OLeHKM, ce
fIpU3HABa Karo npuxod B OTUYEeTa 3a BCeoOXBATHWA [OX04, 40 CTEneHTa AQ KOATO T€ Bb3CTaHOBSABAT
obesueHrara.

SIATE IR T BT
Matepuannute 3anacu ce oTHUTaT BbE MHAHCOBUAT OTUET Ha PUHAHCOBOTO CHLETOAHUE NO NO-HUCKATA

mfy ceBeCTOMHOCT 1 HETHa peanusyema cToliHocT. CeBecToliHoCTTa Ce onpeens Ypes UIMOM3BAHET) Ha
mMeToda  cpeaHonpeTerneHa LeHa®. CeGecToMHOCTTA Ha HE3aBbPLEHO NPOU3BOACTBO M rOTOBA
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NpOZYKUMA BKTIONBA MaTepuamu, NpSK TPyA W CRBbP3aHW NPOM3BOLCTEBEHW PasXGAW Bb3 OCHOBA Ha
oBMiaAHOTO HUBO HA AeHOCT.

flpoBuzna ce npaBu 3a 0OEINBUMEHW W 33CTOANM E€NEMEHTV Bb3 OCHOBA Ha O4akBaHaTa uMm Bbgewa
ynotpefa v HeTHa peanvanpyemMa CTOWHOCT.

HeTHara peanuayema cToMHOCT e npegrionaraeMara npoaadxHa LeHa B oGudaliniua xoa Ha buaneca, cneg
KaTO Ce U3BaAAT BCUYKN AOMBLIHUTENHW Pa3XoaM 3a 3aBbplUBaHe U peanusauvs,

EHERAHDOTRE BHCTRYMERTR

MURRDHESIIND DPRTHGRENG 1 SUSHERAN

LpyxecTBoTo npu3HaBa dhUHAHCOB aKTUB iV (buHaHCOB Nacke BeB (PMHAHCOBUA CH OTYET 3a HPUHAHCORD
CbCTOSHME, CAMO KOraTo [IpY)ecTBoTO CTaBa CTPaHa M0 A0roBOpHUTE KNayan Ha CLOTRETHUA HMHAHCOB
uHCcTpymenrT. Tpn nbpsoHavanHe npusHaeaHe [lpyecTBOTO MPU3HABZ BCWYKM (UHAHCOBM AKTUBK W
UHEHCOBM NacKBM NO CMpaBeanuBa CYoMHOCT, CrpaBeanwaaTa GTOMHOCT Ha JafeH hUHAHCOB
axkTme/nacus npu NBPBOHAMANHOTO MY NpuaHaBaHe OGUKHOBEHO e QOroBoOpHaTa WeHa. JorosopHara uexa
32 thuHaHcosM axTvBW/MacuBU OCBEH Te3W, KOWTO ca KTacuuuMpaHyn no cnpasenavBa CTOWHOCT B
nedanfa wmnn 3aryba, BKIOUBA pasxoaMTe 0 CfeNKata, KOUTO Ce  OTHAacAT [MpPAKO  KbM
npuaobneaHeTo/uspasaHeTo Ha DWHAHCOBUA WHCTPYMEHT. Pa3xofuTe No caenkara HanpaeeHW npu
npuaobueaHeTo H#a UHAHCOB aKTMB W M3[ABaHETO Ha (PUHAHCOB Nacue, knacupuUMpaHW no
CnpaBefinvea CTORHOCT B nevanba wnu 3aryGa ce otyuTar HesabaBHo KaTo pa3xog.

OpywecTBoTo NpusHasa MHaHCOBK aKTUByM, M3NONSBAMKWN AATaTa HA CeTLNIMEHT Ha GAenkaTa, karo no
TO3V HauyuH eAWH aKTUB Ce NPU3HaBa B [EHA, B KOATO & nonyvex oT [pyXecTBoTo » C8 OTNWCBA B AeHS, B
KOWTO e npeaoccTaBeH o1 [IpyXecTBoTo.

Flodipas sy SUDNKS HE D MsaiCOEn AEr ey
NocneaBaliaTa oueHka Ha (MHAHCOBUTE aKTHBY 32BUCH OT TAXHATA KNAcUUKALIMA NPU MHPBOHAYATHOTO
UM Mpu3HaBaHe KaTo akTUBW. [IpyXecTROTo knacuduunpa dUHAHCORNTE AKTMBW B €4HA OT Cllepsure
JeTUpK KaTeropum;

QuHaHco8Y akmugl, om4umanu no chpasednuea c¢moliiHocm & nevantama unu 3azybama .
AxTvBuTe ce KnacwupuLMpar B TasW KaTeropus, KOraTo NMpVHLUNHO Te Ca JbPXKaHu C LieMn TbprysaHe Wi
npenpogaxba B KPaTKOCPOYHA REPCTieKTUBa (THProBCKW akTURKM) WNK Ca AepuBaTUBK (C U3KITIOUeHWe Ha
Hafed SepuBaTUB, KOWTO € ofnpegerieH 1 e edeKTVBEH XeAxupall WHCTPYMEHT) Wnu oTroBapst Ha
YCINOBUSTA 33 oNpeAesier B Tasu KaTeropus NpU MbpBoHAYanHo npuaHasaHe.

Revanbu wnan sarybu npu nocnepsala oueHka Ha hUHAHCOBU aKTMBKM OTYUTEHW MO Cchnpasegnuea
CTOMHOCT B Nevanba vni 3aryba pkmiovsaT ¥ AMBUREHTM VMM NWUXBW W Ce NPU3HaBaT B nevanGa unw
zaryba.

3a rogwHata 3aBbpluBawla Ha 31 pgexemepu 2017 n 2016 [pykectsoto He e knacucuumpano
hUHEHCOBW aKTUBM KaTo AbPXAaHN 32 NpoAaxba unn onpefensHy Kare TakuBa OTYMTaHW No cripaBeAnvsa
CTOMHOCT B nevanta wnn sary6a,

3aemMu u g@3eManuss. 3a3eMUTe U BIEMaHWATA Ca HefepuBaTHaBHN (PUHAHCOBW aKkTUBM ¢ (DUKCUPAHU WIIN
onpedensemMy Mnaljasnsa, KOWTO He C& KOTUPAT Ha aKkTuBeH nasap. AKTUBUTE, KOWTO [OpyXecTsoTo
Bb3HaMepsBa Aa npoaaje sefHara WUNM B KpaThK CPOK He MoraTt aa 6bgaT xnacuduumpaHn B Tasu
KaTeropusi. Tesn akTuBM CE OTYWTAT NO amMopTUaUPyema CTOMHOCT ¥ ce N3NON3Ba METOAA Ha etpeKTUBHUA
JINXBEH NPOLEHT (C W3KMIOUEHWe H& KPaTKOCPOUYHWTE BIEMaHWA KOrate nAMXsaTa € HecblecrseHa),
HamaneHa ¢ npesu3KA 3a obesueHka unn HecsBupaeMocT.

OGuuaitHo ThRroBCKUTE M ARYrN B3EMAHUA G KnackguuupaT B Tasmn kaTeropus.

QuHancosu akmusu, dupxanu do nadex. Toga ca HegepUBATUBHI (DUHAHCOBY aKTMBY C pUKCUPaHN
MW onpesenfeMu Nnal@aHns 1 UKCAPaH naaex, 3a kouto [pyxecTsoTo uMa NonoXUTENHO HaMepeKne
N BL3MOXHCCT Oa 3aAbPXU AC nagexa. duHaHcoBU aKkTMBW, KOWUTC NpW NbpBOHAYanHO npusHasaHe
LpyXecTBOTO £ ONpPeASnuno, Kare OTYMTaHM NO chnpaeepnuBa CTofHoCT B nevanty unu sarybu wnw
HannyHn 3a npopaxda, KakTo M Tesn, KOUTO OTrOBAPAT Ha CNPEASNEHUETO 33 32eMW U BIeMaHus, He
moraT aa bwaaT knackuumpann B Tazu karteropua. MogoGHo Ha 3aemu 1 BaemaHus, Te3n aKtuen ce
OTHUTAT MO aMopTUaMpaHa LeHa, KaTo CE M3NON3Ba MeToAS Ha etheKTMBHNA NUXBEH NPOLIEHT MUHYC BCAKO
HamaneHne 3a obesleHKka unn HeckGMpaeMocT.
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3a roguHaTta saBbpluBalla Ha 31 gekemepu 2017 u 2016, [lpyxecTBOTO He € OTYENO KakauTo U ga Buno
(PUHAHCOBN aKTUBY B TA3M KTEropus.

Qurancoeu akmueu Ha pasnonoleHue 3a npodaxyda, Toea ca HegepUBATUBHY (DUHAHCOBN aKTUBY,
KOUTO ca onpefeneHy KaTo Ha pasnofnoxeHue 3a npoAaxda npu (bPROHAYANHO NpKUaHAPaHe wiu He ca
KnacugrLpaHn B HAKOA OT ropeonucaHnTe Kareropuun. Te Ce OTHYUTAT NO CripaBeANMBATA UM CTORHOCT.
C uawnoMeHwe Ha nevanty v 3arybu OT BanyTHU OonepaLuvn, NPUXoan OT NUXBU U AMBUOEHTH, KOUTO ce
npusHaBaT B nevanba unu 3aryba, npomeHute B GanaHcoBarta CTOWHOCT Ha (DUHAHCOBY AKTUBM Ha
pasnonoxeHue sa npogaxba ce npusHaeaTt B Apyr BceoOXBaTeH GOXOA M C& HATPYNBAT KbM pesepe oT
npeoueHka, Ao npodaxbata Ha WHBECTMLMATE UK [0 HelHoTo obesueHspaHe. CulueBpeMeHHO,
KymynatuBHata neyanba unu 3aryba, koato e buna HaTpynaHa B pe3aepB OT npeoueHka ce
npexknacuguLiMpa ot coBeTBeHUA kanuTan B nevanta mnum saryba.

DTEEpans v HrEegROrRy ARTREY

B xpas nHa Bcek OTHETEH nmepuof  LpYMECTBOTO MpeleHAEa AW HerosuTe (PUHAHCOBY aKTUBM
(paanuuLy OT TesW OTHUTAHM No cnpaseanuBa CTOWHOCT B neyanBa unu aaryba) ca obesueHeHU Bb3
OcHoBa Ha 06eKTUBHY AOKA3ATeNCTEA 32 TOBE, Ye BCreACTBUE HA eAHC Mnu NoBevye cuBUTUS Bb3HUKHANN
crief, NbPBOHAYANHOTO fipPU3HaBaHe ovaksaHuTe Gbaeluy napuyHn NoTouW OT (PUHAHCOBUTE aKTUBK (Ha
fpyxecteoTo) ca Gunu noenusnu. OGEKTUBHUTE AOKA3aTencTBa 3a o0esUeHKka MOrar ga BNioyear
3HAYUTENHN ¢PUHAHCOBW 3aTPYAHEHWS Ha eMUTEeHTa UMK AMTbKHUKA NPU HApyulapaHe Ha JOroBOp,
BEPOATHOCT 3aemononyyatensaT aa Obfie o06HEEH B HECHCTOATENHOCT, M3Ye3BAHE Ha AKTUBEH RAalap 3a
TO3UW hHEHCOB aKTWB, 3apany thMHAHCOBY 3ATPYRHEHNS ¥ gp.

3da KanuTaioBKM WHCTPYMEHTW, KOMTO Ca Ha painonoxeHue 3a npogaxba npu 3Ha4MTeneH Wiu
NpOALJUKHTENEH crnan B chpaBegnuBaTta CTOMHOCT HAa WHBECTMLMATE B WHCTPYMEHT Ha cobcTBeHus
KanuTan roA HeitHaTa LieHa Ha npuAaoGUBaHe CHLLO Ce c4uTa 3a 0BEKTMBHO AoKa3aTencTeo 3a obeslieHka.

B HOMbnHeHWe 3a TLPrOBCKM B3EMAHMS, 3& KOWTO e onpegencHo Aa He Obaar UHAUBKAYANHD
ofesueHnsann  [pyxeCrBoTo onpegens ofe3ueHKaTa ¥M 3aeAHo, Bb3 0cHOBA Ha NPeAXOAeH ORMT Mpu
cubuparie Ha BaemaHus, yBenuyaeaHe Ha 3aGaBeHr nnawaHun B noprdeitna, KOHCTAaTUPaHe Ha NPoOMEHK
B UKOHOMUYeCKUTEe YCNOBUSA CBLP3aHy 1 OKA3BaLUW BNUsHWe BLpxy obuvaitHute B3emaHuaTa, u ap.

Camo 3a TbproBckW R3emaHuss banaHcoBara CTOMHOCT Ce HamanaBa, upe3 W3NoJN3BaHe HA TPaHaWTHa
CMeTXa ¥ NoCneAsalloTo Bb3CTAHOBABAHE HA OTNUCAHUTE NPegy TOBa CyMM Ce KPEAWTUpa cpelly Tam
TpawauTHa cmetka. [poMennTe B HanaHceBaTa CTORHOCT HA TpaHIWTHATA CMETKA CR NPWU3HaBaT B
nevanba unu aaryba.

3a scyuku Apyrv dmHaHCOBK aktueu GanaHcoBata cyMa ce HaMansBa C pasmepa Ha 3aryBara or
obestieHka.

3a cpuHaHcoBN aKTUBM OTYMTAHU NO AMOPTU3MPaHa LeHa, ako B cnegBatl nepuog cymara Ha saryGara or
obesueHKaTa Hamanee 1 cnagbLT Moxe o 0BeKTUBEeH HaYMH A Ce CBbPHE CbC CLOUTHE, KOETO Bb3HNKBA,
cnepn kaTo obe3lieHKaTa e npusHara, npedu TOBa Mpu3HaTUTe aarybu oT obealeHka ce BLICTAHOBABAT
{Mnn AUpeKTHo, UNK Ypea KopurupaHe Ha KOpPEeKTUBHaTa CMeTKa 38 THPFOBCKK BaemMaHun) B nedanbara unu
sarybara. Benpeku T0B2 BL3CTaHOBSIBAHETO HE MOXe Aa BoAM Ao banaHcoBa CTOAHOCT HA (PUMHAHCOBUR
aKTWB, KOATC Aa HajsuWasa OHasW amopTuavupaHa CcTOWHOCT, KoATo 6u Buna Ha pgatara Ha
Bb3CTAHOBABAHETO, ako He e Buna npusHata 3aryba ot obestieHka.

3a LBbNrosy MHCTPYMEHTY knackuduLupaHi XaTo Ha pasnonoieHue 3a npogawba, sarybute or odeaueHka
B NOCNELCTBUE C& Bb3CTaHOBABAT B nevyanta unu saryba ako cnpaseAnvBaTa CTORHOCT Ha UHBECTULMSTA
HapacHe W HapacTBaHeTO Moxe OBGEeKTMBHO Ja ce CBBLPXE Che CLOMTUE, HaCTbNUNO Cnef NpU3HasaHeTo
Ha 3arybara ot obesueHka. Mo OTHOWEHWe HA KanUTanoBKU WMHCTPYMEHTH KnacubuLMpaHu Kato Ha
pa3nonaxeHue 3a npogaxba, aaryGara oT o6GesleHka He ce Bb3craHoBABa & nevanba unu aaryba, korato
MMa HapacTBaue Ha cnpaseanuBaTa CTOMHOCT crefl Kato e Buna npuskarta 3aryba oT obesleHka B apyr
BCeoDXBaTeH AOXOA W € HaTpynaH peseps OT NpecLeHka.

S BANS Ka GuEHamsheM RETMRY

HesaBucumo ot npaexata popma Ha caenkute, prHaAHCOBATE aKTBM Ce OTMNMCBAT, KOraTo Te npemMuHar
TeCTLT 3a oTnucsaHe npennucax ot MCC 39 "npeguMCTeo Ha CbabpaHUeTo npea thopMara”. Toaum rect
ChIbPXKa ABa pasnuuHn BUAA HE oLeHKN, KOUTO Ce NPMAATraT CTPUKTHO NOCNEA0BaTenHo;
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. CueHka Ha npexBbPrAHETO Ha pUCKOBe U Non3u OT cobcTeeHoCTTa;

. OueHKa Ha NpexBbPAHETO Ha KOHTPONA.

Hanv aktusuTte ca NpUaHaTW/OTHMCAHY U3LANG WM MPUSHATU 4O CTENEHTa AC KOATC [IpyecTBOTO MmMa
Y43CTUE 33BUCH OT TOHEH aHaMM3, KONTO Ce U3BbLPWEA Ha Ba3a Ha KOHKPETHA Chenka.

Nocnesraws oLErte His MARAMONTI QRoNEn

MNocnenpawata oueHka Ha (bUHAHCOBUTE NACVBW, 3aBUCK OT TOBA Kak Te ca Gunu KnacuduumMpaHyu npu
NBPBOHAYANHO MPU3HaBaHe. [IpyXecTBoTo Knacuuumpa PUHAHCOBUTE CU NACUBY B €AHa OT CheaHuTe
ABe xaTteropuu:

NMacueu, om+wumanuy mno cnpasednuea cmoilHoem e rewan6a unu 3azyba. (lacusure ce
KNacnULMPaT 8 Tasn KaTeropusi, Korate Te NPUHLIMNHO ca AbpXadu © Uen npogaxba s Gnusko Bugele
{(TLProBeKN 3anBMKEHUS) UM Ca BepUBaTHUBHM {C M3KAIOYEHUE Ha JEpUBATUB, KOWTO e NpegHasHayuer 3a v
e edexTeH Xerxupall WHCTPYMEHT) UMW OTrosaps Ha YCMOBMATA 33 MOM3agaHe B Ta3W KaTeropus,
orpenenexsy Npu NLPBOHAYANHOTO NpusHaBaHe. Boudky npomMeny 8 crpaseanuaara cTOWHOCT, OTHacaWM
<& 10 nacven OT4MTaNK MO Chipaseanuea CTOMHOCT B Neyanbata wnu 3aryfaTa ce omiuTaT B OTUETa 3a
AOXOAWTE KbM BATaTa, Ha KOSTO BL3HUKBAT.

3a roavHara sapbpluBalla Ha 31 aexemepu 2017 u 2016 JpyKeCTBOTO HE @ KnacudULMparno, KakeuTo 1
Aa Suno uHaHCoBK nacueM KaTto gbpxaHu 3a npoaaxba unu OTYMTAHW NO CnpasefsiMBa CTOWHOCT B
nevanfa wnu saryba. '

Apyeu cunancoeu nacusu. BonukA 2@ALNKEHURA, KOUTO HE C€a KnacuduuUMpaHW B npepuwHaTa
KaTeropwsra nonagar 8 Task OCTaTkYHA KAaTeropus. Tean 3aAblUKEHVA Ce OTYMTAT no aMopTuaMpaHa
CTOMHOCT NOCPEACTBOM METOLa Ha eheKTHBHUA MUXBEH NPOLUEHT.

OBUKHOBEHO THPIOBCKY ¥ APYTY 33ABMKEHUS U 33eMU C& KNacubuLMPaT B TasH KSTEropus.

EnemextuTe, Knacupuuupary KaTto ToProBCKU W APy 3aAbITKEHNs OGUKHOBEHO HE CE OLIeHSBAT OTHOEO,
Tbii KaTO 384LMKEHNATA Ca WIBSCTEHU C BUCOKA CTENEH Ha CUIYPHOCT U YPEXAAHETO € KPaTKOCPOUHO.

OTRBECEAnE Ha HMMEMESDI NBLNER

DUHAHCOB NacyB CE Npemaxsa OT OTYeT 33 (PMHAHCOBOTO CHCTOAHME Ha [pPYXecTBOTO, CaMmo KOraro
3aAEMREeHNeTo BbAe NoraceHo, npekpaTeHo WNK uateve. Paanukara mexgy BanaHcopaTa CTofHOCT Ha
oTnUcaHUs (OMHAHCOB Nacus v U3NNATEHAaTa NpecTaums ce hpusHaea B nevanbara unu sarybara.

Fivs gosdit mppsamest o A2 e
Toea nesAcHeHWe npeacTasa WHopPMaLMs 33 OrOBOPHNTE B3aUMOOTHOLIEHUS Ha [IPYXecTeoTO OTHOCHO
AHTAXKUMEHTU [0 NUXBEHY KpeanuTu U 3aemy. MrcopmaLua 3a BL3AEHCTBUETO Ha NUXBEHNUTE NPOLEHTH &
npeacraeeHa B paspen IV, Touka 3 Lenu ¥ nonumuku Ha yrpasnesue Ha (hUHaHCOBUR DUCK.

Muges, Anungerty, 3a0piu o neqanbs

Juxew, AveuaedT, 3arybu ¥ nedanbu, cBBPIAHM € DUHAHCOBR MHCTPYMEHT WM KOMMOHEHT, KOWTO &
hVHAHCOB nacws, CE& NPV3HABAT KaTc nNpuxoaM MNM pasxogu B nevanbara wurm  3arybara.
PaanpegenerunTa 3a NpuTexaTtenuTe Ha MHCTPYMEHTY Ha coBCTBEHUS KanvTarn ce NPU3KaBaT GUPEKTHO B
coBCTBEHMS KanuTa.

Pasxogute no orepayqsta 3a KanuTanosa cAenka Ce OTPasdABaT CHEeTOBOAHO KaTo HAMAaneHue Ha
coBcTBeHUR KanuTan.

Knacuiukauusra Ha HUHaHCOB WHCTPYMEHT Karo IMHAHCOB MAaCWB MNM MHCTPYMEHT Ha coficTeeHus
KanuTan onpefenst fanu nuxaure, AUBNLEHTUTE, 3arybute v nevyanbure, cBBP3aHn C TOIN MHCTPYMEHT,
Ce NPU3HABAT KaTo Npuxoay vimm pasxogu 8 nevanfarta wnu sarybara. MnawaHusTa Ha AuergeHT 3a
KLY, M3UANO MPUSHAETU KATO MACWBY, C& NPUSHABAT KaTO PasXOAM NO CHIMA HAYMH KaKTO JIUXBU Mo
obnwrauws. Tevanfarta w 3aryGara, cBbp3aHa G ODPATHW W3KynyBaHus unu pedUHaHCUpaHe Ha
¢uHaHCOBK NacUBK, ce

rpu3Hasa B nedanbara wiu sarybata, AokaTo obpaTHuTe u3KynyBaHWA WM peduHAHCUMPaHeTo Ha
UHCTPYMEHTHM Ha cOBCTBEHUS KaNUTan ce NPU3HABAT KaTo NPOMEHU B COBCTBERUS karmuTan, [TpoMeHuTe B
CNpaBeRnvBATA CTOMHOCT HA UHCTRYMEHTa Ha cOBCTBEHUR KanuTan He ce Npu3HaBaT BbB (huHaHcoBUTE
oTyeTu.

Pasxopute npi U3gaeaHeTo WAM NPYAGOUBEHETO HA CBOM WHCTPYMEHTV Ha cobCTBeHMs kanwuTan ce
OTHUTET B KanuTan, H.p. NPy KanuTanosa cfienka pasxoanTe o GHenkara Ce OTYUTAT CUETOBOAHO KaTo
HamaneHue Ha coBCTBeHUS KanuTan.
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Paxogu no cAenka, KOWTC C2 CBbLP3aHA € eMWTUPEHETO HA CbCTABEeH (PUHAHCOB WHCTPYMEHT, Ce
pasnpefensT KoM NAacvBHMA W KaNUTArOBUA KOMNOHEHT, MPONOPUMOHANHO Ha pasnpefesneHuero Ha
nocTennexnusita.  PasxoauTe Mo cgenka, KQUTO ¢a CbBMECTHO CBbP3aHu C Moseve OT eAHa cAenka
(Hanpumep pasxcAwTeé 3a CLBMECTHO MpefnaraHe Ha HAKOM akUUWM U KOTUPaHe Ha ApYyr¥ aKUum Ha
donsosa Gopca), ce pasnpegendT Mexay Tesn COEeNKY, KaTo ce M3non3sa pauvoHanHa u OTHOCHMA KbM
cxXofHu cpenky 6a3a 3a pasnpegeneHus.

MNevanbute u sarybute, CBLP3AHM ¢ npomeHu B BanaHcoBaTa CTOWHOCT HA (DUHAHCOB TNacus, ce
npusHaeaT Kato rfpuxoAM unu pasxoan B nevanBata unu 3aryfGata gopu Koraro ce OTHACAT A0
MHCTPYMEHT, KOATC BKIIOYBA NPABO H3 OCTATBYEH JAN OT AKTUBUTE Ha NpegnpuATWETs B 3amsaHa cpelyy
napuyHU cpeacTea Unu gpyr PUHaHcoB axTve.

hagie @ msEpucdiby QUIWBRIMETY

MNapkt ¥ NapuyHN eKBUBANEHTU BIAKYBAT napu B Gpoid, Aeno3uTh W BPYIU KpaTKOCPOYHN BUCOKO MUKBULHU
UHBECTMUMY, KOMTO Ca necHo obpbljaemy B onpefeneHa cyMa napu U ¢a NpegMeT Ha He3HAYUTeNeH PUCK
OT NPOMEHU Ha CTORHOCTTA.

3a yenute camo Ha OTYETA 32 MAPUNHUTE NOTOLM, Nap¥ W NapWYHY eKBUBANEHT BkMOYBAT GaHKoBM
oBLpApadTH, NNaTMu NpU NOMCKBaHe. Tblt KATO XAPAKTEPUCTMKUTE Ha NogobHu BaHKoBK Cnopas3ymMeHus
€a, Ye BaHKoBOTO CanAo YECTO C& NPOMEeHs 0T NOMOMKUTENHO A0 OBbpAPadT, Te Ce CHUTAT 33 HepasaenHa
YacT OT ynpaeneHueTo Ha napure Ha ApywecrsoTo.

PAZXONN T SAEMY

Nuxsata no 3aemu 3a dUHaHCUPaHe Ha NOKYMKa W PA3BUTUE HA aKTUB, KOWTO OTTOBAPA Ha YC/IOBUSTA 33
aKTUB Cb3JafeH B CamMoTQ NPEANPUATHAS (T.e aKTUB, KOWTO HEMPEMEHHO U3NCKBA 3HAYMTENEeH Nepuos oT
BpeMe, 3a ia cTaHe roToB 3a fpeAswxaadHara My ynotpeba unu npoaaxba) e BKITIQUEHE B CTOMHOCTTA HA
akTMBa A0 MOMEHTa, A0 KOWTO aKTUBMTE €A 3HAYWTENHO roToBM 33 ynoTpeba unu npogaxba. Takusa
pasxogu no 3aemMy Ce KanuTanusMpar HETHO OT KakbsTo ¥ fa SUno UHBECTUUMOHEH JOXOA NonyyeH oT
BPEMEHHOTO MHBECTUpaHe Ha CPEACTEa, KOWUTO C& B UBIMMLWIBK.

Bewukn apyru pasxoAm no 3saemu ce npusHaeaT B nevanba unu zaryba B nepuofa, npea Ko#To ca

BBAHUKHAnNW.

COEARS & SYRDROTEANNA BANYIA

Napwunute akTuBy v NAcUEN B YyxECTPaHHa Banyya G& NpeBanyTupar 2bB hyYHKUWOHANHATa BanyTa Ha
CLOTBETHOTO APYXecTBO oT [pyxeCTBOTC ¢ noMow(Ta Ha oBMeHHUTE Kypcose Ha [arara Ha OT4UTaHe.
MevyanbyvTe 1 3arybuTe NpovsTHYALLM OT NPoMeHUTe B OOMEHHKMTE KYpCOBe creq AaTara Ha CHAenkara ce
npusHaeaT B neyanba wnu saryba (ocBeH KoraTo ca OTCPOMERU B Apyr BCeobxBaTeH JOXOS KATo Xe4X Ha
NapW4eH NOTOK).

HenapyuniTe aKTWBiY W NaCHBY, KOUTC CE& QUEHRABAT MO WCTOPUYECKA LUeHa B YyWAECTpaHHa BanyTa ce
npesanyTUpaT no OBMeHHMA KYpC Ha JaraTa Ha TpaH3akuuAata. Pasnukure Bb3HUKHANKM or
npesanyTHpaHe no HenapuYHu NosuLMK, KOUTO C& OLEHABAT ND CcripaBeAnuBa CTONHOCT B YyX/eCTpaHHa
BanyTa (HanpuMep KanUTanoBy MHCTPYMEHTY Ha pasnoroxeHue 3a npogaxta) ce npesBanyTnpar, karo ce
u3non3Bar oCMeHHVTE KypCcoBe Ha AaTarTa, KOraTe Ce orpenersns cnpasennusarsa CTOWHOCT.

MapyyHuTe NO3KUMYK B YYKAECTPaHHA BaNyTa C& NPeM3vUCIABAT, WSNOM3BalKN SAKMICUMTENHUA KypC.
HenapuyHute nosMUMM, KOMTO C@ BOAAT fl0 WMCTOPHMYECKA LeHA B YyKASCTPaHHA Bamyta ce
NPEM3YUCHABAT, M3NON3BANKY OOMEHHUA XYPC KbM ASTATa HA CABNKaTA. HenapuyHuTe Nosuumum, KouTo ce
CLEHABAT NO CNPaBEANMBA CTOWHOCT BLB BANyTa, C2 NPEeUsUUCIABAT NOCPEACTEOM OOMEHHUTE Kypcose
KbM [8TaTa Ha OUEHKA Ha CrpaBeanuBaTa CrolHoCT.

' AT LIWERER Kbl SEFCQLRHARA A0 COLURANRDITSG B FRypIRy

BT

TpyfoBuTe W OCUIYPUTERHM OTHoWEHWR ¢ paboTHUUWTE U CAyXuTenuTe B OTAenHUTe ApyXecrea ce
ocHosBapaT Ha pasnopepnbute Ha Kopekca wa tpyaa (K1) n Ha pasnopenbute Ha aefcTsawoto
OCHIYPUTENHO 3aKOHOAATENCTBO,
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OcHoBHO 32agwmieHue Ha paBoToaaTens € 4a WU3BLPLB2 3afbIDKUTENHO OCATYpsBaHe Ha Haetus
nepcoHan 3a oHg “lleHcin”, JONLAHUTENHO 3afBL/PKUTENHO NEHCHOHHO ocurypsieaHe (B3110), doua
‘OBwo sabonssase u maiunncTeo” (O3M), doHp ‘Beaspaboruua”, doHa “TpynoBa 3INONONYKE W
npotpecuonanna Gonect” (T3INB) U 3apasHO ocurypsiBaHe.

OcurypuTenHuTe » NEHCMOHHW NNaHoBe, RpUNaraHy OT JPYXECTBATa B KayecTEoTO UM Ha pabatogaren
Ce OCHoBapar Ha OubArapckoTo 3aKOHOAATEerncTso M ca nnaHoBe ¢ AedWHEMpaHW  BHockd. Fipn Tean
nraHose paBoToparenaT Nnala MEecevyHo onpefeneHM BHOCKM B AbpxasHuTe (oHg 'TleHcun”, doHg
"O3M”, donp, “Beapabotuua®, cong “T3MEB", KaKTO ¥ B YHWBEPCANHW U MPOHECUOHANHI NEHCUOHHU
aHpose - Ha 6a3a PUKCHMPEHY MO 3aKOH MPOLEHTY YW HAMA MPABHO UMM KOHCTPYKTUBHO 33dbMKEHHE Aa
aornawa b8 doHAoBETE ObASLUIM BHOCKM B CIY4auTe, KOraTo Te HAMAaT AOCTaTLYHO Aa W3NNaTAT Ha
CLOTBETHUTE NWUa 3apaboTeHuTe OT TAX CyMU 3a Nepuocda Ha TPYROBMS MM CTax. AHANOMM4HO ca
380bUKEHNATa NO OTHOWEHUE Ha 3APaBHOTO OCUIYpABaHE.

Opyxectsara ocurypABaT BCAKO HAeTo NuUe, HAa OCHOBATa HA CKMIYEH /JOTOBOP C APYXECTBO 3a
A06poBONHO 33PaBHO OCUTYPABAHE, 33 A0GOMHIWYHY 11 GOMHUYHN MEQULIMHCKW YCRYTA,

KpaTkocpouriTe AOXOAW 32 NepcoHana noa copmara Ha BbaHarpaxaeHus, GOHYCM W COUMANHM
AonRaw@aHNa ¥ npugobveky, (MIUCKyeMU B pamkuTe Ha 12 meceua Criea Kpas Ha nepuoga, B KOATO
NepCOHaNLT € MOSICHKWIT TPYA 3a TAX UMK € NSMLAHMI HeoOX0AMMUTE YCIOBKS) C2 NPU3HABAT KaTo Pa3xos
B oTYeTa 33 BCEobXBAaTHWS AOXOL B fepWona, B KOATO & NMOMOXKEH TPYObLT 3a THX N €a USMbAHEHN
M3NCKBEHWUATA 3a TAXHOTO NONy4aBaHe, KaTo TeKyLUO 3abimKeHne (cres npucrnagaHe Ha BCUYKM NnareHn
8e4e CyMM W nonaratyu ce yapbKku) B pasMep Ha HeAUCKoHTUpaHaTa UM cyma. OumkuMuTe BHOCKK NO
COLUaNHOTO ¥ 3APABHO OCUTYPABaHEe CE NPUSHaBAaT KaTo TeKyll pasxo] W 3afbiKeHUe 8 HEAUCKONTUDAH
pa3mMep 3a&4HO U B NEPUOAA Ha HAaUMCNEHMe Ha CBOTBETHUTE JOX0M, C KOUTO TE Ca CBLP3aHN.

Kem parata Ha BCeKW (UHAHCOB OTHET [PYyXEeCTBOTO NPAaBK OLUEHKA HA CYMaTa Ha O4YakpBaHWTe Paaxoan
N0 HATPYNBALMTE CE KOMMEHCHPYEMM OTNYCKM, KOATO Ce ovakea fAa Bbae W3nnaTeHa Kato pesynrar oT
HEW3NON3BAHOTO NPABO HA HATPYNAH OTNYCK. B OLeHKaTa He ce simoysar npubnnantenHaTa npeueHka e
HEAVICKOHTVPAN pasMmep Ha PasxXomuTe 32 BHOCKN NO 3aALIMKUTENHOTO OGLLRCTBEHO OCHIYpABAHE.

CrvrnacHo Kopekca Ha Tpyaa paGoropaTensT € 3anbiMykeR 4a M3NMaw@ Ha fvua OT nepcoHana npu
HacTLNBAKE Ha NEHCUOHHa BhapacT ofeslieTeHVe, KOETO B 33BHUCKMOCT OT TPYAOBUS CTaX B CbOTBETHAOTO
NpennpuATME MOXe O3 Bapwupa Mexgy 2 w 6 BpythHm MmeceuHu paboTHu sannatk KoM [atara Ha
NpeKkpaTABane Ha TPYACBOTO NpaBooTHOWEHWE. (10 CBOMTE XapaKTepUCTUKW TE3W CXeMu npeacTasffBaT

rnaxose ¢ feduHiupaHi AoXoau.

AsuncnenvieTo Ha pasmepa Ha Te3W 3a3JbIKeHVA Hanara y4acteTo Ha ksanuduuynpaHy akTioepu 3a aa
MOXe A2 ce Onpefeni TAXHaTa cerailiva CTOMHOCT KbM AATaTa Ha oTyeTa, Mo KOATo T & NpeAcTaBsAT B
oTYeTa 33 (PUHAHCOBOTO CLCTOAHUE KOPWIMPaHA C pasMepa Ha Henpu3HaTuTe AKTIOepCKU nedandy u
3arybu, a pecn. uameHeHueTO B CTOMHOCTTa UM BKNHMBA NPU3HATUTE aKTHOEpCk nevantu v 3aryu - B
oTHETA 338 BCeoOXBaTHUA [OX0S,

LA BRAxy JOFRD08 ¥ A0

OumKMMUAT TEKYWO AaHbK C8 MSYMCNABA C NOMOLWITA Ha JaHbYHWTE CTaBKW B CUMa WNWU NpUeTuTe 32
LencTBalli CTaBki KbM fatata Ha oruutaHe. Obnaraemarta nevanfa ce pasnuyara OT CHETOBOAHATE
neyanfa unu 3aLioTo HAKOW AOXOAW W PasXOSW Ce& CYMTaT 3a obnaraemun iy BaxHb4HO NPUsHaT unk
32UJ0TO BpPEMeTO, 3a KOeTo Te ca Bunu obnaraemn vnyu NAHDYHO NPU3HATA Ce PasNUYaBa Npy TAXHOTO
AaHBYHO W CYETOBORHO TheTupaHe.

focpeACcTBOM NacUBHUA MeTOA B OTYETAa 33 (PUHAHCOBOTO CHCTOSHWE, OTCPOUSH AaHDbK Ce NpusHaea 3a
BCVMKM BDEMEHH#M pasnviku Mexay Ganaxcosarta CTOWHOCT Ha akTMBUTE M NacusuTe BbB (HWHAHCOBWA
OTHET HE (PVMHAHCOBROTO CBCTORHWE W CLOTBETHATa [AHBYHA OCHOBA, ¢ WSKMIOMEHWE HA penyTauusTa,
KOATO He € Npu3Hara 3a AaHbYHK LEMU, KakTo W 33 BPeMEeHHN paanukyu, BbaHUKHanu rpk NbpBoHavan{o
NpKU3HaBaHe Ha akTBU U NACHBK, KOUTO He BNWAAT BLpXy obnaraemara unu cyeToBogHa nevanba.
OTtcpodeHusT SaHbK C@ U3YMCNABA NO S3HLYHWTE CT3BKM, KOWTO C2 ovakea fa ObAaT NPUnoxuMu 3a
nepuoaa, KoraTto axTusbLT Ge peanusupa Wiv NacWBLT ce Ypeaw Bb3 OCHOBA Ha AavbyHuTe craekk ( W
DaHbMHU 33KoHW), AeACTBALM UK BNe3nd B Cuna, B 3Ha4YUTenHa Crenex, KM Jatara Ha BanaHca.
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AKTUBN NO OTCPOMEHK HAaHbUW ce NpW3HaBaT camo A0 CTeneHTa, A0 KOATO [IpYXKeCTBoTo cyuTa 3a
8eposTHO (T.2. € NO-BEPORTHO} Ja e Hanuue obnaraema fevyanta, 3a 42 ce peanusipa akTue OT cbliara
SaHbuHa rpyra (Iopucankuus).

Orcpovenrte faHbyHU aKTVBK M NMECUBY CE NPUCNIAAAT CaMO TOrasa, KOrarto MMa 3aKOHOBO Mpaeo ga
ApKCTagaT TEKYLUM AaHbYHE aKTUBU CpeLly TekyLUM AAHBYHW NACKUBYM ¥ OTCHONEHUTE JAHBYHW aKTUBY W
nacuBu Ce OTHACHT [0 AaHbUM BLPXY [OXOAA, HANOHEHW OT e0UH U Cbll AAHBYEH OpraH 33 efHo
APYXECTEO ¥ HAMEPEHNETO Ha [lpyHecTBOTO e Aa Ypeav cymara Ha HeTHa Gasa.

PagxonvT 32 naHbUWM 33 repnoaa, BRMOYBA TeKyL| ¥ OTCpOYEH JaHbk. [JaHbK ce npusHasa B OTYeTa 3a
AOXOOUTE, C U3KIIONEHWe Ha chiyyawTe, B KOMTO TOA NPOM3TUYA OT CREenkM unu cbOUTUR, KOUTO ce
npu3Haear 8 Apyr BcectxeareHd JOXOA WNW AWPEKTHO B kanuTtarn. B To3u cnyuall, aH»KbT Ce npuaHasa B
Apyr aceobxsareH AOXOA UMK CLOTBETHO UPEKTHO B cobcTeeHus kanuran. KoraTo AaHLKLT Bh3HUKBA OT
TbPBOHAYANHOTO OTUMTaHE Ha GK3Hec KoMOMHaLMA, Tol Ce BKMICYBA NMPU OCYETOBOAABAHETO Ha OusHec
KomBuHaLusTa.

Aaiky #hixy potasenars crodnost (AT
[NpuxoauTe, pasxoAuTe v akTUBKTe Ce NpUaHaBaT HeTHo oT AAC, ¢ u3KioYeHWe Ha cryyauTe, KoraTo:

¥ AAC, Bb3HMKBaLY NMPY NOKYNKE Ha aKTUBW WAN YCNYTW, HE € Bb3CTAHOBMM OT AaHbUYHWTE BNACcTH, B
koitro cryuali AC ce NpusHaBa KaTo YaCT OT LeHaTa Ha NpuaobveaHe Ha akTUBa UNWU KaTo YacT oT
CBLOTEETHATA PAa3XoAHa NO3NULMA, KAKTO TOBA € NPUNCKUMO; U

¥ BIEMaHUATA # 385 BIDKEHUATA, KOWTO Ce OTHUTAT © BivioveH J4C.

HetHara cyma Ha A1C, Bb3cTaHoBMMa OT WM SLIMKMMA HAa AaHBUYHUTE BNAcTW C2 BKNIOYBA B CTOAHOCTTA
HA BIEMAHWSTA UAK 3agLivkesunTa B Gananca.

[IPOBAINN

Koravo Ha aarara Ha otyutaHe [IpyMEecCTBOTO UMa CEralHO 3agbiPKerue {NPABHO WM KOHCTPYKTUBHO),
KaTO pesyntar OT MUHaNOo cviutue W e BEPOATHO, Ye [IPYKeCTBOTO Lie Norack ToBa 3aAbIDKEHVE ce
fpaBy NpOBK3WA B OTHYETA 38 (PUHAHCOBOTO ChCTOsHUE. FIpOBWIMKM C8 NPaBAT KaTO Ce U3MON3Ba Hait-
AcGpara npuBnusuTenHa oUerka Ha cymaTa, KoATo we e Heobxoauma 3a roracsiBaHe Ha 33 b/MKEHNETO 1
C& AWCKOHTMpaT A0 CerawiHa CTOWHOCT C NOMOLLTA Ha AWCKOHTDB NpPONEHT (Mpegu AaHbuu), KOWTo
oTpassisa TekywTe nasapHu OUeHKW Ha CTOMHOCTTA Ha napuTe BbB BPEMETO M cneunduuyHuTe 3a
3aLbLMKEHNETO puckose. lNMpoMeHuTe B NPUORUINTENHATE OLEHKW C8 OTPa3nBaT B OTVeTa 3a LOX0OUTe
npes nNeproaa, B KoTo Bw3HuUkeaT, MpoBUsnUTE NO rapaHyy ce USMEepBaT ¢ NOMOLITa HA BEPOSTHOCTHM
mopenwn, Sasnpaku Ha muHan onwT. (IpoBM3KUTE 32 MPECTPYKTYpUpaHe ce NPWU3HaBaT £amo CNefg Karo
sacerHaryTe cTpaHu ca Bunu vHgpopMUpany 3a hopManHua nnaH 3a npecTpykTypupane.

BEATNETAS

KanuTanosure WHCTPYMEHTK Ca HOrOBOPU, KOWUTO MOPEKAAT OCTaTbYeH WHTEPEC B HETHWTE aKTUBU Ha
HApyxecreoto. QBUKHOBEHUTE akuuu ce KNacubuLMpaT kaTto Kanutan. KanuTanosuTe WHCTPYMEHTH ce
npusHaear NoO cymaTa Ha NONy4YeHWTE NOCTLMNIeHUA, HETHO OT pa3xcauTe, NPAKO OCBbp3aHu ©
TPaH3aKUMATE. [lOKOSIKOTO T3 NOCTLANSHNS NPEBULLIABAT HOMUHANHATa CTOMHOCT Ha eMUTUPEHM aKLUuK,
TE ce KpepuTupar no cMeTka NPeMueH peseps.

20050000812 4O SHBHAGHT

JAVBUAEHTHTE CE NPUSHABAT KATO MacyuB, KOTaTo T Ca AeKNapUpary (T.e. AMBUAEHTUTE C3 PaspeLleHu no
CLOTBRTHUR HAUMH U Beuye He ca B ofxsaTa H@ npeueHka Ha lopuawueckoto nuue). OBnkHOBEHO
AVNBUAEHTY C& NPU3HABAT KaTo NACKHB B NEPHOAR, B KOTO € OR0BPEHS TAXHOTO pa3snpegencHue no speme
Ha roauwHoTo obloTo chbpaHve Ha akuvoHepure. MexavHHUTE OWBUAEHTU C& ApU3HABaT, KoraTto ce
uarraLar.

T REH W PIEMOSN ST ESRE QUEHEH
Mpn I'I3I'0TBﬂHeTO Ha caoute huHaHecoBY OTHETH, npymecraoro e HanpaBuIIO 3HSYUTESHN NpPeLeHKY,
NPOTHO3N W NPEANONOMEHUA, KOUTO OKA3BAaT BNUSIHWME HA DanaHCOBaTa CTOWHOCT Ha HAKOM aKTuBu ¥
nacue®, AOXOAM W pasxoAn, KakTo w Apyra uHdopmaums oTueTeHa B Benexxute.  [pyXecrsoTo
nepuognyHo Cneaun Tesu NporHosu U NPeanonoXeHun U ce yBepsBa, Ye Te ChabpiKar usnarta Heebxoguma
UHDOPMALWA, HanuuKa KeM JaTara, Ha KOATo Ce WAroTesT huHaHcoBuTe oTyeTA. Bbnpeku Tosa He npeun
peanHuTe Ludipn Aa ce pasmiyaBaT OT HANPAaBEeHUTE OLESHKU,
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fipeuenkuTe, NporHoauTe 1t NPEANCNOKERWATA, 38 KOMTO CLLUECTBYBA 3HAUMTENEH PUCK Aa MPUYNHAT
ChLIECTBEHN Kopexuun B BanaHcoBMTE CyMW Ha aKTMBMTE W NacusuTe, B pamkuTe Ha crnegealwjara
chunaHcora roguHa, ca pasrmegaHy no-aony.

TP aains B npeERieTe

LipyXecTBOTO NpaBy Nposw3ni 38 TLPFOBCKU OTCTHIKM, OTCTBMKM 33 obemu U Takcy 2a BpbLUaHEe Ha
NPOAYKTU NpeRBMREHU B gorosopute 3a npogaxba, koraTo npuA3Haza NpUXoauTe, NOMYYeHU OT CTOKM U
yenyru. TakoBa HamaneHue Ha Mpuxoja, NpeqeTaensBa oOUeHKa, KOATo e obekrT Ha fpeusHka W
NpeanonoXeHe Bb3 OCHOBE HA MUHAaN OMNWT, KaKTo ¥ Ha OOCTOATENGTBA CTaHanu w3BecTHU Ha

DpyxecTBOTO N0 BPEME HAa ChCTABAHE HA OLEHKATa.

Mpu onpepeneH obcTosTencrea [pywecTBOTO BNU3a B CNOPa3yMEHUs C MOBEYe OT euH ENnemMeHT
("nakeTn"). Kakro & onucaHo B8 naparpag npuxogu no-rope NaketTLT MOXe A3 BKMOoYBa €4UH WK nosede
SfEMEHTH, KOUTO Ca npeaMeT Ha pasnuuMHU KpuTepuu 32 npusHasaHe. B Toaw cnyyal ce& vauckear
OTAeNHU U3MEepBaHWA Ha cnpaBeanMeaTa CTOMHOCT Ha BCeky KOMMoHeHT. OueHKaTa Ha chnpaeennmsara
CTOWHOCT Ha BCEKW KOMMOHEHT BIIMIOMBA OLUSHKM U MPeAnonOXeHUs, KOUTO 3aCHFaT HaYyMHa No KoWTo ¢e

npuzHasa npuxoga.

Mipoesgus 28 SLMHTEnRY TR0

OnpepenfHeTo Ha BLICTaHOBUMOCTTZ Ha Sb/KUMAETAR OT KITUEHTU CYyMa, BRIIOYBA OfipefienaHeTs Ha T0Ba
fanu ca Hanuue HAKakew oBekTueHuW fokasartencrBa 33 oBesyeHka. NlowwmTe B3eMaHus ¢e OTNKUCBAT,
Koraro ce WAEHTUUUMPAT AOKONKOTO € BL3MOMHO ofesueHka ¥ nHecubupaeMoct ga ce onpepensaT
OTAENHO 3a BCEKW enemenT. B cnyvaute, Koraro T3y NpoLec He € Bb3MOXEH, C& USBLPLIBA KOJIEKTUBHA
oleHka Ha ofesueHka. B pesynTar HauwHBLT, NO KOWTC WHOMBMAYANHM U KONBKTMBHW OLEHKM ce
M3BbPWBAT W CPOKOBETE OTHAcHAWM ce A0 waeHTwbMUMpaHeTo Ha ©OBeKTMBHM JOoKa3aTencrea za
obestiernKa NINCKBAT 3HAYUTENHM NPeLieHKa M Moxe fa NOBMUAAT 3HaYUTENHo Ha GanaHcosaTa cyma Ha
B3emMaHua Ha JaTtara Ha OTYUTaHe.

TanTom g0 HEEenEs Mo ARTHEW
wHaHooa aKTUB UNW rpyna ot HNHAHCOBM aKTUBU PAasnUYHK OT Te3W, KOUTO MonaaaT B KATeropusTa Ha
aKTUBW No cnpasenusa CTORHOCT B nevanbara uni 3arybara ce oueHABaT 3a UHAMKATOPK 3a oBesueHKa
B Kpasi Ha BCeky oT4eTeH nepuog. O6ealerka ChUeCTBYBa CaMo TOraea, Korato LpyXKecTsoTo YeTaHOBMY,
ye e HacTbnuno " cuBuTue - 3aryba ", sacArawlo oyakeaHuTe ObgeWn NapUUHU NOTOUYN Ha DUHAHCOBUR
akTue. Moxe Ja He e BL3MOXHO Aa Ce onpefend efHo cubuTHe, KOBTO NMpUuUHABA obesLeHKa owe
fopeye Ka ce onpegend, Korato € HacTbnvne ckiuTueTo saryba Moxe Ga € CBbP3aHO C YNPaiKHABAHETO

Ha 3HavnTEeNnHa npeLieHKa.

Mo OTHOWEHWE Ha KanWUTAanoBW WHBECTULIMW, KaTeropusMpaHu Kato Ha pasnofioXeHne 3a npogaxda
ApyKecTsoTo cMATa, Ye Tesk akTuayn 3a obesyeHeHy, Korato e UMaro 3HaJuTeneH win Npogb/kUTesNeH
cnag B cnpasegnueaTta UM CTORHOCT oA cefiecroitHoct. OnpegersiHeTo Ha TOBa, 4ann uma "3sHauuTener"
unu “npogtmkUTeneH” U3NCKBa 3HaMVTeNHa NPeLeHKa oT crpala Ha PeKOBOACTBOTO.

PasmepbT Ha 3arybara oT o0ealeHKa APWU3HAT 3a (pUHaAHKCOBY aKTMBW, OTUUTEHM NO aMopTU3UpaKa
CTOHOCT, @ paanukaTa Mexay OanaHcoBaTa CTOAHOCT HA aKTHBA W CeraulHara CTOWHOCT Ha O4aKBaNnuTe
Sbaelln NapuyHK NOTOLUM AUCKOHTUPaHU C MEPBOHA%ANHUA S(EKTUBEH NUXBEH NPOLEHT.

AHanusbT 3a obesyeHka Ha penyTauus, MaTtepuanHy W Apyr HeMarepuanHu akTMBM W3NCKB2 OLEHKAa Ha
crofiHoctTa B ynoTpefia Ha akTuBa Unu Ha e4uHWULIaTa reHeprpailja NapuyHu NOTOUM, KbM KOUTO Ca
pasnpegeneHn akTweuTe. OUEHKaTa Ha CTOWHOCTTa 8 yrotpeba ce npaeym Hai-BeMe BL3 OCHOBA Ha
AWCKOHTMPaHWTE MOAENU Ha NapUYKKTE NOTOLM, KOUTO U3MCKeaT [pyxecTBOTO 32 [a Hanpasy OLEeHKa Ha
ovakeaHuTE Bbaeiyn napuyHy NOTOLM OT aKTMBa UNu OT eAWHULIATa reHepupalla napudHu noTouw, a
CblWo # ga ce w3bepe NOAXOAAL| AMCKOHTOB NPOLIEHT 33 Ja C& W3YNCMKM HacTosawla CTOMHOCT Ha

AapuYHUTE NOTOLIA.

PU TG ETEHE CUSHEE ©R STEHOYSNE NAN B UK
[puaHapaHeTO Ha OTCPOMEHWUTE AAHBYHU 2KTMBM M [aCHBM BKMKYBA CbCTABAHETO HA Cepust OT
gonyckanua. Hanpumep [pyxecTBoTo TpRbBa A0 OLeHW BpeMeTe Ha BL3CTAHOBSIBAHE HA BPEMEHHW
pasfviy, Aany e Bb3MOXHO BPEMEHHUTE pa3nuky aa He 6bae Bb3CTaHoBeHU B npeasnaumo brpeLte unu
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JACKOMNKO AaHBLYHUTE CTaBKW Ce oYaKBa Ad ce NpUnarart aa Nepuoga, KoraTe aKkTMBLT e Ce peaniuanpa wnn
nacuebT We ce ypeau.

o ce oTHacA 4O OTCPOYEHM AaHBMHW aKTMBX peanu3upaHeTo WM B KpaiHa CmeTka sasucn ot
obnaraemus foxod, KOWTO We e Ha pasnonoxeHue B8 Svgewje. OTcpodeHuTe [aHBYHU aKTWMBM Ce
MpU3HaBaT caMo Korato e BEPOATHO, Ye e uma obnaraeMa nevanta, cpelly KOSTO MOXe Aa ce yCBOM
OTCPOMEHUSIT faHBUEH aKTUB U € BEPOATHO, Ye [pyKecTBoTO We peannsnpa AocTaTbyHo obnaraem foxoa
8 Bvpelyw nepvogy, 3a Aa CNOICTECDU HAMANEHUETO NPYU NNAILAHETO HA AaHbLK. ToBa o3Hawasa, ue
IpyecTeoTo fipasit NPeRnonoHeHs 33 SaHbYHOTO CU NAaHNPaHe ¥ NepuoanyHO FU OLEHSBA NOBTOPHO,
3a Ja oTpasasaT npomaHaTta B OOCTORTENCTsara, Kakro M AaHbuHu pasnopeatu. OcseH ToBa
M3MEpPBAHETO Ha OTCPOYEH AaNbYeH AKTMB UIM NACUB OTPA3ABA HauMHA, 10 KOWTO APYKECTBOTO QuaKea
Aa Bb3cTaHeBK BanaHcoBaTa CTOWHOCT Ha aKTUBa UNM Ypeau Nacuea,

flponnase

MNposusaute Morar pa GbaaT pasrpaHudeHn OT ApYrTe NacuBu, 3alOTO CHUIECTBYBA HECUIYPHOCT
OTHOCHO MPORBNEHNMETO UM BBLE BpPEMETo W cymara Ha caenkara. MNo-TunMYHUTE NPOBU3MK, KOWTO ce
oTpassBat OT  [IpYKECTBOTO NPOMSTUMAT OT 33ALMKEHMATA HA NPOWIBOAWTENs N0 rapaHumm,
Bb3CTAHOBABAHUA Ha cyMu, A0OpPOCHBECTHO U3NMBbAHEHWE HA AOMOBOPM, HEYPEAeHw cnopose u Guawec
ApecTpyKTypUpaHe.

MpuataBarneTo ¥ OLEHKATa Ha NPOBU3MUTE W3UCKBAT OT [lPYKECTBOTO 4A HANPEBY NPELEHKA OTHOCHO
BEPOATHOCTTA (aKO CHOUTMETO € NO-BEPORTHO, OTKONKOTO A3 He HacTbnu) UIXOZsLY NOTOK OT pECYPCH Aa
Ce M3NCKBAT 3a NOracRBaHe Ha 3agbibkeHne u pany By mMorna ga ce gaae HajexnHa oUeHKa Ha cymara
Ha 3agbnXeHneTo.

OcseH TOBa CHETOBOAHATA MONUTUKA HA [IPYKECTEOTO M3UCKBa Npu3HaBaHeTo Ha Hali-nabpara oueHka
Ha cyMaTa, KosTo We ce M3UCKBa 3a NoracABaHe Ha 33biKEeHUETO W OLIEHKATA MOXE [a G OCHOBaza Ha
UHOPMaLNA,  KOATO NOKa3Ba guana3oH OT CToMHOCTW. Thil KaTo NPM3HABAHETO €8 OCHOBaEa Ha
cerallHaTa CTOMHOCT, TO BKNMOMBA CLCTABAHE HA NPEATONOKEHUA NPy aaeksaTHa AUCKOHTORA CTABKa, C
ten Ja oTpasn npit NoAXOAALL, ANCKOHTOR NPOUEHT CnelinthuyHuTe 3a 384 bIMKEeHUaTO pUCKoBe.

B 4acTHOCT 140 Ce OTHacs RO MPOBM3MMTE NPU NPECTPYKTYPUpaHe, W3UCKBa Ce 3HaumTenHa cybekTueHa
fpeueHra, 3a [a ce onpegend pany 3agbnxasallo cvbutue e HacTenuno. Bowdku  HanwdHK
Aokasarencrea Tpabaa ga GvAaT oleHeHy 3a fa ce onpeieny Janu e AcCTaTLYyHO Nogpebed nnaHa 3a
Aa Cb3fafie BanMAHO O43KBaHE 3a aHFAXUMEHTa HA PBLKOBOACTBOTC OTHOCHO MPECTPYKTYpUpaHeTo —
TOSCT Aa ce 3ano4YHe ManbiHeHMe Ha nnaHa 3a NPecTpykTypupaHe unu ga ce obABAT OCHOBHUTE MY
XapaKTepuCTIKL Npeg OHE3N, KOMTO LLe Ca 3aCerHarm ot Hero.

Yonoody JKTRABW ¥ Maciine

YcnoeuuTe nacueu Ha [pY)XECTBOTC He Ca NPU3HAaTK, HO C2 ONOBECTEHW, OCBeH aKo Bb3MOXHOCTTA 33
M3XOAAL NOTOK HA PECYPCH ChALPHKALY MKOHOMUYECKU NON3N e OTAaNeYeH BB BpEeMETO.

YcrnosHute nacuBy MpeAcTaBiasBaT Bb3MOXHW 3aAbMKEHUA Bb3HUKBAWM OT MWHANM CbLOUTUS, MMETO
chljecTeyBaHe We 6bhe NOTEbPLEHO CAMO OT HACTBNRAHETO WKW HEHACTLNBAHETO HA EAHO UMK noseve
HECUrypHU Gbaelin CuOUTUA He M3LANC B paMKUTe Ha KOHTPONAa Ha lopvavdeckoro nuue. Te He ce
NpY3HABAT 3aL4OTO HE @ BepPOATHO, Ye U3XOAAL NOTOK OT pecypeu we Gbae HeobxoanM 3a NoKkpusaHe Ha
3abMKEHNETO | CyMaTa Ha 3abIUKSHUETO He MOXE Aa Dbae oLeHeHa ¢ JOCTAaTHEHA HAREXAHOCT.
HensbexHo onpenénAHeTo Ha YCMOBEH NacuB W3NCKBA 3HAYUTENHW Npeuenka OT cTpaHa Ha

PBKOBOACTBOTO.

FRESNM B AFOMERSA 8 QHETOBOQHATA MONUTHEA

Tpewsktu no cvucwna Ha MCC8 morar ga Bb3HMKHAT BBB BPh3KA C MPHU3HABAHETO, OLUEHABAHETO,
NPeACTaBRHETS WNU ONOBECTSABAHETO HA KOMMOHEHTU OT hUHAHCOBUTE OTYeTU. [IOTEHUMANHUTE rpeLuKi
3a TEKyWMA nepuos OTKPUTU B Cbilust, ce KOpUrpat npeau (huHascosuTe oT4eTH ga ce oaolpsaT 3a
nyGnukysaHe. Bbnpeku TOBa rpeluky NOHSKOra Ce OTKPUBAT B NOCMeasall rMepuod U Tesw Tpelky oT
NpeaxoaHn Nepuogu ce Kopurnpar.

lpyxecrsoTo Kopurpa CbC 33fHa AETa CHLYECTBEHWTE rpellky OT NPEeAXCAHW Nepuosu B NbpBuA
dvHaHcoB oTyeT, 0f06peH 3a nybnukyBaHe Cnep KaTo ¢a OTKpuTyH 4pes:

npeusqucnaBaHe Ha CpaBHUTENHWTE CyMH 3a NpedcTaBeHus NpPeaxodeH nepuoa, B KOUTC € BhaHWKHana
rpewka.

B criy4al, 4e rpelukara e BbL3HMKHANE nNpeau Haw-paHHO NpeACTaBeHUs TnpefxojeH nepuop,
Npens4ucnABaHe Ha Ha4anHoOTo canao Ha akTUBATE, NAcUBUTE W KanuTana 3a To3u nepuoa,
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Mpetika oT npeaxoneH NEPUOA CE KOPUFUPA NOCPEACTEOM NPeN3UMCHsBaHEe CbC 3agHa AaTa, OCBEH ako €
NPaKTHYECKW HENPUNOXUMO Aa ce Oonpedenn HAKOW oT cheyucdbnyHuTe edekTu 3a nepuoaa wnu
KyMynaTusHus edexT OT Taaw rpelka.

KoM  MUHMManHATe CpasHUTENHM DUHAHCOBM OTYETU /APYKECTBOTO MNpegcTass TPETM OTueT 3a
HUHAHCOBOTO ChCTORKUE KbM HaanoTo Ha NPeAXOoAHUA NEPUoA, aKo Ce NPUNAara CHETOBOAHA NOonuTUKa
CkC 33Ha Aara, npasK ce Npeysvucnerie ¢be 3a4HA Aara Ha CTaTuu UK ce npeknacutuuvpaT cTaThu
8LB (PUHAHCOBMTE OTUETH W aKO TOBA OKa3Ba CHLIECTBEHO BNMSHUE BbpXY MHAOpMaUMSTa B OTYeTa 3a
UHIHCOBOTO CLCTOAHME KbM HAYanoTo Ha NPeRX0AHUA Nepuoa. Mpu Hanwyne Ha Takusa oBCTOATENCTRa
€€ NpegCTaBAT TPU OTHETU 32 UHAHCOROTO ChCTORHME KbM:

v Kpas Ha TeKyLMa Nepuog;

v Kpas Ha npeAXoaHUA nepuog; u

v HaYyanoTo Ha NPeAX0AHWSA Nepyio].
[artara Ha Toaw BCTEMUTENEH OTYET 3a UHAHCOBOTO CLCTOSHUE CLBNAAA C HAYArNOTO Ha MPeAXOAHUR
nepvcA, He3aBUCHMMO OT TOBA A&NWU (MHAHCOBKTE OTYETW Ha APYKECTBOTO NPEACTABAT CPaBHUTENHA
vHpOpMaLUs 3a No-PaHHM flepuoau.
KoraTo oT ce usucksa ¥ NPEACTARA ROMBIHNTENEH OTHET 38 MHAHCOBOTO ChCTOAHUE B CHOTBRTCTEUS Ce
ONOBECTURBA:

v’ xapaKrepa Ha npexnacuuLMpaHeTo;

Y cymaTa Ha BCRKA CTATUS UNu rpYNna CTaThes, KoWTo ca Npeknactuliupani;

v npUynHara 3a npektacupuUUpaHeTo.
Moxe ga eb3HnkHaT ofcTOATENncTBa NpU KOMTO € NPaKTUYeCKW HEeBbL3aMOXHO ga ce npeknacuduumpa
cpaBHuTenHa uHdOpMaLMA 3a KOHKpeTeH NpeAXOfeH nepuca, 3a A3 Ce NOCTATHE CBbMOCTaBUMOCT C
TEKYiLMRA Nepnol. Bu3MOXHO € B NpeaXoaHUA Nepyos AaHHWUTE MOXe fia He ca G cuBupani no HaYMH,
KOWTO MO3BOSIABA Npeknacutuumpane.
Koraro npeknacutyULmMpaHeTo Ka cpabBHUTENHA vHOPMALMS € NPaKTUHECKM HEBL3MOXHO, ADYMECTBOTO
ONOBECTABA NpUYMHATA, Nopaad KosaTo He e npeknacuduumpana uHdopMaluaTa ©u CbliyHoCTTa Ha
KopekuuuTe, Kouto e cneasanc pa GwnAar HanpaBeHu, ako cpaeHWTeNHaTa wHgopMauws e Buna
nperracuduiLiMpana.

pyKecTBOTO He nNpeAcTasA NOACHUTENHUTE MPUNOXKEHWA, CBbP3aHM C BCTLUTENHWS OT4eT 3a
(hMHAHCOBOTO CECTOSHUE KbM HAYaNoTO Ha NPEAXOAHMS MepUos.

EERNACHBIRALIY

Pexnacudmkaunvre npegcrtasnaBaTt NPOMEHN B NPEACTABAHETO HA OTAESIHM NO3ULMKU BLB (hUHaHCoBUTE
OTYETH € LEN NOCTUTAHE Ha NO-BAPHO M YECTHO NpedcTaBsHe Ha WHGOPMAaLUWATa B TAX. Te3u
pexknacuukaLni ce NPABAT PETPOCTEKTHBHO, KATC Ce KOpVIAPaT Havanuure camaa Ha BCeKW 3acerHar
ENeMeHT OT OTYETa K Ce NPeAcTaBs JONLIHKTENEH OTYET 33 (PUHAHCOBOTO ChCTOSHUE KbM Ha4anoTo Ha
Hall-paHHus CpasHUTeneH nepuog.

CHEFAAHY JIEUA 3 D88 SENTY TRY
[pyxecTsoTo cnasea usncksanuaTa Ha MCC24 npu onpefenaHe 1 ONOBECTABAHE Ha CBLP3aHWTe Nuua.
Caenka Mexgly CBbpaaHu NuUa e NPexXSLPNsHE Ha PECYPCH, YCNYr Uik 3adbIBKEHUA MEXOY CBLpagHV
niya 6es pasnuka Ha TOBA 4anu Ce NpANara HAKaKea LeHa.

il AONEIHUTENMA WHOOPMALWA Kl CTATHUATE HA QUHAHCOBNA OTYET

AT i e
1. LArR S A

1 fipuRoan

Lot Bplekodic om Spaisadi
Bua npuxog 2017 r. 2016 r.
MpoaaxbtM Ha yCnyru B T.u. 506 3731
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“Canamum "EQOL

HAoknad 3a delinvocmma u QuHaKcos omuem 3a 200urama 3asspuwisguia kom 31,12.2016

ﬂpona)xﬁw Ha yonyry_ _ ;;,506 3731 _
-Obuo ‘ » . 506 . 3731
1.0 & Anin snies

Hpyry Apuxogu B T.4. 2017 r. 2016 .
OTnucaHu 3ag0bKeHns 239 336

Haemm _ - 174

060 j239 - Is10
T LR QUEEREOEL SR

Bug npuxoA 2017r. | 2016r.
[Tpuxoamn oT NUXBH B8 T.M. 1643 2707
0 3aemt 2707
obwo. ... ... L2707

1. 2. Passoans

2.3 2 MarnGnanidli Oy e, SISO & SOHDYMAamLGey

Bua pasxon 2017 r. 2016 r.
CnomarartenHu Martepuanm 53
FOPMBHM M CM330YHM MATEpManu 22 445
CTonaHckn HBEHTap nog npar 3
R o | - 22 801
1.5 B Pgangdy o8 KB EERI pRaye)
Bua pasxon 2017 r. 2016 r.
Haet TpaHcnopT 4
En. eHeprva 39 58
PemoHTH 5 18
CrobWKUTENEN YCNyTy 13 25
JacTpaxopku 2 7
Haemu 15 299
CuerososiHo ofcnyxeane 25 38
PYr4 BBHLWHA YCAYTK 48 178
Q6o 147 627
L& B FRENOON B AR LB
Bua pasxon | 2017r. | 2016r. |
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“Canamum "EOOA

Aoraad 3a deiinocmma u dunaHcoe omyem 3a 2odurama suevplueaya Kem 31.12.2016

Pasxonu 3a aMopTM3auun Ha TPOM3BOACTBEHU 407 545
nbnrorpaﬁu_m marepuasntu akTusi 407 545
. Ofuwo 407 545
1.3 PNE BRANNT T NI RN HE ISR
Pa3xogm 3a: 2017 r. 2016 r.
Pasxogu 3a 3annaTi Ha B T.4. 31 1111
AQMWHWCTDATUBEH NEepCOHAN 31 1111
Pa3sxoau 3a OCHIypoBK# Ha B T.\. 6 202
AAWUHACTPATYBEH Nepcokan ___ — 202
: - Obwe T RN 0 AR W
Todh &, fiped perdergd
BuAa pasxoa 2017 r. 2016 r.
Paaxoau npescrasurenHn 7
QOmnucaHu B3eMaHus 637 3780
acus 23
(Apyrmpasxomy - e | 247
. _O6uto - 6371 4087
1, & 8 Quiririnn pesyadi
Bua pasxon 2017 r. 2016 1.
1 1
Pa3xoOm 33 NUXBH B T.4. 545 624
1 1
no 3zaemMy 545 624

Lpyri uniancosy pasxoan

__Obuo

1,087, Progol sy Maifaigy om npolnonmessy Salhnomy

BanwaHa Npu 06paTHOTO npassneHue.

CrinacHo JencTeallioTo 3aKoHoRaTencTso nevanbute ce obnarar ¢ KopnopaTUbeH 4aHbK B pasMep 10%.
3a usancnRBare pasMepa Ha OTCpoYeHWTe AaHBLUM € nonsBakha craeka 10%, KONTO Cce o4aKkea ja e

Bwug pazxon 2017 r, 2016 r.
Texyul pasxoq 3a AaHbK ‘ - 43
_ Obwe @

& QMY 55 QURRSCSIG DR CMORIFTE
Hergmp e nETrew

Fo T VSO, MBSO, D QLAY I SUOE g

Kum 31 pexemspu 2017 u 2016 roguHa VimoTinte, MallmHuTe CbopbKEHUATA v o6opyABaHeTo BRNOYBAT:



“Canamum “E004

Aoxnad 3a deiinocmma u Punarcos omuem 3a 2o0duHama 3aevplieaa Kem 31,12.2016

MoTopHu Odsc Brpauec
Jesn Crpiam 06':';;:":” Mpasosin | O6saoemaan|  Ha m Otuo
cpegsTDA . HArpaRANHE

Onnemwa crmodsocm

Canno M 31.12. 2016 1458 A0 193 10 202 584 1251 175 14 264 |
(ICTBIMAK, © MIKIMONOHHE 1S REMAOGHTHTS Hpea

SuaBcroMBIHELIN 1 . - - 1
Maneanu or ynorpesa {131 {184 [441) (28), (1.251), {3223
\Qtie yeamaiernm{Havanea] 3a nepvrond {1321 {184y 1 {444 {28} 1257y - {3222)
Cango rui 31.12.2018 138 228 194 978t 8g - 175 1102
Wsneany or 96a - - _(28) - izﬁ]l
06ws yaensvedualHaManerms) 38 NepvKiRg, - - - {28} - - - _(28))
£ Cuir 31.12.2097 . ) 1381 228 3991 et -] [ AvE | 1te0d-
|AMOPIXIZALULR U BT

Cango wum 31,12 2018 c1eg eyl (ags)_% {554

|ANCOTIIaINS 38 ropHeTe HOJP (3 1) 4)

ANOCTUSAVE HI WIN9INY OT yroTpela 58 265 27

|00 yaenysiota{HaMANaHAR) 33 Nepuca - as( (3} 256! 23 -

[Cang xom 31122015 - 98] 194 6 851 (531) -

3B TOSUHATS 8) - (390} _ (3}

AMODTHIGE BT HEL HANGANM OT YNOTRRSE %

IQ8we 0 YRSIWMEHHAHAMENHR) 38neonops - 18 - 3] -

Cl_.n&d e M9 2097 - _1108)] - f19a. . {1316 157 ) )

Banacoa cinadliocnt
Fiuuucou CYORHOCT KM 31122018 123 . .
]_ammﬁmnnaﬂzm'l?' sl T oy J

TR HOa R e SETIEN, BRSIENG G R QiR

KoMniorapes 06
codyep QpyrH aKTHan o

Omyemya cmoilsocm
Canno kLM 31.12,2015 50 45 98
MNocTbnnny, © u3knioveHue Ha npugobutute ypes GusneckomMBuHaums - .
Q66 ysanvueHuA(HEMaREHIA) 38 NEPHoAa . B -
Canno kM 31,12.2014 50‘ . _ 48 i 96
Congoxun 314220975 i L gk s o8
AMOpmuUsaLyuR U oB63LeHNS
Cango kLM 31.12.2018 _50) {38 {88)
AMOpTH3AUNS 34 roauHaTa - 3) (3}
O6Lyo yeenwYexKA(HamaneHun) sa nepuoaa . 3) (3)
Cango wow 34.12.2016 50 (%1) (a1
AMOPTH3aUNA 33 TOAMHETE - 3 &)
OBwe ysenn4eHus Juamaneﬂma) 32 nepuop.a ‘ - _3 2
Cannp cum 34.12.2017 g0 ) - {88}
Banancoga crmolinocm
Eanancosa croiiHocT Kbm 31.12.2016 . 5
BANGHCOBR CTOAHOCT KLM 31.12.2017. i
bl QOHUIL U FVINLDGHE opeITRIRRILE
WHBecTHIMKM B ABLIEPHA, CHBEMECTHUA M acouvKrpaHt NpegnpuaTHA| 31.12.2017 r.131.12,.2016 r.
WHBECTMUMM B aCOLUMNPAHU NPEANPUATUR 79 79
Obue o 9.0 79
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“Canamum "E004

Jornad 3a delinocmma u dunarncoe omyem 3a 208unama 3aevpuwisawye Kom 31.12.2016

o2, TSR Bes PRI SRS
Bua [ 31.12.2017 r. [31.12.2016 1.
Tekyln Marepyantiu 3anacu B T.4. 1 996 1180
Fopnaa v cmaamuu MaTepuany 996 1180
- 0buic 9968 1180

B TOMyGE SRR sRd § ORee RIRMREEN
Bug 31.12.2017 | 31.12.2016 r.
BagMaHua or npoaaxcu B fHeTo/ 3 957 4 286
Baemanus EpyTo 3957 4 286
BieMaHuUs No npenocTaseHu asaHcy /Hero/ 17 053 -
Baemanna no npegocTaseHn aBaHcy 17 053 -
Opyru B3eMatnn B 1.4. /HeTo/ 15653 1 655
Mpeannarexn pasoam ~ 1
MNpegocTaneHy rapaHynK ¥ A8nesuTr 456 508

ATKOCPOYHW B3SMaHNS 1097 1 146

3o G TRIEEE AT S RENS

Bug 31.12.2017 r. [ 31.122016r.
OBuo  |BT.4. Tekyimy OB6wWO |T.4. TOKYIL
_ga Bk BLDXY pobaseraTa CTOAHOCT 25 5] 6] 25
S oMo R R S (a5
B7 TRpViin chisi HGQQU 280Gy
2 8, Mapuwiy cpedomes
Bun 31.12.2017 r. |31.12.2016 r.
MapuyHu cpeqcTea 8 GpoK B T.u. 105 832
B nesa 105 301
BB BanyTta - 531
[TlapuiHK CpencTBA B pasnnaaresiHt CMeTKM B T.4. 165 283
B nesa 120 238
Bbe Banyra 45 45
KparkocpoyHu nenoantu (non 30 aHK nanem 15 15
274, H’N;E\L '..f':t' LML ML RS
Tekywy pratacosn axTMen 31.12.2017 r. 31.12.2016 r.
DUHIHCOBM AKTHBN OTYHTAH 0 aMOPTHIupYeMa CTOAHACT 53 894 69 451
K@g,mu n aaemaﬂun (qugmm 3aewm m OB SIM3UHE) - ‘ 352
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“Canamum "EOO/

Joxnad 3a deiinocmma u PurGHCOE omyYem 3a 200udama 3aavpiusouia kem 31.12,2016

Bug 34122017 r. | 31.12.2016 1,
Biemauus no kpeguty 1 Apyv @A KbM CEbPIAHM NMLA B rpYnaTa \_ 14 439 22 554
B3eMaHust N0 KpeauTH Kb CBLE3aln NvLE B rpynara \12_373 21775
BsemaHus no Neu No KpeguTv KbM CEbE3EHK NYUA B rpynara ?ga 779
Biemanna no kpeautn M apyrn DA KM _HECELP3aHM NULA 39 555 [\, 48 897
B3emahua no KpeanTH KbM HECBBPIZHW fIMUa 340541 N\ 42297
Baamanis Mo BN no ernvrrw KoM Hecagnsaum nuua 5 §01 .4 670
QBuio o SR . _s3geal T eduy
BB, Coteriany niiimy
8, 1, Oouaaar BEORFERIST

. OcuoseH lranucan/ Kanuran EOOR- "~ ~ .= - ..

31.12.2017 1. 31.12.2016r.
CuapyEmK
CyoitvocT | Mnatesn | % Osn ! Ctoiinoct | Mnarenn | % Osin

Kpbecree UHTepREeIULHER XONauHr 100% 100% |

2,8, 3, Singce pEEyanEm

fleyanba: i(’bM ‘31.42.2016.F, - . '*:,': r-,‘:;‘

‘ duHaHCoB pesyn'rar CroiHocT
Meyanba kb 31,12.2015 -, : 19839,
YBENH4EHUA OT: 1 289
Mevanfa 33 rogviHara 2016 289
HamaneHwns ot: 972
[Tpomeny 8 CHETOBOQHATA NOMUTHKA, rpeLuxM “ ,qp. (972)!
T 19156

fevan6a xum 31.12.2017 1.

3ary6a kM 31,12.2015 1.

3aryba kum 31.12.2018 ..

YBenuyenus ot

Baryfa 3aroguHara 2017

Hamanenus or:

3ary6a K'hM 31.12. 2017 .

I]gomeﬁu B cHETOBOAQHATA nonm'mca rpeLIJKM vu p.p.

OUHAHCOB peayn'm' M.31 12;20

DUHAHCOR p_eayn‘ra‘r K:m:31,42.901

DUHANCOR pe3ynTaT Kb 31.12.2017.F
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“Conamum "EOOL
Aoxnad sa deiiiocmma u dunancos omyem 3a 200uHama 3agbpuisaiya kem 31.12.2016

VNGNSl SRR RE

31.12.2017 r. | 31.12.2016 1. |
3afLNXeHUN KbM CEbPIaHK NPEANPUATUR B T.4. 2232 2232 ‘ *‘
3aabnxeHUA NO AOCTABKM 3133 3119
Opyru KpaTKOCPOUHM 3aALMKEHKA B T.M. 109 -

Pg@(_rm KPaTKOCPOYHM aamanxenma 109
O6mo o e e B ATAY . 538

J99, TRy DRTRGTEGHEIR MEAE SIS0 SIS

Bug 3M.12.2017 . [ 31.12.2016 T
3aabLImKeHUa KbM nepcoHana 486 580
3apLnKesun KbM ocugfpmnuu npe.unpumun 6 848 6 916
OSuio L T S T e L ey A < v R Ty o [+ - 1
LI3Toegry SEirn vl A RlURnEGT, WORYIGE v
Bun 31.12.2017 1. [ 31.12.2016r.
OBwo B T.y. Texyuu OBWO [T.4. Texyw
[lanbk Bbpxy nevanGata ' [ 1425 1425 1425 1425
Hanbk Bbpxy AcbaBeHaTa CTOMHOCT 2 345 2 345 2345 2345
Dpyrm paneuyn - QOGN 2430 2430 2471 2471
,L‘xpyrn pasqem [ 6|o,qx<e'ra 280 280 278 278
: SOBWO e s e 4B Y 6480 6519 ) - 6818
298, Deyew meryisit SHungHnoes naguas
Texywmy PUHHCOBY Macuen 31.12.2017r. 31.12.2018 r.
KpeauTi ¥ 3azbIDKeRNs 41026 41135
T ‘ T R . : A1028 . . TUAT A

W, APYIY ONOBECTHBAHWA

1, Cowgaaiin UG U QERIED Chis 09LEI8HY Guia

ApYXECTBOTO ONOBECTSIEA CHIEHUTE CBLP3AHM LA

CobcreeHUK  Ha KanuTtana Ha [pYXecrsoTo yRpawHaBall KOoHTpon/apyxectso walika/KPbCTEB
UHTEPHEWBLHBST XONAUH™ AZ.

OuliepHi npeanpraTus Ha JpyxecTeoTo:

TUTAH - CEBEP, rp. Bugus, obi. Bugus, oon, Buans, EUK: 105544793
Kniouos pruroBogeH nepcoHan Ha flpyxecTeoTo:
BeHuucnas Kpborer

lMNpes roavHaTa sapbpwsalia va 31 gekemepu 2017 r., ApyxecTBOTO HE € USNNATUND AUBUSEHTH.

2, v dEo SuR WORY 4 CRPISIIHUR s

He ca HacTsmunu ceOMTHA cries Kpas Ha OTUETHUR Nepuol, KOMTO O3 HANaraT QONsrHUTENHY KOPEKUVM
w/unn onosecTABaHKA BLB (hMHAHCCBUS OTYET Ha [lpywecTsoTO 3a loguHara, npukouysawa Ha 31
Aexkemapu 2017, ;
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“Canamum "EQOL
Lornad aa delinocmma u dunarcos omuem 3a 200uramad 3agvpuieowia vom 31.12.2016

e, "'m'qv;.m LSRRG B 0 -“?.‘Z‘r‘"r*uq e “i"?-CM VAR ~ <§r2.-f’«'.v' O DRI DR A
ﬂpuHuman-npe.unonomeHne 3a peicrsallo npegnpuaTne e yHOaMEHTANeH NPUHUWN NpY U3MOTBAHETO
Ha cuHaHcoBUTEe oOT4YeTH. CwrAacHe npusUMna-NpeanoyoXeHne 3a geicTRalyo npeanpuaTie,
OpyxecTBoTO OBMKHOBEHO Ce PAsTNexaa Kare npoabrmkasaue gednortrta cu 8 obozpumo Gngelye 6es
HaMmepeHue U HeoBXOLUMOCT OT NMKBMAALMUA, NPEYCTARHOBABANE Ha CTONAHCKATA ASAHOCT UNY ThpCeKe
Ha 3alluTa OT KPSAUTOPUTE, BCREACTBUE Ha ChLLLECTBYBALM 3aKOHY UNY APy HOPMATUBHY pasnopeabn.
C10TBETHO, 2KTVBWATE W NAcCUBUTE Ce OTYUTAT Ha Oasa BBLIMONHOCTTA Ha LpyXecTBoTo Ja peannaupa
aKTMevuTe U Aa YPeAWU nacvBuTe cU B HopMartins xXof Ha SusHeca. Mpu oueHkaTa 3a ToBa fanm npyHUMNa-
NPEanoNoXeHue 3a aeicTBalle NpPefnpuATME € YMeCTeH, PLKOBOACTEOTO B3eMa Npegsng usnaTta
HanuuHa wrcopmaums 3a obospumoTto Bbaewe, xosTo obxsallya NnoHe, HO He ce orpasu4aBa caMo A0,
ABanageceTTe MeCceua OF Kpas Ha OTYeTHUS ASproa.

DUHAHCOBUAT OTYET € WSMOTBEH Ha NpWHUMNa-npeanonoxexne 3a AedicTBawlo npesnpusTue, KOWTo
npeanonara, Ye Apy»ecTBOTO We NPOALMKM AetHocTTa cu B oBospumoto Gvxgewe. [pyxectsoTo uva
VCTOPWUS Ha neMenuBlua AeHHOCT i cobogeH BocTsN A0 uHaHcoBu pecypen. Oblata HecurypHoCT npu
cerawmara HeGnaronpwaTHa WKOHOMUMECK2 CATYaUWR B YCNOBWATA Ha FnofanHa WKOHOMMMECK2 W
duHaHcoBA Kpusa, nopoguna cnag B npopawdute Ha  [IpyMecTBOTO tile Ce npeojonsea upes
ONTUMM3MpaHe Ha ONEepaTUBHATA ASAHOCT 1 CneaBaHe Ha CTPATEMNS, ChepeoToNeHa BbpPXY OCHOBHUTE
komnereHun #a [pyxecraoto. OcBeH fpoMrHa Ha GuaHec MoAena U nMpuemaHe Ha HOBa CTpaTermA 3a
thyHKUMOHUpaHe B NpOMEHALLYa ce cpefa, [pyecTBOTO NpeanpueMa HAManABaHe HA PaaxXO[uTe CH W
NonuTUXa Ha no-GbP3a ¥ eheKTUBHA aganTauls KeM NPOMEHALLMSA Ce Nazap.

PuKoBOACTBOTE Ha [pyXeCTBOTO cunTa, ue [lpyXecTBOTo & geiAcTealio 1 We ocTaHe geficreallo, HamMa
rNaHoBE W HAMEPEHUA 33 NPeycTaHoRABaHE Ha gelNocTTa.
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