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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IIpaBen ctaTyT

CMAPT AKAYHTHUHI" EOO/l e Bmmcano B AreHiusi mo BmucBanusta Ha 10.12.2012 r.,
BYJICTAT 202352689. CenanuieTo u apechT Ha yIpaBleHHe Ha ApyxecTBoTo € rp.Codus,
oyn. Jlxetimc baydep 103, et.1

CMAPT AKAYHTHUHI" EOO/] e ¢ yupenutenen kanutan ot 1 000 neBa, pasmpenerneH B 1
000 mpyxectBenu asuia mo 1 /egwH/ JeB Bceku enuH. BHecenusar kammrtan e¢ 1 000 nesa.
JpyecTBOTO ce ynpasisBa U npeacrasisisa oT Koncrantunoc Konokacumuc.

CMAPT AKAYHTHUHI" EOOJ (HpyxectBoTo) € 100% "yacTHa COOCTBEHOCT.

OcHoBHaTa ,Z[eﬁHOCT Ha HPY)KGCTBOTO e B oOmacTTa KOHCYJITAHTCKHA YCJIYyTU B o0racTTa Ha
(1)I/IHaHCI/ITe, CYCTOBOJHHN KOHCYJITallUM U YCIYTH, (bI/IHaHCOBI/I AHAJIM3U, OpraHU3vpaHe Ha
CYCTOBOJAHO OTYUTAHC U CbCTaBAHC HA TOAUINHU, MCKIWUHHU U OPYTU (bI/IHaHCOBI/I OT4YCTH, IIO
pc€aa Ha 3aKOHa 3a CYCTOBOACTBOTO, KAKTO U BCAKAKBA ApyTra )IeﬁHOCT, H6336paHeHa OT 3aKOHa.

1.2 OO0y moJioskeHust

To3m (¢uHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C MeXIyHapOIHUTE CTaHOApTH 3a
¢urancoBo otuntane (MC®O), nmpuetn ot EBpormetickus cbio3 (EC). OUHAHCOBHAT OTUYET €
M3TOTBEH NPHU Ca3BaHe HA MPHUHIIMIIA HA UCTOPHYCSCKATA IICHA.

1.3 [Ipuaarane Ha HoBu u pesuznpanu MCOO
1.3.1 CtangapTu U pa3siCHeHHs, BJIe3JIM B CHJIAa U NMPWIOKEHU NMpe3 TeKYIIusi OTYeTeH
NepHOoN

JIpy>KecTBOTO € IPHIIOKIIIO CIIEJHUTE HOBY CTAHJAPTH U IPOMEHH B CTaHAAPTH, BKJIFOYUTEIHO
BCHYKH MPOM3THYAIM OT TAX IMPOMEHM B JAPYT'M CTaHIAPTH, C JaTa Ha IIbPBOHAYAIHO
npunarane 1 suyapu 2013 roguna:

e MCC 1 Illpeocmassne na ¢punancosu omuemu — llpencraBsiHe Ha €IEMEHTH Ha
JHpyr BceoOxBaTeH n0Xx0, u3nanaeHu mpes oHu 2011 (B cuna ot 1 romm 2012);

e I3menenus Ha MCC 19 Jloxoou na naemu auya - IlomoOpeHHS HAa CYETOBOJIHOTO
OTYWTAHE Ha JOXOIWTE ClIe]l HamyckaHe, m3naacHu mpe3 torm 2011 (B cmma ot 1
ssayapu 2013);

o  MCDO 13 Oyenssane na cnpasedrusa cmotinocm, u3naaeH npes mait 2011 (B cuma ot
1 aryapu 2013).

e B pesynrar Ha nmpomenure B MCC 1, JIpyXecTBOTO NMPOMEHH MpPEACTaBIHETO Ha
MO3ULMHU OT JAPYT BceoOXBaTeH NOXOJ B CBOS OTYET 3a Ievyanbara WM 3arybata u
IpyTus BCEOOXBAaTEH [OXOJN, KaTo IIO3WIUH, KOUTO MOTaT BIIOCJIEICTBUE Ja Ce
peknacudummupaT B mevyaydaTa Wid 3ary0ara, peJICcTaBsHN OTACITHO OT TaKWBa, KOUTO
HUKOTa HsMa jaa ce pexnacuduuupar. ChOTBETHO, CpaBHHUTENHATa WHQOpMAaLUs €
MTOBTOPHO TpeCTaBeHa.

HpI/IeMaHeTO Ha TE3UW U3MCHCHUA HA CHBUICCTBYBAIIUTC CTAaHAAPTH HE € JOBECJIO JO IIPOMCHHU B
CUYCTOBOAHATA ITOJIUTHKA Ha pr)KCCTBOTO, KaKkToO cjcaBa:

1.3.2 HoBM cTaHIapTH U pa3siCHEHHs, KOUTO BCe Ollle He Ca MPUJI0KEHHU

Cmanoapmu, pazacHeHUs U RPOMEHU 6 CIMAHOAPMU, KOUMO He ca OUIU nPUI0HCceHU no-
pano — 0006penu 3a npunazane om EK

Hskon HOBU cTaHIapTH, MPOMEHH B CTAHIAPTH W pa3siCHeHHs, 0A00peHH 3a npunarane oT EK,
MoTart Aa ObIaT MO-paHoO MPHUIIOKECHH B TOAMINHUS TEpHO, 3apbpriBani Ha 31 mekemBpu 2013
., BBIIPEKA Y€ BCE OIE HE Ca 3aAB/DKUTEIHU TPEIu ClIeBall MepuoA. 1e3u MpOMEHU B
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MC®O He ca OWaM MO-paHO MPHUIIOKEHHW NPH HM3TOTBSIHETO HAa TO3M (DUHAHCOB OTYET.
Jpy>KecTBOTO He IJIaHWpPa Aa Ipuiara Te3u CTaHJapTH MO-PaHo.

e MCDO 10 Koucoauoupanu ¢unancosu omuemu, MCDO 11 Cwvemecmnuu
cnopasymenusi, MCDO 12 Onogecmssane na yuyacmus ¢ opyeu npeonpusmus, MCC
27 HUnousuoyarnu gunancosu omuemu (2011) 3amensmy MCC 27 (2008) u MCC 28
Uneecmuyuu 6 acoyuupanu u cvémecmuu npeonpusmus (2011) 3amensm; MCC
28(2008), nznanenu npe3 Mait 2011 (B cuna ot 1 snyapu 2014);

o Usmenenus Ha MCC 32 Qunarncosu uncmpymenmu: [Ipedcmassine — KOMIICHCUPaHE
Ha (MHAHCOBM aKTWBU W MMACHBH, U3najeHu npe3 aekemspu 2011 (B cuna ot 1 sHyapu
2014 ronuna);

o Usmenenus Ha MC®DO 10 Kowcomuoupanu ¢unancoeu omuwemu, MCDO 12
Onosecmasane na yuacmus 6 Opyeu npeonpusmuss 1 MCC 27 Hnousudyannu
Gunancosu omuemu, n3aanenu npes3 aexkemspu 2012 (B cuna ot 1 ssayapu 2014);

PBKOBOICTBOTO OYaKBa TE3W CTAHIAPTH JIa HE OKAXKaT CHIISCTBEH €(EeKT BBHPXY (PHHAHCOBHS
oTueT Ha J[py>KeCcTBOTO B IIEpUOJA HA IbPBOHAYAIHOTO UM IIpUIAaraHe.

Cmanoapmu u pazachenusn, uzoadenu om Cveema no MexHcOYHAPOOHU CUEMOBOOHU
cmanoapmu (CMCC), koumo éce ouje ne ca RPUIOIHCEHU

PvkoBoICTBOTO cumnTa, Y€ € MOAXOAAIIO Ja C€ OMOBECTH, Y€ CICIHUTE HOBH WIH PEBU3UPAHU
CTaHJIApTH, HOBU pAa3sICHEHHUS M IPOMEHH KbM CBIIECTBYBAIlld CTAHIAPTH, KOUTO KBbM
OTYEeTHaTa Jara ca Beue u3AageHu oT ChbBeTa M0 MEXAYHApOJHU CUETOBOJHH CTaHAAPTH
(CMCC), Bce ome He ca Owim omoOpeHH 3a mpuiarane ot EBpomeiickaTa KOMHUCHS |
ChOTBETHO HE Ca B3€TH IpeA BHJ IPU H3IOTBSIHETO HAa TO3U (HUHAHCOB oTueT. [latute Ha
BIM3aHE B CHJA 3a TIX II€ 3aBUCIAT OT pPELICHUETO 3a OJ00peHHe 3a IpuiaraHe Ha
EBponeiickaTa KOMUCHS.

e I3menenus wa MCOO 10 Koucoauoupanu unancosu omuemu, MCDPO 11
Cvemecmnu  aneadcumenmu, MCDO 12 Onosecmssane mna 0sa106e 6 Opyeu
npeonpuamus, n3ganeHu mnpes roun 2012 (B cuna ot 1 sHyapu 2013).

e MC®DO 9 Dunancosu uncmpymenmu (uzdaden nHoemepu 2009) u Jonvinenus Kvm
MC®O 9, m3nanenu okromBpu 2010 (B cuma ot 1 sayapu 2015 ronuHa);

e Pazsacuenue 21 Ha KPMC®O Hanoszu, m3ganeno maii 2013 (B cuna ot 1 sayapu 2014
TOJINHA).

1.4 ®yHKIHMOHAJTHA BaJyTa M BAJIYyTa HA NMPeACTABsIHE

ODyHKIMOHAIHA BalyTa € BaJyTaTa Ha OCHOBHaTa HKOHOMHMYECKAa Cpela, B KOSTO €IHO
IPyXeCcTBO (YHKIMOHHMPA M B KOATO TIJIABHO C€ TEHEpUpaT M U3pa3XxoABaT MapUUIHUTE
cpeactBa. Ts oTpa3siBa OCHOBHHUTE CIEIKU, CHOUTHS U YCIOBHS, 3HAYUMH 3a J{pyKeCTBOTO.
To3u ¢puHAHCOB OTYET € MpPEACTaBeH B OBITapCKH JieBa, KOSATO € (yHKLUMOHAIHATA BalyTa Ha
HpyxectBoTo. Llsnata ¢punancoBa nH(OpMAaIys NpeaCcTaBeHa B JieBa € 3aKpbIJICHA A0 XWIAa,
OCBEH KOI'aTo € II0COYEHO APYTO.

1.5 Yy:knecTpaHHa BaJyTa

Crenkure B 4YyXKJIECTpaHHA BajdyTa C€ BIHCBAT IIbPBOHAYAIHO KaTO KbM CyMmara Ha
qy’KIeCTpaHHATa BaJlyTa Ce MpHJIara IeHTpaimHus Kypc Ha beiarapcka Haponana banka (BHB)
KbM JaraTa Ha cacjkara. KprOBI/ITe Ppas3jiMKu, BB3HUKBAIU IIPHU YPCKIAHC Ha BAJTYTHHUTC
MapUYHU MO3UINY WIN MPU OTYUTAHETO HA TE3U MAPUYHU MO3UIUHU MIPU KYPCOBE, PA3IUYHU OT
TO3H, TI0 KOHTO IThPBOHAYAJIHO Ca OWJIM MPU3HATH, CE OTUYMTAT B Tedanbara win 3arybata 3a
CHOTBETHHS TIEPHO.
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Ot 1 sayapu 1999 ronuna ObArapcKusT JIeB € GUKCHpaH KbM eBpoTo 1o Kype 1.95583 neBa 3a
€ITHO €BpO.

1.6 CueTOBOIHHU NPEIMOT0KEHUS M MPUOJTU3UTETHH CHETOBOIHH OLIEHKH U MPeleHKH
[Ipunoxennero Ha MCDO u3nckBa oT PbKOBOICTBOTO Aa HANIPABU HAKOW CUETOBOAHU
MPEATNONOKEHUST W TPHUOJM3UTEIIHM CUETOBOAHH OIICHKM TIPU HW3TOTBAHE Ha
(UHAHCOBHSI OTYET, C IIeJ OTpeAeIIsiHe CTOWHOCTTA HA HIKOU aKTHBH, MTACUBU, TPUXOIU
u pasxomu. Te ce WU3BBPIIBAT BBH3 OCHOBA Ha Hail-moOpara TpeleHKa Ha
PwvkoBoACTBOTO, 0a3zuWpaHa HA HMCTOPUYECKUS OMHUT M aHAIU3 HAa BCHUYKU (DaKTOpH,
OKa3Ballli BJIMSHHUE TPU JaJCHUTE OOCTOSITENICTBA KbM JaTaTa Ha M3TOTBSHE Ha
¢uHaHCcOBHs OTYeT. JIeHCTBUTETHUTE pe3yJTaTh OWxa MOTJIM Ja C€ pa3indaBaTr OT
MIPEJICTABEHUTE B HACTOSIIHS (PHAHCOB OTYET.

2. OCHOBHH €JIEMEHTH HAa CYETOBOJAHATA MOJUTHKA

(a) Omnepanum c yy:kIecTpaHHa BaJgyTa

CaenkuTte, OCBLIECTBABAHHU B Uy)KIECTpaHHA BalyTa ca NMPEU3UYUCISIBAHU B JIEBa 10 BaJTyTHHS
Kypc Ha ULeHTpaiHata OaHKa B JeHA Ha clenkara. l[lapyyHuTe axkTUBH U TIaCUBH,
JCHOMHMHHUPAHH B Yy’>KIEeCTpaHHA BalyTa KbM JlaTaTa Ha OanaHca ca MPEU3YMCIICHU B JieBa I10
3aKIIIOUMTENHUST BaJlyTeéH Kypc Ha LeHTpanHata Oanka kbM 31.12.2015 TOJIMHA.
IIpousTuyamuTe OT TOBa KypCOBH PA3IMKH Ca MIPU3HATH B OTUYETA 32 JOXOIUTE.

(0) UmoTH, MAIIMHU, CHOPBKEHUS U 000pYyABaHe

Karo nMoTH, MammHu ¥ CHOPHKEHUS C€ OTYUTAT aKTHBH KOWTO OTTOBApAT HA KPUTEPUHUTE Ha
MCC 16 u umaT CTOMHOCT NpHU MPUAOOMBAHETO paBHA WX MO-BUcoKa oT 700 neBa. AKTUBHTE,
KOUTO MMAaT CTOMHOCT MO-HUCKA OT MIOCOYEHATa C€ OTYMTAT KaTO TEKYIIU Pa3xoju 3a Mmeproja
Ha MpUI00NBaHe B CHOTBETCTBHE C 0JI00peHaTa CUETOBOHA MOMUTHKA. Becekn MMOT, MammHa
WA ChOPHKEHHUE Ce OIEHsBa MPH NPUI00MBAHETO MY IO IIeHA Ha MPUAOOMBAHE ONpeeNieHa B
ChOTBETCTBHE ¢ M3ucKkBanusTa Ha MCC 16.

Jpy’kecTBOTO € MpHeNo Ja OTYUTAa UMOTHTE, MAIIUHUTE, ChOPHKEHHUITa U 00OPYIBAHETO B
crotBeTcTBHE ¢ MCC 16 10 T1eHa Ha npuaoOuBaHe 0e3 BCHUKU HATPYIaHH aMOPTHU3AIMOHHU
OTYHCIICHUS U HATPyTaHa 3ary0a oT 00e3ICHKa.

[ocneapamu pa3xoau CBBp3aHU C OTACICH MMOT, MallliHAa, ChOPBHKEHUE U 00OpylBaHE ce
OTYNTAT B YBEIMYCHHWE Ha OallaHCOBAaTa CTOMHOCT HA aKTHBA, KOTaTO € BEPOATHO
MPEeNnpuATHETO Ja MpuaoOne WKOHOMHYECKH W3rOAM Haj IThPBOHAYAIHO OIIEHEHaTa
CTaHJapTHA €PEKTUBHOCT. BBB BCHUKM OCTaHAJIM CIIy4ad TOCJIEIBAIIUTE PA3XOAU CE OTUUTAT
KaTo TEKYIIH 3a Iepruo/ia.

JbarorpaiitHure MaTepuallHd aKTHUBH C€ aMOPTU3UpAT MO JIMHEHHUS METOJ 3a Nepuoja Ha
OYaKBaHUS TOJIC3EH JKUBOT, OMPE/ICICH KbM MOMEHTA Ha MPHUI00MBaHE Ha aKTHBA.

CpenHUAT TOoJIe3eH KUBOT B TOJJUHH 32 OCHOBHUTE IPYIHU ABITOTPAHI MaTCPHAITHU aKTHUBH, €
KaKTO CIlefBa:

['pyna lonunn

Crpaay u CbOpPbKEHUS 25
Marmuau 33
TpaHCTIOPTHH CpenicTBa 4
CTOMaHCKU UHBEHTAP 6.7
KommroTpu 1 nepudepHu ycTponcTBa 2

3emMure u pasxoguTe 3a HpI/II[06I/IBaHe Ha JOBJIT OTpafIHI/I AKTUBU HE CC€ aMOpTU3Upar.
H3non3Banure AaMOPTHU3allMOHHNU HOPMHU, CE€ OCHOBABAT Ha U3YHCJICHHS I10JIC3CH KHUBOT.

Kem 31.12.2016 . CMAPT AKAYHTHUHI" EOO/l HsiMa WMOTH, MAallWHU, CHOPHKCHUS U
obopyaBaHe.

(B) HemaTepua/JHu aKTUBH
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Karo HemaTepuanHuTe akTUBH c€ OTUYUTAT aKTUBHU, KOUTO OTTOBAapAT Ha ONPEIEIEHUETO 32
HEMaTepuaJiecH aKTUB U OTTOBApAT Ha KPUTEPUUTE 32 OTINTAHE HA HEMaTepHATHH aKTUBH
dhopmymupann B MCC 38.

[Tpu npunoOuBaHEeTO UM HEMATEPHATTHUTE AKTHBH CE OTYUTAT 110 ce0ECTOWHOCT.
Hemarepuannute akTHBH ce OTYUTAT cje] MPUI0OMBAHETO IO CE0ECTOMHOCT HaMalleHa ¢
HaTpyllaHaTa aMOPTHU3aLUsA U HATPYIIaHU 3aryOu OT 00e3LeHKa.

AMOpTH3UpAT Ce 10 JINHEHHUS METO/T 33 CPOKa Ha ONPEAeICHHS MOJIe3€H KUBOT.

KoM 31.12.2016 r. CMAPT AKAYHTHUHI" EOO/l HAMa HEMaTepHuaIHU aKTHBH.

(r) O0e3neHKa HA IBJATOTPAiHA MATEPUATHH AKTUBHU

[Ipyn Hanuuue Ha CHOUTHS W MPOMsSIHA B OOCTOSTEICTBA, KOMTO MHIMKUPAT, 4e OasaHCOBaTa
CTOIHOCT Ha IBATOTPalHUTE MaTepUalHU M HEMaTepHalHH aKTHBH, € HEBB3CTAaHOBHMA B
paMKHuTEe Ha NEHHOCTTa, CE M3BBPIIBAa OOE3IEeHKA. 3arybaTa OT 00€3IleHKa ce MpHU3HaBa 3a
cyMarTa, ¢ KOSITO OanaHcoBaTa CTOMHOCT HAJAXBBPJIS Bb3CTAHOBUMATA, KOSATO MPECTABIsIBA 10-
BHCOKaTa OT HETHaTa MPOJAKHA LIEHA HA aKTHUBA M CTOMHOCTTa My B ymotpeba. 3a IeJuTe Ha
W3MEpBaHETO Ha 00e3leHKaTa, aKTHBUTE C€ TPYNHpaT J0 Bb3MOKHO Hal-BHCOKA CTEIEH Ha
AQHAJMTUYHOCT, 33 KOATO ca HaJHIE HISHTU(OUIUPYEMH TAPUYHHU TOTOLH.

B®B BpBb3Ka ¢ pasnopendoure Ha MCC 36 "Obe3uenka Ha akTiuBH" J[py>KecTBOTO cUUTa 4e He ce
OYaKBa J]a HACTBILT HETAaTUBHU U3MEHEHH B cpesiaTa, B KOATO PaboTH.

Kem 31.12.2016 . CMAPT AKAYHTUHI' EOO/l Hsama o0e3lieHKa Ha IBITOTpaliHU
MaTEepHaIHU aKTHBH.

(1) UHBecTHIMH B TBIIEPHU, ACOUMUPAHH NPEANPHUSTHS U MAJTIMHCTBEHH IsIJIOBE

JpykecTBOTO HSIMa WHBECTHIUW B JBIIEPHH, ACONHUUPAHU TPEANPUATHS W MaJIIMHCTBEHU
neiarose kpM 31.12.2016 .

(e) UHBECTMLIMOHHH MMOTH
Jpy>XecTBOTO HE OTYUTA UHBECTUIIMOHHN UMOTH chriacHo MCC 40.
(:x) CTOKOBO-MaTepHAJIHU 3al1aCH

CToKOBO-MaTepHAITHU 3allacH Ca KPaTKOTPAaHU MaTepHaliHU aKTHBH O] (hopMaTa Ha:
MaTepuaid, TpUI0OUTH TJIABHO Upe3 MOKYTKa U MpeTHa3HAYCHH! 32 PEKH MPOAaKOH.
MarepuallHATe 3amacH ce OIEHSABAT IO TO-HHUCKAaTa OT JOCTaBHATa CTOMHOCT WJIM HETHATa
peanuzupyema CTOMHOCT.

JlocTaBHaTa CTOWHOCT BKIIOYBA cyMaTa OT BCHYKH Pa3XOJH IO 3aKyIyBaHETO, MpepadoTKara,
KaKTO ¥ JAPYTH Pa3XOJH, HAalpaBEH! BHB BPB3Ka C TOCTABIHETO MM JIO CETAIIHOTO ChCTOSHUE U
MECTOIIOJI0KEHHE.

B nocnencTBue ce BKIIOYBAT B OTUYETHATA CTOMHOCT Ha MPOJAJACHUTE CTOKH IIPU Ipojax0a mo
METOJa “‘CpeAHO-IIPETErIeHa CTOMHOCT” Ha MOCThIUIUTE MaTepUaIHH 3alacu.

KoM 31.12.2016 7. CMAPT AKAYHTUHI" EOO/] HsiMa CTOKOBO — MaTEpHATHHU 3aIl1acH.

(3)Tbproecku M APYTrU B3eMaHUs

Karo kpeautu u B3eMaHUs BB3HUKHAIHM ITBPBOHAYAIHO B MPEINPUATUETO CE KIACHPUIHPAT
B3eMaHHs BB3HHKHAIM OT JMPEKTHO MPEAOCTABSIHE HA CTOKU, YCIYTH, Mapd WM MapUIHH
CKBUBAJICHTU Ha JCOUTOPH.

[IppBOHAYATHO TE3W B3eMaHUs U KPEIUTH CE OLIEHSABAT 110 CEO0SCTOWHOCT.

Crnen mbpBOHAYATHOTO TPU3HABAHE KPEAWTUTEC U B3CMAHUSATA OT KIMEHTH U JIOCTABUUIIM,
KOWTO ca 0e3 PuKCHpaH mamex ce OTIUTAT M0 ce0eCTOMNHOCT.

erI[HTHTe 1 B3€MaHMsATA OT KIMCHTH U JOCTaBYMUIIM, KOUTO Ca C (bI/IKCI/IpaH nagex ce orTuurar
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MO aMOpTH3HMpaHaTa UM CTOWHOCT. E(eKTHUBHUAT NUXBEH MPOLEHT € OPUTHHATHUAT MPOLEHT
OTIpeiesIeH C JI0TOBOpa.

KbM nmatara Ha (QUHAHCOBHS OTYET ce MpaBU Tperjeln 3a OINpeneisHe Ha O0e3leHKa OT
HechOupaemoctT. OmpenensHeTo Ha oOe3leHKaTa ce HM3BHpIIBAa Ha 0aza Ha WHAWBUAyaJCH
MOJXO0J 32 BCAKO B3€MaHe 110 pelIeHHEe Ha PhKOBOACTBOTO.

JlarbpiuTe 3a BB3CTAHOBABAHE C€ NPEACTAaBIAT [0 OPUTHHAIHWSA pa3Mep Ha cyMara Ha
B3EMaHETO.

Jlpyrute B3eMaHus ce MPEACTaBSIT M0 CEO0ECTOMHOCT.

Karo kpatkocpodnu ce kiacupuIpaT B3eMaHus KOUTO ca:

- 0e3 pukcupan mamex

- ¢ pUKCHpaH MaZex U OCTaThb4eH CPOK 0 Majexka 10 eIHa TOJUHA OT AaTara Ha (PMHAHCOBHUS
OTHYeT.

Karo gparocpounn ce knacuduuupar B3eMaHHUs, KOUTO ca ¢ (pUKCHpaH MaZeXk W OCTaThueH
CpOK J10 ma/ie)ka HaJl eJHa To/IMHA OT JjaTtaTa Ha OanaHca.

TBproBeckuTe W OpyrH B3eMaHHs Ca MPEACTaBEHU MO TAXHATA HOMWHAJHA CTOMHOCT Karo ce
MIPHCIIaHAT BCUYKH 3aryOn oT 00e31eHKa.

Kem 31.12.2016 7. CMAPT AKAYHTUHI" EOO/] uma kpaTKOCpOYHHU B3eMaHUS B pa3Mep Ha
38 xui1. neBa

(n) IlapuyHM cpeacTBa M NAPUYHHM €KBHBAJIEHTH

HapI/I‘lHI/ITe CpeacTBa B JICBa Ca OLCHCHH 110 HOMHWHAJIHA CTOﬁHOCT, KOATO CBOTBETCTBA Ha
CIipaBcJinBaTa UM CTOMHOCT KbM JlartaTta Ha OT4CTa.

bankosute JCIIO3UTH C€ OTYUTAT IIO HOMHHAJIHaA CTOMHOCT M IIOJIaraimiaTa ce CBbIJIacCHO
AOTOBOpa HAaTpyIlaHa JIMXBa KbM J1aTaTa Ha OTYCTA.

[TapuunuTe cpeacTBa U €KBUBAJIICHTH, ICHOMUHUPAHU B Uy KIECTPAaHHA BalyTa, ca IPEOLECHEHU
no ueHtpainHusa kypc Ha BHB kpM narara Ha oTyera.

HaquHH Cp€ACTBA BKIIIOYBAT CaJiga IO KaCOBHU HAJIMYHOCTU U 0OaHKOBH CMETKH.

(k) ®UHAHCOBM UHCTPYMEHTH

@DuHaHCOBUTE MHCTPYMEHTH Ha Jlpy»KecTBOTO BKJIIOYBAT MAapH4YHM CpPeAcTBa B Opod M 1O
0aHKOBM CMETKH, B3€MaHHUs U 3aIbJDKCHUS. PbKoBOACTBOTO Ha JIpy>KECTBOTO CUMTa, 4e
CcrpaBeyIMBaTa liceHa Ha (MHAHCOBHUTE HHCTPYMEHTH € Or3Ka Jjo OaraHcoBaTa UM CTOWHOCT.

BanyrteH puck
BamyTHuTe CHenkum ce OCBIIECTBIBAT B €BpO. JIpyKECTBOTO HE WU3IOJ3BA CICIHATHU

(MHAHCOBH HMHCTPYMEHTH 3a XeKMpaHe Ha pHUCKa, Thil KaTro ymnoTpedara Ha MOJOOHH
(MHAHCOBU MHCTPYMEHTH He € oOnuaiiHa npakTuka B PemmyOnuka bearapus.

Kpenuten puck
OuHAHCOBUTE aKTHWBH, KOUTO MOTEHIHANHO m3narat [lpyXecTBOTO Ha KpeauTeH PHUCK, ca

MPEeINMHO B3eMaHHUS 0 MPoIak0u. J[py>KeCTBOTO € N3MI0’KEHO Ha KPEAUTEH PUCK, B CIIydail ue
KJIMEHTUTE HEe U3IUIATAT cBOHTE 3axbpkeHus. [lonutukara Ha Jpy»kecTBOTO B Ta3u 00JacT e
HACOYCHAa KbM OCBIIECTBSIBAHE HA MPOJAKOW HA CTOKM M yCIYyTd Ha KIMEHTH C TOJXOJSIIa
KpEeAWTHA permyTarus.

(;1) OcHOBEH KanmuTaJ

OcHoBHusAT KanuTan Ha [pyxkecTBoTo € B pazmep Ha 1 000 /xunsiga/ nesa:

31.12.2016 31.12.2015
Hme Ha chAPYKHULIUTE (1B.) (%) (1B.) (%)
Koncrantunoc 1 000 100 1 000 100

Konokacunuc

1000 100 1000 100
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Jlpy>XecTBOTO YIIpaBisiBa KalWTala CH Taka, 4e Aa OCHTYPH (QYHKIHMOHHPAHETO CH Karo
JEeMCTBAO MPEANpHUATHE, KAaTO €OHOBPEMEHHO C TOBAa €€ CTPEMH Ja MaKCHMH3Hpa
BB3BPAILAEMOCTTa 34 AKIMOHEPUTE, Ype3 ONTHUMM3ALUs HA CHOTHOLICHHETO MEXIY IBIr U
KanuTan (Bb3BpallaeMOCTTa Ha HWHBecTHpaHMs Kamutan). Llenta Ha PpkoBOACTBOTO € nOa
HOJIbPXKA TOBEPHETO HAa MHBECTUTOPUTE, KPEAUTOPHUTE U Ia3apa U Aa rapaHTupa ObICIIOTO
pa3BuTHE Ha [[pyKeCTBOTO.

PwroBoacTBOTO Ha JlpykecTBoTO HaOmomaBa KamuTajgoBaTa CTPYKTypa Ha 0Oasata Ha
CHOTHOIIICHUETO HETEH JBIT KbM KOPUTHPAH COOCTBEH KanuTall. HETHUAT IBIT BKITIOYBA KAKTO
IBITOCPOYHUTE W KPAaTKOCPOYHUTE JIMXBEHHW 33aeMH OT HECBBP3aHU JIUIA, Taka U
IOBIATOCPOYHUTE M KPATKOCPOUHUTE 3aIbIDKCHUS, HaMalleHW ¢ TMapuYHUTE CPEJCTBA.
OCHOBHUAT KaIMTaJI, pe3ePBHUTE, HATPYIIaHATA MTedaI0a, KaKTo U MOJIYICHHUTE 3aeMHU (hOpMHpPAT
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»ecTBOTO.

PwroBonmcTBOTO Ha  [Ipyk)ecTBOTO ompemens pa3Mepa Ha  HEOOXOJUMHMsSI  KamuTaml
MPOMOPIIMOHATHO Ha HUBOTO Ha PHUCK, C KOMTO ce XapaKTepu3upaT OTIACITHHUTE IEHHOCTH.
[oxnbpkaHeTO U KOPUTHPAHETO HAa KAIMTAJIOBaTa CTPYKTypa Ce U3BBHPINBA B TACHA BPH3Ka C
MIPOMEHHUTE B MKOHOMUYECKUTE YCIOBHSI, KAKTO M B 3aBUCUMOCT OT HUBOTO Ha PUCK, MPUCBHIIO
Ha CHOTBETHHTE aKTHBH (IIPOEKTH), B KOUTO ce HHBecTHpa. OCHOBHHUTE HHCTPYMEHTH, KOUTO CE
M3IIONI3BAT 32 YIpaBJIeHHE Ha KalUTaJ0BaTa CTPYKTypa ca: TUBHUACHTHA MOJUTHKA; EMUTHpPaHE
Wi 00paTHO M3KYITyBaHEe HA EMUTHPAHU KAalMTAIOBU M IBJITOBH MHCTPYMEHTH; IpoaaxOa Ha
aKTUBH, C IeJI HaMajsBaHE Ha HUBOTO HA 3a/UTHXHIOCT;, peMHAHCHpAHE Ha IbITra, 4pes
M3/1aBaHe HA UHCTPYMEHTH C MO-IABIBI MAaTypUTET U Ap. BCcuuku perieHus 3a NpoOMEHH B Ta3u
HacoKa ce B3eMaT NpU OTYMTaHEe Ha OamaHca MEXIy IieHaTa W PUCKOBETE, MPHUCHIIU Ha
pa3IMYHUTE U3TOYHUIM Ha (pUHAHCHpaHE.

(M) 3agbikeHns U IPOBU3UHU

Knacupunupane Ha 3agboKeHHATA!

Kato xpeanTH u 3abJKEHUS B3HUKHAIM IbPBOHAYAIHO B NMPEIIPUSITHETO ce Kilacupuiupar
3aIBJKEHNS] BH3HUKHAIN OT JUPEKTHO MPEOCTaBAHE HA CTOKH, YCIYIH, NMapu WIN MapUuHU
CKBUBAJICHTU OT KPEIAUTOPH.

IIppBOHAYATHO TE3U 3aABJDKCHUS U KPEAUTH CE€ OLICHABAT 110 Ce0ECTONHOCT.

Crnen mbpBOHAYAIHOTO NMPU3HABAHE KPEIUTHUTE U 33IBJDKEHHUATA KbM KIMEHTH U JTOCTaBYHIIH,
KOHTO ca 0e3 pUKCHpaH NajfeX ce OTYHUTAT MO ceOeCTOHHOCT.

Kpenuture u B3eMaHuATa OT KIMEHTH U JOCTABYHMIIM, KOUTO ca ¢ (PUKCUPAH MaJeK Ce OTUUTAT
MO0 aMOpTH3HMpaHaTa UM CTOWHOCT. E(eKTHBHUAT JMXBEH MPOIECHT € OPUTHHATHUAT IPOLEHT
OIIpPEJEIIEH C I0r0BOpa.

3agb/DKEHUsT KbM  TEPCOHAI M OCUTYPUTENIHM OpraHMLALMHM Cc€ KIacCH(pHUUUpPAT Karo
3abJDKEHHS Ha IPEANPUATHETO IO IOBOJ HAa MUHAI TPYZ IOJOXKEH OT HAaeTHsl MEPCOHAN M
CBHOTBETHUTE OCUTYPUTEIHU BHOCKH, KOMUTO C€ M3HCKBAT OT 3aKOHOAATEICTBOTO. CBHINAacHO
n3uckBanuaTa Ha MCC ce BKJIIOYBAT U HAYUCICHUTE KPATKOCPOUHHU JOXOIU Ha MEPCOHAIA C
IIPOM3XO0Jl HETIOI3BaHH OTIIYCKH HA IIEPCOHAja U HAYUCICHUTE Ha 0a3a Ha JelCTBAIUTE CTABKH
3a OCUTypsIBaHE, OCUTYpPUTEITHH BHOCKH BBPXY Te3H J0Xonau. JlpyKecTBOTO HsIMa mpueTa
MOJITHKA J1a HAUUCIIABA JBJITOCPOYHU JOXOAM Ha MepcoHaa.

KoM 31.12.2016 1. gpyKecTBOTO HIMa Ha3HAYEH MEPCOHA.

[MpoBu3nm ce HayMcisABaT MO Hail-moOpaTa NMpPUOIM3HUTENHA OLEHKA Ha PHKOBOJACTBOTO Ha
NPEANPUATHETO TI0 IOBOJ HA KOHCTPYKTHBHH M TIPaBHU 33IbJDKCHHS BH3HUKHAIU B pE3yJITar
Ha MUHAJN CHOUTHA.

Kato kxpatkocpounu ce knacupuimpar 3abKSHHS KOUTO ca!

- 0e3 uKcupaH maaex
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- ¢ (huKcHpaH mazex MU OCTaThUCH CPOK JIO Majexka J0 eHa TOAMHA OT Jarata Ha (pMHAHCOBHS
OTHYET.

Karo gprarocpounn ce kiacuuImpaT 3aXbDKEHIS] KOUTO ca ¢ (UKCHUPAH MaleX W OCTaThueH
CpPOK JI0 TaJieka HaJl e{Ha roJIMHa OT JlaTaTa Ha OajaHca.

[MomydeHnuTe 3aeMH IIbPBOHAYATHO CE OTPa3sABaAT IO CTOWHOCT HA BH3HUKBaHE, HAMAJICHA ChC
CHOTBETHHUTE Pazxoiu Mo caenkarta. Cien mMbpBOHAYAHO OTpa3sBaHE, TOJIYUCHHUTE 3aeMH Ca
MPEJICTAaBeHH 110 aMOPTH3MpaHa CTOWHOCT, KaTO BCSKa pas3iuKa MEXAy CTOMHOCTTa Ha
BB3HUMKBAHE M TIOCJIEJBAIATa OIICHKA CE OTpa3sfBaT B OTYETA 33 MPUXOAM W Pa3Xolu Mpe3
Mepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTHBHUSI JIMXBEH IPOIICHT.

Kbm 31.12.2016 . CMAPT AKAYHTHHI EOO/] nma KpaTKOCPOUYHH 3adbIKCHUSI B pa3sMep
Ha 37 xu. jeBa.

(u) Ipuxoam

Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT oONyaiiHaTa JEHHOCT MO BUJOBE JEHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ U3BBPIIBA IIPU CIIA3BaHE HA IPUETATa CYETOBOJHA IOJIUTHKA
3a CIIEIHUTE BUOBE MIPUXOU:

ITpuxoau ot mpomax0a Ha CTOKM , W JIPYTW aKTUBU — IPHU IPEXBBPISIHE COOCTBEHOCTTA U
[IpEABaHE HA CbOTBETHUTE AKTUBU HA KYITyBauMTeE.

[Ipn u3BBpHIBaHE HAa KPAaTKOCPOYHHM YCIYTM CE€ NMPHU3HABa B OTUETAa 3a NPUXOOU M Pa3Xxoau
MPOMNOPLMOHAIHO Ha CTEIICHTa Ha W3BBPIIBAHE HA yclyrara KbM JaTara Ha Oananca. CTeneHTa
Ha M3BBPIIBAHE CE ONpenes Bb3 OCHOBA Ha NpOydBaHE 3a M3BbpLIeHaTa pabora. Koraro
CBLIECTBYBAT 3HAYUTEIHU HESICHOTU OTHOCHO IIOJIy4aBaHETO Ha IMPUXO0JAa, HE C€ IPHU3HABa
MPUXOI.

IIpuxoauTe ce OTYUTAT HA MPUHLUIA HA CHIIOCTABUMOCT B MOMEHTA HA TAXHOTO Bb3HHKBaHE
70 pa3Mepa Ha BEPOSITHUTE MKOHOMHMYECKH M3TOJAW 3a IPY>KECTBOTO M aKO MoraT Ja Obaar
HagekKaHO wu3MepeHn.OneHsBaT ce M0 CIpaBeaiuBaTa CTOMHOCT Ha IMOJyYEHOTO WU
MOJIJIEKAI0 HA MOJTyYaBaHe.

Kobm 31.12.2016 r. CMAPT AKAYHTUHI" EOO/] uma peanu3upanu OpUXOIU B pa3Mmep Ha 3
XWJI.JIEBA.

(o) Pazxoau

JpyKeCTBOTO OTUMTA TEKYILO PAZXOAUTE 3a IEHHOCTTA 10 UKOHOMUYECKH €JIEMEHTHU.

K®M pasxomute 3a 1efHOCTTa ce OTHACAT U (PUHAHCOBH Pa3XOIH, KOUTO IPYKECTBOTO OTUUTA
U ca CBBbP3aHM ¢ oOnJaiiHaTa AeHHOCT.

Pa3xonuTe ce oTUMTAT Ha MPUHLKIIA Ha TEKYIIO HauucisiBaHe. OlEeHsBaT ce [0 ClpaBeAIuBaTa
CTOMHOCT Ha IUIATEHOTO WM MPEACTOAILO 3a IUIAIAHE.

HerHuTe QuHAHCOBM pa3xoaM BKIIOYBAT MPUXOAW W Pa3XOJH OT JIMXBU U JAPYTH (pUHAHCOBH
MIPUXOIU U Pa3XOIH.

Kem 31.12.2016 . CMAPT AKAYHTHUHI" EOO/] mma pa3xomu 3a oOnWdaifHaTa JEHHOCT B
pasmep 1 xui. nesa.

(m) CBbp3aHu JUIa

Kbm 31.12.2016 1. 1pyecTBOTO HsIMa CKIIIOUEHU CAEIKHU ChC CBBP3aHU JIMLIA.
(p) JanbuHo obnarane:

HaH’bK’bT BBPXY rnmeyagbara 3a ToArHAaTa BKJIIOYBA TCKYI U OTCPOUCH AaHBK. TGKYH_[I/I}IT JaHBbK
BKJIIOYBa CyMaTa Ha JaHbKa, KOATO CJIEABA Ja CC€ IJIaTU BbPXY obOraraema meuasba 3a nepuoaa
BB3 OCHOBA Ha e(beI(TI/IBHaTa JlaHbYHA CTaBKa WIJIM JCHCTBAIlla TaKaBa B JICHS Ha M3TOTBSHE HA
OanaHca U BCHUKHU KOPCKIUU BbPXY ABJDKUMUS JAHBK 34 MUHAJIU T'OAUHU.
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OTCpO‘-IeHI/IﬂT JaHBK CE€ HM3YHCIIIBA 4YpE€3 IIpuUjiaraHe Ha METOJa Ha 0alaHCOBUTE aKTUBHU U
nacuBu BBPXY BCHUYKHM BpPCMCEBU PA3IHUKU MCKAY OamaHcoBaTa CTOHHOCT CBIJIACHO
CYCTOBOAHUTEC OTUCTH U CTOI\/lIHOCTI/ITC, HM3YMCJIICHHU 34 JaHBYHU LCIIN.

OTCpoUeHUAT NaHBK Ce W3YHCIABA Ha 0a3ara Ha JAaHBPYHWTE CTaBKU, KOUTO CE OYaKBaT Ja
ObJaT JeWCTBAIlM, KOraTo aKTUBBT Ce peaju3upa WM 3aIb/DKCHUETO ce moracu. EdexThT
BbPXY OTCPOUCHUS NAHBK OT MPOMSIHA HA JJAaHBYHUTE CTABKH CE OTYNTA B OTUETA 32 NMIPUXOIU U
pa3xoau, ¢ U3KIOYEHUE HA CIIyYanTe, KOraTO CE OTHACS 0 CYMH, MPEABAPUTEIHO HAYUCICHU
WM OTYETEHH JUPEKTHO B COOCTBEHUS KAIUTaJ.

OTcpoqu JAaHBYCH aKTUB CC IIPpU3HAaBa CaMO OO0 pa3Mepa, 10 KOMTO € BCPOATHO MOJy4YaBaHETO
Ha 6’B,[[CH_[I/I JaHBbYHU neqan6n, Cpelly KOUTO MOXKE Oa C€ OMOJ30TBOPAT HCUIIOJI3BAHUTC
JaHBYHU 3ary61/1 WJIn OJaHBYCH KpPCIUT. OTCqueHHTe JaHbYHM AaKTHBH CC€ HaMaliiBaT B
CBOTBETCTBHUE C HAMAJICHUETO HAa BEPOATHOCTTA 3a PCATITN3UPAHC HA TaHBbYHU I1OJI3HU.

(c) CueTOBOAHH NPEANOJI0KEHUS] U MPUOJIM3UTETHA CYETOBOIHH MPEeNeHKH

[Tpunoxxennero Ha MeXIyHApOIHUTE CYCTOBOIHU CTAaHIAPTH M3HCKBA OT PHKOBOJICTBOTO Ja
MIPHJIOKU HSAKOW CUYETOBOJTHH TPEIIOI0KESHHUS W MPUOIU3UTEIHA CYETOBOJIHU TMPEIEHKH MPU
W3TOTBSIHE HA TOAMIITHUS (PMHAHCOB OTYET M TMPH OINpPEIESISIHE Ha CTOWHOCTTA HAa HSKOU OT
AKTUBUTE, MACUBUTE, IPUXOANUTE U pa3zxoauTe. Bcuuku Te ca M3BBPIICHU HA OCHOBATa Ha Hali-
no0OpaTa TIPEIeHKa, KOSATO € HalpaBeHa OT PHKOBOACTBOTO KbM JaTaTra Ha HW3TOTBSHETO Ha
¢uHancoBus otder. JleiicTBuTeNHNTE pe3ynTaTH OWxa MOTJIM [a C€ pas3audaBaT OT
MPEJICTABEHUTE B HACTOSIINS (PUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

HpI/IeTa IMOJIMTHUKA 3a OTYUTAHE U NPEACTABAHEC HA IMTAPUIHUTE ITOTOIU 110 IMMPEKUA METO.
HapI/I‘lHI/ITC IIOTOIM CC Knacnq)nunpaT KaToO MapruvHu MoTouHu OT:

° OnepaTtuBHa AEHHOCT
° MHuBecTUIIMOHHA JEHHOCT
° duHaHCcoOBa IECHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI

[Ipuera e cueToBOIHA MOMUTHKA JIa CE U3TOTBS OTYETA Ype3 BKIIIOUBAHE HA:

Herna mevyan6a u 3ary0a 3a nepuoza

CannoTro Ha HepasnpeeieHaTa meJairoa KakTo U ABIKCHHSITA 3a TIeproaa

Bewukn cratiM Ha TpUXOMM WIM Pa3xonu, medandba WM 3ary0a, KOMTO B pe3yiTar Ha
nevicrBamure MCC ce mpu3HaBaT IUPEKTHO B COOCTBEHHS KaITUTAL.

KymynatuBeH eekT OoT IMpOMEHHTE B CUETOBOJHA TOJUTHKA W (YHIAMECHTAITHH TPEIIKH B
crotBeTcTBUE ¢ MCC 8.

[IpexBbpasHE U pa3npeciicHIe Ha KamuTal MEKIY COOCTBECHUIIUTE.

HacTernunvte mpoMeHH B pe3yNTaT Ha BCHYKH U3MEHEHHE 110 BCHYKHU €JIEMEHTH Ha COOCTBEHUS
KaImTal.

3. JonbjaHuTeaHa uHGOpMaNMs KbM CTATUNTE HA PUHAHCOBHS OTYET

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJAHATA ITOJIMTUKA HA CMAPT
AKAYHTUHI' EOO/] xpm 31.12.2016 .

3.1 ITapuynm cpeacrea B XU JIB. . B XWJI. JIB
2016 2015r.
[Tapuunu cpenctaa 26 32

O0110: 26 32
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3.2 Pa3xoam oT AeiinocTTa B XWJI. JIB. B XMJI. JIB
2016r. 2015 .

Pa3xonau 3a BBHILIHHE YCIyTH 1 2

Pa3zxonw 3a BB3HarpakaeHUs 25

HApyru

O61o: 1 27

3.3 ®uRaHCOB pe3yaTaT

Texymusa ¢unanco pesynrar Ha CMAPT AKAYHTHUHIT EOOJ kem 31.12.2016 r. e
CY€TOBO/IHA Meyaiba B pa3Mep Ha 2 XHJl. JIeBa.

3.4 CnOnTuUn cjel AaraTta HA 6aaaHca

HsMa 3HauyuMMH CHOWTHA, HACTHIWIM MEXAY OTYeTHAaTa JaTa W [arata Ha ChCTaBAHE Ha
GanaHca, KOMTO J1a MPOMEHAT QHHAHCOBUTE OT4eTH KbM 31.12.2016 .

Jara : 28.04.2017 r.




