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HA ,, 0¥ VKN TEX” EAJ]

Hoxnana b DXV QHH&HCOBHH OTYET

Hue u3BBpmIEXMe OAMT Ha npwioxeHus ¢duuaHcoB otuer Ha , OV DKM TEX” EA,
BKJIIOYBAILl OTYeT 32 (PHHAHCOBOTO CBCTOSIHHE KBM 31 JEeKeMBpPH 2013 I. M OTUeT 3a
neyanbuTe WK 3aryGuTe ¥ APYTUS BeeoGXBAaTeH JOXOJ, OTUET 32 IPOMEHUTE B CODCTBEHUA
KanuTaj, oT4eT 3a MAPHIHHUTE NMOTOHHM 3a TOAMHATA, 3aBbPIIBAIiA Ha Ta3H 7aTa, KaKTO U
0D00IIEHOTO OIOBECTABAHE HA CBINECTBEHHTE CYETOBCAHH NOJHTHKH H ADYTHTE
IOACHUTENHHU IIPWIOKEHHA.

Omz080pHOCM HA PBK0BOOCMEOMO 3a PUHAHCOBUS OMmyem

OrroBopHOCTTa 32 H3TOTBAHETO H JOCTOBEPHOTO HPEACTaBAHE HA TO3H (PHHAHCOB OTYET, B
CBHOTBETCTBHE ¢ MeXAyHapoAHHTE CTAaHAApTH 3a (DMHAHCOBO OTYMTAHE, M 3a TaKasa
CHCTEMA 32 BEBTpelleH KOHTPOJI, KAKBATO PHKOBOACTBOTO ONpeleNM KaTo HeoDxoguMma 3a
HM3TOTBAHETO Ha (QHHAHCOB OTJYeT, KOHTO Aa HE CHABPKA CBIIECTBEHHM OTKIOHEHHA,
HE3aBHCHMO JIAJIH Te ce IH/DKAT Ha M3MaMa IIH I'DEeHiKa, € Ha PBKOBOJICTBOTO.

OmeoeopHocm Ha odumopa

Harmara OTTOBOPHOCT €€ CBCXAA [0 H3pa3dABaHE Ha OAHTOPCKO MHCHHEC BBPXY TO3H
Cl)HHaHCOB OTUET, OCHOBABAaIUO Ce Ha H3BLPIICHNA OT HAC OOHT. Hamusar oput 6e IIpoBCOcH
B CBOTBCTCTBHE C Memnyﬂaponﬁu're OOHTOPCKH CTaHAAPTH. Tezu CTaHJapTH Hamarar
CIHa3BaHeE Ha €THYHHTE H3HCKBaHHA, KaKTO H OJUTHET Aa 6'1),[{6 IUVTAHHPaH H [IPOBEAECH TAKa,
e HHE Ja ce Y69,H,HM B pa3yMHA CTEIeH Ha CHIYPHOCT JOKOJKO @HH&HCOBHHT oT4HEeT HE
ChAPDIRA ChIIECTBCHH OTKJIOHCHHMA. '

O,[EI/I'I'I:T BKJAKYBA H3NUBLJHEHHCTO HAa IPOLCAYPH ¢ L&A IIoJaydaBaHe Ha OIHTOPCKH
JoXas3aTeJICTBa OTHOCHCO CYMHTE H CIIOBECTABAHUIATA, IPEACTABCHH BB @HH&HCOBH}I OTYeET.
I’IsﬁpaHHTe IpoueaypHu 3aBHCAT OT IIPEHeHKaTa Ha OJHTCOPa, BIIIOWHTE/HO OLICHKaTa Ha
PHCKOBETE OT CBIIECTBEHH OTKJIOHEHHA BBB (bHHaHCOBPI}I OTUeT, HE3ABHCHMO HaJIH TE ce
ADJDKAT HA H3MaMa HJAH Ha IPEHIKA. HpH H3BBPUIBAHETO Ha TE3H ONCHKH Ha PHCKA
OJHTOPBT B3€MA IO/ BHHMAHHE CHCTEMATa 34 BbTPEIICH KOHTPOJ, CBBP3aHa ¢ H3TOTBAHETO
H JOCTOBEPHOTO IIPEACTABAHE Ha q.)PIHaHCOBI/IH OTYET OT CTpaHa Ha NPeANpHATHETO, 33 Ja
paBPaﬁoTH OANUTOPCKH HPOUEAYPH, KOUTO €A NOJAXOAAIIHA IIPH TE3U OGCTOHTeJICTBa, HO He C
IJeJI H3pa3AaBaHe Ha MHCHHE OTHOCHO e(l)eKTPIBHOCTI‘a Ha CHCTEeMaTa 34 BhTPEHICH KOHTPOJI
Ha IIPEeATIpHATHCTO. OﬂHT'bT CBhUIC TaKa BKAKYBZ OIICHKa HAa YMECTHOCTTA Ha HpPHJIATraHRTe
CUCTOBOOHH IIOJIHTHKHE H pPasymMHOCTIa Ha HpI/IGJII/IBI/ITeJIHPITe CYETOBOIHH OLICHKH,
HalpaBeHH OT PBKOBOJACTBOTO, KaKTO H OLECHKAa Ha IHAJAOCTHOTO IIPpEACTaBAHE BBHB
(DHHAHCOBHA OTYET. '

RSM BX Ltd. is @ member of the RSM network. Each member of the RSM
network is an independent acceunting and advisory firm which practices in its
own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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Ctm’rame, € HIBBPIICHUAT OT HAC OOHUT IpeaocraBA ZOCTaThuHA H HOAXOoLANA 6aza 3a
HU3Pa3€HOTO OT HAC OAHTOPCKO MHEHHE.

MHuenue i

B pesysaTar Ha TOBa, YAOCTOBepsABame, e no Hamre MHeHHe (PHHRHCOBHAT OTYET NPEACTABS
JOCTOBEPHO, BbB BCHUKH CBINECTBCHH ACIIEKTH, (PHHAHCOBOTO CHCTOSHHE HAa KOMIIAHHATA
»O¥ DKW TEX” AJl ksM 31 JeKEMBpPH 2013 I., KAKTO H 3a HeliHuTe GUHAHCOBH Pe3yITaTH
OT AefIHOCTTa M 3a MapHYHHTE HOTONH 3a TOIHHATA, 3aBBPIIBANLIA TOFABA, B CHOTBETCTBHE C
MexayHapoaHHTE CTAHAAPTH 3a (PHHAHCOBO OTYHUTAHE.

Hapazpad 3a obpsuwjane Ha eHUMaHUe

be3 nma kBaau¢HIMpaMe HANIETO MHeHHe, oOpbHOlaMe BHHMAaHHE, Y€ 3a TOAWHATA,
3aBbpIIBala Ha 31 fleKeMBpH 2013 T. € peaIM3upaHa HeTHa 3aryba € B pasMep Ha 5 X.JIB. H
KBM IIOCOYEHATa JaTa CTOHHOCTTA Ha COOCTBEHMA KaluTaj € 30 X.JIB. WIH ¢ 20 X.JIB. II0-
MAJIKO OT TasW Ha perucrpupanmsa. Ilopeasa roguHa Jpy:KeCTBOTO He H3BBPINBA
cromaHcka gedHocr. B Jloxnmaza 3a fAeifHocTra €a OHOBECTEHH CTOIAHCKHTE LEIH Ha
PBKOBOZICTBOTO, KAKTO M HAMEPEHUATa MY JIa IO 3aHa3K KATO ACHCTBAIIO NPEAIPHUATHE,

Hoxnad espxy Opyeu 3aKoHOBU UUCKBAHUR

CorviacHO M3¥CKBaHHATA Ha w38, am4 or 3axkoHa 3a CYETOBOACTBOTO, M3passgBaMe H
MHEHHe oTHocHO [opuimHua poxyian 3a jAeduoctTa. Hue WMB3BBpIUMXME Tperyes, Ha
TOAUUIHUA HCKOHCOIH/IHPaH TOKIAZ 3a ASHHOCTTa 34 2013 I., U3TOTBEH OT PBKOBOCTBOTO
Ha ,OF JUKI TEX” Al TopguinHua QoKIaz 3a AefHOCTTA e pa3paboTeH B ChOTBETCTBHE C
HM3UCKBaHMATA Ha W33, all U 2 OT 3aKoHAa 3a CUeTOBOACTBOTO. OTrOBOPHOCTTA 3a
H3TOTBAHETO Ha TO3H JOKJIAJ] ¢€ HOCH OT PBKOBOACTBOTO.

Ilo Hame MHeHHMe HEKOHCOJHAMpaHATa (HUHAHCOBA HWHQPOPMamMMA, IOPEACTaBeHa B
TOJMIIHKA JIOKJIaJA Ha PBKOBOJCTBOTO 33 JNEHHOCTTA, 33 2013 I., ChOTBETCTBA BHB BCHUKH
ChIIECTBEHH ACIeKTH Ha (uHaHCOBaTA MHGODMANMS, KOATO C€ CHABPKA B TOAMINHUA
HEeKOHCOJIMAUPAH (DMHAHCOB OTYET 33 CHINHA OTYETEH IEPHO.

CO11 ,PCM Bu Exc” OO0/

Yopasures:

HN3ABEJIA JIDKATB30BA ‘}‘@\%\Wk‘*“ OpTOPCky nﬁ%}%
@ (3

PerucrpupaH ogurop, o'rronopeﬁ 3a oguTa:
HU3ABEJIA TXKAJTB30BA

25 MapT 2014 roauHa
I'p. Codpusn, Buarapus



ChbABPKAHHUE

Fopuwen Jloxnan 3a aeiiHoctra 1-8
L. O6ma undopmanug 9-10
Oruer 3a PHUHAHCOBOTO CHCTOAHUE 11
Oruer 3a neuanGata wiu 3arybara ¥ Apyrus BceoGXBaTeH J0X0N 12
Oryet 32 napu4HUTE IOTOUH, NPIK METOX 13
Ortyer 32 npoMeHuTe B cOBCTBEHHS KATIHTAI 14

11. basa 3a usroresHe Ha (PUHAHCOBHMTE OTUETH U NPHIICIKEHH CHIIECTBEHM

CUYETOBOAHH IONHTHKH 15-37
III. Aombnuurenya nadopMaLys KbM CTATHHTE Ha GHHAHCOBHSA OTYET 37-39
1V. Jpyru onosecTaBauus 39-42

»Op Aocn Tex"EAZ Bunzapus, Copun 1407, yn. ,, Dunun Kymeg” No§



Toounien dornad éa deiinocmma npe3 2013 2.

FrrOAVMIWEH AOKNAAQ

3A IEMHOCTTA HA
~OY XKW TEX” EAL]

NMPE3 2013 FrOAQNHA

»Oy Jueu Tex "E AT



Todunten doxnad 3a delinocrmma npez 2013 2,

1. OBLIA MH®OPMALKSA

~0y Axn Tex"” EA[} ¢ aKUMOHEPHO APYXEeCTBO, BMUCAHO B TLProBCKUA PerucTbp Nnpu AreHuus
no BNUCBAHWATA KbM MUHUCTEPCTBO Ha NpaBocbaveTo ¢ EUK: 200449794,

Cepanvuie u aapec Ha ynpasneHue: rp. Codus, yn. ,®unun Kytes” NO 5
Aapec 3a xopecnoHaeHuns: rp. Codus, yn. ,Ounun Kytes” N2 5
Mpeamer Ha AeHHOCT:

A pyXecTBOTO € perncrpupano npes 2008r. B PBbarapus. OcHoBHaTa My AefiHOCT e cBbp3aHa C
NPpOM3BOACTBO W pasfnpefeneHne Ha enekTpuyecka M TOMJIMHHAa €Hepryus M Ha ra3o06pasHu
BeLlecTRa,

Ha 10.12.2013r. Ha sacenaHne Ha CuBeTa Ha AMPEKTOPUTE € B3ETO pelleHue npeobpasyBaHoTo
EAHONUYHO APYXECTBO C OrpaHnveHa OTrOBOPHOCT Aa@ MMa CAedHWsl NpegMeT Ha AeRHOCT:
OcCblwecTBABaHE Ha TeXHWYECKW HaA30p Ha CbOPbXEHUs! C MOBULWEHa ONACHOCT — rasonposoau,
FG30BM WHCTanauuu, rasoperynatopHu NyHKTOBE, TOpUBHW ypeabu, GYTUAKOBU WHCTanauum,
rasosu ypeau U Apyrv ra3oBu CbOpbXeHUs B aAMUHUCTPATUBHU, XXWIMLWHU U OBLLECTBEHM crpaau
W 06eKTH, pasnpeaenuTeNHUTE razonpoBOAK HA pasnpeaennTenHuTe APYXecTBa 3a NpUpo4eH ras
W CBOPBLKEHUATA KbM TAX, KaKTO M BCAIKA Apyra nonobHa aAeiHocT, HesabpaHeHa OT 3akoHa,

Yuactua:

~O0Y Dku Tex” EAJ]l He npuTexasa ASNOBE W aKLUW ThProBCKHM ApyxecTea.

[lpyXecTBOTO HAMaA PerucTpupaHy KJIOHOBE B CTpaHarta WAM Yyx6GuHa.

PE3YNITATH OT AEAHOCTTA

DuiaHCOBHAT pe3ynTat Ha J[pyxecTsoTo 3a 2013T. cliex anbui e 3aryba B pa3sMep Ha 5 XHIL JIB.

2. NMPEMNEAQ N AHAJZIN3 HA AEHHOCTTA NPE3 2013 roguHa.

2.1. AHanU3 Ha aeHoCTTa

ApyxecTsoTo 1 Npes Tasu rofnHa € NpPOALAXUNG OCHOBHATA €U AeilHOCT.

®GuHaAHCOBUAT pesynTaT Ha [pyxecrtsoTo 3a 2013r. cneg AaHbuM e 3aryba B paszMmep Ha 5 xun. nB.

AanbuHoTo obnaraHe Ha [IpyKecTBOTO Ce M3BLPWBE CBLINACHD M3WCKBAHUATA HA MECTHOTO
3a8KOHOAATENCTRO,

NepcoHan

KbM 31.12,2013 roamHa B ApyKeCTBOTO HiMa HaeT nepcoHan.
CucremMa 3a BLTPELEH KOHTPON

B ,Osepraz Xonaurr” AL ([pyxecToro Maiika) uMa GYHKUMOHMpaWo 3BeHO 3a BbTPELLHO

(UPMEH ©OAMT, KOETO W3BLPILBA MEPUOAMYHM NPOBEPKK BbpXy AeMHOCTTa M (BUHAHCOBATa
AVCUMNAMHA Ha ApyXecTBaTa.

UHBECTMLIMMK

Mpez 2013 roguMHa He Ca NnaHupaHn u peanusnpaHu UHBECTUUMM.

2 » Oy Jncu Tex "E AT
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MacnenoBarTesICKa ¥ PazBoiHa aeHoOCT

FApyXecTBOTO He € OCbLUECTBABANO W3CNeAoBaTeNCKa U pa3BoitHa 4eiHocT npes 2013 roauHa.

2.2. AHaNN3 Ha pasxoaunTe

PazxofunTte 3a geitHocTTa npes3 2013 roAvHa ca B pa3Mep Ha 5 Xu/l. fiesa.

= >, z

Cnpamo 2012 roauHa pasxoaute ca HaMmaneny ¢ okono 17 %.

3. YOPABNEHWE HA PUCKA

OcHOBHM Uenn Ha NOAWTUKATa 3a ynpaBfieHMe Ha pUcKa ca uaeHTUhUUMpaHe W aHanu3 Ha
PA3NIMYHKUTE BUAOBE PUCK, HA KOWTO € U30KEHO APYKECTBOTO.

®uHaHcoBaTa U WKOHOMMYECKE Kpu3a € CBbp3aHa C peaula pUCKOBe — KanuTanos, BanyTex,
NNXBEH, KpeaAWTEH W NuKBUZEH PUCK. OCHOBEH PUCK € Mas3apHWAT PUCK —~ T.e. PUCKBT, e
6blewnTe NapuyHN NOTOLM Lie Bapupart nopaau NPOMEHW B NasapHUTE LEeHW WM CBUBAHE Ha
nasapHus CerMeHT nopaau obwata uUHaHCOBa Kpusa. MNas3apHUAT PUCK ce 0BycnaBs OT BCUMYKM
ropecnomeHaT# pUCKOBe.

3.1. YnpaBneHne Ha KanUTaNoBHUA PUCK

ApyxecTBoTOo ynpaBisBa CBOS KanuTaj uYpe3 ONTUMM3AUUA Ha CbOTHOWEHWETO COBCTBEH/
ApuBneueH Kanutan (KOeUUMERT Ha 3a/ibXHANOCT). LlenTta e aa rapaHTMpa (QYHKLWOHUpPaHeTo
MY KaTo AeWCTBaLLO NPeAnpusTUe U NoBUILABAHE Ha JOXOAHOCTTa 3@ aKLUoHepuTe,
MoaALPXaAHETO U KOPUIMPAHETO Ha KanuTanoBaTa CTPYKTYpa Ce M3BLPLIBA B TACHA BPb3Ka C
MPOMEHUTE B MKOHOMWYECKUTE YCNOBUS, KAKTO W B 33BMCUMOCT OT HMBOTO Ha PUCK, NPUCHILO Ha
CbOTBETHUTE NPOEKTH, B KOUTO CE& UHBECTUPa.

Bcuyky pelleHns ce B3emar npu oTyuTaHe Ha GanaHca MexAy LeHaTa n PUCKOBETE, NpUCHLUM Ha
pasnuuHUTE U3TOUHULMK 3a drHaKHCUpaHe.

3.2. KpeauTeH puck

KpeauTHUsT pUCK e pucKbLT efHaTa CTpaHa no (PUHAHCOBUA MHCTPYMEHT fAa He ycnee Aa WU3MbIHK
3aAb/KEHUETO CU 1 NO TO3M HAYMH Aa NPUYMHK 3aryba Ha apyraTa.

HPpYy>XecTBOTO € B CbCTOAHNE Aa NOKPWBA BCUUKW CBOM 3a0bAXKEHMUS.
Apy*ecTBoTO HAMa 3a4b/KEHUA NC KPEAUTU KbM BaHKWU WK ApYru (DUHAHCOBM MHCTUTYL MM,

CTeneHTa Ha KPeAUTHUA PUCK, Ha KOIATO € M3NOXEHO [iPYKECTBOTO ce onpeaens OT CTOAHOCTTa Ha
ThProBCKUTE W APYTM KPATKOCPOUHYW B3EMaHWUs M aKTUBKM KbM AaTaTta Ha 6aNaHca.

KpeaAnTHUAT pUCK Ha NapuyHUTE CPeACTBa No 6aHKOBU CMETKU e MUHUManNeH, Thii KaTo "Oy [xu
H bl
Tex” EAZl pa6oTh caMo ¢ BaHKM C BUCOK KpeawTeH pedTurHr.

3 wOp Joicu Tex "E AJ]
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3.3. NIukBuAeH PHUCK

JIMKBWAHKAT PUCK NPOKU3THYA OT Bb3MOXHOCTTA OpYyXecTBOTO Aa He OCUTYPMW ACCTaTb4YHO BbHILHO
d)MHchupaHe, KaKTo W KOHTparcHTuTe Aa He W3NbIHAT CBOUTE chHchoam 3a0b/IKEHVA Ha
AOroBOpeHUTE Nagexu.

MNpeanasnyMeoTo ynNpaeneHWE Ha TO3W PUCK npeanonara noadbpxXaHe Ha A0CTaTbYHO NapPHUYHMK
CpeCTEa W Bb3MOXHOCT 3a cl)MHchmpaHe, KaKTO W 3aTBapAHe Ha NalapHW No3nLinn,
PbkosoacTBOTO Habnopasa W oCblLECTBABA KOHTPON1 Ha TeKylUuTe NpPOrHo3W 33 NUKBUAHWUTE
pe3epen Ha baszaTa Ha odakBaHuTe NnapuyHW NOTOUK.

MpKM Bb3HMKBaAHE HA HECUIYPHOCT WAW BEpOATHOCT OT 3arybu, ce npeanpueMaTr CbOTBETHUTE
AeACTBUA 3@ OTCTpaHsBaHe n HamannaBaHe Ha 3aryburte. Mpaeu ce Haii-aobpaTta npubnusuTenHa
OUEHK3 Ha eBeHTyanHute 3arybu, BbB (DUHAHCOBKTE OTYETU Ce NPU3HABa YCNOBEH Macus WK ce
Hauyncnasa pa3xosh 3a NPoBU3KMA.

3.4. JinxseH puck

NINXBEHUAT pUCK Npou3THya oT KosiebaHusITa B LeHaTa Ha (UHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
MPOMEHNTE B NUXBEHUTE HUBA. MonuTukaTa Ha [PYKEeCTBOTO UEeNU MUHUMU3SUPAHE Ha NIMXBEHWS
PUCK.

3.5. BanyreH puck

ApyXecTBoTo ocblWecTsABa AeliHocTTa cu B Penybnuka Buarapus u HAMa B3aMMOOTHOLWEHUS C
UyXAeCTpaHHN A0CTaBUULM M KITUEHTH.

4. PUHAHCOBMU NOKA3ATENIN 3A 2013 r.

PbKOBOACTBOTO CAEAW 3@ UANOCTHWUS PUCK M TbPCM HauWMHKM A3 HeyTpanusupa noTeHUWanHuTe
OTpULUaTENHN edeKTh BbpXy (PUHAHCOBUTE NOKa3aTeNM Ha ApYXecTBoTo.

MoapobHo ¢uHaHCOBUTE noKaszaTenu ca nokasauu B T. IV, T.3 - OWUHAHCOBM MOKA3aTENW Ha
MoauliHKA (PMHAHCOB OTYeT.

5. BAXHW CbBUTUSA CNE[ OATATA HA CbCTABAIHE HA ®UHAHCOBUSA OTYET

Ha 06.02.2014r. B8 TobproBCKMSA perucTbp KbM AreHuUMs Mo BAMCBaHWSTA Ca  BNUCAHU
3annuasakeTo Ha ,Oy [xu Tex” EALl n peructpaunsta Ha HoBoyupaeHoTo ,0y [xu Tex” EOOJ ¢
Kanutan 31 xun.ne. EAHoAMYeH coBCTBEHMK Ha KanuTana e ,Osepras TexHuka” Afl.

He ca HacTenuan Apyru cubutua cnejl Kpas Ha OTYETHWUS MepUos, KOWTO Aa Hanarar
AONMBLAHATENHU KOPEeKUWUU W/WNY ONOBECTABaHUN BbB (PUHAHCOBWMA OTHET Ha ApyxecrBoTo 3a
roanHara, npukniousawa Ha 31 gexkemspu 2013r.

6. NEPCMNEKTUBU N NPOFHO3A 3A PASBUTME

Mpez 2014 r. PbKOBOACTBOTO LWe NPOABLIIXU Aa paboTv 3a NOBUILABAHETO Ha Bb3BpallaeMOCTTa Ha
BIOXEHUA KanuTtan, 3a Aa onpasaae AOBEPUETO Ha aKLMOHepuTe.

CTparernyeckute UeNM M MJAHOBE Ha KOMNaHUATZ ¢a HambAHO peanHn, Kato ca Cb3JafeHU
BCUUYKU HEOBXOAWMU YCNOBUA 3@ YCNELHOTO UM M3MbHHEeHKe.,

Uenute pu ynpasjeHne Ha kanutana ca Aa 3aWMTAT npasoTo "Oy [xun Tex" EAJ ga npoabLAXH
Kato nencreallo npeanpusaThe, € AOXOAHOCT 3a aKUMOHepuTe u nogaepxKaHe Ha onTtuManda
KanuTanosa CTPyKTypa.

flpes 2014r. npeacTou [lpy»ecTBOTO Aa ce NINLUEH3KPA 3a OCLUIECTEABIHE Ha TeXHMUYECKU Haasop
Ha CbOpBXKEeHUs C NoBULIEHa OMAcHOCT — rasonpoBOAM, ra3oBM WHCTanauun, rasoperynatopHu
NYHKTOBE, ropuBHU ypeadbu, 6yTUNKOBM MHCTaNaLnu, ras3osu YPEAU U ApYIn rasoBu CbOPbLXKEHUA
B AGOMUHUCTDATUBHM, XKWAKUWHWM K obllecTBeHM crpagn U 00eKTW, pasnpegenuTenHuTe
FAsonpoBoAW Ha pasnpedenuTenHnTe ApyxXecTsBa 3a NpuposeH ras u CbOPBLXEHNATA KbM TAX,

4 »Oyp [orcu Tex "E A
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7. AKHUNOHEPHA CTPYKTYPA

OCHOBHUAT KanuTan Ha 0y dxun Tex” EALl KbM 31.12.2013 r. e 50 xun. ne.

asn ot 450 OT akKumMuTe ¢
AKHNOHEPH perncTpupasus npaeo Ha rnac B
Kanutanh B % %
~OBepras Texuuka” Afl, coC cefanvule U agpec 100 % 100 %
Ha ynpasnenue; rp. Codwus, yn. ,bunun Kyres”
N25S

8. AOMB/IHUTENHA UHOOPMALINA

8.1.MHdopMauma 2a npuTekasaHe M THProBua CbC COGCTBEHM aKuum /1877 ot
TbproBckusa 3aKoH/

OT cBOETO cb3jaBaHe A0 MOMEHTa Ha U3rOTBAHE Ha bBoknapa JpymxecTsoTo He e npuTexXxaeano n
He NpuTexasa cOBCTBEHW akLUKi.,

8.2.MndpopMauun 3a uneHoseTe Ha CbBeTa Ha ANpPeEKTOPUTE.
“YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ca KakKTo cleqsa:

-  »OBepra3 Xonauur” A} - MNpegcenaTen Ha CbBeTa Ha AUPEKTOpUTE
- Metbp 'eoprues Lonos - Ynex Ha CA u U3nbAnUTENEH AUpPEKTOR
- TnameH eoprues [loHYeB - YneH Ha CbBETa Ha AMpPEKTOpUTE

8.3.MH¢dopmaumuA 3a yvacTMe B TbpProBCKM ApPYXXECTBa Ha uneHosBeTe Ha CbBeTa Ha
ANPEKTOPUTE KaTO HEOrpaHUYEHO OTrOBOPEH CLAPYXHUK, NMPUTEXaBaHe Ha rnoeeve oT 25 Ha cTo
OT KanwuTana Ha Apyro ApPYXecTBO, KakTO U yqacTie B YNpaBNeHWeTo Ha Apyrn Apyxecisa Uu
KoonepaunM Kato NPOKYPUCTH, YNPABUTETM WA YNEHOBE Ha ChbBETU!

YUneHoBe Ha ChBeTa Ha ANPEKTOPUTE HA 20y kK Tex” EAMQl npes 2013 roaunHa:

1/ AETHP rEOPrMEB LLWOMNOB - ManbaHuTeNeH AMPpeKTop Ha ,,Oy Qxwu Tex” EA/L:

1. He y4acTBa KaTo HEOrpaHWYEHO OTrOBOPEH CHbAPYXHUK B ThProBCKW OPYXECTRa.

2. He npurexaBa noseye oT 25 Ha CTO OT KanuTana Ha ApYXecTsa.

3. Y4yacTBa B8 ynpaBAeHWETO Ha ThProBCKu ARYXeCTBa W Koonepauvy _Kato NpPOoKYRUCT, yApasuTen
Win Yned Ha CLBET, 8 UMEeHHO;

~OBepraz TexHuka” A[], cuC ceganuviie u ajApec Ha ynpaenenue: rp. Codwn, paiioH
»Jlo3exen”, yn.,Ounun Kytes” N° 5, ¢ EMK 126040166;

- »OY Dxn Tex” EAJl, cbec ceganuuie U aapec Ha ynpasneHue: rp. Codus, palioH ,Jloseney”,
ya."Ounun Kytes” N5, ¢ EMK 200449794,

2/ ,OBEPTA3 XOJIANHI” AQl, cbc ceganuviie w ajpec Ha ynpasneHue: rp. fmbon, yn. “Uap
CumeoH” N214A, c agpec 3a KopecroHgeHums: rp. Codwums, paiton “NozeHey”, yn."®unun Kyres”
N? 5 - Ilpencerarena Ha Cheera Ha AHPEKTOPHTE

1. He yuacTtga karto HeorpaHUJYeHO OTrOBOPEH CLAPYXHUK B TbProBCKW APYXECTBaE.

2. Mputexasg noeeye oT 25 Ha CTC OT Kanuiana Ha CAeAHWTE ApYXKECTBa:

5 ,,Oyﬂmu Tex ”.E'A,q
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- “ApBeHTubp” A, ¢ EMK 131266085;

- “"Bectuten BI'” Afl, c EMK 131128134,

- “rasrek BI'"” Af], c EMK 831923404,

- "EHeproxoHcynTt” All, c ENK 831587870;

- MK “CeeTnuHa” All, c EMK 838171757;

- “Osepras Backer Akaaemua” Afl, c EMK 131515266;
- “Opepras UHxeHepuHr” Afl, c EVK 838102661;

- “OBepraz VHK.” Afl, c EMK 040845618;

“OBepras Kanutan” Afl, c EMK 121589421;

- “OBepras TexHuka” Afl, c EMK 126040166;

- “OBeprpuH” All, c EMK 17534965(;

- Oy Axm Cexkroputun” A}, ¢ EUK: 200535777;

- Oy km Tpanc” Afl, c EMK 130492551;

- NBK “"Amb6onras” AL}, c ENK 128513878;

- “PeHecanc” AQl, c EMK 128566083;

- “"CEFA” AR}, c EVK 831770996;

- “HO Bn A1 IOpBn” EAJ], c EVK 200472234;

- Overgas Zagreb d.o.0. - P. XbpBatus, rp. 3arpe6, ya. “Ipamuya” 2J1, 080681893
- Overgas SRB d.0.0. - P. Cupbus, rp.Benrpaa, yn. Aoktop Meax Pubap, Bx.119, 20480688
- “Osepapais” A}, c EMK 131413539,

- “Tonnodpukauun Pasrpan” EALl, c EMK 116019472,

3. YuacTpa B ynpaBAeHWeTo Ha ThProBCKU APYXECTBA U Koonepaunn KaTo NPOKYPUCT, yOpaBuTen
Win YneH Ha CbBEeT, a8 MMEHHO:

- ~Fasrexk BI'” Afl, cbec cepanuule m agpec Ha ynpasnelue: rp. Cogmus, paiton ,JlozeHen”, yn.
“®unun Kytes” N25, ¢ EMK 831923404;

- nEkoknMMa”™ Afl, cbe cepanuule M agpec Ha ynpasneHue: rp. Byprac, yn. "OapuH" N93, aapec
3a KopecnoraeHuus: rp. byprac, yn. "®epauHangosa” N¢ 2A, ¢ EMK 102127773;

- »EHeprokoHcynTt” Af], cbc cepanuile W a4pec Ha ynpasieHue: rp. Codus, paioH ,flozeHey”,
yn. “®unun Kytes” N25, ¢ EMK 831587870;

- WMK “CeernuHa” Afl, cbe ceganuuie v agpec Ha ynpasnenue: rp. Ambon, yn, ,MuinH kambr”
N? 8, c EMK 838171757;

- ~OBepraa Backer Akagemus” Afl, Chc ceganuiue v adapec Ha ynpasneHnue: rp. Codus, paiioH
JlozeHen”, yn. "Ounun Kytes” N? 5, ¢ EMK 131515266;

- »OBepras MrxeHepunr” Afl, cbe ceaanuule u agpec Ha ynpasnexue: rp. Ambon, yn
. . ]
CumeoH” N214A, ¢ EVK 838102661; P , yn. uUap
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- »OBepraz TexHuka” A[, cbC cejanuile n agpec Ha ynpaeneHue: rp. Codwus, paioH
~J1o3eHel”, ya. ,Ounun Kytes” N? 5, ¢ EUK 126040166,

- Oy [kn TpaHc” Afl, cbC ceganvule v agpec Ha ynpasnenue: rp. Codua, paiioH ,JlozeHew”,
yn. ,Punun Kytes” N2 5, ¢ EMK 130492551,

- NBK ,fim6onraz” Af}, coC cepanuiue W azpec Ha ynpasneuue: rp. Ambon, ya. ,Lap CumeoH”
N? 14A, c EMK 128513878;

- »PeHecaHc” Afl, cbCc ceganuiue M agpec Ha ynpasneHue: rp. imbon, yna. ,Lap Cumeon” N214A,
¢ EWMK 128566083;

- »Cera” A[, cbCc ceganuuwe W aapec Ha ynpasnenue: rp. Codwus, paiton ,Tpuaguua”,
nn."Bunrapua"Ne 1, ¢ EMK 831770996;

- nTonnopukauua Pasrpap” EAM, cbc cepanuile u agpec Ha ynpasneHue: rp. Pasrpag,
MHaycTpuanua 3oHa, yn. ,MepHa”, c EMK 116019472 ;

- ofuenuH” A[l, ceC ceganuile W agpec Ha ynpasneunue: c. MNuenuH, obwuHa Kocewel, ¢ EUK
131461758;

- hVIHAYCTPpHanen napk ,Envn Nennn” Afl, cbCc cepanvie U agpec Ha ynpasneHue: rp. Codus,
paioH ,JlozeHeu”, yn. ,®unun Kytes” N5, ¢ EMK 131448853;

- »OY Hxu Tex” EAJL, CbC cepanviue 1 agpec Ha ynpasnenue: rp. Codus, paiioH ,Jlosexen”, yn.
~Punun Kytes” N5, ¢ EMK 200449794,

- »OBeprpuH” Afl, CbC cesanuiie u apgpec Ha ynpasneHue: rp. Codwus, palion ,JoseHey”, yi.
~Dnnun Kytes” N25, ¢ EMK 175349650;

- #0y Mxn Cextoputu” All, CbC cepganuwie u aapec Ha ynpasneHue: rp. Codus, paiioH
J1o3ered”, yn, ,®unun Kyres” N5, ¢ EMK 200535777.

3/ NNAMEH FEOPTMEB OHYEB - 3aM.-npeaceaarten Ha CbBeTa Ha ANPEKTOPHUTE:

1. He yyacTBa KaToO HEOrPaHUUYEHO OTrOBOPEH CbARYXHUK B ThProBCKU APYXecTsa.

2. He npuTexasa noeeye oT 25 Ha CTO OT Kanurana Ha ApyXKecTBa.

3. Y4acTea B YNpas/JEHWETO Ha TbProBCKW_ApY)KecTBa W Koonepaunn KaTo NPOKYPKUCT, ynpaeuTen
WO YNeH Ha ChLBEeT, a MMEHHO:

- ~OBepras XonaumHr” A[}, CbC cefanuille W agpec Ha ynpasfeHue: rp. Ambon, ya. ,lap
Cumeon” N214A, c EMK 128044092;

- »Tastex BI'" Afl, cbc ceganvwe v aapec Ha ynpaBAeHMe: rp. Codusa, paiion ,NlozeHen”, yn.
~Punun Kytes” N25, C EMK 831923404;

- »EKOKNMMa” Afl, cbc ceflanuile v agpec Ha ynpaeneHue: rp. byprac, ya. ,Ogpun” N3, ¢ EMK
102127773;

- ~OBepras MHmeHepuHr” Afl, cbC cedanviie W agpec Ha ynpaenedue: rp. Ambon, yn. ,Uap
Cumeon” N214A, c EMK 838102661;

- »~OBepraz Texuuka” A[l, coC cepanuwe M aApec Ha ynpasnenue: rp. Cogus, paiion
~J1o3enen”, ya. ,Ounun Kytes” NO5, c EMK 126040166;

- w0y HBuwm Cekioputn” AL, cbe Cefanvule 1 aapec Ha ynpaenewue: rp. Co i
» : . MA, palioH
~Jlo3eHey”, yn. ,®uann Kyrtes” N?5, ¢ EMK 200535777; ! b p
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- »Oy Mxn Tpanc” Afl, cbe cejanuuie v agpec Ha ynpaenenue: rp. Codus, paiioH ,Jloseren”,
yn. ,Ounun Kytes” N5, ¢ EMK 130492551;

- NBK ,AmM6onras” All, cbc ceaannule u agpec Ha ynpasneHuve: rp. m6on, yi. ,Liap Cumeon”
N¢14A, c EMK 128513878;

- nOBepras Backer AkagemMun” All, chbc ceganuvuie u agpec Ha ynpasnenne: rp. Cocus, paioH
~fo3eHey”, yn. ,dunmn Kytes” N25, ¢ EMK 131515266, ¢ EMK 131515266;

- »Oy Boxm Tex” EAQ}, CbC ceaanuiye v aApec Ha ynpasneHue; rp. Codus, paiioH »J103eHey”, yn.
~Punun Kytes” N25, ¢ EMK 200449794;

- »PesnaeHW N napk EnuH Menun” EAR, cbe ceganuiue M aapec Ha ynpaenenue: rp. Codus,
paitoH ,Jlozeneu”, yn. ,®unun Kytes” N? 5, ¢ EMK 200507870;

- «Tonnodukaunn Paarpaa” EAJl, cbC ceganuile u agpec Ha ynpaBneHve: rp. Pazrpapg,
WHaycTpuanda 3oHa, ya. ,MepHa”, c EMK 116019472;

- Bl lWkono” EAQl, cbC cepanuiie v aapec Ha ynpasnedHue: rp. Codus, paioH ,JloseHey”, yn.
+Dnnun Kyter” N2 5, ¢ EMK 201405530.

8.4. florosopmn No 4. 2406 oT TbProBCKUA 3aKOH, CKITIOUYEHH npes roauHaTa.

ApPYy>KecTBOTO HEe e CKSIIOUBaNo AOroBOpKM € YieHoBeTe Ha CbBeTa Ha AVNPEKTOPUTE UKW CBBP3aHn C
TAX NULa, KOMTO W3NK3aT KU3BBH 0buyailiHaTa MY AEAHOCT MNW CbLeCTBEHO Ce OTKMOHABAT OT
nazapHute yCcrnosusi.

8.5. MHdopmaina 3a npuTeXXaBaHM OT YneHoBeTe Ha ChBeTa Ha ANPEKTOPUTE aKLIMK Ha
“OY Dwn Tex” EAfl xbM 31 gexkemBpyu 2013r.:

Ha 17.09.2013r. ,Osepras Texuuka” ALl n3KynyBa akuuuTe Ha »OBepras XonguHr” Al v craea
eaHonuyeH cobCTBEHNK Ha [pyXecTBoTo.

KeM 31.12,2013 r. Ha uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE He ca NpegocTaBAHK ONLUN BbpXy
LUeHHU KHWxXa Ha “Oy dxun Tex” EAA.

8.6. MHdopMauma 3a BUCAIKM CbAeGHM, aAMHUHUCTPAaTUBHM WMAK  apOGUTpParkHHU
NPOM3BOACTBA, KACaelWM 3aAbL/HKEHNA WM B3eMaHuA Ha “Oy [ku Tex” EAJl B pasMmep
Hal-Manko 10 Ha CTO OT COGCTBEHMS KanuTan.

HaMa Takuea.

Netop Feoprres Wonge

NanbnHutenewfinpexrop
~0y [xn Téx"” EAQ

rp. Codpun, ez
07.Mapr.2014 r.
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1. O6ma undopmansn

HaamenoBanue Ha JIpyxecTBoTO:
“Oy Joxu Tex” EAJl € eIHONMYHO aKUMOHEPHO ADPYXKECTRO, PEFHCIPHPAHO B ATEHLMATZ IO
somceanuaTa ¢ EMK 200449794,

Ha 10.12.2013r. na 3acemanvie Ha ChBera Ha AUPEKTOPHTE € B3ETO PEUICHHE HA OCHOBaHHE W1.261 u
w1.264 ot Tproeckus 3akon 3a npeobpasypaHe upes NpoMsHa Ha Mpasuata dopMa Ha ,,0y bk Tex”
EAJL B e/IHOJINYHO APYHECTBO C OrpaHHUEHa OTTOBOPHOCT NOA umeTo ,,0y u Tex” EQOJL.
Cenanuilero ¥ aipeckT Ha MNpeolGpasyBaHOTO [PYKECTBO HE Ce NPOMEHAT, a agpeckT 3a
KopecnoHaeHuws e ¢ rp.Cogus, paiion ,,060pnie”, 6yi.”Ernoru n Xpucto I'eoprueru™ Nel69.

CobBer Ha lupexTopure:
K®m 31.12.2013r. 8 CpBeta Ha JUPEKTOPHTE yYacTBAT:

1 »OBepras Xomausr” AJ] Ilpencenaren Ha ChBeTa Ha JUPEKTOPUTE

Uner na CeBera Ha JUPEKTOpHTE H

2 Hetsp I'eoprues lonos
MBHBIHUTENCH AUPEKTOD

Unen Ha CwBera Ha  JUPEKTOpHTE H
3am.npencesaten Ha CpBeTa HA IMPEKTOPHTE

3 IInamen T'eopruiee Tonuce

HsnnanuTeaen fupexTop:
Ilersp I'eoprues [llonos

CheraBuren:
Hanuena Xpucrora Heanosa

KOpucr:
Jlrobomupa Hukonaesa Muxaiinopa

Abpxaga Ha perucTpanns Ha JpyecTBOTO:
Bbarapus

Cepajinime u aapec Ha perncTPaANH:
Cepanuiue u anpec Ha ynpasneuue: rp.Coui, paifon wJlosenen”, mx 1407, yn. ,,@unun Kyres” Ne 5

Miscro ma odHC WM HIBLPMIBaRE HA CTONRHCKA JeiHOCT:
Anpec 3a xopecnionyennus: rp.Codus, paitor ,,JIozenen”, mx 1 407, yn.,,Dunun Kyrtep” Ne 5

ObcayxBamu 6ankn:
OBbL A
Toxyna Bank AJ]

DHHAHCOBHMAT OTHET € HEAUBHAYAIEH 0TIET HA ApyxecrBoro.

IIpeamer Ha jiefiHoCT M OCHOBHA JeiiHOCT/H Ha Jpy:xecrroTo:

HpyxecTsoro e perucrpupano mpes 2008r. B PBenrapus. OcHosrara my peitmoct e CEBP3aHa ¢
TIPOUSBOACTRO M pasTPELENCHNE Ha €JIEKTPUYECKA H TOIUIMHHA €Heprus U Ha razoofpaszsu BeuiecTra.
HpyxecTBOTO ¥ Npe3 Ta3w roauua e NPOABIDKUIIC OCHOBHATA CH AeHHOCT.

DunaHcoRMAT pesynTar Ha Hpyxectsoro 3a 2013r. cnex Aambuy e 3aryba B pasmep Ha 5 xwi. .

Aanbunoto obnarane Ha JlpyxectBoTO Ce M3BLPHIBA CBINIACHO H3HCKBAHUATA HA MECTHOTO
3aKOHOHATENICTRO.

w0y Joncu Tex”EAJ] Buneapus, Cous 1407, yn. ,, unun Kymeg * No§ 9
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Ha 10.12.2013r. ma 3acemamne na ChBera Ha JHPEXTOPHTE € B3ETO pELICHHE npeobpasyBaHoTo
EnHonuuHO IpyxecTBO C OrpaHHYEHa OITOBOPHOCT Jia MMA CIe[QHMA NpPEIMET HA NEHHOCT:
OchluecTesBaHe Ha TEXHHYECKH HAJ30p HA CHOPHXKEHHMS C MOBMUIEHA OMACHOCT — ra3ONpOBOAM,
ra30BH MHCTANAUMH, ra30perynaTopHu MyHKTOBE, TOPHBHH ypeabu, OyTHAKOBM MHCTAAALIHH, Ta30BH
YpenH U NPYTH I'a30BH ChOPBIKEHHA B aJIMUHUCTPATHBHHE, KHIHLIHH ¥ OOLIECTBEHH Crpay u oOeKTH,
PasNpeNendTeNIHUTe Ta3ONpPOBOAM Ha pPastpedE/IMTENHWTE APYKECTBA 34 NpPHPOREH ras H
CBOPBKCHHATA KbM TAX, KAKTO M BCAKA Apyra NofobHa AeiHoCT, He3abpaneHa oT 3aKOHa.

JaTta ya prHaHCcOBHA oT9eT: 31.12.2013r.

Texym nepuog : [oaunara 3amoupama Ha 01.01.2013r. 14 3appplusaiia Ha 31.12.2013r.
Ipeaxoxen nepuoa: I'oqunara 3anousama #a 01.01.2012r. u saspiueama va 31.12.2012r.
JlaTta Ha opoGpenue 3a myGamKyBane : 05.03.2014r.

Opran onobpurx oruera 3a myGaukyBane: ChbeT Ha JUPEKTOPHTE, upe3 peLICHHE BIUCAHO B
npotokon ot fata 05.03. 2014r.

CrpyKTypa Ha AKIIMOHCPHHASN KAIHATAJ:
Kanuranst ma Jlpysxecroro e 50 000 (metaeceT xmnsuu) feBa u e pasgened Ha 500 (meTcTOTHH)
OOHKHOBEHH, HAMYHM NHOMMEHHH aKLUMU C IIPABO Ha IIAC, ¢ HOMHHANHA cToiHoCT 100 (cTo) nesa

BCAKa.
(Xmir. aB.)
HsioBo bpoii Homunanua
Awnuonepn / Coapysunin yqacrue AKIUH ¢TolHOCT
»OBepras TexHuka” AJf 100 % 500 50
Benuxo: 100% 500 50

Ha 26.03.2012r. ,,Osepras Xonguur” Al uskymysa akuuurte Ha Jleom Peneporuy [epesosunkos 1
Husicon Jlumuren u craga eAHOMAYEH COOCTBEHMK HA HpyxectBoTo.
Kwm 31 nexemepu 2012r. e Baecen 100% ot 3anucanus kanuran Ha JpyecTBOTO,

Ha 17.09.2013r., ,,OBepraz Texnuka” AJ] M3KyIlyBa aknuure Ha ,,Opepraz Xomnuar” AJl u craea
eqHONHYeH COOCTBEHUK Ha JIpyKecTBOTO.

Ha 10.12.2013r. Ha 3acemamuec ma CoBeTa Ha AUPCKTOPUTE € B3ETO pELUSHHE KalWTATBT Ha
npeobpasyranoto EAHONMUHO OPYKecTBO ¢ OFpaHMYeHa OTTOBOPHOCT € 3aMMCAH H BHECEH MA3IIUIO
Ol¢ IPEJM MOMEHTA Ha BIHMCBaHe Ha mpeoGpasyeaHero B TLProeckus perueTsp Oo pasmepa oT
31 126 (TpuneceT M eaHA XHJISAH CTO OBAjIECET H 1ect) sega. EnHonuyen co6CTBEHHK Ha BCHUKHM
AsA0Ee B KanuTana e e ,,Osepras Texauka” AJT.

KoM 31 nexemppu 2013r. ,,Oy Jbxu Tex” EAJ nama yHacTHd B IHUIEPHH H aCOLMMPAHH APYIKECTRA.

»Op Joicu Tex”EAJ] Bunzapus, Codun 1407, yn. ., Gunun Kymee * M3 10
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"Oy ixn Tex" EAJL
OTYET 3A PHUHAHCOBOTO CECTOSHHME kbm 31.12.2013 1,
Hpunowenne 31.12.2013 ., 31.12.2012 r,
AKTHB BGN'000 BGN'000
Texymn akraBa
Texyum maTepuainu 3anacu 2.1. 1 -

Tapuunu cpencTpa

ITACHUB

COBCTBEH KAIIUTAJ = IIACHUBH

CobcTBen KannaTaa

OcHoBeH KamHTaX 2.3.1. 50 50

PerucTpupan kanuran 50 50
DHHAHCOR pe3yaTaT 2.3.2. 20 (15)
Henokputy 3ary6u (15) 9

JESE—.

3ary0a 3a roguHaTa
}“O0mo coberne

Texkymun nacusm

Texynu THProBCKy 1 JAPYTH 3aAbIDKEHIA

IIpeacraBasisamn:
Hersp Hlonos

3apepuA CHINACHO OAWTOPCKN AOKAL.

27 MAR 2014

CheraBuren: PCM By Exc 004
Hanuena Heanona YnpasvTen PerucTpupan 0AuTOp
RSM BX Ltd
3aBepnn: N
A

"EP EC EM Bu Exc" OO/J]

Codns, 26 dpenpyapn 2014 r.
» Oy [oicu Tex"EAJ Buvnea L @uaunt Kymeeg ” Ne§ 11
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"Qy Joxu Tex" EAJ[
OTYET 3A IIEYAJIBATA WJIH SATYBATA M IPYTVSI BCEOBXBATEH J0OXO0/ 3a 2013 roansa

2013 r. 2012 r.
Ipunoxesne  BGN'000 BGN'000

HpoabxaBamm geHHOCTH

O61mo npHxoaH OT HPOABLJIKABAIIH AeifHOCTH

Pazxoou no uxonomuiecrku enevenmii
Pasxonu 3a BEHIUHK YCIYTH 1.1.1.

O0mo pa3xofH or NpoAbLKABAINM AeiiHocTH Ge3
pa3xogu 3a JaHbUH

3ary0a oT onmepaTHBHATA ZEHHOCT

3ary0a oT mpoAbJEKABALNM ACHHOCTH NpeaH
pa3xoiH 3a JaHBIH

3ary0a 3a neproaa OT HPOABIKABAIIH ACHNOCTH

3ary6a 3a nepuoaa

O6mo BceofXxBaTen A0X0A 32 mepAOIA

Hpunosicenunma om cmpanuya 1500 cmpanuya 42 ca nepazoenna wacm om Qunancosun omuem.

ITpeacrapanBang:

3aBepuA CHINACHO OAUTOPCKM OOKAAL,

7 MAR 201

PCM BuExc 004

Hersp Mlomos

CheraBmren:

ﬂaﬂuena Hsanora Ynpasuten PerucTtpupan oguTop
RSM BX Ltd

3aBepui:

"EP EC EM Ba Eke" OOJL

Codns, 26 pespyapu 2014 r.

»Oy Hucu Tex”EAN Buvnzapus, Codhus 1407, . ., Gunun Kymee ” o5 12
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"Oy Joxu Tex" EAJL
OTYET 3A IIAPHYHHUTE HOTOHY, ITPAK METO/ 3a 2013 rogaaa
2013 r. 2012 r.

BGN'000  BGN'000

IIapuuHy MOTOUH OT OOCPATHBHA AciiHoCT
Iinawmanud Ha HOCTaBYHUM

Tlapuynn noronu oT huMaNCoBa AeiiHOCT

IMocThenys 0T eMATHPAHETO HA aKIHH WIH IPYFH KAINTANOBH HHCTPYMEHTH

Ilersp lllonon 33BEPHA CHEAGCHO GANTOPCKH ACKNAA.

77 MAR Z0%

PCM BwEuc 004

CoeeTaBaTeNR:
Ynpaswten PermcTpupaw ogntop
Hannena Heanoga
RSM BX Ltd |
3aBepuan:

"EP EC EM Bu Exc" 001

Codnsi, 26 despyapn 2014r,

wOy Ascu Tex"EAJ] Buvazapua, Cogun 1407, yn. , Guaun Kymeg * Xo5 13
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"Oy Jxu Tex" EAJL
OTYET 3A ITPOMEHUTE B COBCTBEHUS KAITUTAJI kM 31.12.2013 1.

Ocnosen Hampynanu Obugo
neuwanbu/ cobcrisen
Kanuman
3azybu Kanuman
BGN'000 BGN'000 BGN'000

Onepayun coc cobcmeenuyume 37 37
EmMucusa Ha coOCTReH Kanyran 37 .
3ary6a/lleganda 3a mepuoaa (6) (6)

IIpeacrasiasasa [~
M

3asepun corracko OAMTOPCKH AoKnag

27 MAR 70y

PCM Bu Exe 00g

Ilersp IHonmon

BHTEJI:

Ynipasures

Hauuena Hsanosa Perucrpupan oamrop

RSM BX Ltd

3aBepmn:
"EP EC EM Bu Exc" OO]J]

Cotnn, 26 despyapn 2014r.

» Oy Horeu Tex"EAR Bunzapus, Coun 1407, ., Dunun Kymes ” Mos 14
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II. Baza 3a msrorBsine Ha (PHHAHCOBHMTE OTHCTH H NPH/IOKEHH CHI(ECTBEHH CUETOBOJHH
HOJATHKH

1. ba3a 3a H3roTBSHE

(DHHAHCOBUAT OTYET ¢ W3IOTBEH CHIVIACHO H3MCKBAHMATA Ha OBITAPCKOTO CUETOBOLHO 3aKOHOMIATENICTBO B
HalMOHaNHAaTa BanyTa Ha PerryOnuka bearapus - GbarapekH Jies.

Ot 1 snyapu 1999 ronuna Gearapckust Aes ¢ ¢ Pukcupan Kype KbM eBporo: 1.95583 nera 3a 1 eBpO.
Tounocrra Ha CymMuTe NPeICTaBeHH BHB (PUHAHCOBMS OTYET € B XWIAIAM GBITapcKH J1eBa.

HacToAMAT (PHHAHCOB OTUET € U3TOTBEH B CHOTRETCTBHE C M3MCKBAHUATA Ha MexlyHAPOAHH CTAHAAPTH 38
¢unancosu oruern (MCDO), npueru ot Komucusra Ha Epponeiickus ¢p103. GHHAHCOBMAT OTUET € M3TOTBEH
H B CHOTBCTCTBHME C M3MCKBAHMATA Ha MeXIyHapoaAHUTE CTaHAapTH 3a (PMHAHCOBA OTHETHOCT, MyBIHKYBAHU
OT MeKIyHapOAHMS CHEET IO CUCTOBOIHHM CTAHAAPTH. Beuuku MexiyHaponHy craHfapTH 3a (GHHAHCOBH
OTHETH €a NMyOMHKYBaHM OT MeXAYHApOAHHA CHBET MO CUCTOBOJHH CTAHAAPTH, B CWJIA 3a NEPHOIA Ha
H3rOTBAHE HAa (PHHAHCOBMTE OTHETH, M ca MpHeTH oT EBponelickus cbio3 upes npouenypa 3a onobperue,
ycranosena ot Komucusra Ha EBponeiickus cero3,

PHHAHCOBHTE OTYETH Cd4 H3TOTBEHH HA NPHHIMNA HAa AEHCTBALIO MPEANPHUATHE, KOGTO NpEANonara, ue
Hpy>xecTBOTO 111e IPOABILKH JefHOCTTa CH B 0603pHMO Ghaeime

M3rotBIHeTO Ha (UHAHCOBHTE OTYETH B ChOTBeTcTBMe ¢ MC®O m3uckpa ymotpeGata Ha CHETOBOLHM
mpubimsuTenny onenky. Korato e mpuiarano cueToBofHATa ONHTUKE, PHKOBOACTBOTO CE € OCHOBABANO HA
cobcTBEHATa CH HIpeLeHKa.

Ipn npunarate cYeTOBOHA TIONUTHKA CBC 3aHa JATa, IPH NIPEU3UMCIIIBAHE HA CTATUHU (rpemxu) cbe 3aaHA
aTa MAM KOrato ce npeknachQpuuupar CTaTMd BbB (QHHAHCOBHTE OTHETH, Ce NMPEACTABAT TPH OTYCTA 34
(pUHAHCOBO CHCTOSHUE K [IBA OT BCCKM APYTH OTYETH 1 CBBP3AHHTE ¢ TAX NOACHUTENHH NPHACKEHHA,

OCHOBHU ITOKA3ATEJIA HA CTOITAHCKATA CPEJA

OcHOBHMTE IOKa3aTell Ha CTONAHCKATR CPeJa, KOWTO OKA3BaT BITHSHUE BbpXY JeHHoCTTa Ha
HpyxectsoTo, 3a nepuoaa 2012 — 2013 r. ca npesicraseny B Tabnunara no-gony:

IToxaszaren 2013r. | KM aara | HaTounnk 2012r,
60 309
EBII B mniy. 1B, JB. | 30.09.2013 | HCH 77 58318.
Peaned pacresx Ha BBIT 0.70% HCH 0.50%
Hudnauns B kpas na roguHata 1,4% 12.2013 |HCH 4.20%
Cpenen BanyTeH Kype Ha IATCKHA 0Iap 1,47355 12,2013 | BHB 1,5136
BastyTen Kypc Ha MATCKHS 10M1ap 1,41902 12.2013 | EHB 1,4836
bespaboThia B Kpas Ha roguHaTa 12% 12.2013 |HCH 12.40%
OcHOBEH IMXBEH NIPOLISHT B Kpas 0,02% 12.2013 | BHB 0.03%

Hannume 3a 20132. ca mexywgu, Hzmounurx HCH- nyonuxayuy na 30.12.2013z.; FHE
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2. HssBJjeHHE 32 CHOTBETCTRHE

HpyKecTBOTO BOAM CBOETO TEKYUIO CHETOBOACTBO M HM3IOTBS (PMHAHCOBHTE CH OTYETH B CHOTBEICTBHE
¢ MexxnyHapoiHHTe CTaHAApTH 32 PHHAHCOBa oT4eTHOCT (MCDO).

Hpmm}lcenn CBIHECTRCHH CYECTOBOIAHH MMOJATHRH

Tosn Tonuimes GUHAHCOB OTYET € M3rOTBEH, CTia3BalKM NPUHIMNA HA AEHCTBAILO NpPEANPHSTHC B
CbOTBETCTBHE ¢b¢ Mexurynapoannte Cranmaptu 3a @unancoso Oruntade, n3iaachi ot CheeTa 3a
Mesxpnynaponnus Cueroronun Cranzapra (CMCC) 1 Bcuuku passicHeHHs H3iaaenu or Komurera 3a
Passcuenns Ha MCQO, B cuna na | sHyapu 2013r. w kouro ca npuerH oT Komucuara Ha
eBPONeHiCKIA ChIO3.

QHHAHCOBMAT OTMET € M3TOTBEH Ha $a3a KOHBEHLMATA 33 HMCTOPHMUECKATA LIGHA, OCBEH, aKO HE €
NIOCOYEHO APYrO B CYCTOBOAHMTE NMOIMTHKH MO-A0y (HaNpuMep HAKOM (HHAHCOBM MHCTPYMEHTH,
KOHTO Cca OLCHEHH IO CrpaBe/TuBa cToiHocT). MetoprueckaTa LieHa ce ocHoBaBa Ha CHpaBeIMBATA
CTOHHOCT Ha NpecTalluiTa, JaAcHa B 3aMSHa HA AKTHBH.

l'opuiinusT (uHaHCcOB OTYET BKMOYBA OTHET 3a mewanbata WM 3arybata W Apyrus BeeoGxpareH
JIOXON, OTHET 33 (HMHAHCOBOTO CBCTOSHHE, OTYET 3a IPOMEHHTE B COGCTBEHHS KAlMTAN, OTHET 32
NapUIHKTE IOTOLM, KAKTO W NOACHUTENHM MpHAOKeHH. TIpuxoin M pasxomW, ¢ H3KIHOYEHHE Ha
KOMIIOHEHTH Ha APYr BceoOXBATEH NOXOR, Ce NPH3HABAT B OTHeTa 3a HoxomuTe. Jpyr BccoGxBaTeH
AOXON ce MPU3HABA B OTHETA 32 BCEOOXBATHMS IOXO/ M BIUNIOYBA €IEMEHTH HA IPUXOTH H Pa3XxomH
(BKITIOUHTENHO KOPEKLIMH OT NPeKIIACH(HKALMS), KOUTO He ¢a IPH3HATH B OTYETA 3a JZOXOJIUTE, KaKTO
M3MCKBA WM KakTo € paspemeno or MCPO. Kopexiwmu or npexnacuukaums ca cyMwuTe,
npeKnack(pUUUpany B Neuanta Wik 3ary6a B oTHeTa 3a JOXOMTE 38 TEKYLLUA NIEPHO/, KOUTO ¢a GHTy
TNpH3HATH B JPYr BCEOOXBATEH NOXON Tpe3 TeKylds W TPEXXOMHM Mepuoud. TpaHsakipu cbe
cobereerunure Ha JIpy)KeCTBOTO B KaueCTBOTO MM Ha COGCTBEHMIM Ce NPM3HABAT B OTYETA 34
MPOMEHHTE B COOCTBEHHS KANMTAI.

Apy»ecTBOTO M3GHpPa fa NIPE/ICTaBH S|MH OTYET 34 Ieyantata Mk 3arybara 1 Ipyrusa BceoOXBaTeH
AOXOI MM Ja DpeAcTaBy NMeuanbara miM 3arybata u Apyrus BceoGXBaTeH JOXOH B JBA paszena.
Pasjenure ce mpeacTaBAT 3aenHo, KaTo To3M 3a nedanGata wid sarybara e IUbPBH, cleOBaH
HETOCPEACTBCHO OT pazfiena 3a Apyrus BCeoOXBATEH JOXO/L.

HpyxecTBOTO H30Mpa fa HpencTaBs OTYeTa CU 33 meuantaTa Wid sarybara M Apyrus sceobxBaTen
AOXOZ, KATO Pyt KIACH(HKALMATA H3TON3BA METO/R ,.ChIIHOCT HA PasXoHTe”.

PopMaTET Ha 0TYETA 32 YHHAHCOBOTO CHCTOSHHE € HasMpaH Ha PasIpaHUYEHHETO TEKYL/HETEKYILL.

3a M3TOTBAHETO HA TO3H TOAMMIEH (GMHAHCOB OTYET, CJICHHUTE HOBH, DEBH3UPaHM MM U3MEHCHH
HOCTAHORIICHUA €4 3a/(B/DKUTENHH 32 IIPHIATAHC 32 MBPBHK ITHT 33 (HHAHCOBATA FOAMHA, 3ANOYBALLA
Ha | syapu 2013r.:

*Hsmenenus B MCC I, cebpana ¢ [lpenctassne Ha nosuumy ot Jpyr BceobXsated noxon
( U3namenu mpes 1o 2011 r. ) - Tesu M3MeHEHMsA, KOMTO ca B CHIA Cbe 3a/lHa Jara, UejAT Oa
NOAOOPAT MPEACTABIHETO HA KOMIIOHEHTHTE Ha ApYT BeceobXBaTeH /10X0M. JIpyKeCTBOTO € THKHO Ja
Tpyrupa eleMeHTH , npeacTapend B OTdeTa 3a BceoGXBATHHA NOXOL Ha GazaTa Ha TORA Jlany e uie
Obaat nperiacudUUMpany KbM 1euanba win 3aryba BoocnesncTare . Bunpeku ye He e 38 BIDKUTENTHO,
HpyXeCTBOTO © NMpUIOKMIO HOBaTa TEPMHHONOTHS 3a " OTUYeT 3a noxomure " | T.e. " oryer 3a
nedanbata wiau 3arybata M Apyrus BceoBXBaTeH noxon”. Tlpunaranero cwe 3aama jara or
MSMCHEHHMATA He Ca MMl HUKAKBO BB3ICHCTBHE , PasiiniHO OT Ha HPE/ICTABAHCTO HA TIO3HLMHTE Ha
JpYF BceoOXBATEH A0XO0M.
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*Ilpomenn 8 MCC 1 IIpedcmassne na grunancoeu omyemu ( Huxon Topuwnp nogo6penus
2009-2011, napapenu npes maii 2012 r.) - MameHeHusTa yTOUHSBAT, Y€ JONBIHUTE/IHA CPABHMTEIHA
HHpopMaLus He ¢ HeoOXoauMa 3a MepHORH, HaJBHMIIABAILM MMHMMAIHO H3uckBanute oT MCC 1 .
Bonpeku ToBa, ako 106poBonHO ce npeacrass , T TpAGEa j1a 6bae B chorseTeTBre ¢ MCDO , 6e3 na
CC 3aJIeHCTBA M3HCKBAHE 3a NPEJOCTABAHE Ha NbieH HaGop OT ¢uHaHcoBHM oTdeTH. ChHINO Taka ce
TIOSICHARA, Y€ , B CJIyyad HAa NIPOMEHH B CHETOBOJHATA MONMTHKA ChC 3a/iHA AATa WIH [PEU3UHCIICHHE
ChC 3a/HA JIATa MITH NPEKITaCH(PHKAIMA , KOATO UMa ChILECTBEH eeKT BBpXY HH(OPMALMATA B OTHETA
3a (PMHAHCOBOTO CHCTOSHME KbM HAHYAJOTO Ha NpPEeAXomHMs nepuon , JlpyxecTsoTo Tpabea na
MPEeACTaBM OTYET 3a (uuaHCOBaTa MO3MUMA B Kpas HAa TeKyLMs [EPMOL M HAYANOTO M Kpasd Ha
NIPeAXONHUs NIepron . BBOpexy ToBa, ¢ M3KIIOUEHHE Ha OMOBECTABAHETO HA ONpEAeieHa KOHKpPeTHa
HH(OpPMALKS, HE € 3aBIDKHTENHO B GeMCKKHTE KbM (MHAHCOBHA OTYET 1A CC Pa3KpUBa MoApoGHa
MHpOPMALMA 33 CTATHUTE B OT4ETA 32 (PHHAHCOBOTO CHCTOAHME KbM HAUAJOTO Ha I[IPEAXOAHHA
TIEPHO/L.

*HUsmenenue va MCC 12 Janwvyu evpxy doxeda. (mapajes npes nexemepu 2010r) -
Hamenenneto mpeaocTans NpesyMIus, Y€ Bb3CTAHOBABAHETO HA GanaHCOBaTa CTOMHOCT Ha AaJCH
aKTHBR, U3MEPEH ¢ NOMOIITa Ha MOJena Ha chpasemmuBata ctoiuoct B MCC 40 — HupecTurnuossu
BMOTH, 0OHKHOBEHO iie OBAe, upes nponaxba. WsMeHenuaTa cruio BonouBatr B MCC 12 Hacokure
[0 OTHOIICHHE HA HCAMOPTHU3UPYEMH aKTHEH, Tpeld cohabpxamy ce B [IKP-21 (passcnennero e
CBOTBETHO OTMEHEHO). H3MEHEHHOTO BIH3a B CHIIA 38 FOAMIIHHM [IEPHO/IHM, 3aTIOUBALIK HA WM cler |
suyapu 2013 r , npuer ot Komucusata na EBponeiickus cb103 Ha S rouu 2012r.

*Hsmenenne va MCC 16 Hmomu , mawunu u cvoprorcenus (kb Connumny nogoSpenns
2009-2011, usnapenn npes mait 2012 r.) - MsMeHeHHeTO MOsACHSEE, ye HPOAYKTH KaTo pe3epBHU
4acTH, pe3epBHO obopyiBaHe M CepBH3HOTO 00OpyaBaHe TpaGea na Obaar mpusHath kato UMC |
KOraro T¢ OTroBapaT Ha onpeaencHuero 8 MCC 16 u B mporuseH cny4yaii Kato MaTepualeH 3amac.
ToBa usmMeHeHKe He € MMaJIO HHKAKBO BITHSHHE BLPXY (MHAHCOBHMTE OTUETH Ha J[pyKecTBOTO.

*lpomenen MCC 19 [loxodu na naemu nuya (usmaged npes oM 2011r.) - OcHoBHHTE

M3MEHEHHS BKIIOYBAT INpeMaxBaHe HA "KOPHIOPHMA nmoaxoa", MOOM(HKAIME HA CUETOBOAHOTO
OTYMTAHE Ha JIOXOAMTC NPM HaNycKaHe, MORoOpsABaHE HA H3MCKBAHMATA 34 [PHU3HABAHE M
ONOBECTABAHE 32 IUIAHOBE 3a Ae(MHHpAHM NOXoaM. M3MeHeHHATa LenAT [a ¢e MOANOMOTHAT
non3paTe/nTe Ha pUHAHCORMTE OTYETH Aa pasbepaT 10-100pe Kak IIaHOBETE ¢ JebHHBPAHH HOXOAH
3acAraT GUHAHCOBOTO CLCTOAHKE, (PHHAHCOBHTE PE3YIITATH M APMUHHM TOTOLM Ha APYKecTBOTO. Teau
M3MEHEHHA ca e)eKTUBHH 34 FONUILIHM IEPUOAH, 3aIOUBALIM Ha/ 1K cref 1 aayapu 2013 r., npuetn
oT Komucusara na EBponeiickus ¢b1o3 Ha 5 10um 2012r.
Zlpy»KecTBOTO HiMa Ja MOXe Na MPOINBIDKA Ja M3NON3Ba "KOPHIOPHIA moxxoa” 3a TpU3HABaHe Ha
aKTIOEPCKATC 11e4antn U 3aryOu. AKTIOepeKHTe nevanbu 1 3arybu ca NpeNMEHYBAaHH Ha IPCOLEHKH U
cneasa Aa 6baat IpusHaTH He3abaBHO B ipyrus BeeoGxBaTen moxon. Te He ce npexnacuULMpaT B
nievajbara Wik sarybara npes cneppawu nepuomu. EdexTsT or ToBa Ree OLlE HE ¢ H3MEpeH
KOJIHYECTBEHO.

Ilpomenen MCC 27 Hnousudyannu unancosu omuemu (usmanen npes mai 2011r.)
IIpoMeHeHUAT M ChC CMeHeHO HaMMeHoBamme CTAaHAAPT cera camo pasrnexna U3MCKBAHMATA 3a
MHAMBMAYanHuTe QHHAHCOBH OTHETH, KOMTO €4 IO rOJiAMa CTeNeH 0e3 M3MeHeHHe copamo MCC 27
Hunusunyanuu gpunancosy otyetr. CTaHAAPTET H3UCKBA TIABHO, KOTATO JAEHO NPYKECTBO U3rOTRA
MHIHBUAYATHH (PUHAHCOBH OTUCTH, HHBECTHLIMUTE B AbLICPHH APYXECTER, ACOLHHPAHH H ChBMECTHO
KOHTpOMpand NPEANPUATHA Jia CE OTHMTAT WM Ho cebecToiiHocT, WM chriacHo MCOO 9
DuHAHCOBH MHCTpyMeHTH. ToH cBIO Taka TPETHpa MPH3HABAHETO HA JUBMACHTH, HAKOM
IPECTPYKTYpUpanus B [py’ecTBOTO M BIIFOUBA PeMUA H3HCKBAHUSA 32 OIOBECTABAHE.

* Ilpomenen MCC 28 Husecmuyuu g ACOYUUPAHU NPEORPUSIMUL U CHEMECHIHY npeonpusmus
(wsnazeH npes mai 2011r.) TIpoMCHEHHS # ChC CMCHEHO 3arVIaBMe Cranpnapr naea npegumcanus 3a
OTHIHTAHETO HA MHBCCTHLMH B aCOLMHPAHM TIPCAUPHATHA H TIOCTABA MIHCKBAHHMATA 34 npunarate Ha
KAMHUTANOBHA METOML NPH OTYUTAHETO HA ACONMHDPAHH IIPEANPUATHS M CHBMECTHH apemnpuardg. Toi
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onpefens "3HAYHTENHO BIHAHME", NPEJOCTABS HACOKH 34 TOBA KaK METOLBT HA COOCTBEHHA KallWTal
3a oTuMTaHEe TpAOBA Ja ce MpHiara (BKAIOYHTETHO W3KIKOYEHMS OT IPWIATAHETO Ha METoja Ha
cODCTBEHHs KamuTal 33 HAKOH C/Iy4aH) H AaBa MNpPEAIHCAHHe KAK MHBECTULMHTE B aCOLMMpAHU H
CBEMECTHH npeinpusTus Tpadea na 6bAaT TeCTBAHH 33 00C3LICHKA.

*Hamenenne wma MCC 32 Dunancosu uncmpymenmu . upepcrabade Liuknn Tomumnau
nonobpenus 2009-2011, usnamenw npes Maii 2012r.)) - M3MeHeHHeTO TOACHABA, 4€ JAHBK BHPXY
JI0X0J1a BBB BPB3KA ¢ PA3NPeeneHH KbM IPHUTEKATENKRTE Ha MHCTPYMEHT HA COOCTBEHMS KanMTan v
32 TPaH3aKLHOHHHTE Pa3sX0AM 110 KAIIHTANOBa CAENKa, TPAORA Na ¢¢ OTYHTAT B ChoTBeTcTBHE ¢ MCC
12. Tasu npoMaHa He oka3ana BAMAHME BLPXY (QHHAHCOBUTE OTYETH Ha JIPysKeCTBOTO.

MCDPO 7 Dunancoéu uncmpymenmy: ONOBECTABAHHA — OTIMCBAHE — B CHJIA OT 1 HOJIH
2011r., opuer or EC ma 23 noemspu 2011r. — Himenenuatra nogobpssaT HM3MCKBAHMATA 3a
OHOBECTSBAHE CBBP3aHH C NPEXBHPIIAHETO HA (DHHAHCOBM AKTHBM M BJIM3AT B CHMJA 3a TOAHIIHY
NePHOAY 3aN0YBally Ha/wm cnep 1 jonu 2011r., H3MEHEHHETO BO/IM IO HO-IO/IAMA MPO3PAYHOCT TIPH
OTYMTaHE HA CHAENKH ¢ NpPEeXBbPIAHE Ha (HHAHCOBH MHCIPYMEHTH H YyNEcHABAa pazbHpaHero Ha
FION3BATENMTE Ha (PMHAHCOBMTE OTYETH OTHOCHO M3NATAHETO HA DPHCKOBE IIPH TNPEXBLPISHE Ha
(uHaHCOBM AKTHBH U €(EKTa OT TAX BBPXY (PMHAHCOBOTO CLCTOAHME Ha JIpyKecTROTO, 0cobeHo B
Cllyyai Ha CEKIOPUTH3HpaHE Ha PUHAHCOBM aKTHBH.

*MCPO 10 Kouconuoupanu dunancoeu omuemu no MCP®O (usganen npes maii 2011r.) -
HOBHAT CTAHAAPT ONpPCHEN IPHHUMIMTE HA KOHIPOIN, ONpeAend Kak Ja ce neduuHupa manu jajeH
MHBECTHTOP KOHTPOJIMpa JpyXkeCTBOTO, B KOETO € MHBECTHPAIO M CIEHOBaTeNHo Tpsabsa aa ro
KOHCOJIMAHPA; ONpeness NPUHLHMIINTE 33 M3rOTRIHE HA roguluHu GuHaHCcOBH oTyeTH. Toil BBBEKIA
€IMH KOHCOJIHJALHOHCH MOAE, KOMTO HOCHTH(HIMPA KOHTPOJA KATO OCHOBA 33 KOHCOMMIALMA 3a
BCHYKM BHOBE JPYXECTBA, KBACTO KOHTPOJIA C& OCHOBABA HA TOBA JIANM JAJeH HHBECTHTOP HMMa
BacT Haj JIpyXecTBOTO, B KOETO € MHBECTHDAN CKCHO3MUMA/NPARa HA [POMEHSIA Ce
BL3BPBUIAEMOCT OT HETOBHTE y4aCTHA B ACOUHMPAHOTO NPEANPHATHE M BB3IMOXKHOCT 12 M3IIOJI3Ba
CBOCTO BAMAHME Haj BBIPOCHOTO MLPEINPHATHE, 3 Ja NOBIHAE pasMepa HA Bb3APHLIAEMOCTTA.
MC®OQ 10 3amens uacTe oT peficteamms B mMoMeHTa MCC 27 ¢ HauMeHOBaHMe npe3 2013r.
Koucomuaupanu u caMmoctostenHu GuHancosu otyetd u TIPK-12 Koncomuaamnus — Hpyxectpa cbe
CTIeIHATHA e/l ¥ € B CHJIA 33 TONHIIHM NIePHO/IH, 3ano4saty Ha/ win ciea | sayapu 2013r.,

*MCPO 11 Cosmecmuu aneasxcumenmu (M3naneH npes Maii 2011r.) — HoBusr cranmapt
M3HCKB2 CTpaia [0 CHBMECTCH aHTKUMEHT /14 ONPENSTH THIIA HA CHBMECTHHS aHIKHUMEHT, B KOHTO
TA y1acTba KaTO OLUCHM CBOKTE NPABa H 3aB/DKEHHS M CJISJI TOBA OTPA3M TE3U NPaBa H 3aXb/KeHHs B
ChOTBEICTBHE C THIIA HA CBBMECTHHA aHTaXHMEHT. CHBMECTHHTE aHTRKMMEHTH ¢a WK ChbEMECTHH
ASHHOCTH WIIH JUKOMHT BCHTUBPH:

® B pefiHOCT MO CBBMECTEH AHTAKMMEHT, CTPAHUTE WUMAT NpaBOTO BLPXY AKTHBHIE U
38NL/DKCHHA 110 ACHBHMTE OTHACALM Ce JI0 AaHTKUMeHTa. JpyrkecTBaTa IMKOUHT BEHTYBPHH
OTCpaTOpH NPH3HABAT TCXHHTEC aKTHUBH, NACHBH, NPUXOAM W Pa3sxOAM IO OTHOINEHHS Ha
TEXHUA AAT B AHTKHMEHTA.

* B mxoliur BeHTWHpP, cTpaHuTe uMar Npapo CaMo [0 pasMepa Ha HETHUTE aKTHBH [10
anraxumenra. CTpaHa B JUKOMT BEHTYBp NpHIIara KaduTaI0BHS METOJ1 38 OTUMTAHE Ha CBOSTA
HHBECTHLIMA B JLKOHHT BEHTYBDA B CHOTBeTCTBHME ¢ MCC 28 HupecTnoum B acoLuHpaiy
npeanpusitusa. 3a pasmka or MCC 31, merona nBa HIpoTIOPLKOHANIHATE KOHCONMMAALHA HE ¢
MO3BOJIEH.

[Mpunaranero va MC®O 11 uma 3maumTenen edeKT BBPXY TONMILHHY ¢duHaHCOB OTyer Ha

ApyXecTBOTO, THf KATO NPONOPUMOHAIHKAT KOHCOMHAALMOHE METOR (IIPHIAraH N0 HACTOAILEM) €
emMMUHMpaH. EdekThT OT Tazu npoMaHa ce onoBecTsBA.
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*MCPO 12 Onosecmasane na 0anose 6 opyeu npednpusmus (snaned npes Maii 2011r.) —
Hopust cranpapt xomOuMHHpa, oforaTsBa M 3aMeHs W3MCKBAHHATA 33 OINOBECTABAHE Kacaellly
ABUICPHH TPEANPUATHS, CHBMECTHH INPEANPHATHS, ACOLMHPAHH NPEANPHSTHL H CTPYKTYPHPaHM
ApyxectBa. Tol u3nCKBa AeTalnHO oOnoBecTsBaHe Ha MHPOPMAUHH, KOSTO JaBd BBIMOMKHOCT HA
notpeburenure Ha HHGOPMAUMS OT (DMHAHCOBMTC OTYETH Na OLEHAT XAPAKTEPA M PUCKOBETE
CBBP3aHH C JIAIOBEe B JPYTM NPEANPHATHA, KAKTO ¥ e(EKTHTE OT TE3M JNA0BE BbPXY (PHHAHCOBATA
nosuuus Ha J[pyKeCTBOTO, HETOBOTO (DHHAHCOBO CHCTOSHHE M MAPHUHMTE My motouu. MCOO 12
BJIH3a B CHJIa 33 OTHYETHH NMEPHOM, 3aII0UBAILH Ha HIIH cnex 1 siyapu 2013r.

*MC®PO 13 Oyenssane na cnpasednugd cmoiinocm (M3fafes mpes maii 2011r.) - HoBHAT
CTaHAPT ONpEeNensd CHpaBeAnuBaTa CTOMHOCT, H3NOXeHa B e¢iuH eaumuHcTBeH MCOO pamxa 3a
H3MEpBaHe  HAa  COpaBeMBaTa  CTOHHOCT M H3MCKBA  ONOBECTABAHMA  OTHOCHO
H3MepBaHMATA/ONPENEAHETO Ha crpaBeiUiuBara ctoiinocT. MCD®O 13 ce mpunara, Koraro ApyTH
MC®O usuckpar uay paspellaBar OLEHKA Ha CrpaBeanusaTa croitdoct. Tl HE BEBEXIa HHUKAKBU
HOBY M3HCKBAHHs 32 OLICHSBaHe HA NaficH aKTHB WIH MAacHB IO CLIPABEAIMBA CTOHHOCT, HE HW3MEHS
CIIEMEHTHTE OLCHCHM II0 CHpaBejuiHBa crodnocT B MCDO, HHro meK ampecupa Kak za Obaat
npeiacTapiHi NPOMEHHTE B COPABEANMBATA CTOHHOCT. HOBUTE HM3HCKBAHHMS ca B CHUNIA 33 OTYETHH
HepPUOAH, 3an04Baly Ha/ wmH ciiell 1 sayapu 2013r.,

*KPMC®O 20 Pasxodu 30 omcmpanasane u ROYUCHSAHe HA ROBLPXHOCHMA G
npouseo0cmeenama gaza na munume (M3maneH Npes aexemspu 2012 1., B cuna or 1 suyapu 2013r.,
BCE owe He ¢ npuer ot EC) — ompezens c4eTOBONHOTO OTYHTAHE HA PA3XOAMTE 3a OTCTPAHSABAHE W
NOYHCTBAHE HA NIOBBPXHOCTTA B IPOM3BOACTRCHATA (haza Ha NajicHa MuHa. JlaBa pasacHeHHe OTHOCHO
pasrpaHivaBaHCTO HA CUETOBOAHOTO TPETHPAHE HA PA3XONM 33 OTCTPAHABAHE HA MHEPTHA Maca ¢ LeJ
NPOU3BOACTBO M PasXoAu ¢ Uen nogodpsBaHe Ha JOCTBOA AO JIPYI'M KOJMHECTBA MMHHa Mmaca 3a
NPOM3BOACTBO B OBICILLIA NEPHOAH. [T0SCHEHUETO H3HCKBA APYIKECTBA OT MEHHATA HHAYCTPHS, KOKTO
npwiarat MCQO, na OMIMIIGT KANMTATHIMPAHHTE DPasXOfH 34 MOYHCTBAHE HA MOBBPXHOCTTA B
Hepasnpejie/ieHaTa mevanba, axo akTHBHMIC HE MOTAT /ia OBJAT OTHECEHH KbM pa3rpaHHIMM
KOMIOHEHT Ha PYAHOTO MOJE.

*Hsmenenus na MCPO 7 Qunancosu uncmpymeniniy: OTIOBECTIBAUMS
HisMeHeHHATA [O3BONIABAT Ha MHBECTHIOPHTE A4 MPCONOAEAT DasUYMATA B M3HCKBAHMATA 32
komnetncupane npu orietHocT no MCOO u US GAAP u BbBexaa HOBH OlIOBECTABAHUS, KOMTO
NpEIOCTABAT TO-100pa MHGOPMALKMS 3a TOBA KaK JPYIKECTBATA CMEKUABAT KpEJHTHHUSA pHCK,
BRITIOUMTENHO M HA CBbLP3aHMTE C Toba obesneveHus. Te BNM3AT B CHNa 32 FOAMIIHH NEPHOMM,
3ano4Baliy Ha MiH cnen 1 suyapu 2013r.

CitleIHMTE HOBH CTAHJAPTH, M3MEHEHHS M PA3ACHEHHSITA, KOWTO ca G mspanenu ot CMCC (IASB),
HO BCE OIIe He ca B Cuia 3a (PUHAHCOBATA TOMMHA, 3aM0YBala Ha sxyapu 2013 u He ca no-panHo
ApueTH oT JlpyXkecTsoTo. PRKOBOACTEOTO OuaKBa, Ye HOBMTE CTAHIAPTH, UBMCHEHHS M Pa3siCHEHMATA,
e OB7aT OPUETH B TONMIUHMTE (PUHAHCOBH OTHETH Ha Hpy*ecTBOTO, KOraTo Te BIM3AT B CHIA.
JIpYEeCTBOTO € OHEHHITO, KBIAETO € BB3MOXKHO, MOTEHIMATHOTO BL3JICHCTBHE HAa BCHUKH TE3H HOBM
CTaHAApTH, H3MCHCHUS M DAa3ACHEHHA, KOMTO 1ie §baT eeKTHBHN 3a GhASIH HEPHOTH.

*Hsmenenns 8 MCC 32 Qunancosu uncmpymenmu: npeaCTaRaHe
WsmenennaTa afgpecupar HeChOTBETCTBHS B Tekyluara NpaxTHKa NPH NPHIATAHETO HA KPUTEPHUTE 34
komnencupane 8 MCC 32, riaBHO Kato H3ACHABAT CMMCHIA Ha "B MOMEHTA HIMA 28KOHHO npaso Ha
KOMIICHCHpPAHE" U TOBA, Y€ HAKOM OPYTHH CETLIMEHT CHCTEMY MOraT A& CE CUMTAT 3a eKBHUBAJICHTHH
Ha HETCH CETHLAMENT. Te BIM3AT B CHla 3a FOAMLIHY TIEPHOH, 3ano4Bald Ha vy cned 1 o 2014r.

*Msmenenns B MCC 36 , osarmaBenu Bu3cTaHOBUMA CTOHHOCT - OnopectsiBade 3a
He(PMHAHCOBH AKTHBH ( M3ajeHu mpe3 Mad 2013r.). - HisMeHeHMaTa BOAST 1O HAMaIsiBaue Ha
obcToaTencTsara, NPy KOMTO C& M3MCKBA Bh3CTAHOBMMATA CTOMHOCT Ma aKTHBM MIIA GAMHMLH
FeHCPUPANIH NAPUIHH OTOLM J1a GbAe PaskpuTa , M3ACHABAHE HA M3UCKBAHMATA 33 onosecmsaﬂnmai
Boeexna ce u3pHYHO u3MCKBAHE 3a ONMOBECTABAME Ha AUCKOHTOBHS TIDOLEHT, M3IION2BaH M
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obesnenka (Wi oOpaTHO PBBHICTAHOBSEBAHE), KBHAETO BH3CTAHOBHMA CTOHHOCT (Ha Oaszara Ha
CHpaBe/IiBaTa CTOMHOCT, HaMalleHa ¢ pasxXoduTe 3a Ipofaxba) ce onpedesns ¢ MoMoWTa Ha
HACTOANIA CTOMHOCT Ha GBAeIMTE MApHYHM NOTOUM. Te3H H3MEHSHUS Ca B CHITA 33 TOLMLIHM NEPHOIH
, 3aIIOYBalIM Ha uin cnel 1 suyapu 2014 roguua.

* Mamenenus 8 MCC 39 , ozarnasenu Hopalus Ha IepHBaTH ¥ POIBIDKABAHE HA XeHKUpaHe
(usnanen mpes ronu 2013r.) - H3MeHeHusATa I03BONSBAT [IPOBIKABAHETO HA CUETOBOMHO OTHHTAHE
Ha XEKHPAHCTO B CUTYALls, KOraTo KOHTPAreHTa IO JEPHBATHB, ONPEICIeH KaTo KATO XepKUpall
HHCTPYMEHT €€ 3aMCHA ¢ HOB KOHTpareHT (M3BECTHO KaTo " HOBALMA Ha HEPUBATHBH "), KaTo
rocneauia OT 3aKOHH WIH TIOA3aKOHOBH HOPMATHBHH aKTOBE , aKO Ca W3IILIHEHH ONpPEReeHH
yenosus. Te ca B Ciia 3a MOAMIIHM TIEPHONM , 3allouBaiuy Ha wid cnen | sHyapu 2014 rogusa.
PKOBOACTBOTO He 04aKBa HAKAKEB eEKT BHPXY FOOMUIHUTE (PUHAHCOBM OTYETH Ha JpyXKecTBOTO ,
IIpY JIUIICA HA TAKHBA CIEIIKH.

*Mzmenenus 8 MCOO 10, MCPO 12 u MCC 27 ozarnarenn Mupectunmonnu Jpyxectsa
HpyxecTsa che crieuMania HHBECTHLMOHHA [1e/] (M3hateny npes oxtomepu 2012r.) - MsMenenusta
ONMpEHENAT TNOHATHETO "MHBECTULMOHHH JApYKecTBa" M MM IIO3BOJNABAT OCBOGMIKAABAHE OT
KOHCONIHAAIMA Ha AbLIEPHH NPeANpUATHS; BMeCTO TOBA, MHBECTHLMOHHOTO APYIKECTBO € 3abILKeHO
Jla OLIEHABA MHBECTHIIMATA BBB BCAKO ABIICPHO NPSANPUATHE TIO CIIPABEIIMBA CTOMHOCT B IewandaTa
uny 3arybara B croterctBe ¢ MCDO 9 / MCC 39 ( m3imioueHneTo He cc npuiara 3a IBLIEPHH
OPYECTBa, KOMTO IpPEefOCTABAT YCIYI'H, CBBP32HA ¢ MHBECTMUMOHHATA [OCHHOCT Ha
BHBCCTHLMOHHOTO APYKeCTBO). MHBECTHLHOHHOTO IPYIKECTBO € JUIHKHO 2 OTHHTA MHBECTHHMATA
CH B CBOTBETHOTO ABLICPHO MPEANPHATHE IO €AMH W CHIM HAYHH B CBOHMTC KOHCONMIMPAHH M
MHIMBUAYAIHA QHHAHCOBH OTHETH. BBBEAEHH Ca U JONBLIHHTENHH ONOBECTABAHNS. V3aMeHeHusTa ca
B CHJA 3a FOOMIUNHE NEPHOAH , 3amOoYBalld Ha WiH ciel [ suyapu 2014r., unu cbc zaaHa pata.
PBKOBOACTEOTO He 0UaKBa HAKAKBB eeKT BLPXyY FOAMIIHKTE (PMHAHCOR OTYET HA HpyxecTroTo , Thii
KaTo KOMIAHHUATA Makka He € HHBECTUIIHOHHO TPCAIPUATHE.

*MCDO 9 Qunancosu uncmpymenmy (n3nanen npes Hoemspu 2009 u peJaxTHpaHn rpes
okromMepH 2010r.) — To3u cTaHmapT BLBEXIa HOBM WM3MCKBAHHA 32 KnacHUKalMs U H3MePBaHe Ha
(HHAHCOBU aKTHBH M (MHAHCOBH [ACHBH, KAKTO M TAXHOTO OTIIMCBAHE.

*MCPO 9 usnckea 3a BCHUKH NPH3HATH GUHAHCOBH aKTHBH, KOMTO ca B o6xsaTa Ha MCC
39 PHHAHCOBM MHCTPYMEHTH, IPH3HABAHETO H H3MEPBAHETO UM 114 Gbae IIOCTIe/IBAILO OTYETEHO IO
AMOPTU3KPYMA TICHA HIIM CPABEJIMBA CTOHRHOCT. [To-CHENMANHO ABITOBHTE WHBECTHLMH, KOUTO ce
ABPXAT B PAMKKTE Ha e/iH GH3HeC MOJeN, YHATO el e fa chéupa TOrOBOPHHUTE NMAPHYHHE TIOTOLH W
KOUTO MMAT ROrOBOPHH NapH4HU MOTOIH, KOMTO ca €AMHCTBEHO IUIAINAKKA Ha [NIABHULA M AMXBA 10
TMaBHHLATA H HE €2 3aKpHTH, ODHMKHOBEHO ce OleHSBAT o aMOPTH3HPAHA CTOMHOCT B Kpad Ha
CNCABALMTE OTYETHH HEPHOAH. BCHUKM OCTAHAIM ABITOBM MHBCCTHULHMU H KAMUTAIOBU HHBECTHLMHM
C¢ H3MEPBAT IO TAXHATA CTPABEANIMBA CYOMHOCT B Kpas Ha IOCIISABAIIHTE CHETOBOIHH nepHOAR.

*Haii-3gauntennust edexr or MCPO 9, Kacaemq KnacubukanusTa u HM3MEPBAHETO Ha
dHHaHCOBUTE NacHBM 3acira OTYMTAHETO Ha IPOMCHUTE B CrpaBeaNnuBara CTOHHOCT Ha GeacpoueH
(puHAHCOB TACHB (ONpexeseHy MO CTIPABEANMEA CTOMHOCT B nevanbara WK 3ary0aTta) ObIbKALLA o Ha
[IPOMEHM B KPEAHTHHMA PHCK Ha TO3M WacHB. Ilo-cneumanHo, cbriacHo MCOO 9, 3a dunancoru
HaCHBH, KOWTO €4 ONpPCACNCHH MO CIPaBe/UIHBA CTOMHOCT B Te4anbara Wiy saryba, cTOBHOCTTa Ha
TIPOMAHATA B CTIPABEANMBATA CTOHHOCT HA ()MHAHCOBHS MACHB, KOATO C& IBDKH Ha HPOMEHUTE B
KPEMTHHA PUCK HA TO3H NACHB Ce IIPU3HABA B APYT BCEOOXBATEH NOXOL, OCBEH aKO OpHU3HABAHETO Ha
eeKTa OT NPOMEHHTE B KPEAHTHHA PHCK HA NacHBA B ApYT BCeoOXBaTeH NOXON LUE CH3NAAE MK
YBOIMMH CHCTOBOJHO MECHOTBCICTBME B Meuanbata WM 3arybara. IIpomennre B cnpasemupara
CTOMHOCT, TNPOM3TH4AIM OT KPEJMTHMA PHCK HA (PMHAHCOB 11ackB BIIOCJICACTRME HE ce
npexsacHuuMpar B neyanta wid 3ary6a. B MoMenTa cnrmacio MCC 39, nanara cyma na NpoMAHaTa
B CTIpaBeNIMBaTa CTOMHOCT Ha (PUHAHCOBMA MacHB OfIpENC/ICH N0 CHpaBeNINBA CTOMHOCT B nevyanba
MK 3ary6a ce npusuapa B nevantara win saryQara.
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*M31CKBaHMATA 32 OTIMCBAHE CE 3aMA3BAT [MOYTH HETIpOMEHeHH chiytacuo MCC 39,

MC®O 9 Bnusa B cHa 3a rofHIUIHE NePUOAM 3amoUBaIM Ha/ WK ciren | sHyapy 2015 (mo-panHo
puiiarale € paspeiueHo), Bee owe He e mprer ot EC. PproBomcTEoTO 0vaksa MC®O 9 na 739, 1
NPANOKEH OT HpyKeCTBOTO B rOAMIUNMTE (PUHAHCOBH OTHETH, KOT4TO TOBA CIAHE 3a/IBJKUTEITHO,
CBLIO TaKa, Y€ NPHIAraHeTo Ha HOBUA CTaHAapT e HMa 3HAUMTENeH e)eKT BHPXY CyMHTE OTYETeHH
J10 [OBOA (PHHANCOBHTE 4KTHBH K (MHAHCOBHTE [IaCMBHM Ha HpyxectBoro. Bonpeku ToBa, He e
YMCCTHO fia ¢ NPenocTaBd pasymHa NPHOIM3MTENHA ONEHKA Ha eeKTa N0 3aRbPIIBAHETO HA
JeTalHuA Opernen,.

*KPMCPO 21 Taxcu e unrepnperauns Ha MCC 37 IIpoBH3HE , yCIOBHH 3a/bIKeHUS K
ycnoHH aktusn . MCC 37 ycTaHOBsBa KpHTEPHH 33 IPU3HABAHETO HA 3aAbIDKEHHE , EIMH OT KOWTO &
H3HUCKBAHETO NPCANPUATHETO [la MMa CETAllHO 3aJb/DKCHMS B PE3YJTaT OT MMHAIM CHOMTHS
(M3BECTHO KATO 3aBIKABALIO CHOHTHE) . PasfiCHCHUETO NOSCHABA, Ye THICHT , KOWTO mopaxaa
SaIbJDKEHHME 32 ILIAllaHe Ha Takca, € OT NCHHOCTHTE, ONHCAHH B CHOTBETHOTO 3aKOHONATENICTBO,
KOETO 1ienH IUIallaneTo. PassicHCHHETO OIIPeeNst, Ye HAIOZHTE HE Ce MIPH3HABAT , KO HAMA HACTOSIIO
SallLIDKCHHE 3a 3alUAllaHe HA JlaHbka KBM Kpas Ha HEepHOJia M C¢e MNPH3HABA, 4KO HACTOSIIO
3advioKcenue 3d 3anaawjaHe Ha KaHbKa (Hanora, Takcara, PasmMYHM OT HaHBK BBPXY A0XOUA)
CBIICCTBYBA KbM Kpas Ha OTYCTHHSA NepHOA. [[pyxecTBOTO ciiensa Ja Mpu3HaBa aKkTHB , ako e
TPEATIIATeHa TAKCA, HAIOT , HO BCE OLIE HE PaslioNAraT ¢ HACTOALIOTO 3al(b/bKeHue 3a mamane. Tosu
TIPUHIHI C€ TpHIIAra M KbM MEeXTMHHUTC (hunancosd ordetd. KPMC®O 21 e B cuna 3a roauuwsu
NEpHOM, 3aNo4BaIlM Ha MK ciel | sHyapu 2014r.

Munumanna cpasEnTenHa HuGopManas

C umskmoyeHHe Ha ciyyaute, Korato MCOO paspeliaBar Mi# M3HCKBAT JAPYTO, IPYXKECTBOTO
POACTaBA CPABHHTENHA MHGOPMAMA O OTHOMICHHE Ha MPEAXONEH NCPHOA 33 BCHYUKH CYMH,
OTHYETCHH BBB (PMHAHCOBHTE OTYETH 3a TEKYIIMA NEPHOLL,

Hpy»xecTBoTo NpencTass xaTo MHHHMMYM HBa OTYeTa 3a $uHaHCOBOTO CHCTOAHME, aBAa OTYETA 34
mevanbara wiM 3arybara M Apyrus BceoOXBaTeH QOXOM, ABA OTHE/IHM OTYSTZ 33 nevyanbarta uinu
3arybara (ako ce MpeaCTaBAT TAKMBA), 1BA OTHETA 34 HapuvHHTE IOTOLH ¥ 1Ba OTUETA 38 IPOMEHHTE B
COBCTBCHHS KATTHTANl U CBBP3aHMTE C TAX MOACHHTENHH HPHITOKEHHS.

Koraro texctopata ommcarensa mrdopmanus, ChABDXALla Ce BLB (PMHAHCOBUTE OTYETH 3a
IPENXONHUS/IPEXOAHUTE MEPUOA(H), TPOABIKABA A4 Ohlc aKTyaidHa M 33 TeKyilMs Iepuoj ce
paBM BpB3Ka ¢ NPEAXOAHHA, 0COGEHO KOraTo TOBA € CBBP3AHO C HECHI'YPHOCTH, MpPUOIH3HTETHH
OLEHKH, IIPOBU3HH WM 00E3LECHKH.

OnoBectaiBanAs Ha ofe3lenKa B 0TueTHTE, nybaakysanu apes 2013r.

Ipa cerawmara wuxonomuuecka cpesa, OTOBECTABAHKATA, OTHACAUIM Ce 10 oODe3leHKa, ce
XapaKIepusHpaT ¢ HapacTBallo 3HaueHne. [lopanu ToBa Tesd ITOSCHETENHM TPUAOKEHHS KBM
nybauxysanure mpes 2013r. oruerw Ha HpysxecTroTO, CHABPKAT NO/IpPOOHH OMOBECTABAHMA HA
00€31IeHKa, KbM CeTHUTE pazieiu:

OnoBecTaBanms 10 CUETOROIHATA TIOJIUTHKA;
e  OnoBecTARaHMA Ha CHIUECTBCHH MpeAnIOKEHMS;
*  @HHAHCOBH aKTHBH;
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OnoBecTaBaRES 32 KOMIUIEKTA PHHEAHCOBY OTYETH

IIb1Hus KOMIIEKT PUHAHCOBH OTHETH, BKIIOUBA CIICAHUTE KOMIOHEHTH:!

OTHeT 32 (PHHAHCOBOTO CHCTOAHAE KbM Kpast Ha TIePHO/A;

OTHET 3a Mevantata mim 3ary6ara M ApYrus BCeoGXBATEH MOXOL 38 [EPHOLE,;

OTHET 32 NPOMEHHTE B COGCTBEHMSA KallkTail 32 MepUOa;

OTYeT 3a NAPMYHUTE MOTOIM 34 TIEPHOJIA;

TIOACHUTCIIHA  NIPUITOKEHMA, NpPEACTaBNsBAH OOOGLIEHHe Ha [O-BAXKHUTE CYETOBOAHH

TIONMUTAKY M APYTa NOACHHTENHA MHOPMALIH, CPABHUTE/HA HHGbOPMALUS 110 OTHOWICHHE Ha

HPEAXOHHUS NEPUOR U

® OTYeT 32 (MHAHCOBOTO CBCTOSHHE KBM HAYANOTO HA HAl-DAHHMS CPABHHTENEH nepPHOZ,

KOTaTo LPYXECTBOTO NpUNara CYCIOBOJHA IONMTHKA CBC 33[HA JaTd WIA LPaBH
TPeU3HHCIICHIE CbC 34/IHA JaTa HA CTATHH B CBOHTE (MHAHCOBM OTYETH, WM KOFaTo
NPEKIACUHIMPA CTATHH B CBOMTE BUHABCOBH OTYETH.

Ipenctapar ce ¢ €AHAKBO 3HAMEHHE BCHUKHM (JMHAHCOBM OTYETH B IThICH KOMILIEKT OT (puHAHCOBH

OTYETH.

H3bopa Ha pBKOBOACTBOTO € Ja NpEACTaBH CIMH OTYET 3a newandara wiaM 3aryGara u Apyrus
BeeoOXBAaTEH HOXOM.

PpxoBoACTBOTO € M3Gpallo Aa NPENCTABM KOMIOHEHTHTE Ha ApYFUA BCceoOXBAaTEeH NOXOA TpeaM
CBBP3AHATE MaHbYHH eeKTH. laHbka MEXIy KOMIIOHEHTHTE € pasiIpeenen MEXIY Te3H, KOUTO GHxa
MOTJTH BIIOCTICACTBHC da ObAaT Mpeknacu(puuupani B pasiesa Ha nedaibaTa mim sarybara, u Tesu,
KOHTO HSMa BIOCIE/ICTBHE a OBJAT npeKnack(puLupaty B TO3H pazien.

HonycTaMo aXTepHATHBHO TPeTHpaHe

B onpenenenu cnyuas, MCOO 1103B0MsBa IOBEYE OT €IHO BH3MOMKHO CUETOBCJIHO TpeTHpaHe Ha
onpeneneHa caenka uin crbutue. Jivuara, M3roTBAIM DUHAHCOBHTE OT4eTH, TpAOBa na usbepar Topa
TPETHPAHE, KOETO HAH-TOUHO CHOTBETCTBA Ha AeiiHocTra Ha JIpy)KecTBOTO.

Cobrnacio MCC 8, ot [JlpymxecTBoTo ce M3MCKBa Ja noabepe M Ja NpPUAra CBOUTE CYETOBOAHH
TNIOMATHKH TIOCICA0BATENHO 33 HO00HKUTE CIEKH WM 34 APYTH CHOHTHA 1 YCIIOBHS, OCBEH KOraTo
AageH MCDO KOHKPeTHO H3HCKBa MIIH IO3BO/ILBA KaTeropu3alys Ha NO3MIMHTE, 38 KOMTO MOTar Aa
Ca NOAXOAAM pasiMubM nojmthkM. Korato napen MC®OQ wusmcksa wiu HO3BOIABE TaKara
KaTEeropu3aLys, 3a BCAKA €/lHA OTAC/HA KATEeTOPHs ce MOAGMpa M MOCHEROBATEIHO ce nipunara Haii-
noAXo[ANATa CHCTOBOAHA IIONMMTHKA. Ilopanu ToBa, cnmey kato Beue e H36paHo HAKOE OT
AITEPHATUBHHTE TPCTHPAHHSA, TO CE€ TMPEBPBINA B CUCTOBOAHA IOAMTHKA M TpsOBa Ha Obje
NOCIEROBATENHO NpUAarauno. IIpoMelr Mo cyYeTOBOAHATA ITOMMTHKA TpabBa fa ce M3BLPLIBAT camo
KOI'aTO TOBA C& M3HCKBA MO CHIATA HA CTAH/IAPT WM THIKYBAHE, HIH KO, B pe3yaTaT Ha npoMsHaTa,
BLIPOCHUTE (PUHAHCOBM OTHETH Lie MPENOCTABAT [10-HAMCHKIHA 1 perreBanTHa HH(pOpMAaIH4.

B nacTosmara my6amkanus, korato MCOO AlaBa BE3MOXHOCT 38 u3bop, JIpyxecTroTo BL3pueMa
CAHO OT BBL3MOXKHHTE TPETHPAHMA, & HMEHHO TOBA, KOETO ¢ HaH-TIOAX0AAWO 32 obCToATENICTRATA, B
KOUTO ce Hamupa. B komeHTapa ce omucsa noapoGHo kos e 130paHaTa MONUTHKA, KAKTO H NpHYHHHTE
32 TO3U 300D, H Ce NPENCTABAT HAKPATKO PA3UKUTE B M3HCKBaHMATA OTHOCHO ONOBECTABAHHMATA.
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PunancoB 0630p 0T PLKOBOACTBOTO

B monkinenve KM (HHAHCOBMTE OTHETH, MHOTO NPEANPHATHS IpeAcTaBaAT QuHaHcoB 0630p OT
prKoeoncTBoT0. B MC®O Hama M3KCKBaHe Aa ce MpelCTaBs Takasa HHpOPMalKs, Makap yYe
naparpad 13 or MCC 1 chanpika KpaTko onucaHue Ha TOBA, KOSTO MOXKE a Ghie BKIOUYCHO B enHH
rogauies noxnax. Ilpes nexemepu 2011r. ChBETBT MO MEXKIYHAPOAHW CYETOBOIHH CTaHOAPTH
(CMCC) uzpane MCOO HzaoxeHue 3a TpakTHKATa - Komenmap wa pvrosodcmseomo, KOWTO
OuepTaBa €[Ha HIMPOKA, HEOOBLP3BALlA PAMKA 33 NPE/ICTABSHETO Ha KOMEHTapa HA PHKOBOJCTBOTO
BBB BPBb3Ka C (PMHAHCOBHTE OTHETH, M3TOTBEHH B ChOTBETCTEHE ¢ MCDO. Ako ApyxecTBOTO pewn aa
CleABa yKasaHMATa, CHAbPMAIM Ce B H3rodiceHuemo 3a Apakmuxama, TO PHKOBOACTBOTO e
Hackpuapa fia O0ACHM CTelleHTa, B KOATO € Ouno ciuegsano Msnoocenuemo 3a npaxmuxama.
W3sBNCHIETO 32 CHOTBETCTBME C H3100ICenUemo 3a npakmuxama ce JOIyCKA €aMO, aKO RBIPOCHOTO
Hznooicenue e G0 CIEOBAHO H3LAIIO.

Coappkannero Ha OUHAHCOBHS 0630p OT PHKOBOLCTBOTO CE OTpefenst OT MECTHH M3UCKBAHMS Ha
11a32pa U OT BLIPOCHTE, KOUTO €4 CleLHyyHy 32 AajieHa ropucankups. Ilopaau Toea, JpyskecTBoTo
HC € NPEJICTABUO (pHHAHCOR 0030p OT PBKOBOACTBOTO, 4 FOAMILEH AOKNAL 32 NeHHOCTIA.

IIPU3HABAHE HA IIPUXOJ

IIpaxon o1 upoaax6a Ha cToKH

Ipuxon or npopaxGa Ha CTOKH Ce Npu3HaBa BBB (DMHAHCOBMAT OTYET 33 BCEOGXBATHHS AOX0H Ha
AdaTaTa, Ha KOATO CTOKHMTC Ca NOCTABCHH HA KIMEHTa H NPaBOTO Ha COGCTBEHOCT € MPeXBhPIICHO.
Tlpuxon e cripaBesMBaTa CTOWHOCT HA TONYYEHATA HITH JBDKUMATA IPECTALUS 32 CTOKHTE, HETO OT
TBPTOBCKH OTCTBNKH H AHLLM (T.€. RaHbK fobGareHa CroiiHoeT) npy npogaxbara.

Takcn 3a BECTAIATAS

Takcure 32 HHCTallHpaHe C¢ [IPH3HAaBaT ¢ OMVIe[ eTana Ha 3aBbPIICHOCT HA MHCTANALIMOHHATA IeHHOCT
Ha JaTara Ha OTYMTaHe, OCBEH, aKO TE He ¢a CBEP38HH ¢ npo,uaxcﬁaTa Ha paJeH nponykKr, B KOWTO
cnyqaii T€ Ce IIPU3HABAT, KOraTQ CTOKHTE Ce npoaanart. Ilo NPUHLALI, €TankT Ha 3aBBPUICHOCT Ce
OCHOBaBa Ha YOBEKOYACOBETE MITH HalpaBeHUTe Pa3xonu, UIH ZPYT NOAXOAALL METOH, CIIOPECa THOA Ha
AOroeopa.

Taxcu 3a O6eay:xpane

Taxcure 3a obenyxpaHe ce MpuU3HaBaT Mpes nepHoa Ha AOFOBOpa 3a 00cnyKBaHe.

Cnopasymennﬂ C MHOKECTBO €JIeMCHTH

Hpy Hakou ofcToATENCTBA, IPORYKTHTE Ce NPOSABAT B E/HO C APYrd RONLJIHUTENHK eneMeHTH {,,B
naker”). TlakeThT GM MOTEN Aa BKNIOYBA €/IHH HIH HIKOIKO OT CACJHHMTE eNICMEHTH: 0bCIyxKBale,
MHCTANALKA, GBACIIO TEXHUHECKO MOAOOpeHUe WIH Apyru KOHKPETHH 32 Cllyqas eneMeHTH. B Tesu
CTIy'aH, KPUTCDUHTE 32 NPU3HABAHC HA IIPUXON ONMCAHU IO-FOPe Ce IPHNAraT KeM JelHUMHTE
KOMIIOHCHTH B NTAKETa, 3@ 1A OTPa3AT ChbUIHOCTTA HA C/ICIIKATA.

IIpaxoam ot auxBu

HpHXO,HH OT JIHXBH C€ TIPH3HABAT HPOIIOPUHOHANIHO 38 epHoaa 110 METOOa Ha e(l)eKTHBHaTa JILXBa.

IIpHxoan OT BEIHATPAK/ERHS 32 HPABa

Ipuxonu or dukcupanu BB3HATPOKACHUA 33 NIPaBa Ce NPH3HARAT ChLINACHO CBALPXKAHHETO Ha
UBOTBETHOTO CHOpasyMeHHe, Ha JiMHeHHa Gasa 3a mepuona Ha JIHUCH3HOHHOTO CIIOpa3yMeHHe,
BusHarpaxgenusra sa npapa CBBP3aHA € Mponaxlu ce NpM3HARAT B meuanba uiy saryba, xoraro
NPOAYKTHTE €a NPOJALCHH OT MOJyYaTe)Id Ha JIHISH3a.
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IIpaxoam oT AHBAACHTH

HpPlXO,L'l OT JUBHACHTH C€ NPU3HABRA, KOI'aTO Ce YCTAHOBH IpaBoTO J1a CC I0JIYYH JUBHUOCHT,

Hpuxoau or puaancApane

[Tonyyenoto ¢QubaHcHpaHe ce OTYMTA KATO NpPHXOJ, KOFATO HMMA 3HAYMTEIHA CHFYPHOCT, Ye
Hpy*KecTBOTO 1€ M3NBIHK YCIOBUATA, NPH KOMTO TO € OTnycHaTo. (PMHAHCHDAHE, NOMYYEHO 33
TIOKPHBAHE H& TEKYILO BR3HUKHANM Pa3XO/iH, Ce NPU3HABA KATO HPHXOA B ChINMA IIEPHO, B KONTO ca
BBSHMKHAIH pasxouure. DUHAHCHpalle, MOMYYeHO 3a NpMACGHBAHE HAa HETEKYIH MAaTepUanHK M
HeMaTepyanty aKTHBH C& NPU3HABA KaTO IPUXON OT (PHMHAHCHPaHe MPONOPLUHOHATHO HA HAYMC/IEHATA
38 NepyoJla aMOPTH3AIMA Ha aKTHBHUTE, PHAOOHTH C OMYUCHOTO (JHHAHCHpaHE.

PA3XOHU

Hpy>ecTBOTO OTUMTA TEKYIO PasXOMHTE 3a AEHHOCTTA [0 HKOHOMMYECKM EJIeMEHTH H CIICk ToBA I
OTHACA M0 (YHKUHOHANHO Npe/IHa3HaNeHHe ¢ el GopMHUpaKe pa3Mepa Ha PA3XOLUTE MO HarpaBIeHHS
W nednoct. IlpusHaBaHeTo HA pa3sXOiM 3a TEKYNIMs IIEPHOA Ce M3BLPIUIRA NP HAYMCIABAHE HA
CBOTBETCTBALIMATE UM MPHXOMIH.

Pasxonute ce OTYMTAT Ha NPUHIMNA HA TEKYO HaukcassaHe. OUCHABAT CE 110 CIIpaBe/inMBaTa
CTOMHOCT Ha MJIATEHOTO MM Ha MPESACTOALOTO 32 [UIalLaHe.

O6uis B ATMHHHCTPATHBAM PA3X0AH

Tasn pasxo/iHa KaTEropus BKJIIOMBA BCHUKM Pa3XOAH OT 061 ¥ aAMHHUCTPATHEEH xapaxrep.

Ilnamanns no JIH3EHIOBH NOTOBOPH

IInamannsTa N0 ONepaTHBEH JIU3UHT Ce IPU3HABAT B MEUANOH U 3aryGu Ha 6a3a TUHEHHHS METOJ 32
Hepuoja Ha JM3UHroBuA Aorosop. IlosyveHH NONBIHHTENHH IUIALIAHMS CE€ MPU3HABAT KATO
HEpa3/Ie/Ha YacT OT OOUIMTE JIM3UHTOBH PA3XO/H pe3 NMepuoa Ha AOTOBOPA. ‘
MUHUMaIHHTE IM3MHTOBH BHOCKM 1O (MHAHCOB JH3UHT C& pasmpenenaT Mexay pUHAHCOBH Pa3XoaH
M Hamajieane Ha HEYPERCHHTE 3aibkeHus. DUHAHCOBHIC PAsKOmM Ce pasnpefiensT KbM BCEKH
TIEPHOL 33 BPEMETO Ha JIM3MHTOBHSA CPOK TaKa, € Jia C& MOCTHIHE [HOCTOSHEH NEPUOAHYEH JIMXBEH
NPOUESHT HA OCTATHKA OT 3aBIKCHHETO.

YenIoBHMTE TM3MHIOBH IL1aUGHHA CE OTYMTAT KATO CE PEBH3MPAT MHHHMATHHTE JHM3MHLOBH
TUIALLAHHA 3 OCTATBYHMA CPOK Ha TH3MHFA, KOTaTO KOPEKUMATA 110 JIM3HHTA € IOTBbLDAEHA.

PuHAHCOBA HPHXOJH H Pa3Xon

QHUHAHCOBATE NPUXONM  BKMOYBAT TNPHUXOAW OT JHMXBH [0 HHBECTHPAHH  CpejICTBa
(BKIIOWMTENIHO HHBECTHLIMHM, Ha PasMIONOKEHHE 32 npojaax6a), NpIXoiH OT AMBHUEHTH, MeuanGa oT
npoxaxba Ha (UHAHCOBH aKTHBM HA pA3NONOXKEHMe 3a npojaxfa, NPOMEHH B ChpaBejiuBaTa
CTOWHOCT Ha (MMHAHCOBM aKTHBH OTYMTAHM 1O CHPABEANMBA CTONMHOCT B neuanGara unu 3aryfara,
nieyanba OT onepalM B Uy)KAECTPAHHA BanyTa, LIPU3HATH KaTO neyandu v 3ary6u. [Ipuxon ot muxeu
CC¢ lpn3HaBa B MOMEHTA HA HAYMC/BAHETO My MO METONA Ha e(eKTHBHATA JIMXRA. Ipuxon or
IBH/ICHTA CE NpPU3HABA HA JaTaTa, HA KOATO € YCTAHOBEHO IIPABOTO Ha JIpY:KeCTBOTO 4a Monyyu
TUIAIIAHETO, KOATO B CNy4as Ha KOTHPZHM LEHHM KHWXKA € JaTaTa, Cilefl KOSTO aKUMHTE CTamar 6es
[IpaBo Ha NOJyYaBaHe Ha TOCEeAHMA JMBHIEHT.

KoM pasxomute 3a nefiHocTTa ce oTHacsT 1 (prHARCOBH pa3sxonH, kouTo JIpysKECTBOTO OTUHTA 1 KOHMTO
ca cBbp3any ¢ obuyalinata aefinoct. TIPHHUMITBET Ha HAYHCIEHHE C& OTHACS A0 hHHAHCOBMTE pa3xOIM,
TaKa KaKTo €€ OTHACA /10 BCHHKM APYTH KOMIIOHEHTH Ha OTYETA 34 AOXOAMTe. Te BIIIOUBAT 1 BCMYKH
ofesuenky Ha GHUHAHCOBH AKTHBH.

DUHAHCOBU PA3XOAH BIIOYBAT PA3XOMM 32 JTMXBH 110 32eMH, 3ary6u OT onepaLK B wyxaccTpanna
BalyTa, NPOMEHY B CIPABEAIMBATA CTOHHOCT HA (PHHAHCOBH AKTHBH OTYMTAHM N0 ChpaBeTHBa
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croiiHocT B mevanbara unu 3arybara, ofesuenka Ha (UHAHCOBM aKTHBH H 3ary0H OT XeIKMHIOBH
MHCTPYMEHTH, KOUTO CC LIPH3HABAT KaTo NMevanda unu 3aryda. Beuuky pasxomu no IIATUME TMXBH 110
3aeMH CE [IPH3HABAT KATO nevanda uiy saryba, Karo ce H3ION3Ba METONA HA e(hCKTHBHHS NHXBEH
MPOLIEHT.

P 43X00H MO 3ac€MH, KOMTO HE MOrar Ja c€ OTHecaT NPAKO KBM HpPL[lOﬁPlBaHeTO, CTPOHTEICTBOTO HIIH
TIPOM3BOACTBOTO Ha OTroBapsil] Ha YCIOBHATA aKTHR, C¢ IpH3HaBaT B nevyanou u 331"}'61/1, Kare ce
H3MMOJ3BA MCTO4 Ha e(i)eKTHBHPUI JIKXBCH TIPOIICHT.

[leuan6u u 3ary6u OT KypcoBHU PasnukH Ce PE/ICTABAT Ha HETHA §a3a BHB (PUHAHCOBUTE OTUETH.

TINEYAJIGH WM 3AT'YBH 3A IEPAOJA

BCHYKH NPHXOHHM M Pa3XOAHH CTATHM, TPU3HATH 3a MEPHOAA, CE BKTIOYAT B Neuanta Wi 3ary0a,
OCBEH aKO CTaHIapT MM passacHenne 01 MCOO u3uckeat apyro.

Heuanba wmm 3ary6a e ofmaTa cyMa Ha TPHXOAMTE MEHYC PasXoAHNTe, Karo ce€ H3KIIoUBAT
KOMITOHSHTHTE Ha JPYT BCeoOXBaTeH JOXOL,

UMOTH, MAIITMHU ¥ ChOPBKEHUS

IIpu nbpBOHAYAIHO NPU3HARAHC UMOT, MaIMHA, CHOPHKEHHE WM obopynBase ce OTUMTAT IO LEHA
Ha TIpHAoGHBaHe, KOATO BIIIOYBA NIOKYIIHATA IEHA, KAKTO M BCHYKH IIPEKH PasXxOolH 33 NPUBEHKIAHETO
Ha aKTHBA B PaGOTHO CECTOSHHE 3 NPEABHAEHATA My YNIOTPea OT PHKOBOACTBOTO M MMAT CTOHHOCT
PaBHA WM MO-BHCOKA OT 250 nE.

Chien mbpBOHAYANHOTO My NMPH3HABAHE HMOT, MAllMHa, CBHOPBIKEHHE WM 00OPYMBAHE C& OTHUTAT I10
ligHa Ha NPpUAoOKBane, HAMAJIEHA C HATPYIAHATA AMOPTH3ALKSA K 3arybu ot obesueHka.
AMOpTH3aLMATA Ce H3YHCIIBA TaKa, Ye NeHaTa Ha mpuioCuBare Ha aKTHBA, HAMAJICHA € OCTATLYHATA
MY CTOHMHOCT, i Ce OTIHLIE 33 MEPHOJA Ha TIONE3HUA MY HKOHOMHYECKH MKHBOT, KaKTO CJICIBa:

I'pynma TCopunn
MauinHu U chophaerns 3-4
KommioTpu u nepudiepun yerpoiictaa 2
Hpyru 6-—7

Ionesuusar JKPBOT, OCTATHYHATA CTOHHOCT H METOM Ha amMOpTHIALHA CE Iperaexaa, KOpHrHupa, axko ¢
HCO6XO,E[PIMO, B Kpad Ha BCEKH OTYECTEH nepaon.

HaneH uMOT, MaluMHa, CHOPLKEHNE HIIH 0BopyaBaKe C¢ OTMHCBA MPH NPOJAKGA MK KOTATO AKTHELT
OKOHHaTeHO Obe M3BaZieH OT yrnoTpeda U He CE OYAKBAT HAKAKBM APYTH HKOHOMMYECKM IIOJ3H OT
HETOBaTa mponkkasaila ynorpeba. Ievanture wim sarybure, NOYYEHH [IPH OpaKyBaHeTo WM
U3BKIAHETO 0T YNnoTpeba Ha MMOT, MalIMHa, ChOPLIKEHHE HilH obopy/Bane, ce ONPEReIIAT, KaTo
PasIuKa MY NPHOIMZUTENHO H3UMCIICHUTE HETHM HOCTBIUICHMS OT nponaxbara u Ganancopata
€YMa Ha aKTHBA U Ce NPU3HABAT B OTYETA 33 JJOXOMHTE.
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HEMATEPHAJIHH AKTHBH

Oraenso npEAOGHT HeMATEPHANCH AKTHB

llpu nbpBOHAYANHO MPH3HABAHE, OTNENHO NPHAOGHTHTE HEMATEPHAIHM AKTHBH C€ OTUMTAT O LiCHA
Ha mpupobusane. Ilenata Ha NpumoGUBaHE Ha BCEKH OTHENHO NpUACOHT HemaTepuaneH akTHB ce
CLCTOU OT TIOKyNHATA MY LIEHd, BKIIOUATENIHO BHOCHUTE MHTA M HEBB3CTAHOBHMHTE JIAHDBIH BBPXY
TOKYIKaTa, CCN NPHCTIJlAHe Ha TBPIOBCKHTE OTCTBIKM M BCHYKW CBBP3aHH DasxomM 3a
I0/IrOTOBKATA HA aKTHBA 32 HErOBOTO M3MON3BAHE 1O HpeHA3HAYEHHE.,

Citen mbpBOHAYANHOTO TPU3HABAHE HA OTAENHO TPHAOGUT HemarepualieH akTHB TOH clefBa Aa ce
OTHHTA IO LEHA HA NPUAOOMBAHE, HAMAIICHA ¢ HAYHCIIEHHTE AMOPTH3ALMA U HATPYNAHATA saryba ot
obestenka. IoI€3HUAT XKHUBOT M aAMOPTHIALMOHHMAT METOL Ce NPEePasIIekAaT B Kpas Ha BCEKH
OTHETEH NEPHOA CNIPAMO ¢(eKTa OT MPOMAHA B NPUOIM3HTENHATA OLEHKA, AKO MMA TAKaBa H TO B
IePCTIIEKTHRA.

HematepuaneH akT#B c¢ OTIMCEA NMPH MIBAKAAHETO My OT ynotpeba WM KOrarto He ce OuakBar
OBbJCLIM MKOHOMMYECKH ION3M OT HErOBOTO M3MON3BAHE MUK H3BKIAHETO My OT ymorpefa.
Hevanbara mnm 3aryGara, NpousTHYALIYM OT OTIHCBAHETO HA HeMaTepHajieH aKkTHB, C¢ ONpedess KaTo
Pasivka MexAy HCTHHTE NPHXOAM OT M3BAXMAAHETO My OT ymoTpeba M GanaHcoBaTa CTOHHOCT Ha
aKTHBA, pasiuKaTa ce Npu3HaBa B revqanbara Hid 3arybara, Npu H3BAKIAHETO HA AKTHBA OT ynotrpeda.

B'])Tpell.lllo Ch3AACH HEMATEPHAJICH AKTHB

Pasxonure 3a pasBoiiHa HeMHOCT NPEACTARNABAT THMMUHH BBTPCIIHO CH3AAAEHH HEMATepHATHU
aKtuBk 3a Jpysxecreoro. Pasxonute Hanpasenu BEB BpB3Ka ¢ OTIENHATE IIPOEKTH C& KanHuTaJIM3UpaT
CamoO KOraTo € BEpOATHO Ja uMa OBAella MKOHOMHYECKZ W3TOAA OT NPOEKTA H ¢4 M3ITh/IHEHH
CIIETHHTE OCHOBHH YCITOBHA:

¢ Pa3sXOIWTE 32 Pa3BOiHA AeHHOCT Morar Aa ObAaT HaNeK/HO OTpeAeneHn;

® TeXHHYecKaTa OCHLINECTBUMOCT Ha TIPOAyKTa € Guna ycTanoseHa;

¢ HAMEPEHHETO Ha PBKOBOACTBOTO € A& 3aBBPLIM HEMATEPHATHUA aKTHB H 13 O H3NION3BA MK

npouaze.

Ilpensun Tuna Ha Gu3Heca ympaensBad oT HpyxecTBOTO M KYMyNaTHBHMA ONUT npuaobuT ot
Hpyxectsoro, 06uKHOBeHO (akrta, ue nameH HEMATEPHAIIHKAT 8KTHB WI€ JOBEJC A0 BEPOSTHH
OBICLIM MKOHOMMYCCKH TIO/I3H CTABA PAa3yMHO CMIYPCH, €1Ba MaJIKO Npejik AaleHus UPOAYKT 1a Gbe
MyCHAT Ha Nasapa. PasxoluTe HanpaBeHW Npef TO3H MOMEHT HE CIEABA na 6BJaT MpU3HABAHMU.
Brrpeluo cp3fanennte HemaTepuanum akTHBM NPEAUMHO €€ OTHACAT JO BEIPEUIHO pa3paboreH
codTyep U BHTPEILHO pa3spaboTeHA NaTeHTHA TEXHOJIOTHS, IIPOLIEC H T.H .
Pasxonute 3a umscnenopatencka peMHOCT ce oTuMTaT Kato pasxond, KbM fJaTaTta Ha KOATO ca
HanpaseHy. Ciell bpROHAYANIHOTO MM NpH3HABaie BETPCLIHO CH3AAJICHUTE HEMATEPHANIHH aKTHBH
CIGABAT CYETOBONHUTE TOJMTHKH NPWIOKHMH 33 OTAENHO MpUNOOUTHTE HEMaTepHalHH aKTHBH,
KaKTO € TOCOYEHO Mo-rope.

Amoprazanns
3a HeMaTepHaTHHTE AKTUBH C OTPAHHYCH TOME3EH JKUBOT aMOPTH3AUHMATA CC U34KCIIABA Taka, Ye Jia ce

OTIIMINE CTOMHOCTTA HA AKTHBA MHHYC nIpennojiaraeMara MYy OCTaTBb4Ha CTOHMHOCT 3a BpeMeTe Ha
NOJCIHUAT MY HKOHOMHYECKHY XKHUBOT KaKTO Cnenga:

I'pyna Tonuun

1Iporpamuu nponyxru 2

Hpyru nenrorpaitau HeMaTepHanHu
L aKTHBH 6-7
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Hema’repuanﬂn aKTHBH C HEONPCHCIICH ITOJIE3eH XHMBOT He ce AMOPTH3HPAT, HO ca ofekr Ha nperjien
3a 0683]_[6}“(21, KaKTC € onxcano no-aoimy

OBE3IIEHKA HA HEOHHAHCOBH AKTHBH

HMOTH, MalUMHM U CROPHKEHMS KaKTO W HEMATepMAJIHATE aKTHBM ca OBEKT Ha TecTRaHe 14
obe3ueHKa.

Banancosara CTOMHOCT Ha Te3U aKTHBH C¢ LIPOBEPABA ©KETOMHO 33 HHIAMKALMS 32 0BE3LeHKa H KOTaTO
aKTUBBT € 0OC3LEHEH, Tol Ce OTIHMCBA KAaTO Pasxofl BbE (UHAHCOBMA OTYET 3a BCEOBXBATHHS JOXOM
A0 pasMepa Ha HeropaTa OYakBaHa BB3CTAHOBHMA CTOMHOCT. BB3CTaHOBHMATZ CTOMHOCT € IO -
BHCOKaTa OT CpaBe/UIHBATa CTORHOCT, HAMAJIEHa ¢ Pa3XOANTE MO Npogak6a, M CTORHOCT B yHoTpeba
Ha aKTHB WIH Ha eIMHHIA, [eHEpHPAlla IapHYHU IOTOUM. Br3cTaHoBUMATa CTORROCT ce onpenens 3a
OTAHCINEH aKTHB, OCBCH B CTy4aH, u¢ IiPH M3MI0/I3B2HETO HA aKTHBA HE C& TEHEPHUPAT NAPHYHM II0TOLK,
KOHWTO fia ca B 3HAYHTENIHA CTCNeH HE3ABHCHMM OT NapHUHMTE MOTOLM, TEHEPUPAHH OT APYrH AKTHBHU
WIM TPynd OT aKTMBH. AKO TOBA € TaKa, BH3CTAHOBHMA CTOHHOCT C€ ONpEAENs 3a eAMHHLATA,
I'eHepUpalla NapUyH# OTOIH, KbM KOATO aKTHBBT NPUHAIJIEHH.

Cro#iHocrTa B ynoTpe6a e HacTosmaTa CTORHOCT Ha GHASHINTE IAPHIHH [OTOLM, KOMTO CE 04AKBA Ja
6baat nonyyenu oT Tazu exunuua. HacToswmpmTte CTORHOCTY ce M3UHC/IABAT TIOCPEACTBOM THCKOHTOBH
TIPOLEHTH, KOUTO Ce OMPEAENAT lipefu NaHbyho obnarae  OTpa3fBa TEKyluaTa Na3apHa OEHKa Ha
CTOHHOCTTA Ha NapHTe BHB BPEMETO M CHELE(HIHNTE 33 eIMHMLATA PHCKOBE, UMATO 0BE3lCHKa ce
H3Mepsa.

3arybute oT ofe3leHKa 3a eQMHULM, TeHePHpPALH IAPHYHHA TOTOLH, Ce PaslpenensaT mbpBo cpeuty
PEIyTalMiTa HA €IMHULATA W CITE]]l TOBA MPOTIOPLHOHATTHO MEXK/AY OCTAHAIIMTE aKTHBU HA €IMHKIATA.

3arybure OT 06e3lleHKa C¢ OTYHTAT B OTHETA 32 BCCOOXBATHUS JIOXOL (B meuyanbara unu 3ary6ara za
TOAMHATA), OCBEH aKO 32 JAICHHA aKTHB He € (GOPMHpAH NpeoLeHbyeH peseps. Torasa obesuenkara
CC TPeTHPa KaTO HAMAICHHC HA TO3M peseps (Npe3 APYr BceoGXBaTeH NOXOL), OCBEH aKO TH HE
HAAXBBPIIA  HETOBUA pasMep, M HAABHUICHHETO Beue Ce BKIOYBA KaTo pasxoq B OTYeTa 3a
BCe0DXBATHHS JOXOM.

Ilocneapaluo yseiiMueHHe BbE BbICTAHOBUMATA CTOMHOCT /3a aKTHBH, 32 KOHTO ca OIH Hpu3HaTH
3arybu or obesueHka B meuanbata Wi 3arybaTa/, MPe/M3BHKAHN OT MPOMEHH B nprOIH3UTENHUTE
OLCHKH, CC INpU3HAaBA KAaTO MPHXOJ B OTYETA 34 BCEOOXBATHHMA [OXOM, 0 CTEMEHTA JO KOSTO Te
BB3CTaHOBABAT 00€3LeHKaTA.

MATEPUAJHH 3ATIACH

Matepuanaute 3anac ¢e OTYMTAT BLB (JMHAHCOBUAT OTYET HA (GHHAHCOBOTO CLCTOSHHE 11O MMo-
HUCKaTa MeXTy ceGecTORHOCT W HeTHa peanusyeMa cToHHOCT. CebecTolHoCTTa co Onpenens upes
M3NOJI3BAHCTO HAa METOAa ,CpeHonpeTerneHa neHa“. CeBecTOMHOCTTA Ha HE3aBbPLICHO
TPOMSBOJICTEO 1 TOTOBA MPOLYKUMS BRJIIOYBA MaTePHall, IPSK TPYA H CEBP3AHH TPOH3BOACTBEHM
Pa3sXxoAd BB3 OCHOBA Ha O0M4aMHOTO HHRO Ha NEiHOCT.

Ilposusus ce npau 3a 0GE3NBUKEHH M 3ACTOAIN ENEMCHTH Bb3 OCHOBA Ha OYaKBaHaTa UM OBAeIa
ynotpeda 1 HeTHa pealusupyeMa CTOHHOCT.

Hetnara peanusyema crofinoct e fpeanoaaraeMara npofakHa LeHa B obuuaiiHus XoH Ha Busnteca,
CIIGIL KaTo €& M3BAJIAT BCHYKH NIOIBIHUTCIIHHE PA3X0AH 32 3aBhpIIBaHe H peanvzaums,

» Oy ,Hm_u Tex"EAJ] Brueapun, Cogus 14 07, ya. ., Punun Kymes » 35 27



Toduwen Qunancoe omyem - 2013 ¢,

OHUHAHCOBH HHCTPYMEHTU

prnonaqa.uuo NpPpH3HABAHEC H ONCHIABAHE

Jpy;ecTBOTO Tpu3HaBa (MRAHCOB 4KTUB WITM (HHAHCOB IIACHB BHB ({MHAHCOBHS CHM OTYeT 3a
(uHancoBO CBCTOAHME, camo koraTo JIPYHKECTBOTO CTaBa CTPaHa MO [JOTOBOPHUTE KIAY3M Ha
CHOTBETHHS (PHHAHCOB MHCTPYMEHT. [IpH MBEPBOHAYANHO MPH3HABAHE Apy*eCTBOTO MPU3HAaBA BCHUKH
(PHHAHCOBM AKTHBH H (MHAHCOBH NACHBH TIO CPABEIMBA CTORHOCT. CnpapepnuBata CTOHHOCT Ha
AafeH (UHAHCOB aKTHB/MACHB IPM NEPBOHAYATHOTO My Ipu3HaBaHe OOMKHOBCHO € JOrOBOpHATA
uena. JlororopHara uesa 3a GUHAHCOBM AKTUBM/TIACHRM OCBEH Te3H, KOMTO Ca KnacuGuuUMpasu 1o
COpapeanuBa CTOHHOCT B Newan0a miy 3ary6a, BRIIOYBE Pa3XOMMTE 110 CHEHAKATA, KOHTO Ce OTHACHT
NPAKO KBM NPUA0oGHBAHETO/H3NABAHETO HA (MHAHCOBMA HHCTpYMeHT. Pasxomure no cpenxara
HampaBeHH INpu NpUAOOHBAHETO HA (MHAHCOB AKTHE M M3NABAHETO HA (bHHaHCOB macus,
KNaCHQUUMPAHH 10 COpPaBe/UIMBA CTOMHOCT B neuanba MM 3aryba ce oTuMTAT HE3abaBHO KATO
pa3xof.

HpyxecTBOTO MpM3HaBa (MHAHCOBM aKTHBH, H3NON3BAMKH [IATATA HA CETLIAMEHT HA CHENKATa, KaTo
TIC TO3H HAYMH CRHH 2KTHB CE IpH3HABA B JEHS, B KOHTO € monyyen ot JIpy:KEeCTBOTO H CE OTIHCBA B
ACHA, B KOWTO € npeocTareH OT JpyskecTBOTO.

Hocneasama onenKa Ba PUBAHCOBH AKTABH

Ilocnenpawata oneHka Ha (HHAHCOBHTE AKTHBHM 33BHCH OT TAXHATZ KIaCHQMKalLMs Npu
ITbPBOHAYAIIHOTO UM NPU3HABAHE KaTO akTHBH. [lIpyxecTBOTO KiacH(uiuupa GUHAHCOBHTE AKTHBY B
€/IHA OT CJIE/ITHHUTE YETUPH KaTErOpHH:

Dunarcoeu axmueu, OMUUMANY RO CHPAGEOTUEA CIOIHOCH ¢ Heuanbama uau 3azybama.
AKTHBUTE C& KIACH(HUMPAT B Ta3H KATErophs, KOraTo TIPUHIHIIHO Te €A ObPIKAHH ¢ Liesl ThPryBaHe
HIH npenpojaxfa B KpaTKOCPOUHA IIEpCleKTHBA (TBProBCKH aKTHBY) HIH ca AepuBatvBu (c
M3KIIOHCHHC Ha aieH IEPHBATHB, KOMTO € ONpefencH u e edeKtHBen XCIDKHPAI, HHCTPYMEHT) HITH
OTrOBaps Ha yCNOBUATA 32 OTIPSIEIICH B TA3H KATCIOPHS IPU NBPBOHAYATHO NpHzHaRaHE.

ITeyanbu mnu 3ary6u Hpd nmocneaBama OUCHKA Ha (PHHAHCOBM aKTHBHM OTYHTAHH IO cllpaBeIHBa
CTOHHOCT B nevanta Wiy 3ary6a BKIIOYBAT U AHUBHACHTH MU JIMXBU M co NPH3HABaT B lieyanba uau
zaryfa.

3a ropuHaTa 3aBppuiBalia Ha 31 Jexemepu 2013 u 2012 HApyxecTroTo He € Knacuapunupanc
OHHAHCOBM aKTHBM KaTO ABDKAHU 3a nposkba WM ONpeseneHy KATO TaKMBA OTYMTANK IO
CIIpaBe/UIHBa CTOHHOCT B neyanba uiH 3aryba.

3aemu u s3emanus.

3aeMHTe M B3eMaHMATA €4 HEAEPHBATHBHHU (HHAHCOBH aKTHBH ¢ (MKCHPAaHH WM onpeaenacMu
TLIAIAHIA, KOUTO HE ¢ KOTHPAT Ha aKTHBEH a3ap. AKTHBHTE, KOHTO ApyxecTBoTo BB3HAMEpaBA 1A
NpOAane BeAHara WIH B KPaTBK CPOK He MOrar Ia Onaar KNaCH(HLMPAHH B Tazu Kateropus. Tesu
aKTHBM CC OTYMTAT 110 aMOPTH3MPYeMa CTOMHOCT M Ce H3MO0JI3RA METONa Ha eDeKTHBHHH NMHXBEH
NPOLCHT {C M3KIIOYEHHE HA KPATKOCPOYHHMTE B3EMAHMS KODATO JIHXBATA € HECBIIECTBEHA), HaMaseHa
C MPOBU3KA 32 00e3LEHKA HIIM HECHLOHPAEMOCT.

O6uyaiiHo ThprosekuTe U APYTH B3€MaHHA ce KIIACH(HLMPAT B Ta3H KaTeropus.
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Dunancosu armusu, OsPICAU 00 nadexc,

Topa ca nepepuBaTHBHM (PHHAHCOBM KTHBH C (PMKCMPaHHM MIIA OTIPEHC/AeMH MIALIAHAS H (UKCHpaH
nafex, 3a Kouto pyXecTBOTO MMa MONOKHTETHO HAMEPCHME U BH3MOXHOCT JIa 3a[IbPycH 10 Najexa.
OHHAHCOBH AKTUBH, KOMTO NMPH MBPROHAYAIHO NpH3HaBahe JIPY)KECTBOTO € ONPENENHNO, KaTo
OTYMTaHM MO CTIPABSIJIHBA CTOHHOCT B NEe4atH UM 3aryOu Wik HaIMYHH 3a pofa6a, KAKTO U Te3H,
KOHTO OTrOBAPAT Ha ONPEAE/ICHUETO 3a 3a¢MU K B3EMaHus, He MOTaT Aa Obaar KiacudpuLMpaHHt B Ta3zu
kateropis. IlonobHo na 3aemu u BaemaHus, Te3u akTHBY e OTYHTAT 110 aMOPTH3KPAHA LieHa, KaTo ce
H3MOJ3BA METOAA Ha €(PEeKTHBHHS JNHMXBEH IPOLUEHT MHHYC BCAKO HaMalieHHe 3a OGEe3LCHKA WM
HecsOUpaeMocT.

3a roauHata 3apbpmBaia Ha 31 pexemspu 2013 u 2012, JIpyKecTBOTO He € OTHENO KAKBMTO M Ja
6uno (pUHAHCOBY AKTHBH B Ta3M KATETOPHA.

Dunancosu aKmusu Ha PanoROIceHUe 3a HPoOaNcha.

Tosa ca HenepuBaTWBHH (PUHANCOBH AKTHBM, KOMTO C4 ONpEAENEHM KATO HA PA3IONOKEHHE 3a
mpofax0Ga NPy IBPEOHAYATHO NPUIHABAHE HIIM HE Ca KIACH(MIMpPaHU B HAKOS OT [OPEOIHCAHUTE
KkaTeropHu. Te ce OTYHTAT IO CHPABEATHBATA MM CTOHHOCT.

C uswnouenue Ha neyandu U 3arybu OT BAIyTHHU ONEPALMH, NPHXOIH OT JMXBU U JUBHAEHTH, KOUTO
Ce Mpu3HaBar B nevanba uinm 3ary6a, NpoMeHHTe B GaaHCOBATA CTOHHOCT Ha (PMHAHCOBM AKTHBH Ha
pasnoaoxeHue 3a Mpojaxla ce NPU3HABAT B APYr BCeoOXBATEH HOXOL U Ce HATPYTIBAT KM PE3epB OT
MpeoLehka, A0 Npoaaxbara HA MHBECTMLMATA HIM A0 HEHHOTO obesueHsBane. ChLueBpeMeHHO,
KyMyJnatupHara nevanba WM 3aryba, kosto e Owia HaTpymaHa B pesepB OT MNpPEOLGHKA e
npexiacuuIMpa ot cobCTBEHM KamuTa) B neyanta uind 3ary6a.

Ofe3nenka Ha GUHAHCOBH AKTHBH

B kpas Ha Beexu oTuereH mepuof /JIpyKecTBOTO MpeLeHsBa HAH HETOBMTE (DHHAHCOBH AKTHBH
{(pasauMyHy OT T3 OTYMTAHM I10 CIIPABEIJIMBA CTOHHOCT B nevanGa Win 3ary0a) ca ofesueHeHs Bb3
OCHOBa Ha OOEKTHBHH JIOKa3aTeiCTBA 3a TOBA, Y€ BCHEJACTEME HA €4HO HIH TOBeYe ChOUTHSA
BL3HMKHAIH Cile]l [BPBOHAYANHOTO INPH3HABAHC OYaKBAHWTE OBJCINM MapHUHM MOTOLM OT
(unancosute aktuBd (Ha JIpyXecTBOTo) ca 6wIM MOBIHAHU. OOCKTMBHMTE OKA3aTENCTBA 3 .
00E3MEHKA MOTAT Ja BKMIOUBAT 3HAMHTENHM (MHAHCOBH 3aTPYAHEHMS HA CMUTEHTAa MM JUThKHAKA
TIpY HAPYILIABAHE HA JOrOBOP, BEPOATHOCT 3aeMOMOJIYHATENAT Jla Oble 06ABEH B HECHLCTOATETHOCT,
M3HEIBAHC HA AKTHBEH Na3ap 3 TO3M (UHAHCOB AKTHB, 3apaiy (GUHAHCOBH 3aTPYAHEHHS H JIp.

3a KanMTalOBH MHCTPYMEHTH, KOHTO €4 Ha pasloiOKEHME 3a npofaxba Ipu 3HAYUTENEH WM
TPONL/BKUTENICH ClIal B CTIPABEATHBATA CTOMHOCT HAa MHBECTHIMATA B MHCTPYMEHT Ha COGCTBEHMs
KanuTan MOH HeHHaTa HeHa Ha npuacGHMBaHe CBINO Ce CUMTA 3a OGEKTHBHO [OKAZaTE/ICTEO 3a
ofe3neHka.

B nonbinenne 3a ThProBekM B3eMaHMd, 32 KOMIO € ONPELENEHO Ja He OBAAT MHOMBHAYAIHO
obesueHaBanu [lpysecTBOTO Onpenens 06e3NeHKaTa UM 3a€[HO, Bb3 OCHOBA Ha OPEAX0JEH OIUT IpU
crOupaHe Ha B3eMaHMd, yBelvuaBaHe Ha 3a0aBeHM MIAINAHUS B noptdeiina, KoHCTATMpaHe Ha
NpOMEHH B MKOHOMHYCCKHTE YCOBHA CBBP3aHM M OKA3BALA BJIHAHHC BBpPXy o0u4aiinuTe
B3eMaHMATa, H JIp.

Camo 32 THProBckM B3eMaHHs GaJaHCOBATA CTOMHOCT Ce HamajABa, 4pe3 M3MOoN3BaHe Ha TPAH3UTHA
CMETKA U NOCREABALIOTO BB3CTAHOBABAHE HA OTIMCAHMTE NPE/IH TOBA CYMHM Ce Kpe/INTHPA CPEILy Ta3H
TpaH3uTHA cMeTka. IIpoMenurte B GamaHcopata crofimocT Ha TPAH3KTHATA CMETKa Ce MPU3HABAT B
neyanda Wiy 3aryoa.

3a BCHYKH Apyru (GHHAHCOBM aKTMBM GanaHcoBaTa Cyma ce HamallsBa ¢ pasmepa Ha 3aryGara or
oGe3neHKa.

3a QMHaHCOBH aKTHBH OTYMTAHH IO aMOpTH3MpaHa 11eHa, aKo B CIIe/IBAlL IePHOJ CyMaTa Ha 3arybara
OT obe3lieHKaTa HaMarnee M CIAZBT MOXE MO OGCKTMBEH HAYMH Aa Ce CBBpKE ChC CHOMTHE, KOETO
BE3HUKRA, CNEf KaTO OOE€3LEHKaTa e NpH3HaTa, IIPefd Toma Npu3HaTHTe 3aryfu or 0663Ll(:,"HI{a ce
BL3CTAHOBABAT (WA LMPEKTHO, WIH upe3 KOpUrHpaHe Ha KOPCKTMBHATA CMETKAa 3a THProBCKHM
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B3eMaHus) B nevanbara wiM 3ary0ara. Beupeku TOBa BE3CTAHOBABAHETO HE MOKE A2 BOAM O
Hanancosa CTOHHOCT Ha (DPMHAHCOBHA aKTHB, KOATO A2 HA/BHMIUABA OHA3H aMOPTU3HpaHa CTOHHOCT,
KosT0 61 GMila Ha laTaTa Ha BR3CTAHOBABAHETO, aKO He ¢ Gwia npu3HaTa saryda or obesuenka.

3a IBIrOBH HHCIPYMEHTH KIACHOMIMpPAHH KATO Ha PasioNoXKeHHe 3a Npoxaxba, 3arybure ot
obestieHka B IIOC/IECTBHE C& BB3CIAHOBABAT B euanta WK 3ary6a ako ClpaBeiIMBaTa CIOMHOCT Ha
MHBECTHIMATA HAPACHE U HAPAcTBAHETO MOXE ODEKTHBHO Ja Ce CBBPKE ChC ChOMTHE, HACTBIMIO
CIe UpH3HaBaHeTo Ha 3arybata or obesuenka. ITo OTHOMIEHME Ha KANMTAIOBH HHCTPYMEHTH
KIacHGUUMPaHK KaTo Ha PasIIoNOXeHHe 3a npoaaxGa, 3arybata oT 06e3LeHKa HE C& BL3CTAHOBSBA b
meyaiba WM saryba, KOraTo MMa HApacTBaHE Ha CIpPAaBEAIMBATA CTOMHOCT clel Karo e Guia
npusHara 3aryba ot obesleHka B Apyr BeeoGXBaTeH NOXOM M € HATPYNAH PE3EPB OT IPEOLIEHKA.

OTnucsane Ba (PRAEAHCOBH AKTHBH

Hesaucumo ot npasHata dopMma Ha clenkuTe, (QMHAHCOBMTC AKTHBM Ce OTIMCBAT, KOTATO TC
TIpEMUHAT TECTBT 3a OTnHCBaHe mpeanucad oT MCC 39 "mpenmmcTeo Ha ChABPXKAHHETO Npex
Qopmara”. Tosm TecrT ChABPXA ABa PasNHYHM BHMAA HA OLCHKH, KOUTO C€ NpHJIAaraT CTPHUKTHO
NIOCJIE€IOBATEITHO:

. OLenka Ha NPeXBHPIIAHETO HA PUCKOBE M TOM3H OT COGCTBEHOCTTA;

. OueHka Ha IPEXBBPIISIHETO HA KOHTPOJIA.

Many akTHBUTE Ca NPU3HATH/OTIIMCAHH M3UANO MITH NPH3HATA KO CTENEHTA A0 KOATO HpyxecTBoTO
MMa yHaCcTHe 3aBHCH OT TOUCH aHANM3, KOHTO Ce H3BbPLIBA Ha 0a3a Ha KOHKPETHA ClENKa.

Iocneasama onenka Aa QuBEAHCOBA HacKBH

Hocnensawara onenka Ha (MHAHCOBHTE MACURH, 3aBMCH OT TOBA KaK Te ca Gy KITacH(pULUHPaHK MpH.
MbPBOHAYANHO NpH3HaBaue. JIpyXecTBOTO KmacHQUUupa (HHAHCOBMTE CHM [ACHBH B eiHa OT
CIEAHNTE JIR¢ KATErOPUH:

Hacusu, omuumanu no cnpagednusa cmoiinocm ¢ nevanba unu 3azp6a.

Iacupute ce xiacuuuUUpaT B TA3H KATErOPHs, KOTaTO Te NPHMHIMIHO ¢4 IbpXKaHHU ¢ Len npojaxba B
Gam3Ko OBMeIIE (THPrOBCKM 3aIbIDKEHU ) KK ca IepHBATHRH (C U3KITFOUGHHE HA MEPUBATHB, KOMTO €
NpeiHasHaueH 3a U ¢ edeKTHBEH XeDKUpaUl MHCTPYMEHT) Wi OTrOBaps Ha YCIIOBMATA 34 NOHAjaHe B
Tas KaTeropus, ONpeAeneHy Py NbPBOHAYAIHOTO MpHM3HABaHe. BCUUKH MPOMEHH B CrpaBelTHEATA
CTOHHOCT, OTHACALUM C€ /10 NaCHBH OTYHTAHH TIO CIIPABE/UIRBA CTORHOCT B nevuaibata unm 3arybata ce
OTYHTAT B OTYETA 32 ZOXOAMTE KbM AATATA, HA KOSTO BL3HUKBAT.

3a roguuara sapppuBama ua 31 gexemspn 2013 u 2012 HpyxecTBoTO He € KnacuUUHPao, KAaKBUTO
M 12 OHI0 (PHHAHCOBM MACHBH KATO JABPIKAHY 32 npofax0a MK OTUMTAaHH MO CTIPABEIIHBA CTOMHOCT
E neuanba wiu 3ary6a.

Apyzu punancosu nacusu.
Bewnuky sagwiokenus, xouto me ca KN2CHOUUMPAHH B IPEAMINHATA KATEropyATa TMONANAT B Tasu
QCTaTb4YHAa KaTreropus. Tesn 3a0bJDKEHMS C€ OTYMTAT II0 aMOpTuanpaHa CTONHOCT MNMOCPCIACTROM
METOLA Ha e(i)GKTHBHHSI JIUXBCH ITPOLICHT.
OGHKHOBCHO THPTOBCKH M IPYTH 3abILKEHHS H 3a8MH Ce KIRCH(ULAPAT B T3y KaTeropws.
Enementute, knacu(UUUpaHn KaTo THProBekM u APYT# 3a1bJDKEHHA OOMKHOBEHO HE CE OLeHSBAT
OTHOBO, THH Karo 3aTh/DKEHMATA Ca M3BECTEHH ¢ BHCOKA CTCIIeH Ha CHTYPHOCT U YpPERKIAHETO €
KPaTKOCPOYHO,

Otuucsane sa unancorn nacaeu
DHHAHCOB ACKHB Ce TIPeMaxBa OT OTHET 32 (puHaHCOBOTO CLCTOSHUE Ha HpyKecTBOTO, caMo Korato

32ABIDKEHHETO Oh/1e MOraceHo, IPeKPATEHO MM H3Teye., Paznukata Mesxny 6anancosara croiinoct pa
OTNMCAHHA QHHAHCOB MACHB M M3IUIATEHATA TIPECTaMA Ce NMPU3HAaBaA B NevanGaTa i 2arybaTa.

»Oy Jlorcu Tex"EAJ] Bvazapus, Cogusn 1407, Ya. » Punun Kymeg " Nos 30



Tedumien gunancos omuem - 2013 2,

JIExXBeHH KpeAATH H 3aeMH

Tosa moscHenue mpencTaBs MH(OPMALMS 33 AOrOBOPHMTE B3AMMOOTHOMICHHS Ha HpyxecTrOTO
OTHOCHO AHT&KMMEHTH 110 JINXBEHU KPEAUTH U 3aeMU. UHpOpMaLia 3a BB3ICHCTBHETO HA JIMXBEHHTE
MPOLEHTH ¢ nipejcTasena B pasuen IV, touka 2 Lenu u norumuxu na ynpasnenue na gunancosus
puck.

ITapn ¥ naprYHE eKBUBAJICHTH

Iapu 1 mapuuHM €KBUBANEHTH BKIIOYBAT Napy B Opoli, AETIO3NTH H ApYrH KPaTKOCPOYHH BHUCOKO
JIMKBUOHK HHBECTHLMH, KOMTO Ca JIeCHO OOpBIUaeMH B ONpEHEIeHa Cyma NapH M ca NpeaMer Ha
HE3HAYHTEJICH PHCK OT NPOMEHH Ha CTOMHOCTTA.

3a nevre camo Ha OT4ETa 3a NAPHYHMTE TIOTOIHM, HAPH M TIAPHYHH CKBUBAIEHTH BKIIOUBAT GAHKOBH
OBEpApadTH, MNAaTHMM NpHM NoMckBaHe. THH KaTO XapaKrepHCTHKATE HA MOA0GHH GaHKOBH
CTIOpasyMeHHs ca, Ye OaHKOBOTO CANJ0 HECTO Ce MPOMEHs OT MONOMKHTENHO N0 OBbpApadT, Te co
CUMTAT 32 HEPA3/IC/IHA YacT OT YNPABIEHHETO Ha apuTe Ha J[pyKecTBOTO.

CAEJIKH B MUY KAECTPAHHA BAJIYTA

ITapuHuTe aKTHBY 1 NACHBH B YYXICCTPAHHA BATYTA CE IPEBATYTUPAT BLE (ynkimonansara sanyta
Ha CHOTBETHOTO APYXKECTBO OT JIPY)XKeCTBOTO ¢ NMOMOIUTA Ha OGMEHHHMTE KYpcoBe Ha JaTara Ha
oruurane. [levanburte u 3aryGuTe NPOM3THYALIM OT IPOMEHHUTE B OGMEHHHTE KYPCOBE CileAl HaTaTa Ha
C/ekata ce npusHasar B nevanba i 3ary0a (OCBEH KOraTo Ca OTCPOYEHM B [pYr BCeoGXBaTeH
AOXOJ KaTO X€/DK Ha MapUyeH HOTOK).

Henapuynure akTHBH M [IACHBH, KOMTO C€ OLEHSABAT 110 MCTOPHYECKA LieHa B Uy KIE€CTPaHHA BajlyTa ce
NpepanyTHpar Nmo OOMEHHMA Kype Ha J4Tata Ha TPAH3aKUMATA. PasiuKure BLIHHKHANM OT-
[PCBATYTHPAHE 110 HEMIAPHYHM MNMO3HLMH, KOMTO Ce OLCHABAT M0 CHOPABCUIMBA CTOMHOCT B
HY)XJICCTPAHHA BATYTa (HAIPUMeP KAMUTATOBH WHCTPYMCHTH Ha PaslONOXEHHe 32 npopaxkba) ce
IIPEBATYTHPAT, KATO C& H3NOA3BAT OOMEHHHTE KypCcOBE Ha JaTara, KOTaro ce onpeaens
CNpaBe/TMBATa CTOHHOCT.

TapuusuTe MO3UUMK B WyKIECTPaHHA BANYTa Ce NPEH3UMCNABAT, MAOJBBAMKH 3aKITIOYUTEITHHSA
Kype. Hemapuunute MO3MUMH, KOMTO Ce BOAST MO MCTOPHUECKA TICHA B 4yXJSCTPAaHHA BanyTa ce
IIPEH3UMCIIABAT, H3MON3BAAKM OOMEHHHA Kypc KbM NAaTATa Ha CJeNKaTa. Henapuunure nosuuumy,
KOUTO C€ ONCHABAT MO CHPAaBE/NMBA CTOHHOCT BBB BANYT4d, Ce MPEH3YMCIABAT HOCPENCTBOM
ODMEHHHTE KyPCOBE KbM AaTaTa Ha OLEHKA HA CHpaBe/UIMBaTa CTORHOCT.

IIEHCHOHHY Y JPYTH 3AXBLKEHMS KBM IEPCOHAJIA 1O COIIMAJIHOTO U
TPYAOBO 3AKOHOIATEJICTBO

Tpynosute u ocuryputentn otHomenus ¢ paGoTHHIMTE 1 CITY>KUTEIIUTE B OTACIHHUTE APYKECTRA Ce
OCHOBaBAT Ha pastopendure Ha Komexca na 1pyma (KT) u Ha paznopenbute Ha AeHcTRamoTo
OCULYPUTENHO 3aKOHOATENCTRO.

OcHOBHO 3ambipketve Ha paGoTozaTens e na W3BBPIIBA 3aIB/UKUTENHO OCHIYPABAHE HA HACTHA
nepconan 3a Goun “IleHcHn”, JOTBIHHTENHO 3aXbIKHTEIHO TICHCHORHO ocurypssane (JI310), goup
“Obmo 3abonssare M MaiuMHCTBO™ (O3M), doup “Bespabotnua”, donn “Tpynosa 3nononyka
npodecuonansa Gonect” (T311B) u 3APaBHO OCHTYPABAHE.

PaszmepuTe Ha OCHIYPHTEITHHTE BHOCKH ce YIBBDIKAABAT KOHKPETHO CbC 3aKOHa 3a GromKeTa Ha H0O0
¥ 3akona 3a Glomkera ma H30K 3a chorsernara roauna. BHockuTe ce pasmpepeisT MeXIy
paboToNAaTeNT U OCHTYPEHOTO MHne B CBOTHOIICHHE, KOCTO C& NPOMEHA EKETOIHO | & OTIPE/IENICHO B
uil. 6, an. 3 or ,Konekca 3a conpanto ocurypaeane” (KCO). O6musr Pa3Mep Ha BHOCKaTa 3a oHn
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“Tlencnn”, JIBIO, donn “O3M”, dpoun “Bespabornua” u 34paBHO ocurypssase npes 2013r., e kakto
crenBa:
3a nepuoda 01.01.2013 2. — 31.12.2013 ¢,
* 30,30% (pasupeneneHo B CHLOTHOLIEHHE pabOTORATEN: ocurypeso nune 17,4:12,90) za
paGoTeltuTe P YCAOBHATA Ha TPETa KATErOpHA TPYL;
¢ 40,30% (pasmpesmeneHO B CHOTHOWIEHME paGotojaren: ocurypedo nuue 27,4:12,9) 3a
paboTelyuTe IpH yCIOBHATA BTOPa KATErOpH.
B pouenuenwe, M3umio 3a cBoa cMeTka paGoTomaTelnsT TpaBM OCHIYPUTEIHA BHOCKA 3a (oOH.
“T3I1B”, xoaTo e nudepeHLMpana 3a pazTHIHUTE npeanpuatad ot 0.4% no 1.1% B 3aBucuMocT or
MKOHOMHYCCKATA AEHHOCT Ha APEANPHATHETO.

KeM [pyxecTBOTO HAMA CH3aNEH H (DYHKUMOHHpALL YacTeH nobposoneH ocHryputeneH GoHs.

OcurypuTenHWTe M TEHCMOHHH IUTAHOBE, OpHNAraHyd OT [pPY:KECTBATA B KA4eCTBOTO MM Ha
paboTosiaTen ce OCHOBABAT Ha OBIraPCKOTO 3aKOHOMATENCTBO 1 Ca IUIAHORS ¢ JedHHAPaHH BHOCKH.
[lpu Tesn ruiaHoBe paboToiaTesdr IUIAIA MECeqHO OHpEICNICHH BHOCKH B AbPXKABHHTE (O
“Ilencun”, donn “O3M”, doun “bespabotuna”, dorn “T3I1B”, kakto M B YHHBEpCAJIHU H
NpO(eCHOHATHH MICHCHOHHM (hOHAOBE - Ha Gaza (HUKCHpPaHH 10 3aKOH MPOICHTH M HAMA NPaBHO HITH
KOHCTPYKTHBHO 3a[B/DKCHUE Aa JOIUIalia BHB (OHOOBETEe GbASLiH BHOCKH B CIIy4auTe, KOraTo Te
HAMAT JIOCTaTBYHO Jia M3IIATIT Ha CHOTBETHHTE JIMIA 3apabOTeHUTE OT TAX CyMH 3a Ilepuoja Ha
TPYAOBHA HM CTaXX. AHaOTHYHO €A 3a0B/DKEHMATA [10 OTHOIUCHME Ha 3/IPABHOTO QCHUIypSBaHE,

HpyecTBaTa OCHMrypsBaT BCAKO HAETO JIMUE, HA OCHOBATA HA CITIOYEH JOCOBOP € APYXKECTRO 3a
AOBPOBOIHO 3APABHO OCHIYPABAHE, 32 AOGONHHYHM ¥ GOMHIYHE MCMIHHCKH YCIyTH.
Ceriaco pasnopenfure Ha Koxekca ua Tpyaa paboTonaTensat MMa 3a[b/DKEHUE A M3MIATH opu
ApeKpaTABaHe HA TPYIOBMA AOTOBOP CASMHHUTE 003 ereHya:
¢ HCCHA3eHO MPE/IH3BECTHE - 32 IEPHOMA HA HECTIA3CHOTO MPEIH3BECTHE,
¢ TNIOpajiM 32KpHBaBEe Ha Jpy:KecTBOTO HIM Ha HacT OT Hero, CBKpAlllZBaHe B 11AaTa, HAMANABAHE
Ha obema Ha paforta U cmupane na paboTa 3a moseue or 15 IHH H JAp. — OT eAHa OpyTHa
MeceyHa paboTHa 3amaTa;
¢ [Upk HpekparisaHe Ha TPYAOBUS HOTOBOP nNopaud 6ojmecr — B pasMep Ha OpyTHOTO
BE3HAIPKIeHHE Ha pabOTHUKA 33 XBa Mecela NPH YCIIOBHE, Ye MMa Hal-MaIko NEeT rouHH
TPYROB CTax H He € Toy4asall o6e3iieTeHie HA CHIIOTO OCHOBAHHE,
¢ TpH IICHCHORHPAHE — 0T 2 10 6 GpYTHH MeceunH paboTHY 3aIIaTH CHOPEeN TPYHOBUS CTAXK B
ApyXecTBaTa oT JIpyKecTBOTO;
® 34 HEM3NOM3BaH [UIATeH FOMMIICH OTIYCK - 33 CHOTBETHHTE TOMMHM 3a BPEMETO, KOETO C&
NPH3HABA 33 TPYIOB CTRK.
Cnen u3IuralaHeTo Ha MOCOYEHHTE ofesmeTeHnn 3a paboTomarens He NPOH3THYAT JPYrH
3a1B/UKEHHA KbM PabOTHHIIHTE U CHYKHTEIIHTE.

Kpatkocpowsure noxomu 3a mepconana mog dopmara Ha Be3HarpaxcHus, OoHycH M coumanHu
AONnamanui ¥ NPUNOOHBKH, (M3HCKYeMM B paMKHTE Ha 12 Mecera CAe/l Kpas Ha NEpHOAA, B KOUTO
MICPCOHANBT € IONOXKHI TPYA 33 TAX HIM € M3NLIHHI HEOGXONUMUTE YCAOBHA) Ce NPU3HABAT KaTO
PasXONl B OTHETa 3a BCCOOXBATHUA JOXON B MEPUONA, B KOHTO € MOJIOMKEH TPYNBT 3a TAX WM ca
M3TIL/THCHH U3HCKBAHMATA 32 TAXHOTO TOJYYaBaHE, KATO TEKYIO 3a]1BJLKEHME (Cre [puchanaHe Ha
BCHMKM MIATCHH BEYC CYMM U MOMATAIIM CC YAPHKKH) B PasMCp Ha HEAMCKOHTHpPAHATA MM CyMa.
AbmxuMuTe BHOCKH MO COLHATHOTO H SHAPABHO OCHIYPSBAHE CC IPH3HABAT KATO TEKYH] pasxon u
3aABJDKEHHC B HEIMCKOHTHPAH PasMep 3a¢/IHO M B HEPHONA HA HAYHCIIEHHE Ha CBOTBETHUTE JOXO/H, ©
KOHMTO T€ ca CRbp3aHH,

KbM parata wa Bcekn ¢unancor oryer HpyxectBoTo mpasu ouenka Ha CyMaTa Ha OYaKBaHWTE
PA3XOAH HO HATPYIBAUMTE Ce KOMNEHCUPYEMH OTHYCKH, KOATO Ce O4YaKBa jga Obje M3IUIATCHA KaTo
PESYNITaT OT HCMNON3BAHOTO NPABO Ha HATPYMaH oTnyck. B ouenxata we ce prmounar

NpHGIM3UTENHATA TIPELICHKA B HEINCKOHTHPAH pa3Mep Ha Pa3XxOquTe 32 BHOCKY [0 3a0BIKUTEAHOTO
OOHIECTBEHO OCHIYpsiBaKeE.
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Ceriacho Kogexea Ha Tpyznia paboTofaTeisT e 3ab/Dken Aa W3IUIAMIA HA JTULA OT TiepcoHasa MpH
HACTLIBAHE HA [ICHCHOHHA BL3PAcT O0E3IUETEHHE, KOCTO B 3aBUCHMOCT OT TPYHOBHA CTAX B
CBOTECTHOTO NPEANPHATUE MOXKE Jia BApUpa MeKIy 2 M 6 GpyTHM Mecedn pabOTHM 3amiaTH Kb
Aarara Ha NPeKpariBaHe HA TPYNOBOTO NpaBooTHOWICHHE. 1o CBOUTE XapaKTEPHCTHKM TE3H CXeMH
NpeJICTaBIABAT [UTAHOBE C Je(GUHUPAHH AOXO/IH.

HzunciieHneTo Ha pasMepa Ha Te3H 3aB/DKCHHA HANATA Y4ACTHETO Ha KBAH(HUMPAHH aKTIOEPH 32
Aa MOXE Ja Ce ONpEe/C/id TAXHATA CeraiiHa CTOHMHOCT KBM J4TaTa HAa OTYeTa, MO KOATO Te ce
TMPCACTABAT B OTYETA 32 PUHAHCOBOTO CHCTOSHHE, AKTIOSPCKH IeYantu 1 3arybu ce DPEACTAaBAT KaTo
ApYT BCeOOXBATEH N0XO0/] B OTHETA 3 Neuanbata wiM 3aryGaTa U APYTHsS BCeOGXBATCH KOXOH M KAaro
pe3ePB OT NPEH3YUCIEHHS B COOCTBEHMS KalllTall.

JIAHBI BBPXY JOXOIA H JUIC

HBIDKAMHAT TEKYIO AaHBEK Ce M3YHC/IABA C OMOLITA HA NANDYHUTE CTABKU B CHJIA MM NPHETHTE 3a
AEHCTBALM CTABKHM KBM Jartata Ha oTduraHe. OGNaraeMara neuan6a ce pa3nM4aBa OT CYETOBOJHATA
neyanba HIK 3aI0TO HAKOH TOXOOH H Pasxoau ce CuMTaT 3a obJaraeMM MK JaHBYHO TIPH3HATH MM
3alI0TO BPEMeTO, 3a KOSTO Te ca OMIM objaraeMy Wi AaHBYHO NPU3HATH C€ pasiiyaBa MNPy TAXHOTO
AAHBYHO W CYETOBOJIHO TPETUPAHE.

ITocpencTBOM nacuBHMA METOM B OTYETA 33 (pMHAHCOBOTO CHCTOSHYE, OTCPOYEH HAHBK Ce NIPH3HABA 33
BCHYKH BPEMEHHH Pa3sNHuKH Mexy OanaHCcoBaTa CTOHHOCT Ha AKTHBHUTE H [ACUBUTE BLE dbuHanCcOoBUS
OTHET Ha GMHAHCOBOTO CHCTOSHHE M CHOTBETHATA JAHBYHA OCHOBA, ¢ M3KJIIOYEHHE Ha PENyTALMATA,
KOATO HE ¢ IpM3HATa 33 JaHBUHM UENH, KAKTO M 33 BPEMEHHH Pa3IUKH, BBL3HUKHANH IIpH
IbPBOHAYANHO 1IPH3HABAHC HA aKTUBM M TACHBM, KOHTO Hé BIMSAAT BLPXY oDllaraeMara M
CUYETOBOJIHA TTevuanta.

OTCpoYeHHAT HaHbK Ce H3UUCIIABA TI0 AaHbYHMTE CTaBKH, KOUTO C¢ OYaKBa /ia ObRAT NPHIOKKMHU 3a
TICPUOAE, KOTaTO akTHBET C€ pPealiu3Mpa WA NaCHBBT Ce YPeId B3 OCHOBA HA NANBYHHTE CTABKH (u
JaHBYHU 3aKOHH), TEHCTBAINM MIIM BIIE3NTH B CHJIA, B 3HAYHTETHA CTENeH, KbM JaTaTa Ha OajaHca.
AXTHBH I10 OTCPOYEHHM [AHBLH CE HPU3HABAT CaMO IO CTENEeHTa, A0 KoATO JIpysKecTROTO CuuTa 2a
BEPOATHO (T.€. € MO-BEPOATHO) J1a e Hanuue obnaracMma neuanba, 3a 1a ce peanu3Upa aKTHB OT ChIIATA
AaHBYHA rpyna (JOpHCOUKIMA).

OTCPOYEHNTE NaHBYHU aKTHBH H TIACHBH CC TIPHCMAZIAT CaMO TOrdaBa, KOraTo HMa 3aKOHOBO MpaBo ja
NIpUCHANaT TeKyUWld AAHBPYHU AKTHBH CPELLY TEKYLIM HAHBYHH TACHEH M OTCPOYEHHUTE JIAHBYHH
AKTHBH U IIACHBH C¢ OTHACAT [0 AAHBLM BHPXY AOX0IA, HAOXKEHH OT €IMH M CBIU JaHbYeH OpraH 3a
CIIHO APYKECTBO H HAMEPEHHETo Ha JIpyKecTROTO € na YPenu cymaTa Ha HeTHa Gasa.

PazxonwT 3a fanbum 3a nepuona, BouBa TEeKYI{ ¥ OTCPOYCH NaHBK. JlaHbK ce npu3HaBa B OTYeTa 3a
HOXOMNTE, C M3KAFOYEHHE Ha CIyHauTe, B KOMTO TOH IIPOM3THYA OT CHJIKH MM CHOUTHA, KOUTO ce
OPH3HABAT B APYr BCCOOXBATEH MOXOA MIM AMPEKTHO B Kamutain. B To3M cilydail, NaHbkeT ce
NpHU3HaBa B JIPYr BceoOXBATEH AOXOA MIH CHOTBETHO JUPEKTHO B cobcTBeHna xamutan. Korarto
HNaHBLKBT BH3HMKBA OT I'BPBOHAYATHOTO OTYHTAHE HA OUINHEC KOMOMHAIMA, TOl Ce BKIIOYBA npu
OCYCTOBOAABANETO HA OM3HeC KoMOUHANMATA,

Hanwk BRpxy q06aBeHaTa croitRocT 1ao

- llpuxopuTe, pasxouTe U aKTHBHTE ce lpusHasat HeTHo oT JJIC, ¢ m3knouenue Ha CIIyYauTe, KOraTo;

v JJC, »b3HHKRaL] TIPH HOKYNKA H& aKTHBH MIIM YCIIYTH, HE € BB3CTRHOBHM OT AaHBYHHTE
BIIACTH, B Ko#ito ciy4att JIZIC ce npusHaBa kaTo 4act or UeHaTa Ha npuaobUBaHe Ha akTHBa
WIH KaTO HacT OT ChOTBETHATA Pa3XOLHA TTO3ULHSA, KAKTO TOBA ¢ TIPHACKHMO;
v’ BleMaHMATA M 38/ILIDKCHUATA, KOUTO C& OTYMTAT ¢ BKILoYeH JIJIC.
HG’IE—I&T& cyma na JJIC, BB3CTAHOBMMA OT WIM FBDKMMA Ha AaHBYHUTE BJIACTH CE BKIIOYBA B
CTOMHOCTTA Ha B3EMAHUATA WM 33LBLIKSHUATA B GAIaHCa,
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HPOBH3HIA

Korato Ha patata wa oruymraHe  JIpy»kecTBOTO HMMa CEramHO 3aabIDKEHHE (nmpasno WM
KOHCTPYKTHBHO), KATO PE3Y/ITAT OT MUHAJO CHOHTHE U € BEPOATHO, ue JIpyKECTBOTO Le TIOracH TOBa
3aIbIDKEHUC CC NIPABU NPOBM3KA B OTYETA 3d (PMHAHCOBOTO CHCTOAHKE. [IpOBMBMH ce IPaBAT KaTo ce
U3N0/3Ba Hal-100paTa NPUGIM3HTENHA OLleHKa Ha CyMaTa, KOSTO Le & HeoDXO1MMA 33 [OTACSBaHe Ha
3aBIDKCHUETO M C¢ QHCKOHTHPAT 10 CEraliHa CTOHHOCT ¢ NOMOIUTA Ha JMCKOHTOB TIPOLCHT (Tpein
HaHbLM), KOHTO OTpasfBa TCKyLIMTE Ta3apHH OLEHKM Ha CTOMHOCTTAa Ha MAapyTe BBB BPEMETO H
CHelH(UIHNTE 32 3aLIDKEHHETO pUckose. [IpoMeHuTe B IPHGIM3UTETHITE OLEHKH C6 OTpa3sBaT B
OT4ETa 33 JIOXONUTE Mpe3 MEpHOAa, B KOMro Bb3HMKBAY. [IpoBM3MMTE 1O rapasuuu ce H3MEpBaT ©
NOMOIITA Ha BEPOATHOCTHH MOAENH, BasupaHy Ha Muuan onuT. IIpoBH3MHTE 3a IPECTPYKTYpHpaHe ce
lIPHUSHABAT CaMO C/ICA KaTO 3aCETHATHTE CTpahu ca Owi uubopMupanyu 3a GopManHuA TIAH 3a

NpecCTpyKTypUpaHe,

KAIIMTAJL

Kanuranosure dHCTPYMEHTH ca JOTOROPH, KOMTO TIOPOKAAT OCTATHUYCH HHTEPEC B HETHUTC AKTHBH HA
HpyxecTBoTo. OGUKHOBEHHTE aKIUM Ce KnacuuIppar kato kanutan. Kanuranosure HHCTPYMEHTH
CC TIPH3HAEAT TI0 CyMaTa Ha [IONy4EHUTe NOCTLILICHHS, HETHO OT DPA3XOMTE, TPAKO CBBP3AHH ¢
TpaH3akuuATa. [[OKONKOTO Te3H HOCTBIMIEHMs NPEBHINABAT HOMHHAINATA CTOMHOCT Ha e€MHTHpPaHH
AKIHUH, T C¢ KPeAUTHPAT 110 CMETKA MPEMUEH pe3eps.

Paznpeneiinge Ha ARBH/ICET

HuBUAEHTHTE Ce NPH3HABAT KATO MACHB, KOTATO TE Ca ASKIapUpPaHy (T.e. TUBHICHTHTE Ca Pa3pelleHH
M0 CHOTBETHUA HAYMH M BEYe HE Ca B 0OXBATA HA NPENECHKA Ha IOPHAMMECKOTO JIHLE). OBHKHOBEHO
AMBHICHTH CC NPH3HABAT KATO MACHE B LEPHONA, B KOHTO ¢ 0M0OPEHO TAXHOTO pasiipefeieHHe IO
BPEME HA OAULIHOTO OBLIOTO ChpaHye Ha aKUHOHEpHTe. MEXMHHNTE QUBUACHTH ce IpU3HaBaT,
KOraTo ce M3IUIaLIAT.

KPUTHYHH CYETOBOJHH! IIPENEHKH M ITPUEI3UTETHIA OHLHEHKH

Ilpu n3roteanero Ha croure uHaHCOBH 0TYeTH, JIPy*ReCTBOTO € HAaNpaBWiIO 3HAYUTENHHM NPELeHKH,
TIPOFHO3H M NPCANIONOKEHHS, KOHTO OKa3BaT BIMAHHC Ha GANaHCOBATA CTOMHOCT HA HAKOH AKTHBH H
NaCHBH, HOXOAH M PasXofid, KaKTO M Npyra MHGOPMAUHA OTHETEHA B GeJICKKHTS. ApyxecTBOTO
HIEPUOIMIHO CNEAM Te3W NPOTHO3H M NPEANONOKEHHS W & YBEpssa, 4e Te CHABDKAT 1IAIaTa
HeOOXOAMMa HH(OPMALMA, HANMYHA KBM AATATa, HA KOSTO C€ H3IOTEST ¢buHaHCOBUTE OTUETH.
Borpeku Toa He Npedu peanHyuTe UMGPH [ Ce PazIMuABAT OT HanpaBeHUTe OLEHKH,

IIpeuenkuTe, NPOrHO3HTE U NPEATIONOKEHHMATA, 33 KOHTO CBUICCTBYBA 3HAYMTEACH PHCK [1a IIPHIHHST
CUICCTBEHH KOPEKIMY B OANAHCOBUTE CYyMM Ha AKTMBMTC M IACHBHTE, B PAMKHTE Ha clieiBallaTa
¢uHarCOBa rosMta, ca pasiyeNaHH No-ony.

Ilpusnasane Ha npAxoATe

pr)KECTBOTO TNpaBH NIPOBH3HH 3a TBEProBCKM OTCTBIKM, OTCTELIKH 24 oDeMu H TaKCH 3a BPLIIZHE Ha
OPOAYKTH HPCABHISHH B JOI OBOpHUTE 3a‘np0,ua>{<6a, KOT2T0 npu3Haea TIpUXOIUTE, IOJIYYSHH OT CTOKH
H YCIVYrH. Takona HaMallCHHEe Ha TIPUX0/a, TPSACTABIIARE OLCHKA, KOATC e obekT Ha ApeleHKa M
NpCANIONIOKEHHEe BB3 OCHOBA Ha MHHAJ OIIUT, KaKTO Y Ha 060T0$ITBJ'ICTBH CTaHaJIM H3BECTHM Ha
)_-[py}KeCTBOTO 110 BpEME Ha CbCTABAHE Ha OIICHKATA.

le/l OmpenciieHd O6CT051T€JICTB& pr}KeCTBOTO BJIM3a B cnopasymeﬂuﬂ € NMOBCYE OT €Ul CJIeMEHT
("nakern"). Kakro e ommcano B naparpag IpUXOIH NO-TOPe NAKETHT MOMKE Ja BKJIIOYBA CAMH MM
nmoBeye ©JIEMEHTH, KOHTO ca npeaMeT Ha Pa3JIMYuHU KPHTEPHH 3a npusHasade. B Tozy cnyqai/i ce
H3MCKBAT OTAC/HA H3MEPBAHMA Ha CIPABELIMBATA CTOHMHOCT HA BOCKH KOMIIOHEHT. OueHKaTa Ha
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CHpABEANIMBATA CTOHHOCT Ha BCEKH KOMIIOHEHT BIUTHOYBA OLEHKM H NPCHONOKSHHS, KOMTO 3aCATaT
HaYMBa 0 KOHTO ce TpH3HABA IPKXOIa.

IIpoBHu3ns 3a CLMHEATEIHA B3¢MAREA

OHpeJ.IGJ'lﬂHCTO Ha BBE3CTAHOEBMMOCTTA Ha JB/DKMMATA OT KIIHEHTH CyMa, BKIIIOYBA ONPCASNIHETO HA
TOBA JaNM €A HATKLE HIKAKBH OOEKTHBHU AOKa3aTenacTea 3a OGSBHGHKa. Jlomuvre B3emanua ce
OTHHCBAT, KOoraro ce I’I,E[eH'I‘H(i)I/I[IHpaT HAOKOQJIKOTO € BB3IMOXKHO 0633H€HK3 H HGC'bﬁPlpaeMOCT Ja ce
onpeaendaT OTHSHHO 34 BCEKH eneMeHT. B CIIy4auTe, KOraTe TO3M IIPOLEC HE € BB3MMKEH, CC
H3BBPIIBE KOJNCKTHBHA OlUEHKZ Ha 0683].(3}[1{3.. B pe3ynTat HauMHBLT, MO KOHTO HHIAHBAAYANHK U
KOJIEKTHBHHM OLUEHKH C¢ H3BBPIUBAT H CPOKOBCTE OTHACAILM CE 40 H}.leHTH(t)PILalaHeTO Ha 00EKTHBHH
OOKA3aTre/ICTBa 3a 0663LI6HK3. H3MCKBAT 3HAYMTCIIHH TPCLIEHKA M MOXKE Na TOBJMAAT 2HAMHUTEIHO Ha
fanancosara CyMa Ha B3CMaHHA Ha HaTaTa Ha OT4YHTaHE,

Tecrope 332 06e3eHKa HA AKTABH

DHHAHCOB AKTUB WITH IPYTA OT (PHHAHCOBM AKTHBM PAsIMYHH OT TE3H, KOWTO MOMNANAT B KaTeropusra
H2 aKTHBM 1O CTPaBE/UTHEA CTOMHOCT B MedanfaTa WM 3arybaTa ce OUCHABAT 3@ MHIMKATODH 3a
obesueHKa B Kpas Ha BCEKM OTHeTeH neprof. OGe3UeHKAa CHLUCCTBYBAa ©AMO TOTaBa, KOTATO
JIPYXeCTBOTO YCTaHOBH, Ye € HACTBIANO " CuOMTHE - 3aryfa ", 3acArailo OYakBaHuTe OBpnemu
TIAPHYHH MOTOLM Ha (PMHAHCOBMSA aKTHB. MOKe /la HE € BB3MOXKHO Ja C¢ OLPENeH eIHO CLOHTHE,
KOETO HPHYHHABA 00€3LEHKA Ollle TIOBSYE AA CE OMPENETH, KOraTo € HACTBIMIO CHOUTHETO 3aryba
MOXE 12 € CBBP32HO C YNPAKHABAHETO HA 3HAUMTENHA TPEHCHKa.

Io oTHOINEHNE HA KANWTATOBU HHBECTHUMH, KATETOPH3UPAHK KATO HA PasnooKeHue 3a nponaxoa
JIpy’KecTBOTO cMATa, ue Te3H AKTMBH 3a OOG3LCHEHH, KOTaTo € MMANO 3HAYMTENSH MM
TIPORBIGKHTEIEH Clak B ClIpaBelkBaTa MM CTOHHOCT 104 cebecToiiHocT. OmpejensHeTo Ha TOBa,
hanmd uMa “3HaudTeneH" MM "IIPOABIKHTENCH" HM3MCKBA 3HAUMTE/IHA NPENCHKA OT CTpaHa Ha
PrxoBonctsoTo.

PasmepbT Ha sary6ata or ofesuenka npusHar 3a (UHAHCOBH aKTHBH, OTYMTAHH IO AMOPTH3HpPAHA
CTOMHOCT, € pasiukata Mexjy OalaHcoBaTa CTOHHOCT Ha aKTHBA M CEramlHaTA CTOMHOCT Ha
OuaKBaHuTe OhCIIH HAPHYHH NOTOLHM FUCKOHTUPAHH C [TbPBOHAYATHUS ¢heKTHBEH IUXBEH IIPOLICHT.

AHIM3ET 32 0De3LEHKA Ha PEIyTaLlis, MATEPUaTHH K APYTU HEMaTepHaiy aKTHEH M3HCKBA OLGHKa
Ha CTOHHOCTTA B yNOTpeGa Ha aKTHBA WM Ha eXMHHIIATA FeHepHpalLa IapHYHH TOTONY, KbM KOHTO ca
pasnpepesciiu akTueiTe. OLEHKATa HA CTOHHOCTTa B yNotpeba c¢ npaBH Haii-Beue BB3 OCHOBA Ha
AACKOHTHDAHUTE MONENM Ha NMApUYHMTE NOTOLM, KOMTO M3MCKBAT J(py»KecTBOTO 3a na Hanpasu
OLEHKA Ha OYaKBAHMTE OBACIIM IAPHYHH IIOTOLM OT AKTHBA MK OT eAMHUALATA FeHepHpalla NapUYHH
TIOTOIY, & CBIIO U jia ¢e H3bepe OAXONAI AHCKONTOR MPOLIEHT 34 /1A Ce H3THCIH HaCTOAILA CTOAHOCT
Ha NIapHYHHUTE [IOTOLH.

Hernara peannsyema crolinoct na maTepuaannre 3anaca

OrnpenensneTo Ha MPOBH3MA 32 MATepHATHMTE 3aNACH BIGIOUEA npouec Ha oueHka. bamaHcoBarta
CTOMHOCT Ha MaTepHaJHUTE 3anacy ce oGesleraBa 10 peanusyemMara UM CTOHHOCT, KOraTo TSXHATA
cebecTolHoCT Beve Moxe na He Gbe BLICTAHOBIEMA — HaNnpHUMeEp, KOraTo MaTtepHallHUTE 3allacH ca
TNOBPELACHH MM OCTAPEIIH M3LAJIO HIH YaCTHYHO HITH WMA craf B NPOJI2YKHUTE UM leHH. BLB Boexu
Cityyadi peaiiusyeMa CTORHOCT NPCRCTABIARE Hal-1oGpaTa OLEHKA Ha BR3CTAHOBUMATA CTOMHOCT M ce
OCHOBaBa HAa HAH-CHIYPHMTE CHINECTBYBAIM KbM [aTaTa HA OTIETa JaHHH ¥ TPHCBUIO BKITIOYBA
OLCHKH OTHOCHO OBJCIIMTE OYAKBAHMS 33 PEATM3YEMA CTOMHOCT. Kpurepuure 3a onpesesnsne na
PasMEpa Ha NPOBU3HATA HIIM OTIIHCBAHETO CE& OCHOBABAT HA AHAJIM: 3 CTapeeHe, TeXHHYECKA OLeHKa
¥ nocneagamtu cuOuTHa. [lo npuamun Takns TIPOLEC HA OLICHKA M3HCKBA 3HAYHTE/HU NPEIEHKA U
MO Na NOBNHAe Ha GalaHCcOBaTa CyMa Ha MATEPHATHHTE 3a0ack KhM JaTata Ha OT4erTa.
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Ipr0aa3HTeIHA OLEHKA 32 OTCPOYEHH ARHBIH

IIpr3naBaneTo HAa OTCPOYEHHTE NAHBLUHH AKTHBM M [IACHBH BKIIIOYMBA ChCTABIHETO HA CepHA OT
nonycxanud. Hanpumep Jlpyxectsoro Tpabsa o oueHH BpeMeTo Ha BB3CTAHOBABAHE HA BpPEMEHHH
PA3IIMKH, ANy ¢ BE3MOKHO BPEMEHHHUTE Pa3iMKH Aa He Oh/ie BH3CTAHOBEHH B TIPENBHANMO Gbaeiue
HII JIOKOJIKO NaHBMHUTC CTAaBKH CE OYaKBa Ja C€ DPUIIATAT 3a MEPUONE, KOTATO AKTHBBLT IIE ce
peanu3upa MITH [IaCHBBT IIE CC YPEeaH.

lilo ce oTHacs 0 OTCPOUEHM KAHBYHM AKTHBHM PEATHIUPAHOTO UM B Kpaiia cMeTKa 3aBHCH OT
obsaraemma 10X0f, KOHTO Lie € Ha Pa3NONOKEHHE B GhJeLe. OTcpoyeHuTe NaHbYHH AKTHRH Ce
TIPU3HABAT CAMO KOIaTo € BEPOSTHO, Y€ lle uMa obsaraeMa meyanda, cpenry KOsTo Moxe Ja Ce YCBOH
OTCPOUCHHAT NAHBYCH aKTHB M € BEPOSTHO, 4e pykKecTBOTO e pean3npa HOCTATBYHO oGnaraeM
AOX0A B OBACIIM NEPHOAM, 33 Ja ONOA30TEOPU HAMANEHHETO IPH MIIAIAHETO Ha HaHbk. ToBa
O3Ha4aRa, Ye¢ JIpy>KecTBOTO NpaBH MPEATIONOKEHHS 34 JAHBUYHOTO CH IVIAHKPAHE U IEPHOAMYHO I'H
OLCHABA MOBTOPHO, 32 /ia OTPa3fABAT MPOMAHATA B OOCTOSTENCTBATA, KAKTO M JAHBYHH PasopeatH.
OcBeH TOBa HM3MEPBAHETO HA OTCPOYEH JAHBYSH AKTHE WIH TACHB OTpa3zssa HayuMua, o KOHTO
Hpy»xecTBOTO OYaKBa J1a BB3CTaHOBM 6aJ1laHCOBATA CTOMHOCT Ha AKTUBA WK YPeIH nacHea.

Hposazuu

llpoBusiuTe MoraT da 6BAAT pasrpaHMYEHH OT APYIMTE NACHBH, 3aIIOTO CBIICCTBYBA HECHTYPHOCT
OTHOCHO MPOABICHHETO UM BBB BPEMCTO U CyMaTa Ha caenkata. [IO-THOMYHMTE NPOBH3HH, KOUTO Ce
OTpassBaT OT  JIpY»KeCTBOTO NPOM3THMAT OT 3aB/UKEHHATA HA TPOM3BOJMTENS MO rapaHumm,
BBICTAHOBABANAA HA CYMH, 100POCHBECTHO M3NEIHCHUE Ha AOTOBOPH, HEYPENESHH CHOPOBE M GH3HeC
NPECTPYKTYPUpaHE.

lpr3HapaneTo M OlLieHKATa Ha TPOBU3HMTE W3HCKBAT OT HpyxecTBoTO A2 HampaBu npeleHKa
OTHOCHO BEPOATHOCTTA (AKO CHOUTHETO € MO-BEPOATHO, OTKOMKOTO Ja He HACTIM) H3XOAANL IOTOK OT
PECYPCH l1a CC HM3MCKBAT 3a MOTACABAHE HA 3allbJDKEHME M Nanmu GM MOIa Aa ce gajge HaacskaHa
OLICHKA Ha CyMarTa Ha 38 L/DKEHHETO.

OcBen toBa C4YETOBOAHATA NONMTHKA Ha JIPYIKECTBOTO W3IMCKRA pH3HABAHETO Ha Hali-goGpara
OLEHKA Ha CymMaTa, KOATO Lue Ce M3HCKBA 32 MOracABaHe Ha 3a[B/DKEHMETO M OLCHKATA MOME 14 Ce
OCHOBABA Ha MH(OPMALMA, KOATO NOKA3Ra JAMANA30H OT CTOMHOCTH. Thil KATO NIPH3HABAHETO Ce
OCHOBABA HA CerallHaTa CTOHHOCT, TO BKIKOYBA CBCTABAHE HA IPEAIOIOKEHHUS OpH ajeKBaTHa
JACKOHTOBA CTabKd, C e Jd OTPa3sH HPH TOXOAALL JIACKOHTOB IIPOLEHT CIlCLMDHYHETE 3d
33/IBIKECHHETO PHUCKOBE.

B uwacTHocT mo ce orkacs mo mpoeMsmMTE mpH NPECTPYKTYPHPAHE, M3UCKBA C€ 3HAYMTENHA
CyOeKTHMBHA NpELeHKa, 3a A2 c¢ ONPENeNd AATH 3aNbIKABALO CHOUTHE © HAacThIua0. BeHukH
HATMYHM NOKA3ATENCTRA TpAOBa 1a GBAAT OUSHEHH 32 [1a Ce ONPeIeNy AATH € HOCTATHUHO noapobex
[U1aHa 38 [a Cr3haj¢ BAHIHO OYAKBAHE 33 AHTAXHUMEHTA HA PHKOBOACTROTO OTHOCHO
NPECTPYKTYPUPAHETO — TOECT Ja CC 3aMOYHE M3ITBIIHEHKE HA IJIaHa 33 NpecTPyKTYpHpaHe HIK Aa ce
OBSABSAT OCHOBHHTE MY XapaKTEPHCTHKH NPEJ OHE3H, KOKTO I Ca 3aCEerHaTH OT HETo.

Yeiaosun AKTHBM H MACHBH

Ycnosuwte nacusy Ha Jlpy»ecTBOTO He ca TIPH3HATH, HO Ca OTIOBECTEHH, OCBEH aKO BB3MOMKHOCTTA
38 M3XOMAI MIOTOK HA PECYPCH ChABPIKALL MKOHOMUYECKH II0MI3H € OTAAICYEH BEB BpeMeTo.
YcrnoBHMTe TACHBY TIPEICTABIABAT BL3MONHN Sallb/DKCHUA BL3HUKBAIUM OT MMHAH CHOUTHS, YHeTO
ChUIECTBYBaHe IUe Oble NOTBBPAEHO CAMO OT HACTBIBAHETO WM HEHACTBNBAHETO HA €IHO WM
NOBEHE HECHIYPHH OBJeLly CLOUTHS He W3LANO B PAMKHTE Ha KOHTPOJIA HA OPHIUYECKOTO nune. Te
HE CE IpH3HABAT 3aMMOTO HE € BEPOATHO, Y€ H3XOMMU] HOTOK OT pecypeu mie Oblie HeoGXoMHUM 32
TOKPUBAHE Ha 3a/(BIDKEHHETO U CyMaTa Ha 3aTBIKCHHETO He Moyke 14 Onae oLieneHa ¢ aoctaThyna
HaAEXAHOCT.

HewsGexno onmpemeisinero ua YOIOBER NacHB W3MCKBA 3HAYMTEIHM IIPELICHKA OT CTpaHa Ha
PBKOBONCTBOTO.
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AKTIOEPCKH NPeANO/IOKeHHM 32 AeGHANPAHHA IIAHOBe OpH NeHCHOHRpaHe

IInasoseTe 3a IOXOMH MOraT Ja OBAAT CIOKHM TIOHEXKE CE M3UCKBAT AKTIOEPCKH TPEeIONCKEHHS, 3a
Aa ce ompeneny pasMepa Ha 3aIbIDKCHHETO U pasxoa. Bramoxuo e dakTuueckure pesyiraty aa ce
PasM4aBaT OT APeATIONaraeMUTe Pe3yNTaTh. Te3sH pasiuKy ca M3BECTHH KaTO aKTIOEPCKH Heyanbu 1
3arybun. 3aIbioKeHHATa N0 NeduHUPAHI/KOHKDETHH OXOMU e H3MEPBAT ¢ MOMOIUTA HA METOJ 3a
KPEIMT Ha MpOTHO3HUTE EJMHMLM, cllopefl Koiro [pyxkectBOTO TpsaOBa ha HAMpaBM HaIeXIHA
OLIeHKa Ha pasMepa Ha O0e3IUETEHHATa, KOMTO ca CIICYeSCHH B 3aMAHA Ha NPCAOCTABEHH YCIYTH B
TEKYIIHSA ¥ MPEAXONHH HEPHOIH, U3NON3BANKH aKTIOSPCKH TEXHHKH,

B nombineHMe B chywawte, koraTo ce (UHAHCHPAT ILIAHOBETE 3a JeQUHHPaHHd J0XOH,
Hpy>xecTBoTO TpsOBa fa OLpPeRenM COpaBemIMBATA CTOHHOCT HA AKTHBHTE 110 TiiaHa, Ha Oaszara Ha
OvaKBaHaTa BB3BPLINAEMOCT OT AKTUBMTE 1O IUIAHA, KOMTO Ce M3YMC/LBA, KATO CE M3MOJI3EA
NPOTHO3HATA ABJrOCPOYHa HOPMA Ha BB3BPhLIAEMOCT.

B pesyntar MeTONBT 3a KpeAMT HAa TIPOTHOZHUTE COMHHLE BKIIOYBA MopeaHLia OT aKTIOEPCKH
npeueHku. Tesu NPeanonox e s BTIOUBAT ACMOrPAdCKH NIPEANON0KEH s KATO CMBPTHOCT, 0B0pOT,
TICHCHOHHA BB3PAcT ¥ (PMHAHCOBU NPEAIIONONKEHHS KaTO TIPOLEHTH Ha OTCTHIKA, HUBA HA 3aIIATHTE H
noxonure. Te3w NpeAnonoKeHHA Ca NPeAMET HA NMPELEHKH M MOTAT fa ce Pa3sBHAT CBIIECTBEHO
PasIMYHO OT OYAaKBAHOTO M [IOPA/M TOBA MOXE [ JOBEAAT JO 3HAYMTENHO Bh3NEHCTBHE BBPXY
3a/kbJDKEHHATA MO AeHHUPAHH KOHKPETHH IOXOIH.

CBBP3AHM JIMITA H CIEJIKH MEXAY TAX

JpyxecTBoTo crnasea M3McKBaHMATA Ha MCC24 NP OTIpEICAHe U ONMOBECIABAHE HA CBbP3AHUTE
THLA.

Chenka Mexy cBBp3aHH JHLA ¢ NPeXBHLPIAHE Ha PeCypcH, YCIYTH WIH 3aJBJDKEHUS MEXIy
CBBP3AHM NHIA 0e3 paz/iuKa Ha TOBA Iany Ce MPHIIAra HAKAKEA [ICHA.

II. JonbanuTenua uadopManus KM CTATHHTE Ha (HHAHCOBHSA OTHYET

1. Oryer 32 neyanbara uiin 3ary6ata u ApPYTHs BceoOXBaTEH K0X0/

1.1. Pasxoan

1.1.1. Pasxonu 3a BHEMNHE yeayra

Pasxonn 3a BLHUIAK yeayrn

Ban pasxon 2013 r. 2012 r.
CueTOBOHH VYK 3 5
QauTopckH yoIyrh 1 1
Hpyru yenyru 1 -
O6meo c- : 5 6

2.07149et 32 GUHAHCOBOTO CHCTOSIHHE

2.1.Matepuannm 3anacu

Marepuanan 3anacu
Bug 31.12.2013 . 31.12.2012 r,

Matepuanu B 1.4, /Heto/
JHpyru matepnanu

O6mo : ' 1
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2.2.llapugny cpencrea

IMapraynE cpeacTsa

Bra 31.12.2013 r. 31.12.2012 r,
Tapu4nu cpeAcIBa B PRIIAINATIHH CMETKH B T.1.
B nema 31 36
Qoo k) | 36
2.3. CoGcrBen Kan|Tal
2.3.1. OcHoBen KanKTAN
Ocuogen /3anncan/ kanataa AL
Bun akume 31.12.2013 1, 31.12.2012 r.
Bpoii axuun | Crofinoet B aepa | HoMunan Bpoii akuun | Croiinoct B itepa | HomuHan
Obuxrogeny
3anucanu u
TUTATEHH 500 50 000 100 500 50000 100
O6mo 500 50 000 ' 500 50 000
OcHosen /3anncan/ kanataig AJl
31.12.2013 1. 31.12.2012 1.
AxnHoHep Bpoii Bpoii
AKIAH Creiinoer | Ilaatenn | % Jdan akuuu | CroiiHocr | Iknatenn | % dan
»OBepras
Texunxa” AJl 500 50 50 100% - - - -
»OBepras
Xonmunr” ATl - - - - 500 50 50 100%
Oomo 500 50 - - 50 100% 500 50 50 100%
2.3.2.0unaHCOB pe3yaTaT
PHHEAHCOB PE3YITAT Croiinoct
3aryGa xom 31.12.2011 1. ®
YBeIudeHns ot} {6)
3aryGa 3a ronuyara 2012r. (6)
3ary6a xem 31.12,2012 r. (15)
YBeJMUEHHS OT: (5)
3ary6a 3a rogunara 2013r, (5)
3ary6a kem 31.12.2013 1. 20
P®uHancos pesyaraT kum 31122011 . (&)
PHHAHCOB Pe3yNTaT KbM 31.12.2012 1 (15)
DPuHAHCOB pesyataT KpM 31.12.2013 . {20)
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2.4.Texymn THProBeKH B JPYTHE 33 XbJKEHHS

Ji3: 4 31,12.2613 r. 31.12.2012r.
3aabaKeHHs 110 AOCTABKH
3a0BDKeHUS [0 HAYHCIIEHH PA3X0aH 2 1
- O6mo 2 1

IV. Apyru onoBecTstBanus

1. Cobp3aHH JMIA H CHSIKH ChC CBBP32HHM JHNUA

I{py}KECTBOTO OIIOBCCTABA CIICHHHATE CBBHP3aHH JIHMIIA:

CobcTBennx Ha kanaTana Ha ,0y ixn Tex” EAJ] yupaskaaBany KOHTPOJE

,»OBepraz TexHuka” AJ

CrpyKkTypa Ha Ipy>ecTBaTa TpeTHpPaHH KATO CBHP3AHH JIMLA B FOAMIIHUS (PHHAHCOB OTUET HA »Oy

Jhorn Tex™ EAJL 3a 2013r.

JApy:xecTBo - Maiika

Abmiepan / Acounnapann 1py:xecTBa

»OBepraz Xommuur” Al

1.,,OBepras Hixenepuar” AJ]

2. Jazrex BI™” All

3.,,Penecanc” AJ]

3.1 "Huenun” AI]

3.2. "Anecu Typ” EOOH

3.3"Cu Xoym” EOOH

3.4"Yapnsz Pymentope” AJ]

3.5."[u Em Bu” EAJ]

3.6. "Pesudenusvn napx Enun Henun” EAJ]

3.7. "Hudycmpuanen napk Enun Henun” Al

4., .Becturen BI™” AJ]

4.1. ,, Becrmumen I'P” AJ] - N'opyun

J.,,Eneprokoncyar” AJl

J.1. . "Hexom Cocpus” EQOJ.

6.,,OBepras Texuuka” AJ{

6.1. ,, Oy Toicu mex” EAT

7.IBK , SImbonras” ALl

8.,,0y oxu Tpauc” AJ]

10.1 ,1e En Ka” Al

9.,,0Bepra3s Kanutan” AJ]

11.1.,, Aeposuda” EAL

10.,,Cera” AJ]

11.”Opepras backer Axanemus” AJl

12.°Anpertanp” AJT

13.”FO Bu Aii IOpen™ AJ]

14.”Oy [Ixu Cexiopure” AJT

15.”Oseprpun” AJ]

16. Overgas SRB d.o.0. Beograd
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17. Overgas Zagreb d.o.o0.

18. Overgas Africa (Pty) Ltd

19.”OBepapaiis” AJ]

20.“Opepras Muk.” AJ]

20.1. “Osepzasz Hamox” AN

20.2. "Osepeaz 3anad” AN

20.2.1. " Tonaogpurayus” Al

20.3. “Ogepeas Cegep” EAN

20.4. “Osepzasz K0z A]]

20.5. “Cocpusizaz” EAJ]

20.6. "Ec Juii Hpodocexm” A

20.7.”Osepeaz Cepeuz” Al

21.,, Tonnodukauus Pasrpan” EAJ]

25.1.,, Typboeaz” A

22.”WIIK Cemmuna” AJl

OnoBecTARaT C€ OLUE CCAHUTE CBBp3anu Jiuua Ha ,,Oy Jhxu Tex” EAJ] ceriacao MCC 24:

23.”ExoximmMa” AJ|

22.1. " Exoruma Ipoexm EQOIT

24.”Opeprpanc” OO]T

25.”Jlu An Menmmrmbnr” AJl

26.”®ougauns Mnana Brarapus”

27.”"4OYPYO Brirapeko HIkono”

28.”brirapcko koo™ QO]

29”4 AT" CnbayeBo 3atiue”

30. Capyxenre CK Osepras

HpyxecTroTo craszBa msuckeanusita Ha MCC 24 TIpH OTIPEACIAHe H ONOBECTABAHE HA CEBP3AHHTE
nuua. Crenka MEXY CBLP3aHH JTHLA ¢ TIPEXBBPILAHE HA PECYPCH, YCIYTH MM 3aTbIDKEHUS MEKILY
CBBP3aHU Jinla 6e3 pasiMka Ha TOBA, JANTH Ce NIPHITAra HAKAKEA LCHa,

Canpa u o6oporu kbm 31.12.2013r. mo Pa3veTH CbC CBBP3AHH JTHIAS

1.1.Iokynxu oT cBbp3any AnAna

Iokynkn o1 cBBp3any Anna
CBLp3aHo JHIE - AOCT2BUMK Bua cpenka 2013 . 2012 r,
Osepras Xommuar AJT yeayru 3 5
: O6mo S . : 3 3

2.PHHAHCOBO yNPABIIeHHE HA PUCKA

Dunancopata U MKOHOMHYECKA KPH3H Ca CBBP3aHN C PENIMIA PHCKORE - BANlyTEH, JINXBEH, KpeJIRTeH »
TUKBUACH PHCK. OCHOBEH PUCK € Ia3apHEAT PUCK — T.e. PHCKBT, ye GbaenInuTe NapuuBH HOTOMH e
Bapupar MOpali NMPOMEHH B NA3apHUTE LEHM HIM CBHBAHE Ha NlasapHusa cerMeHT nopanu ofiyara
bunancosa xpuza. Hazapuust pucK ce 00ycnaBs OT BCHYKHM OpecioMeRaTHTe puckose. JpyxecTeoTo
fIpaNara Nporpama 3a USTOCTHO YNpPaBliCHUe HA PHCKE, Lesia fld HeYTPaIM3Mpa TIOTEHIMANIHHTe
HebnaronpusTHi edexTu BBPXY (QHHAHCOBHUTE [IOKA3ATENH Ha HpyxectBoTo,
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2.1.YupaBJienne Ha KANUTAJOBHS PHCK

I[py}KeCTBOTO Ha6n}0;[aBa KaflHTalla KaT0o HM3HON3Ba CHOTHOUIEHHE HA 3a[QBXKHAJIOCT, KOETO
MNpeacrapaiaea HETHHS BT, PasneneH Ha 06H.U/I§I KaituTan 1ike HETHHA OBJIT. IIPY)KGCTBOTO BRITKOYBa
B HETHHA ABIT, JIMXBOHOCHMTIE 3aeMH H TNIPUBJIEYEHA CPEICTBA, TBProBCKH M HpPYTH 3ANBIUKCHHA,
HaMalICHH ¢ NapHYHUTE CpeacTsa H [MapAYHHUTE CKBHBAACHTH, ¢ H3KTIOUCHHE Ha IpeyCTaHOBEHHUTE

JEHHOCTH.

CBOTHOIICHHETO Ha 3aIBKHIOCT KM 31.12.2013r. 1 31.12.2012r. e xakro cnenga:

ChLoTHOMIEHHE HA 3AIBXHIOCT

Bug 2013 r. 2012,
Texymy nacHsu 2 1
HamaneHue — rapu 4 napHyHH ¢KBHBAJICHTH 3D (36)
Heted gear {29) (35)
CobcrBeH KamuTan 50 50
O010 kanuTan 21 15
CooTHOIIEHHE HA 32/UTHKHIOCT -1,38 -1,33
2.2, Kpeanren puck
MakcuManHaTa KpeHTHA eKCIO3ULHAS Ha HApyxectroTo €:
KpeaaTHa excnosanus
Bun 2013 r. 20121,
apuuay cpencraa 31 36
MaTtepraninu 3anack 1 -
Ob6mo -32 36
2.3, JIuxengeH puck
AHaJIM3 Ha TUKBUIHOCTTA 110 TIEPHOMIH.
Herna qukBuaHA croiiHocT
PHHAHCOBH AKTHBH
Bux 2013 r. 2012 r.
or3no | mans orlno {er3ao| wmag
aolr. |[ovrlgo3r.| 5 I, golr. 3r. 5r. 5r.
[Mapu u napuuny expHBaneHTH 31 - - - 36 - - -
O6mo 31 L - - 36 - . -
Kpartkocpounu 3agbiskenus - - - - - . -
Oomo - - - - - - .
Herna auxsraaa pasiaka 31 - - 36 - -
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3. ®OuHaAHCOBM MOKA3ATEH

- HoxazaTean
IMoxazaTeau 2013 r. 2012 r, Pazimka
»* CroiiHocr CroitiocT CroiiHocr %Y
1 | TeKyll¥ aKTHBH B T.4, 32 36 {4) -11%
2 | Marepuainn 3amacH 1 - 1 100%
3 i apnusu cpeacTaa 31 36 (5) -14%
4 | O6ma cyma Ha axTHBMTE 32 36 4 -11%
5 | CobereeH kanuTan 30 35 {5) -14%
6 | DuHaHCoB pesyiITar (5) (6) 1 -17%
7 | Texyuwu nacusu 2 1 1 100%
8 | O0wa cyMa Ha llacHBUTE 2 1 ! 100%
9 | Paszxoau obmo 5 6 (1) -17%
Koethanrenrn
N Koeduuuentn 2013 r. 2012, Paanrka
) Croiikoct Croiinoer Croiinoer %
Penradunauocr:
| | Ha cobcrnenmn kanuran (0.17) {0.17) 0.00 -3%
2 | Ha akruBHTe (0.16) (0.17) 0.01 -6%
3 | Ha nacusute (2.50) {6.00) 3.50 -58%
JinkBugHoCT!
4 | O6wa auxsKaHOCT 16.00 36.00 (20.00) -56%
5 | Bwpsa nukaupHoCT 15.50 36.00 {20.50) -57%
6 i Hesabasua nuksuaHOCT 15.50 36.00 {20.50) -57%
7 | AGComOTHA TMKBHAHOCT 15.50 36.00 (20.50) -57%
DHEAHCOBA ABTOHOMHOCT:
8 | PuHaHCOBA ABTOHOMHOCT 15.00 35.00 {20.00) -57%
9 | 3aamexusnoct 0.07 0.03 0.04 133%

4.CuouTHA Coieg KPa# HA OTYCTHHS HEPHOL

Ha 06.02.2014r. 8 Tnproeckus PETHCTBD KBM ATEHIMA 110 BOMCBAHUATA ca BHHCAHK 3AMMYaBaAHETO Ha
»0y Joxu Tex” EAJl u perucrpaumsTa ua HoBoOyupeneroto ,,0y Jhxn Tex” EOOJ ¢ xamuran 31
XHILJIB. Efnonuuen coGCTBEHHK Ha KamuTaa e »OBepras Texuuka” AJ],

He ca sactenmnu apyru cuburus cneg Kpai Ha OTHETHHs HePHOL, KOUTO Jd HANAraT AOIbIHUTE NN
KOPEKUMH M/MIK  ONOBECTHBAHUA BhLB ¢uHaHCOBMA oOTyer Ha ApyxectBoTo 33 rogmuara,
npukmovBaiia Ha 31 nexemspu 2013r.

S.[elicTBamo ApyskecTRO

PrroBoacTeoTo Ha [lpyxectsoTo cuuta, ue JIpyxcecTBo10 € AeiicTRalno U e ocrare JelcTBaio u
HAMa ILIaHOBE M HAMEPEHMS 32 IPEYCTAHOBABAHE Ha NEHHOCTTA,

6. Bu3narpaxnenwe 3a oamT

Cernacno un.38 an.5 or 3C APYHECTBOTO OOBECTABA, U BB3HATPAKIESHHETO 3a oaut 3a 2013r. e B
pasmep na 821 jie. (2012 . : 821 jB),
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