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MpunoxeHne Kbm GUHAHCOBUSA OTYET

1 0OBwz vHdopmanra

OcHoBHaTa AeiHocT Ha “Begap wkoHcynt” EOO[l ce CbCTOM B KOHCyATauww B oBnacTra Ha
. UKOHOMWKETA, N[PaBOTO, ahafiv3y, NPOYYBAHWA W APOTHO3M, CYETOBOACTBO HA TbProOBCKM
APYXKecTsa, NPoyYBaHe, NPOEKTUPaHE U CTPOUTENCTBO HAa CIPpafM, ThroBCKD NPEACTaBUTENCTEO,
NOCPeAHUMECTED W AreHTCTBO HA MECTHM M UYKOSCTPaHHM HPHUOWYECKM U QUIMYECKH AWUAE,
peKkAamMHa AeRHOCT, KAKTO ¥ BCUHKW APYTW AeMHOCTH paspellen OT 3aK0Ha.

ApyHecTsoTo € perncTpupaHo HKaTo e€4HOANYHC APYHECTBO C OrpaHWyeHa OTroBOpHOCT B
Penybavika bBwarapua. CepaivieTo v agpecsT Ha ynpaeneHWe Ha Apy:ecTsoTo e rp. Codnn,
yA.”Bpabua”10. Hama perucrpupadm kaoxose no T3, '

JApyHecTs0To Ce yNpaBaaBa U NPeacTaBnfBa oT YNpasuTens Badren PymeHos AHKOE.
Apy:KecTBOTO HAMa HasHavyeHW AMUa Ha TPYAO0B A0roBop.

Apy:RecTBoTO e OrpaHW4eHo OTFOBOPEH CbAPYKHUK B ,ApT Metan Tpeiguar” QOf, rp. Codua,
6ya. ,bpaTa BbrcToH” Ne4( B pasmep Ha 5 % ot KanuTana.

MpeanpuatveTo maitka e gpykectso Xonguur Ceeta Codua” Afl, perncTpupaHo no
¢.0.Ne13442/1996r, no onmca. Ha CIC, YHKUTO MHCTPYMEHTK Ha COBCTBEHMA KanuTan ce KOTMPAT Ha
B®B-Codua Afl.

KpaitHuaT cobcteeHnk e ppysectso L Xonamdr Ceeta Codua” Afl, peructpupaHc mno
&.4.Ne13442/1996r. no onnca Ha CTC, YKNTO MHCTPYMEHTH Ha COBCTBEHMA KanuTan ce KoTUpaT Ha
5db-Codna AL,

2  CuyetoBopHa NOAWTHKA
2.1 QcHOBa 33 M3FOTBAHE HA (PUHAHCOBMA OTUET

DYHAHCOBUAT OTYET Ha JPYyHEeCTBOTO € M3IOTBEH B ChOTBETCTBME ¢ HauMoHanHUTe cTaHAapTH 2a
(PMHAHCOBU OTHETUK 38 MAJIKKM M CpedHu npegnpuaTia (CC) npueru ¢ MMC Ne 46 or 21.03.2005 r.,
M3MEHEHW W AOCIFbJHEHM cbrAacHo TIMC Ne 251 or 17.10.2007 r, 8 cuna or 01.01.2008 r.,, u
WM3UCKBAHMATA Ha 3aKOHAa 3a CYETOBOACTEOTO.

PuHaHCOBKMAT OTYET e CbCTaBeH B BbArapCcKW NeBa, KOETO e OTYETHATa BaayTa Ha [py:KecTBOTO.
BCWukn cymin ca npeactageHn B xwaspMm nesa (‘000 ne.), BKAKCMMTEAHMO CpaBHUTEAHATA
urpopmauwa 3a 2014 r,, OCBEH aK0 He € NOCOUEHO APYro.

DUHAHCOBUAT OTUET & CLETABEH NPU CNa3BaHE HA NMPMUHUMNE Ha AeHCTBALLLD NpeanprATHE.

JPpyHKeCTBOTO OTUMTa HATPynaHa 3aryba B pazmep Ha 18 xuA. ne. v nevanba 3a nepnoga B pasmep
Ha 1 xuA. AB. TeERyLIMTE MACKBM HALABUILABAT TEKYLLMTE akTUBK C 13 xuA. ne.

Tezn OGCTOHTEJ']CTBE NOKa3BaT HaAMYMETO Ha HEeCWNYPHOCLT, KOATO MOHKE da nopodH CbMHeHKMe
OTHOCHO Bb3MOMHOCTTA Ha Jlpy:KecrBoTo fa npoabixn aa OyHKUMOHWpA Kato AcicTBaiyo
npeanpuaTHe Bes nogkpenara Ha cOBCTBEHULMTE U APYTYM U3TOHHULM Ha GHiHAKCUPAHE.

PbKOBOACTBOTO € NPeANPHUEAD CAEAHUTE NO-3HAYMMM MEPKKM 3a nbaobpaBaHe Ha PUHAHCOBOTO
CBETOAHME Ha [lpyrecTROTO!
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¥ JIpy:#ecTBOTO NPOBEMAa NOAUTUKA HA ONTUMUIMPAHE Ha [A3XOAUTE U APYTA ENEMEHTH Ha
060pOTHUA KanuTan. OUaKBaHWAT PE3YATAT OT TE2U MEPKKM € 3HA4YUTENHC HamanaBaHe
pasxoaute, KoetTo Wwe nReAobpu AMKBMAHATA NO3MUMA K ODOPOTHMA KanuTan Ha
ApywecteoTo.

PBKOBOACTBOTO CYMTA, YE Bb3 OCHOBA Ha HAaNpaBeHUTe NPOrHO3U 3a BrASILOTO Pa3BUTHE Ha

D pY)KecTBOTO U NpeanpueTUTe MEPKI, KAKTO W NTOPaaU NPOAbAMaBa WLaTa GUHAHCOBA TIOAKPENa
07 cobCTeEHMUMTE WEe Yenee Aa NPOAL/XKU CBOATA AelHOCT M 423 NOTACABa CBOUTE 3a0bIIKEHUS,
Hies aa ce npoAaBaT akTMEU U 0e3 g3 Ce NPeANpHEMAT CbLUECTBEHN NPGMEHY B HETOBATa ASMHOCT,

2.2 Q6uM NOAOKEHHA

Hali-3HauKummTe CYETOBOAHK NCAWTHUKK NPHUNaraHu NpyY M3roTBAHETO Ha TO3U d)MHaHCOB OTYEeT Ca
npeacTaseHK No-go0ay.

@®UHAHCOBMAT OTYET € U3roTBeH npKu cnaseaHe Ha n0OpUHUWMNOE Ha WCTOPUYMECKaTd LEeHa,
MO,[I,Hd)HLI,H[JaH B anpeaeneHu Ciayvyan C NpecueHKata Ha HFII{OI»;.I aKTUBX® KM nacueun. baszute 33
OUEHKEATa Ca ONOBRCTEHM I10,El,p06H0 B CHETCBOOHATa NOAWMTHUKG KM ¢HH3HCOBMH OTUET.

Cnenga Ja ce otbenesu, Ye ApM U3roTBAHETO Ha NPeaCcTaBeHna GUHEHCOB OTYET Ca W3NON3BaHN
CHETOBOSHW OUEHKM M DONYCKaHWA. Benpeku, Ye Te ca Basmpanu Ha MHbopmauma, PeaocTaBeHa
Ha PBpKOBOACTBOTO KbM JaTaTa Ha M3roTBAHE Ha GUHAHCOBUA OTYET, PEASIHMTE PE3Y/ITaT MOraT aa
Ce pasfiviaBaT OT HaNpPaBeHUTe OLUEHKU N SONYCKaHMA.

2.3 CAenku B 4yIKASCTPEHHA BAIYTA

Coenkute B vyKAECTPaHHA BanyTa Ce OTpasABaT Npu cnaseaHe uanckeaHuata Ha CC 21 ,E¢eriun oT
NPOMEHN BbE BaAyTHUTE KypcoBe”,

CmoenkuTe B 4YyHASCTpPaHHa BafyTa, C M3KAIDYEHWE Ha Tesd 3a NoKynKo-npogaxba Ha
YyHKOECTPAHHA BaAyTa, C& OTYMTAT NPU NbPEOHAYaAHOTO ¥M NPK3HaBaHe B OTYETHaTa BanyTa Ha
. Bpy)KecTBOTO NO odpMUManHUA OBMEHEH Kypc 3a OEHA Ha caenKkata, {obABeHMA GMKCHHT Ha
bwarapcka Hapogha bBaHka). 3akyneHaTa BaAyTa €€ OUEHABAa RO BaJyTHMA Kypc Ha
npugoByBaHeTO, a APOAAAEHATA NO BAAYTHUA KYPC HA npogambarta. Mpuxcaute n pazxoaute oT
KYPCOBM PA3AVIKK, KOUTO BL3HMKBAT AW YPENAIHETO H3 TE3WU CAGAKU W MPECUEHABAHETO Ha
NapuyHUTE NOSMUWKH B YYKAECTPAHHa BanyTa B KPas Ha Nepuoja, ta otpasedn B OTtvera 3a
MPUXOAM W PA3XOAN KaTo GUHAHCOBM NPUXOAN MAN GHHAHCOBK Pasxoau.

BanyTHUAT 6opg, B Bbarapua e ebBemseH Ha 1 oA 1997 T. B MSABLAHEHWE HA NPENOPBHKUTE HA
MexpayHapoanua Banyten ®ong (MB®)} M nbpBOHAYanHO CTOWHOCTTA Ha ObAarapckua ses He
PurKcripaHa Kem CTORHOCTTA Ha FEPMAHCKATA MapKa B ChoTHOWeHKe 1:1. Chep BbEEXKAAHETO HA
eBPOTO OBLArAPCKNAT AeB B8 PUKCUPaH Kbm €BpOoTO B ChoTHOWeHMe T EUR = 1.95583 nB.

2.4  MNpuxogM 1 pazxoan

MpuxoanTE €& CUEHABRAT NO CnpasesiuBa CTOMHOCT Ha noAy4eHOTO WAM NOAASHAWOTO Ha
noay4asaHe NAalWaHe MAKM Bb3amesjgaBaHe, KaTo ce OTYHMTA CyviaTa Ha BCHUYKKW TbProBCKM OTCTHAKMU
M KOAAMHEeCTBERHM paGaTn, HanpaBeHW OT Apy:recTsoTo. MpU 3aMAHA Ha CXOAHM aKTHUBW, KOUTO UMAT
CXO,EI,HE UeHa, pasmviaHaTa He Ce Pa3rieX[ad KaTe CAefiKa, KOATO TEHEpKpPpa NPUXO4U.

MpegocTaBAHE HA YCAYTH

Yoayrute, npejocTaBAHd oT JpyHecTeoTo, BKAKHMBAT ydacTve B CohbBeTa Ha AUMpPeKTopuTe Ha
ObUIePHN APYHHEeCTBa.
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MpUXoABT, CBBLP3AH Che CAEAKa NO NPeAOCTABAHE Ha YCAYIK, Ce NPHaHARa B 3aBUCMMOCT OT eTana
Ha 3aBLPIUEHOCT Ha CAE/MKATa Kb O3TaTa HAa ChCTABAHETO Ha cueTOBOAHMA GanaHe M KOTaTo
Pe3YNTATET OT CACNKATA MOME HBAEHAHO A3 Ce OLEHK, '

ETanbT Ha 3aBbPLUISHOCT Ha CAS/KaTa Ce ONpeaens, KaTo CE W3N0A3Ba NPDBEPKA HA M3BbPIIEHATA
. paborta.

2.5 $MHaHCOBW aKTUBM

DUHAHCOBUTE aKTHBKM BKAIOYBAT MAPWYHU CPEAcTEBd U GUHAHCOBM MHCTPYMEHTH. DUHAHCOBUTE
MHCTPYMEHTU C M3KAIOMERNE Ha X@MKMPALMTE HMHCTPYMEHTW MOraT A3 BbAat pasgencHu Ha
cnefHUTE KaTeropuy:

KPeauTH U B3EMaHMWA, BL3HMKHAAK NBbPBOHAYANHO B JpYHecTBOTO;
(MHAHCOBM aKTHBW, AbPHAHMW 3a ThbprysaHe;

(WMHAHCOBW aKTUBM, ObPrKaHW A0 HACTBINBAaHE Ha Naferw;
tPMHAHCOBW aKTHMBMK, oBaBeHU 3a npogaxba.

v v v w

PUHAHCOBMTE aKTUBK CE PA3NPEAEAT KbM OTASNHUTE KAaTEerOPUK B 3aBMCUMOCT OT LENTa, C KoATo
ca npuaobury, KateropuaTa Ha Aaded GUHAHCOB MHCTRPYMEHT ONPeAens MeToda my Ha
OLEHABAHE K AaAN NPUXOJMTE U PasXoAMTe Ce OTPasasaT B nevanbara nam sarybaTa unu B Aipyrvs
BceoBxBaTeH AOX0R Ha JApyKecTBoTO. BCMUKM (UMHAHCOBM AKTUBW C MIKIIOMEHWME Ha Tes3y,
OTYMTaHMK MO CNpPaBeANMEa CTOMHOCT B Nevanbata uau 3arybata, nognexkaT Ha TecT 33 obeslieHka
KbM fgaTaTa Ha (PUHAHCOBUA OTYET. PUHAHCOBUTE aKTWBM ce 0DE3UEHABAT, KOTAaTO CbLECTBYBaT
0BeKTUBHKM A0Ka3aTeNcTEa 3a ToBa. FlpMAaraT ce pasfAnYyHN KpUTEPUMI 33 ONpeZenaHe Ha 3arybaTta
OT 06e3ueHKa B 3aBUCMMOCT OT KaTeropuaTa Ha pUHAHCOBUTE aKTUBM, KAKTO & OMUCAaHO Ho-gony.

®UHAHCOBUTE aKTHBM Ce NPM3HAaBaT Ha AaTaTa Ha TbprysaHe.

PUHAHCOBUTE aKTHBW Ce APKW3HaBaT NHPBCHaYanHO Mo UEHa Ha npm,ﬂ,oﬁwsaue, KOATO €
cnpasegnueara CTOMHOCT Ha NAATEHOTO Bb3HarpaacHue M CbOoTBETHUTE Pa3zxcdn No CAenKaTa,

OTnUCBaHETO Ha $GUMHAHCOB AKTHE Ce M3BLPIWBA, KOraTo [pykecTBoTo 3arybu KOHTpOA Bbpxy
[OTOBOPHUTE NPaBa, KOUTO ChCTABAABAT PUHAHCOBMA BKTUB, T.2. KOTaTo €a M3TEKNW TipaBaTta 3a
noAysaBaHe Ha NapHUYHK NOTOLM MM € NPEXBBLR/ICHA 3HAYMMATA YacT OT PUCKOBETE U M3TOANTE OT
coBcTBeHoCTTa. TecToBe 3a 0Be3leHKa ce M3BLPLIBAT KbM BCAKA OTYETHa AaTa, 3a Ja ce onpeaenu
[AAN €3 Hasule OBEKTMBHM [AOKA3AaTEACTBA 33 HAJMMMETO Ha OBESUEHKA HA KOHKPETHMW
GUHAHCOBKM aKTUBN UAK TPYTIN BUHAHCOBM aKTUBU.

Kpeanru 1 B3emaHMA

Kpeauii K B3€MaHWA, Bb3HWMKHAAW MBHPBOHAYANHO B lEl,i]\}’}l{eCTBO'!'(.'.‘.', ca CbHHaHCOBM dETHBH
Cb30aAeHY OT NMpedipHATUETO NOCPeCcTBOM BMPERTHO NpedcCTaBAaHe Ha Napu, CTOKK WAKW yCayTKU
Ha AafeHn !L‘I,EGMTO[JM. Te ca HedepWBaTUBHKU d)l’IHaHCOBI/I WHCTPYMEHTH M He Ce KOTHMPaT Ha
aKTVBEH Nasap. KpegutnTe M 83eMaHKATa NOcAefBallo te OUeHABAT N0 aMmopTHU3Mpyema CTOAHOCT
C NCMOLTa Ha MetToga Ha EdJEI{TMBHaTa AVXBa, HamManeHa C pasmepa Ha DﬁeSU,EHKaTa.
Ob6ezleHKaTa Ce CTYMTA KaTO (])MHE]HCOB pa3xof B oTHeTa 3a NPUXoAnTe U pasxognTe.

TuproBckute B3eMaHMAa ce oOe3LeHABAT HKOFaTo & Hanhuue oOeKTMEHO AOKa3aTencTBo ue
JpyKecTBOTO HAMA A3 € B CbCTOoAHWe Aa chiiepe cymuTe, ObLMHMMW My B CbOTBETCTBHE C
OPUFMHAMHUTE YCROBMA MO cAesKaTa, CymaTa Ha 06e3LEeHKaTa ce ONpeAens Kato PasanKka MEexay
NpeHocHaTa CTOMHOCT Ha B3€MaHeTO M HACTORWATS CTORHOCT Ha BbAcwuTe NapuuHK NOTOLM.
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PUHAHCOBM aKTUBYN, oBaseHM 3a npogaxba

$BUHaHCOBK aKTHBKM, 0BABEHN 33 NPoAaKBa, €a OHE3U GYHAHCOBKM AKTMBM, KOUTO HE €a KPEAUTU U
B3eMaRWA, BB3HKKHANK B NPEeAnpUATWETO, WMHBECTMUMMW, ObPMaHW AC Najerxr uan OUHAHCOBK
aKTMBK, AbpKaHKW 33 TbPrysaHe. PUHAHCOBUTE AKTUBK OT Tas KaTeropua nocaeagsuy ce
CUEHABAT NO CnpaBeaMBa CTORHOCT.

2.6 (QOesueHHKa Ha akTMBMTE Ha OpyxecTsoTo

BanaHcoBaTta CTOMHOCT HAa aKTUMBMTE Ha [py:KecTBOTO Ce Npepasrieraa Kb JaTata Ha M3rOTBSHE
Ha BanaHca C Uen fa ce onpedenu Sanu MMa WHAMKauMy, Ye CTOKHOCTTA Ha [aAcH aKTME €
obBesueHeHa.

3a uenunTe Ha onpepenfHe Ha oOe3UeHKaTs, akTMEMTE Ha JPYHKECTBOTO Ca rpynupaHd Ha Haii-
ManKaTa pasrpaHuurma Tpyna akTMBM, 338 ROWTO MoraT ga 6bAaaT pasrpaHMueHy NapnuKHK HoTouM —
EAWHKUE reHepupalla NapHYyHW NOToUM. B pe3ynTar Ha TOBA HAKOMW OT akTMBMTE Ca NpPeraAeMaaHu
33 Hanuuyme Ha obeslueHKa Ha WHAWBMAyanHa Baza, a ppyry Ha Baza eanHMua reHepupaiia
napu4HK NOTOLM.

MRAVBUAYAAHUTE AKTUBM WAKM SOUHKLMUTE FEHEPUPAWIM NZPWUHWM NOTOUM C& MPErnemgar 3a
HaMuMe Ha ODe3UeHKa HAa CTOMHOCTTA MM BeAHDXK FOAMIIHO KbM AaraTta Ha W3roTBAHE Ha
HanaHca, KaKTO M TOraBa Koraro cbbuTHA MK NpoMAHa B 0OCTOATEACTBA NOKA3BaT, Ye NPeHocHaTa
CTOMHOCT Ha aKTHBMTE MOME A3 He ObAg Bb3CTAHOBSHA.

B caydyauTe, B KOWMTO BDb3CTaHOBMMATa CTOMHOCT HAa A3aZieH aKTMB £ MO-HWUCKa OT HerosaTta
BanaHcoBa (ZTCHT"IHO'CTJr BanaHcoBaTa CyMa Ha akTMBa Chedea ga ﬁ'bp,E HamanaeHa no paimepa Ha
BbL3CTAHOBMMATA CTOMHOCT HA aKTMBa. TOBA HamaAeHNe npeacTagnsBa 33_I'Y63 oT 06e3L|,eH|<a.

Bb3cTaHOBKWMATa CTORHOCT NMpeacTaBnABa NO-BMCOKATa OT HETHaTa MPCamHa LleHa Ha Jafien
akTue, DasupaHa Ha nasapHu YCN0BKMA, U CTOMHOCTTA B ynoTpeba.

2.7 Davbuy or neyanbara

TEKVI.LI,MTE JaHbYUHKU aKTUBW lr’!flr‘l.ﬂl'ﬂ nacMBn NPeACTABAABAT TE3W SadbXMEeHWA WAK B3IeMaHWA OT
6P0ﬂ,)-l-(ETa, KOMTO C& OTHACAT 3a TEKyWMA Nepuol M KOMTO HE Ca fAaTEHN KbM AdTaTa Ha BanaHca.
Te ca M3uKMCAeHMHM B CbOTBETCTBME C npyuAouMaTa daHbYHA CTaBKa W AaHbBYHW NpaBuaa 2a
ofinaraHe Ha neyanbarta 3a Aepuyoaa, 3a KOTOo Ce QTHACAT, Ha Bbaza Ha obnarasmma ¢MHaHCOB
pesyATaT 3a nepuoga. '

OTCpO'—leHVITe AaHbUuy  ce  M3yucnAsaT nNo JaHbYHUTE  CTaBKWM  CbrAaCHO  AaHDBYHOTO
3aKOHOAATENCTBO, KOWTO (e QUaKBa Aa ﬁbﬂ,aT BankgHW Ape3 Neprnoaa Ha TAXHATA peaan3allua.

ToBa BKAIOUBA CPaBHEHME Meway OanaHCOBATa CymMa Ha AKTMBMTE W AAcMBUTE M TAXHaTa
CbOTBETHA AaMb4¥Ha OCHOBa. ChiLECTBYBaWM A&HbYHM 3aryOW Ce OuEHABaT N0 OTHOWEHWEe Ha
Ha/IMYHN KPUTEPUW 33 [PU3HABaHe BbB PUHAHCOBUA OTUeT npeau Aa OGbge OTpazeH aKTMB Nno
OTCPOUEHU AaHBUM. TaKbB CB NPKU3HABA, KOTATO CHILECTBYEA BEPOATHOCT 3& PEafiN3nupaHeTo my
nocpeacTsom Bbaeiim AaHbYHY Neuantn.

Macueu No oTCPOYEeHW AaHbLM Ce NPUIHABAT B IThASH pazmep. AKTMEMW NO OTCROYEHN AaHbly ce
fPU3HaBaT, CAMO GKO CHUIECTBYBa BEPOATHOCT Te Aa 6baat yceoenw upes Obgewnin AaHbyHM
neyanGu.

OTC[JO'-IGHH AAHBYHM AKTUBKU M NACKMBK Ce NPeacTaBAT KOMTIEHCHPAHD.
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npOMHHaTa B OTCPOMEHWUTE AaHBYHW aKTWMBM WAM RacuBW CE NPM3HaBa KAaTOo KOMMNOHEHT OT
AdHBbYAKA NPUXOL4 UAKM Pasxoa B OT4eTa 33 NPUXogMTe KW PasxXognTte, OCBeH ako Te He ca
CBEBbP3BaHK C NO3WLMK, NpM3HATH BWPEKTHC B cobcTBEHNA Kanutan, Npy KOETO CbOTBETHUAT
OTCPOMEH ,ﬂ,éH'bK Cce Npk3Haea B_COSCTBEHMH Karnuran.

2.8 Napuulm cpegcTsa

Apy:KecTBOTO OT4UTA KATO MapuyBK CPEACTBa HaAUuHWTE napu B Bpod, napWyHM CpeacTBa no
DaHKOBM CMETKW, AENO3WTH, KPAaTKOCPOYHW W BUCOKOAMKBUAHW WMHBECTUUMH, KOWTO Ca NECHO
obpalwaemy B NapuyeH €KBUBANEHT U CbABPMKAT HEZHAUUTENEH PUCK OT NPOMAHA B CTOMHOCTTA
CH.

2.9 CobcrBeH kanutan
OCHOBHMAT KanuTaA Ha Jpy:RecTBOTO OTPAsABa HOMMHAAHATA CTOMHOCT Ha U3ZaAeHUTE AANOBE.
MpemuiAHWAT Ppeseps BK/IOYBA NOAYYEHATa NPEMUA Mo EMHUTUPAHK aKUMK.

MpeoueHbYHNAT peseps ce CbCToM OT neuanbu K 3arybu, cBbP3aHN C NPEOLIEHKA Ha ONpeaeneHu
KaTeropuy GUHAHCOBM aKTMBM U ALATOTPARHN MAaTEPUAAHN AKTUBN.

Hepaznpehenenata nevanba/ Hatpynanata zary6a BHAIOYBE TEKYWMA GMHAHCOB pE3YATaT M
HaTpyNaHUTe Nevanbv v HENOKPUTH 3arylK OT MUHAAW FOAWHM,

2.10 DuHaHCOBN NACUBM .
@UHAHCOBUTE NACUBU Ha ApyHECTBOTC BKMOUBAT ThPTOBCKH 33EMM W JIPYTW. 33T bi/IHKEHWA.

DUHAHCOBKTE MACKBK C& TIPU3HABAT, KOFaTO ChIULECTBYBA AOMCBOPHO 3abMKeHWE 33 NAAWAHE Ha
A3PUYHM CYMM WM Apyr QUHAHCOB aKTUB HA APYTO NPERNPUATHE WK JOMOBOPHO 3a0b/IKEHNE 33
pazmaAHa Ha GUHAHCOBKM MHCTPYMEHTH C APYIo NPeanpuaTie Npi NOTEHLWAAHO HebAaronpHaTHU
YCAOBWA. BCMYKM pasxopM, C€Bbp3aHM ¢ AMXEM, U NPOMEHM B ChpaBefdfiMBaTa CTOWHOCT Ha
DUHAHCOBM MHCTPYMEHTH, aKO MMa TakuBa, ce Npu3HaBaT B neuanBata mnu 3arybaTa Ha peg
»PrHaHcoBM pasxogn” wan ,PuHancosK npuxoan”.

DKHAHCOBUTE MacKBN Ce OLUEHABAT NOCASABALLD NO aMOPTUSMPAHA CTOINHOCT, KaTo ce M3N0A3Ba
METOOLT Ha edeKTMBHaTa AWXBA, C W3KAWMYEHWME Ha $UHAHCOBK WHCTPYMEHTH, AbPHaHK 33
TbpIYBaHe, KOWTO CE€ OLUEHABAT N0 CNPaBesnuea CTOMHOCT C OTYMTaHE Ha NpomeHuTe B newanbaTta
nau 3aryBarta.

NoayyeHK 3aemMmn

BCUuKKM pasxoay 0o 3aeMu e OTPA3ABAT B MOMEHTA Ha Bb3HUKBaHETO UM. MNpK NbpBOHAYaAHOTO
WM MPUM3HABaHe 3aeMwuTe Ce OTPA3ABAT (O Crpasef/iBa CTOWHOCE, HEeTHO OT pa3sxogure no
caenkata. [ocneABalloTe OLEHABAHE HA 33emuTe CE W3BbPLIBA NO amopTUaMpyema cToMHoCT.
PasanKUTe MEXAY CYMaTa Ha NOAYYEHWNTE 338MK, HETHO OT PAzXoanTe 110 CASIKATA, U CTOMHOCTTa
Ha M3NnallaHe ce NPM3HABAT B OTYETA 33 NPMXCAMTE M Pa3sxoguTe 3a nepuoaa Ha 3aema, KaTto ce
K3NOA3BA METOALT Ha ebeKTWBHATA AMXBa.

T'pr'OBCKMTE 3a0bHEHKA C8 ﬂpH3HaBaT I'I'prOHa'-laﬂHO ng HCMIMHaAAHAa CTOFIHOCT W BNnocneacTeme
ce OUEHABAT NQ aMOPTM3MpaHa CTOWHOCT, HaMaleHa ¢ nNAaWaHuA 10 ypexJaHe Ha
330 B/IHEHNETO.

JUBKASHTUTE, NAATMMN Ha CBAPYXHALMTE, C& MPU3HABAT, Korato Te ca oacbpenn Ha ObwgTo
CkOpaHHUe Ha OT ChAPYHHNLNTE,
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2.11 [Apyrv NpoBU3KMA, YCAOBHRM GKTUEW W YCAOBHN NACHBHM
MpoBnsnKTe, NPeACTaBAABALLM TERYILM 3a0bMKEHKA HA JPYHECTBOTO, NPOMATUYALWN OT MKHANK
CcbOMTIA, YPEXKAIHETO Ha KOETO CE€ Q4aKBa J4a NOPOAW HEOBGXOAMMOCT OT U3X0AALL NapUYeH NOTOK
OT pecypcH, CE NPU3HABAT KAaTO 3a4bMHERUA Ha IpyecTBoTo. [poBM3MKTE Ce NPU3HaBaT Torasa,
KOrato €a U3NbAHEHU CABOHWUTE YCAOBKA:

P OPYHECTBOTO MMA CErallHo 3a4bAMEHNA B PE3YNTaT OT MUHAAW CbOUTHA;

» MMa BEPOATHOCT 32 NOracABaHe Ha 3afbaeHneTo ga 6bge Heodxoaum NOTOK pecypcu 3a

Aa 6bae ypeasHo 3agbMKeHHeTo;
F  moxe Aa Obge HanpaBeHa HafembgHa OLIEHKa Ha CYMaTa Ha 3adb/iHeHMeTo.

CymaTa, ROATO C& NPM3HABA KaTo NPOBU3MA, C& M3YMCAABA Ha Baza Hal-HajemAaHaTa OUEHKa Ha
pasxoauTe, HeoOXOAWMY 33 YPEXKAAGHE HA CEralHO 3aAbMKeHUe KbM Kpas Ha OTYETHWA NEpPUOS,
KATO € B3EMaT B MPEABUJ, PUCKOBETE WM HECUTYPHOCTTA, CEBR3aHU ChC CETraWHOTO 3aAb/AMEHME.
Korato cobulecTByBaT peavia noaobHW 3agbMKeHWUR, BEPORTHATa HeoOXO4UMMOCT OT U3XogsaLy
NOTOK 3a NoTacRBaHe HAa 33ALAMEHHETO Ce ONPeAensn, KaTo Ce OTHETE rPYNaTa Ha 3AAb/IHEHUAT]
KaTo uaAo. IpOBUSHUTE C& AMCKOHTUPAT, KOraTo edeKTbT OT BPEMEBUTE PAZSIMKM B CTOMHOCTTA Ha
NapuTe € 3HAaYUTeAEH.

[lpoBMaMKUTE C& NPEpPasrAeHKAaT KbM Kpad Ha BCEKM OTUETEH Nepuoj W CTOMHOCTTa um ce
KORPUIMPa, 33 Ja Ce oTpasu Hail-aobpaTta NprHAM3MTEAHS OLEHKA.

B CAyvanTe, B HOMUTO -C@ CUWMTA, Y € MaJKo BEPOATHO Aa BB3IHMKHE WM3X0AALW, NOTOK Ha
MKOHOMWYECKN PECYPCH B PE3YANTAT Ha TEeKYWO 3a8b/KEeHWE, MachB He Ce NpH3Haga. YCRAOBHUTE
nacKMBX Cneiga Az Ce OUEHABAT nocneaealllo Nno No-BUCOKaTa CTOWHOCT mMexay onKcaHaTa Ro-rope
CpadHMMA NTPOBM3MA M NEPBOHAaYanHO NpU3HaTaTa cyma, HamaJ/JieHa C HaTpynaHaTa aMmopTH3auuA.

BepoAaTHM BXOZAWM MOTOLM Ha MKOHOMMYECKM MOAZKM, KOMTO BCe OWE He OTroBapaT Ha
KPUTEPUWTE 33 NPMIHABAHE HAa AKTUMB, Ce CMATAT 33 YCAOBHM aKTHBM. )



1 - - - - - - - |- (1) - - - I T | (1 +1) namixe (udyedLoival) nmAnalan omgo
- - - - - - - - - - (T} - - - - I . unaHer MHanhod210 'l
T - - - - - - - |- - |- - - 1 - ;] enAds eg omgQ
1T - - - - - - - |- - - - - T - ereuAdl 10 BMLsuduTadu a sgorslr v nuiiy ‘T |
nanLe Ha0IHeHUG MHRod20IvaTY |
ST | #1 €T T 1T (0] 8 6 | 8 L 9 S r £ 4 T e
= [ jn | ] [ = =] 3 [wa)
E A ,W 5 = w P |3 ﬂlu_ o T .W_ = 5 EXE TR >
1] o + & 5 I @ + X s o] x
= 3 I3 P Z 5 o8 2 B 5|4 e 2 =1 Mol Sl 2 |w
® 1 |z F = g =% |88 BB|Ss |2 S T 3o ¥lee |s
T 5 56 H £ o B 5 =5 [6 o £ ~>IBnpp m S
W m =5 T ﬁHU [ ~— W [+7] % w m o T T % w =1} W_u .P_ g w
E S P e 3 = - - B | e = = = 5 5z |o
=9 52 S O - - R A 18 2| 213
R 3 v 22 |3 S| B 213 MUDLEEENOL
B I 23 B 3| F 2l Y| B8
28 B3 ® 215 ® w |5
= |58 £ |3 £
M= . —
m JUN . BYHINO suneenLdowy W eHHING ManLINE aLUTNANDLEH
LF¥
o = @ emeatswool o emea’aurool] | BH LIOHWNOLY BHLIhL()

TT

‘1 GEOZ Mdawanal T W nanlye (slkpedioira) ainmAxaLaH es exgedu) ¢

I §TOZ dawarat 7§ |
12h10 S0IHEHUD

7003 LFADHOH dvirad



BELAP KOHCYAT EOQON, 12
OUHEHCOB oTYET
31 pexemspu 2015,

4  OoArocpodHM GUHAHCOBYK AKTMBK

4.1 ©®UHAHCOBM 3KTUBY, SLIAHM 22 ThPryBaHe

$rasHCOBUTE aKTUBM, ABbXKAHM 32 TbPTYBaHK, C8 OLUESHABAT NC CNPaBeAnBa CTOWHOCT, KOATO
moKe da Obge npeAacTaBeHa, KaKyo CAeABa:

2015 2014

‘000 ne. ‘000 nB.

Yyactue B APT METAN TPERANHT OO/, i -
BanaHcoBa CTOWHOCT 1 -

CnpasennBaTa KM CTOKHOCT He moXe Aa Bbae onpefeneHa, Tl KaTo akLMUTE HE CE TBPFYBAT Ha
ny6nudHa bopca.

5  OTtcpoveHn gaHbun

OTcpoyeHWTE JaHbBUM, KOMTO Bb3HMKBAT B PE3YATAT HA BPEMEHHM Pas/MKM M HEW3NonzBaHy
SAHBYHM 3arYOuM vam KPeAuTH, Ca OLEHEHN MO AaHbYHA CTaBKa B pasmep Ha 10 % (2014 r.: 10 %).
Te moraTt ga ObaaT npeacraBeHy, KakTo cnegBa:

OTCpOYEHM AaHBYHYM NACMBH (aKTHEK) 1 awyapv MpusHati 8 neyanbata 31 pekemspu
2015 mnu sarybara 2015
‘000 nB. ‘000 nB. ‘000 ne.
TeKyiuy nacuen

3abAXKEHNA KbM NEPCOHana nm 1 -
{1) 1 ' -

MPU3HATH KSTO: ' '
CTCpOYEHM AAaHBYHN AKTHBU : {1) -
OTcpoyeHH AaHbYHKM NAcKUBY - -
HeTHO oTCpoYeHHM JaHBUMK (aKTUBM) (1) -

Kbm 31 gekemspu 2015 r. OtcpodeHuTe akTMBM Ha Jpy:RecTBOTO ca neg 1 xun. ne,

OTcpoUeHUTE AaHbUM 33 CPaBHUTENHKA nepuog 2014 r. morat aa 683t 060bWeHn, KakTo
chegea:

OTCpOUHEHM AAHBYHM NACKMBH (aKTHBHK) 1adyapn TlpuzHaTh B neyanbata 31 aexemBspwu
2014 nau 3arybara 2014
‘000 sie. ‘000 ne. ‘D00 ne.

TeryiuM NnacMen
3a4bAHEHKA KbM NepcoHana (1) _ - {1
{1} - (1)

MpusHaTH KaTo:

OTCpoYeH JaHbYHN AKTHBH {1} {1)
OTepaUeHn AaHbYHW NACKBY - ' -
HeTHo oTepoqeHr BaHbYkK {aKTHBM) (1) _ (1)



BEOAP KOHCYAT EOOA _ ' _ i3
OUHaHCOB oTdeT
31 pexemepu 2015,

8  B3emaHMA OT KIMEeHTH ¥ BOCTABYMLM

2015 2014

‘000 ne. ‘000 ne..

TbproBCcKW BREMaHNs 8 8
BzemaHus OT NPERNPUATIA OT FPYna ' 4 _ 3
12 11

HetHaTa BanaHcoBa CTOMHOCT Ha ThHRFOBCKUTE B3eMaHWa C& npuema 3a pasymHa npubansntenHa
OLUSHKA Ha cnipaBedAMBaTa MM CTOHHOCT.

7 CobcreeH Kanmutan
7.1  OcHoBeH KanMTan

OcHOBEH KanuTan Ha [pyHecTBoTo ce cbCToW oT 0BuKHoBeHK 500 gana ¢ HOMKMHaAHA CTOMHOCT B
pazmep Ha 10,00 ne. 3a aan.

EpHoAndeH cobrTBeHKK Ha flpyrkecTBoTo Kbm 31 pekemspu 2015 r. u 31 gekemspu 2014 r. e
XONJWHT CBETA CODUA AL, o

8 3agpmuHeHVa Kb NepcoHanA 1 DCUIYPHUTeNHKN NPeaANPUATHA
3aAb/AKEHUATA KbM NepCoHana, NPUSHATK B CYLTOBORHMA DanaMc, ce CoCTOAT OT CASAHNTE CYMKU:

2015 2014
000 ne, ‘000 ne.

Ao 1 roguHa
3agabmxeHua 3a 3am1aTi KbM NepcoHana 8 11
3agb/rKeHWA 33 OCMIYPOBKK Ha Nepeonana 2 _ -
TeKyliu 3aABTHEHNA KbM NepcoHana 10 11

TeKkywiaTa 4acT OT 3a4b/HEHWATA KbM MEeproHafa npeacTaBnaBaT 3a4bMKeHWA KbM HacTOAWM
CAYKMTEAN Ha [ pyKecTBOTO, KOMTO Cneasa fa 6baaT ypedeHu apes 2016 .

9  Pasxofu 3a CypoBuHnM, maTtepuani M EbHIUHK YCIYTH

2015 - 2014

‘000 ne. . ‘000 ne.

PasxoAu 3a CypOBMHWM, MAaTEPUaNW M BBHLUHM yCayTy - 10
- 10

10 Pazxoau 33 gaHblM OT Nevanbata

PasxoguTe 3a daHbuy ce .Ol‘IpEﬂ,EIIFIT Ha 6aszaTe Ha NPUACKMMATA SAaHbYHA CTaBKa B8 bbAarapua B
pasmep Ha 10 % 2a 2015 r. (2014 r.: 10 %).

Kbm 31 aekempepn 2015 r. n 31 aekembpu 2014 r. ipyKecTBOTO € Peann3upanc gaHbuHa saryba u
HAMa HauMCACHW Pa3xoaM 33 AaHbK BbpXY nevandara.
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11 Cpenky cec cBbp3aHdm AKLE

Cebp3aHUTe AULE Ha JPYHECTBOTO BKAIOYBAT COBCTBEHULUTE, KNIOHOB YPABAEHCKN NEpCORas, 1
APYIY OfUCAHU NO-A0Y. TPAH3ZKUMHTE CbC CBBP3aHN ANLA HE Ca M3BbPLWBAHW NPU CELMEIHU
YC/108Us U HUKAKBM FrapaHUMK He ¢a BuAK NpeaocTaBAHN KAKM NONYyYaBaHi.

» Bepap KoHcynT EOD/, yaacTea B ChBeTa Ha AMpeKTopuTe Ha ,,Bruo Arpo Kbmnann” Af.
MpuxoauTe oT Tasu ASHHOCT ca B pasmep Ha 1 xun. AB.

» Bepap KoHcynT EQCO/S] yaactea B CoBETa HA AUPEKTOPUTE Ha , TOBaPHM NPEBO3M — MKBECT”
All. MpuxeoauTe oT TasK AWHOCT Ca B pa3mep Ha 2 XuiL. AB.

11.1 Cpenxu cbT CODCTBEHMLLA

2015 2014
‘000 nB. ‘000 ne.
NoAYYEHK 33EMN ' -2 .-
11.2 Cpenkn ¢ uAeHOBeTE HR OPFaHMTE HA YApaBASHME

2015 2014
‘000 ne. ‘0G0 nE,

KpaTKoCpOYHY Bh3HarpamaeHun
- 3anaTm 3 2
- pa3xoau 3a CounanH OCUrypoBKN 1 -

12 HeypepfcHM pasueTH Cbe CBHP3AHM VLA B KPas Ha roguHaTa

2015 2014
330bAKEHHA KbM: 000 ns.. ‘000 ne..
- eAHCANYHMA COBCTBEHUK 17 15
17 15

13  YchoBHM AKTUBM M YCAOBMM HACcKBY

Kbm 31 nekemspu 2015 . in 31 gekemepu 2014 r. py:HecTBOTO HAMA YCAOBHH aKTUBW U YCAOBHM
nacuen.

14 FoAMTHKE Ha PLROBOACTBOTD NO OTHOWEHWE YNPaBAeHHe Ha GMHAHCOBUA PUCK

JdefinocTta Ha JpyecTBOTO Cb3AABA NPeANOCTaBKY 33 M3A3TAHETO HA BaNyTeH, KpPeauTe,
JAVIKBUAEH W INXBEH PUCK.

14.1 BanyteH puUcK

JpY:HECTBOTO He & M3AOMEHO Ha BanyTeH PWCK TbH KATO HEe © OCbLUECTBABANO CAENKW B
UYHAECTPaHHA BANYTA.
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14.2 RAuxseH puck

_ NuXBEHWAT pUCK fnpeAcraBnnBa pUCKBT CTOMHOCTTa Ha JIMXBOHOCHUTE 33eMU Ha ApyecTBOTO Aa
Bapupa BCAEACTEME HA [MPOMEHK Ha Ma3aPHMTE JMXBEHW nOpoUeHTH. [pyHecTBOTO HAME
3ab/IKEHKA C NPOMEHINB JINXBEH NPOLEHT.

14.3 HKpeguter puck

KpeauTHUAT PUCK NPeACTaBAABa PUCKDT JaAEH KOHTPAreHT fa HE 3anAaTh 33AbMKEHUETO CU KbM
ApyHecTsoTo. [Jpy:#eCTBOTG € W3IAOMEHA HAa TO3M PUCK BLB BPbL3KA C THPrOBCKM B3eMaHKA.
Mznaraneto Ha [py:KECTBOTO HAa KPepMTeH PUCK € OrpaHu4eHo 10 pasmepa Ha DanadcosaTa
CTOMHOCT Ha PUHAHCOBWTE aKTKUEW, NPU3HATK B KPas Ha OTYETHUA NEpProA,

KpeoMTHUAT PUCK OTHOCHO Mapu W NapuuHy eKBUBANEHTU C& CYMTA 33 HECDLLULECTBEH, Thi Kato
KOHTpareHTuTe ca BaHku c obpa penyTauua M BUCOKA BBHIUHS OLEHKA Ha KPeaMTHUA peiiTMHT.

14.4 flMBUALH PUCK

JIMKBUAHKAT PUCK NPeacTaBAnBa PUCKBLT [ApyKecTBOTO Aa He mMOMe Aa [OoracH CBouTe
3ab/KEHNA. JIPYKECTBOTO NOCPeia HYRAWTE CM OT AMKBMAHM CPeACTBa, Kato BHUMATEAHO
CNEAN BXOAALMTE M M3XOAAWM NapUYHK NOTOLUM, Bb3HMKBALIM B X043 Ha OnepaTUBHaTa ASMHOCT.
Hyxgute OT AMKBMZHM CPeACTBa €& CNEAHT 3a Pas/UMHKM BPEMEBM NEPUOAN - EXEAHEBHO M
execeMMYHO, KakTo U Ha Basata Ha 30-ZHEBHW NPOFHO2KU. Hy:AMTE OT AMKBMAHW CPEACTBA B
ABArOCpOYEH NAaH - 3a Neproan o7 180 1 360 aHK, ce onpedensaT mecedHo. HysauTe oT napuyHu
CpeacTsa ce CPABHABAT CbC 3a8MUTE HA PASNONOHKEHWE, 38 48 DBAAT YCTaHOBEHWM M3AMILBLN WK
AeduunTU. TO3W aHaAAWM3 ONPEeaens dasiv 3aeMWMTE HA PasnoONOKEHWE WEe ¢a ADCTaTbuHM, 33 4a
NOKPUAT HRAMTE Ha [py»HecTsoTo 33 Aepuoda.

OpyHecTBoTO ObpK napy B Bpoii, 3a Aa Nocpewa NTMKBEMAHUTE CU HYXAK 3a nepuogn Ao 30 gHu.
CpeacTBa 3@ AbArOCPOMHMTE AMKBUAHWU HYMKAW CE OCUIYPABAT YPE3 3aeMM B CLOTEETHMA pasmiep.

15 CobutuAa, HACTBNMAKM CAGA AATATA HA FOAMLIHKA PUHAHCOE OTUeT

He ca Bb3HWKHaNU KOPUrMpaly chBUTUA MAK 3HAUUTENHU HEKOPUTMPaLLM ChBUTHA MeXAay AaTaTa
Ha pUHAHCOBMA OTUET U AaTaTa Ha ofoBpenneTo My 3a NyBAMKyBaHe.

16 OpgobGpenue Ha roguwHKMa GUHAHCOB oTuer

PUHAHCOBKMAT oT4YeT Kbm 31 aekemepn 2015 . (BKAUMTENHO CPABHUTEAHATA WHGGPMALMA) e
oaobpeH 1 NnpueT ot ¥YnpasuTena Ha 17.03.2016r.



