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KAIIIA TEXHOTOKH A/l
I'oouwen gpunancoe omuem
3a nepuooa, npuxniouéau Ha 31 oexemepu 2016 zoouna

OTYET 3A BCEOBXBATHHSA 10X0/
3a nepnoaa, npukaouBaw Ha 31 aexemspH 2016 roauna
BcH4KH CyMH ca B XHAAAH ObArapcKH jiesa

[Tpunoxenns Ilepuona, Ilepuona,
IPUKJIIOYBALL HA MPUKITIOYBAIL HA
31.12.2016 31.12.2015
Jpyru npuxoau 138
Pa3xoau 3a BRHIIHU yCITYyTU 4 3) 2)
O061mo pa3xo/ iy 10 UKOHOMHUYECKH €JIEMEHTH 3) 2
Jpyru B T.4. - -
IMewan6a(zary6a) oT onepaTuBHATa AeHHOCT 3) )
HeTHu (huHaHCOBH NPUXOAN/pa3Xxonu 5 3 (12)
Meuan6a(zaryfa) npeau AaHbLYHO obJiaraHe 138 (14)
Tleuan6a(zary6a) 3a ronuuara 138 (14)
Jpyr BceoOxBaTeH A0X0[ 9 -
O61w BceoOXBaTEH 10X04: 129 (14)

[MoscHUTENnHUTE CBENeHHs OT CTp. 6 RO cTp. 19 mpencTaBnsBaT HexesJMMa YacT OT HACTOSLIMS

(hHMHaHCOB OTUET.

Ot umero Ha Kanfd\Texnoaomxn AJl;

Jara: 31.01.2017 r.

CoberaBuTe)

Perncrpupan ogutop:

NlaTa: 31.01.2017 r.

24l e




KAITIIA TEXHO/IOLKH A
TI'oouwen gpunancos omuem

3a nepuooa, npurknioueauy Ha 31 oexemepu 2016 zoouna

OTYET 3A PUHAHCOBOTO CBbCTOSAHUE
Kbm 31 nekemBpu 2016 roanna
Benuku cymu ca B xunsiau 6birapcku aesa

Ipunoxerus

Ieprona,
IPUKIHOYBAL]
Ha
31.12.2016

Ilepuona,

MPUKITIOYBALI

Ha
31.12.2015

AKTUBH

Herexyuin akTusu

HeMarepuanHu akTHBH 7 - -
duHaHcoBH akTUBH MHBeCTHIIUH 14 028 14 028
Hpyry seTeKymu B3eMaHus 9 - -
OO0 HeTeKYIIH AKTHBH 14 028

[~

14 028

Texyuu aKTHBH
TBProBckU M APYTH TEKYINW B3EMAHUA U 3a€MH 10 - - _ -
ITapuuny cpeacTBa U MAPUYHYN €KBUBAIEHTH 11 27 ) 29

006110 TeKyuIu aKTHBH : 27 29

00110 aKTUBH 14 055 14 057

COBCTBEH KAIIUTAJI U TACUBH

Kanuran u pesepsu

Peructpupan xanunran ' 12 2 781 2781
Pesepsu ' 13 278 278
Harpynaua 3aryba /neuanGa 14 10 987 10 858

O6110 coO0CTBEH KanuTaJ 14046 13917

HeTtekywu nacusu
3abJDKEHUS 110 NTOJIYYEHH 3aEMHU 15 - 140

O6w10 HeTeKyLM NACHBH - 140

Texyium nacusu
THProBckH U APYIU 338 XbIDKEHHS 16 9 -

O610 TekyH TacHBH 9 ‘ -

OO6LL10 nacuBu 9 140

O061110 KanuTa ¥ NAaCHBU 14 055 14 057

[osicHuTenHuTe cBeaeHHs OT cTp. 6 A0 CTp. 19 NpencTaBasBAT HENENTHUMAa YacT OT HACTOAIIHS
(HHAHCOB OTUeET.

Hara: 31.01.2017 r.

----- 4ssecsssscesscirene

me\mpeKT |

Jdara: 31.01.2017 r,
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Perucrpupan onxurop:
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KAIIA TEXHOJTOQKH A/l
I'oouwen gunancoe omuem
3a nepuooa, npurxinroueaui Ha 31 dexemepu 2016 200una

OTYET 3A NAPUYHUTE NIOTOUHN
3a nepnoaa, npuksouBain Ha 31 nekemspu 2016 roannHa
Beuuku cymu ca B XHAAH Gbjrapcku jesa

Ipunoxenus Iepuoga, INepuona,
TPUKJTIOYBALL NPHKIIOYBALL
Ha Ha
31.12.2016 31.12.2015
IMapu4HK NOTOUM OT ONEPaTHBHA AelHOCT
[Tnamanus Ha AOCTaBUHLIA (©)) 4)
KypcoBu paznuku 1 2
HerteH napuyeH nNoToK OT ONepPaTHBHA JeHHOCT Q) )
Iapuynn noroun oT pHHAHCOBA AeHHOCT
ITony4enu 3aemu ) - -
ITnamanus no 3aeMu - -
IMocTeIuieHYs OT JIMXBH IO 33€MH - -
Jpyru mnamanus no ¢pHHaHCOBa AEHHOCT - -
Heren napuyeH notok OT puHAHCOBA AeiHOCT - -
H3meHeHHe Ha NapUYHUTE cpedCTBa Npe3 nepuoga (HETHO) ) 2)
IlapuyHn cpeacTBa Ha 1 ssHyapu 29 31
IMapuyuHu cpeacrsa Ha 31 nekemBpH 11 27 29

[MosicHuTenHuTe cBeneHUs OT cTp. 6 1m0 crp. 19 mpencraBnsBaT HeNenMMa YacT OT HACTOSIIMS
(bHHAHCOB OTUeT.
Ot umeto na Kafita Texunoaomxn AJl:

Jara: 31.01.2017 r.

Jdara: 31.01.2017 r.

PerncTpupan oauToOp: 5 Vi %/%ﬂ/




KAITIIA TEXHOJIO/I’KH Al
Toouwen dpunancoe omuem
3a nepuoda, npuxnroueaw; ha 31 oexemepu 2016 200una

OTYET 3A IPOMEHHUTE B COGCTBEHHS KAITUTAJL
3a nepuoaa, npukaoyBaml Ha 31 gexemspu 2016 roauna
BCHYKH CyMH ca B XHJIsiOH Obarapexku jieBa

OcHOBEH 3akoHOoBHU Opyru  IIpeouennuen Harpynana O6uo
KanuTal pe3epBH pe3epBu pe3eps neyanba
(3ary6a)

Bananc Ha 01 snyapu
2015r. 2781 278 - - 10872 13931
TTpoMeHH B CHETOBOAHATA
NOJIMTHKA, KOPEKLIMY Ha
($yHAaMEHTaTHM IPEIUKY
W IpyrH - - - -
Herna nevan6a/3ary6a 3a
nep1oza - - (14) 14)
Bananc kbm 31
nexemspu 2015r. 2 781 278 - - - 10 858 13 917
Bananc kbm 01 sHyapn )
2016r. 2781 278 - . - 10 858 13917
[IpomeHn B cyeTOBOAHATA
MOJINTHKA, KOPEKUMH Ha
(yHIaMEHTaIHH IPELIKH
W IpyTH - .
Hetna nevan6a/zary6a 3a
nepuoaa - ' - 129 129
Banauc kbpm 31
aekemBpu 2015r. 2 781 278 - - 10 987 14 046

[MosichuTeNnHUTe cBefieHus OT CTp. 6 o crp. 19 mpencraBnsBar HeaenuMa 4acT OT HACTOALIMA
(hPMHAHCOB OTYET.

Ot umero na Kapna Texnoaonxn ANl

Hara: 31.01.2017 r.

Hara: 31.01.2017 r.

PerncTpupan oauTOp: 5 Vi %@’ %

Tpm(pQH
paxnes

@%—/‘””omop

PerncTpypan




1.1.

1.2

KAIITNIA TEXHOJIO’KH Al
Toouwen ¢punancoe omuem
3a nepuoda, npurxinioueaw; na 31 oexemepu 2016 200una

HH®OPMAILIMSA 3A IPYKECTBOTO

“Kanma TexHomomwku” AJl e aKLIMOHEPHO APYXKECTBO, PETMCTPHPAHO B T'HPTOBCKHSA PETHCTHP
npu CI'C c peumenme N 1/26.07.1996 r. mo ¢.1.9956/1996 r. u B TbproBekus perucrsp KeM
AreHUHMATa MO BOHcBaHUATa Ha 27.03.2009 r.

CefaMIeTo W afpechT Ha ynpaenenue Ha “Kamma Texnonomkwu” Al e: rp.CimiseH, Oy
“Xamxu JuMuTBp Ned2.

JIpy’KecTBOTO HAMa PasKpHTH M PErMCTPMPaHHM KJIOHOBE M MPEACTABMTENCTBA B CTpaHaTa
uyyxOHHa,

Co0OcTBEHOCT H ynpasBJjcHHE

Kbm 31.12.2016 r. OpyKecTBOTO € C perucTpHpad Kamutan B pasmep 2 781 010 s,

pasnpenener B 278 101 Gp. MOMMEeHHM aKLMH C IPaBO HA IjiaC HOMHUHAIHA croitHoct 10 1B Beska.

P%HPGHGHCHHCTO Ha aKLIUOHECPHHS KalMTajl Ha IPY>KECTBOTO € KaKTO cjieaBa.

31.12.2016 31.12.2015

Axnmonepen kamuran ( BGN’000) - 2781010 2781010
Bpoit akuuy (HomuHan 10 jie) 278 101 278 101
0611 Gpoif Ha peruCTpHpaHUTe aKLIHOHEPH 3 3
B T.4. FOPHANYECKH JIMLIA 1 1
dusydecky auna ) 2 2

Bpoit akIny, IPUTEXaBaHU OT FOPUANYECKH JHIa 208 615 208 615
% Ha yuacmue Ha I0pUOUYECKU TUYQ 75% 75%
% ot

AKLMOHEpH, NPUTEeXABAIIY aKUHH Hax 5% kbMm 31.12.2016r. Bpoii akuuun Kan«raja
“Emmnatiep ExynTuc” 208 615 75%
Bacun Hopnanos Hosues 55 609 20%

Ilets KonneBa Poesa 13 877 5%

Jpy’>KeCTBOTO € C eIHOCTENEeHHa CHCTeMa Ha YINpPaBlieHHE W C€ YMpasissa OT CoBer Ha
IUPEKTOPHTE B CHCTAB:
- Paxamum Epap — Ilpencenaren Ha CJl ¥ WieHOBE:
- Moe Esap
- Bacun Hopnanos Hosues
Jpy>KeCTBOTO ce MpeCTaBsABa OT Bacun Hopnauos Hosues

IIpeamer Ha aeliHoOCT

IIpeaMeTHT Ha AEHHOCT Ha APYXKECTBOTO €: BhHIUHA U BBTPELIHA THProBHUs, NPEICTABUTE/ICTBO
HAa MECTHH ¥ UY>KIECTPaHHHU JHLA, KOHCY/ITAHTCKA A€HHOCT, H3rpaxKaHe, MOAIBPXKAHE U OTepHpaHe ¢
KOMYHHKALMOHHH CHCTeMHM B DBbirapus u 4qyxOuHa, Kakto H npyrn CTOMAHCKH JIEHHOCTH,
HezaGpaHeHH OT 3aKoHHTE Ha PeryGimka bbirapus.



1.3.

KAIIIIA TEXHOJ/IOZIZKH A
Toouwen cpunancoe omuem
3a nepuoda, npuxniougauy Ha 31 oexemepu 2016 2o0una

OcCHOBHMY NOKAa3aTe/IN HA CTONIAHCKATAa Cpeaa

OCHOBHKTE TTOKA3aTeH Ha CTONAHCKATa CPEfia, KOUTO OKa3BaT BIMSAHHME BbPXY ACHHOCTTA Ha
ApPYXeCTBOTO, 3a nepuona 2012-2015 r. ca npeacTaBeHu B TabHLATa N0-A0MY:

Iloxa3zaten 2016 2015 2014 2013
BBII B miH. Jlesa 79 937 72 608 58 452 78 115
Peanen pacrex Ha BBIT 3.4% 1.9% 0.02% 0.7%
Hudnanus B kpas Ha roquMHaTa 0.00% -0.09% 0.00% 0.9%
Cpenier BayTeH Kype Ha WATCIH! A01ap 1.76837 1.69924 147419 147355
3a roAMHATa

BanyreH Kypc Ha WATCKHA I0712p B Kpas Ha 1.85545 1.79007  1.60841 1.41902
roguHara

OCHOBEH JIMXBEH MPOLIEHT B Kpas Ha 0.00 0.01 0.02 0.02
rogMHaTa o

Bespa6oTuua (B Kpast Ha roMHaTa) 7.6% 9.8% 10.80% 13.1%

* Jlannute 3a 2016 r. ca Tekymu
Hstounux: HCHU, BHb

2. OCHOBHH IOJIOKEHUSI OT CYUETOBOJHATA ITOJIMTHKA HA IPYKECTBOTO

2.1. Ba3za 3a cbcTaBaHe HA QHHAHCOBHUS OTYET

TOOMIIHHST HEKOHCOMTHAUPaH GUHAHCOBHAT OTYET HA IPY’KECTBOTO € U3rOTBEH B CHOTBETCTBHES
¢ BCHYKA MeXIyHapooHH cTaHmapT 3a (uHancoBu oTuerH (MCOO), KOMTO Ce CBHCTOAT OT:
CTaHmapTH 3a (MHAHCOBH OTYETH W OT ThbiKyBaHus Ha KomuTeTa 3a pasiCHeHHs Ha MC®O
(KPMC®O), onobperu ot Cbseta no MexayHapoaHi CHETOBOAHM CTaHAAPTH (CMCC), #
Mex1yHapoIHHTE CYETOBOAHHM CTAHAAPTH U ThAKyBaHUATa Ha [IOCTOAHHHMA KOMMTET 3a passcHsBaHe
(TIKP), omobpenn ot Komurera no MexayHapoiHH CYETOBOAHHM CTaHIAPTH (KMCC), xowuro
edeKkTUBHO ca B CHIa Ha | aHyapu 2015T., ¥ KOMTO Ca MPHETH OT Komucusara Ha EBponelickus Cbro3.

3a Tekymara (pMHAHCOBA IOJMHA JAPYXKECTBOTO € MpPHENIO BCHYKHM HOBH W/WIH peBH3HpaHH
CTaH[apTH U THIKyBaHud, U3anenu oT CbeeTa Mo MexayHapoaHH CHETOBOAHH CTaHAApTH (CMCC) n
pecn. ot Komurera 3a passcHenns Ha MC®O, kouto ca OuJIM YMECTHH 3a HEroBaTa JeHHOCT.

OT BBL3NPUEMAHETO Ha Te3W CTAHAAPTH W/WIM THIKYBaHHA, B CHIA 32 TOIMIIHK MEPHUOLH
zanouBaid Ha 1 sHyapu 2015 r., He ca HaCTBIIMJIM MPOMEHH B CUCTOBOJHATA TMOJMTHKA HA

ApY>KECTBOTO, OCBEH HAKOH HOBH H pa3lIMpIBaHETO Ha BCYC YCTaHOBCHH OHOBCCT}IBaHHﬂ, 6e3 ToBa J1a

[OBefie O APYrH TNpOMEHH - B KiIacH(UKalMsATa WIM OLEHKAaTa Ha OTJEJIHH OTHETHH 00exTH M
OrepaLuH.

Jlpy»KeCTBOTO BOJH CBOMTE CUETOBOAHM PETHCTPH B 6warapcku nes (BGN), koiTo npuema
KA4TO HEroBa OTYETHAa BadyTa 3a MpeAcTaBAHe. JlaHHWTe B OTYETa W NMPHIOKCHUATA KbM HEro ca
NpEeACTaBeHH B XWJIAIHM JIeBa. ‘

TIpencTaBsHeTo Ha (PMHAHCOB OTYET CBHIIACHO MeXIyHapoaHHTE CTaHAAPTH 33 (dbHHAHCOBH
OTYETH M3MCKBA PHKOBOACTBOTO [a HAmpaBu Hai-1o6pu MpUONHM3HTENHH OLEHKH, HAYMCICHHA H
pasyMHO OGOCHOBAaHH MNpEMOJIOKEHHs, KOWTO OKa3BaT €(eKT BBPXY OTHETCHHTE CTOWHOCTH Ha
aKTUBHTE W TACHBHTE, HAa MPHXOAMTE W Pa3XONHUTE, M Ha ONOBECTABAHETO HAa YC/IOBHM B3€MaHMA H
3aNb/DKEHMsT KbM Kpas Ha OTYeTHMs mepuof. Tesu MpubAM3HTENIHN OLECHKH, HAYMCICHHA M
TPE/TOJIOKEHUs Ca OCHOBAHM HAa WH(OPMAUMATE, KOATO € HalW4HA KbM Kpas Ha OTHETHHA MEpHOL,
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2.2.

2.3.

KAITIIA TEXHOJIOZKH A0
Ioouwen punarncos omuem
3a nepuoda, npuxioyeaui Ha 31 dexemepu 2016 200una

nopazu KoeTo GbaeluTe GaxTHYecKu pesysiTaTi 6uxa Mori Aa GbJaT pasfudHu OT TAX. O6ekrure,
KOMTO MpEeANoaraT Mo-BUCOKa CTENeH Ha CyOeKTHBHA MPELEHKa WK CIOXHOCT Ha U3HUCIICHHUS, K
KBJAETO NPENONOKEHUITAa U NPUOIHIUTESIHUTE CHETOBOJHH OLCHKH Ca CBLICCTBEHH 32 ¢dbuHaHCOBUS
OTYET, Ca OTIOBECTEHH.

CpaBH“TeJlHPl JAaHHH

JIpy>KeCTBOTO TPENCTaBs CPaBHMTENHA HHGOPMALKs B TO3M (PUHAHCOB OTHET 3a elHA
TpeIXOIHA FOMHA — FO/UILIEH ONUTHpPaH GuHancos oTyer 2014r.

B ciyuauTe, B KOWTO € IPOMEHEHO INPEJCTABIHETO M KIacH(UKalMiTa HA CTaTUH OT
(HHAHCOBMS OTHET, CPABHWTeNHATA WHGOpPMALWMS € peKTacHHUMpaHa C LeT MNOCTHraHe Ha
CBIIOCTABUMOCT ¢ TeKylus nepuoa. Takupa pexnacH(pHKauMH ce HajlaraT CLes Ja Ce MOCTHTHE Mo —
106pa CHIOCTABUMOCT C IaHHHTE 3a TeKyllaTa rouHa. JIaHHHTe, I0COUCHH BBB GHUHAHCOBUTE OTHETH
3a 2014 u 2015 romuHa ca cpaBHMMH M pasOupaemu. Chlure ca OOeKT Ha OMOBECTABaHC B
NOSCHUTEIHHTE CBEJIEHHs KbM HAcTOSAIIMS (HUHAHCOB OTYET.

KM 31 mexemBpu 2015 r. He ca ocueToBOASBaHM (aKkTH W CBOWTHA, KOMTO Jia Hajuarat
NPOMEHH B TIPEJCTABAHETO U KIACH(HUKALIMATA Ha CTATHH OT QUHAHCOBUS OTYET.

@yHKIUOHAJIHA BAJYTA H BAJIYTa HA NpeICTABAHE

DyHKIMOHAIHATA BATYTa H BaTyTaTa Ha NMPECTaBsHe HA APYKECTBOTO € BATYTaTa, B KOATO Ce
M3BBLPILIBAT OCHOBHO CAENTKUTE B CTPAHATa, B KOSTO TO © PErUCTPUPAHO.

CbIJTaCHO M3UCKBAHUATA Ha GHIrapCKOTO 3aKOHOAATENICTBO, APYXKECTBOTO BOJH CYETOBOACTBO
¥ M3TOTBS FOAMIIEH (GMHAHCOB OTYET B HALMOHAJIHATA MAapHYHA e[MHULA Ha Bbiarapus - benrapeku
nes (BGN), KOATO C BBHBEKIAHETO HA €BPOTO KaTo opuumanHa BagyTa Ha EBponelckus ceio3, e
dHKCcHpaHa KM eBPOTO B ChOoTHOLIEHHE 1 eBpo = 1.95583 nesa.

Cmenkure B UYXACCTpaHHa BajyTa Ce 3alMcBAaT IbPBOHAYANTHO B OBJrapckd Jsesa
(byHKUMOHANHATA BalyTa), KATO KbM Cymara B 4YyXIECTpaHHa BajlyTa Ce rpuiara OOMEHHHAT KypC
KbM MOMEHTA Ha C/ENIKATa Wiu onepauusra. [JapudyHuTe CpencTBa, B3eMaHHATA U 3aAbJUKCHHATA, KATO
MOHETAPHH OTYETHU OOEKTH, NEHOMHWHMpPAaHM B 4YXXIeCTpaHHa BajlyTa- C€ OTYMTAT BEB
(yHKUMOHANHATA BaNyTa KaTo ce Mpuara OOMEHHHAT Kypc, myGmukysad ot BHB 3a mocmenmus
paboTeH JieH Ha CHOTBETHMA Mecell. B kpas Ha BCEKH OTHYETEH MEPHOX Te Ce OLICHSBAT B OBarapcku
JieBa KaTo Ce U3M0/3Ba 3aKIIOYHTENHHUAT oOMeHeH Kype Ha bHb. ‘

KypcoBuTe pa3nuky, BB3HMKBALM TNpH YPeXAAHETO Ha B3EMaHHMA W 3aJBJDKCHHT B
uy)KIECTPaHHa BalyTa NPH KYpPCOBE, PasfIMuHK OT Te3H, MO KOMTO ca GUNIK 3aBEIEHH, CE OTHHTAT KaTo
(MHAHCOBH MPUXOAM MK GHHAHCOBU PAa3XO/IM 32 NEPHOAA, B KOWTO BL3HMKBAT. '

HeMonerapuute oryeTHH obektH B OTdeTa 3a (UHAHCOBOTO CBHCTOSHME, NBPBOHAYATHO
[IeHOMHHHPaHH B Yy)XKIAECTPaHHa BAJIyTa, Cé OTYMTAT BbB GYHKLHOHATHATA BaTyTa KaTo ce mpuiara
HCTOPHYECKUAT OOMEHeH Kypc KBbM JaTaTa Ha ONepauMsTa ¥ MOC/E/IBAllo HE Ce NPEeOLEHABAT IO
3aKJIIOYHTENEH KypC.

2.4, JleicTBamo npeanpusirae

TOOMIIHAST (MHAHCOB OTYET € M3TOTBEH Ha MPHHIWIMA “IEHCTBAWIO NpeanpHsTHe”, Ha 6aza
TeKyLIO HAuMC/ISABAHE [PH CIIA3BaHE BB3NPUETHTE METONM HA CUCTOBOJHO OTYMTAaHE, HETPOMCHCHH
mpes uenusa ordeTeH mnepuoi. KpM jmarara Ha wsrotiHe Ha Otdera HAMa pelleHHe 3a
NPeCTPYKTYPUPAHE HA NPYIKECTBOTO.
2.5.C4eToBOHH NPEHCHKH

ITpencraBsHeTo Ha GUHAHCOBHA OTYET CHINIACHO MeXAyHapONHHTE CTAHAAPTH 33 ¢duHaHCOBU
OTYETH, M3HCKBA PHKOBOACTBOTO 1@ HANpaBU Haii-1o0pu MpuOIM3MTENHH OLECHKM, Ha4YHCICHUA U
pasyMHO OGOCHOBAHH MpE/NOJIOKEHHsS, KOUTO OKa3BaT edekT BBPXY OTUETCHMTe CTOHHOCTH Ha
AKTHBHMTE M MACUBUTE W HA OMOBECTABAHETO HA YCIOBHUTE B3EMaHMs M 330b/DKCHUS KbM 1aTaTa Ha
OTHeTa, PECNEKTUBHO BbPXY OTHUETEHHWTEe CTOWHOCTHM pa3Mepy Ha TNpPUXOAWTE U pasXoiure 3a
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3.2

3.3.

3.4.

KAIIIIA TEXHOJIOAKH AN
I'oouwen gpunancoeé omuem
3a nepuooa, npuxnwousauy Ha 31 oexemepu 2016 zo0una

oT4Yy€THATa roavHa. Te3u I'IpHGJ'IHBI/ITeJ'IHl/I OLCHKH, HAYHUCIICHHS W MNPECAIOJOKEHUA Ca OCHOBaAaHH Ha
I/IH(t)OpMaI.IHHTa, KOATO € HAJIMYHA KbM JlaTaTa Ha (bI/IHaHCOB}’Iﬁ OTYET.

CyeTOBO/IHaTa MOJIMTHKA € npunaraHa CUCTEMATH4YHO H € CbIIOCTABHMA C Ta3H, IMNpWjlaraHa
npe3 npeaxoaHaTa roanHa.

AEOUHUIINSA U OOEHKA HA EJJEMEHTHUTE HA ®UHAHCOBHA OTYET
Otuer 3a BceoGXBAaTHHA 10XO0[

Jpy>xecTBOTO € H36pao Ja MpeACTaBy BCHYKH CTATHH Ha MPHUXOJM H Pa3Xo/M, PU3HATH Npe3
nepuoaa B exuHeH Otuer 3a BceoOXBaTHHS AoxoA. B Oruera 3a BceoOXBaTHHSA J0XOA 32 NMEPHOIA
JPYXXeCTBOTO KIaCH(HIMpa pa3XoquTe CH CIIOpe]l ChLIHOCTTA MM.

IIpu3HaBaHe HA NIPAXOAH H Pa3Xoan

[MpuxoauTe U pasxoauTe 3a AE€HHOCTTA Ca HAYMC/IABAHH B MOMEHTA Ha TAXHOTO BB3HUKBAHE,
HE3aBHCHMO OT MapUYHUTE MOCTHIVIEHH U Tuiamadus. OTYUMTAHETO M MPH3HABAHETO HA MPUXOIMTE H
Pa3XOfUTe Ce U3BBPILBA [IPH ClIa3BaHe Ha U3MCKBAHETO 3a MPHYMHHA H CIEJICTBEHA BPB3Ka MEXAY TAX.

INpuxonute ot npomaxba Ha MPOAYKLUMS Ce NMPH3HABAT B MOMEHTA, KOraTo PHCKOBETE W
U3TOHTE OT COOCTBEHOCTTa BBPXY MPOAYKLHMATA ca NMPEeXBBPJICHH Ha KyIMyBaya M Pa3XOAWTE BbB
BpB3Ka CBC CAEIKaTa Morar Aa ObAaT HaieXKIHO H3MEPEHH.

[Mpuxoaure OT yCayry ce MPU3HABAT, KATO CE OTUYMTA €Tana Ha 3aBbPIICHOCT Ha C/IEIKATa KbM
Kpas Ha Mepuoa, ako TO3H eTan Moxke fa ObJe HafAeXKIHO U3MEPEH, KaKTO U Pa3XOJHTe, H3BBbPLICHH
MO CHeJIKaTa U pa3sXxoJuTe 3a NPHKIIOYBAHETO H.

Mpuxoaure ce oueHsBaT Ha Oa3a crpaBelJHBaTa lLIEHA Ha NPEJOCTABEHUTE AKTHBH HJIH
YCIIyTH, HETHO OT KOCBEHH JaHbLM (JaHBK A06aBeHa CTOMHOCT) U NMPEAOCTABEHH OTCTBITKH.

INpuxony OT AWBHIACHTH Ce MPH3HABAT, KOTaTo C& YCTaHOBH IPABOTO HA TAXHOTO MOJy4aBaHe.

Pasxogure B APY)KECTBOTO C€ MPU3HABAT B MOMEHTa Ha TAXHOTO BB3HHKBaHe M Ha 0aza
MPHUHLIUIUATE HAa HAYKUCIIABAHE U CHIIOCTABHMOCT.

OHHAHCOBUTE Pa3sXOAU Ce CBCTOAT OT JIMXBEHHW Pa3XOIM MO 3aeMH M (UHAHCOB JIM3HHT,
GaHKOBH TAKCH M APYTH MPEKH Pa3sXOIH MO KPEeAUTH U OaHKOBH rapaHLIUH.

PasxoauTte 3a Obaemnu mepuonu (TMpenruiaTeHH pasXoAH) ce OTIaraT 3a NPH3HABAHE KaTo
TEKYIL pa3Xoj 3a Mepuoja, npe3 KOMTO JOrOBOPHUTE 3a KOUTO C€ OTHACAT, C€ M3IThJIHABAT.

Mpuxonute u pa3sxoAWTe 3a JIUXBHU Ce HA4YMC/SBAT Ha BpeMeBa Ga3a mpu cubrofaBaHe Ha
IBDKMMATa CyMa MO IJTaBHHLIATA M NIPHIIOKUMHSA JIMXBEH NPOLIEHT.

JlanbuHo obnarane

CoprilacHO ObArapcKOTO JaHBYHO 3aKOHONATENICTBO APY)KECTBOTO ABIDKH [JaHBK BBPXY
neuan6ara. PasmepsT Ha naHbka BBpXy nevantara 3a 2016 u 2015roquHa e 10 % Bppxy obnaraemara
neyanba.

Pa3xoawT 3a AaHBK MPECTAB/IABA CyMaTa OT TEKYIUHUTE H OTCPOYEHHTE JaHbLIN.

TekymuaT pasxon 3a OaHbK ce ompefens Ha 0aza Ha obGnaraemara nevanba 3a roavHaTa,
KOPHTHpaHa ¢ ONpeleNieHH MPUXOAH M PasXoJH, KOHTO Ce NPHCHanaT 3a JaHbYHU LICJIH B TEKYIIHA
NEepUOX WIK Nojiexar Ha obnarane B Apyrd nepuoau. TexylIMAT pa3xol 3a JaHbK C€ ONpees Ha
fa3aTa Ha JaHBYHATA CTaBKa B CHJIa KbM Kpasi Ha OTYETHHS [IEPHOA.

OTcpoueHHUTe OaHBUM CE€ OCUYETOBOASBAT 3a BCUUKH BPEMEHHH PA3/IMKH MEXIy NaHbYHATa
OCHOBA HAa aKTHBHMTE W TMAaCHBHUTE W TAXHATA MPEHOCHA CTOHHOCT KBbM A4TaTa Ha (PUHAHCOBHS OTHET
KaTo ce moi3Ba OaaHCOBUAT METOA HA 3aIB/DKCHUATA. 3aJb/DKCHHATA MO OTCPOUEHH JaHbLMU Ce€
NpH3HABAaT MO OTHOIUEHHWE Ha BCHYKM oOnaraeMd BpEMEHHH Pa3/iMKH, a aKTHBHTE IO OTCPOYEHH
NaHbLM Ce NPU3HABAT O CTENeHTa, JO KOATO € BEPOATHO ja MMa Obaella obnaraema rneyanba, cpeuly
KOSATO Ja MOTaT J1a Ce U3MOJI3BAT HaMaJIIeMHTE BPEMEHHU Pa3/IMKH.

HmoTH, MAIUHHM, CHOPBIKEHHS H 000pyIBaHe
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HMoTHTE, MaLlIMEKTE, CHOPBKEHUATA U 00OpyABaHETO (IBJIrOTpaiiHK MaTEPHATHH aKTUBH) Ca
TpeACTaBEHH BBB (MHAHCOBHS OTYET MO “MOJEN Ha lleHa Ha npuo0uBaHe” — MO LiEHAa Ha
npuao6KBaHe, HAMalleHa ¢ HAaTPyMaHaTa aMOPTU3aLMA U 3arybuTte OT obe3LeHKa.

ITvpeonauanno oyennsane

TMpy MLPBOHAYAIHOTO UM MPUAOOHBAHE HMOTHTE, MALLIMHUTE, ChOPBXKEHHUSTA H 060pYABAHETO

ce OLEHABaT MO LUeHa Ha npuaoOuBaHe (ceGECTOHHOCT), KOATO BKJIIOYBA IMMOKYMHAaTa LEHA, BKIL.
MUTHHYECKH TAKCH M BCHYKY MPEKH Pasxoid, HeoOXOIMMH 3a MpHBEXAaHe Ha akTvBa B paboTHO
cheTosHMe. [IpekuTe pa3xofd ca: pa3XxoAH 3a MOArOTOBKA Ha O0ekTa, pa3XxOid 33 IbpPBOHAYaIHA
nocraska U 06paboTKa, pa3sXOAMTE 32 MOHT@K, Pa3XOIM 3a XOHOpapH Ha JiMUa, CBbP3aHH C TPOEKTa,
HEBB3CTAHOBSEMH JaHBLH U JIp.

IMpumoGuT OT APYKECTBOTO MaTepUasieH aKTHMB C¢ NPU3HABAa B Ipynara Ha UMOTH, MaIlHHH,
ChOPBXKEHHS U 000pyABaHe, KOraTo ce o4akpa ToOH Ja Obae M3NOJA3BaH B JEHHOCTTAa Ha APYKECTBOTO
(8 mpolLeca Ha MMPOU3BOACTBO, 3a IPEJOCTABIHETO Ha APYTH YCIYTH UK 32 aIMHHHUCTPATHBHH LIE/IH) 32
[epHOJ MO-ABIBI OT €4HA FOKHA.

Korato B ©MOTHTE, MAIUHHHTE, CHOPHKEHUATAa U 0OOPYABAHETO CE CHABPXKAT KOMIIOHEHTH C
pa3nu4Ha OPOXB/DKHTENIHOCT Ha IOJIE3EH XHBOT T€ C€ OTYMTAT OTACIIHO.

[pu npumoOuBaHe Ha WMOTH, MAIlHHH, CHOPBKEHHA W OGOpYABAHE MPH YCJIOBHATA HA
pa3scpoueHo MUallaHe, IMOKYMHATa LEHA € €KBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aJbJDKEHHETO,
JUCKOHTHpaHO Ha 6a3a Ha JIMXBEHOTO PaBHHMIIE MO MPHBJIEUEHHUTE OT APYKECTBOTO KPEAMTHH PECYpCH
C aHAJIOTHYEH MaTypHUTET U NpeJHa3HaYeHHE.

JIpy»XeCTBOTO € OmpenenwIo cToiiHocTeH npar B cuia oT 500 nB., nox koito npupoGuTHTe
AKTHUBH, HE3aBHCHMO Y€ MPUTEXAaBaT XapaKTEPUCTHUKUTE Ha OBJITOTPAEH aKTUB, C€ H3IMHCBAT KATO
TEeKy1L pa3Xojl B MOMEHTA Ha NPHI0OHUBAHETO UM.

ITocaeosawio oyernnsane

N36paHuarT oT OpyXKeCTBOTO MOAXOA 3a MOC/IeBallla OUEHKa Ha WMOTHTE, MALIWHHTE,
CBOPBKEHHATa U 0DOpYIBaHETO € MOJENBT Ha LieHaTa Ha npuaobusane no MCC 16, T.e. uMoTHTE,
MallIMHHTE, ChOPBKEHUATA U 00OPYABaHETO Ca MPEACTaBeHH M0 LieHa Ha npuaobuBaHe, HaMaleHa C
HATpyNaHWUTE aMOPTHU3aLIMH U HATPYNaHHTe 3ary6u oT o0e3LeHKa.

Memoou na amopmu3sayun

IpykecTBOTO M3MOJI3Ba “JIMHEEH MeTod” Ha aMOpTHM3alldd Ha HMOTHTE, MAlIHHHTE,
CHOPBXKEHHATA U 060pyABaHEeTO (IBITOTpaiiHUTe MaTEPHATHH aKTHBH). AMOPTH3HPAHETO Ha aKTHBUTE
3an04yBa OT JaraTa Ha BBHBEXIAHETO MM B EKCIUIOATalMsl /om HAQuUanomo Ha meceya, 6 Koumo ca
8v8e0eHU 8 excnaoamayus/. AMOPTH3aLMS He ce HaYHC/IABA 33 36MH, HAITBITHO aMOPTU3UPAHH aKTHBH
¥ aKTHBH B MpoLiec Ha npuaoOuBaHe.

AMOpTH3aLMATa HA WUMOTHUTE, MAIMHHTE, CbOPBHIKEHHATA W OOOPYABAHETO C€ HAuUC/IABa 3a
CpOKa Ha OYaKBaHHUS UM MOJI€3€H JKUBOT MO JHMHEHHUA MeTO. [I0NIe3HUAT KUBOT MO rpyNH aKTHBH €
onpeeNieH B ChOTBETCTBHE C: (PH3UYECKOTO HU3HOCBaHe, CrielMduKaTa Ha obopyaBaHeTo, ObaewuTe
HaMepeHHs 3a ynoTpeba K ¢ MpPEANONaraéMoTO MOPAIHO OCTapsABaHE, KATO C€ M3IOJ3BAT CICAHHTE
rOJHIIHA aMOPTH3aLMOHHA HOPMH IO MPELEHKa Ha PbKOBOJCTBOTO.

OrnpeieIeHUAT CPOK Ha FOJHOCT Ha JBJITOTPaiHHTE aKTHBM Ce TMpETNIeXIa B Kpasd Ha BCsSKa
rOIMHA W MPH YCTAHOBABAHE HA 3HAUMUTESHH OTKIOHEHHUs CNpsAMO OBJEIINTE OYaKBAHMSA 3a CPOKA Ha
M3MOJI3BAHETO HA aKTUBHUTE, CHLIUAT C€ KOPUTHPA NEPCTIEKTHBHO.

Ilocnedeauyu pazxoou

Pasxoaure 3a peMOHTH W MOAAPHKKA C€ NMPH3HABAT 3a TEKYLIM B NEPHOJA, Mpe3 KOMTO ca
HarpaBeHH.

M3BbpiIeHH NOC/eqBaLIM Pa3XOaH, CBbP3aHH ¢ HMOTH, MAIlIMHK, ChOPBKEHUS U 06opyaBaHe,
KOWTO HMAT XapaKTep Ha MOAMSIHA Ha OMpENE/eHH BB3JIOBH YaCTH M arpeTaTH, WK Ha IIPeyCTPOHCTBO
M PEKOHCTPYKLMS, C€ KanmuTaIM3UpaT KbM OayiaHcoBaTra CTOHHOCT Ha CHOTBETHHS aKTHB M Ce
Tnpepasriexaa OCTATBYHHA My [MOJIe3eH >KMBOT KBbM JaTaTa Ha KanuTanusauus. ChbIIEBPEMEHHO,
HeaMOPTU3HUpaHaTa YacT Ha 3aMEHEHHTe KOMMOHEHTH C€ M3MHMCBA OT IPEHOCHaTa CTOWHOCT Ha
aKTHUBHTE M Ce MPHU3HABA B TEKYLIMTE Pa3XOAH 3a NePUO/a Ha NMPEYCTPOHCTBOTO.

JlpyrH ToOC/eABAlM Pa3XOIM Ce KAlWTaTH3UpaT CcaMo KOraTo ce yBenuuasa Obaeluara
MKOHOMMYECKA M3rOfIa OT aKTHBA M KOTaTO CTOWHOCTTa My MOXe Jia Ob/le HaJlEXKIHO OLIEHEHA.
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3a nepuooa, npuxroueawi Ha 31 oexemepu 2016 zo0una

Obe3uenka Ha axmueu

IIpeHOCHHTE CTOMHOCTM Ha IBArOTpaiHHUTE MaTepPUATHH AaKTHBU TMOMIEKAT Ha Mperjiej 3a
ofe3LieHKa, KOraTo ca Hainule CbOMTHA WIH TIPOMEHH B OOCTOSTENCTBAaTa, KOMTO IIOKa3BaT, ye
6anaHcoBaTa UM CTOMHOCT OH MOTJIa [a ce OT/IMYaBa TPaiHO OT Bb3CTaHOBUMATa UM CTOMHOCT. AKO ca
HAJIMLE TAKHBA WHAMKATOPH, Ye MPHOIH3HUTETHO ONpele/IeHaTa Bb3CTAHOBHMAa CTOMHOCT € MO-HUCKa
OT TAXHaTa GanaHCOBa CTOMHOCT, TO MOCJIEAHAaTa Ce KOPHUIHpa A0 Bb3CTaHOBHUMAaTa CTOMHOCT Ha
aKTUBHTE. BB3cTaHOBMMaTa CTOWHOCT Ha ABJITOTPAaHHHTE MaTepHaHM aKTHBH € MO-BHCOKAaTa oOT
ABETE: CIpaBelyiBa CTOMHOCT Ge3 pasxoau 3a mnpoaaxGa WiIM croHHOCT npu ymoTpeba. 3a
omnpeneNsHETO Ha CTOMHOCTTa npv ynorpeba Ha aKTHBHTE, ObAEIMMTE MNapH4yHM MOTOUM Ce
JMCKOHTHpAT JO TAXHATa HAacTOsIAa CTOHHOCT, KaTo ce Mpuiara AUCKOHTOB (pakTop NMpeaH AaHbUM,
KOWTO OTpa3sBa TEKyLUWTe TMa3apHH YCIOBHS W OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MapHTe W
pHCKOBeTe, crielu(HYHH 3a CHOTBETHHS akTWB. 3arybure or obe3leHka ce oruuraT B OT4era 3a
BCeoOXBAaTHUA NOXOMA, OCBEH aKO 3a JaJeHHsA aKTHB He € (opMHpaH NpeoLeHbYEH pe3eps. Torasa
ofe3LeHKaTa ce TpeTHpa KaTo HaMajieHWEe Ha TO3M Pe3epB, OCBEH aKO T HE HAJXBBPJd HETOBHA
pa3Mep M HaJBHILEHHETO Ce BKJIFOUBA KaTo pa3xon B OTyeTa 3a BCEOOXBATHUSA JOXOM.

Koraro 3arybata oT oOe3leHKa BIIOCIEACTBME CE BB3CTAHOBH, NPEHOCHAaTa CTOHHOCT Ha
aKTHBa Ce yBeJIH4aBa JO MPEeH3UYHC/IeHaTa Bh3CTAaHOBUMA CTOHHOCT, Taka 4Ye€ yBeNIHYeHaTa NMpPEeHOCHA
CTOMHOCT Jia He HaJBUILABA CTOMHOCTTA, KOsATO O Guiia onpeneneHa, ako He e OWia npusHara 3ary6a
or ofe3lleHKa Ha aKTHBa B MPEIXOIHH TIOAMHH. Bb3craHOBABaHeTO Ha 3aryba oT obe3lleHKa ce
MpY3HaBa KaTo MPUXOJ BeJHAra, OCBeH akO ChOTBETHHAT aKTHUB € OTUETEH IO MPEOLIEHeHa CTOHHOCT, B
KOHTO ciyyaii 3ary6aTa oT o6e3lieHKa € 3a CMeTKa Ha MPEeOLEeHbYHHUS Pe3epB.

PHUHAHCOBH HHCTPYMEHTH
DHUHAHCOBH AaKTHBH

HpyxecTBoTO KiacuduLupa CBOUTE PHUHAHCOBH aKTHBH B KATETOpPHS:

- “KpelHTH U B3eMaHus’, BKIIOYHTEITHO NapHYHUTE CPEACTBA H EKBHBAJICHTH;

JpyxecTBoTa HAMa Apyrd (MHAHCOBH aKTUBM OT MOMEHTA Ha YYpEIsBAHETO CH A0 Kpas Ha
TeKyLLHUs [IEPHOL,.

Knacudukaupmsara € B 3aBHCHMOCT OT CBIIHOCTTA M LeIUTe (NpelHa3HAYSHUETO) Ha
(HHAHCOBMTE aKTHBM KbM JaTata Ha TAXHOTO npuaoOuBaHe. PvpkoBOACTBOTO ompenens
wiacupukanuaTa Ha (UHAHCOBHUTE AKTHBH Ha JAPY)KECTBOTO KbM JaTaTa Ha NMBbPBOHAYAJTHOTO WM
IpH3HABaHE B OTYETA. ‘

O6nuaiiHo npykectBoTo mpusHaBa B Otuera 3a ()MHAHCOBOTO CBCTOSHME KBM Kpas Ha
neprona GUHAHCOBUTE aKTHBU Ha JaTaTa Ha ThPryBaHE — JaTaTa, Ha KOATO TO ce € 00BBp3aio (Ioeno
€ OKOHYAaTeJIeH aHTAKHUMEHT) Aa 3aKyIH ChbOTBETHUTE ()HHAHCOBH aKTHBHU. BCHUKK PHHAHCOBH aKTHBU
TBPBOHAYAJIHO CE€ OLGHABAT II0 TAXHATA CIpPaBeMJIMBa CTOMHOCT IUIIOC IIPEKUTE pPa3xOAM IO
TpaH3aKUUATA.

duHaHCOBUTE aKTHUBH ce oTrrcBar oT OTuera 3a GUHAHCOBOTO CHCTOSIHHE, KOTATO TpaBaTa 3a
Moly4YaBaHe Ha MapHUYHH cpeAcTBa (MOTOLM) OT Te3W aKTHBH ca M3TECKIH, WIH Ca NMPEXBBPICHH U
JPY>KECTBOTO € MPEXBBPJIMIO CHIIECTBEHATA YacT OT PHCKOBETE M MOMN3HTE OT COOCTBEHOCTTA BBPXY
‘AKTHBa Ha APYro ApYKecTBO (JIULE). AKO APYKECTBOTO NPOAB/DKABA @ JbpaH ChLIECTBEHATa YacT OT
PHCKOBETE W MOJI3UTE aCOLIMMPaHH ChC COOCTBEHOCTTA Ha AaleH TpaHcdepupaH GHHAHCOB aKTHB, TO
NpoAb/bKaBa Ja Npu3HaBa akTWBa B OrTveTa 3a (PMHAHCOBOTO CBCTOSHHE, HO NpPH3HaBA CBIUO H
ofe3neueHo 3abKEHME (33€M) 32 MOyYEHHUTE CPEACTBA.

Kpedumu u eszemanusa

B3semaHusTa ca HeOepUBATUBHM (PUHAHCOBH AaKTHBH C (HUKCHpPaHH WIM YCTaHOBHUMH
IJalaHus, KOMTO He ce KOTHpaT Ha akTuBeH mnasap. Te ce oneHsBaT B Otuyera 3a (MHAHCOBOTO
CBCTOSIHHE [0 TAXHaTa aMOPTU3UpyeMa CTOMHOCT NMpH H3MOJI3BAHETO Ha METoZla Ha e(eKTHBHATa
JIMXBa, HaMaJeHa ¢ HampaBeHa ofe3neHka. OOuyaiiHUTE 32 NpPY>KECTBOTO aKTHBH B TasH rpyna ca:
B36MaHHs IO [PEeROCTaBEeHH 3a€MH M THProBCKH B3eMaHHUA. Te3H akTHBHM Ce BKIIOYBAT B Ipynara Ha
TeKyILIMTe aKTHBH, KOraro MaTypHUTEThT MM € B paMKuTe Ha 12 Meceua, a OCTaHAINTE — KaTo
Herekymy. Tasu rpynma ¢uUHAHCOBM aKTHBH BKJIIOYBA: NMPENOCTABEHH 3a€MH, ThPrOBCKH B3€MaHHS,
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Ipyrd B3eMaHHs OT KOHTPareHTH W TpeTu jauua. JINXBeHUAT AOXOM MO KPEJUTHTE U B3EMaHHUATA C€
npusHaBa Ha Ga3za edexTUBHA NMXBA, OCBEH NPH KPAaTKOCPOUHHTE B3eMaHUA Mol 3 Mecela, KbAETO
NPHU3HABAHETO Ha TAKaBa JIMXBA € HEOCHOBATENHO KaTO HECBHIUECTBEHO M B PaMKHTEe Ha oOHualHuTe
KkpeauTHH ycnoBus. To ce npexactaes B OTuera 3a BCeoOXBAaTHHA JOXOZ 3a NEpHOJa KbM “(DMHAHCOBH
npuxoau/pasxoau HetHo”. KBM kpas Ha BCEKH OTUYETEH MEpPHO] APYXECTBOTO OLEHABAa Jajik ca
HACTBIWIH CHOUTHA WJIH OOCTOATECTBA, KOUTO MOKA3BaT HAJIHYHETO Ha OOEKTHUBHH AOKA3aTelNCTBa,
Hajiaraiy o0e3leHKa Ha KpeAUTHTE H B3EMaHUATA.

O6e3ueHKka Ha TBHPrOBCKM B3eMaHus ce GOpMHpa, KOrato ca Hajuuie OOeKTHBHM
JIOKa3aTesiCTBA, Y€ IPY)KECTBOTO HsAMa Ja Moxe Ja cbbepe LinaTa cyma MO TIX CBIVIACHO
OpUrHHAITHHTE YCJIOBUS Ha B3€MaHHUATA.

IMpu onenkata Ha cbOWpaeMOCTTa Ha B3EMaHUATAa PBHKOBOACTBOTO TIpWJIara CIIEIHHTE
KPUTEpHH:

® 33 B3eMaHMATAa OT ABLUEPHM MPEANPUATHA — PBKOBOACTBOTO MpaBU aHAJM3 Ha LsiaTa
€KCIIO3MLIMA OT BCAKO IBUIEPHO [PY)KECTBO C OIVIe[d IpeleHKa Ha peaiHara
BB3MOXHOCT 3a cbhOupaHero uMm. BsemaHusTra HIM YacT OT TAX, 3a KOHTO
PBKOBOJCTBOTO YCTAaHOBSBA, Y€ CHIIECTBYBa JOCTaThYHO BHCOKA HECHTYPHOCT 3a
crOupaHeTo MM ce obesueHsnBat Ha 100 %; -

® 33 B3EMaHHATA OT APYrd KOHTPAreHTH — MPOCPOYEHHMTE B3eMaHMs Haa 360 nuu ce
TPeTHUpaT KaTo HeChOMpaeMH U ce 00e3LEHIBAT U3LIIO, NOKONKOTO Ce NMPELeHsBa, Ye
€ HaJIMLle BUCOKAa HECHT'YPHOCT 3a TAXHOTO chOupaHe B Opaenie.

CrofiHocTra Ha of0e3leHKaTa € pa3nukaTa Mexay OanaHcoBaTa CTOHHOCT Ha JaA€HOTO
B3€MaHe M CeralHaTa CTOMHOCT Ha NMPOTHO3WpaHuTe OBIEINM MapUYHH TOTOLM, JUCKOHTHPaHH MO
OpHUrvHaJIeH e()eKTHBEH JIMXBEH NPOLIEHT.

BanancoBaTa CTOHHOCT Ha B3€MaHHUSTa, 33 KOWTO € NPELIEHEHO, Y€ € HeoOXoauMo Ja ce
HanpaBd oOe3lieHKa, ce KOPUrHpa ype3 M3MOJ3BaHETO Ha KOPEKTHBHA CMETKA, B KOATO CE€ HATPYyMBaT
BCUYKH 0Oe3lEeHKH. 3arybute oT ofe3lleHKa M MOCIEABAIllOTO UM BB3CTAHOBABAHE CE€ NMPH3HABaT B
0TYeTa 3a BCEOOXBATHHA 10XOA KbM “Ipyrd pa3xou/ MPHUXOJH OT JeiHOCTTa”,

3.5.2. ®PuHAHCOBH MACHBH

3.6.

OUHaHCOBUTE MAaCHBH Ha JPY>KECTBOTO BKJIIOYBAT 3a€MH M 33JbJDKEHUS KBbM JOCTAaBUHLIH H
Ipyr# KoHTpareHTH. [IppBoHawanHo Te ce mpusHaBaT B OrTveTa 3a (PUHAHCOBOTO CHCTOSHHE IO
CrpaBeyIMBaTa MM CTOHHOCT HETHO OT MPEKUTE Pa3XOAW MO TPAH3AKUMATA, a MOCIeBallo - IO
amMopTH3HpyeMa CTOHHOCT N0 METOAa Ha e(PEeKTUBHATA JINXBA, OCBEH 3a NIPOCPOUCHH, MIPEIOroBapsHH
H O] YCJIOBHE 3a MPEeACPOYHO M3IUIaLIaHe.

ITapu4HHu cpeAcTBa H NAPHYHH eKBHBAJICHTH

I'[apanme cpeacrea BKIKOYBAT KACOBHTC HAJIWUYHOCTH H DPaA3IVIALLATCIIHHTE CMETKH, a

'nappmﬂme CKBHBAJICHTH - KPATKOCPOYHHUTEC OCIMO3UTH B 6aHKI/l, YUHTO OPHI'MHAJICH MaTypUTET € T10-

Manbk oT 3 Meceua. OTveTa 3a MapUYHUTE MOTOLM 3a NEPHOJIA € U3TOTBEH I10 NPEKHs METOJ, CHITIACHO
u3nckpauusaTa Ha MCC 7.

3a uesiTe Ha U3rOTBIHETO HA Oruera 3a MapUYHHUTE TTOTOLM:

- MOCTBHIUICHUSATA U IUTAIAHUATA 32 JINXBH 110 NIPEAOCTABEHH U MOJIyYeHH 3aeMH Ce BKIIIOYBAT B
MapUYHUTE MOTOLM OT (DHMHAHCOBA ASHHOCT;

- TMApUYHUTE IOTOLHM, CBBP3aHH C MPENOCTaBEHW M MONMY4YeHH KpeOWTH (TJIaBHHLH), ce
BKJIIOUYBAT KaTO MApHUYHH MMOTOLM M3M0JI3BaHH 3a (HHAHCOBA AEHHOCT; .

- Napu4YHHWTE TMOCTBIUIEHHA OT KIHEHTH W TMapHYHHTE TUIAIIAHMS KBM JOCTaBYMLM ca
npexacraBenu 6pyTHo, ¢ BiwiiodyeH JJJIC (20%);
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- wiateHuat JJIC no rnokynky Ha IbJroTpaliHH aKTHBHM Ce N0COYBa KaTo “Apyry NOCTBILUICHHA
(nnaw@aHua)”’, HETHO KbM MapU4YHUTE NOTOUM OT OMepaTHBHA JCHHOCT, JOKOJIIKOTO TOH Y4acCTBa H C€
BB3CTAHOBABA 32€/IHO M B ONIEPaTHBHUTE MOTOLM Ha APYKECTBOTO 3a ChOTBETHHS NMEPHOZ (Mecel).

TBHProBCkH U APYrH 3a0b/KEHHS

T’prOBCKPITe M JpYrd 3agb/DKCHHA Ca OTPasCHH 10 HOMHHAJIHA croifHocT. B CJIy4YanTe Ha
Pa3CpoUCHH IUIalllaHUA Hal obnyaiHusg KPEOUTEH CPOK, MPH KOUTO HE € NPECABUACHO AOIbJIHUTEIIHO
TUIalllaHe Ha JIMXBa WIH JIMXBaTa 3HAYHUTECITHO C€ pasjitdyaBa OT obnuaiiHus na3apeH JIUXBCH IPOUCHT,
3a0b/DKCHHUSATA C€ OLICHABAT MBbPBOHAYA/IHO MO TAXHATa CNipaBeIJINBa CTOWHOCT, a NOCJEABAILO — MO
aMOpTH3HWpaHa CTOWHOCT, ciep npucnagaHe Ha HHKOpIIOpHpaHaTa B TIXHaTa HOMHHaIHa CTOMHOCT
JINXBa, OnpeAciiCHa 1Mo MEeToAa Ha CQ)CKTHBHaTa JIHXBa.

3aemu

[TepBOHaYaTHO 3a€MHTE C€ OLIEHSBAT IO CTpaBeyIMBaTa CTOHHOCT Ha MOy4eHHTe GHHAHCOBH
CpencTBa, a BMOCJEACTBHE MO aMOPTH3HpaHa CTOMHOCT Ype3 H3MOJI3BaHETO Ha €(EeKTHBEH JIMXBEH
MPOLIEHT, KOMTO MOpajJd €CTeCTBOTO HAa JOrOBOPHTE ChBMAaJa C NOTOBOPEHHS JIMXBEH NPOLIEHT.
AMopTH3HpaHaTa CTOHHOCT Ce U3YHMCIABA KAaTO Ca B3€TH NpEeABUA BCHYKH BUAOBE TaKCH, KOMUCHOHHU
W IpyrH pa3sxoiM acOLUHMpaHH ¢ Te3W 3aeMH. [lewanbure u 3arybute ce mpusHaBar B Oryera 3a
BCeOOXBaTHHUSA AOXO[ KaTo “(PUHAHCOBHM MPHXOAN/pa3X0AM HETHO™ Mpe3 NepHoJa Ha aMOPTH3AaLHMA.

AKIHOHEPEH KAMUTAJ H pe3epBH

“Kanma Texnonomxn” AJl e cbh3gageHO KaTo aKUMOHEPHO IpykecTBo. Karo TakoBa e
3aQbJDKEHO Ja perucTpupa B THProBCKUS pEerucTbp OINpENeNcH pa3Mep Ha aKLHOHEPEH KaruTat,
KOMTO 1a CITy)KH Karo o0e3neueHHe Ha KpeIWTOpPHUTE Ha APY>KECTBOTO 33 M3MBJIHEHHE Ha TEXHHUTE
B3¢MaHUid KBM Hero. AKIMOHEPHTE OTIOBapAT 3a 3aXb/DKEHHATAa Ha JPYKECTBOTO AO pa3sMepa Ha
CBOETO aKLHOHEPHO y4acTHE B KallWTajla U MOraT Ja MpeTeHAUPAT BpbILAaHE HAa TOBAa Y4acTHE CaMo B
MPOM3BOJCTBO MO JIMKBUAALMSA WIH HECBCTOATETHOCT. JIpyKECTBOTO OTHYHTA OCHOBHHS CH KaluTAal 10
HOMUHAJIHA CTOMHOCT Ha PErMCTPUPaHHTE B ChAA AKLIKH.

CpriacHO M3MCKBaHMUATA HAa T'HProBCKHUS 3aKOH M yCTaBa APY’KECTBOTO € JUTHKHO Ja GopMHpa
W 3aKOHOB pe3epB “¢oHa Pesepsen”, kaTo H3TOUHHLM Ha oHza ca:

- Haii-ManKko efHa Jecera OT Meuanbara, KOATO Ce OTAeNsA JOKATO CPeACTBaTa BbB (oHza
JOCTUTHAT €/1Ha AEeCeTa 4acT OT aKUMOHEPHHS KalUTal WM NO-rosiiMa 4acT, Mo pelleHHe Ha ob1oTo
cbOpaHue; )

CpencrBara oT ¢OHIa MOraT Aa ce H3MOJ3BAT CaMo 3a MOKPHBAHE HA rOAWIIHATA 3aryba ¥ Ha
3arybu oT mpeaxonHu roguHd. Koraro cpeacrBata BB ()OHZa AOCTHTHAT ONpeAeNieHHs B yCTaBa
MHHMMAaNleH pa3Mep, CpeACTBaTa Haj Ta3H cyMa Morar Aa ObJaT H3MOJ3BaHH 3a yBelMYaBaHe Ha
aKUMOHEPHHS KalluTal.

Ynpasnenue Ha pHHAHCOBHTE PHCKOBE

B xona Ha obuyaiiHaTa cH AEHHOCT ApYy»KECTBOTO MOXe a ObAe H3NOKEHO Ha pasiv4HU
(UHAHCOBH DHCKOBE, Hall — BaXXKHHWTE, OT KOUTO ca: Ma3apeH (BKJIIOYBALl BAIYTEH PHCK, PHUCK OT
NpOMSAHA Ha CIIPaBEI/IMBaTa CTOMHOCT M LICHOBU PHCK), KPEAUTEH PHUCK, JUKBHIEH PUCK M PHCK Ha
JUXBEHO — OOBBp3aHM NapuyHH mnotouy. OUHAHCOBUTE DPHUCKOBE TEKYLO C€ HWAEHTUQHLHpAT,
u3MepBaT M HabmoJaBaT ¢ NMOMOMITA HAa Pa3IMYHU KOHTPOJNHHM MEXaHW3MH, 3a Ja Ce OMpenensaT
alleKBaTHH LEHH Ha MpPOAYKUHUATa (CTOKHTE) M YCIyrHTe MPEeJOCTaBsIHHW OT APYXKECTBOTO W Aa ce
OLICHAT afeKBaTHO GOpMHTE Ha MOLABbpPKAHE HAa CBOOOJHMTE JIMKBUIHU CPeACTBa, 0e3 Aa ce aonycka
HeolnpapJaHa KOHLIEHTpaLUs Ha JaleH PUCK.
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KAITIIA TEXHOJIOQXKH A
T'oouwen ¢punancoe omuem
3a nepuooda, npuknroueaw, Ha 31 oexemepu 2016 zo0una

mPUXOa1
JAPYT'H ITIPUXOHU
Ilepuona, Ilepuona,
NPUKTIOYBALL HA NPHUKJIFOYBAIL HA
31.12.2016 31.12.2015
Hpyru npuxonu 138 -
138 -

,prI‘H NpUXOoAH B pasMep Ha 138 xun.1B ca oTyeTeHH B pe3yjTaT Ha OTIIMCBAHE HA 3a€MHU C U3TCKDJ1
CPOK Ha JaBHOCT.

PA3XOJHU 3A BbHIIIHHU YCJIYI'HA

Pa3xouprre 3a BbHLIHH YCJIYT'H €a KaKToO cjieBa.

Ilepuona, Ilepuona,
NPHKJTIOYBALY Ha NPUKJTIOYBAIL Ha
31.12.2016 31.12.2015
Pazxonu 3a onur ' 2 1
IlpaBHH U NpeBOIaYECKHU YCIYTH ' 1 1
3 2
HETHH ®PHHACOBHU ITPUXO/JHU/PA3XO1N
Ilepuona,
INepuona, NPHKJTIOYBAII
MPHUKIIOYBAL Ha " Ha
31.12.2016 31.12.2015
Tpuxoau ot nuxsH - -
[TonoxuUTENHN KYPCOBH pa3iuKH 8 9
O0mo pHHAHCOBH MPUXOIH 8 9
Ilepuona,
Ileprona, MIPHKJTIOYBAILL
NPUKTIOYBALL Ha Ha
v 31.12.2016 31.12.2015
Pazxonu 3a TUXBH ' - -
OTtpHuAaTETHH KypCOBH Pa3iMKH 5 21
O6mo ¢puHaHcoBH pa3xoan 5 _ 21
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10.

11.

12.

13.

.S

KAIIlIA TEXHOJIOIIKH AJ]
TI'oouwen punancoe omuem
3a nepuooa, npuknoueauy na 31 Oexemepu 2016 200una

JTAHBIA

JApy*xecTBOTO He OTYHTa Pasxoay 3a AaHbLH KbM 31 12.2016r. w xem 31.12.2015r.

3a [BaTa OTYETHH NMepHONA APYKECTBOTO OTYHTA CYeTOBOAIHA 3ary0a W W3BBpLIBA NpeobpasyBaHe Ha
¢uHaHCOBHUS pe3ynTaT 1o pena Ha 3KIIO.

Crnen npeo6pasyBane Ha puHaHCOBUS pesynraT no peaa Ha 3KI1O npy»ecTBOTO OTYHTA MONOKUTENEH
laHbyeH pesynarar 2016r.

B crotsetctBue ¢ 6narapckoto 3akOHO/IATENICTBO, BL3HUKHAIINTE B PAMKHTE Ha (PHHAHCOBATA TOHHA
AaHbYHM 3ary6u morar a 6saaT npeHeceHu u KOMINEHCHpaHH cpelly Obaeiy obnaraeMu neyaiGu B
HAKOs OT C/ICABALIMTE NeT PUHAHCOBH FONUHH.

Ilo npenieHka Ha pBKOBOACTBOTO Ha APYMECTBOTO HE € HAYMCJICH JaHBYEH aKTHB 3a 3aryGara
ceriacio MCC 12, Teii kato mpenenkara e, ye Hsima AOCTaTBYHO CHUTYPHOCT OTHOCHO OGPAaTHOTO
NPOSBIIEHHUE.

HEMATEPHUAJIHA IBJITOTPAIHA AKTUBH

KbM 31.12.2016r. B pys)ecTBOTO HAMA HATHYHM HEMaTepHaNHH OBITOTPaiiHU aKTHBH.

HWHBECTHIINHA

HApyxectBoTo nputekasa 13 828 8§24 6post akuuK Ha cToliHOCT 2 275 XMiL.iB » CbCTaBgBaiu 91,94%
OT kanHrana Ha Jlekorekc AJl Cnusen 1 200 000 6pos akuuu Ha cTolHOCT 200 XWIJIB, CbCTaB/ISABAIIN
100% ot kanuTana na Maitnamuxc Apt EAJL

APYTI'A HETEKYIIIHA B3EMAHHUSI
IIpes 2015r. u nipe3 2016 r. apyskecTBOTO He € MIPENOCTaBSIO 3aEMH.

TBhPTOBCKH U IPYTH TEKYIIIH B3EMAHUS A 3AEMM
KsM 31.12.2016r. npysecTBOTO He OTYHTA B3eMAHHSL

ITAPUYHH CPEJCTBA U IAPWYHM EKBHUBAJIEHTH

HaquHme CpeacCTBa BKJIFOYBAT:

Ksm Ksm

31.12.2016 31.12.2015

[Mapuunu cpencrtsa B nesa 4 7
Hapnunu cpencrsa BB BanyTa 23 22
' 27 29

Kem Kem

31.12.2016 31.12.2015

Hapuunu cpenctsa B Gpoit 1 1
Ilapu4nu cpencrsa B pasmiawatensy cMeTky 26 28
27 29

PETUCTPHUPAH KAITUTAJI

HpyxecrBoTto e PCTHUCTPHUPAHO CHC 3alMCaH OCHOBEH KANMTan1 B pasmep Ha 2 781 xun. ns.,
ChCTOAW e OT 278 101 OGHKHOBEHH MOMMEHHH AKIHH C [IpaBo Ha rjac ¢ HOMHHAJIHA CTOMHOCT 10
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14.

15.

16.

KAITIIA TEXHO/IOIIZKH A/l
T'oouwen punancoe omuem
3a nepuooa, npuxnioueawi na 31 dexemepu 2016 200una

neBa BCAKAa. AKLMOHEpHATa CTPYKTypa Ha [py»ecTBOTO kbM 31 mekempu 2016r. u 31 JEKEMBPH

2015r. Moxce 1a ce aHAIU3MPa KaKTO CJIe/Ba:

31.12.2016 31.12.2015
AxuuoHep bpoii  Axkuumu Bpoii  Axkuum
aKLHH % aKLUH %
Emnatibp Exyntue 208 615 75 208 615 75
Bacun Hopnanos Hosues 55 609 20 55 609 20
INers Konpesa Poea 13 877 5 13 877 5

HpnTex(aTennTe Ha OOHKHOBEHHU aKIUY UMaT NpaBoO HA JUBHIECHT U Ja rinacysar ¢ €QHH rjac 3a
BCJAKa aKUMA, KOATO IMpHUTEKaBaT Ha OGI.HI/ITe C’BGpaHHﬂ Ha [OPYXKECTBOTO. Bceuukn aKIMHh ca

PaBHOINIOCTAaBCHHM IO OTHOLIEHHUE HAa OCTATBYHHUTE aKTHBU.

PE3EPBH
Pesepeute ca kakTo cnenpa:
Kbm Kbm
31.12.2016 31.12.2015
3aKoHOBHU pesepeH 110 4i1.246 ot T3 278 278
Jpyru pesepBu - -
278 278
DOopMHpaHHUTE pe3epBH BKIIOYBAT 3aKOHOB Pe3€PB B pasMep Ha 278 Xui. JiB.
HATPYITAHA IIEYAJIGA/3ATYBA
KbM 31 nexemBpu 2016r. Ipy>KecTBOTO OTYHMTa Pe3yITATHBHO HaTpynaHa nevan6a B pasMep Ha
10 996 xun. n18., B T.4. 06w BceobxBaTeH oxox 3a 2016 r. — 138 xu. 8. neyanGa (32 2015r. — 14 xun.
JIB. 3ary0a).
SAABJOKEHMSA 110 TIOJIYYEHH 3AEMU
3aab/DkeHMATa MO 3aeMM, ca KiacHbuumpanu B OTueTa 3a (PUHAHCOBOTO CHLCTOSHHE Ha
TeKYILH ¥ HETEKYLIM Ha 6a3a aKTyaJIHH NOraCUTENHH [UIaHOBE, KAKTO CJIE/BA:
31.12.2016 31.12.2015
obuo obwo
amopmusupyem : amopmuzupyem
OBI20CPOUH KPAMKOCPOUH @ CRIOUHOCM 8 ObJ20CPOYH KpamKkocpoun a cmoiinocm e
ayacmene awuacme e 18 auacmene  auacmeé g N8
Buo
sanyma USD
- - - 140 - 140
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17.

18.

19.

KAIIITA TEXHOJIO/I’KH A
T'oouwen gpunancoe omuem
3a nepuooa, npuxiwysaw Ha 31 dexemsepu 2016 200una

- - - 140 - 140

KoM 31 nmekemBpr 2016r. MHBECTHMLHOHHHTE 3a€MH Ca OTIHCAHH TNOpady H3THYaHE Ha
JaBHOCTEH CPOK.

THPI'OBCKH U APYTH 3AABJIKEHHA

KoM 31.12.2016r. 1py>XecTBOTO HE OTYMTA TEKYIIH 330 B/DKCHHS.

CBBP3AHU JINIIA
THProBCcKH CHEJIKH ChC CBBp3aHH JKua npe3 2016r. u 2015r. Hama.

Knrouoe ynpaenencku nepconan

CbCTaBBT Ha YIIPaBIEHCKHS NepcOHa € onoBecTeH B [Ipunoskenne Ne 1.1.
VnpapneHCKUs NepcOHAT He M10J1y4aBa Bb3HATPOKICHHS.

IIOJIMTHUKA M ITPOLIEAYPHU 3A YIIPABJIEHHUE HA KAIIUTAJIA

Henure Ha ppKOBOACTBOTO Ha APY’KECTBOTO BHB BPB3Ka C YIPABJISHHE Ha KallUTa/Ia Ca:

- a OCHTYpH CHOCOGHOCTTa Ha [APYXKECTBOTO Ja MPOAB/DKM AeHHOCTTa CH Karo AeiCTBalio
NpeanpusTHe, Taka 4e 1a MOXe Aa MPEeNocTaBs Bb3BPBIIAEMOCT Ha KalMTAIa Ha aKLIHOHEPUTE,

- [a ocurypu nobpa peHTaOWIIHOCT Ha aKLMOHEpHTe, KaTo OMnpeneNs afieKBaTHO LieHaTa Ha
NPOAYKTHTE M YCIyTHTE CH, KAKTO W WHBECTHLIMOHHHTE CH MPOEKTH B CHOTBETCTBHE C HHBOTO Ha
pasyIMYHHUTE BUIOBE PUCK.

JIpy>KeCTBOTO yMNpaBJisAiBa CTPYKTypaTa Ha KaluTala W W3BBPLIBA HEOOXOAHMMHTE KOPEKLHH B
Hesl B COTBETCTBHE C NMPOMEHHTE B MKOHOMHMYECKaTa OGCTAHOBKA M XapaKTEPHCTHKHTE Ha PHCKAa Ha
CHOTBETHHTE AaKTHUBH. 3a Ja TMOANbp)KAa WIH KOPHI'Mpa KanuTajloBaTa CTPYKTypa, APYKECTBOTO C€
NpUIbpKa KbM OOLIONPHETHTE 3a OTPachja HOPMH Ha CBHOTHOLIEHHE HETEH ABJIr KbM KaIMTal.
HeTHUAT XBJT ce U3UMCIABA KaTO OOII ABJIT MHHYC MapHTe U NTAPHYHHUTE EKBUBAJICHTH.

ITpe3 2016 roauHa cTpaTerusTa Ha JIPY>KECTBOTO € Oa MOANBP>Ka CHOTHOIUIEHHETO ABIT KBbM
KanuTajl Ha TAKOBa HUBO, KOETO Ja rapaHTHpa AOCThN A0 PUHAHCUPAHE HA pa3yMHa LieHa.

CBbOTHOLIEHHETO HETEH OBJITI KBbM KanMTal ¢bOTBETHO KbM 31 mexemspm 2015r. m 2014r. e xakrto
crenBa:

Kem KbMm

31.12.2016r. 31.12.2015r.

O6w gpArT ‘ - 140

[Tapu u napyuHy €KBUBAJICHTH 27 29)
Heren awir 27 . 111

O61mo co6CTBEH KanHTal 14 046 13917

HeTteH AbJAr KbM KanuTaa (0.002) 0.008
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20.

20.1.

20.2.

20.3.

20.4.

20.5.

KAIITIA TEXHOJ/IOKH AZ
T'oouwien ¢punarncoeé omuem
3a nepuoda, npuxkirousau Ha 31 oexemepu 2016 zo0una

LIEJM 1 IOJIMTUKA HA PBKOBOACTBOTO 3A YIIPABJIEHHUE HA PUCKA

Haii-3HauuMuTe QUHAHCOBH PHUCKOBE, HA KOHTO € W3JIOKEHO JPYXKECTBOTO, ca M3OPOEHH Mo-
JIOTTy.

Baayten puck

ITo-ronsMara 4acTt OT CHEJKUATE Ha OPYXKECTBOTO C€ OCBLICCTBABAT B JI€EBAa M B LOJIApH.
C’bmeCTByBa H3BECTCH BAJTYTCH PUCK.

JInxBen puck

KoM 31 nexemBpu 2016 roguHa ApyKECTBOTO HAMA KPEAUTHA 3aUIBKHANIOCT |

Kpeauren puck

KeM 31.12.2016 r. ApyecTBOTO HSAMa B3€MaHMA OT KPEAMTOPH, KOMTO f1a J0BEAaT 0
CBIIECTBEH PUCK.

JInkBHAEH pHCK

JIpy’KeCTBOTO HfAMa FO/IEMH 3aJb/DKCHHS W HE € [MOJJIOKEHO Ha JIMKBHACH PHCK KBbM
31.12.2016r. :

ChnpaBennuBu croiiHocTH

CrpaBeyinBaTa CTOMHOCT Hal-00ILO MpEACTaBisBa CymMara, 3a KOATO €AWH aKTHB MOXE Ja
6bae pasMEHEH WIM €[HO 3aJb/DKeHHe Aa Oble W3IUIaTeHO NMpPH HOPMAJHU YCJIOBHMA Ha CHeNKaTa
MEeXIy HEe3aBHCHUMH, jKelaeliy U MHPOpMHpaHH KOHTpareHTH. IlojuTHKaTa Ha APYKECTBOTO € Ja
OMNOBECTSBa BbB (PMHAHCOBHTE CH OTYETH CNpaBeJ/IMBaTa CTOHHOCT Ha (PUHAHCOBUTE AKTHBH H
NacHBH, Haii-Be4ye 3a KOMUTO CBILIECTBYBAT KOTHMPOBKM Ha Ma3apHH LEHM (ApY>KECTBOTO HAMAa TaKHBa
¢HHAHCOBH aKTHBH W nMacuBH KbM 31.12.2016r. v kM 31.12.2015r.).

KoHuenuusTa 3a CrpaBeiiMBaTa CTOWHOCT MpEANoNara peaju3dpaHe Ha (UHAHCOBH
MHCTPYMEHTH upe3 npoaax6ba. B nmoeeueTo ciyuan, 0cO6EHO 10 OTHOLIEHHE HA ThPrOBCKUTE B3EMaHHs
H 33BJDKEHHS, KPEIUTHTE U JENO3UTHTE, APYKECTBOTO OYaKBa Ja pealu3upa Te3H (GMHAHCOBH aKTHBH
U 4pe3 TAXHOTO ILUIOCTHO OOpaTHO M3IUIAILAHE WIH PECIL IOracsiBaHe BBB BpeMeTo. 3aToBa Te ce
NPEACTABAT MO TAXHATA AaMOPTH3UPYEMa CTOHHOCT.

Tl'onsamara yacT oT pUHAHCOBUTE aKTHBH U MACHUBH Ca WIH KPATKOCPOYHH 11O CBOATA CHUIHOCT
(TBproBcKM B3€MaHHS M 3aJBDKCHHUS, KPAaTKOCPOUHM 3a€MH), HIH ca oTpaseHd B Ordera 3a
(HMHAHCOBOTO CBCTOSIHHE IO MNa3apHa CTOWHOCT (mpenocTaBeHd OaHKOBM HENO3WTH, WHBECTHLHH B
UEHHH KHWXKAa) M TMOpaid TOBa TAXHaTa CHpaBelHBa CTOMHOCT € NPUOIM3HTENTHO paBHA Ha
GanancoBara MM cTofHOCT. H3K1i0ueHne OT ToOBa NpaBWIIO Cca NMOBEYETO MHBECTHLMUTE B JBLUEPHH H
acouuMpaHH (M B JpYrH APY>KECTBa), 3a KOUTO HsMa Na3ap U OOEKTHBHH YCJIOBHUSA 3a OINpPEAEIIAHE MO
JOCTOBEpEH HAYMH Ha TAXHATa CIpaBeIJIHBa CTOMHOCT, IOpaay KOETO Te ca MpeJCTaBeHH IO LiEHa Ha
npunobusane (cedbecTOHHOCT).

JIoKONKOTO BCe Olle He CBILECTBYBA JOCTATHYHO Ma3apeH OMHUT, CTAOMIHOCT M JIMKBHIAHOCT 32
MOKYINKH ¥ NpoAaxkOGu Ha HAKOW (QUHAHCOBM aKTHBH W TMACHBH, 3a TAX HAMA JAOCTATHYHO M HaJEKIAHU
KOTUPOBKHM Ha Ma3apHH UEHH. PBKOBOACTBOTO Ha ApPYXKECTBOTO CHMTA, Y€ MPHU ChIIECTBYBALLUTE
obcrosiTencTea npeacraseHuTe B OTueTa 32 PUHAHCOBOTO CHCTOSHHE OLEHKH Ha GUHAHCOBHMTE aKTHBH
M TNacHBU Ca Bb3MOXKHO Hal-HajexJHW, aJeKBaTHM W JOCTOBEPHH 3a LEIUTe Ha (HUHAHCOBAaTa
OTYETHOCT
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21.

21.1.

21.2.

22,

KAIIIA TEXHOJIO/IZKH Al
TI'oouwen gpunancoe omuem
3a nepuooa, npuxroueaw; na 31 oexemepu 2016 zoouna

APYT'H OIIOBECTABAHMS
Hanunona,HH pe3epBH H BOCHHOBPEMEHHH 3aMACH

JIpy>XecTBOTO HAMa aHraXHUMEHTH NO NPaBUTENICTBEHA Nporpama 3a HauuoHanHus pesepB H
BOCHHOBPEMEHHHTE 3aIlacH.

IIporpaMn 34 ona3BaHe Ha OKOJIHATA cpeaa

I[eﬁﬂocrra Ha JPYXECTBOTO HE OKa3Ba BPEAHO Bb3JciCTBHE BBbPXY €KOJIOTHYHOTO PaBHOBECHEC
Ha OKOJIHaTa Cpeaa v HE ¢a U3BBPIIBAHH CIICHHAJIHH Pa3XodH CBbP3aHH C TOBA.

CBBUTUSI CJIEQ OTYETHHA NIEPNO/

He ca HacTunWIM CHOUTHSA clie] OTYETHHS MEpUO] 1O OTHOLIEHHE Ha OOEKTUTE NpeACTaBeHU
BbB MHAHCOBUS OTYET, KOUTO Ja M3HUCKBAT KOPEKLMH WM OTAEJHO ONOBECTABAHE KbM 31 JekeMBpH
2016r., ocBEH ONOBECTEHHUTE B MPHIIOKEHUETO HA OTYETA.

B nepuona ot 31 nexemBpu 2016r. go narara, Ha KOATO (buHaHCOBHﬂ OTHET € YTBBPACH 3a
u3gaBane ot CwBera Ha aupekropure (08.02.2017r.) He ca Bb3HMKHANM CHEIKM WM CBOMTHA OT
CHIIECTBEHO 3HAUEHHe U (WIHM) C HEOOMYANHO eCTeCTBO, KOUTO MO MHEHHE Ha JpYyXKeCTBOTO OMXa
OKa3aJii 3HAYMTEJIHO BJIMSHHE BBPXY pe3y/ITaTa 3a clieiBaliaTa (PMHaHCOBA FOAHHA.

Hacrosmusar ¢puHaHCOB oryer Ha Kanma Texnonomkn AJl e¢ mpuer or ChbBera Ha
AupexTopHTe HA ApyxecTBoTO HA 08.02.2017roauHa 4 € NOANHKCAH OT:

CrcraBni:

/Mlerss MapuHnosa/
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