
!NCORPORATION DEED

of STARGATE BULGARIA Go., Ltd.
(Amended on 1 9. 12.2023)

On this 28 day of December 2011, in Kobe, Japan,
the present lncorporation Deed for the incorporation
of STARGATE BULGARIA Co., Ltd. (Amended on
19. 12.2A2q was executed and signed by the sole
owner of the capital, Taiyo Nippon Kisen Co., Ltd.,
a company duly incorporated and existing under the
Iaws of Japan and entered into the Legal Affairs
Bureau, Japan under company No 1400-01-0091 10,
having its registered seat and address at, 2-2-3,
Kaigan-dori, Chuo-ku, Kobe-Shi, Japan, represented
by the Directors Yoichi Hasegawa, Japanese
citizen, born on and Toshio Koarashi,
Japanese citizen, born on

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 (Amended on 19.12.2023) With this
lncorporation Deed, a solely-owned limited liability
company is incorporated under the name
STARGATE BULGARIA Co., Ltd. (with Cyrillic
letters: ,,Craprefir Srnra pun" EOO.[) (hereinafter
referred to as "the Company").

REGISTERED SEAT AND BUSINESS ADDRESS

Art. 2 The Company shall have its registeied seat in
the town of Varn?, the Republic of Bulgaria

Art. 3 (Amended on 19.12.2023) The Company's
business address shall be: 7, Alexander Djakovic
street, floor 3, office 2, Varna 9000, Odessos District.

SCOPE OF ACTIVITY

Art. 4 (Supplemented on 19. 12.2023) The
Company's registered scope of activity shall be as
follows: Shipping and related activities to shipping,
including ship management business.

TERM

Art. 5 The Company is incorporated for an indefinite

YL{PEEI4TEflEH AKT

Ha ,,Craprefir Errnra pnr," EOOfl

,[nec, 28 fleKeMBprrr 2A11 r. B Ko6e, flnoHnr, ce
cbcraBil To3yr YvpegmreneH aKT 3a erqHonmqHo

ApyxecrBo c orpaHilqeHa orroBopHocr ,,Craprefrr
Eun rapufl" EOOE ,A ce norqn vca or eflHon uulwfl
co6crBeHilK Ha Kan vfiana Ha ApyxecrBoro Tarafio
HunnoH Kucen Ko. fltfl., flpyxecrBo HarqflexHo
y.{peAeHo H cbl4ecrByBal4o cbrnacHo 3aKoHilTe Ha

finonAA, BnilcaHo B Eropo no npaBHure flena, finonus
no4 HoMep 1400-01-0091 1 0, crc ce4anmlqe: 2-2-3,
KanraH.flopur, t'{yo-ry, Ko6e-urm, flnon vr,
npeflcraBnflBaHo or fimpexropmre ]Aowrtu
XaceraBa, rpaxrqaHilH Ha ffnon v1fl, pofleH Ha

tA Tounro Koapauru, rpaxgaHmH Ha
finotn*, poAeH Ha

HAGT TIbPBA: OEUil PASTIQPEtrEH

AUPMA

Hn. 1 (t/sru. - 19. 12.2023 r.) C rosm YqpegmreneH aKr
ce ypexfla cTaryra Ha egHonmqHo ApyxecrBo c
orpaHnqeHa orroBopHocr c SmpMa ,,Crapreilr
5un rapwfl" EOOE (rasnrcBaHa Ha naruHt4qa Karo
STARGATE BULGARIA Co., Ltd.), HaprL{aHo no-Eony
3a KparKocr,,fipyxecTBoro".

cEEAnUrrlE H AHPEC HA ynpABJrEHtAE

uln. 2 Ceganilulero Ha EpyxecrBoro e B rp. Bapna,
Peny6rrilKa Eunrapwn

Hn. 3 (t4srvr. - 19.12.2023 r.) Anpecbr Ha ynpaBneHile
Ha fipyxecrBoro e yn. "fl.1g11caHrqbp finxoatA,l" Ng 7,
er. 3, o$uc 2, rp. Bapna 9000 , Pailon Oflecoc.

nPEEMET HA trEnHOCT

Hn. 4 (Ion. - 19. 12.2A23 r.) l-lpegnaerbr Ha AeilHocr
Ha flpyxecrBoro e: Kopa6onnaBaHe w cBbp3aHmre c
Hero cnoMararefiHm rqefinocttt, B]firol{ilTenHo xopa6en
MeHmfqxMbHT.

GPOK

Hn. 5 EpyxecrBoro ce yqpeflflBa 3a HeonperqeneH
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term.

SOLE OWNER OF THE CAPITAL

Art. 6 (Amended on 28.12.2A1q The sole owner of
the capital of the Company shall be 'sK" Line RoRo
Bulk Ship Management Co., Ltd., a company duly
incorporated and existing under the laws of Japan
and entered into the Legal Affairs Bureau, Japan
under company No 1400-01-0091 1 0, having its
registered seat and address at. 2-2-3, Kaigan-dori,
Chuo-ku, Kobe-shi, Japan.

CAPITAL

Art. 7 (1) The capital of the Company shall be BGN
5,000 (five thousand Bulgarian Leva), divided into 50
(fifty) shares with a nominat value of BGN 100 (one
hundred Bulgarian leva) each.
(2) The capital of the Company is fully subscribed
and paid-in by the sole owner prior to the registration
of the Company.

PART TWO: MANAGEMENT

MANAGING BODIES

Art. 8 (1) The Company shall be managed by:

1. the sole owner of the capital; and

2. a [Vlanager (t\flanagers)

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. I (1) The sole owner of the capital shall have the
power to:

1. amend and supplement this lncorporation Deed;

2. accept and expel shareholders and give its
consent on any transfer of shares of the Company to
third parties;

3. approve the annual financial report and the
balance sheet, and resolve on distribution of the
profit;

4 resolve on decrease and increase of the capital of
the Company;

t\

cpoK.

EEHOfl ilL{ EH COSCTBEH URHA KAnHTA.nA

Hn. 6 (t/slr . 28.12.2018 r.) EgnonnqeH co6crBeHilK Ha
Kan tATana Ha EpyxecrBoro e ,,R" fla rtn PoPo Errnr
[Uun MenrAxM'lrHT Ko. flrg., flpyxecrBo HagnexHo
y,.lpeAeHo u cbuecrByBaqo cbrfiacHo 3aKoHure Ha

finonvr, BnilcaHo B Sropo no npaBHmre Aena, frnonus
nofl HoMep M0A-01-0091 10, cbc cegannute: 2-2-3,
KailraH-rqo ptA, Hyo-rcy, Ko6e-1U14, fi noH vfl .

KANNTATI

Hn. 7 (1) Kanrranbr Ha EpyxecrBoro e 5 000 (ner
xunn4a) neaa, pa3npe4eneH e 50 (nergecer) Rnna no
100 (cro) neBa BCeKm eAHH.

(2) Kanuranbr Ha EpyxecrBoro e il3qnno 3an nca+ ,A

BHeceH npegn permcrpaqu Ara Ha flpyxecrBoro.

T{ACT BTOPA: YTIPABII EHHE

BHEOBE OPTAHH

!{n. B (1) OpraHm Ha flpyxecrBoro ca:

1. E,qnont4vHwn co5crBeHmK Ha Kannrana; tA

2. Yn paa urenn (Yn paB hren rare) .

n PABOMO UlVlfr HA EEHOfl H q Hnn COECTBEH 14 K
HA KANHTAN

Hn. 9 (1) E4nonuL{Huflr co6crBeHilK Ha Kanttrana nMa
npaBoro Ea:

1 . m3MeH A u,qonbnBa Hacron ultAlYupegnreneH aKT;

2. npmeMa w n3KnroqBa cbgpyxHr4t-lt{, flaBa cbrnacre
3a npexBbpnfiHe Ha EpyxecTBeHm rqflnoBe oT

flpyxecrBoro Ha HoB qnen/rperm nmqa;

3. npileMa ro,qiluHrln orqer u 6anaHca, pa3npegenn
neqan1ata v B3eMa peueHile 3a nefrnoro
H3nfiaqaHe;

4. Bsevra peueHnfl nqa HaMannBaHe il yBenilqaBaHe
Ha KanuTana;
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5. appoint the [Vlanager(s), determine their
remuneration and release them from liability;

6. resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

7. resolve on acquisition and disposal of real estate
and property rights over real estate;

8. resolve on filling of claims on behalf of the
Company against its h/anager(s), and appoint
representatives of the Company for such litigation
procedures;

9. resolve on making additional cash contributions.

(2) (New from 28,12.2A1 8) The following
resolutions of the Sole owner of the capital shall be
recorded in written minutes without the necessity of
notary certification of signature and content.

1. Resolutions regarding acceptance and expulsion
of shareholders and giving consent on any transfer
of shares of the Company to third parties;

2. Resolutions for decrease and increase of the
capital of the Company;

3. Resolutions for appointment of lVanaging Director;

4. Resolutions for acquisition and disposal of real
estate and property rights over real estate.

MANAGER(S). MANAGEMENT AND
REPRESENTATION

Art. 10 (1) The [\Ianager(s) shall organise and
manage the activity of the Company in accordance
with the law and the resolutions of the sole owner of
the capital.

(2) The [Manager shall represent and bind the
Company. Where there are two or more lManagers,
each of them can represent and bind the Company
on its own. No other limitations of tVlanager's powers
shall be binding any third parties.

(3) The [Vlanager shall not be entitled and authorized
to enter into any type of transactions with real estate
and property rights over real estate unless approval

5. rae6 npa ynpaB nrenfl, onperqenn B:rr3HarpaxfleHilero
My 14 ro ocBo6oxrqaBa or orroBopHocr;

6. B3eMa peuet,An 3a orKpNBaHe v 3aKpilBaHe Ha

KnoHoBe w yqacrilrr Ha flpyxecrBoro B Apyru
ApyxecrBa;

7. B3eMa peuelwfl sa npilrqo6taeaHe t orL{yxgaBaHe
Ha HeABl4x(WMtA r4MOTr4 tA Ber4Hn npaBa Bbpxy TflX;

8. B3eMa pelueHile sa nperqrrBrBaHe Ha ncKoBe Ha

EpyxecrBoro cpeuly ynpaBurenfl tAnu KoHrpolrbopa tA

Ha3HaqaBa npefqcraBilTefl 3a BofqeHe Ha npoqecm
cpeuly rfix;

9. B3eMa pelueHue 3a rqonbnHhrenHil napilqH14

BHOCK14.

(2) (Hoea or 28J2.2}fi r.) 3a cnerqHilre peluelnn
Ha Egnonnqtufl co6crBeHHK Ha Kanurana u1e ce
cbcraBfi ntacMeH nporoKon, 6eg na e HyxHa
HOTapUanHa 3aBepKa Ha norqnnc il cbfqbpxaHue"

1. PeueHnA 3a npileMaHe w m3KfiroqBaHe Ha

ClrflpyxHl4Lll4, rqaBaHe Ha CbrnaCHe 3a npexBbpIltlHe
Ha EpyxecrBeH Afln Ha HoB c]rflpyxHl4K;

2. PeueHufl 3a HaManfiBaHe u yBe.nmqaBaHe Ha
Kan nrana Ha flpyxecrBoro;

3. Peuretnn sa ms6op Ha YnpaBilren;

4. Peuet,Afl 3a npt4go6msaHe v orLryxflaBaHe Ha

HeABilXr4MtA tAMOTl4 r4 Be[r{H'n npaBa Bbpxy TflX.

yn PABHTEfl gn PABHTEfl l,l). yn PABII EH UE U
nPEECTABVIT EJTCTBO

Hn. 10 (1) (t/svr 19.12.2A23 r.) Ynpaamrennr
opraHusupa n pbKoBogr4 flefiHocrra Ha EpyxecrBoro
crro6pa3Ho 3aKoHa tA peue H.AATa Ha Egnon wL4Ht A

co6crBeHrK Ha Kan nrana.

(2) EpyxecrBoro ce nperqcraBnfiBa or ynpaBrrenfr.
Ilpn HrKonKo ynpaBmrenm BceK[ e,qilH or rHX Moxe rqa
geficraa caMocrofiTenHo. flpyrm orpaHilqeHulf, Ha
npefqcTaBmTenHaTa BracT Ha ynpaBtATenfl Hf MaT

,qefrcrBne no orHoueHme Ha rperil nnLla.

(3) Ynpaamrennr npeflcraBnfiBa flpyxecrBoro npil
l43BbpUBaHeTO Ha CEenKH C HerqBUXr4Mr4 ]4MOT14 CIrefq
nonyqeHo pa3per.ueHre 3a c,qenKaTa oT eEHon wlHtAA
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by the sole owner of the capital is given in advance
, as per p.7 of Art.9 (1).

(4) The names of the h/anager(s) shall be entered
with the Commercial register. The [Vlanager(s) shall
submit to the Commercial register hisltheir notarized
written consent to manage the Company and a
specimen of his/their signature.

(5) The relations between the lVlanager(s) and the
Company shall be regulated by means of a
[Management Contract, which shall be concluded in
writing on behalf of the Company, signed by the sole
capital owner.

(6) The fi/lanager can request its deregistration from
the Commercial register by a written notification to
the Company. ln such a case, the Company shall,
within one month after the receipt of the notification,
release the h/anager and deregister it from the
Commercial register.

PROHIBITION ON COMPETITIVE ACTIVITIES

Art. 11 (1) Without the consent of the Company, the
h/lanager(s) shall not have the right to:

1. carry out business activity on his/their own behalf
or on behalf of third parties;

2. participate in unlimited and limited partnerships,
as well as in limited liability companies;

3. hold a position in the managing bodies of other
companies

(2) The restrictions under para. 1 of this article shall
refer to business activities similar to that carried out
by the Company.

(3) Upon breach of the prohibition under para. 1 of
this article, the h/anager(s) shall indemnify the
Company for any damage caused thereto.

COMPANY BOOKS

Art. 12 (1) The Company shall keep a Register of its
Shareholders and t\ilinutes Book containing the
resolutions of the sole owner.

(2) ln the Register of Shareholders the share of, and

co6crBeH[K Ha KanttTana npm ycnoBnnra tA pefla Ha
qfi. 9 (1) r. 7 or ro3t4 y.{petrilreneH aKr.

(4) B rbproBcKrrn perilcflrp ce BnHcBa HMero Ha
ynpaBHTeflfl lynpaBilTerrt4Te, Kofiro nperqcraBfl
HorapnanHo 3aBepeHo cbrflacile c oOpaaeq Ha
norqnt[ca cvi.

(5) OrnoureHrnra Mex,qy EpyxecrBoro tA ynpaBmrenn
ce ypexflar I rqoroBop 3a Blr3flaraHe Ha
ynpaBneHrero. fioroBoprrT ce cKn]oqBa B nHcMeHa

$oprvra or ilMero Ha EpyxecrBoro qpea eflHolr tA\HtAfl
co6crBeHmK.

(6) Ynpaaureflfir Moxe tra nomcKa Aa 6u.qe 3anilqeH
OT TlrproBCKt(fl permcTbp C nnCMeHO yBe,qoMneHme Ao
flpyxecrBoro. B cpoK flo egyrH Meceq cnerq
nonyqaBaHe Ha yBeAoMneHnero fipyxecrBoro rpn6aa
Aa Bntalue ocao6oxgaBaHero My B TbproBcKr4n
perrcrbp.

3AEPAHA 3A KOH]ryPEHTHA EETAHOCT

Hn. 11 (1) 5es cbrnacfie Ha flpyxecrBoro
YnpaBnrenflT HnMa npaBo:

1. or cBoe unn qyxqo ilMe rqa u3Bt puBa rbproBcKta
cAenK]4;

2. rqa yqacrByBa B cu6mparenHr u KoMaH EVTHa
ApyxecrBavBflpyxecrBacorpaHmqeHa
oTroBopHocT;

3. ,qa 3aeMa AnbxHocr B ptrKoBo4Hr4 opraHu Ha

flpyxecrBa.

(2) OrpannL{eHnflTa no an. 1 ce npilnarar, Koraro ce
r4sBbpLUBa fleilHocr, cxoflHa c ra3u Ha flpyxecrBoro,

(3) Flpm HapyuaBaHe Ha 3a,qbnxeH nnra no an. 1

ynpaBilTe.nfiT rqbfixr4 o6esqereHile 3a npilqrHeHilTe
Ha EpyxecrBoro Bpe4il.

EPyXECTBEHI4 KHUrW

Hn. 12 (1) fipyxecrBoro Bo,qil KHmra 3a rqflnoBere tA

npoToKonHa KHilra 3a peLUeHVnTa .Ha eEHO.nilL{HWn

co6crBeHmK.

(2) B KHr4rara 3a nnnoBere ce BnilcBar pa3Mepbr Ha
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the contributions made by each shareholder, as well
as any change in such data, shall be entered.

(3) The [/anager(s) shall be responsible for the
regular keeping of the Company books

PART THREE: AMENDMENT OF THE

INCREASE OF THE CAPITAL

Art. 13 (1) The capital of the Company can be
increased through:

f . increasing the par value of the shares:

2, subscription of new shares;

3. accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 14 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the lncorporation
Deed in accordance with the legal requirements
thereof,

(2) The resolution on decreasing the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through: ,

1. decreasing the par value or the number of the
shares;

2. repayment of the share of a shareholder having
terminated his participation in the Company;

3. releasing shareholders from liability for unpaid
parts of their contributions against the shares
subscribed.

Art. 15 (1) The resolution on decreasing the capital
of the Company shall be announced in the
commercial register together with a declaration that
the Company is ready to secure or repay its debts as
of the date of the decrease to any creditor who does
not agree with the decrease of the capital.

rqerla Ha BCeKil ClrApyXHt4K, HanpaBeHm BHOCKI4 tA

BCl4r.tKt4 npOMeHU B TflX.

(3) YnpaBureflrr orroB ap+ 3a pe,qoBHoro BoAeHe Ha

flpyxecTBeHilTe KHmril.

L{ACT TPETA: H3MEHEHl4fl HA Yt{PEtrHTEIIHt4fl
AKT

YBENNL{ABAHE HA KANHTAIIA

tln. 13 (1) YaeflnqeHuero Ha Kan vranace usBbpuBa
qpe3

1. yaeflHL{aBaHe Ha rqfinoBere;

2.3anucBaHe. Ha HoBl4 nnnoBe;

3. npueMaHe Ha HoBr4 c't ApyxH tAgtvl.

HAMA NNBAHE HA KANHTAIIA

tln. 14 (1) Kanmrarrbr Moxe Aa 6rr.qe HaManeH rqo
ycTaHoBeHnfi B 3aKoH Ml4Hr4MyM C peueHyre 3a
il3MeHeHile Ha YupegilTen Hnn aKT npil cna3BaHe
r43r4CKBaHVflTa Ha 3aKOHa.

(2) B peueHilero ce nocoLtBar qenra Ha
HaMarlflBaHero, pagMepbr My w HaqhHbr, no xofiro
u{e ce 143Bbpr.ur4

(3) HaHlaneHilero Moxe ,qa ce yr3Bt ptut4 Ltpe3

1 . HaManfiBaHe Ha crofrnocrra Ha Aena Ha Kan vrana;

2. BplrrqaHe Ha rqena or Kannrana Ha npeKparunttfl
yl{acrmero c14 cbflpyxHr4K; :

3. oceo6oxgaBaHe or 34qbnxeHile 3a BHacnHe
Hem3nnaTeHaTa qacT Ha rqena oT Kan,ATana.

u{n. 15 (1) PeueHuero 3a HaManRBaHe Ha Kanmrana
ce npe4craBn u o6sBflBa B TbproBcKt4f; permcrlrp. B
o1aBfleHnero flpyxecrBoro 3aABflBa, ee e roroBo na

.E

flaAe ooe3neqeHue Ha B3eMaHnfrTa nnv Aa uSnnarn
Ha Kpe.qilTopHTe, Kol4TO He Ca CbrflacHn C

HaManflBaHeTo,3afqbnxeHttflTa ctA KbM rqaTaTa Ha
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(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing within 3 months
following the announcement of the resolution in the
commercial register.

Art. 16 (1) The amendment of the lncorporation
Deed for decrease of the capital of the Company
shall be entered in the commercial register after the
expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Manager(s) stating that the
debts to all creditors having not agreed with the
decrease have been secured or repaid.

Art. 17 If the data submitted by the lVlanager for the
purpose of registration of the capital decrease is
untrue, he shall be held personally liable for the
damage caused to the creditors of the Company up
to the amount for which they remained unsatisfied by
the Company. Where there are two or more
[Vlanagers, they shall be jointly liable for such
damage.

Art. 18 Payments resulting from the capital decrease
can be made to the sole owner of the capital only
after: the decrease has been entered with the
Commercial register and after the creditors having
dissented with the decrease have received payment
or collateral.

PART FOUR: WINDING-UP AND LIQUIDATION OF
THE COMPANY

WINDING.UP OF THE COMPANY

Art. 19 The Company shall be wound-up upon:

1. resolution of the sole owner of the capital;

2. merger with, or acquisition by, a joint-stock
company or another limited liability company;

3. its being declared bankrupt by the court;

4. resolution of the court where provided for in the

oGaBflBaHero

(2) Crrrnacilero Ha KpenqilTopure c HaM anflBaHero ce
npeflnoflara, aKo rqo 3 Mecella or o6nBnBaHero B

TbproBCKt4fl peruCTlrp Te He H3pa3tlT nmcMeHO
HecbffracvreTo c14.

t{n. 16 (1) [/sMeHeHnero Ha Yupe4ilren Hnn aKr, c
KOeTO Ce HaMaJ-rfiBa Kan[TanbT, Ce BnncBa cnerq
r43T14r{aHe CpOKa nO npeflxonqnn qneH.

(2) Kunlt 3aflBneHhero 3a BnucBaHe ce npe,qcraBflT
rqoKa3aTencTBa 3a cna3BaHe Ha H3mcKBaH nflTa no
npeAxorqHufl qneH u nncMeHa geKnapaqilfl Ha
ynpaBuTefifl, He Ha KpeflilTopHTe, Kol4To He ca
cbrflacHu c HaManflBaHero, ca flageHm o6esneL{eHiln
wnu e m3nnaTeH ,qbnrbT.

Hn. 17 Arco npeflcraBeHilTe or ynpaBttrenfl rqaHHil 3a
BnilcBaHeTo Ha HaManflBaHeTo ca HeBepHV, rofi
orFoBapfl 3a npilquHeHHre Ha Kpeflt/tropt4re BpeAH fqo
pasMepa, flo roilro re He ca Mornta ila ce
y,qoBnerBoprrr or flpyxecrBoro. Koraro
YnpaauTefiilTe ca HflKonKo, Te orroBaprrr con[rqapHo.

Hn. 1 8 Ha e4Honm.{ HtAfl coGcrBeHHK Morar Aa ce
HanpaBflT n3nnaulaHufl nopaAH HaManFBaHe Ha
Kan tATana caMo cneA Karo HaManflBaHero 6rr.qe
BnHCaHO B TbprOBCKr4fl permcTbp tA CneA KaTO

Kperq!4ToprTe, n3pa3 wntA Hecbrn actAe c
HaMa.nflBaHero, ca nonyl{ tAnn o6eeneL{eHt4e wnw
nnau{aHe.

NHKBHtrAUI4f

nPEKPATflBAH E HA EPyXECTBOTO

Hn. 19 EpyxecrBoro ce npeKparnBa:

1. no peueHne Ha erqHon uqunfl co6crBeHmK Ha
KanwTana;
2. qpffi cnuBaHe n BflHBaHe B aKqmoHepHo vnn gpyro
flpyxecTBo c orpaHmqeHa orroBopHocr;

3. npil o6nBflBaHe B HecbcroflTenHocr;

4 no peueHne Ha oKpt xHVn cbfl B npegBnnetn or
6
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law

LIQUIDATION OF THE COMPANY

Art. 2A Upon liquidation of the Company, the
lVlanager(s) shall be its liquidator(s), unless another
person has been appointed by the sole owner of the
capital.

CLOSING PROVISIONS

Art. 21 To any matter not explicitly regulated in this
lncorporation Deed, the provisions of the Bulgarian
law shall apply

Art. 22 Where the lncorporation Deed has been duly
amended or supplemented, the [/anager(s) shall be
responsible for the timely and exact update of its
text. Such updated text shall be signed by the
[Manager(s) and submitted for registration with the
Commercial register.

This lncorporation Deed was executed and signed
by the Directors of the sole owner of the capital:

Taiyo Nippon Kisen Co., Ltd., a company duly
incorporated and existing under the laws of Japan
and entered into the Legal Atfairs Bureau, Japan
under company No 1400-01-0091 1 0, having its
registered seat and address at: 2-2-3, Kaigan-dori,
Chuo-ku, Kobe-shi, Japan.

The present lncorporation Deed was amended with
resolution of the sole owner of the capital, namely -
"K" Line RoRo Bulk Ship [Vlanagement Co., Ltd.
dated 28.12.2018 and 19. 12.2023.

3aKOHa Cnyqau.

nnKB rEA \Un HA E PyX ECT BOTO

Hn. 20 JlnreilRarop Ha flpyxecrBoro e Ynpaeilrenfir
ocBeH aKo no peueHne Ha erqHont/t.urutfl co6crBeHilK
Ha KanuTana e onperqeneno flpyro nmqe.

3AI$I }O L{ 14T EN HN PA3 N O P EEE 14

uln. 21 3a HeypefleHmre B ro3r4 y.{peEilrefleH aKr
Bbnpocr4 ce npmnarar cborBerHilTe pa3nopeg6ra Ha
6un ra pcKoro 3aKo HoflarencTBo.

Hn. Z2 Ha4nexHo HanpaBeHilTe ilsMeHeHmf, v
,qonbaHeHnfl Ha ro3t4 YvpegrreneH aKT ce orpa3flBar
B TeKcra My or YnpaBilTenfl n cnerq Karo ce norqnmuar
or Hero ce npegcraBfiT B TuproBcKt4n permcrbp.

Hacro nulu+T YvpegmreneH aKT e norqn ucaH or
eAHonnL{H ua co6crBeHHK Ha Kan nrana:

Tauho HunnoH Kucen Ko, firfl., flpyxecrBo
Ha,qnexHo yqpeAeHo u cbqecTByBau{o cbrnacHo
3aKoHnre Ha ffnonvfl, BnncaHo B Sropo no npaBHwre
,qena , flnoHun nofl HoMep 14AA-01-0091 10, cbc
cerqanilu{e. 2-2-3, KamraH-EoptA, Hyo-rcy, Ko6e-1U14,

finon ufl.

HacronuluflT yuperqmreneH aKT e il3MeHeH c peueH,e
Ha eflHonw4tttfl co6crBeHrK Ha Kanvrana ,,K" JIailn
PoPo Srrnr Lllmn MenilrqxMbHr Ko., flrg. or
28.12.2A18 r. il or 19. 12.2A23 r.

Signature/ ilogn tAc'.

Andriyan Evtimov / EerilMoB
[Vlanaging Director of STARGATE BULGARIA Co., Ltd . I YnpaBnren Ha ,,Craprefir Eun rapvn" EOO,[
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