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JOKJIAJ 3A HEVHOCTTA
ua PAKTOP LH. ALl
3a 2019 1. '

YBAWAEMY AKITHOHEPH,

Hacrosmmust Jokman sa neffmocTTa Ha aKiMOHepHO IpyxkectBo ,DAKTOP HLH.Y AL mpes
yamEEaRaTa 2019 I. e HITOTBEH B CHOTBEICTBHE ¢ H3HCKBAHWATA W PasnopenduTe #a 3akOHA 33
CUETOBONCTBOTO ¥ LBPrOBCKYE 32KOH. JIOKIaNsT CHIBDKA KOMEHTAp B aHAld3 He (QHEAHCOBETS
OTYCTH W APYra Chllectsesda wHopMalws OTHOCHO (EEAHCOBOTO CBCTOAEHE ¥ DESYNTATHTE OT

AeHHOCTTa Ha IOPYKeCTROTO # OTpassdba JOCTOBEPHO CHCTOAHHETO H TEPCHSKTHBHTC 34 HCTOBOTO

pa3BHTHE.

Couaer 5a Rupexropure Ha ,,PAKTOP WU.EH." AR

FLEXIBLE FINANCIAL B3OLUTIONS
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FACTOR LN,

FONANC.AL IMETITUTION

1. Obmz undOPMANH 32 ZPYKECTBOTO

»PAKTOP U.H7AK e axunoHEpHO IpPYXKECTBO IO CMECHIA Ha THProBCKES 3aKcH obe 100%
HACTHO yuacTHe. AKIHOHEPHOTO IPYXEeCTBO & yupedeHo Ha 23.05.1997 r. Ha 07.05.2008r.
IPYX#ECTBOTO € IPEePEricTpHpano B THProOBCKES DErMCTED Npy ATeHIHA HO BIHCBaHMATA ¢ EWK
121399009,

HpYy*ecTBOTO ¢ ¢ IIpeaMeT Ha neiinoct:

e KpenuTepane ¥ OTIVCKAEE HA 388MM;
e TBproBus ¢ YYXIECTpalHA BalyTa B HANWYHOCT B II0 DE3KACOR HAYmH 33 coBCTBEHA
CMETXA WITH 38 CMETKa Ha KIHSHTHTS,
@ Topropms 3a cofCTBeHa CMETKa HIH 33 CMETKa Ha KIHEHTHTE C fraropoaHy MeTany H
CKBIOIECHEY KaMBHEHE 1 M3JEIHS ¢ ¥ 0T TIX;
e DapaHIMOHHY CHSIIH;
¢ IlpunoSusane Ha B3eMARWA MO KPENHTH H IPYTa (hopMa Ha (QEHAHCHDaHS {tbaxropunr,
dopdernHr u npyru);
OUBAHCOR JTH3HHI;
e Ilapruno OpoxepeTRo;
¢ Ilppnobusare Ha Y4acTHS B KpENHTHA HECTHTYLAL MM B Apyra GHEANCORE HHCTUTYIHL
e IsnapaHe W aEMHHECTPEDAHE HA CPEICTBA 32 [UIANiaEe (IBTHHYECKE HeKORE I KPEIVTHH
NHCME )
Cenarnmero g 2pechT HA yRpaBIeRue Ha ApykecTroro e: 1p. Codus, 6yi1. Huxo Caxsion
N3, er2, an2 .
AXHHOHEPHU B IPYXKeCTBOTO Ca!
1. Wnmse Viopmamos Hackop, mprTexasa: 5 500 Oposi TIOMMEHHY aKiluH, NpPeICTARISBANTA
55% oT ofupag 3a0HcaH KauTal,
¥
2. Uenxa Halinemosa Maprosa — Hackopa, npurexasama 4 500 Gpos TOMMEHHH AKuuw,
npencTaeimmans 45% ot o0 2aTHCAE KauTas
IIpes oTueTHaTa TOAMHA JPYKECTBOTO € CHC CTATYT Ha meficTRama GHpMa ¢ eNHOCTeNeHEa
CHCTeM2 Ha ynpamiesue — CbBeT Ha TUPSKTOPHIE, KOSTO TApaHTHPA ONEpATHEHOCT IpH paboTa.
Baxer nprran npu paborata Ha CBBETa Ha NUPEKTODHTE € CHUETABAHETO HA XBATHGHEKALMONEH H
TpOQECHOHANEH OIHT ¢ YIPABISHCKH YMEHHH,
Coperst Ha mupexTopute KeM 31.12.2019r. € B ¢B0TEB, KAKTO CIIEBA:
1. Vinmusa Hacxop — VI3OBIHRTENCH IEPEKTOD
2. [leexa Mapkosa - Hacxosa — Hpencenaren na CJIT
3. Hecucnapa Boresa — 3am. [Ipencenaren aa CJT

HpyKECTBOTO €& NPEACTABNIBA H YIPEBISBA OT HIWHIHETETHES JMpPEKTOp r-H VimigsE
Vopranos Hacxos.
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2. Kanmran

Kanuranet #a JpyxectroTo ¢ B pazmep Ha 1,000.000 (eaus munmor) nepa. KamurtamsT Ha
HpyxectBoTo ce pasmpenens Ha 10 000 (mecer Xwmapd) MOMMEHHY AKIMH, BCAKA ¢ HOMEHAIHA
crofirocT no 160 (cTo) nesa. Bosdka Taxapa axus KaBa OpaBe Ha uE Iiac B O6DIOTC ¢r0pamme Ha
AKITMOHEPHTE, IPARO HA JHBHUICHT ¥ HA NHKBUAAUFOHEH IAT, CHPA3MEDHM ¢ HOMUEAIHATA CTORHOCT
Ha AKIMATE.

Kammranst Ha APYHCCTEOTO MCGEKS 4 bpne YREJUUEH HIF HaMaleH ¢ DEIHCHHe Ha ObmoTo
0'56paHﬁe Ha aKTHOHEPHTC MHDH CIIalBaye Ha HIHCKBaHiiITa Ha LeBCTRAITOTO 38KOHOSATENCTRO.

AKIIKOHG;{) MOMXKE 2 MPSXPLRIE CROUTS aKIIHR (IBSCHGKTFIBHO BPCMCHHETS Y,HOC’IOBCE)GHKFI:’ Ha
AOPYT akUMOHSD HIH HA TPCTH IHEHZ CaM0 C IPCIBADHTENHO IHCMEHC CRIIACKSe Ha Cesera Ha
OHPEKTODHTE, XOCTO C& Japa ¢ ODHKHBOBEHO MEOIHECTRO OT IPHCECTRYRAIIKETE YICHOBE.

B cnytzaﬁ Ha YBGJII/FJ&B&-IS Ha KailgTana 4pes3 eMETHPAHS Ha HOBH akiiy, CRIIHTS Ce Ipeanarar
IIEPEC Ha akHOHepHTe, HPOIOPpIEOHAIHO Ha JOCEraiHOTO UM YIactTie.

CreThT Ha HHPEKTOPHTE MOXKE Ja B3CME DEIIeHHE Ja 38JelH 4acT OT aKIHHTe He
LDYyXEeCTBOTC DpPH [OCHEHBallM GMWCHH Ha TakMBa, 33 38KyTIYBaHSTO HM OT CHVKATCIH Ha
HpyaecTBOTC IPH YCIOBHS ¥ UEHH, OIPEISTICHY ¢ PEIIEHHETO.

CrraacHo yerasa 2a ,, DAKTOP MH.”Al, IpyXecTBOTC He M3AaRa 00U Ak,
AxXnguTe Ha ZPYKECTBOTO HE C€ TRPTyBat Ha bopeara.
IpyxecreoTo EaMa KnoH0BE B brirapus s wyxbusHa,
3. Hudopmanus, u3ackBansa uo pesa Ha 91,187 1 u 247 o1 THProBekus 3aKoHE
o TIpunodHTH ¥ NPEXBBPICEH IPe3 IOMURaTa COOCTREHH arIHM:
[Tpes 2019 r. pyXeCcTBOTO HE € IIPUEOOHBATIO K HE € IPeXBHPIANC co0CTBEEH aKIHH.
e (cHOBagHE 3a IPEIOOHRAHAATA, UBHPINCHE IPe3 MOAHHATA!
Tipes 2019 1. Hpy»ecTBOTO He © IPUACOMBANG K HE ¢ NPeXBhpInilo cOOCTBEHH aKITHH.
o lipuTexasaEm COOCTREHE aKIMA:

Tipes 2019 r. Opy»XecTBOTO HE @ IPHTESKABANO W HE IMPUTEKABA KbM MOMEHTA Ha pHeMaHe Ha
To3u [Onmmes ToKIa] 3a AeHB0CTIa COOCTBERM aKIHH.

e Dp3HarpaxIcHHS, MONYUSHH OT wienosete Ha C/:
Unenosere ga Cl1 e monyuapar BR3HAIPLKICHHE 38 IeHHOCTTa CH B TOBS KA¥eCTBO.

e IprnoOuTH, TPETSXABAHE ¥ HPEXBEPIeHM or wiemopere Ha CJll axpmu = olmwramus OT
HpyxecTroTO!

Uneasr #a CH - Mmss Hackos, mparexasaiy 5 500 Opos DoMMSHEER aKipH,
opencrasnssam® 55% or obmEs 280H04H KaNMTAIL
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FACTOR N,

FIMAMNOS AL IMETITUT:ON
Unensr va CJI r-xa Henxa Mapkosa — Hackosz, npurexeasama 4 500 6pog TOMMEHER axIH,
npeacrasnssanm 45% ot obimuy 3arcas KanuTall.

YUnersr ma CJlI r-xa Jlecmenana Borepa ne npurexasa akmmy Ha JpyKecTBOTO.

Huxo#f or unesosere na CI He ¢ upmaobuean w NpexBspast mpes 2019 r. axuwy Ha
JpyxecTBoTO.

o [lpapa ma wrenosere Ha CJI ma npunoGusar axiuy 1 o6mrammy Ha JIpyHecTBOTO:

VisgpH npasara MM, KOHTO MOIAT Ia HMMaT CHOTBETHO KATO AKIMOHEpH, B YCTaBa Ha
~PAKTOP MLH.”AJl me ca mpemBumeHr CHEHHATNH UpaBa Ha unegoBeTe ma O za
npunobusar axuny Ha Hpyxecrsoto. JIpyKecTBOTO He € H3IARAT0 OBNHETrany.

e Ynerosere #a CIi, KOUTO ¥MAT YIaCTHE B HPYIU THPrOBCKE APYIXECTBA, KAKTO CICIEA:!
Ieuxa Hatinenosa Mapxosa-Hackosas
1. “Tprer dumare” EOOJ, EMK 131365770 — ympasuren ¥ SZHONHYCHE cOGCTBEHHK Ha
KauHTana;
2. ,@axrop Xoym™ EOOL, EVK 103785589 — ympapuTell & eIHOTHUCE COBCTBEHUK Ea
KapuTana, :

4. PaspurHe Ba APYIKECTBOTO

»PAKTOP BH” Al e dumancopa uECTHTYIMA, perHCTpHpana upes 1997 romuaa. C usnasase
Ha paspemerne oT BHE c per. Ne 0034/21.05.1998 r. ,,@AKTOP W.H.“ AJl sanoua 12 H3BBPITEA
CHENIKH C TYXIOCCTPAaHHY CPeNCrsa 3a Inamane o OSesxacos met. C manensps Ne 021/09.03.2000 r.,
uzganesa or bHE, mpyxecTBOTO € PerucTpUpaHo KaTo (HHAHCORA KSINa, Ha OCHOBa®Ke W3, ain.3 oT
Banytuus 3axow 1 HapenGa Ne26 ot 09.12.1999 rozn. ma BHE 3a crenkate Ha GUHAHCOBATE KB C
SYXKASCTpaEHAa BANYTR, ¢ HPaBo A3 H3BBRPINEA CASIKE B HaIMIHOCT H 0 Desxacos met. Iipes 2000 r.
Ha OcHoOBamye Wwi3a, an 1 0T 3aKkoHa 3a KpENUTHATe HHCTHTYURE, wi7 an2 or Hapenba 26 or 23
aupe 2009 r. ma BHb 3a ¢umaHcoBRTS MHCTHTYUEE # 3anmosex Ne PJ[22-1701/11.09.2009 r. Ha
nonynpasktens ma BHB, prroBogem ympasnesme ,baukos Hagzop, Ba ,BAKTOP WHXAT, e
m3nafeHo Ynocropepenme Ne BGRO00O28 — 3a momcBane Ba Ipy®ecTBOTC B PerucThpa Ha
OHHANCOBATE MECTATYIHA N0 Wi3,an2 or 3axoH 34 XpeIUTHUTE MECTHIVIEE, BoxeH oT BHB. Ha
ocuopanue § 30, an. 4 or 3axoHa 32 HIMEHEHHE K AOIBAHEHNE Ha 34X0H2 38 KpeOUTHHTE MHCTHTVIIHI,
cve 3anosen Ne BHB — 27223/18.03.2015r. va nozynpaeutens Ha BHB, prrosozer ,,bagkon Hazzop®,
»PAKTOP H.H.” Al e upeperacIpuparo KaTo §EHAHCOBA HHCTHTYITHA.

Ha ocHosamze pasnopendara ga § 80, an. 2 or 3axkosa 33 H3MeHeHHe ¥ NOIGIHeN e Ha 3aKoua 32
KpefUTHHTE AHCTHIYINY, »@AKTOP M.H.” AJl e Brucano B PerucTbpa Ba JHOATA, H3BBPIIBANIN
nefnoct xare obMesEm O10pa, 32 K0ero € umaneHo VYiaoctopepemme No 1381/24.09.2014r. Brm
BPB3Ka ¢ TPOMAHA B JMIaTa, mpencrasissamy ,PAKTOP HE.” All, ua JpyXecTBOTO € H3JaIeHo
HOBC Y octoBepenne Ne 1381/16.06.2016 1.
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FACTOR IN.

FIMANG AL INSETITUTION
Ot cenremmpn 2000 r., ,PAKTOP H.H.” Al e ¢IMHCTBEH OTOpHZWpAH HpECTABHTEN 32

He0aHKOBY (DHEEECOSH MHCTHTYINYE Ha MEOKIYHApOLHATs CHCTEMa 3a NApPHYHE TpeRomy “MBHurpam
Hettmprt Cucreme” (MoneyGram Payment Systems).

+PAKTOP WH.” All, npurexapa Visnmewnyanna Jlumensws 3a M3BLPIIBAHE HA YCIIyrarta
»LIOIMEHCKA MapW¥HA IpeBOXE” ¢ THProBeKa Mapka , Paxmop Excrnpec” Wa TepHIopusTa Ha
Perrybmuxa Benrapuas Ne 3-009/11.02.2010, usnanena ot KoMucis 3a peryimpane Ha CH00IIEHHTTE, ©
KOATO e Iper3iaBa Aunusyavanga manessus Ne 2 — 002 — 1/25.10.2007r.; Vamenenue Ne 3 — 009 —
1/02.12.2010r. wa Jlupemsms Ne 3-009/11.02.2010; Vismememme Ne 3-009-02/ 09.06.2011r. ma
Jlumeszus Ne 3-009/11.02.2010r., Vismemwemue Ne 3 — 009 -3/26.03.2018r. na Jlunemsms Ne3-
09/11.02.2010¢.

Ha ocmopamme wn.56 oT 3axoHa 38 KpelwrTHure WHCTATYIHH ¥ Hapenba Ne 22 ma BHDB za
Uenrpanums xpenmren perucTsp chbe Jamoren Ne PIT 22-2628/29.12.2009 r. ,,@AKTOP HH.7All e
BKOWYEH ¥ ¥MMa HpaBo HA JOCTHI JAC HHPOPMALKOHHaT2 CcHCTeMa pa LeHTpamnns KpeawTeH
PETHECTRP.

Ot mapt 2016 1. nonygasa nocTsl o rubopManus o1 cucTeMara Ba HaldoRaais OCHTYpHTENeKE
HHCTHTYT.

»PAKTOP H.H.“ AJ, e axopoHepHO IPYXKECTBO, UPHTE/KABALIO Y EOCTOREPEHHE 3a
peructpanus Ne 4892 ma Mumwcreperso Ha (uEaHCHTE, [0 CHIATA Ha KOETO OCHINECTBIBA
Aedwocrare o no 9114, 15, 16 u 17 ot Hapenbara 2a yeioBHSTa W Pefia 32 BIUICBAHE B PEIECTHPA ¥
U3MCKBAHMATE KeM NeHHOCTTa Ha HHIaTa, KOKTO OCRIISCTBIBRAT AeHHOCT No nodusane, upepaboTRane
U CHIEHKH ¢ STATOPOIREH METaly ¥ CKLIOHECHHE KaMbEH M H3LEINS CbC B OT TSX IO 33HATHES.

5. Pesyaartu or fefHOCTT2 ¥ NPeABMKIAR0 pasBuTHe Ha JpyKecrsore

Ipyxectroto e npmompowdno 2019 r. ¢ HeTHn GEHAHCOBY NPHXOOM OT AEeHEOCTTZ B PasMep Ha
2,607 xun.as., copavo 2,616 xmnus. Opes 2018 r. mm ¢ 9 XEI DO-Maik0 COPAMC TPEAXOTHATA
rOjHHA.

Ilpes 2019 r. apyxecTBOTO ¢ peamuzmpanc 2,094 XwLNB HETHZ IPUXOIH OT JIHXBH ¥ KDYTH
OUHAHCOBH TNprxoms cupsMo 2,132 xmnis. mpes 2018 1. wim ¢ 38 X TO-Maniko COpPAMO
NpeaXOomHaTa TOIHHA.

Ilo otHOmIcHWE Ea m%pma}m*re CHENKH C YYKAECTPAHHA BaNyTa 10 XKacoB ¥ Ge3KacoB 1T
»PAKTOP M.H.“ AL xorupa san 150 Buga panyra Gez orpamuycHie B CTOMHOCTTA HA CHEIKUTE,
KaT0 Dpmiara Kypcose, Oasmpams AMPEKTHO Ha MECTHHA MeKIyOaukop masap. Flpes 2019 r
IPYKECTBOTO € PEAIMBHPATO HETHY IPHXOAA OT BATYTER KYPCOBH DasIEKX B paisMep Ha SO0 Xum.jis.,
KOETO IpescTapiasa peeT ot 3,3% mmm 16 xun.as enpsavo 2018 1., xorato 1e ca 6umm 484 xum.s.

ilpes 2019 1. ca ce yeemmumim ofmEre AXMUENCTPATHRHEE Pa3xOmy, Bhamuzaum Ha 1,855 xuins
cupaMo 1,613 xun.am. mpes 2018 1. wm ¢ 242 xwunme ( 15% peer) nosewe,
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FACTOR N,

FOMAND AL INESTITUTION
DUHAHCOBHAT Pe3yiTar 3a oryerHara 2019 r. cien Jambmm e B pasmep Ha 845 XHLIB XoeTo
Ipencrapnasa cnall ot 21 % mwrm 223 xuwnas copsamo 2018 1., xoraTo Te ca 6wy B pasmep Ha 1,068
XHILJIB,

fio oTROINeH¥E HAa TEANCHIMANTE Ha PA3BUTHE Ha IPYHKECTBOTO mpes 2019 r. ,@AKTOP MLH.“
AJE e MPOTBIKY X4 HEBECTHPA B TOMYIIPHIAPAHETO B YCIYTRTE, KOUTO IPeIiara, i HacwpuaBane
Ha NOTPeCHTENHTE KbM NON3BAHE Ha MEKEYHAPOIHY TapKHIHE IIPEBONHA »Mumal pam” upes peiramey
KaMIgHEH ¥ Harpagy 38 KNHeHTUTe.

Hacoxwre Ha pasRuTHE Ha APYXKECTBOTO OTHORO INE CA CBBLDPIANH C pasilEpseaHe Ha NeHHOCTTa B
0fIracTTa Ha IPEANEraHATe YCIYTH ¥ HAPACTBAHE HA TEPHTOPHATHOTO TOKPHTEE KaTo Ce IPONBIKE
[IpOTieca Ha PasiiApIBaHe Ha areHTCKATa MpEKa.

lipes nacrosuara romune . HAKTOP WH.”AJl no otgomexne Ha KpeIUTHETS YCNYIH OCHOBHA
OS¢ YRCNH4ABAHe Ha KPENUTHHA NOPTQEHN Ha TE3X YCIYTH, OITHMUZWPAEE Ha CHUICCTBYBALIATE
KPOIHTHEK TPOXYKTE ¥ paspabOTBEHETO Ha HOBM, C HeN [ofo0psBale HAa KORKYPEHTHOCTTZ HA
APYXECTROTO.

Brremero passatue Ha JIpyKeCTBOTO & CEBPBAHO ¢ THPCEHETO HA DASITUYHN HOBH RBIMOKHOCTH
34 pa3UMpPABAHC HA OCHOBHMTE ACHHOCTH, MOJEPHHA3KPATE Ha eICKTPOHENTE CHCTeMH 22 paboTa Ha
APYXKECTBOTO H NMApPTHLOPCKATA MPEXa ¥ PaspaboTBane M akTYARHIHPANE HA IWIaTHOPMHTE 38 J0CTDHII
Ha ChIICCTBYBAINH i IOTEHIMATHH KIMCHTH 110 BEGOPMANEA OTHOCHO HPETATARATE OT APYIKECTBOTO
yOIyrm, OTKpHBAL® Ha HOBE IAPTHBODKYM OGHCH W yBonwuaBaHe OUHAHCOBHA DESYATAT Ha
ADYKECTROTO.

6. Hepeonan

32 npoQecAORAHOTO H3NEIHCHHEE Ha UPE/JIaraluTe YCIYTH, IPYKSCTEOTO 3a/ala Ha BHCOKO
KB2MUQUUAPaHE CHyKUTENH H REEINHA KOHCYNTaHTH. He ce mpenpwmnat HPACTHYHY TIPOMEHM B
obracrTa Ha YP,

IinapHy TPOMEHE 3a DAIBUTHETO HA [IEPCOHANE CE TPENRIKIAT B IOCOKA Pa3pacIBaHeTo Ea
IeHHOCTTa HA JPYXKCCTBOTO. 38 HENTa Ce IPSABMKINA ONTHMHUIEPAHE Ha paboTHHTE HPOLIECH W
TOBHINABARE KBAMMQUKANMITE HA CHYXHTENHTS Upe3 IPOBEKIAHEE HA CEMHHAPA U HOCEHIEHUE Ha
CHeNEAN3APaEY 00yYeHns,

7. Yopasienue HR PHCKOBETE

lpm ocemecTrIrane Ha AehuceTTa ¢ JIpYKECTBOTO € HIIOKESHO Ha OTIPENIENCHE DHCKORE,
KOWTO CKa3BaTl BE3IACHCTHBE BSPXY HETOBMTE DE3YITATH.

PucxsT MOme pma ce jgebmAupa Karo HECHIYDHOCTTA jJadela IpOrHO3a 1A CHBOANHE ©
LeHCTBHTENROCTT [OJ BIMSHWETO Ha pasiuund daxropw. B xoja Ha obuualinara cd nelHOCT
TPYHKECTBOTO MOXKeE Jta Oblie M3NOKEHO Ha PAIHYEY GHAAHCOBY PHCKOBE, Hal-BAKHATE 0T KOHTO CA:
nosaper puck (BKIIOYBAHI BATyTeH PHCK, PHOK OT HOAMIHAZ Ha CIPABENINBATA CTOMHOCT B NEHOBH
PUCK), KpeOUmen puck, AuKeUOeH PUCK U PUCK NG AUXEEHO-0B6LPSaRUME NOaPULHY romoyu. O0moTe
YUPaBICHEE Ha PAcKa ¢ QOKYCHPAHO BHPXY IPOrHOMPAHE Ha DE3YATATHTE OT ONPEACieRy oBIacTH
Ha QHHAHCOBHTE [IA3DK 34 OCTAIAHS MANMMA3NPAHE Ha IOTSHIHANER OTPHIATERHE e ekTH, KOHTO
Guxa MOTrNA Ha Ce OTPasAT BBPXY (DMHAHCOBHTE DERYNTATH ¥ CHCTOZHVWETO HA APYIKECTBEOTO. Tesn
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FACTORIN,

FrRNANCIAL INGTITUTION
PECROBC TCKYIID CC ElIeHTKdE‘)KHHpaT, HIMCPBAT B Ha6m0na3a'r C IIOMOIITa Het DasiBvHl KOHTPDOIHR
mexauriME. Ha 623273 Ha aBamsy o¢ BleMAaT aneKBaTHy PCINCHES 34 H3BBPIIBAHS HE HeﬁHOCTTa, C
OCH HSIOIYCKaHE Ha Heolpasiana KOHICHTDALNA Ha JA[ACH DHCK.
Onwcanre Ha OCHOBHHTE BAZOBC PHCKOBE, HA KOHTO € HINOXKEHO IEPYXECTBOTO IDH
OCBIECTRARARS Ha CRCATA JeliHocT:

Banymen puck

Banyrazsr puek ¢ obuuaiao o0CTOSTENCTRO, Ha KOSTO Ca IMOANOMEHH BCHYKH VUACTHHIA B
Ouzgeca. ,,LAKTOP UH.“ANl mva paspaborenw upaesia cpemy mero. CBITIACHO TE3W NpaBuIa
CHERK® HaZ OIpeneneHa CTofHOCT Ce H3RBPIIBAT CaMC Cel OTOPH3AUHMSTZ Ha V3WhIamTelHHS
AWPEKTOP HIH YOBIHOMOINEHO OT HEro JHre ¥ BCSKa OTKDUTA CHENKA CHEHBa Za Ot 38TRApT NpH
naryba o1 2 Y.

Henogu puck

Hpensuz melimocrra Ha JIPYKECIBOTO, TO HE € W3JIOKEHO Ha MEHEMANSH IISHOBM PHCK.
ApyxecTBOTO OrpadgydaBa TO3H B[ PHCK KaT0 33 OPelOCT2BeHMTS KPeIWTH mony4ana ofezmeueHue
oA hopMata Ha 3a0T Uy BIOTeRa Ha 50% o1 MEHMManHaTa Ta3apHEa ICHA.

Kpecumen puck

Hpes 2019 v ,,DAKTOP HML.H.“AJl e obesneyarano AeHHOCTTA CHF CBC COBCTREHY CPERCTRA H
Imapu9Hd 3aeMu. [Ipensun OHHAHCOBETE PE3YITaTH OT AeHHOCTTa Ha ADYIKECTBOTO, CYHTAME He He
CHIIECTBYBA PHCK OT HEH3TBIDKABAHE Ha TE3H 33BIOKEHIES,

KpennTeusaT PHCK € CBEP3aH OCHOBHO C PHCKA HIKOM OT KOHTDATEETHTS Ia HE 0Bie B
CBHCTOSHME Ja M3UBIHYM H3UEne # B o0muafiHO IPeHBWIECHHTS CPOKOBE 2aIBIDKCHHSITE CH KBM
LPYXECTBOTO. ECTecTBOTO Ha AeHHOCTTA IPEIIIONAra, Ye TORA € PHCKBT OF Hal-roisaMO 3HadeHde 38
Apy®ecTroTo.

VYIpaBneHHETO HA KPeOWUTHHSL DECK CC OCBINSCTBABA OT SKCHePTH ¢ OUmT B chepara Ha
KperHTHpEHEe ¥ HENMBHIVAICH aHamM3 ¥ MOHUTOPHED Ha Hpodwia ¥ KpemuTOCHOCODHOCTIZ Ha
KIHCHTHTS,IPOMEHYTS B MAXPOUKOHOMMYECKaTa Cpea ¥ Apyra daxrops.

Juxguden puck

JIuXBEIHAAT PHCK CE H3Pa3ssisa BbB BEPOSTHA HelalHBHA CHTYAINE IpY/KecTBOTO Ja ue O5le B
CBCTOSHAE Ja TocpeinHe Ge3ycoRHO BCHYKY CBOY 38FB/DKEHHA CRITIACHC TeXHHA Hajgex. ,LAKTOP
H.EL“AJT mpopexIa XOHCEPBaTEBHE NONMTHKA [0 YUDaBIEHEEe Ha IHKBHIHQCTTA, UDPE3 XOATO
HOCTOSHHO IIORIBPIA ONTHMANeH IMKBEISH 3a01aC Tapu9Hy  CPencisa, obesmevapaiixy
bHHaHCHPEHETO Ha NeHHOCTTA CHL.

Cucmemamuyany wiy “Obuu” puckoge

CHCTeMaTHIHNTE PHCKOBE Ca TE3H PHCKOBE, KOUTO JSHMCTBAT HA MAXPOHKOHOMHAYECKO HHBO,
OKa3BaT BIHUAHME HA CTONAHCKETE CyGexTH, HO He ©a [DOF Ipekwd ¥M KOHTPON. Takusa ca
TONUTHYACKHUIT K MAKPOUKOHOMEYSCKUAT PHCK.

MakpouKOHOMUYECKHST DHCK €€ XapakTepuzHpa upes OCHOBHUIE MAKPOWKOHOMHYECKH
HEIEKaTopy ~ BBII, tHxsenn paBumma, HHIeIH, OromKeTeH TeduimT, GespaloTina 1 ApyTH.

Karo Hal-CBIIEeCTBEHA HECHIYDHOCT, BIHSEINA BbPXY IDYKSCTBOTO, ONPENEHSIME
ungnayusma. Kocgeno mHbGNAnysTa BIEIe BHPXY AKHMOHEPHTE, KATO EPOIEDA PEAlTHHA pasMep Ha
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FACTORIN.

BAOXEHMATA H AOXCAHOCTTE OT TUX. Maxap, g€ T2 ¢ ODUWIOCHCTeMEN ei)az{:rop M3BBH KOHTROHZ Ha

APYHECTBOTO, »PAKTOP HLH.“AK ce ctpemu 1a mamamm OPAKOTO BIMSHEE Ha HMEDIAHOHHATS
HECHTYDPHOCT,

8. Jeitcraus B o6iaactra Ba HAYIHOHICHSNOBATEICKATA ¥ PazBoilAaTa fefineey

»PAKTOP MMHSAN we H3BLPITBA HeHHOCTE 2 ofnacTra Ha HEVYHETE HICHSIABAENA U
OPOYVIBAHHS,
9. HIKOHOMUECKE AUANY3 ¥ HOKA3ATEIS 32 ePeRTHREOCT

Cerinacao iprnoxerne |
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FACTORIN.

FINANCZ AL INST I TUTION

Hpunosicenue 1

HOKASATENY 3A @MHAHCOB AHATINR 31.12.2019§ 31.12.2018
peHTabHImoCT

PEHABUJIHOCT HA OBV KATIMTAN % 5.20% 8.71%

PEHABMITHOCT HA COBCTBEHMS KAITUTAT % 7.25% 12.27%

PEHTABUITHOCT HA TIPUBJIEYEHUS KATIMTATL % 18.39% 30.03%

PEHTABMITHOCT (KATIATAIIMBAITAA) HA AKTUBUTE % 5.20 % 8.71 %

PEHTABMITHOCT HA TIPUIXOIUTE % 16.99% 25.91%

PEHTABVUTHOCT HA PASXOIVTE % 21.07% 36.20%
ePERTUBHOCT

Pasxomm 5a 100 1mB. npexonn 80.63 71.59

Pasxonu 3a Matepmany za 100 1B, mpExonM 0.59 0.27

Pazxonu 2a BeHIIHHE yeuyrd va 100 8. mprxomm 7 541

Pasxomu 3a amMopTrsan. ua 100 me. npuxony 1.07 0.44

Pasx. 3a 3amnaTy ¥ oCHIypoBKE ¥ Hanbasky ma 100 s NPHXOIH 34.03 31.47

(QHHAHCOBE HE3ABUCHMOCT

OHHAHCCBA ABTCHOMHOCT 554 545
{IUIATEXOCIHOCOBHOCT) = CK/IIK

KAITUTAJTIOBA CTPYKTVPA (BAIUILXHATIOCT) = [IK/CK 0.39 0.41
JluxkeamEOCT

KOEGUIIMEHT HA OBIIA JIMKBUITHOCT = KA/KIT 341 341

KOE®UIIMEHT HA BEBP3A JIMKBUIIHOCT 2.86 3.26

KOEDHMIIMEHT HA ABCOJIOTHA JTIUKBUIHOCT 2.61 2.53

FLEXIBLE FINANCIAL S8O0LUTIONS
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