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YAJIEH/UKBP JIMBEJONMMBHT EOO/L, EUK 131453793

I'P. CO®U, BYJI. H.M.BAIILIAPOB 53

CYETOBOJEH BAJIAHC

31 JEKEMBPH 2020 r.
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YAJTEH/KBP IUBEJIONIMBHT EQO/I, EUK 131453793
I'P. CO®US, BYJI. HM.BAIILIAPOB 53

OTYET 3A BCEOBXBATHHMS J10X0/1

31 IEKEMBPH 2020 r.

[Mpua.
[Tpuxoau oT Haemu
dpyru npuxomnu 13
Pasxomnm 3a JeitHOCTTa OT HMHBECTHLMOHHU
HMOTH, T€HEPHPALIH JI0X0A1 OT HaeMHU 14
AJIMHHHCTPATHBHH Pa3X0/1H 15
bpyrha neyasnba
DuHAHCOBU PUXO01H/Pa3xoIH 16
[Teyanba npeau o6narane ¢ AaHbIHU
Pa3xon 3a nanbiu 17

[Tewanba cnexn obnarane ¢ JaHbLLU

Hpyru BceobxBaTHH HpUX01i(pasxon):
Xe/DKUPaHU TIApUYHU TOTOLH

O01110 BCceoOXBaTeH 0X0/1.3¢

roaguHara

DunancoslitTe

I'eopruoc

®ununoc E(IJE‘T/paTonynoc -
20.04.2021 r. !
Cocusi, benrapus

YeTH HA CTP. 3-6 ca 0J00pEeHH U MOANNCAHU CHOTBETHO OT:

2020 r. 2019 r.
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80 59
(269) (245)
(191) (188)
156 130
(50) (36)
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(In (8)
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YAJIEH/UK'BP IUBEJIONIMBHT EOO/I, EMK 131453793
rp. CO®us, bYJI. H.U.BAIILIAPOB 53

OTYET 3A MTPOMEHUTE B COGCTBEHUS KAIIUTAII

31 AEKEMBPH 2020 r.

Camnno kem 1 Suyapu 2019 1.
BeeoOxBaren 10x0/1

[leuanba 3a rojuHara
PasnpeneneHu JUBH/IEHTH

Q06w  BcecoOxBaTteH  10X01
roJAMHATA

CaJuzo na 31 Jlekemspn 2019 1.

Canno kuMm 1 simyapu 2020 r.
BceobxBaTeH 10X0/1

[Tevanda 3a roauHara

Paznpenenenu IMBHICHTH

0010  BceoOXBaTeH  A0XO0J
roguHara

Cauto na 31 Jlekemspn 2020 ¢

3d

34

20.04.2021 r.
Cous, bwnrapus

Jlpyru pesepsu Texyuu O6uro
MMeuanon
5 516 521
- 66 66
- 66 66
5 582 587
5 582 587
. 95 95
- 05 95
5 677 682




YAJEH/KBP JIUBEJOIIMBHT EOO/I, EUK 131453793
I'P. CO®U4, BYJI. H.U.BAMIIAPOB 53

OTYET 3A MAPUYHUS NMOTOK

31 JEKEMBPH 2020 r.

Mpua. 2020 r. 2019 r.
IMapuyen noTok ot aeiiHocTTa
[Teuanba (3ary6a) npeaun nanbuno obnaraHe 106 74
Amoptuzauus 5,6 138 13
ITpuxoan ot THXBU 16 - -
Pa3xonu 3a nuxsu 16 50 56
[Tapuuny cpeacrBa renepupanu ot aeiiHocTTa 294 261
W3menenune na B3eManusTa (48) 9
W3menenme Ha 3a1bKeHUATA - 18
[Tnatenu naHbUK (5) (12)
Heren napuueH notok ot geitHocTTa 241 276
ITapuyen NOTOK OT MHBECTHIIMOHHA J[eliHOCT
[Toxynka Ha OBATOTPARHKM AKTHBH (6) (23)
Hernu napuynu noToun Ot MHHBECTHIIMOHHA AeHHOCT (6) (23)
IMapnanu noroun or gpunancosa xeiinoct
ITonyuenu 3aemu - -
Hznnarenn 3aeMu (90) (180)
U3niaTeny JIMxXBHU (48) (56)
[Tnamanms no aepupBaTuBu . -
Hernu napuyunu norouu or Gunancosa aeifHocT (138) (236)
HerHo yBesmuenne Ha mnapuuHM CpeacTBa W
MAPHYHH eKBHBAJICHTH 97 |
IMapuynu cpeacrBa M NAPHYHH EKBHBAJIEHTH B
HAYAJI0TO HA FOAMHATA 264 247
IMapuynu cpeacrsa YHH €KBHBAJICHTH B Kpasi 8
HA rOIMHATA 361 264

s \O
dununoc Eferparony %m 5
20.04.2021 r. %\ $
Codust, berapus * SOOTX*“




2.1

YAJIEH/UK'BP IUBEJIOIIMBHT EOO/L
NPUJIOKEHUA KbM IN'OIUIITHUA PUHAHCOB OTHET
31 AEKEMBPH 2020 r.

1 O6wa nndopmanns

Yanenmwksp Jusenonmsur EOOJL  (/lpykecTBOTO) € €IHOJHYHO JPYXKECTBO ¢ OrpaHuyeHa
otrosopHoct. JlpyKecTBOTO € yupemeHo c¢be cegamuine B Penybnuka bearapus. Perucrpupanusr
azpec u aJipechT HA YIPABICHHUC Ca:

rp. Cotpus, bearapus, Paiion Cpener, 6yu. ,,llap Ocsoboauren”™ Ne 10, er. 3,

Yanenaxsp Jdusenonvbeat EOOJ] yupeneHo ¢be cejlanniie B barapus, ce 3aHUMaBa ¢ HEABHKHMH
UMOTH B Bbarapus. JIpyKecTBoTO NpHTekasa crpaga, KOATO C€ OT1aBa 10/l HAeM Ha KIMEHTH.
Benuku asnose na Yanenmwxsp Jusenonmbir EOOJL ca coberenoct na Capon MHBECTMBHTC
EOO/I, Kunsp.

CyeToBOIHA MOJHTHKA

Tlo—no::y cIlenBa OINMCAaHHe Ha CUYCTOBOAHATA IMOJHUTHKA, NpWiIaradHa I1pH H3roTBAHE Ha Cl)HHElHCUBHH
otueT. llonuTukara ¢ OMlla 1OCIEI0BATEIHO [pujaradHa 3a BCHYKH NPCACTABCHH TOJHHH, OCBCH 4KO
H3PUYHO HE ¢ YITOMCHATO ApYyTo.

baza 3a uarorBsive Ha pUHAHCOBHS OTYET

Hacroswuar QUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3HCKBAHMATA Ha MexayHapoaHuTte
craHaaptd 3a Quuancoso oryutane (MCPO), npuern or Epponeiickua cwio3 (EC). Hacrosmusr
(DMHAHCOR OTHET € U3TOTBEH [IPY CNa3BaHE HA IIPUHLIMIIA HA UCTOPHUECKATA LICHA.

W3rotesinero Ha (unHaHcosus otueT chrnacHo MC®O nHanara n3noa3BaHeTo Ha NPHOIH3HTEIHH OLCHKH
W npenonoAeHus. CHIO Taka W3MCKBA MPH MPUIIATAHETO HAa CUCTOBO/IHATA MOJMTHKA Ha JIpyKecTBOTO
PHKOBOJCTBOTO J1a M3IIONI3BA NMPELEHKN W Tpeanonoxkenns. EnemMenTnre Ha (JUHAHCOBUA OTHET, UHETO
IIpe/CTaBsiHe BKJIIOYBA [10-BUCOKA CTEIIEH 3a CyOEKTUBHA IPELEHKA M C/IOKHOCT, KAKTO U T€3H SJIEMEHTH,
33 KOMTO MPEANOIOKCHMATA W OLUCHKHTE MMAT 3HAYMTENHO BIAMAHME BLPXY (PHHAHCOBHA OTYET KATO
LLAJ10, €A OTAEIHO onoBecTeHd B Oenenka 4.

Npunuun 3a geiicTBallo npeAnpHusTHe

dunancoBuAT oT4eT Ha J[pyKECTBOTO € M3rOTBEH Ha MPHUHLMMA Ha JeHCTBAIIO NPEANPHATHE, KOCTO
npesnosara, ue JIpyKecTBOTO 111e NPOIBIKH OTIEPATHBHOTO CH ChILECTBYBaHE B 0003pHMO ObJIelIe.

TTpes 2020 r. [IpyKecTBOTO € peanu3upaio nevanda s pasmep Ha 95 xui. jiesa n nevanda 66 xui. Js.
npes 2019 r. Kem 31 aekemspu 2020 r., TeKyImiTe aKTuBK IIPEeBHLIABAT TEKylMTE nacusu ¢ 210 xui. 8.
(2019 r.: TeKylIMTE aKTHBH MPEBHULIABAT TEKYLIMTE NACHBM ¢ 72 XMJL. JIB.).

B momenta nanjemusta Covid-19 e B pasrapa ¢ M Ha NpakTHMKa BCHUKM CBCTOBHM MKOHOMMKM Cd
crpenn. Peauua abpkaBn (BKmountenHo bbiarapus) ca npeanpuesnn JApacTHIHH MEPKH 3a KOHTPOJ Ha
KOpOHAaBHUpyCHaTa HH(CKUMA, HACOUEHM KbM OrpPaHMYaBaHE HA COLMAIHMTE KOHTAKTH U
pa3snpoCTpaHEeHHETO Ha BUpyca. HapymaBaHeTo Ha HOpMajaHAaTa MKOHOMMYECKA JCHHOCT B CBETOBCH
mamad B pesynrar Ha Covid-19 moike na okaxke HeOJaronpuaTHO BAMSHWE BBPXY JCHHOCTTa Ha
Jpy’KeCcTBOTO, HO Bb3 OCHOBA HA IPOTrHO3HTE 3a OB/ICUOTO pa3BUTHE HA [IpYIKECTBOTO, PbKOBOJACTBOTO €
Ha MHEHHME, Y€ BBIIPEKH 3HAUMTEIHHUTE [10C/IE/BAIIN ChOMTH, CBbP3aHH C KOPOHABHUPYCA, JAPYKECTBOTO
e MOkKEe 1d MPOABIKM JEHHOCTTA CH M Ja NOracu 3aJblKeHHATa cu B 0003pumo Objaeiwte, Oe3 na
npeanpHeMa ChIIECTBEHH TPOMEHH B OCHOBHATa JIEHHOCT, Karo ce WMa MpeABH, Y€ CAHOJIMYHHAT
cOOCTBEHHK Ha KaluTana € rapaHTHpajd THCMEHO IpeJoCTaBiHeTo Ha (hUHAHCOBA MOJKpena 3a
JIPYKECTBOTO.

-



YAJEH/UK'BP JUBEJIOIIMBHT EOO/]
[MPUJIO)KEHUS KbM I'OJUIIHUSA ®UHAHCOB OTYET (IMPOABJIZKEHUE)
31 IEKEMBPH 2020 r.

CueToBoHA MOANTHKA (MPOABLIKEHHE)
ba3a 3a usrorssine na gpuHaHCOBUN 0TUET (IPOABLIKEHNE)
Ipuuumn 3a gelcTrRAINO NpeaNpUsITHE (MPOILIKEHIE)

Capon JInMHTHZ MOTEBAJaBA, Y€ 1e NPOIBKH J1a MOJKPEns (PHHAHCOBO Yanenxsp JuBeTONMBHT
EOO/L, 3a na moxe JIpyecTBOTO 1@ M3MBJIHH AHTGKMMEHTHTE CH 110 IBJITOBH H KallHTAI0BH pasxosu,
KOraTO T€ CTaHaT M3UCKYCMH M [1a NPOALIKH Jla ONepupa B Niepuoaa ot ciaeasamure 12 Mecena.

Ot ocHoBaBaneTo Ha JIpyKecTBOTO HErOBHTE COOCTBEHHILH Ca MPEIOCTABSLIH (huHaHcoBa noakpera, Taka
4€ TO N1a € B ChCTOAHHC /la NPOIBIDKH ONepaTHBHATA CU JeiiHOCT. BhsmoxkHocTTa Ha JpyikecTBOTO 1a
HM3ITaTH 3adbJIZKCHHATA CH H J1a NpOAbLIIKH 1a CBIICCTBYBA KaTo JICHCTRAIIO NpearnpuaTHEe 3aBUCH 10
roJisiMa CTEMeH OT (PUHAHCHPAHETO, OCUTYPEHO OT CODCTBEHHLINTE. AKO CODCTBEHHIIMTE Ha JIpykecTBOTO
HE TIPCIOCTaBAT (pUHAHCOBa noakpena Ha Yanewwkbp Jusenonmbar EOO/] u ynparneHueTo He chymee
1@ H3[BJHH IJIAHOBCTC W ACHCTBHATA OIMCAHH [o-rope, U CbOTBETHO NPUHIHIBT 34 J.[CﬁCTBaUJ,O
HPEaAnpUsATHEe He MOXKe Ja 6’]:,-'.],& MNPHI0MKEH, TO AKTHBHTE M IIACHBHTE Ha ﬂpy}KeCTBOTO clie/lBa 1ga ce
H3MepBaT Clope/l TAXHaTa HeTHaTa peanusupyema croiiHocT. Te3u croiiHoCTH MOKE Jla Cce pasnu4yaBar
CBLICCTBCHO OT CyMMTE, NPEACTABEHH B HACTOALLMA (PUHAHCOB OTYET, U3TOTBEH Ha OasaTa HA NPUHLMNA
3a AEHCTBALLO PEANPHATHE,

ColGeTBeHUKBT Ha JIpyKecTBOTO MOTBBPKIaBa, Y€ LIE MOLTLPKA CBOSTA HHBECTHLHS B Hpy#ectBoTo
M Y€ HACTOAMATa My MOIUTHKA € aa mojcHrypH Hanenmxsp dusemonveatr EOOJL, Taka 4e 1a ¢ B
ChCTOAHME [1a NOCPELIHE CBOMTE JIBJIIOBE M AHI'@KUMEHTH 110 KAIMTAIOBH Pa3X0jiM, KOraTo Te CTaHAT
M3MCKYEMH, M 4€ LUe OCHI'YPH IOJKpena Ha [lpyaecTBoro, 3a ja ce rapaurtupa, uye TO II€ MMa
CHOTBETHHTE CPEACTBA 3a U3ITbJIHCHHE HA 3ab/IKEHHATA CH. KOraTo Te cTaHaT H3HCKYVCMH.

Hosu u usmenenu cmanoapmu npuemu om Jlpyscecmeomo

HpyKeCTBOTO € NPH/IOKHIO CIEIHHTE CTAHAAPTH W H3MECHEHHMs 3a [IbPBH ITbT 33 CBOA OAMIIEH OTYETEH
nepuos, 3ano4sail na 1 auyapu 2020 r .

M3MeHeHHs B KOHIENTYAIHATA paMKa 32 QUHAHCOBO oTuMTAHe (M31a1enn Ha 29 MapT 2018 1. 1 B cita 3a
FOAUIIHH NEPHO/IH, 3aTI0UBaLM Ha 1K cren | suyapu 2020 r.)

Onpenesenne 3a chillecTBenocT - M3menenns na MCC 1 u MCC 8 (u3znazenn na 31 oktomepu 2018 1. 1 B
CHJIa 3a I'OJIMIIHU TIEPHOIN, 3a1104BaIIN Ha Wi ciex | sayapu 2020 1)

Pedopma na pedepentuure inxsenn npouentu — Msmenenns ua MC®O 9, MCC 39 u MCDHO 7
(u3nanenu na 26 cenremspu 2019 r. 1 B CHIIA 32 TOJMIIHH [IEPHO/M, 3AM04BAILK HA MM ciea | smyapu 2020 1)

Onpenesnenne 3a 6n3nec — Msmenenust na MC®O 3 (u3nazenu Ha 22 oxtomepn 2018 . u B cuia 3a
NpUAOOHBAHHKA OT HAYAJIOTO HA IONIIHAS OTYETEH MEpHO 1, KOITO 3armouBa Ha Wi cien | auyapu 2020 T.)

U3menenue na MC®O 16 ,,JInzuuru® — [IpoMenH B JIM3HHIOBHTE MJIAlIAHHS, KOUTO ¢4 HACTHITWIH HIH
ce 04YaKBa Aa HACTBLNAT, B pesyarar Ha COVID-19 (u3ganen nma 28 mait 2020 r. ¥ B cuiia 3a TOAMIIHM
[EPHO/IH, 3aro4Bany Ha uiu ciaea 1 onu 2020 r.)

Beuuky npomenn B npuerure craniaprtd, n30poend [10-rope, HAMAT eeKT BBPXY CyMmuTe, MpU3HATH B
MPEAXO/IHH [IEPHOIU, HUTO CE OYAKBA TE Ja MMAT 3HAYMTENHO Bb3ACHCTBHE BHPXY TEKYIIUTE MU ObICLIHTE
MEPUOIH.



2.1

YAJIEH/K'BP IUBEJIONMBHT EOO/]
MPUJIOKEHUSA KbM MOJULIIHUSA ®PUHAHCOB OTUYET (ITPOABIV)KEHHUE)
31 IEKEMBPH 2020 r.

CueToBOJHA MOJHTHKA (NPOIbLIAKEHHE)

ba3za 3a n3roresine HA GUHAHCOBUS OTYET (npoabJKeHHE)

Hoeu cmandapmu u myaKyeanus, KOumo ece ouie He ca npuemu om Jpvacecmaomo

[ly61MKyBaHH ca OMpEENCHH HOBH CYCTOBOIHHM CTAHUAPTH ¥ PasACHCHUA, KOHTO He ca 3aJbLJDKHTEIHH 33
npuiaraHe Mpe3 OTYETHHS MepHod Kbm 31 JeKeMBpH 2020 r. u He ca OWiM MpEeaBAPHTENHO TPHETH OT
Jlpysectsoto. [lo-nomy ¢ u3noxkeHa oueHkara Ha JIpyKecTBOTO 33 BB3/ICHCTBMETO HA TE3M HOBH CTAHIAPTH H
pa3sCHEHHsI.

Hsmenenune na MC®O 4 ,3acTpaxoBaTe/iHH I0TOBOPH™ — oTaraHe Ha MC®O 9 (u3nanen Ha 25 1OHH
2020 r. 1 B CHJIA 3a TOMILHK [IEPHOIN, 3anousamy Ha uinu cen | suyapu 2021 1.)

Wsmenennst ga MC®O 9, MCC 39, MC®O 7, MCPO 4 u MC®O 16 — Pepopma Ha pedepenTnuTe
anxsenn npouentn — Pasa 2 (u31aeHu Ha 27 aprycr 2020 r. 4 B CUIA 33 TOMUIIHU MIEPHO/IH, SaNIOHBALLH HA
wm cnen 1 aayapu 2021 r.)

HsiMa Jpyr¥ CTAHAAPTH, KOUTO BCE OIIE HE €A MPHCTH, M KOMTO CC OYaKBa a MMAT 3HATHTCIHO BB3ACHCTBHE
BbPXY JIPYKECTBOTO Npe3 HACTOANIMA WK GhJICIL OTUETEH TIEPHO/L, KAKTO M BHPXY TPAH3AKIHHTC B 0003pHMO
Objleme

Ho6u cmanoapmu u usMeHeHUs HA CHUECmEyeatu cmanoapmu, uzoaoenu om CMCC, Koumo éce ouge ne
ca npuemu om EC (npooviycenue)

MC®O 17 ,,3acrpaxoBaTejHn 10roBopu* (M31aiacH Ha 18 mait 2017 r. ¥ B culla 3a FOAMMIHH ICPHOIH,
samoupanm Ha win cnen | auyapu 2021 1), Braounteano U3venenue na MC®O 17 (u31a1cH Ha 25 10HH
2020 r.)

Uamenenne na MCC 1 ,JIpeacrapsine na GUHAHCOBH 0THeTH™: RIACH(DHKALINS HA TEKYLH H HETEKyIIH
MACHBH M KJAACHQHKAIMA HA TEKYHIM W HeTEKYIIH NACHBH - OTCPOUBAHE HA IATATA HA BJIM3AHC B CHIQ
(n3naenn choTBeTHO Ha 23 snyapu 2020 1. n 15 tomm 2020 1.)

Himenennst Ha MC®O 3 ,.Buznec komounaunu*; MCC 16 ,,imoTu, MALLIHHH H chopbikenus; MCC 37
LIIpoBH3MH, YCIOBHH NACHBH W YCJIOBHH aKTHBH™] Foqnmnn nogodpenns ua MCOO — Hukba 2018 r.-
2020 r. (13naneny Ha 14 maii 2020 1)

(a) @VHKYUOHATHA BALYIMA U 6ALYMA HA NPEJCMAGAHE

OT/IC/IHATE e/eMEHTH Ha (DUHAHCOBUTE OTYCTH HA BCHYKM NPEANPHSTHS B [IPyKECTBOTO ce
OlIEHABAT BBHB BaTyTaTa Ha OCHOBHATA MKOHOMHYECKA Cpeild, B KOATO TPEATPHATHCTO
u3BBPIIBA JeitHoCTTa cn (“dyHKuMOHaTHA BastyTa”).PMHAHCOBH OTHETH Ca MPCEJACTABEHH B
Gparapcku JeBa, KoATO ¢ (YHKUMOHaNHa BajyTa Ha /[lpyxecTBOTO. KypcsT Ha neBa e
(uKcHpaH KbM Kypca Ha eBpoTo oT 1 Snyapu 1999 r. B chOTBETCTBHE C M3MCKBAHMATA Ha
Banyraus Bopa. Bbiarapekusr jies ¢ ¢ pUKCHPaH Kype KbM CBPOTO: 1.95583 nesa 3a 1 espo.



YAJTEH/DKBP JIUBEJTOIMBHT EQO
MPUTIOKEHUSA KbM IOJUILHUS ®UHAHCOB OTYET (IPObJIKEHUE)
31 IEKEMBPH 2020 r.

2 CueroBoana noauTHKA (NPOAbIKEHHE)

2.2 Cue/iku B uykKaecTpaHHA BAJIyTA

(2) Coenxu u carda

Cnenkure B yykiecTpanHa BalyTa ce TpaHC(HOPMUPAT BB (pYHKIHOHATHA BallyTa, KaTo ce
npHiIara OQHUUATHUAT Kype 3a ChOTBETHHS jeH. Ilewanbure u 3aryOuTe OT NpOMsiHA BLB
BAJTYTHHUTC KYPCOBC, Bb3HHUKHA/IH B peE3yaTaT Ha pasiiamaHus Mmoo CICIKH B HYKICCTpaHHa
BJIyTd, KaKTO H OT [MPCOLCHKA M0 3aK/IH4YHUTCIIeH BIYTCH KYpC Ha JACHOMHWHHPAHUTE B
HYAUICCTPAHHA BANyTa aKTUBH M MACHBH CE TPH3HABAT B medanbdara uiu sarydara. 3arybara
Wi neyandarta B 4ykAECTpaHHA BaTyTa, KOSTO Ce OTHACH /10 3aeMM M MapH M napuyHum
CPe/ICTBa, Ca Mpe/ICTaBeHN B Nevanbata uiim 3arydata B ChOTBETHO ,,()MHAHCOBH MeYan6mu™ umm
(PHHAHCOBH 3aryou*.

2.3 UMOTH, MAIHHH W CHOPbKEHHS

Bewnukn HUMOTH, MAlllHHU H CbOPBLIKEHHA ca MpeJCTaBeHH MO MCTOpPUYECKa [I€Ha, HaMaleHa ¢
HaTpynmaHaTta aMmOpTH3alug. I/ICTODH‘IGCK&TH CTOMHOCT BKJIKOUBA pasxo/ii, KOUTO JHPEKTHO ce
OTHacAT KbM Hp]—i,ﬁ[OﬁHBaHCTO Ha dKTHBA,

banancoBara cTolfHOCT ChIO Taka MOJKe j1a BKIIOYBA TpaHcep oT COOCTBEHHMS KanuTaja Ha
nevanon/3aryon B pesyarTar Ha XCIUKHpaHe Ha MapHyeH MOTOK, OTHACAI Ce 3a MOKYIKa Ha
HMOTH., MallIHHH H ChOPBIKCHHA B 11}/)KH€CTpaHH3 Bajryra.

[locnensammre pasxoam ce npubaBAT KbM GATaHCOBATA CTOHHOCT HA AKTHUBA MM Ce OTYHTAT
KaTo OTAC/ICH AakKTHB, CcaMQ KOoraro ce O4YaKBa, 4e¢ ﬂpy‘)-KCCTBOTO mie MoJIy4H G'B,H,CU_I,H
HKOHOMHYCCKH H3T0JM CBBP3aHHM C ynoTpedaTa Ha TO3M AKTMB W KOraTo OTYETHATA WM
CTOHHOCT MOKe 1a ObJie J0CTOBEpHO omnpeaencHa. bamaHcoBara cTOWHOCT HAa 3aMeHeHATa
4acT ce OTHHCBA. Bewvkm npyru pasxoau 3a nouipbkka u PEMOHT ce 0Tpa3siBaT B OTYETa 3a
BCEOOXBATHHS JIOXO/] B EPHO/IA, B KOWTO ca U3BBPIICHU.

AMOPTH3ALUATa HA APYTHM aKTHBH Ce M3YMCIABA HAa 0a3aTa HA JIMHEHHMS METOL, C KOCTO
TAXHATAa CTOMHOCT C€ pasnpesens KbM OCTATBYHMTE WM CTOMHOCTH 3a BPEMETO Ha
NPUOIU3UTEIHHUS UM TONIE3€H JKUBOT OT 3 710 6 TOAMHH.

OcraThyHaTa CTOMHOCT M TMOJE3HUS KHBOT Ha aKTUBHUTE Ce€ TMpepasriiekaar, U ako e
H806XO,I[HMO., CC Ip4aBsT CbOTBETHH KOPEKLHHA KBM BCsKa J1aTa Ha Damanca.

banancoBaTa cTOMHOCT Ha aKTHBa Ce HAMAIABA HEe3a0aBHO JI0 Bb3CTAHOBUMATA MY CTOMHOCT B
CaydaMTe Korarto OanaHcoBaTa CTOMHOCT HA AKTHBA € TO-FOJSMa OT HErosara o4JaKBaHa
Bb3CTAHOBHMA CTOIHOCT.

[lewanGure u sarydute oT M3BaneHHTE OT YNOTpeGa AKTHBH CE ONPEIENIAT 4pe3 CpaBHEHHE Ha

MoJyYeHaTa lieHa ¢ DallaHcoBaTa UM CTOHHOCT M Ca IPe/ICTABeHH B ,,IPYTH (3aryom)/meqantu —
HETHO”, B OTYETA 32 BCCOOXBATHUSA TOXO/L.

10
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HHBEeCTHIIMOHHHU HMOTH

MHBECTHIIMOHHUTE MMOTH, OCHOBHO CBCTABEHHM OT 3€MHM W Crpajd, Ce€ IbpKaT 10-CKOPO 3a
yBe/IMyaBaHe Ha CTOWHOCTTA Ha KalluTajla i He ca oOuTaBanu ot JlpyxecTBoTo.

WHBEeCTHIIMOHHUTE MMOTH ca MPEeACTABEHH [0 UCTOPHYECKAa II€Ha, HamajleHa ¢ HaTpyrnaHaTa
amMopTH3auus. Mcropuyeckara CTOMHOCT BKJIIOYBA Pa3sXxo[d, KOUTO AUPEKTHO C€ OTHACAT KbM
MpHI00MBAHETO HA AKTHBA.

[locneasaimTe pasxoau ce mpubaBiAT KbM OanaHcopaTa CTOMHOCT Ha aKTHBA WM C€ OTUMTAT
KaToO OT/JENeH aKTHB, CAMO KOrato ce ouaksa, 4e JIpyXkecTBOTO I MOnay4nm Objeiuu
MKOHOMHYECKH M3T0/IH CBbp3aHy ¢ yrnoTpebaTa Ha TO3H aKTHB U KOraTo OTYETHATA HM CTOHHOCT
MOXke Ja ObJe J0CTOBEpPHO orpenaeieHa. banaHcoara CTOMHOCT Ha 3aMEHeHaTa 4acT ce
OTHHCBA. BCHMYKM Apyrw pasxoAH 3a IOJJPBKKAa MW PEMOHT C€ OTpa3siBaT B OTYeTa 3a
BCEOOXBATHUAT JOXO/1 B ICPUO/A, B KOHTO Ca M3BLPIUCHH.

3eMsATa HEe Ce aMOpTU3Upa. AMOPTH3AIMATA HA CIPA/IMTE CE KalKyampa, M3ION3BANKH JIMHEEH
METOJ Ha aMopTH3alud, 3a Oa pasnpciciiaT pa3xo/iuTe Mo OCTAaTbYHHUTE HM CTOHHOCTH Ha
TEXHUTE IPUOTH3ATEIIHU OLIEHKH 3 MOJIE3eH KHUBOT OT 25 TOIMHHU.

BajiaHcoBHTE CTOMHOCTH HA aKTHBUTE M TEXHMUTE IO/IE3HH JKMBOTH  Ca Mperieland u
npucnocobeny MoAX0/IAII0 KbM BCSKa /aTa Ha OajaHe

BajaHcoBaTa CTOMHOCT Ha aKTHBA CE HAMalsABa He3a0aBHO 10 Bb3CTaHOBUMATA MY CTOMHOCT B
clydauTe KOrato OajaHcoBaTa CTOMHOCT HA aKTHBA € MMO-TO/IiMa OT HEropaTa O4YaKkBaHa
BB3CTAHOBHMA CTOMHOCT (npui. 2.5)

CripaBe/UiMBa CTOMHOCT € Cymara, 3a KOSITO €/1MH MHBECTHIIMOHEH HMOT MOXKe Jia Ob/le pasMeHeH
WK YPEACH MEXKIy MHGOPMHUPAHH M HKENaelld CTPaHH B YCCTHA CHACIKA MEKIY TAX M KOATO
CITY/KH 3a Hail-100BP MH/MKATOp 3a HEroBaTa Ia3apHa IICHA Ha aKTWBEH nasap. B ciywaii, ye
nuncea mHpoOpMalMs 3a TEKyHIMTe IHEHM Ha axKTHBeH mnasap /JlpykecTBOoTO B3eMa Mpe/iBHI
HHGOpPMALUA OT PA3JIMUYHH H3TOYHHIIM, B T.U.

a) TEKYIIMTe II€HH Ha aKTHBEH I[1a3ap Ha HMOTH C pasfH4yeH XapaxkTep, YCIOBHA HIH
MECTOIMONOKEHHE, IMPeodpa3yBaHy C 1 J1a 0TPasiT Te3H PasiIuKy

6) aKkTyaJHWTEe LIEHH Ha ChIIMS MMOT Ha 10-MaJKO aKTUBEH Tasap, npeobpasysaHu ¢ Lei Ja
OTpa3sABaT NPOMEHHUTE B MKOHOMHYECKUTE YCIIOBHS, MOSBUIIN CE CJIC/ aTaTa HA TPAH3AKIMATA.

B) MPOTHO3UTE 32 JMCKOHTHPAHUsS [1APHUEH MOTOK, OCHOBABAIIM CE HA HAJCK/IHM OLEHKH Ha
ObJCIUTE [MapUYHKM MOTOIM, HOJAKPENECHH OT YCIOBHATA Ha CBHINSCTBYBALl JH3HHI H IPYIH
J0rOBOPH M (KBAETO € MPUIOKUMO) OT BBHLIHO A0KA3aTeICTBO, KATO HANpUMep TEKyLIMTe
[APUYHM HAEMM 33 CHIIMTE HMOTH, HAMUPAIIH CC Ha CHIIOTO MACTO U YCIOBHS, H H3MONI3BAHKH
JIMCKOHTUPAH MPOLEHT , KOUTO OTpa3siBa TEKYHIMTE Ma3apHU OLCHKM HA HEOINpPEeAe/leHOCTTa B
cymara u BpeMETO Ha MapHYHHUTE MOTOLH.
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CueroBoaHA MOANTHKA (MPOXbJIKEHHE)
Obe3nernka Ha HepUMHAHCOBH AKTHBH

AKTHBH, KOHTO C& aMOPTH3HPAT, CE MPEIIIekIAT 3a HalMYMe Ha 0OE3EHKA, KOTATO ¢4 Ha JIMIE
CHOMTHS WM MMa MPOMAHA B OOCTOSTE/NCTBATA, 110ICKA3BallM, e GanaHcoBata CTOHHOCT HAa
aKTHBHTE HE € Bb3CTaHOBMMA. 3a 3aryba oT o0eslieHKa ce NpPM3HABA CyMaTa, ¢ KOSTO
OanancoBata CTOWHOCT HAIXBBPIS BB3CTAHOBMMATA. BBL3CTAHOBHMAaTa CTOMHOCT € I0-
BHCOKAaTa OT HETHATa MpOJa)<Ha CTOMHOCT M CTOHMHOCTTa B ynorpeba. 3a ga ce onpeneiu
CTOMHOCTTa B ymoTpeba, aKTHBUTE, B TOBa YHCIO OCHOBHMTE CTana, Ce TPYNHpAT B Haii-
MAJIKUTE Bb3MOXKHHU PasrpaHHYNMK CIMHUIIN, FeHepupau napuann norou. Hebunancosure
AKTHBH, KOUTO Ca ODE3LEHCHH, Ce MPEIIICHK/IAT 3a BEPOATHO Bb3CTAHOBABAHE HA OOE3LEHKaTa
KBM BCsIKa JaTa Ha OanaHca.

PHHAHCOBH HHCTPYMEHTH
Kaacupukauns

Ot 1 sanyapu 2018 r. [lpykectBoro kiacuduunpa (PMHAHCOBHTE CH AKTHBH B ClEIHHTE
KaTeropuu Ha OTYHTAHE:

. TaKMBa, KOMTO B MOC/ICACTBME TPsAOBa 1a ObJaT OTYUTAHH 10 CHPABEIINBA CTOHHOCT (B
Hpyr Bceoxsaten noxon wim ewandara unu 3arybara), u
. TAKMBA, KOMTO CE ONEHSBAT 110 AMOPTH3UPaHa CTOMHOCT.

Knacndukaimsra 3aBucu ot GM3HeC MOZIeNa Ha NPEANPUITHETO 38 ypaBieHue Ha (PUHAHCOBHTE
AKTHBH U YCITOBUATA 3a MAPHYHUTE MOTOLHM CTIOPE/l JIOTOBOPHTE.

Kbm 31.12.2020 1. 1 31.12.2019 r. [Ipy)ecTBOTO € KIacu(puuMpaio BCHUKATE CH (HMHAHCOBH aKTHBH 10
AMOPTH3HPAHa CTOHHOCT.

[IpusnaBaune n oTnucBaue

PenoBHuTe MOKynKK ¥ npoaaxou Ha PUHAHCOBM aKTHBM Ce NPU3HABAT HA JaTaTa Ha CeIKaTa -
JaTata, Ha KOATO JIpyKecTBOTO ce aHrakmpa ja 3aKkynu WM NpoJane akTHpa., (DHHAHCOBHTE
AKTHBHM C€ OTMHCBAT, KOraTO MpaBara 3a MMoJy4yaBaHE Ha MApMYHU MOTOUM OT ()MHAHCOBHTE
AKTHBH €A W3TEKIM WM Ca NPEXBBPICHH W [IpyKeCTBOTO e npexBbpIuia BCHUKH PHUCKOBE H
TOJ3H OT COOCTBEHOCTTA.

M3mepBane/OuensiBane

[Ipu nmbpBOHAYaNHOTO npu3HaBaHe Jpy:KECTBOTO OlEHSBa (DUHAHCOBHA aKTHB MO HEroBaTa
ClripaseajiruBa CTOI:"IHOCT, HaMa/leHd C pasxo/uTe MpAKO CBbP3dHH C TpaH3akKuHdaTa 3a
NpUI0OHBAHETO HA (PMHAHCOBUA AKTHB, C M3KIIOYEHHE HA CIyYauTe HA QMHAHCOBHTE aKTHBH,
KOHTO C€ OTYHMTA MO CrpaBe/nBa cTOMHOCT B [TeuanbGara unu 3ary6ara. Pasxonure cebp3any ¢
TPaH3aKIMHUTE Ha Cl}HHaHCOBPl dKTHBH, OTYHTAHH B reyanda uirm 331"}/63, C€ OTYHUTAT B OTHETA 34
ITewanOara uim 3aryoara.
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C4eToBO/JHA NOJHTHKA (NPOABbII/KEHHE)
DOuHAHCOBH HHCTPYMEHTH (NpoibKenne)

dbuHancoBuTe AKTHBH C BHEJIPEHH JICPHBATHBHU C€ pasrjiexaar B TAXHATA LMIO0CT, KATO CC
ornpenens gaid TCXHUTE TTapu4Hu MoTOLH BKJIOYAT CAMHCTBCHO MJIAlaHE Ha I'JIaBHHALIA H JIHXBH.

JIbJATOBH HHCTPYMEHTH

[MTocneapamoro oOULEHABAHE Ha MABJITOBHTC MHCTPYMCHTH 3aBHCH OT Ou3zHec wmozgena Ha
JIpy/KeCTBOTO 3a YNpaB/ICHUC HAa aKTHBH M XaPaKTCPHCTHKHUTC HA NAPHIHUTC MOTOLM OT TE3H
aKTHBH, AKTHBHUTE, KOUTO C€ ObpiKarT 3a C’bﬁl/ipch Ha JJOIOBOPHH TMAPUYHHM MOTOIH, KOT'ATO TC3H
Mapu4H# TOTOLM MPEICTABNABAT IMHCTBEHO IUIALIAHNS HA IJIABHULATA M JIHXBH, CC OLCHSABAT
M0 aMOpPTU3UPaHa CTOMHOCT.

IIpuxoauTe OT JIMXBH OT Te3u (UHAHCOBH aKTHUBM CE BK/IIOYBAT BB (PHHAHCOBHMTE INPHXO/M
KaTo ce MpHIara Metoja Ha e(eKTMBHMS JMXBeH npoueHT. Beska newanba wim 3aryda,
Bb3HUKBAILA TIPH OTIMCBAHE, CE MPU3HABA AMPEKTHO B Nedanbara Wiu 3arydara u ce MmpesicTaBs
B Apyru meyanou/(3arydu) 3aeaHo ¢ medandurte W 3aryOuTe OT BallyHHTE KYPCOBH PA3IHKH.
3aryOuTe OT 00€3lEHKA ce MPEJACTABAT KaTo OT/e/HAa MO3MUMsA B OTYeTa 3a meyanbara uin
3ary0ara.

O0e3neHKa

JIpy/KeCTBOTO OlleHsBa Ha 0a3ara Ha MPOTHO3MPAHE OYAKBAHMTE KPEAWTHM 3aryOu, CBBP3aHH C
ABJINOBUTE MHCTPYMEHTH, OTUHTAHH Mo aMOpTH3HpaHa croiiHocT. M3non3BaHara METO 10101 34
00e31eHKa 3aBICH OT TOBA Ja/IM € HaJMIe 3HAYNTETHO YBEIUYEHHE Ha KPEIUTHHA PHCK.

3a THPrOBCKH B3eMaHHsA, JPY/KECTBOTO IpPHIAra OnpocTenus noaxon, paspewer or MCPO 9,
KOWTO M3UCKBA O4YAKBAHUTE 3ary6u npes uejinA KHUBOT Ja 613,[[31" TMPH3HATH OT MbPBOHAYAJIHOTO
MpU3HABAHE HA B3EMaHMITA, BiK. IPUJIOKEHHE 7 32 1oBeye MOIPOOHOCTH.

JIpy/KeCTBOTO Clie/iBa TPUCTEIICHEH MO/eN 3a 00e31eHKa Ha (PMHAHCOBUTE aKTHBH, PA3JIMYHU OT
TBPrOBCKHM B3EMAHUS:

e Crenen 1 — caiana, 3a KOWUTO KpPeIUTHHAT PHCK HE € 3HAYUMO VYBEJIH4YeH ClIe]]
IbPBOHAYAIHOTO Npu3HaBaHe. OuakBaHUTE KPEIMTHH 3arybu ce omnpejensr Ha Gasara
HA BEPOSTHOCTTA 33 HCH3IBIIHEHHE B paMKuTe Ha 12 Mmeceua (T.e. usAlara KpeaMTHa
3ary0a yMHOXKEHA 10 BEPOSITHOCTTA TSt Jla Ce CIIyuH B ClejBamnre 12 mecena);

e Crenen 2 — chabpika cajia, MPU KOUTO MMa 3HAYUMO YBEIHYCHHE HA KPEIHUTHHS PHCK
cllell MhPBOHAYAIHOTO MPU3HABAHE, HO HAMa OOEKTMBHA MHIMKALMS 33 O0DE3IEeHKA:
OYaKBAHUTE KpEeAMTHH 3ary0M ce ompejaensT Ha OasaTa Ha BEpoOSTHOCTTAa OT
HEHW3II'bJIHCHHE 3a LUCIHA IICPHOL HA J0T0oBOPA;

o Crernen 3 — ChbpIKa Cal/la, 32 KOMTO MM 00EKTHBHO J0KA3aTeNCTBO 3a 00e31eHKA.

Touproeekute B3emanus ce Kracuduumpar B Crenen 2 win B Crenen 3:

e CreneH 2 - ChabpKa B3cMaHMs, 3a KOMTO € [PHJIOKCH ONPOCTCHHAT TMOAXOA 33
OLICHSIBAHE HA OYAKBAHWTE KPEAMTHH 3aryOM, ¢ HM3KJIIOYCHWUC HA HAKOM TBHPTOBCKH
B3emanusi, Kinacuuimpanu B Crenen 3;

e Crenen 3 — ChABPKA THPrOBCKH B3eMaHHs, KOUTO ca IPOCPOYeHH roseye o1 90 AHu Wik
ca MHIMBUIYATHO MAEHTUDUIEPAHH KaTO 00e31eHEHN.
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PUHAHCOBH HHCTPYMEHTH (NPOIBbIKEHHE)
ABJITOBH HHCTPYMEHTH (NPOILJIKeHHE)

Jlokaro mapuuHuTE CpENCTBA M NAPHYHHTE CKBUBAJIEHTH CHUIO CA MPEAMET HA W3MCKBAHMATA 32
obesuenka Ha MC®DO 9, wupenrtuduumpanara saryba or oOOe3mEHKA € HeChlIeCTBEHA.
Jpy:KecTBOTO AbPKH CBOMTE NApHUHH CPEICTBA U ACTIO3UTH B GAHKH C BHCOK KPEUTEH PEHTHHT,
MOpaju KOETO CcyMTa 3aryda oT 00e3LeHKa 3a HeMAaTepHaHa.

DHHAHCOBHMTE MACHBH C€ KIACH(YUIMPAT KaTO (PUHAHCOBM MACHBH 110 CIPABE/INBA CTONHOCT B
neyaubara uaM 3arybara WM ApYrH [acHBHM, criopein ciydyas. (DHHAHCOB MACHB Ce OTIHCBA,
KOTaTO 3abJDKEHHETO M0 TTACHBA € W3ITBIHEHO, aHYJIMPAHO UIH H3TeYE.

Beuyukn kpequTu M 3aeMu ce k1acuGUIMpaT Kato Apyru GuHAHCOBH nacuBH. [IbPBOHAYANHOTO
[IPU3HABAHE € T10 CMpaBCAIMBAa CTOMHOCT, HAMAJICHA C MPEKUTE pasxonu rno ciaenkara. Crej
MEPBOHAYAIHOTO MPH3HABAHE, JTMXBOHOCHHUTE 3a€MH M 3a€MH C€ OLEHABAT BIIOCICACTBHE 110
aMOPTU3MPaHa CTOWHOCT, KaTO Ce M3IM0MI3Ba MeTo/1a Ha eeKTUBHATA JuXBa (BIxK benexka 2.10
33 CHCTOBOHATA ITOJIUTHKA I10 3aeMHUTE).

duHaHCOBUTE [1ACHBU, BKJIIOYEHH B TBPIOBCKHTE M JAPYTH 3aJb/UKCHHSA, CE IPH3HABAT
TbPBOHAYATIHO [10 CHPAaBEIIMBA CTOMHOCT M BIIOCJICACTBHE [0 AMOPTH3MPaHA CTOMHOCT.
CripaBeanuBata CTOMHOCT Ha JMXBOHOCHO 3a[b/DKCHHE € HErOBaTa JMCKOHTHpaHa cyMma 3a
foracsiBaHe. AKO MajeKbT HA 3a/IbJDKEHUETO € 110-MAITbK OT €IHA FOIMHA, TUCKOHTHPAHETO Ce
Mpomnycka.

HepuBatuBHHTE ()MHAHCOBM MacHBH Ce OLEHABAT [IHPBOHAYAIHO M BIOCTEACTBHE TI0
CrpaBe/llIMBa CTOHHOCT B neyanbaTa uim 3aryoara.

Tbproeekn B3emanus

Tvproekute B3eMaHMs ca JBKMMH CYMM OT KJIMEHTH 3a Mpoak0a Ha CTOKH H YCIyTH,
M3BBPIIBAHN B OOMUAliHMA XO/ HA CTONAHCKa JEHHOCT. AKO CHOMpaHEeTO Ha B3EMAHETO Ce
ovakpa ja ObJAe 10 elHA IOJMHA WIH MO-MAaJKO (WJIM B HOPMATHHSA IHKbBJI HA CTOMAHCKATAa
ACHHOCT, aKO € MO-TbIIbI), T¢ C¢ KIACH(PUUMPAT KaTO TEKYLUH aKTHBM. B mpoTuBeH ciyuaii, ca
NPCACTABCHN KAaTO HETEKYLIH aKTHBH.

Tupropekute B3emMaHus ce MPU3HABAT THPBOHAYATHO 10 CHIPABE/INBA [I€HA, A BIOCICACTBHE 10
AMOPTH3MpAHA CTOMHOCT — (Karo ce MW3M0I3Ba MeTofa Ha e(EKTHBHMA [TMXBEH IPOLIEHT),
HaMajieHa ¢ CBEHTYalHa MpOBH3Ks 3a o0e3uenka. [IpoBusns 3a obeslieHKa ce TpaBu B ciyvai,
4e ChIIECTBYBAa OOEKTMBHO JIOKA3aTeNCTBO, 4e J[py:KEeCTBOTO HAMA 1a OBIE B CHCTOSHHE 14
cbOepe BCHYKH IBIKMMH MY CYMH, CBIUIACHO [MhbPBOHAYAJIHWTE YCIOBWS 110 OTHOMICHHME HAa
CbOTBETHMs pasuer. JlowmmTe 3aemMu ce OTmHMCBAT Npe3 roAMHATA, B KOATO OBJAT YCTAHOBEHH.
['onemu QuHancoBy 3aTpy/HEHHMS HA JAIbKHMKA, BEPOATHOCT, Y€ CBIIMAT LIe Objie OOSBEH B
HEChCTOATENHOCT WM (puHAHCOBAa peopranmsaums M 3a0aBsHE WIH HEM3MTbJAHCHHE HA
MIAIIAHETO Ce CMATAT 32 HHAMKATOPH, Y€ B3eMaHeTo TpsaOBa 1a Ob/le OTIIHCAHO.



YAJUEHIK'BP JUBEJOINMBHT EOO/]
MPUJTOKEHUS KbM I'OJAUINHUA ®PUHAHCOB OTHET (NPOABJKEHUE)
31 IEKEMBPH 2020 r.

2

2.7

2.8

2.9

2.10

211

CyeroBoAHA NOJHTHKA (NMPOaAbJKeHHE)
THpropcku B3eMaHus (NPoAbJKeHE)

Cymara Ha TIpOBM3MATA € PaBHA Ha pa3IUKaTa MEKILY QaslaHcoBaTa CTOWHOCT HA B3EMAHETO U
ceramHata CToOHHOCT HAa OuakBaHWTe Objenid MapuuHM  [MOTOUW  JTUCKOHTHPaHW ¢
IbPBOHAYATHUAT e(eKTHBEH JUXBEH NPOLeHT. banaHcoBara CTOMHOCT HA AKTHBA € HamajeHa
4pe3 M3I0/I3BAHETO Ha KOPEKTUBHA CMETKa, a CTOMHOCTTA Ha sary0ara ce 0TpassBa B OTHETa 3a
BCeoOXBaTHHMS JIOXOJ KbM JAPYIH pasxoam. Korato ThproBcko B3emaHe € HeChOMpaemo, To ce
OTIIMCBA OT KOpCKTHBH&Tﬁ CMCTKA Ha 1“BpTOBCKHT8 B3CMAHMHA. HOCHC,.’_IBEILLIO BB3CTAHOBABAHC HA
CTOMHOCTTA, KOATO € OTIHMCaHa, ¢ OTpa3siBa B HaMAICHUE Ha JPYrd pasxojd B OTUETa 34
BCEOOXBATHUS T0X0JI.

[lapuy4Hn cpe/IcTBa ¥ NAPUYHH EKBHBAJIEHTH

[lapyunMTE CpeiCTBAa M NAPHYHU CKBHBAICHTH BK/IIOYBAT mapu B Opoi, mapu 1o OaHKOBH
CMETKH.

OcHOBEH KANMUTAJ

I[FIHOBGTG ca KH&CHqJHLalaHH KAaTO OCHOBEH Kamnurtaj. PasxojuTe 1Mo W3/1aBaHe HA HOBH JIJI0BE
MK OIIMK Ce IMOKa3eal KaTo HaMallecHHE Ha coOCcTBEHHs KaluTal, HETHO OT AaHblH, OT
MMOCTBIIJICHHUATA.

THLProBeKH 3a1bJIKEHHS

THProBCKHTE 3aTbIKEHHA Ca 3aIbIUKSHNS 3a 3alllalllane Ha CTOKH HJIH YCIyTH, KOUTO ca OWiH
npuAOGMTH OT AOCTABYMIM B OOWHAHHMS XOJ Ha CTONaHCKarta AciHOCT. TbproBckute
3abDKeHUs ce KIacMQMUMpaT KaTo TeKyLH 3abILKEHHs, aKo IUIAMIAHEeTO € JIBJDKMMO B
pPaMKHUTEC Ha ¢aHa roauHa 1iu Mo-MaJIko (HJIH B HOPMAJIHHA LIMKBJI HA CTOTIAHCKATA ,-’.lCﬁHOCT, aKo
c l'[O-,H'!:J'l'br), aKO CIIy4asT HE € TAKBbB, T€ CC IPCACTABAT KAdTO HETCKYIIH 3ab/IKCHHA.

THProBCKUTE 3aIbJDKEHUS C€ PU3HABAT TBPBOHAYAIHO MO CHPABEUIMBA [ICHA, a B [TOC/IS/ICTBHE
110 aMOPTU3UPAHA CTOMHOCT KaTo Ce U3M0II3Ba METO/a Ha e(DEKTHBHHUS JINXBEH MPOLICHT.

3aemH

3aemMuTe Ce MPU3HABAT MbPBOHAYAIHO MO CHPABE/UIMBA CTOMHOCT, HAMaleHa ¢ HAIPABCHUTEC
pa3sxoiu 0 W3BBPIIBAHETO Ha TPaH3aKlHATa. B 1ocie/nCcTBHE 3aeMHTe C€ OTUMTaT IO
aMOpTH3MpyeMa CTOWHOCT; BCsAKA pasivka MEKIy Ib/KUMHUTE [UIAllaHWs (HETHpaHu ¢
pa3XoaMTe M0 M3BBPLIBAHCTO HA TPAH3aKUMMTE) M CTOMHOCTTa HA 3acMa CC NPU3HABA KaTo
pa3sXo Mpe3 Meprojia Ha 3acMa, KaTo c¢ U3M0I3Ba METO/Ia Ha C(pEeKTUBHATA JIMXBA.

3aemuTe ce KinacU(PUUMPAT KATO KPATKOCPOUHHM 3a1bJKCHHsA, OCBEH ako JIpyKecTBOTO HMa
Ge3yC/I0BHO MPABO /14 OTCPOUM YPEXKJAHETO HA 3aIbIKEHUETO 3a epHo/l Hail-manko 12 mecela
cjIe/1 1aTaTta Ha CYeTOBO/IHUSA OaaHe.



YAJIEH/UKBP AUBEJIOIIMBHT EOO/I
NPUJTOKEHUA KbM N'OANIINHUSA ®UHAHCOB OTUYET (NPOABJIKEHU E)
31 JEKEMBPH 2020 r.

2

2:12

2.14

CuyeroBoaHA NOAHTHKA (NPOIBIKEHHE)
Texyum u orcpouenn ranbun BBpPXY J10X0/1a

Paszxoaure 3a mawbsum 3a NCPHOAA BKJIIOYBAT TCKYUIH H OTCPOYEHHW JOaHBIM. J[aHBKBT ce
MpH3HABa B nevanbara WM 3arybara, ¢ M3KITIOUEHNHE HA CIyYauTe, B KOMTO € CBLP3AH Che
CTaTHH, NIPU3HATH B JPYTrus BCCOOXBATEH 10XO0] WM JMPEKTHO B COOCTBEHMs Kamutais. B To3n
Cllyqail IaHBKBT CBILO Ce NPU3HABA B JIPYTHs BCEOOXBATEH JI0XO0/ HJIH JHPEKTHO B COOCTBEHHS
KaItuTaill.

Texkymusit 1anbKk BBPXY JI0X0/1a C¢ U34YMCIABA HA §a3a IaHbYHUTE 3aKOHHM B CHJIA KbM 1aTaTa Ha
Oasnanca B cTpaHara, KbJeTo (hyHKIHOHMPa JlpyKEeCTBOTO U KBIETO ce reHepupar obiaraemu
110X0H. PHKOBOACTBOTO MEPHOINYHO NIPEOLICHSBA IO3UIMUTE CH, OTPA3eHH B JaHbYHHTE
JICKTapaliH, 0 OTHOIIEHHE HA CHTYAIIHH, B KOMTO MIPUJIOKIMATA TaHbYHa ypea6a e 00eKT Ha
HHTEpIIPeTaliis i yCTaHOBABA MPOBU3HH, KbACTO € HEOOX0AMMO, Ha Ba3a Ha CymMHTe, KOMTO ce
O4aKBa j1a ObAaT 3aNIaTeH: Ha JAHbYHHTE CITYKOH.

Texkyum u 0TCPOYEHM IaAHBIIM BHPXY 10X012

OrcpoueH JaHbK ce HAYUCABA 110 OATAHCOBHS METOI 38 BCHUKH BPEMEHHHM PA3IUKH, ABABALLHU CE
MEXIy JaHbYHaTa OCHOBA HA AKTUBHUTE M IIACHBHUTE W (ajlaHCOBATa MM CTOMHOCT BB (DMHAHCOBHS
oT4eT. AKO 063'—16. JAaHBYHHTEC BPCMCHHH pasIHKH Bbh3HHUKBAT OT IIbPBOHAYATHOTO IIpHU3HaBaHE Ha
AKTHUB MM ITacuB MpH pasimnyHa oT GMSHCC KOMGHH&[IHS TPpaH3daKIHA, KOCTO HE € 3acerHano HHUTO
CYCTOBO/HATA, HUTO JaHbYHATA nevanoda (3aryda) o BpeMe Ha TpaH3aKLMATA, TO Ta3K pasivka He
ce ocueroBosABa. [lpu u3uMcasiBaHe HA OTCPOUYEHHUTE AAHBLH CE M3MOJI3BAT JAHBYHHTE CTABKH (n
HOpPMAaTHBHA ypenda), u JAEHCTBAT KbM /JaTaTa HA CHCTABIHE HA 0anaHca, KOUTO ce OTHAcAT 3a
[IEPHOIUTE HA OYAKBAHOTO OOPATHO NPOSBICHHE HA TaHbYHUTE BPEMEHHH Pa3IuKH.

OTcpoueH aWbUeH akTHB Ce IIPH3HABa camMo B ciydail, ue e BEPOATHO HAJIMYMETO Ha
AOCTAaTBYHH [0 pasmep ObAelM obaaraeMu reyandu, Cpelly KOMTO Te3W aKTHBH Ja MOTraT 1a
ObJIaT W3ITON3BAHM.

ITpoeuzun

[lpoBusnn ce mnaumcnssar, korato JIpyKecTBOTO MMa IOPUAMYECKH WM KOHCTPYKTHBHHU
3a/1b/IJKEHUA B pe3yaTaT Ha MHHAaH C'E:ﬁlfITMH, 3d 4YHMETO noracAapaHe e BEPOATHO 14 6’b£laT
M3I0/I3BAHH aKTHBM M JPYTH PECYPCH, H KOMTO MOrar Ja ObJaT Ha/UIeKHO oneHend. He ce
HA4UCIIABAT NIPOBU3MHM 3a Ob/Iella ONlepaTHBHa 3aryoa.

Koraro uma HAKOJIKO MOXOOHM 3a/1bJKEHHA, BEPOSTHOCTTA 2 BL3HUKHAT H3XOSIIH MapUYHU
TOTOIH 3a TAXHOTO MOTacABAHE CC OIICHABA KATO c¢ B3eMa IPEABU/I MU KJIac OT 3ab/IKEHHUI.
[TpoBusus ce nmpusHaa JIopy W B CIydnTe, B KOMTO BEPOSATHOCTTA [a Bb3HHKHE H3XOJUALL
IIapHYCH MMOTOK 3a JaJCHO 3a1b/IKCHHC B Kjlaca ¢ MaJlka.

HpyKecTBOTO HSIMa IIPOBH3HM KbM J1aTaTa Ha Oallanca.
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2.15 ﬂpomeuﬂ B CYETOBOJAHH NOJHTHKH

2.16
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JIuszuHr - JIpy:KecTBOTO KATO HAEMOAaTel

Usucksanmsara no MC®O 16 ocraBar HenmpoMeHEHH 3a TIpU3HABAHE HA OTNEPaTHBEH JIM3HHI 32
JIM3UHIOJIATEIIM - JIM3HHI'OAATCIIAT NPOoAbJIKaBa 11a Npru3HaBd OCHOBHHA aKkTuB B OajlaHca cu. Hsva
BB3/IcHcTBIE OT Mpuemanero Ha MCPO 16 BbpXy (pMHAHCOBUTE OTHETH Ha [IpyKECTBOTO.

HaenmuTe, P KOWTO 3HAYMTENHA YacT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA CE 3a/1bPKaT OT
JIpy/KECTBOTO, IM3UHIOATE/IAT, CC KAACH(HIIMPAT KATO ONEPATHBEH JH3HHI.

JpyKecTBOTO € IM3UHIO1aTell B OTIEPATUBEH JIH3HHT.

Mmotute, HaeTH Mojl OllepaTHBEH JIM3WHI, C€ BKIO4dBaT B HWHBECTHIIHOHHHUTE MMOTH B Oaanca
(Beneskka 5). Bukre benexkka 2.16 3a npu3HaBaHe Ha /I0X0/IU OT HAEM.

KoMraHusaTa M3BBpINBA IUIALIAHKS HA areHTH 3a YCJIyrd BbB BPb3Ka ¢ JOroBapsHe Ha JIM3HHIOBH
70rOBOpH ¢ JausuHronosydarenmure Ha Jlpyxectoro. TakeuTe 3a OTJaBaHe II01 HAacM ce
KAIMTAIM3UPAT B PAMKUTE Ha OanaHcoBaTa CTOMHOCT Ha CBbP3aHWTE MHBECTULMOHHH HMOTH H C€
aMOPTH3MPAT Npe3 CPOKa Ha JIN3UHTA.

CTHM)U]HTG 38 JIM3UHI Ce MPHU3HABAT KaTo HamaleHWe Ha JOXOIMTE OT HaeMm Ha 0a3a JMHEeHa TUHKS
rpe3 CpoKa Ha JTM3HHTA.

Ipu3HaBaHe HA NPUXOIH

[TpuxomTe BKJIIOYBAT CIPABEUIMBATA LIEHA HA TPO/A/ICHUTE CTOKH M YCIIYTH, HETHO OT JaHbBLH
BBPXY 100aBeHATa CTOMHOCT ¥ IIPEAOCTABCHU OTCTBITKH.

[[pUXOIMTE OT NPEJOCTABEHH YCIYTH CE IIPU3HABAT B OTYETHUS NICPHOJL, B KOHTO ca W3BBPLICHH, Ha
Gazara Ha CTENeHTa Ha W3MB/IHEHHE, OINpEAelieHa Karo TPOLEHT Ha W3BBPLUIECHHUTE YCIYIH J10
MOMEHTA OT BCHUKH yCIyI'H, KOUTO TpsiOBa 1a ObJaT NpeoCcTaBeH .

anXO,ClPII € OT JIMXBH CC IIpU3HaBaT [IPOTIOPHIHOHATIHO Ha BpPEMETO, KaTo c€ H3110J3Ba METOJa Ha
edextuBnara smxsa. [Ipu obesuenka Ha B3emane, [lpykecTBoTO Hamansisa OanaHcoBara My
CTOMHOCT /10 BB3CTAHOBMMATA MY CTOWHOCT, KOSTO MPEICTAaB/IsABA OYAKBAHMTE ObICIIM MAapUIHH
MOTOLM, AMCKOHTHPaHM Ha 6a3a Ha IbpBOHavyanHata cekTvBen nnxsa. [puxoaure Or IMXBH 110
00e3LEeHEeHNTE 3aeMH Ce TPU3HABAT B 3aBMCHMOCT OT MNPEIEHKAaTa Ha PBKOBOJCTBOTO 3a TAXHATA
ChOMPAEMOCT.

Pmnpene.neu He Ha THBM/ICHTH

PaznpesieleHMeTo Ha JAMBHICHTH HA ChAPYKHHIM Ha [{py/KeCTBOTO ce NMpH3HaBa KaTo 3a/Ib/KCHHE
BbB (DMHAHCOBUTE OTYETH Ha JIPY’KECTBOTO B MEPHOJA, B KOHTO JMBHICHTHTE Ca 07100peHH 0T
CHAPYKHULIMTE Ha [IpyKeCTBOTO.
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3 Ynpasienue Ha QUHAHCOBUS PUCK
3.1 ®axTopn Ha PUHAHCOBUSA PHCK

OcwbiiecTBaBaiikn ACHHOCTTA CH, J[PYKECTBOTO € H3I0KEHA HA PA3IHUHNA DHHAHCOBH PHCKORE:
NasapeH pUcK (BKIIOYBALL BaTyTEH PHCK, PUCK OT NPOMSIHA B CMPaBEUIMBATA CTOWHOCT HA
(DPMHAHCOBMTE MHCTPYMEHTH B PE3yJITAaT HA IPOMEHH Ha THXBEHHTE [IPOLEHTH, PHCK OT NpOMSIHA
Ha IapUYHUTE MOTOLM B PE3YINTAT HA NPOMAHA B MA3aPHHUTE JHMXBEHH HUBA M LIEHOBHM DHCK),
KPEOUTCH PUCK M TMKBUACH pucK. [Iporpamata na JIpyKecTBOTO 3a WAIIOCTHO yrpaBieHHE Ha
PHCKa € CHCPEIOTOHEHA BBPXY HEMPCABHAMMOCTTAa Ha (DMHAHCOBWTE Ma3apy W MMa 3a IeJ Jia
HamMajn CBEHTYa/IHUTE HeOMaronpusTHH epekTH BhPXY GHHAHCOBHS pe3ynTar Ha J[pyikecTBOTO.

AKTHBH U HACHBH 3aemu n Hepusatusn  Tohprosekn 3aemu
B3eMaHHus 3aAbJIKEHHA
Kbm 31 1exkemepu 2020

Twproeeku B3emanus (npui.7) 68 - - -

B3emanus o1 cBbp3aHu JK1a - - - -

JepuBarusu - - - .

[Tapuunm cpeacrea n

CKBHUBAJICHTH (IpHIL.8) 361 = e =

3aemu (mpui.10) - - - (1,309)

THProBCKH 3aTbJIKCHUS

(npun.12) - - (94) -
429 (-) (94) (1,309)

Kom 31 JlexemBpu 2019

Tobproseku B3emanus (npus.7) 22 - - -
B3emanus ot cBbp3aHu auua - - - -
JlepuBatuen - - - .
[Mapuunu cpeacrsa u

eKBMBAIEHTH (1puiL.8) 264 - - -

3aemu (mpui. 10) - - - (1,397)

Toproeeku 3ambikeHus

(npun.12) - - (96) -
286 (-) (96) (1,397)

(a) Ilasapen puck
(1) Banyten puck

JIpy’KecTBOTO He ornepupa Ha MEKAYHAPOJHWTE Ma3ap W HE € H3I0KEHO Ha BAJIYTEH PHCK,
[PON3THYALL OT €KCIIO3ULHMM B PA3/IHYHU BalyTH, Hali-Beue 110 OTHOILIECHHE HA LWIATCKU J101apH U
OpHUTaHCKK aUpH.
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3.1

ViupagsjieHue Ha PUHAHCOBHA PHCK

M®aKTopH HA PHHAHCOBHS PHCK (NPOABJIKEHHE)

(i1) LleHoBH pHCK
JIPY’KECTBOTO € H3/OKEHO HA PUCK OT MPOMSAHA HA LICHATA HA MMOTHTC.

(iii) Puck om npomenu 6 napudhume nomouyu u cnpagedausume CMOUHOCMU 8 pe3yaman Ha
NPOMAHA HA TUXECHUME HUBA

[puxoaute Ha JpyKECTBOTO M IAPUYHUTE IMOTOLH OT AeHHOCTTa MYy ca B TojsiMa CTCIEH
HE3aBMCUMH OT M3MCHEHMATA HA TA3apHUTE JIMXBCHM TPOLEHTH. JIMXBOHOCHMTE aKTHBH Ca
Ma/IKa 4aCT OT 0BIMTe aKTUBH Ha Jpy/KECTBOTO M ca ¢ PUKCHPAH JIMXBEH MPOLICHT.

(6) Kpeoumen puck

KpenureH pHCK MpoM3TH¥a OT Tapu M TapUiHH CKBMBAJICHTH, JepuBaTHBHI  (DUHAHCOBH
MHCTPYMEHTH M [CMO3MTH B OaHKH H ()MHAHCOBM HMHCTHTYIUH, KakTO H OT KPCAHTHH
CKCIIO3MIMM Ha KPEIUTONMOJYUATelIH, BKIIOYMTE/IHO HEYPEACHH B3CMAaHHA M OCHIICCTBCHM
crenky. Kato cTpaHM MO CCIKHM Ce MPHEMat caMo OaHKOBH U (rHAHCOBHM MHCTUTYIIHN C BHCOK
KpeAMTCH PEeHTHHIr. 3a ApYyrd JMua, MCHHIDKMBHTA Ha JIpy*KeCTBOTO OLCHABA KPCAMTHUTE
KayecTBa HA AaJeHOTO JIMIE, KaTO B3EMa 1101 BAMMaHKE (PUHAHCOBUTE MY TIO3HLIMH, MUHAJL OTIHT
u apyru daktopu. OT KPeIHTONONyYaTeIHTe Ce M3UCKBAT rapaHIMOHHH JIETIO3UTH HILH 0aHKOBH
rapaHIMy, KOraTo ce CMeTHE 3a HeOOXO0IMMO Ja C€ HaMail KpeJWTHHs PHCK. IMnamanusTa oT
CTpaHa Ha KPEJMTOIOIYYaTeINTe Ce W3UCKBAT MPE/IBAPHTEIIHO.

Jlo natata Ha GanaHca BCHUKH ()MHAHCOBM AaKTMBM HE Ca HUTO AbUKMMH HHTO obe3LeHeHN U
MEHH/DKMBHTA HE OYAKBA HAKAKBU 3ary0H OT HEM3ITBIHEHHE OT CTPaHa Ha HacpeliHara CTpamd.
MaKCHMATHUSIT KPEAUTEH PHCK € MPEHOCHATa CTOMHOCT HAa (GMHAHCOBUTE AKTHBH, IOKA3aHU B
tabnuuara no-rope. KpeJuTHOTO KayecTBO Ha (PUHAHCOBUTE AKTHBH MOKE 1a OBJC ONpeIesICHO
4pe3 CHIOCTABAHE C BHHIIHUTE KPEAUTHH PEHTHHIY HA HACPCITHUTE CTPAHH.

Iapu B 6anku u 6aHKoBHM aeno3ut (npui. 8) 31/12/2020 31/12/2019

Kpeauren peiituar BBB (Standard and Poor’s) 361 264

361 264
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3.1

Ynpasiienue Ha GuHaAnCOBHS pHCK
®akropu na punancosus puck (mpoabiKeHne)

(6) Jlukeuden puck

[Ipeanasnueoro ynpasnenne wa nukeugmms PHCK Mpennonara HoUIbpiKaHe Ha JI0CTATHUYHO
KOTHYECTBO Tapu4HM CPEICTBA W JIMKBHIHH LEHHH KHHKA, KakTo M HAIHYHETO Ha
(punancupane upes norosopeHn KPEAUTHH JIMHHH M Bb3MOXKHOCTTA 3a 3aKPMBAHE HA Na3apHM
nosuumnu. [lopaau aMHAMHKaTa Ha OCHOBHHTE OM3HEC npouecH, JpyxKecTBOTO MMa 3a wuen aa
OAABPIKA IbBKABOCT BBB (DUHAHCHUPAHETO, NIPEIMMHO ChC COOCTBCH pecypc, KaTto He U3KITIUBA
BAPUAHT Ha TIOJI3YBAHE HA BUIOBE KPEIMTHH JTHHUM, OBBPAPADTH M JIpYTH KPEIWTHH JIOCTOBE,
Py HEOOXOAUMOCT

Tabnuuara no-gony nokassa ¢uHaHCOBHTE 3ambikeHue Ha HpykecTBOTO TIpynupaHu B

3aBHCHMOCT OT nagexa um. [lokazanure CYMH TIpeacTaBiasBar AOTOBOPCHHUTE HCIAUCKOHTHPAHH
[TAPUYHH IMTOTOLH:

Kbm 31 JlexkemBpu 2020 Cunagex 1o 1 C manex m/y 1C nagex m/y 2 C nagex nax 5

ro. H2r. HST. i
3aemu (nipui. 10)
- TIOrall¢HUs Ha TJIaBHUIATA 180 1,129 - =
- JINXBEHH TUIalllaHHs - 28 - -
Jluxsen cyan — xempkupane
Ha [MapHyeH IMOTOK (HeTo) - - - -
Twproseku u gpyru
3a]IbIKEHHA (1ipuit. 12) 41 61 = -
265 1,218 - -
C manex 10 1C nages m/y 1 C nanesk m/y 2 C nanes nau 5
roi. H2r. usr. I;
Kum 31 [lexemepu 2019
3aemu(npui. 10)
- NIOraleHus Ha rJIaBHULIATA 180 180 1,039 -
- JINXBEHH TU1alaHus 47 40 26 -
Jluxsen cyamn — xe/pkupane
Ha MapHyeH MOTOK (HeTo) - - - -
Twproseku u apyru
3abKeHus (npu. 12) 35 - 61 -
262 220 1,126 -
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3 Vupagpienue na GuHAHCOBUSI PUCK
3.2  VnpapieHHe HA KAaNUTAJIOBHS PHCK

[leanTe Ha /IpykecTBOTO NpH ynpaBieHHe Ha KanuTaia ca ja 3aluTaT nparoto Ha /IpyxectBoro
Ja npoabikKl KaTo JneHcTrallo NnpeanpudaTie ¢ el JoXOAHOCT 34 CHIAPYAHHUIHNTE U NOUTbPIKaHe
Ha ONITHMAITHA KalliTalloBa CTPYKTYpa, 3a [1a ¢ HaMaJli 1IeHaTa Ha KaltuTaia.

3a 1a noAIbpKa MM U3MCHS KaluTanoBarta cTpykTypa, JpykKecTBOTO MOXKE [a KOpHTHpa cymara
Ha M3IUIATEHUTE IUBUACHTH M BB3CTAHOBEHUS KalWTAl HAa aKIMOHEPUTE, 11a eMUTHUPa HOBH
JISTI0BE WITH J1a MTPOJIajie aKTHBH, 3a J1a MOKPHE JbJITOBE.

Jlpy/KecTBOTO CBILO Taka TpsAOBa Ja MOUThPkKa U3BECTHH KOS(UIIMEHTH, CBbP3aHU C Kamurasa
My, KOETO Ce Hajlara OT CIopa3syMeHHsiTa 3a rojiydeHu GaHkoBu 3aeMu. Te3u M3UCKBaHHs ca
CBBbP3aHH OCHOBHO C:

- HCﬁCTBHTCHHOTO MOKPpUTHC Ha [AbJira, OIMNPEAC/ICHO KaTo KOC@HHHCHT MCHKIAY HCTHHA
OIEPATHBEH O0XO0HA, pCaliIM3upaH OT ﬂpy}KeCTBOTO W TTalmaHHuATa Mmoo AbJra 3a IMOCHCIHHS
IECTMECEUSH NEepHo/I; MOJUIbpKaHe Ha ONpejesieH pasMep Ha pa3sXxoAuTe 3a YNpaBlIeHHE U
MOAAPBKKA Ha HMOTHTE 3a IIECTMECCHHHA NMEPHO] KbM FOHH H JEKEMBPH Ha BCAKA KaJICHAApHa
roJIMHa 10 BPEME Ha CMOpPa3yMEHHWETO; Ha chinuTe Aath JlpyxecTBOTO TpsOBa Aa MOIABpKA
OTpe/ielieHH KOe(QHIMEHTH MEXKIY HEH3IUIaTeHHTe TIJIaBHHIM 0[O 3aeMa M CIpaBe/iMBaTa
CTOMHOCT Ha HHBCCTHLHOHHUTC MY HMOTH.

Tabaunara no 1011y Mokasea HETHHS BT KbM CbOTBETHUTE JaTH
31/12/2020 r. 31/12/2019 1.

[lapuunu cpejicTsa U NapHYHU EKBUBAIICHTH 361 264
3aemu (1,309) (1,397)
Herten abar (948) (1,133)

3.3 Ouenka Ha cnpaBeuIMBATA CTOHHOCT

[Ipenrnonara ce, ye HOMHHAIHATA CTOMHOCT HA THPrOBCKHTE B3eMaHMsl, HAMa/IeHa C IPOBH3MUATA
3a TAXHaTa oOO0E3lEeHKa, M Ha 3aIb/DKEHHATA ce J00NMKaBaT [0 TEXHHUTE CIIPABEITHBH
croiiHocTu. CrnpaBe/UIMBUTE CTOHHOCTM Ha (DMHAHCOBUTE 3aJbJDKEHHs 3a UelWTe Ha
OTOBECTABAHETO Ce OIeHfABAa 4pe3 IUCKOHTHpaHe Ha Objaemiatra 10roBOpHa CTOMHOCT Ha
MapyYHHTE TOTOIM Ha 0a3a TEKYIIMs JUXBEH MPOLEHT, ¢ KOWTO JIpy/KecTBOTO pasmosara 3a
110,100H1 PUHAHCOBH HHCTPYMEHTH.

HomuHanHaTa cTOMHOCT crie/1 oDe3nevyaBaHe Ha TbProBCKHUTE B3CMAHHUA W 3abJIZKCHHA TIPHCMA
FI]JHGIII/IBHTCJ'[HO TEXHHUTE CIIpaBeJIMBHA CTOHHOCTH. CHpaBCHHI/IBaTa CTOHHOCT Ha Ll)I/IHaHCOBHTf}
UHCTPYMEHTH TIPH OTKPHTH [EHHW € TIpHOIM3UTENHA CIOpe]l JMCKOHTHpaHHTe ObIenu
JIOFOBOPCHM MapMYHHM MOTOUM C TEKYILIHUS JTHXBEH MPOLEHT, M3MOI3BaH OT [{pyikKecTBOTO 3a
1M0100HH (UHAHCOBH HHCTPYMEHTH.

[Ipubnu3urenuure OUEHKM W MpELUEeHKH ca Oa3upaHu Ha HATPYNaH OMUT W ApYyru QaxkTopw,
BKIHOYHUTEIHO OHYaKBAHHA 34 6’b,[l€LLII/l CbOUTHS MNpH HAJTUYHUTEC oOcrosTeNCTBA. ﬂOCTOBepHOCTTa
Ha H['}HG_-'[I/IBHTE"BIIHHTG OLCHKH H MPCLHCHKH CC NPepasriicixid pcaoBHO.
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4

KpHTH'—IHH CHETOBO/AHH OUCHKH U MPELEHKH

JpyKecTBOTO OCBIIECTBABA OIEHKH W MPEIEHKH, Kacaeu Objemero. KpaiiHute cueToBoIHNM
OLCHKH O MPUHIMIT PAIKO ChBIANAT CbC CHOTBCTHUTE ACHCTBUTETHH pe3yiTatu. OUeHKUTE U
NMPCLUCHKHTE, KOHTO npeacrasisaBarT CbUIECTBEH PHCK 34 3HAYHUTEIHH KOpPCKIIMH Ha
NPHPaBHABAHC HAa CTOMHOCTWUTC HAa AKTUBM M 3aJbJUKEHHUs, KOMTO CE MPEHACAT B CliejBaiara
(MHaHCOBA rO/IMHA, ca MOCOYEHHU MO-I0JY.

(a) CripaBe/iIMBa CTOMHOCT Ha HHBECTHLIHOHHUTE UMOTH

ﬂa3apr B CTpaHaTa 3a MHOIo BWIOBC HCIABHXHMO HMMYIICCTBO Oelre TEXKKO TMOBIHUSAH OT
HETIOCTOAHCTBOTO HA MEKIYHAPOIHHUTE (bHHaHCOBH nasapy HarnocClIC/IbK. PbKxoBOACTBOTO Ha
APYKECTBOTO CHMTA, € CHpaBCIMBATAa CTOMHOCT Ha UHBECTHIIMOHHHTE HMOTH, CE Jlo00mKaBa
MaKCHMaJHO 10 0anaHcoBaTa CTOMHOCT M ChIIATa HE € AKTyaau3upaHa KbM J1aTaTa Ha OT4eTa.

(0) JlanbYHM 3aTBIKCHHUS.

HpyxecTBOTO € nanbyeH CyOeKT, Momajall Mnoja FOPUCIMKIUATA HA ObJrapckara JaHbYHA
aIMHHHCTpAaUHA J‘lpy}KECTBOTO [NpH3HABA MAaCHBHU 34 O4YaKBaHH JaHBYHH 33 1bJIKCHHUA opu
Objlenn JaHbuHK peBH3NH Ha 0a3a Ha MpeleHKa HAa PBKOBOJACTBOTO JaM 1€ OBAAT JABLIKHMH
JOMMBIIHHTEITHW [TaHBLH. Koraro OKOHYATENMHO MOBLIKUMHTE JaHBIH B pesyiaTar oT ]_IOJIOGHI/I
chOuTHA e pasiIH4eH OT ITbPBOHAYAIHO OTYETEHHTEC 3adb/IXKCHHA, TE3H Pas/IMKH Mg 6’b£laT
OTpa3sCHHU B KPAaTKOCPOYHHTC 3a4BbJIKCHHA 3a KOPHOPAaTHBEH AJaHBK M LIEe MMAaT C(i]CKT BBpPXY
OTCPOYCHH JaHBUM B NMCPUOId, B KOHTO e HAIpaBCHO TOBA YTOYHCHHEC.

B nonbianenue - B kpast Ha Beska roaunHa OOuiHaTa onpesiens Takcara 3a cle1Balara rojuHa.
Tosa obcroaTencTBo 61 MOBAMATO BBPXY pa3Mepa Ha ONEpaTHBHUTE PA3XOAM 3a CJie/Baliara
rO/IMHA.
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(_C)’MHT&E M0 BCHYKH [TPHIOKCHHA Ca TTOCOYEHH B XWIIAH JICBd, OCBEH aKO U3PHYHO HE € YoMcHaTo ﬂpy’l‘ﬂ}

5 ABJATOTPAHHH MATEPHAIHN AKTHBH
Odpuc Kommwotrpn [pyrm Oowo
o0opyaBaHe

1-Bn sinyapu 2020 r.

OTueTHa CTOIHOCT 30 2 17 49
Harpynana amopTu3aiius (22) (2) (3) (27)
basancoBa cyma 8 - 14 22

2020 r.

BanaHcoBa CTOMHOCT KbM 1-BU
suyapu 2020 r. 8 - 14 22
Hogomnpu00uru - - 7 7

OTYuUCIIEHHs 3a aMOPTH3ALIMS (1) - (4) (5)
W3snesnu ot ynorpeda - = . =
OTnucaHa aMmopTH3amus - ” - -

Canno kM 31.12.2020 1. o - 17 24

31-Bu gexemepu 2020 r.
OryeTHA CTOMHOCT 30 2 24 56
Harpynana aMmoOpTH3aLus (23) (2) (7) (32)

banancosa cyma 7 - 17 24

6 UHBeCTHIIMOHHH HMOTH

1-u sinyapu 2020 r.

OtueTHa CTOMHOCT 3,502
Harpyrnana aMopTH3aLMs (1,693)
baaauncosa cyma 1,809

2020 1.

BanancoBa ctoifHoCcT KbM |-BH stHyapu 2020 1. 1,809
HogonpnaodouTn -
Wanesnu ot ynorpeda -
OTyucacHUA 38 aMOPTU3ALMA (133)

Cango kpm 31.12.2020 1. 1,676

31-u aexemspu 2020 r.
OryeTHA CTOMHOCT 3,502
Harpynana amopTH3anus (1,826)

baaancosa cyma 1,676
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YAJIEH/DKBP JUBEJOIIMBHT EQOO/]
MPUJIOXKEHHUS KbM I'OAUIUHUS ®UHAHCOB OTUET (MPOABJI’KEHHUE)
31 IEKEMBPH 2020 r.

(CymuTe MO BCHUKH IIPUOKEHHS €A TTOCOUCHN B XHIISIM J1eBa. OCBEH 4KO H3PHYHO HE € YIOMCHATO APYT0)

6

HuBecTHumonnn nmorn (mpoab/ukenne)

Cripaseanusata cTOHHOCT HA HHBECTHLMOHHHUS HMOT KbM 3 | nexemspu 2020 1. € 6,460 xu. e
(31 nexemBpu 2019 r.: 6,024 xun. 1s.).

MHBECTHIIHOHHATE WMOTH ca 3a0KeHH, Kato obe3mevyeHHe Mo nonydenu ot JlpyxkecTBor
0aHKOBHU 3aeMH.

ToHproseku n Apyru BiemMaHus

31/12/2020 31/12/2019
Knuenrn 59 16
Hamanenu c: nposusus 3a obesyenxa na ezemanus (4) (4)
ABaHcH 5 7
Pasxonu 3a 6b1emm nepuon 8 4
68 22

CripaBesuiBata CTOMHOCT Ha THPIOBCKHTE M APYTUTC B3CMAHHS © NMPHONM3UTEIIHO paBHA Ha
CIpaBEeTMBATA UM CTOHHOCT .

BsemanuaTra oT Haemum no macrosmm u Onueum AOrOBOPH 3a HAEM CIYKAT KaTo 3a10r o
MOTY4YeHU OAHKOBH 3a€MH.

[Iapuyunu cpescTBa M NAPHYHM EKBHBAJEHTH

Tapuunu cpeacTBa M NapUyUHN eKBUBAJICHTH

31/12/2020 31/12/2019
[Mapuunu cpenctpa B Ganka 361 264
361 264

3a uenanTe Ha oruera 34 IMApWYHHA [OTOK, HaAPHUHHUTE CpecTBa H MAPUYHHTE CKBHBAJICHTH
BKJTHOYBAT CIEIHOTO:

31/12/2020 31/12/2019
[Tapuunn cpencria B 6anka 361 264
361 264
[Tapuunu cpencrsa o Buose Banytu:
31/12/2020 31/12/2019
Banyra
bearapcku nes 204 107
EBpo 157 157
361 264
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YAJTEH/DKBP JUBEJTOTIMBHT EOO/I
NMPUIOKEHUS KbM IOAUIIHUS ®UHAHCOB OTUET (MPOABKEHHE)
31 JEKEMBPH 2020 r.

(CymmuTe o BCHYKHM MPHIOKEHHS Ca MOCOMEHH B XHIISI/IN JIEBA, OCBEH aKO H3PHUYHO HE € YIIOMEHATO JIpyro)

9

10

JIs110B KanuTaa

Kanwuran
bpoii asiiioBe BGN 000

KbM 1 stnyapu 2020 r. 50 5
M31aBane Ha AA7I0B KanmuTad
Kb™m 31 nexemspu 2020 r. 50 5

Beuukn nsuioBe naBaT paBHH MpaBa HA MPHUTEXKATENNS M Ca HAMBIHO H3MIareHd. O6mmis
perucrpupan 6poii aanose e 50 (2019: 50) ¢ Homunanua croitnocet 100 neBa Beska.

CoberennksT Ha Yenenpxbp dusenonmbut EOOJ kuM 31 aekemspu 2020 1. e
Capon UneectmbHTe JITa., Kumsp. (2019: Capon UusectmbHTe JIT/1., Kiirsp).

3aemu

31/12/2020 31/12/2019
Kparkocpounu 3aemu
KpaTkocpouen aam o 6aHKOBH 3aeMu 178 178

178 178
JAbarocpounn zaemu

bankosu 3zaemu

-Mexay | u 2 ronuam 1,131 180
- MKy 2 ¥ 5 roJIMHU - 1,039

1,131 1,219
Odmo 1,309 1,397

bankosusaT 3aem ot YHuxkpeaut Bynbauk e nomnyden npe3 oktomepu 2012 r. Toii e obe3rneuen ¢
UMOTHTE, JIbPKaHU 0T JIpyKecTBO, ChC 3a/10T Ha JeHCTBAIIOTO npeanpustie Ha [pykecTBOTO,
3aJ10r Ha JA5I0BCTC Ha Jpy)KeCTBOTO M 3a/l0r Ha B3eMaHMATA Ha JIpyKCCTBOTO. 3aeMbT €
IJ1aBail JUXBCH MPOLICHT, ONPEICIICH 32 BCEKM TPUMECEHUeH nepuoj Ha 0asata Ha TpUMeceHeH
EURIBOR. EQexkTUBHUAT JUXBEH rpoueHT 3a 2020 r. ¢ 3.5% (2019: 3.5%).

[Ipe3 npeaxoaHara roaMHa 3aeMbT € MPEJIOrOBOPEH KaTo € J€HOMHHHPAH B JIEBa U CPOKBT MY €
yaBIKEH 10 centemBpu 2022 1.

31/12/2020 31/12/2019
001110 3aeMu:
— Ipy PUKCUPAHU JTUXBU - -
— [IPH IJIaBALIK JIMXBH 1,309 1,397

1,309 1,397

o]
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YAJIEH/AKBP JUBEJOIIMBHT EOO/1

MPAJIOKEHUA KbM I'OJAULLIHUA PUHAHCOB OTYET (ITPOABJ/IZKEHHUE)

31 JEKEMBPH 2020 r.

(CymuTte no BCHUYKH NPUIIOMKEHHS €A MOCOYCHN B XHIISAIN JIeBa, OCBEH aKO H3PHHHO He e YIOMEHATO JIPYTo)

12

14

O'I“Cp{)‘leﬂl‘l AaHBUH BbPXY N0X0AHTE

OTCqueHHTe JaHBYHH aKTHBH W IMAaCHBH Ca W3YHCJICHU 1O MCTO/la 3a OlLICHKa Ha aKTHUBHTEC H

NacHBHTE MPH AeHcTBalla JaHbYHa cTaBka oT 10 %.

OTCpO‘ICHHTC OaHBbYHH AKTHBM M M[MACUBH, BBL3HHKHAIM TIpH OLOCHKATa Ha CIHIpaBCIlIHBATa
CTOMHOCT Ha JACPHBATHBHTC W HW3MCHCHHsATA, OTPA3CHH B OTHCTA 34 BCCOOXBATHHUSAT J0XO0] U

Otuera 3a MMpOMECHH B COOCTBEHMS KAMMTAJI ¢a KAKTO CJIe/1Ba:

OTrcpoyel JaHb4YeH aKTHB (ackB) B Ha4Ya10T1o Ha 2019 roguua (35
KpeanT cnopen Otyera 3a rnpomMeHu B cOOCTBEHMs KalMTall MOpaayd NPOMsHA BbB (1)
BPEMEHHHUTE Pa3/IHKU -
Jloxo/ criopel1 oT4eTa 3a BCCOOXBATHUAT I0XO/1 TOPAJM TPOMSIHA BLB BPEMEHHUTE
pa3uKu
OrcpoueH JaHbYeH AKTHB (NacuB) B Kpasi Ha 2019 roauna (36)
OTtcpoyeH JaHbyeH aKTHB (MacuB) B HavyaaoTo Ha 2020 roanua (36)
Kpeaur cnopea Otuera 3a MpOMEHH B COOCTBEHHS KAnUTal MOPAgH MMPOMSHA BbB
BPEMEHHUTE PA3ITHKH -
Jloxona cropea oT4eTta 3a BCeoOXBATHHAT J0XO0 MOPaJN MPOMAHA BbB BPEMEHHHUTE
pa3IUKH =)
OTcpoueH AaHbYeH aKTHB (nacup) B kpast Ha 12.2020 roauna (36)
THProBeKH H APYIH 3a1bJKeHHS
31/12/2020 31/12/2019
THbpProBckH M APYru 3aAbKEHUA 24 26
JlaHBbUHH 3a1bJIKEHUA 8 3
Jlernmo3uTH o1 HaeMaTelIu 70 70
102 99
JApyrn npuxoau
31/12/2020 31/12/2019
Hpyryu npuxo/M CBbpP3aHu ¢ HHBECTHIIMOHUY HMOTH 80 59
80 59
OnepaTuBHH Pa3XxoAH CBbLP3aHH ¢ HHBECTHHHOHHHTE HMOTH, 31/12/2020 31/12/2019
reHepHpaiH J0X0X OT HaeM
Amoprusanus (npui. 6) 138 131
JlaHBK HEIB.UMOT, Takca OMTOBM OTHAABLLHN 1 16
[Tonpbikka U peMOHT 33 19
Koucymarusu 78 75
Hpyru 4 4
00110 pazxoau 269 245
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YAJEH/KBP JUBEJOIIMBHT EOOJ
MPUJOXKEHUA KBM I'OAUINHUA ®PUHAHCOB OTYET (MPOABJ/I’KEHUE)
31 IEKEMBPH 2020 r.

[CyMI‘ITC MO BCUYKH TPHUIIOMCHHUA Cd MOCOYCHM B XWIAIM JICBA. OCBCH AKO H3PHYHO HE € YyNOoMCEHaTO

Apyro)

15 AAMMHHCTPATHBHH PA3X0H 31/12/2020 31/12/2019
AMunucTpupane crpajia 155 140
KOHCYNTaHTCKU U IOPUINYECKH YCIIYTH 36 42
Hpyrn - 6
00110 aJIMHHHUCTPATHBHH PA3X0/1H 191 188

16 ®unaHcoBu pa3zxoiu 31/12/2020 31/12/2019
Pa3zxoau 3a JIMXBU (50) (56)

(50) (56)

17 Pa3sxoam 3a 1aHbUH

18

31/12/2020 31/12/2019

Tekymu nanbuu 11
Orcpouen panbk (Ipum. 11) .

-
|

11

8

JlaHBKBT BLPXy mevanbata Ha JlpykKecTBOTO npean oOmaraHe ¢ JaHbBOM € paBeH Ha
TeopeTHyHara cCcyMa, BB3HHKHAIA T1pH M3M0JI3BAHETO HA YCpeaHeHa JdaHBbYHA CTdBKA,

IMpHII0KHMA 34 1eyaOuTe Ha APYECCTBOTO!

31/12/2020 31/12/2019

[Teuanba (3ary0a) npejiu JanbuHO obnarane 106

74

JlaHbK, W34MCIICH 1TpH JaaH. ctaBka oT 10 % 11
OrcpodyecHM  JaHbYHH  aKTMBM  BBPXY DPasiMKd B

CUETOBOAHH HW JIAHBYHH 0ajaHCOBM CTOHHOCHHM Ha
HHBECTHUHOHHH HMOTH

HCPEBHOBHH.T OTCPOYYECH JaHBYCH dKTHB ]

JlaHb4YHH HAYMCIEHHS 11

On €pPaTHBHH HAEMHH 3a1bJI/KCHHUS

beaeniute MUHAMAIHH B3eMaHHs OT HAaeMHMW IJIallaHWUA CBITIACHO HEOTMEHACMHUTE HACMHH

IEepPHO/IH Ca KaKTO cieaBa:

31/12/2020 31/12/2019

He nmo-kscHO o1 | rojgunHa 588 537
[To-kbcHO OT | TOaMHA, HO HE ITO-KBCHO OT 5 TOJAUHH 875 1.310
1,463 1.847




YAJEH/UK'BP AUBEJIOTIMBHT EOO/I

HNPAJTOKEHUSA KbM I'OJAUIITHUSI ®UHAHCOB OTUYET (PO bJKEHUE)
31 AEKEMBPH 2020 r.

(CymuTE N0 BCHUKH MPUIIOKEHHS CA OCOUEHH B XIJISIH JIEBA, OCBEH aKO H3PHUHO He e YIIOMEHATO JPyro)

19 CbOMTHS B3HMKHAJIM /1€ M3TOTBAHETO HA DajaHca

Hsima cbOuTHs, BH3HUKHATH clie H3TOTBAHETO Ha GalaHca, KOMTO [a M3MCKBAT ONOBECTSBAHE
WJIM KOPUTUPAHE KbM JIOK/IAJIBAHUTE B HACTOSIINS (PUHAHCOB OTYET LU(PH.

28



