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OBLA MHDPOPMALIUA

CuBet Ha flupekTopuTe

Bumutep Koes
KoHctaHtuHoc Kaeypac
EpaHrenoc Bynrapakuc
Teogopoc 3UTyHUC
Meopruoc ®parynuc
Hwkonaoc Meopronynoc
Xpuctoaynoc Llunonynoc

N3nbnHuTenHu aUpeKTopu

Hukonaoc Meopronynoc
Xpuctoaynoc Uwnnonynoc

DuHaHCORB aupeKTop
Hukonain Moues

maBed cyeToBOOMTEN
LiseTennHa BenyeBa

Anpec

yn. “Mpodchecop Neax Meopros” No 1
Codmn

fpaBHK KOHCYNTAHTH
Menkos, Mapkos n NaptHeopn OOR

ObcnyxBawm GaHku

Banka Mupeoc EBpoBaHk A
l0poBank M EQ Doku Benrapus Al
O6eanHeHa Brnrapcka Bauka Al
WHI Bank H.B

Cutu BaHk, Codmn

CX ExcnpecBank AQ

Yuukpeaut BynGank Af]

Banka [ICK EAQ

Tuproecka Bank Buktopus EAJ]
Mupea WHeecTuumonHa baxka A
AnuaHy bank Benrapus Afl

Oawtop

»bpHCT W Axr OguT" 00
Nonurpathns Odonc LigHTep

6yn. Uapurpaacko woce” Ne 47A, eT. 4
Codmn, 1124



APYXBA CTbKIIAPCKU 3ABOOU AR

Unex va I'pyna KONA

FOAWLWLEH QOKNAR 3A IEMHOCTTA

PukoBoacTBOTO Ha fpyxGa Crouinapckn 3asogu AL npeacraes rofwwHun foknan 3a AefiHocTTa 3a
2014 r. 1 roAMHYA UHAWBVAYaNeH (IMHEHCOB OTHET 33 rOAVHATa, NPUITIIYBELLE Ha 31 Aexemepn 2014

r., WIFoTEeHn B CLOTEETCTBHE C MemayHapoauute cTaHGapTw 3a (PMHaHCOBO OTYMTaHEe, NpueTn ot
EBponefckufl Cblo3. DPUHBHCOBUAT CTHET e 0AUTUPEH oT bpHET W Axr OauT 00N,

1. Buweepexue

Apynba Cruknapcku 3asoan” Af]l e BoAeL| NPOUIBOAWTEN HA ONAKOBLYHO CTBLKNO. Opywectaoro e
perucTpupato Ha 2 1ohk 2003 r., npu snuBaHeTo Ha ,CTuHa" Afl (rp. Codun) B fpywBa® Al (rp.
Mnoeawe). Apyw6a CTuknapckn 3asoav” Afl (no-Haratbk Hapuaato “[pyxGa C3" unu “Lpyxecreoro”)
“Ma fBe NPOM3IBOACTEEHV 3eeHa, B rp. Codma w & rp. Mnosave. lpyKecTBOTO @ BOASLW fIpOVIBOAUTEN
Ha cTbkneHu Gytunku u Gypkanu 3a Bunrapus v pervona. HacTOAWMAT AoKNap Ha PBbKOBOACTBOTO
NPeAOCTABA [OMBLAHUTERHA WHOPMEUWA KbM WHAvBKMAyanHwA ¢mnances otvet wa JlpywGa
Crunapckn 3asoau” Afl 3a 2014 r., uaraTeeH CbrnacHo MexgayHapoaHUTe CTanaapTH 33 UHAHCoBM
oT4eTH, NpueTy ot EC, kakTo 1 nnaHose 3a paaBnTUeTo Ha [lpyxecTsoTo npea 2015,

2. lpernep Ha AeAHOCTTA

OcHoBHa nHcopmayusa

JApywba Croinapckn 3asoav” Afl nponasexaa v NPoAasa ONAKOBLYHD CTLINO W NPeNara Ha ceauTe
KNUEHTH YCnyrv, CBbpaasy ¢ npopawbara Ha CBOATA NPOAYKLUS.

fipea 2014 r., npoganbure Ha [ipywecTaoto ca ce ysenuuunw ¢ 3,7% cnprmo 2013 r . Hethute
NPYXOAW OT ASHHOCTTA BBINK3AT Ha 205,440 xun. ne, (198,123 ns. npea 2013). GpyTHaTa nevanba Ha
ApyxGa C3 e 8 ysenuuenve ¢ 23,8% cnpamo 2013 r. u gocTura fo 48,677 xwn. ne (39,322 xun. ne.
npe3 2013). AAMUHUCTPATHBHUTE PA3XOAW W PA3XOAWTE NO PRANUIAUNA Npea 2014 r. ca HamananW oT
21,470 xvn.ne. npe3 2013 Ha 20,363 xun, GuHaHCoBUTE PAaxXOAK 33 FOAUHATA Ca Ce YRENNIUNN oT 5,428

xun.na npe3 2013 #a 9,591 npea 2014. [ipyrute pa3axonu ca ce yeennuuni ot 2,214 xun.ne. Ha 3,912
xun. fis npea 2014 r.

ApywGa C3 otunTa yeenwuesme Ha HUBOTO Ha NevanbaTa Npeau AaHsuw 3a 2014 r. ¢ 33,9% cnpamo
2013 r. - 18,941 xun. Ae. npea 2014 (2013 r.: 14,145 xun.ne. ).

Npopanén

Mpes 2014 r. npogambure Ha [pyxGa C3 32 8BLHWHUA Nasap ca 8 paamep Ha 137,026 xun. ne wnu 67%
ot ofiwmTe npogaxti, a npopaxbute Ha GbNrapckvn nasap ca B paaMep Ha 68,412 xun. nesa - 33% ot
ofiimute npuxoav. flpyecTBOTO WIHaCA CEOATA NPOAYKUMA B Hag 20 cTpask 8 EBpona u pernoHa, kaTo
OCHOBHW BBbHWHK Nalapw, Ha kouTo [pywGa C3 peanwaupa cooATa nNpoaykuvus ca Iobpums, Cupbus,
Wranun, OBepuneroto Kpancteo, BIOP MaxkepoHus, PymuHuA, AnBauus n Ypaiina. [pywGa C3 e
OCHOBHWA [0CTABYMK HA MEMOYHAPORHWTE NPOWIBOAUTENN Ha GupeHu W Ge3ankoxXonHW Hanwutku B
pervoHa. Ha Gunrapckua nasap [pywecTaoTo 3anaiea No3uUMKTE CW Ha OCHOBEH NPOWIBOAUTEN Ha
ONaKkcAbYHO CTRKIO 32 MEeMAYHIPOAHWTE XKOMNAHWW NPOUIBOAUTENK HA BUHO, ANKOXONHW H3NUTKWY,
KAKTO W 38 KOMNBHWUNTE ONEepVpawk B CHEPATA H2 KOHCEPBHSTE NPOMULLINEHOCT.

APYMEBA CTBKAAPCKI 3ABOOWV AL, yn. Mpoce WMe Meopras Ne 1, 1220 Cochusa

Ten: (02) 92 16 500, chaxc: (02) 931 1247, en nowa:office@drujba bg
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fpe3 2015 r. ce oyaksa 3anainane Ha obwwuA o6em Ha npofaxbuTe cnpRmo 2014 r.

Mpou3eoAcTEO, CYPOBHUHKA, FOPUBA U ROCTABYKLK

O6uioTo npovaeoAcTeo npea 2014 1. e yeenuueHo cnpamo 2013 1. ¢ 9,8%.

Mpes 2014 r, yeHWTe W3 EHEProHOCUTENW Ha GLNrApCKMA Nalap Ce NOHWKNXE, KBTO HaR-roNAMO
Hamanenue Genemw LeHaTa Ha enexTpoeHepruaTa — 7,8% Ha cpepHoroavwMa Gasa, Ha cuwara Galz
yeHata Ha raaa npe3 2014 r. e Hamanana ¢ 3,8% cnpamo cpeanuTe UeHu npes 2013 r. flocTasyuk Ha
raa Ha fipywba C3 e bynrapraa. 3a RocTasku Ha ENeKTpUiecka eHeprus [lpywecTeoTo e PErucTpUpaHo U
Ha ceoBoaHus nasap v pabotu c EBH Tpeiguar Cayt Wiact 10pwn v YE3 Tpeita.

Kum M. aekemepu 2014 r. roauwnara wHgnauna B Bbnrapus Bbanuaa Ha muHyc 1,4%.

OcHoBHY CYPOBUHM 32 NPOM3BOACTROTO HA CTHKIO Ca COAa, KOATO [IpYHEcTROTO AOCTAaBR OT Consed -
BLArapuA M NACLK, KOATO C& AOCTaBR OCHOBHO OT Kaonuu Afl U ApYrv MecTHM npowaeoauTenn. Opyrw
CYPOBUHW, U3NON3paHy B NPOU3BORCTEEHMA NpoLEC, C3 BAPOBWK, ACNOMUT, (henfllnaTt v cyndar, KouTo
Chlio Ce AGQCTABAT OT MECTHW Npou3BoAuTeny. OCHOBHZ CYpCBWMHA 33 RMPOWIBOACTEATO Ha CTHIUIO e
CuYNeHo CTLKND, T.Hap. Tpowkk. Apywba C3 e ocHoeeH npepaboTearen Ha OTNagHO CTBKNO OT CTLKNEH
ambanax (Tpowkw) v paloTW C BCMYKM OCHOBHW OPraHM3aumn 32 cuBUpaHe W peuuKNupaHe Ha
oTnaasuu. B [ipyxecTtaoto pabotu MHCTanauwa 3a TpeTupade Ha Tpowm s MNnosave.

He e umanc aHauuTenym TpaHaakuuu nassH oGuuaiHaTa AefiHocT Ha [lpyKecTeoTo.

Npogawbute Ha W NOKYNKUTE OT CBLPIAHN NUUA CE W3IBLPWSAT CLINACHD AOFOBCPEHWUTE YCMOBUA.
MNoeewe WHOPMAUVR 33 Tean caenk mome A3 Buae HaMepeHa B roAWWHWA GUHAHCOB OTYET Ha
Dpywectsoto. HAMa 3asefeHy ChaebHW, apMUHMCTPaTHBHW WNW apbWTPaXHW JENa BB BPbLIKA C
BaeMaHWA MNY 3a0bmkeHyr Ha [pyxecTeoTo B pasmep Hag 10% ot cobcTeeHUA My kanwTan.

OpywGa C3 uMa chesuuTe y4acTuR B APYrv KOMAAHWH |
* .Ambanax Cotun-rpan” EOOL - CociuA ~YuacTmeto xa fipywGa 8 gpyxectsoTo e 100%:

= bBenykcen Envepnpaiicec OO[] - Kunbp - Yuactueta Ha [pywGa B gpywecrsoto e 100%. Ha 15-
Th aexemspw 2009 r. fipyx6a npuaobu 100% ot xanutana Ha Benykcen Extepnpaicec OOf -
Kunwp. OT ceos ctpava BenykceH EHtepnpaiicec Q0[] e coBoteenuk Ha 100 % oT xanwrana Ha
XeneHuk Peuaiiknunr Mananoany ENE - Mupuvs. Peuaiknudr Nanaioary ENE e cobcTeexuk
Ha 74,28% ot xanuTana Ha Cpubcra ®atpuka 3a Peumnknvpane — PenyBnuka Crupbns.

o AlBarnac Manodakuspepe  flumutng”, Kunvp - [Opywectsoro
npurexasa 100% ot kanuTana.

« ,banaHcwpaH @oHA-OBB- Codua™ - DOpywecteoto nputexasz 100 akUMKW C HOMWHaNHa
cToAHocT 100 ne./akuus,;
o _ExoBymnak” Afl - 0.3% oT kanwtana.

¢ [lpywBa C3 HAMa knoHoBa Mpexa.

Pa3lBonAHa AeAHOCT

KaTo ocHoBeH NPOMIBROAUTEN Ha CTLKNEHW ONaKoBKH, [PYKECTBOTO Panonara C eKMN OT AW3ARHEPM,
OChtlecTesBaWKM padpaboTiata Ha HOBW NPOAYKTW, OCHOBHO CNOPEA WIUCKBaHWA HA HAWW KNUEHTH
ApyxBa C3 e ocHosex HoBaTop B Ta3n ofnact. Mpea 2014 r. HosopaspaboTeHuTe nNpoaYKTH ca 98, ot

7ax 15 (7 8 Codvs v 8 B MhoBave) Ca BHEAPEHW B NPOM3BOACTBOTO W C3 NPENCTaBEHN Ha nasapa 4pe3
KNHEHTUTE HW.
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Cuctemn 3a ynpanneHue Ha KauyecTBOTO

B ApyxecTeaTo € MarpadeHa v eHeapata WHTerpupara Cuctema 3a Ynpaenenwe, BKNio4Balya CucTema
33 ynpasnenve Ha kauecTeoto, Cuctema 3z ynpaenexve Ge3onacHOCTTa Ha xpawute, Cucrema aa
ynpasneHue Ha okonHaTa cpeAa U CUcTema 3a ynpasneHve Ha 3qpasocnosHy ¥ 6e3onacHy YCNOBMA Ha
TPYA. Nonyderure cepTrdukatu no ISO 9001:2008 - Cuctemu 3a ynpasnenve Ha KaYeCcTeoTo {nonyuex
2003 r, nogHoeARaHn 2006, 2009r,2012 w 2015r) , 1SO 22000:2005 - Cuctemu 3a ynpasnRekue
Gesonacnoctra Ha xpanwte (ot 2005 r., nogHosmean 2008, 2011 u 2014r) ca npustaHve 3a
OpfaHU3aUMOHHWA Hanpeabk B [Ipy®ecTeoTo, BUCOKOTO HWBO Ha CTAHQApPTK, KOUTO Ce cnalear,
rapaHuuRTa koATo [lpyxGa ApeaocTass Ha cBOMTE GWIHEC NApPTHLOPW, KIMEHTW W AOCTEBYMLM, W
pe3ynTaTuTe OT Na3apHO-OPMEKTUPaHATA NORMTUKA Ha PLKOBOACTEOTO.

Mpe3 m. wonn 2012 r. yCNEWHD NpeMuHa CepTutMkayuATa no cnecwdurauwata FSSC 22000: 20114,
BKNIOYBAWA M3NCKBAHUATA Ha 150 22000 + PAS 223, ¢ koeto [lpywba C3 0TroBopU Ha MIUCKBEHUATA
Ha peavLia MYNTUHALMOHaNHY KOMNaHuW kato PEPSI COLA w COCA COLA

Npes 2006 r. OpywGa C3 Ge cepTudwvmpana no 1SO 14001:2004 - Cuctemn 3a ynpaeneHdue Ha
oKkonHaTa cpeaa, kavo cepTuctukatsT Ge nogHoseH npes 2009 r., 2012 r. u 2015 1. , a npea AHyapu 2008
r. ApywecreoTo Bewe ceptucuumparo no OHSAS 18001:2007, cepTUtMKaTET & nogHOBEH npes 2011

r. 2014 r. v 2015 r., KOETO QEMOHCTPHPA 3arPUKEHOCTTA Ha KOMN2HWRTa KbM OKONHETA cpepa v
3apaeeto v GeaonacHocTTa Ha nepcosana.

Ceprudnuvpalo TANO W No ueTupute craxgapta e Lloyd's Register Quality Assurance, sogeuwja
cepTuduyMpaLla opraduaauma 8 caetoged mawab,

flpea M. 10HK 1 M. tonu 2015 r. NPEACTOAT HagIopHU BMauTH no ISO 8001, ISO 14001 u OHSAS

18001:2007 3a lNnowaaxa Mnosane, a npea AN - Haa3opHu oavTv no FSSC 22000 3a psere
NNOWB3AKK.

Wntopmauus, cebp3aHa ¢ okoRHata cpena

C snu3aneTo Ha Bunrapwa 8 EC, ctpavata Gewe eknwyexa B Eeponedckata cxema 3a TEPrOBUA C
EMMCAW HE NApHUKOBW FaloBe. [lpyKECTBOTO npuTewaBa Pa3pelMTenHW 33 TLPrOBUR © EMUCHM,
u3naneHu oT MUHMCTEPCTBOTO Ha OkonHaTa cpesa v aoaute (MOCB) 3a BCUYKUTE CM MHCTaNALMM
Cnope/i uanckaauusTa Ha PaapewwmrentyTe [IpywecTeoTo OCHILECTBABA MOHUTOPHHT H3 eMUCAUTE Ha
CO; 4 KbM HBCTOAWMA MOMEHT € WIBbpleHa Bepudwkauwa 3a 2014 r. oT aKpeAuTUpaH
seputhukayuoreH oprad ECOCERT. EMUCUOHHUTE KBOTH C& NPUIH3B3T BLB hUHaHCOBUA OTHET, KaTo
HETHV 3aALMKEHWA 3a UenvA nepwoA Ha TuproeuA {2013-2020), T.e. KOraTo PEENHUTE EMUCHU

HapBUWAST npepocTaseHuTe GeannatHu XBOTW, [IPYMECTBOTO tUE OCHETOBOAW UAMOTO (IMHAHCOBO
3B BAKEHUE,

lpywecTBOTO npuTexasa Komnnekchu paspewutenin (KP) 3a ekcnnoatauyus 3a ABeTE o
NPOW3B0ACTEEHU nnowankn, wagapeHu ot MOCE. MocnepHata aKkTyanuaauwA Ha KOMNNSKCHUTE
paspewmrensn e T M. AsrycT 2014 r. 3a nnowaaka Codma u oT m, Axyapy 2015 r. 3a nnowagka
MnoBave Bb8 BpbL3Ka € NPOMAHE B HOPMAaTUBHATa ypeRba NO OKONHA CPEAA W NPURAraHe Ha PelweHue
Ha Eaponeiickata Komucur 2012/134/EC aa (opmynmpase Ha 3aknONeHus 3a Hai-aoBpn Hanuukuu
Texnukn (HAHT) npy cTeknapckoTo npov3soactso.
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Perosopcrsoro Ha [ipywBa C3 ce aHraxwpa M hoaxpens aeiHocTwTe, HeobxoauMK 33 ONaIBBHETO Ha
OKOAHETa Cpeda. B u3NuNHEHUE Ha wancksaHWATa Ha KP ca warpafeHn NpeuncTeaTenHk ChOPhKEHNS 3a
fpax kbM AB2 OT NeWnTe Ha ANowWaAaka Mnoeaue (2011 r.). WIebpLIEH @ OCHOBEH PEMOHT Ha NeWTa B
Codur (2013 1.) 1 8 MHCTANUPEHO NPEYUCTBATENHO CHOPLMEHUE 33 NPAX ¥ AJOTHU OKCHAM {2014 r.). B
W3INkNHEHKE Ha ycnosuaTa ot KP [ipyxecTeoTo npogbnxasa Aa ocbliecTansa coBCTEeH MOHUTOPHHT Ha
EMUCHUTE Ha BpeaHH BellecTsa B aTMOChERHUA BLIAYX W B OTNaALYHUTE Boawn. Breenena e cTpUKTHa
OpraHv3aunA no ynpasneHue Ha OTNagbuUUTe Ha aeete nnowagkm. CuHOCTT2 Ha Hawata AefiHocT,
KORTG @ NPCU3BOACTBOTO Ha Hal-3pasocnoeHuTe w GeaspenHy 3a NPUPOAATa ONAKOBKKW, HU 33ALAKARA
A2 paboTiM B NOAKPENA Ha BCHYKM ASAKOCTY 33 ONa3BaNe Ha OKONHATa cpeaa.

NepcoHan

CpeanwsT Gpoit Ha nepcoHana, 3aet e ipywGa C3 npea 2014 r. ce e npoMenun e cpasHeHuwe ¢ 2013r.
KaKTO € NoKkasaHo 8 cnegHarta Tabnnya:

Cpeneu 6poii Ha nepcoyana 2014 2013
Coipun 217 217
Mnoeave 509 513
oBWo 726 730

Mpes 2014 r, pLKOBOACTBOTO HA fIPYXECTBOTO NPOALNMM 33NOYHATHS npeuec Ha NLNEeH npernen Ha

OpraHusauuaTa, KolTa poBefde A0 ONTMMWU3NPaHE Ha JAeRHOCTTE W yBenuwdaeaHe Ha
NpOU3BOAUTENRHOCTTA.

TsiaHupaHw HHBECTUUMN

O6uwwre wHeecThLMy Npes 2014 r. BanM3aT Ha 27,222 xun. ne (37,803 npea 2013 r).

fpynecTaoTo nnauvpa B kpar Ha 2015 1. 42 MIBLPLUIK OCHOBEH PEMOHT Ha BAUH OT LEX0BETE, Hamupaw
ce B 3a80A3 8 [NNOBAMB, KAKTO W HAKOW TEKYLIW PEMOHTU B OCTaHanuTe uexoee. KbM MOMeHTa Ha
CbCTABAHE Ha HACTORLWUWA AoKknap PLbROROACTBOTO € B NPOLEC H3 NPErcEOpW W JOTOBRpaHe Ha
YCNOBARTA W hUHEHCOBUTE NapaMeTpy Ha NPUBNEYEHUTE CPeACTBa N0 NPEACTOALATE MHBECTULMA,
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KanuTtanosu pecypcu

fpuaneyex dbn2ocpoyen kanuman xbm 31 dexemapy 2014 2.

(1) Paamep Ha kpeaura: 7,000 xun.espo (13,691 xun. na.). MapewsT Ha 3agbnxeqnero e 30 cenTemspu
2015 r. fuxsara no kpeawta e EURIBOR + Hapbaska.; /YHWKPEQUT BYNBAHK/

KpenuTuT e uHBECTUUMOHEH,

AeNrocposHUAT 3aeM e © NNaBaw AUXBEH NPOUEHT. 3a ALNFOCPOYHIS Kpeawt Kem 31 aexemspw 2014 T,

UMa HanpaseH 3anar Ha MalluHN W CbopbXeHus C Banancosa cToiHocT KuM 31 gekemepn 2014 r. 9,283
Xwn. N\,

[puaneveH kpamuocpoyex xanuman xemM 31 dexemapu 20142,

(1) Paamep Ha kpeguta - 7,500 xun. espo (14,669 xun.ne.). NapewsbT Ha sagumkenneto e 30 wHu 2015
r. Nuxaara no kpeputa e BN + HagBaaka, MWPEOC BAHK/:

(2) Paamep Ha kpeqwta — 6,500 xun. ne. flagexsT Ha sagunkenveto e 30 anpun 2015 r. Muxeata no
kpesuTa e SOFIBOR + vaaBaeka. /LOPOBAHK W E® XKW B-A/

(3} Paamep Ha kpesuTa: 9,299 xun. espo(18,187 xun.nge.). NagexbT Ha 3agbNKEHUeTo e 30 HOEMBPU
2015 r. Nluxeara no xpeauta & EURIBOR + Hapbaeka. IMHT BAHK/

{4} Paamep Ha kpegura: 5,000 xun.espo (8,779 xnn. ne.). MagexsT Ha aagenkeHueTo e 15 HOEMBPU
2015 r. Nluxeara no kpeauTa @ EURIBOR + HapGaaka.; IYHUKPEWT BYNBAHK/

{5} Pasmep Ha kpeawta: 9,850 xvn.eepo (19,265 xun, na.). NagewsbT Ha 3anbAKEHWETO & 31 AeKemapu
2015 r. Auxeara no kpeavta e EURIBOR + vapGaska.; [EKCNPECBAHK/

(6) Paamep Ha kpeauta: 511 xun.eepo (999 xun. ne.). MagexsT HA 3aabnKeHueTo e 31 mapr 2015 r.
IuxesaTa no kpeputa e EURIBOR + HagbGaeka.; IMKE 1OHMOHBAHK - MG/,

(7) Paamep #a wpenvra: 1,000 xun.espo (1,956 xun. ne.). MagexsT Ha 3agbikesveTo e 15 HOEMBpPY
2015 r. fluxeara no kpeanTa e EURIBOR + HaaBaska.; /BAHKA ACK/.

(8) Paamep na kpeawta; 300 xun.easpo (587 xun. ne.). NagexwT Ha JapgbnwenneTo € 31 mapt 2015,
Nuxeara no kpeauTa e EURIBOR + HaaBaska. IMKB IOHWOHBAHK - NS/

(9) Paamep Ha kpepvTa: 2,000 xun.eepo (3,912 xun, ne.). MNafewsbT Ha 32AbLIKEHHETO @ 15 HoemMBpw
2015 r. Nluxeata no kpeauta e EURIBOR + Hap6aska.; [BAHKA ICK/.

(10) Paamep wa kpeawTa: 1,200 xun.espo (2,347xun. ne.). NagewsT Ha 3aabmkesveTo e 31 mapT 2015
r. Nuxeara no xpeauta e EURIBOR + HapGaska.: / MKB IOHWOHBAHK - NUE/.

KpaTkOCPOUHUTE 3aeMU C8 C NNEBAWY NUXBEHY NPOUEHTH. 33 HaNUYHUTE KPaTKOCPO4HU KpeauTh xbM 31
Aekemapy 2014 r. ¥Ma HaNPABEHW 33M103K Ha BIEMaHURA OT KNWEHTM W roToea NPOAYKUWS.

MNoeTtu rapaxuun

Apyw6a C3, aaeaHo c Apyrv AvwepHu apyxectea ot Fpyna iOna, e noeno FAPHLMA NO ALArQCPOYeH
obnurauvoHeH 3aem Ha Mnactakk BB, Xonanaus. Cwrnacko yenoewsTa Ha rapaHunATa ApywecTsaTa
MOPBUMTENCTBAET W3NBNHEHWETO Ha 3agbiiwenwaTa Ha Mnactank BB, Xomavpgwa, npouwarvuawm ot
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obnurauvoHeH Jaem 3a oflwa cyma ot 185,000 xun.espo (361,829 xun. na.), c roavwHa nuxea 8,5% w
nagex npe3 2019 r.

3. KanwutanoBa cTpykTypa

PeructpupaHuat kanutan Ha [lpywGa C3 svanuaa va 53,516,496 ne. W ce CbCTOM OT 53,516,496
GajHanuuHy aKuun ¢ HOMMHEnHa crornocT 1 nes. Kanutanbt Ha [lpywecTeoto e BHeCEeH Wausno w
BCWYHW aKUMKW Ce& BOAAT B kHWMTE Ha LlewTpaned Aenoavtap Afl M €a c npaea Ha rhac 8 OBwoTo
cbfpanue Ha akuvwoHepuTe. AKLMWTE Ha [pyXecTBOTO MOraT Aa ce NPEXBLPNART CaMC HA perynupaHus
naasp. MpexsLPNAHETO HA aKuvM BNW3A B CUNA B MOMEHTE Ha PErvCTPMPAHeTo uM B LleHTpanen
Aenoautap Afl. [lpy:ecTeoTo He e npnactusanc Wu NPEXsLPRRND aKUWK NPEe3 TORUHETS U KM partata
Ha HacToRWMA poknaz. [pywecTsoTo He NpuTexasa cobeTeeHu akuun, HAama knacose oT akumW, KoWTo
Ra ca 3abpaneHn 33 TLbproanA Ha GLArapckMA uNu MexayHapoAHws nalap. Hama OrpaHU-EHNs OTHOCHO
fIPEXBLPARHETO HA aKLMK WK HEOBXOAUMOCT OT ChInacveTo Ha [IpyKecTsoTO MNM APYr akuuoHep 3a
npuacBuaade unu NPEXBLPRRHE Ha aKUWMWM, OCBEH aKO TakNea He ce W3IWCKBaT oT Gvnrapckoto
3JAKOHOASTENCTEO. HAMA aKUWOHePU CLC CREUNEIHW KOHTPOMKK Npasa B [IpYKECTBOTO, KAKTO ¥ HAMA
OrpaHUYeHUR OTHOCHO NpasaTta 3a FnacysaHe.

CrpykTypaTa Ha akyuoHepuTe e cnesHaTta:

AruvoHep Bpof akuvu HomuHanka %

croiHoctB  CofcreeHocT

nesa

Bapek Opupcuia NMumurng 28,004,612 28,004 612 52.33%
FnacuHsecT NIumutug 25,106,232 25,106,232 45.91%
DUINYECKN Nuya 395,250 385,250 0.74%
HOpnanyeckn nuya 10,402 10,402 0.02%
oBWo 53,516,496 53,516,496 100%

Kakro Gewe nocouexo no-rope, Apywba C3 e yupeneHo npw BRuBaHeTo Ha ,Crudn” Afl (Cognr) e
JpywGa”™ All (Mnoeame). ,CyuHa" Al e ocHosaHo npe3 1931 r. u e npuearnIvpano npel 1997 r
ar.Mnacuneect NlamvTng”, a SlpywGa* Afl e ocHopaHo npea 1962 r. u npuaaTManpaHo npea 1988 r. ot
.bapex Osbpovids Numurng”. MopHara TaBnuya nokaisa fgena Ha coGCTBEHOCT Ha akyvoHepute B
ApywxGa C3, cnep npeobpasysaHeTo Ha figeTe ApyKecTBa. [IpYKECTEOTO HAMA wHdropmaumus 3a
CNOPa3yMEHUA MEKAY AKLIMOHEPHTE, KOUTO BUXa MO A3 ACBEAST A0 OFPSHUMEHUA B NPEXBLPMAHETO

Ha @KUMW, NPaBaTa 3a FNAcyBaHe, UNW CTPYKTYPATa Ha aKUWOHEPHWA KanuTan. flpywecTsoto He e
vw3anasano cbnurauvu.

4. Vudopmauus 3a Bopaa Ha OQupexTopure

Ynexose

Bpywxba C3 nMma egHocTeneHHa cucTemMa Ha ynpaeneuve - Cheer Ha Oupexropute (CA). OpywecTeoTo
CE ynpasnaBa WU NPeACTaBnABa OT HerosuTe ManbnuuTentn pvpextopw r-H Hukonaot EdicTpapuoc
Feopronynoc v r-1 Xpuctosynoc Xapuaumoc Ljunaonynoc, 3aefHo v nooTaenHo. YneHoee Ha CAca

Aumwmsp flasapos Koes - Npeacepaten wa CA;

Hukonaoc Edctpapuoc Meopronynoc — Ynen sa CAl u ManwnHutenes HupekTop;
Xpuctogynoc Xapuaumoc Liunonynoc — Ynen va Cf] w Yanbnuutenex Oupexrrap;
KonctantnHoc Meoprvyc Kasypac — Unex wa CfI;
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Esanrenoc Kupakoc Bynrapakuc — YneH Ha C[;
Teonopoc Eeanrenoc 3uryHue — Ynew va CA;
F'eopruyc antenue dparynuc — Hnen Ha Cfj

Ynexosete Ha C]] ce wabwpat 3a § rogwiueH nepwop W morar A3 Gugar npevabupann otHoso Gea

OfpaHuyeHne. KbM MOMEHTE Ha WIroTEAHE Ma TO3W AOKNaA KAMa NPOMERW B ChCTara Ha Cf] Ha Apywba
C3.

Ynexose Ha Cfl, npuvexasalym nopeye ot 25% OT kanuTana Ha OPYrA KOMNaHuy ca;
AumuTop Nasapos Koes - cuapywHik (50%) 8 Bynko Tperaunr” EQOJ, rpag Codms,

Esasrenoc Bynrapakuc — cuapyxnwk (33 %) 8 ,Mapko Mponepru” 00J, rpag Codinn; coppyxnnk (30 %)
8 .EBpornac” EQO[, rpaa Codun;

Ynexose Ha C[l, yyacTeally B yNpaBNSHWATO Ha APYrv KOMNaHUA:
AvmuTep flasapos Koes - kato ynpaeuten xa ,Espornac” OO/, rpaa Cadun.

Ynerosete Ha C[l He y4acTaaT B ThProBCKW APYWECTBA KATO HEOrPaHUUEHO OTrOBOPHU CHLAPYRHULM
MNpea 2014 r, Ynenoeete Ha Cf] Ha [pywBa C3 He ca npuaobusanu wwvnu Npexaspnanm akuvy oT
kanutana Ha [ipywectsoro. Mpaeara Ha uneHoseTe Ha Cf] 3a npuaobueane Ha akuvm He ca creywanHo
ypesieHn e Yerasa Ha [pymxecrsoto. UnenoseTe Ha Cf] He NPUTEXaBaT akumn Ha Npymecraoro,

Npaea Ha oprasuTe na ynpasnexue Ha [pyxectaoro

B Ycraea wa [pywba C3 e npeasupeHo, ye feiHocTTa Ha ChBeeTa Ha OupekTopuTe ce perynupa oT
fipaauna 3a paboTata Ha C[l. B Ycrasa Ha [IpyecTeoTo He € npepBvAsH cneyunansH pen 3a obpatHo
HakynyBare WK nanasane Ha akuvu oT Cfl. KbM faTtara Ha MIroTARHE Ha HACTORLIMA ACKRA HAMA

APGMEHNW B OCHOBHWTE NPUHUMNW Ha ynpaeneHue Ha [pywecTaoto, KanTo M B npaeMnara aa AekHocTra
Ha C.

BwanarpamaeHus Ha CQj

BbaHarpamgeHusTa Ha uneHopete Ha Cf v UanbnHuTenHuTe qupexTopi npe3 2014 r. svanuaat KHa 300
xun. ne. (2012: 282 xun. na.) v NpeaCTaBNRBAT KPATKOCPOSHKU A0OX0AW. He CHLLWECTBYBAT JOTOBOPEHW C
ynexoseTe Ha Cf] eb3HarpamaeHUn, KOMTO KbM MOMEHTa A3 €3 3a0aBEHW UMW A3 HE Ca WINNATEHU.
HRMa creuvansu cnopasymeHus 3a W3INRAWEHE HA KOMNEHCAUMM NPW NEHCUOHWMpaHE Wnu npw
HanyckaHe Ha KkOWTO W A3 e oT unexoceete Ha C[] na [lpywecteoTo. He ChleCTBYBAT CropasyMeHun
MEXY OpraHuTe Ha ynpasnedwe W [OpyXecTBOTO 3a W3NNALAHE HA CNEUManHW KOMNEHCAuWW, ¢
Wakn4YeHKe Ha npeaswaeHuTe B BunrapckoTo aakoHoAaTENCTED.

5. MNoTeHunanHn puckoBe M NpeAU3BUKATENCTEA

Puckose, cebp3anu C AediHoCTTa Ha flpyxecTaoTo

BB3MOKHUTE NPeAM3BUKATENCTBa, NPeA KOUTO € Uanpasero [pyHecTROTo Ca cnegHnTe:

Lenu ua enepronocutenn — Mpe3 2014 r. yeHuTe Ha eHepruHocuTenuTe 8 Bwarapwa ce Hamanvxa
PokoBoacTacTo Ha [lpykecTsoTo e pa3paBoTMno ¥ yCnewwo npunara Mporpama 3a eHepruiiHa

etheKTUBHOCT, USNRAILE KaKTo Aa AONpYHece 3a HamanseaHe Ha pasxoAWTe, TakKa W 33 ORalIBaHe Ha
OKONHaTa cpeaa.
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Lienu Ha cypoBHn M MaTtepuany — PHCKLT OT NOBHWIEHNE HA LEHATE Ha OCHOBHKTE MaTepwanu e
CBBLP3IAH KAKTO C YBENUMEHWE HA TEXHWTE USHM Taka C YBENWHYEHWE Ha TPAHCNOPTHWTE pa3xogn 3a
Aocteaka. OCHOBHWTE CYPOBMHM CE 3aKynyeat rMaBHO OT MECTHW NPOM3BOAMTENH W OF ChCEAHM
ABbKEBN, PEIBPBHUTE YBCTU U APYFWTE CYPORMHYM Ca OCHOBHO OT BHOC 3a Aa ynpaBnssa TO3W PUCK,
ApyecTeoTo NepuoAMHO APaBU aHAaNW3 Ha NOTPeGNEHWETO Ha MATEPWanK, Karo TLPCH HOBW
AOCTaBYMUW, NpeANarawy GNaroNpURTHY TLPTABCKW YCNOBUA,

CTLANCNPOMIBOACTEDTO, KaTO HENpeKbtBaeM npouec -— OCbIHABANKM  BLIMOKHUAT
HeGnaronpusTen edeKkT, KOWTO CNMPaHETO Ha NPOWIBOACTBOTO MOME A3 UMa BLpXY thuHancosaTa
crabunHocT Ha [lpywecTEoTO, PLKOBOACTBOTO Ha fpywGa C3 paBotm B UIKNOYMTENHO TecHW
B3aUMOOTHOWEHNA C AocTasywyute. OCHOBHMTE WU AocTapuuy Ha [pywGa ca naprHeopu Ha
APYKecTaoTo OT ASCeTUNIETUA W Teau NapTHEOPCKW BIAWMOOTHOLLEHUA NPOABMXKABAT A3 Ce pa3swear
OceeH ToBa, [lpy:ECTE0TO € WHBECTWPAND B Pa3nuuHM TEXHOROTMYHM PelUeHWn, KOWTO 4@ OGUIYPAT
NPOABIKEHNE HA NPOUIBOACTBEHNA NPOLIEC U NPU ABAPWAHK CUTYaLIUY,

Bucokokeanuthruvpan u npodecwonaned nepconan — Jpyxta C3 e NPERNPUATUE, KOBTO MANON3Ba
BbPXOBW TEXHONOMUM ¥ VM3 28TOMATUIWPaH NPOMIBOACTEEH npouec. PLKOBOACTEOTO OCLIHaBa W
MPUHOCE HA CNYKUTENWTE M BAaXHOCTTa HA NOBWWABAHE HA TeXHUA NPOECMOHANUILM, KBanudukauma
¥ MOTHBaUMA. B Taav Bpbaka [IpyMecTeoTO NPOALNKABS WAMbLAHEHWeTO Ha coouTe Mporpamn 3a
PAIBUTHE H3 MEPCOHENa, C KOWTO 13 C@ OCUTYpPU BLIMOKHOCT 33 NPOGIECUOHANHD Pa3auTHE W
keanudpuraumua. MeHuawspckvaT exun va fpywba C3 ocwIvasa, ye amBwuuosHaTa nporpama 3a

palanThe Ha ,ﬂpyw:ecraom Mome 1 We Buae oCLIWeCTEEHS BAUHCTBEHO C aKTMBHOTO ydacTue Ha BCHUYKK
CNYHHUTENU W 35T0BA TEXHWTE YCUNNS C3 BUCOKO LIEHEHU,

HapacTBaiti M3WCKBAKUA NO OTHOWEHHE HA OKONHaTa cpeaa — MPOoMIBDACTEOTO HA CTHKNO @ TeXKa
MHAYCTPUR, 00eKT Ha HOPMM, 33KOHW, NPaBWNa W NOCTAHOBNEHWA 33 ONa3BaHe Ha oKonHaTa cpeaa
[pyKeCTBOTO W3INBNHABA BCHMYKM BBLTPELHM W BLHIWHM MOHWTODUHFOEM [ERHOCTW C MakcuManHa
NPO3PEYHOCT W TONHOCT. TEXHUWYECKOTO HUBC Ha nNpPOWIBOACTEEHOTO OBOpyHBaHe ocwrypRaa
CbOTBETCTBUE C HOPMWTE 33 ONalBaHe Ha OKOMHaTa cpena. BaxeH eneMEeHT, Hap KORTO YCWNeHo ce
paboTi e HamanABaHeTo Ha emucunTe Ha NOX, 33 KOBTO [IpYHECcTA0TO UMA MHBECTULMOHHA nporpama B
LOpywxectsoTo paboTy SUCOKOKBANWKWLMPEH EKONOr, KOATO ¢ noAKpenaTa Ha Uenus NepcoHan Ha
ApywGa C3, ocuryprea 8cvuKY MEPONPUATHA NO ONa3BaHe Ha oKoNHaTa cpepa.

Kpenantet puck - [lpywGa C3 e vanomeHa Ha KpegwTeH puck, KOWTO e CBLp3aH C pUCKa HAKOW ot
KOHTparexTuve Aa He ObAe B CLCTORHWE A3 MANLAKY UILAND ¥ B NPEABWUASHUTE CPOKOBE IaALMKEHUATA
CH. DUHAHCOBKTE BKTMBW Ca KOHUBHTPMPEHW B 88 rPYNU: NApMYHW CPEACTES N BIBMEHURA OT KINEHTH
NapuyHwTH CpeAcTBa HA APYKeCTBOTO Ca CLCPEAOTONEHU B HAKOMKO MLPBOKNACHW TLPFOBCKN DaHKM C
Acbpa penyTaumA U cTabunHocT Ha nasapa. JpyWECTEOTO e B QLATOrOAVIHM B3AMMOOTHOWEHWA C
Kpeavropuie cu. B Taau Bpbaka pUCKLT CBBLP3aH C NapU4HWTE CPeacTea Ha [lpyKEcTBOTO e MHOM
AumMuTHpaH. [lpyMECTBOTO uM3 NONWTHKE A2 NpUeMa OTCPONEHO NNalaHR 0T CHOW KNHEeHTH
CulupaeMocTTa ¥ KOHUBHTPAUWATE HA BIEMAHUATE OT KNWEHTW Ce cneau Tewywo, cwobpado
YCTaHOB2HATA KDEAUTHA NONWTVKE, KOETO FapaHTUPa MUHUMANEH PUCK 33 NOTEHUWANHD HEW3INbNHEHVE
OT knuenTuTe. HacTonwata MHancosa cUTYaUMA & yBENUYMNG TOIN PUCK, NOPaav NUMWTWRAHOCTT2 Ha
(buHaHcoBu pecypcu Ha nasapa. OCHOBHE YacT 0T KNUEHTHTE Ha Opywba, ocBeH MynTHHEUKOKANHWTE
KOMN3HKU, €3 APYMECTBA C ALAOrOAVIUHA UCTOPWUA, paboTelln Ha CBOMTE N323pU OT MHOTO TOAVHY
PukoaopacTaOTO HA ApyHecTaOTO PaGoTH 8 CUNHO CLTPYAHWHECTEO C KANBHTUTE Ha OpyxecTeoTD,
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NwgBupeH puck — MUMXBMAHUAT PUCK CE M3PA3ABA B NOTEHLIMANHATA BbLIMOKHOCT, [IPYXECTEOTO A3 He
BwAe 8 cucTORHWE Aa nocpewte Ge3aycnNOBHO BCHYKW CBON 33AbLMMEHUA, CbINAacHO TEXHWS Nafex.
OchHoBHaTa ABAHDCT Ha [IpyXecrsoTo e CTLKNONPOW3BOACTED, KOSTO & HenpeKscBaem npotiec. Tosa
U3UCKB3 HENWYMETO HB [OCTATLYHO CTOKGBM 3anacw, 3a A2 Ce rapaHTHpa NpOW3R0oACTBEHKUA npouec. [ee
€3 OCHOBHUTE XE8PEKTEPUCTHKKM, KOUTO OK33BAT BAMAHWE NPW YNPEBNEHWE HA TOIW PUCK. CEIOHHOCTTa Ha
npoaaxbuTe W CUCTEMETa 33 OTNOMEHO NNalaHe ¢ QCHOBHMTE KNUeHTW. B aonnnHeHwe Ha ToBea,
NPOALNIHABAILATA UKOHOMUMECKE KPU3a NPeAOCTaBA NO-TONAMa HECHIYPHOCT OTHOCHO HAaBpeMeHHara
NPOAaKGa Ha HENWYHOTO NPOXIBOACTEC. [lPYHECTEOTO MANOMNABA KPATKOCPOMHW RPWBNEYEHK KPEAWTHW
Pecypcw, 3a ocuryprBade Ha cTaBunHocT Ha NapUsHWTE CU NATDUM B .cnabuTe” ceson.

BanyTeH puck — Fonama MacT OT KNMEHTUTE M AOCTEBYULMTE Ha [IPYKECTBOTD €3 YyWHecTpaHHu
KoMRaHWK. OCHOBHE YacT aT napuunua odmed e 8 Gbnrapcku neaa n eepo. JpywecTacTo NOAALPIKE W
MUHUMANHO KOAWYECTBO NAPVYHW CPEACTBA BLE BaNyYa, PAIIMMHA OT HAUMOH2NHaTa unW eepo.
ChlecTeysa HUCLK BanyTeH PUCK, NPOW3TWMALL OCHOBHO OT Kypca Ha GPWTEHCKW nayHau W watckw
Honapn. Hakon noxynkw €a ACroOBOpPEHM B WATCKW AONapW, a npopawbute Bba BenwkoBputanus ca
npeAuMMHO B BpUTaHCKy nayHacee. 3a KOHTpONUpaHe Ha Toaw puck, [pywMecTsoTo Aorosaps caouTe

CAEMNKU C MEXAYHAPOAHUTE CH KOHTPareHTH B espo. [ipywba He W3non3aa xefkupaHe kaTo UHAHCOS
UHCTPYMEHT.

Nnxsen puck - JIUXBEHWAT PUCK NPOMITHYE OT KONeBaHUATA B LIEHATa HE (PUHSHCOBU MHCTPYMEHTH B
33BUCUMOCT OT NPOMEHWTE B NWXBEHUTE HWEE. [IPYMECTBOTO HE NPUTENMBEA AUXBOHOCHW KTUBY OCBEH
napu4HyTe cpeActea B HaHkY W 3aT0BE, NPUXOAWTE ¥ ONEPETMBHUTE A NAPUYHW NOTALUWM CB HE3ABUCHMN
OT PPOMEHUTE B NAIAPHWTE nvxeeny pasHuwa, CouespemedHo, [pywecTaoTo & UINOKEHO Ha NUXBEH
pUCK, TbA KaTo NON3Ea ABLNFOCPOMHW W KPETKOCPOMHM 33EMM 33 (hWHaHCwpaHe Ha f4efHOCTTa CH.
NMuxsute no Teau 3aemu ca obuyailHo C tbukcupaHa Haabaska BLpxy EURIBOR v CO®MUBOP
PECMEKTHEHO 32 £BPOAN W NEBOBY KPEAWTH, KOETD MaNara Ha pUck Napwu4HUs noTox. 3a perynupaHe Ha
TO3YW PUCK, PLKOBOACTBOTO Ha [pyKecTeoTo nOCTOAHHO noaobphsa CBOWTE B83aMMOGTHOLLEHMA C
oBenyxeawmre GaHkn, koeto Hapes ¢ AoDpuTe (IMHEHCOBKM PE3YNTaTH W KOPEKTHOCTTA B NOTacRBAHE Ha
BCHUKM 3a0bMmueHUs Kem BankuTe, Nno3BonRea nororapsate Ha No-10BpU NUXBEHW HUBA,

6. [obpo xopnopaTMBHO ynpasnexne

B kauectsoto cu Ha nybnuuvo aApywecteo, [lpywBa C2 ocuiyecTsaea AeRHOCTTa CM CHINacHo
W3UCKBAHWATE HA JaKoHa 38 NyGNUYHO npesnaraHe Ha UBHHW KHWKA, HapenbuTe W W3NCKBAHWRTa Ha
KomucusTa aa dimHaHcos Han3op v cnaseaiku MNporpama 32 406po KOpRCPATUBHO yNpasneHue.

Mpu ynpasnexneTo ¢k npe3 2014 r. u3nsNHUTENHUTE AUPEKTOPK W YneHoaeTe Ha CJ] nochenoratenHo v
CTPUKTHO Ca CNeABaNW W NpWNarany NPUHUMNUTE Ha ediexTUBHA 33WWTa NPaBaTa Ha aKUMOHepuTe,
KEKTO W TRAXHATA PasHENocTaBeHOCT, OTUWTaHW Ca Npasata ¥ WHTEPecUTE HA BCUUKM 3BUHTEPECOBaHN
mua. OCWIypABaHo & CBOEBPEeMEHHO W TOMHO WHGHOPMUPEHE OTHOCHO (MHAHCOBWTE pesynTaTy,
co0CTBEHOCTTa W YNPaBneHveTo npel roavHara. PbKOBOACTBOTO Ha [lpywecTsoTo € cna3sano

AEACTRaULIOTO 3aK0OHOASTENCTEO, OCHILSCTEABAND ediexTubeH yNpaBNEHCKM KOHTPON HaA AeAHoCcTTa c
arneg uHTepecuTe Ha akyuoHepuTe,

LvpekTop 3a BPBLIKW C WHBECTUTORMTE Ha ApYwecTROTO € r-wa Mamr Cradkosa, cnven 032 908 512,
enekTpoHed anpec: mstankova(@drujba.bg
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7. Cubutuna, HacTLNWNK cneg AaTaTta Ha GanaHca

HacToRWMAT OTUeT e waroTeeH chrnacHo BunrapckoTo aakoHogatenctao n MCOO, aeficTaawy kM 31
Aekemepn 2014 1. CbC CpasHUTENHW AaHHW KbM 31 pexemspu 2013 r. Hdownapst 3a geiHocTTa e

naroTeeH KoM Aava 22 mai 2015 r. CubuTnATa cnep Aartata Ha GanaHca BKNIYBAT Te3W, NPONITEeKNY B
nepuoaa 1 fHyapu 2015 — 22 man 2015 .

Cnes omieTHaTa AaTa, ca CRIIONEHW [ONLNHUTENHU CNOPA3YMEHNs BLB BPb3Ka C KRETKOCQOYHN 33emMy
Ha [ipymecTeoTo, KakTo cneaea;

KpaitHusT nagex Ha 3aema c obw) paMep 7,500 xun, espo M cango kbm 31 Aekemepu 2014 roauna,
8b3nNV3awo Ha 14,173 xun. nBe. e yArnkeH go 30 wny 2015 roguHa.

KpaihuaT  nagex Ha 3a2ema ¢ obw pasmep 300 xwnespo u cango kbm 31 AeHemapy
2014 roguna, evanu3alio Ha 330 xun. NB. & yawmKkeH no 30 mapt 2015 roguda, 3aembT e npeAcpoyYHo
nioraceH npea mapt 2015r,

KpaiumsT nagex Ha saema c ofu paamep 511 xun. espo ¥ canao kem 31 nekemapu 2014 roguua,

BbLINK3ALWO Ha 895 xun. nB. e yAenkeH Ao 30 MapT 2015 rogvHa. 3aeMuT e NPeACPONHO NOFaceH npe3
mapT 2015rT.

KpafuuAT nagex Ha 3aema ¢ ofu paamep 6,500 xmn. ne. n cango kem 31 pexemepy 2014 ropuna,
8b3anu3atio Ha 6,500 xun. ns. e yanxer go 30 okTomepy 2015 roguHa.

KpaiihuaT nafiex Ha saema c obuj paamep 1,000 xun. eppo u canpo kem 31 Aexemspn 2014 roguHa,
Bbanuaawe Ha 1,959 xun. ne. & yabnxed go 15 voemepu 2015 roguna.

KpaitmuAT nagex Ha 3aema c ofw paamep 2,000 xun. espo u cango kom 31 Aekemepu 2014 rogwvna,
BLANKWIAWO Ha 2,933 xun. NB. e yAbAKeH o 15 Hoemepw 2015 roguHa.

KpahHuaT nagex Ha 3aema c obw pasmep 9,850 xun, eppou cango kem 31 Aexemapw 2014 roguna,
BbANKW3AW0 Ha 19,247 xun. AB, e yasmked 4o 30 oxn 2015 ropusa.

KpadnwsT nagex Ha 3aema ¢ obuy| paimep 5,000 xun. espo v canpo koM 31 Aekemspy 2014
roAUHA, 8H3INM3AWO HA 9,779 xun, NB. e yabmked Ao 15 Hoemepu 2015 rofiuHa.

Kpaithusas nagex Ha AwunrocpoqHns aaeM c obw paamep 7,000 xun. eBpo u canic keM 31 ASKEMBPY
2014 ropuna, aunnaaméfa‘gﬁ?& xun. ne. e 30 cenremepu 2015 roawHa.
:\\D LAl
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working world

[loknag Ha He3aBUCUMUR OANTOP
[o akunoHepute
Ha . [pyx6a CTbknapcku 3aBoan” Af]

[loknan BbpXy MHAMBMAYANHUA (PUHAHCOB OTHET

Hue n3IsbpluMxMe OfMT HA NPUNOXKEBHUA WHAWMBMAYaneH (IMHAHCOB oT4eT Ha ,Jpyxba
Ctbknapcku 3asogun” Afl, BknouBaw nugnenayaned 6anaqc kem 31 gexemepu 2014 roguna,
MHAVBWAYaNeH OT4YeT 33 poxoauTe, WHAMBMAYANeH OTyeT 3a BceobXBaTHWA goxod,
VHOUBUAYENEH OTYET 338 NPOMeHUTe B COBCTBEHWA KanuTan W MHAUBKAYaneH OTYeT 33
Napv4YHWTE NOTOUW 33 rOAWHATA, NPUKNIYBALLE HA Ta3u faTa, kakto u obobuweno
ONOBECTABAHE HA CHWECTBeHWTE CYETOBOAHW MNOAWTWKW M Apyrata nNOACHATENHA
WHdopMaUua.

OTroBOpPHOCT HA PLKOBOACTBOTO 33 MHAVBURYANHUA cblechoa oTHeT

PbKOBOACTBOTO € OTrOBOPHO 33 M3rOTBAHETO M NPEACTABAHETO H3 TO3W WHAWBWAYaneH
OUHAHCOB OT4ET, KOWTO faBa BAPHA M 4YecTHa NpeActrasa, B CLOTBETCTBME C
MemayHapogHuTe CTaHaapTW 33 (WHAHCOBO OTUMTaHE, Taka KakTo Ca NPWeTW 3a npunarade
B EBPOASHCKMA CbIo3, U 33 TakaBa CMCTEMa3 33 BLTPeLWeH KOHTPOA, KaKBaTo PbKOBOACTBOTO
onpeneny kato HeobxoAMMa 3a W3roTBAHETO Ha WHAMBWAYaANEH HWHAHCOB OTYET, KOWTO Aa
He CbAbpPMa CblLECTBEHN OTKNOHEHWA, HEe3aBUCUMO f1aNW Te Ce Ab/KAT Ha W3MaMa WK
rpewka.

OTroBOpHOCT Ha oaUTOpa

Hawarta OTroBOPHOCT Ce CBEeXO3 A0 M3Pa3RBAHE HA OfWTOPCKO MHEHWe BbpXy TOau
UHAWBUAYaneH (HUHAHCOB OTYET, OCHOBABALLIO CE Ha M3BLPLLEHWA OT HAc OguT. HatumAT oauT
6e npoBepeH B CbOTBETCTBME C MeXAyHapOAHUTE OOMTOPCKW CTaHAapTW. Tesu cTaHaaptu
HanaraT cnassaHe Ha eTWYHUTE W3UCKBAHWA, KaKTO W OAMTLT A3 Bbe NNaHWpaH v nposeaeH
TaKa, Y€ Hve ga ce ybegum B pasyMHa CTeNeH Ha CUryPHOCT AOKOMKO WHAUBMAYANHWAT
(hUHAHCOB OTYET He CbObPKA CbLLECTBEHN OTKNOHEHUA.

OavTeT BKAIOMBA M3MbAHEHWETO Ha MNPOUeAYPU C UEeNn MOoNy4aBaHe Ha OAWTOPCKM
AOKA3aTeNncTBa OTHOCHO CYMUTE W ONOBECTABAHWATE, NPEACTABeHW B WHAUBUAYANHWUA
thuHaHcoB oTYeT. U3bpaHuTe npoueaypy 3aBUCAT OT NPeLeHKaTa Ha OANTOPa, BKNIOUUTENHG
OUEHKATa Ha PUCKOBETE OT CbLUECTEEHU OTKNOHEHWA B WHAWBMAYANHUA (DMHAHCOB OTHET,
He3aBUCUMO AanK Te Ce AbMKAT H3 M3MaMa MU HA rpewka. [py W3BbPLUBAHETO Ha Te3n
OUEHKW H3 PpUCKa OAWTOPLT B3eMa NOA BHUMaHWE CUCTeMaTa 3a BbTPEWeH KOHTPOA,
CBbP3aHa C W3TOTBAHETO, OT CTPaHa Ha NPeAnpPUATMETO, Ha VHANBWMAYaNeH (PUHAHCOB OTueT,
KOATO AaBa BAPHA K 4eCTHA NpepacTasa, 33 ga pa3paboTu oAUTOPCKM Npoueaypy, KOUTo ca
NOAXoAAWWM Npu Te3n oBCTOATENCTBA, HO He ¢ LN M3pa3nBaHe Ha MHEeHWe OTHOCHO
eeKTMBHOCTTa Ha CMCTEMaTa 3a BbTPEWeH KOHTPON Ha NpeanpuATMeTo. OAUTLT CbLUO Taka
BKNIOYBA OLEHKA Ha YMECTHOCTTA Ha NPUNAraHUTe CYETOBOAHW NONUTUKM U PA3YMHOCTTA HA
NPUEAM3NTENHUTE CYETOBOOHW OLEHKW, HANPaBeHY OT PbKOBOACTBOTO, KAKTO W OLjeHka Ha
LANOCTHOTO NPEACTaBRHE B MHANBMAYANHWA (OWHAHCOB OTYeT.
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Cuurame, e M3IBBLPLWEHWAT OT HAC OAWT NPeaccTaBR AOCTaTsYHa W NOAXOAALA basa 3a
13pa3eHoTo OT HAC OBUTOPCKO MHEHKE.

MHeHune

Mo Hawle MHEHWe, WHAWBMAYANHUAT (DMHAHCOB OTYET JAB3 BAPHa W Y4eCcTHa npepcrasa 33
MHAHCOBOTO CbLTORHWE Ha ~Apymba Crbknapckm 3apogn” Al KbM
31 pekemBpu 2014 rognHa, KakTO U 3@ HeroeuTe (WHAHCOBW Pe3ynTaTh OT AeWHOCTTa, W
napuyHuTe MYy NOTOUM 33 rOAWHATE, NPUKNIDYBALE Ha Tasv [aTa, B CbOTBETCTBUE C

MemxayHapoaHUTe CTaHAAPTK 33 (PUHAHCOBO OTYMTEHE, TaKa KaKTo Ca NPWeTH 3a npunarade
B EBponeickus Cbio3.

[loknag BbpXY APYTV 3aKOHOBW M3UCKBaHWA

CbrnacHo v3uckBaHWATa Ha Yn. 38, an. 4 oT 3akoHa 3a CHETOBOACTBOTO, HWE Ce 3ano3HaxMme
CbC CbAbPHMAHWETO HAa NPWNOKEHWA O0KN3O 33 QerHOCTTa 3a 2014 roguna. Mo Hawe
MHEHWE, NRENCTAaBeHWAT 0T PrKOBOACTBOTO FOAVUISH [lOKNAL 38 AEeAHOCTTa @ B ChbOTBeTCTane

C wHAMBMAYaANHWA UMHAHCOB OTYET 38 [rofAuMHaTa, MNpUMKAIYBaLa Ha 31 AeKkeMspu
2014 roavna.

ukonad MpHes [anwvena MNetkoea, [IEC
Ynpasuren PerncTpupaH ognTop
«DPHCT ¥ AHr Ogut” 00
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OPYIKBA CTHLHNAPCKA 3ABOAU Al
UHAVMBUAYAREH OTHET 3A AOXORUTE
38 fOOVHATA, RpUKMoLBalLa Ha 31 aenemepn 2014 r.

2013
Benexxn 2014 npewuncnen
XUR. RB. xun. fig.
MpoganGa Ha npaayKUUA 188,253 181,310
MpoganGa ua cronm 7,563 6,178
NpenocTaesna Ha yenym B,624 10,636
Mpuxoau 31 205,440 198,124
Ce6ecrofiHocT Ha npopexGute 32 {156,763) {160,641)
Bpyria neuanba 48,677 37,483
Bpym npuxoan 33 4,091 3,681
ALMUHUCTPATUBHA PRIXOAN 34 {13,172) {13,840)
Paxopy 3a npoaaxGi w AucTprByuma 34 (7,181) (7,830}
Reym pazoay a5 __(3812) ___ (2214)
Onepatvena nevanBa 20,483 17,680
DUHAHCORY NPHXDAW a7 39 83
SHHAHCoaU PAIXDAN 38 {9,591) (5,428)
Nevanba npean KaHBLUK 18,941 12,305
Paaxop 38 paHuk BLpPXY noxoauTe 4 {1.952) {1,143)
MevyanGa 3a roguiata 16,989 11,162
OcHoger Qoxon Ha axuns B neaa 1 0.32 0.21

Hukonaoc Meopronynoc

Wanunuuranas gupextop L - /T naseH cuaToBOAMTAN

©DUHaHCOBKAT OTYeT & 03006peH 38 vanaBaHE ¢ peiesve Ha CwBoTa Ha aupextopute oT 19 Mad 2015 r.
Noschutentmre Ganewxa or crpasuua 18 A0 STpaHuyAa 71 ¢a HEPAIAANHA YECT oF huHaHCORWA oTuaT,
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APYMBA CTBKNAPCKW 3ABOOWN AQ

UHAVBWEYANEH OTYET 3A BCEOBXBATHUA [oxon 2

33 roguHaTa, NpUKIoYBawa Ha 31 pexemepw 2014 ¢,

NesanGa 3a roaunata

Apya sceobxeamen doxod, nodnexaty 13 pexnacuduxayun
@ neyanbema uny zazybama 8 nocnedsaiyy nepuody

Hetra neyanta oT (hMHAHCOBY AXTUEYM HA PAINONOKEHKE 33
|

EtheKT oT nanbk sbpxy aoxoaMTe

Apyr scacBxBaren goxof, NognNEmalt Ha
pexnacuchukalMs b nesanbata unu aarybata B
nocneAsal NepUoaN, HOTHO OT AAHLUN

Apya sceobixaamaH Joxod, Henodnexail Ha
paxnacugburalun 8 neyanbama uny 3azySama 8
nocnedeawus nepuody

Axnoepcrn (aaryBu) no HedhMHRHEUPAH NEHCHOKEH NNaH
Erbext oT pakbk sbpxy Aoxagure

MpeoteHka Ha Jemu
EdhaxT ot AAHLK BLpXy foxoawTe

Apyr aceoBxsaTen noxon, Henoanewxaw Ha
paxnacuchuraywn & neyanBara unu saryBata e
nocheassiyn nepuoay, HATHO OT QEHLLUN

Lpyr aceobxearen qoxof 3a FOUMKHATE, HETHO OF
ABHBUH

0S5wo pceoGixBared AOXOA 32 FOAKHATA, HOTHO OT
AdHwUH

Huxanaoc Feopronynoc

ManunivuTeney avpexTop

2013

EBenemxu 2014 nperIYKCREH
xun. na. Xun. ne.

16,989 11,182

8 2 2
2 2

18 {52) (384)
4 -] aa
8 - {139)
4 - 14
(47) {471)

(45) (489
16,944 10,653

OwiancoanAT onveT e anolpen 32 nagasaxe c peliesve wa ChBETa Ha gvpextopure oT 19 maR 2095 r
NoAcHwTenHTe Geneaaw oT crpaswLE 18 10 CTpaHna 71 2 HEPASALNHE YaGT OT (IHBHCOBKA aTuET,
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AFYMBA CTLKINAPCKM 3ABOIU A

WHAUBUWAYANEH BANAHC
xum 31 aexemepu 2014 r.
1 aHyapn
2013 2013
Benexan 2014 NPEUIUNCNEN npensvneneH
AKTUBI xup. ne. xun. na. xun. ns.
Aunrotpaiiii akruen
Vo™, MBLWHY i CHOPBIERHKR 6 163,503 169,370 164,720
HesaTtepnanyu axmen 7 142 162 120
WiteecTiumy B AbLUepHi NPEANpUsTHA 8 45,659 45,658 3,833
Baemaxusa oT AbULEAHW NPEARPUATHR 19 263 148 231
Wneecthimy Ha paanoncxexve aa npogaxta | 18 16 14
209,585 215,355 168,918
Kpatxorpalinu axTuen
MatepHaniv Janacn 10 57,549 52,894 55,483
THproscai BIeMaHns " 46,585 45,728 55,280
Baematmn oT cAbLP3aHK NULA 19 70,834 60,356 66,861
Apyti a3emanus 12 2914 4,194 4,164
Napw4ni cpeacrea 13 1,250 338 1,640
179,129 164,811 183,438
oBUWO AKTUBK 388,714 379,866 352,356
COBCTBEH KAINMUTAN A NACHUBY
CoberaeH kznuTan
OcHoseH KanRvTan 14.1 83,516 53,516 53,516
(pemuiite pesepsn 142 42,298 12,298 12,298
JaxoHoaN peIepeEd 14.2 1,328 4,329 4,329
Apyra praapen 142 6 4 2
Pesepa or sxnoepciv nevanbw/aarytn 14,2 (393) (346) -
NpeoveHbyHy peaepsn 142 12,587 12,687 12,712
Hspaanpegenena neyanta : 95468 . 85,066 87,958
O6wo coficTeed KanuTan 174,811 165,454 167,815
Aunrocpoyiy nacuauw
3aAbIKEHIA KbM CEbPIBHH NUUS 19 53,769 41,825 -
THLproBCKd 3EMLIDKBHUA 4,274 6,028 -
JiHXBOHOCHW JaEMM 15 - 2,768 5,548
Jaanreenns 39 HOXOAK HB NEPCOHRINE NPH NEHCUORNPaHE 16 1,121 1,005 520
JagLrKaHUR 1o hUHAHCOB RUIVHE 1w . 8 13 48
Orcpouetn faHbYHU NECUEN 4 5458 5,719 8,127
64,630 57,358 12,243
Kpatkocpouiy nacuem
TLproacky I8ALAMEHUR 47,19 61,078 48,260
3aaLnMeHrA KbM CHLP3AHK Nhla 19 14,101 4,028 17,301
FlwmonocHn 328MK 15 73,727 77,668 78,137
Kpatxkocporita Yact Ha ALNrOCPOYHK NWECHOCHW J3EMN 15 5411 18,014 18,341
Bagurxesinn no hHHAHCOB NUIKHT 17 5 5 167
3agumxenne 33 AaHLK BHPXY foXoAUTE 487 1,489 4,395
Lpym 3agunmetur e 18 7,751 6,762 5707
/f;'rfﬁAp o 149,273 157,054 172,288
060 nacusu flos m H‘“\—? 213,803 214,412 184,541
4 LA
OBLO COECTBEH KATIMTAN 7( m;cua:{ 5( p t\%\ 388,714 Q 379,866 352,356
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APYMEA CTEKNAPCKM JABOAV AL
MHOMBUAYANEH OTYET 3A NPOMEHUTE B COECTBEHUA KAMWTAN

32 foguHAT3, RPUKNIYBaWa Ha 31 aexemepu 2014 1.

Pesepa or Mpeoye- Hepasnpe-

Ocxopex Tpemwiiny  3axoHoBM  Bknoepod  [Apyru Hu4HY aenava
EANMTanR Pelsphv _ pe3spBW  NDEOLSHKM pPelepRM _ pelspau navanba OBuio
xun, ng xun. ns xun, na xup. ne  xum ns xup, fi8 xun. na xuf. ne

(Ben. 14.1) (Ben.142) (Gen. 14.2) (Ben.14.2) (Ben.14.2) (Een.14.2)

Ha 1 suyapw 2013 r. 53,516 12,298 1,328 - 2 12,712 86,302  166,15%
[Mpomeny B cyaTogogHaTa

nanumua (Seneska 2.3) - - - - - - 1,658 1,658
Ha 1 smyapu 2043 r.

{npenauncnex) 53,516 12,298 4,329 - 2 12,712 87,958 167,815
Medanba 13 maWHaTa

{npewumncnena) - - - - - - 11,182 11,1682
fpyr acecBxpaTed goxoy

{npenymcnes) - - - (346) 2 {125) - (469)
OBuo aceobxaaren '
Aoxon {(npauayneneq) - - - {346) 2 {125) 1,162 10,693
Pasnpeaenexn

aveuaenTk (Benewxa 20) - - - - - - (13,054) {13,054)
Ha 31 gexemBpu 2013 1.

(Rpauatncnan) 53,516 12,298 1,328 (345} 4 12,587 86,066 465,454
Ha 1 axyapw 2014 r, :

{npemvyncnen) 5,516 12,298 1,329 {346) 4 12,587 86,066 165,454
flevanta 3a roguuara 16,989 16,989
fpyr scacbxearen aoxon - - - {47) 2 - - {45)
OG0 acaoBxaaren

aoxcq - - . “n 2 - 16,089 15,844
Pasnpenenanu

avangeHTs (benexxa 20) - - - - - - {7,492) {7,492)
Opym - - - - - e (85 (35)
Ha 31 aexemepn 20947, 53,516 12,298 1,329 {393) [ 42,587 95,468 174,811
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APYXEA CTHKNAPCKN 3ABOOW ALL
VHAWBWAYANEH OTUET 3A NAPUYHWUTE NOTOLM

33 rofuHATa, NpUknyBawa Ha 31 gexemspn 2M4 1,

2013
Benexsu 2014 NPEUIUMCHEN
xun. s xun. na
NAPUYHW FIOTOLW OT ONEPATUBHA JAEHHOCT
NevanGa npegn gansun 18,941 12,305
Kopexuwn 3a pasHexme Ha nevanGara npeaw AaHbUW C HETHUTE
fapyuKW naotoum
Henapuutm:
Pasxoam 38 amopTHIBtus 6,7 31,307 34,980
Mevanba oT hpofaxta ¥ OTNUCEEHE HA UMOTH, MBWHHK 1§
CLOPEXEHHA, HETHO 33,35 19 214
OGestieHxa u oTnkcaane Ha TpyaHockGupaeMu n HecuBupasMu
BIEMAHWA 33,35 295 (668)
Paaxoan 3a momeu, 6aHsnsy Takek W KoMHCHOHA a8 9,457 8,300
Epax Ha MaTEpMBnHK 3anacn as 558 1,010
OfeayaHra Ha MATEPRANHW 32NacK a5 388 ea
Paixopn 38 nOXOAN H3 MBECOHANS NPW NEHCUOHWPSHE 16 148 147
Kopexuwy 8 obopotyin xanutan:
{Ysenwienme) Hamanekve Ha waTephanin Janack (5.581) 1,481
{Ysenwuenus) HE BIBMAHNA N BBAHCH (9,462) {7.636)
Yaenuiesue Ha ThProscrd W APYTH 334LMKEHUA 1,565 9,205
MnaTeHit NMXBK, TEXCH 1 KMHCHOHHN (5812) (5,348)
Irates aaHbiW BLPXY AOXOANTE {3,487) (4,395)
Mnatesw A0XOAW KA NEPCOKANA NPW NBHCUOHUpDaKE (B4) (48)
HeTin napHyHK NOTOUK OT onepatMBHa AellHoeT 38,252 48,647
NAPHYHN TOTOLM OT MHBECTULMOHHA ABKHOCT
[loxynka HA UMOTH, MBLUNHN K CLOPLEHIS 6 (27,223 (41,748)
Mokynka HE HEMaTeRHANHY ALNTOTRAAHN BKTHBH 7 {40 {108)
NocTunnesun o npoaawba HB KMOTH, MELNHH, CLOPEKEHVA W
oBopynpanse 1.827 79
HeTHU NapuyHn ROTOUMW, HINOMAGAHK B HHBECTHLUMDHHA ABRHOCT {25,436) {39,575)
IAPHYHM NOTOLN OT ®MHAHCOBA AERHOCT
Mony4enu xpaTkocposHy GankopH 3aemu 35,128 48,387
fnawaxun No KpaTrocpouHu Bankosy Jaemu {39,087) {48,793)
Mnawaxua no Abnrocpoviy Gakxkoau saemu {17,118) (2,449)
Manyuexu Anrocpotiiv GaHkDan 388MK 3,833 4,347
(Hamanenve) a sagLmeHUaT NO hUKAHCOB MAINKE (6] {187)
MBnyuenK 380K OT CEBP3IAHA NHLE 11,844 -
Mnareny gYBUARKTUK '{6,818) (2.858)
Hetun napuunu notouw ot/ {(Manonasauu Bua) duHancasa pefinoct ___{11,905) {8,373)
HeTHo yaenmuenue | (HaManeHus)Ha NapuyHy cpeacTea K
NIPHYHH BXBUBANGHTH 911 {1,307)
Tlapu4Hn CPRACTEE W NBPUYHK exBHBANEHTV Ha 1 RHyapK 339 1,840
Mapuynrmk cpegcTsa 1 NEPHYHH BKEX MY HE 3T MBPH 13 1,250 339
7'/:\:\*,‘."“‘0# e
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APYHBA CTBKNAPCKW 3ABOAN Al

NOACHWUTENHW BENEXKW KbM HHAUBUAY ANHWA ®UHAHCOB OTYET
3a roAMHaTa, npukniossawa Ha 31 pekemepn 2014 r.

1 KopnopatusHa uHcdopmauus

duHaHcoBuAT otyeT Ha Jpywba Croknapckn 3asoan” AL (Jpyxecteoto”) 3a ropuHarta,
npukniovBala Ha 31 gekemepy 2014 r., e opobpen 3a wapasane CwxrnacHo pewenve Ha CwBeTa Ha
AvpekTopuTe ot 19.05.2015r.

ApyxBa Crbknapckn 3asoaw” Al € aKUMOHEpHO [pYKecTBO, YYpPeAeHo C pelleHue
No 14144/27.12.2004 r. Ha CoduiAckn OKpbHMEH Cbfl CbC Cepanvwe W agpec Ha ynpaBneHue —
Codwma, yn. "Mpod. WeadH Meoproe” 1, ®UHAHCOBATA roAWHAa HA [pPYKECTBOTO Npukniousa Ha 31
pexemapu. Jdpywxba Ctoknapckn 3asoan” Al e nyGnu4HO ApyKecTBO cbrnacHo 3akoHa 3a nybnuuHo
npeanaraHe Ha LEHHW KHUXA.

OcHoBHaTta geiHoct Ha Jpyx0a Ctbknapcku 3asogu” Afl BKNIOYWBa NpPOM3BOACTBO M TLPTOBUA C
amBanaMHo CTLHID.

Kbm 31 gexemspn 2014 r. akumoHepute Ha Joywba Cteknapcku 3asoan” AL ca:

. Bapexk Oswpcuinz lumutug, Kunsp 52.33%
. Fnacunsect Numutvg, Kunsp 48.91%
° ®duanyeckn nuua 0.74%
] Opnauyecku nuua 0.02%

JLpyxBa Crbknapcky 3asoan” ALl uMa egHocTeneHHa cWcTeMa Ha ynpaeneHue cbC CbBeT Ha
gupektopute oT 7 uneHose. [peacegarten Ha Cweeta Ha gupextopure e OQumutsp Koes. Jpywba
CToknapcku 3asoan” Afl ce npeAcTaBnABa W YNPaBNABA OT WANLAHUTENHUTE AupekTopu: Hukonaoc
Ceopronynoc u Xpuctoaynoc Liunonynoc — 3aegHo U NooTAenHo.

KpahnaTta komnaHna-manka e lona Macyspke CA — Mbpuua.

2.1 Ba3a 3a M3roTBAHEe

@UHAHCOBUAT OTYET & u3roTeeH Ha 0a3a ucTopudecka uWeHa, € U3KMIYEHUE HAa 3eMUTe W
WMHBECTULUMWTE Ha pa3ncnomeHue 3a npogaxda, KOUTO Ca OLEHEHV NO CpaBeanMBa CTOWHOCT.

$OUHAHCOBMAT OTHYET @ npeactased B GbNrapcku Nesa W BCUYKA NOKA3IATeNW ca 3aKpbLrNeHW A0 Hai-
Gnuakute xunaga Genrapcku Nesa (Xua. nB.), 0CBEH aKo e YNOMEHaTOo Apyro.

WaaeneHue 2a cbLOTBETCTEWE

DunancosuaT otver Ha Jdpywba Croknapckn 3aeogu”™ Al e waroTeeH B CLOTBETCTBME C
MexayHapoaHuTe CTaHAapPTW 33 (WHAHCOBO OTUMTAHE, TaKa KakTo ca NpweTtw 3a npunaraHe B
Esponeiickus cbioz (MC®O, npuetu ot EC).

To3n huHaHCOB OTHET & uHanenayanHuaT otyet Ha JdpyxbBa Crvknapcku 3asoauw” AL, kbpeto
UHBECTUUMWTE B AbLLEPHU NPEANPUATHUR ca NPeACTaBeHW No LieHa Ha npuaobueaHe.

CwrnacHo wauckeanuaTa Ha MCOO 10 Konconuavpanu dmHaHcoswu otyetw #n un. 37/un. 374 ot
3axoHa 3a CHeTOBOACTRATO, B cuna oT 1 aHyapu 2007 r., Jpywxba Ctoknapckn sasoan” Afl cnegea aa
W3roTBM W NpeacTaBv KOHCONMOUPAaH buHaHcos oTyeT. OTAEenHo OT HacToAwMs (BUHAHCOB OTYET
OpyxecTeoTo W3roTBA W NPEACTaBA KOHCONWAWpak (WHAHCOB OTYeT B chorBeTcTBUE ¢ MCHO,
npuery ot EC 1 nanckeanvATa Ha 3akoHa 3a CYETOBOACTBOTO 33 roAuMHaTa, NpUKNioysawa koM 31
aexemepu 2014 r,
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OPYXEA CTLKNAPCKWA 3ABOAN AL

NOACHUTENHWU BENEXKWA KM nHAMBWUAYAITHUA ®MHAHCOB OTYET
3a roagvHarta, npuKnyBaLia Ha 31 gexkemsepu 2014 r,

2.2 ObobmeHne Ha CHLWECTBEHUTE CHETOBOAHU NMONUTUKK
a) MNpeepbuiate Ha vyxAecTpaHHa BanyTa

PUHAHCOBMAT OTHET € NpeacTaseH B Gunrapcky neea, KOATO e thyHKUMOHaNHaTa BanyTa w BanyTaTa
Ha npeactasaHe Ha [lpyxecTeoto. CaenkuTe B UyXAECTPaHHA BaNyTa NbpBOHAYanHoO ce OTPa3nBar
BLB (PyHKLMOHaNHata BanyTa no obMeHHWA KYpC Ha AaTaTa Ha caenkaTa. MOHeTapHUTe aKkTMBM W
NACUBM, ASHOMUHUPAHK B YYIKIECTPaHHK BANYTV Ce NPeU3UMCNABAT BB (PYHKUMOHANHATA BanyTa, B
Kpas Ha B8cekm meceu, no 3akniouutenHuA obfmeded wkypc Ha Bunrapcka HapogHa Bawka 3a
nocnegHus paboTeH geH OT CLOTBETHUA Mecel. Bouuku KypcOBW paanuku ce OTHACHT B OT4eTa 3a
AoxoauTe. HemoHeTapHW aKkTMBM W NacuBW, KOWTO CE OLEHABAT NO WCTOPUMECKA LEHA Ha
npuaobueaHe B YykaecTpaHHa BanyTa, ce NPeBpbLUAT BLB (hyHKUMOHaNHaTa BanyTa No oGMeHHNs
KYPC KeM AataTa Ha MbpBOHAaYanHata coenka (npuacbusane). HemoHeTapHW aKkTMBM W nacuew,
OUEHABAHW NO CNPaBEANVBa CTOWHOCT B YYKAECTPaHHA BanyTa, Ce NPeBpbIUaT BLB (hyHKUMOHANHA
Banyva no cGMEHHNA KYPC KbM AaTaTa Ha OLEHKaTa Ha CRPaBeANIWBaTa CTOMHOCT.

©) Mpu3sHaeaHe Ha npuxogu

MpuxoauTe ce NPWU3HABaT AC CTENEHTa, B KOATO € BEPOATHO WKOHOMWMECKM RON3M aa buaat
nonyyeHn or [pyKecTBOTO U CymaTa Ha NpuxoAa MoXe Aa Bbae HagexaHo oueHeHa. MpuxoauTe ce
OUEHABAT MO CNpaseAnMBaTa CTOWHOCT HAa NONYYEHOTO BL3HAIPAMAEHWE, KATO Ce WaKMoMar
oTCTBNKK, pabatu v Apyrk AaHbuM Bwpxy npopaxGute unw muta. [pyxecteoTo aHanuanpa
AOroBOpeHocTUTe cu 3a npoaaxbn cnopen cneuuduyHN KpUTepUM, 32 Aa onpedeny Aany AedcTsa
KaTo NPUHLMNAMA AU KATO areHT. To & AOCTUrHANO A0 3aKnioyeHue, Ye AeRCTea KaTo NPMHLUMNAN BLA
BCUYKW Takuea porosopeHocTH.Mpean Aa Hbae NPUIHAT NPUXOA, CREAHNTE CeLMMUUHN KpUTepUN 33
npusHasaHe TprbBa chUlo A3 6BAAT yaA0BNETBOPEHU:

lpodax6a Ha eomosa npodykuyus u cMoky

Mpuxoaute or npopaxbyu Ha NPoOAYKUMA K CTOKK Ce NPW3HaBaT, KOraTo CLUECTBEHUTE pvckoBe w
nonan ot cofCTeeHOCTTa BLPXY NPOAYKLMATAE ¥ CTOKWTE Ca NPEXBLPAEHM HA KynyBaua, KOeTo
06n4aiiHo cTaBa B MOMEHTA Ha TAXHATa ekchegvums. Korato npoayKuWA W cToku ca 3afbpMaHu B
cknapceeTe Ha [ipy:xecTsoTo 3a No-abNLr Nepuos cneq npoaaxBaTa UM NO MIPUMHOTO KENaHue Ha
KMWEHT npuxoauTe o7 npofaxbu ce npusHasaT npw ycnoeuata Ha oBuyailna npogawGa.
PwkosoacTBOTC Ha [ipyecTeoTo e aHanMaupano yCnoBWSTa 3a NPU3HaBaHe Ha MPUXOAM B Teau
cnyqau no MCC 18 Mpuxogn u CTPUKTHO Cnean WINbLIIHEHWETO UM W KOHTPONA Haj NPOAYKUMA
CTOKW Ha KNWEHTH B cKanpoeeTe Ha [pyxecTeoTo.

lpedocmaaste Ha yenyau

MpuxoauTe OT npepocTaBRHE Ha yCnyrm ce NpuaHaBaT Ha Ga3a Ma etana Ha 3aBbPIIEHOCT Ha
CAenkata KbM AaTata Ha GanaHca. ETansT Ha 3aebplUEHOCT Ha CAenkaTta ce onpegens Ha 6a3a Ha
oTpaboTeHuTe A0 MOMEHTA YOBEKOYAcoBe KaTo MPOLEHT OT 0BWMTe YOBEKOHacoRe, KOUTO we Gbaar
otpaGoteHu 3a Bceku Aorosop. KoraTo peaynTaTsT oT caenkata (Aorosopa) He moxe aa Gbae

HaaeAaHO OUEHEH, NPUXOALT Ce NpW3HaRa CaMo AOKOMKOTO WIBBPLWIEHWTE pa3axcaw noanexar Ha
Bb3cTaHOBABAHE.

Lpyau npuxodu
Mpuxogute o1 Apyrv npopaxGy ce NPUIHABAT 33 NEPUOAE, B KOWTO Ca peanuanpaHy.
lpuxodu om nuxsu

Mpuxogute OT NUxBKM CE NPU3HaBAT NPW HAYUCNABAHETO HA NMXBUTE (KATO Ce M3NON3Ba METOAA Ha
eeKTUBHUA MXBEH NPOUEHT, T.e. NUXBEHUST NPOUEHT, KOWTO TOMHO AVCKOHTMpA QuaKeaHuTe
Gbaewu napuuny NOTOUM 3a NEPUOAA HA O4EKBAHUA KMBOT HAa (PUHAHCOBWA WHCTPYMEHT Ao
GanaHcosa cToitHOCT Ha dwmHaHCcoBMA akTue), MPWXOABT OT NUXBW Ceé BKMIOYBA BbLB chmuHaHcoenA
npuxoa B OTHETA 33 ACXOAUTE.

Husudenmu
flpuxoanTe OT ANBUAEHTH CE NPU3HABAT, KOrATO Bb3HUKHE NPABOTO 33 Nony4agaHeTo uMm.
flpuxadu om Haemu

I'Ipuxo.qmre 0T HaeMW B PE3yNTaT HA onepaTueeH AUIVHI ce npuaHasat Ha Gaza NnuHerHWA METOf 3a
LiennA CPoK Ha NU3IUHIOBWUA 40roBOp.
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APYXBA CTBKINAPCKU 3ABOAN Afl

NOACHUTENHW BENEXKW KbM MHOWBUAYAAHWA ®PUHAHCOB OTYET
3a rogvHara, npukniysawa Ha 31 aekemspu 2014 .

2.2 O606weHue Ha CHLIECTBEHUTE CHETOBOAHN NONUTHKY (NPoALMKeHNWe)

B) QaHbumn
Tekyw Oanwk anpxy Goxodume

Texyu.;wre AAHBYHA aKTUBWU W NAcuey 3a TeKYWWAa n NPeaAXoaHW NepUopun ce npuaHasaT No cymara,
KORTO Ce ovakea Aa 6bje BL3ICTAHOBEHA OT MNM NNATeHa Ha AaHBYHWTE BNAcTU. an H3vymcneHwe Ha
TEKywUTe AaHbUWU Ce npunarat JaHbYHUTE CTABKW U AaHBYHWTE 3aKOHW, KOWTO Ca B CWNa WRW ca B
3HaJyuTenHa cTeneH NPUMETKH Kem AataTta Ha BanaHca.

TekyluTte AaHbuM C& NPU3HABAT AUPEKTHO B COBCTBEHWS KanuTan (a He B nevanBara wnu 3aryGata

3a NepvoAa), koraTo AaHLKLT C& OTHACA A0 CTAaTUW, KOWTO ca Bunn NpU3HaTh aupexTHo B coficTReHNN
KanuTan,

Omcpoyer anbk abpxy doxodume

OTCPO‘-IBHMTE AaHbLM ce ApU3HasaT no BanaHcoBUA METOA 33 BCUYKKN BpemMeHHW pa3nvkn KbM aaTarta

Ha GanaHca, KOWTO BBL3HWKBAT MEXAy AAHLYHATA OCHOBA Ha aKTUBMTE W NACUMBWTE W TEXHUTE
BanaHcoBU CTOAHOCTW.

OTcpoyueHn AaHbYHW Nacvuen ce npuaHaeaTt 3a BeuykW obnaraemu BpeMeHHW pa3nwuky,

. OCBEH A0 CTeneHTa, A0 KOATO OTCPOMEHWAT AAHBYEH NAcWB BL3HMKBA OT AbLPBOHAYANHO
NpW3HasaHe Ha aKkTMB MNKU NACME OT AABEHA CAENKa, KOSTO He & BWIHEC KOMBMHZUWA W He
BNUAe HUTO BLPXY CYeToBOAHaTa nedvanba, HATO BbPXY AaHbuHaTa nevanba wnv 3aryGa Kem
MOMEHTA Ha MaBLPLUBAHE HA CAenKaTa; u

. 33 ofnaraemMu BPEMEHHW DAINWKN, CBLP3AHW C MHBECTUUMW B ALIWEPHU [pYKecTsa,
acouuMpaHn NpeanpUATHA W YYacTUA B ChBMECTHI NPeanpuUATHs, OCBEeH A0 CTENEHTa, A0 KOATO
fApyxecTBoTo e B CBCTOAHWE A& KOHTPONMPa BPEeMEeTo Ha OBpaTHOTO NpoRBneHWe Ha
BpemMeHHaTa pa3nuka W CLILeCTBYBa BEPOATHOCT BpemMeHHaTa painuka Oa He ce NPOABH
ofipatHo B npegengumo Gegewe.

AKTVBY NO OTCPOYEHW N3HBLUW CE NMPUIHABAT 33 BCUYKM HAMansaemn BPEMEHHW PA3fiuKk1, NPeHeceHn
HEMINON3BAHW AaHbYHW KPeaAWTW W HEeW3NONIBaHW AaHbMHU 3aryBu, A0 cTeneHTa, A0 KORTO @
BEPOATHO Aa e Hanwue obnaraema nevanfa, cpewly KOATO Aa GbLAaT W3NONR3BAHW HaManAeMuTe
BPEMEHHW PA3NWKW, NPEHECEHWTE HEW3NON3BaHKW AAHBYHY KPEAWTW WM HEW3NON3IBaHUTE AAHBYHU
3arybu:

. OCBEH aK0 OTCPOYMEHUAT AaHbYeH aKTMB BBLIHMKEA OT NLPBOHAYaNHO NPUY3IHasaHe Ha akTUB unNn
nacve QT AafeHa cAenka, KoATo He € OuaHec koMBMHAUMA W He BrKREe HUTO BbpXy
cyerosogHata nedanba, HWTO BbpXy AaxbuyHata nevanBa unu 3ary0a KbM MOMEHTa Ha
M3BbPLWIBAHE Ha COeNnKaTa,; U

L4 33 HaMmanAeMM BpEMEHHW pPa3nukW, CBBLP3aHW C WHBECTUWUMKW B AbLUEPHW APYKECTBa,
acouuupany NpeanpuATUA U y4acTWA B CbBMECTHW NpeanpuATHA, OTCPOYEH AAHBYMEH aKTUB ce
npu3Hasa efWHCTBEHO N0 CTeneHTa, A0 KOATD WMa BEpPOATHOCT BpeMeHHata pasznuka aa ce

npossu obpatho & oBospumo Gbaewe u Aa Gbae peanusupaHa obnaraema nevanBa, cpeluy
KOATO Aa ce ONon3cTROpPW BPEMEHHATA Paanvka.

Opy*ecTeoTo nasbplusa npernea Ha GanaHcoBaTa CTOMHOCT HAa OTCPOYEHUTE AAHBYHW AKTUBK KbM
BcAka paTta Ha DanaWca v A Hamansea A0 CTENeHTa, A0 KOATO Beve He e BepoATHO fAa Gbge
peanwavpaHa fgocTaTeuHa obnaraema nevanGa, KOATO A3 ND3BOMABA LIENUA UMK YACT OT OTCPOYEHNS
AaHvueH akTue Aa Obae sbicTaHoBReH. HenpuakatuTe OTCPOYeHM AaHBYHW aKTUBUN ce npepasrnexaar
KbM BcAka AaTa Ha GanaHca v ce npusHasaT A0 CTENEHTa, AO XOATO € CTaHano BEepoATHO Aa Gbhe
peannavpana bwaewa obniaraema nevan6a, KOATO A2 NO3BONU OTCPOMEHUA NAHBYEH akTUB Aa Gbae
BbLICTAHOBEH.

OTcpoyeHUTE [aHbYHM aKTMBM U NAcMBM Ce OLEHABAT N0 AAHLYHWTE CTABKW, KOWTO Ce 04aKkea Aa
Gbaat B cuna 3a nepuoga, B KOMTO aKTMBLT CE8 Peanvaupa unu NacuBbT CEe ypeau, Bb3 OCHOBA Ha
A2HBLYHUTE CTaBKU (N ASHBLYHW JAKOHW), AEefCTBAWM UNKN BAB3NW B CUNA B 3H3UYMTENHA CTENEH, KbM
Aarata Ha banaHca.

OTcpoveHWUTE AaHbUW Ce npuaHaeaT 8 Apyrus BceobDxeareH aoxon uny cobCTBEHNS KanuTan, koraTto
ABHBKLT C& OTHACA 3a& CTaThK, KOUTO ca Bunn npuaHati u3ebH nedanbarta 3a nepuoga,
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APYXBA CTBKNAPCKWU 3ABOOU AQ

NOACHUTENHW BENEXKW KbM HHOMBUAYANHUA GUHAHCOB OTYET
3a rogvHara, npuknioysawa Ha 31 aekemepu 2014 .

2.2 Obo6ueHmne Ha CHUWECTBEHNTE CHETOBOSHU NONUTHKK (npoabnxeHue)

8) Qanbum (npogbnxeHue)

Llpymecrao'ro KOMMEeHCcUpa O0TCpoYeHn AaHbYHW akTUBW W NAcMBW CaMO TOTaga, KoraTo MMa 3aKoHDBO
npasg A3 npucnafa TekywW AaHbYHW aKTUBM cpelly Tekylun OaHbMHK NAcMBW W OTCPOYEHUTE
AZHBYHW aKTUBU W NACKBY Ce OTHACAT A0 AAHLUM BLPXY 40X0A3, HANOKEHW OT eAVH U Cbill, AaHbYeH
OpraH 3a efHo W ChLWOo AaHBbYHO-3a4LMNKEHO NpeanpUATHE.

Hanbk abpxy dobaeexama cmoiivoem (Q4C)

MpuxoawTe, paaxoguTe n aKTUBUTE C@ NPW3HABAT HETHO oT [C, ¢ U3KNICYEHWE Ha CNyYauTe, KOraTo:

° AAC, 8LIHUKBALL NPY NOKYNKA Ha aKTUBK WK YENYIN, HE € Bb3CTAHOBUM OT AaHBYHUTE BNACTH,
B KoiTo cnyvai [f1C ce npu3Haea kato yacT OT LeHaTa Ha npugobuBaHe Ha aKTUBA WNW KATO
YacT oT CbOTBETHATa Pa3X0AHa NO3VLIMA, KAKTO TOBA & YMECTHO; U

. B3EMAHWATA K 3a0LMMKEHWATA, KOUTO C8 OTYMTAT C BKNKOMEHa cyma Ha [1AC.

HeTHaTa cyma Ha [[IC, Bb3CTAaHOBUMA OT WM ALMKWME HA AAHBYHWTE BNACTH, CE BKMICMBA B
CTOMHOCTTA HA R3EMaHNATA WNK 3apbnXeHWsTa B Gananca.

r) Qoxoau Ha aKkuuA

OCHOBHMTE AOXOAW Ha aKUWA Ce WIYMCNABAT KaTo Ce Pa3feny HetHata nevanBa vnu saryGa aa
Nepuosa, NoAneXawa Ha pasnpeaeneHne Mexay aKUMOHEPUTe, NPUTEXATENW HA OOMKHOBEHW akLuv,
Ha cpeaHo-npeTerneHua 6poi Ha AbpxaHuTe oGMKHOBEHM aKLUM 3a nepyvoaa.

CpeaHo — npeternenvaT Bpol akuwv npeacTaenaBa GPOAT Ha ALPKaHWTE OGUKHOBEHW akUMK B
Ha4anoTo Ha nepuoaa, kopurmpad ¢ 6pos Ha obpaTHO WakyneHuTe OGUKHOBEHW ZKLMW W HA HOBO
U3faaeHnTe TakMea Npes nepuoaa, YMHOXKEH NO CpeaHo — Bpemesunn caxTop. Tosun dakTop uapasssa
Bpon Ha AHUTE Npe3 KOMTO KOHKPETHUTE aKuMW ca BunW AbPKEHW, cnpamo ofiwms Gpoi Ha AHuTe
npe3 nepuoaa. B cnyJyal Ha kanwTanu3auus Ha pe3epeu, GOHYC eMUCUM W Ap. NOA., KOWTO He BOART
A0 NpomMAHa B pecypcute Ha [pyxecTsoro, 6posT Ha 0BMKHOBEHUTE aKUWMK Npean Taswu TpaH3akuwA ce
KOpUrupa NPonoOPUMOHANHO Ha WIMEHEHWETO UM, BCE &AHD, Ye TPaH3aKUWATS e Buna ockluecTBeHa B
Ha4anoTo Ha Haii-paHHWMA npeacTased nepwod. B peayntat Ha ToBa ce npewauncnsea Gpons Ha
0BUKHOBEHUTE BKLMM M PECNEKTUBHO A0XOAA HA AKUMA 3a CPABHUTENHUA NEPUOA.

n) Qoxogu Ha nepcoHana

KpaTkocpouHuTe Aoxoan Ha NepcoHana BKMIOYBAT 3anNaTh, BbaHarpaXaeHus, MEXAUHHN U rOAULWIHM
GoHyCW, BHOCKW 33 COUMANHO OCUIYPABAHE W FOAVIUHWA KOMAGHCHMPYEMM OTNYCKM Ha ChywuTenure,
KOWTO ce oyakea Aa 0vbaar Mauano ypeaesu B pamkuTe Ha 12 Meceua cneg kpas Ha OTHETHUA
nepuop,. Korato [lpyxecCTBOTO NONy4d ycrnyrata, Te Ce NPU3HABaT KaTto pa3xof 3a nepcoHana e
nevanbara wnm sarybata unn ce KaNUTaNUaNPaT B CTOAHOCTTE Ha aKTVB. KpaTkoCpouHUTE 40X0Aw Ha
nepcoHana ce OUEHABaT NO HERWUCKOHTWPAHATA CyMa Ha O4aKBaHWUTE 33 ypemaaHe pasxoan.
AontnuutenHa uHdopMauus e npegctaseHa 8 benexka 3.6.

Apy*ecTBOTO UMa NEHCHOHEH NNaH € AetMHUPaHK A0X0AW, NPONITUHALY OT 3ALMIKEHUETO MY NO
cunata Ha GbNrapckoTo TPYAOBO 3aKOHOAATENcTBO M KONeKTMBHWA TPYAOB AOrOBOP, A3 W3NNATU Ha
CRy#XUTENNTE CU NPU NEHCUOHUPaHe ABe unu cegem OpPyTHW MECEUYHW 3annaTv B 3aBWCUMOCT OT
npocnyxeHua cTax. Ako cnyxwren e pafotvn 3a [IpyXecTBOTO B NPOAbLMKEHVE HA 20 rogwHn U
nopeye rogvHW, nony4aea cefiem GpPyTHW MECeYHM 3annaTtu npy NeHCWoHWpaue, ako & pabotun
mexay 10 u 20 roanHu — wecT 3annatw, a ako e pabotun no-manko ot 10 roguHn — gee. MNnaHbT 33
AOXOAN Ha MNepcoHana Npu MEeHCUOHUPaHe He & UHaHcupad. [pyXecTBOTO Onpeaens caowuTe
3aABLMKEHNA 38 MaNNaulaHe Ha A0X0AM Ha NePCoHana Npyu NEHCUOHMPAHE Ype3 BKTIOBPCKUA METOA Ha
NPOTHO3HUTE KPeAWTHM eanHuuln. [MpeoueHkWTe Ha NEeHCUMOHHWS NNaH ¢ AeduHVpaHW aoxoaw,
aKnoYeawy akTioepcku neqanbu v saryOw, ce npusHaeaT He3alapHO B OTYETA 3a (HMHAHCOBOTO
CbCTORHWE Ccpelty AeOuT unu kpeaut Ha Peasepe oT akmioepcku newanGu/arybu, npeacrasnsasaly
OTASNEH KOMNOHEHT Ha COBCTBEHUA KanuTan Ypes Apyrvs BceodxBaTeH AOX04, B NEPMOAA HA TAXHOTO
8L3HWKBaHe. [lpeoueHkute He noanexat Ha pexnacudmkauma B newanBata wnu 3aryGara B
nocneasauin nepuoaw. [pyxecTBOTO Npasu NepuoavyHu TpaHcthepu oT Pe3seps OT aKTioepoku
nevanbu/aarybu xum Hepasnpegenera newan6a 3a cnyyMTENUTE, KOUTO BEYE HE CA B CINCHLYHWUA
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APYXBA CTbKNAPCKW 3ABOAU AL

NOACHUTENHW BENEXKW KbM UHAWBUOYANHUA DUHAHCOB OTYET
3a roAauvHaTa, NPUKNYBaLYa Ha 31 aexkemepu 2014 T,

2.2 O6o6weHne Ha CLIEeCTBEHUTE CHETOBOAHMU NONUTUKM (NpoaLNkeHHe)

A) Hoxoaun Ha nepcoHana (npoAbRxXeHue)

CbCTaB KbM Kpam Ha OTYETHWA Nepuod. Pasxoaute 3a MuHan cTax ce NpuaHaeat B newanGata wnu
3arybava Ha no-paHHa oT:
e [aTata Ha AONLAHEHWEe UNU CbKpaLLEHWe B NNaHa, n

¢ A3atara Ha NpuaHasaHe Ha pa3xoawn 33 NPecTpykTypupaHe, CbNLTCTBALM UIMEHEHURATa B
nnada.

PaaxoauTe 3a nuxeu ce NPW3HaBaT 4pe3 NpuUNaraHe Ha AWCKOHTOB HAKTOR KbM 33QbIDKEHUETO 3a
AOX0AW Ha nepcoHana 3a NeHcuoHwpaHe. MaMeHeHusTa 8 nocnegHoTo ce npu3aHaear B nevyanbara
vnv AaryBara 3a nepuoaa v ce ApeACcTaBAT KakTo cneapa:

e Pa3axoguTe 3a CTa, BKAIOYBALMW PA3xoauTe 32 TeKyly CTax, PAIXOANUTE 33 MUHAN CTaX, KakTo
1 nevanfnTte n 3arybute B pesynTar Ha CbKPALEHNA MW HEPYTUHHY YPEXASHUS NO NNAHa ce
BIIIOMBAT B cTaTuA ,Pa3ixoau 3a nepcoHana®

Paaxop,uTe 3a NUXBU ce NPeacTasnT B CTaTUA "PESXO}JM 3a nepcouana";
€) ®UHAHCOBYU MHCTPYMEHTH — NLPBOHAYANHO NPU3HABaHe ¥ NOCNeABalWa OUEeHKa

+  DMUHAHCOBK aKTUBKH

NMepBoOHaYanHoO npu3lHaBaHe

®uHaHcoeuTe akTeu B 0Oxpata Ha MCC 39 OUHaHCOBU MHCTPYMEHTU: NPUIHABAHE U OLUEHABaHE Ce
KNacupuumpaT unu Kato MHaHCOBY aKTMBY, OTYUTAHN No crpapeanuea CTORHOCT B nevanbara unu
saryBarta, wnn Kato 3aeMW U B3EMaHWA, UNW KATO UHBECTMUMW, ABPHAHU [0 NaAew, UAK Kato
thuHaHcoBM akTWBW Ha pasnonoxenve 3a npogawba, wnu kaTo AepwBaTMBM, ONPeAEneHW KaTo
XeanmpalM WHCTPYMEHTH B8 edeKTUBHO Xe[KMpaHe, KakTo ToBa € No-yMecTHo. LpyHecTeoTo
onpeaens knacuukauusaTa Ha (PUHAHCOBUTE CH aKTUBM NPY MbPEOHAYANHOTO UM NPU3HaBaHe.

Bewukn bUHaHCOBK akTUBK ce NpY3HaeaT NLpBOHaYanHO No CNpaBegnuaara UM CTOWHOCT, nNnKc, B
Cny4an Ha WHBECTULMKW, KOWTO He Ce OTUMTaT No cnpaBepnvea cToAHOCT 8 nevanbara unn 3aryﬁa'ra,
pa3xoauTe N0 CAeNKaTa, KOUTO Ce OTHaCAT NPAKO KbM NpuaocbusaHeTo Ha hMHaHCOBNA aKTUB.

Mokynkute MU NpogawbuTe Ha MHAHCOBW AKTWBM, YUUTO YCNOBMS WIUCKBAT NPEXBLPNAHETO Ha
aKTMBa Npe3 nepwoA OT Bpeme, ycTaHoseH oGUKHOREHO C HOpMaTHMBHA pasnopenfa vwnu geicTeawa
NpaKTWka Ha CLOTBETHWA Na3lap (PEAOBHM NOKYNKW), CE MPW3HABAT Ha AaTata Ha TLprysaHe
(caenxata), 7.e. Ha AaTaTa, Ha KOATO [IpyKECTBOTO Ce e aHra)Mpano Aa Kynu UM RPOA3AE aKTUBa.

®UHAHCOBUTE aKTMBU Ha [IpywecTBOTO BHNIOYBAT NIPUMHW CPEACTBA M NApUYHM EKBWUBAMEHTH,
TLPTOBCKY B3EMAHWA, NPeADCTaBEHW 3aeMy W APYrM (HUHAHCOBU aKTMBK (HEKOTWPaHU chUHaHCOBM
HMHCTPYMEHTY).

WHBecTHUMM B AL IWEPHW ApYXKecTBa

B wHaueuayanHus (hMHaHCOB OT4ET Ha [IPYXecTBOTO, WHBECTULMWUTE B AbUEPHW APYHECTEa ca
OLEHEHW NO UeHa Ha npuaobueane. [JonbnHuTenHa WHopmauwnA e npejcraseHa B benexka 8.

Nocnensauwo oueHsBaHe
MNocneaBaloTo oueHABaHE Ha hHAHCOBUTE aKTMBN 32BMCH OT TAXHATA KNacuthWKaLMUA KaKTO C:

3aemu u ezeMaHun

3aemute ¥ BIEMAHWATA Ca HeAepWBATUBHM (BMHAHCOBW aKTUBM € DUKCUPAHW WK onpepenseMu
NNawaHwa, KOWTO He C& KOTUPAT Ha aKTuBeH na3ap. Cnen MbpeoHavanHarta oueHKka Tean hMHaAHCOoBK
aKTUBM Ce OLIeHABAT N0 aMOpTUIUPaHa CTOAHOCT C M3NON3BAHETO HA METOAS Ha edIeKTUBHWUS NUXBEH
npoueHT (ENN), Hamanena ¢ npoenauATa 3a ofesueHka. AMOPTUaNPaHATa CTOMHOCT C2 WIYMCnABa
KaTo ce B3emMat npea BWA BCUYKM MPemMuy WNU AWCKOHTM NpW nNpuaotuBaHeTo, KakTo W Takcy whwu
pa3xogn, KOWTO ca Hepa3genHa 4Yact ot EfIF. AmopTnaaumaTa Ha ENMN ce ekniyea LB MHaHCoBUTE
NpuxonM B oT4eTa 3a AoxoauTe. 3arybute, suanukeaiym OT ofesueHka, ce NpUaHaBaT & oT4eTa 3a
AOXOAUTE KATo hUHAHCOBK pa3xoau.
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OPYXBEA CTHKAAPCKW 3ABOAW AL

NOACHUTENHW BENEXKA KbM UHAWBUAYANHUA @UHAHCOB OTUYET
33 roavHarTa, npukniovsawa Ha 31 gekemspun 2014 r,

2.2 O6o6uweHue Ha CLUECTBEHUTE CHETOBOAHN RONUTUKN (NPOaLKEHUE)

€) ®MHAHCOBU UHCTPYMEHTU — NMBLPBOHAYaNHO NPU3IHABaHe U NOCNEABalla OUeHKa
(npoabnxenne)

*  ®OuHaHCOBM aKTMBM (MPOALIKEHNE)

Nocneasawo ocueHsBaHe (NpoaLMKeHKe)

Hnsecmuyuy Ha paznonoxerue 3a npodaxGa

®WUHEHCOBM aKTMBM Ha pasnonoieHue 3a npojaxba Ca Teau HeZepUBATMBHN (DUHAHCOBM aKTMBMW,
KOWTO ca onpefeneHu KaTo Ha pa3nonoxenue 3a npoaamxta WNW He ca KNacuuUMpaHW B HAKOA OT
npeaxoaxuTe kateropuw. Cnep NbPEOHaYANHOTO WM NPU3HABAHE, MHBECTULIMMTE Ha Pa3NCAOKeHUe
3a npopax0da ce OUEHABAT NO CHpPaBeANMBa CTORHOCT, KATO HepeanuaupaHute neyantu unu 3aryéu
OT TAX C& NPW3HABAT B ApyrvA BceoGxeaTeH Aoxod. YacT oT MHBECTMUMMTE Ha pasnonoXeHve 2a
npopaxGa ca B KaNWTANOBM UHCTPYMEHTM Ha NPeANPUATUE, KOBTO HE Ce KOTWPA Ha akTUBEH na3ap
(Benexka 9). B pesynTat Ha TORa, CNPaBEANMBATA CTOMHOCT HA VMHBECTULMATA He MOXe A3 Gbae
onpeaeneHa HagexaHo U TA Ce oTJIMTa NO LieHa Ha npugobueane. MonydeHwTe wWNW NAaTEHWTE no
UHBECTULMATA NINXBU Ce OTYWTAT KaTo NPUXOAW WK PA3XOAW OT NIWXBW KaTo Ce WINON3Ba MeToaa Ha
eIeKTMBHUA NUXBEH NPOLEHT. [IMBUAEHTUTE OT WHBECTULMW HA pasnonoxenwe 3a npogaxba ce
NpU3HABAT B OTHETA 33 AOXOAWTE B CTAaTUA “TonyyeHu AMBMABHTU", KOraTto Cce YCTAHOBW NPasoTo Ha
ApyxecteoTo Aa nonydum nnawaxe.

OTtauceaxe

OUHaHCOB aKTWB (VNK, KOTaTO € NPUNOKMMO, Y3CT OT (PUHAHCOB aKTUB MW YaCT OT FPYNa OT CXOAHMW
thUHAHCOBW AKTMBW) Ce OTINCBA, KOraTo:

* MpaBaTa BbpXy N3pUMHWUTE NOTOLM OT aKTMBa Ca M3Teknu;

* [JOrOBOPHMTE NPaBa 33 NOAY4YABAaHE Ha MApU4HKW NOTOUM OT OMHAHCOBWA axkTve ca
npexsbpnedn unu [py:xecTsoTo € Roeno 3aAbNMEeHUETO Aa NNATH HaNbNHO nonyyeHWTe
napudHv notouv Ges cblectseqa 3abasa KM TpeTa cTpaHa upes cnopalymeHwe 3a
npexsbpnsaHe; Npu koeto (a) [pywecTBoTo € NPexsLPAMAO B 3HAYMTENHA CTeNeH BCUYKU
puckoBe 1 nonsu ot cobcTaeHOCTTa BLPXY thUHAHCOBMSA aKkTUB; unu (6) [pyKecTroTo HUTO e
MPEXBbLPANNO, HUTO € 3anasuno B 3HAYNTENHA CTeneH BCUYKW pUCKOBE W NOonau oT
€o6CTBEHOCTTA BLPXY HUHAHCOBNA AKTUB, HO HE € 3aNa3UN0 KOHTPONA BLPXY HETO.

Koravo [lpy:xectsoTo e Npexebpriuno ACroBOPHUTE CU NPaBa 3a NONyYaBaHe Ha NapU4HW NOTOUM OT
(PMHAHCOBUA aKTUB M @ BCTHLAMNO B CNOPAIyMEHNE 33 NPEXBBLPNAHE W HUTO € NPEXBLPMUND, HUTO e
3anasune B 3HAYMTENHAa CTENeH BCUYKM PUCKOBE W NOR3M OT COBCTBEHOCTTA BLPXY (MHaHCOBUA
@KTUB, HO @ 3anasuno KOHTPONa BbPXY HEro, To NPOALNKABA A3 NPU3HERA NPEXBLPHEHNA (UHAHCOR
aKTVB A0 CTeNeHTa Ha NPOABLNKABALLOTO CH y4acTue B Hero. B T03n cnyuai JpyKecTBoTo NpU3Haea v
CHNLTCTBAWOTO 3afbmweHve. [IPEeXBLPMRHUAT AKTWB W CBLP3AHOTO C HEro 3a0bL/KEHUE Ce
oLeHABaT Ha Ga3a, kOSTO OTpasnBa NpaBata W 33AbLNKEHWATA, KOMTO LPYKeCTBOTO € 3anaauno.
MpoAbNXasawWoTo yyacTue, KOeTo e NoA hOPMATa Ha rapaHUmMA 3a NPeXBLPAEHUA aKTHB, C& OLUEHABA
No ro-HucKkaTa OT NbpBoHavyanHaTa GanaHCcoBa CTOWHOCT HA aKTUBA W MaKCUMAanHaTa CTOMHOCT Ha
Bb3HArpaAeHUETO, KOBTO MOXE Aa Ce HANOoXK Aa Gbae B1ICTaHOBEHD OT JpyHKecTeoTO.
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APYXBA CTBKIIAPCKWA 3ABOON A

NOACHUTENHWU BENEXKW KbM WHAWBUAYANHWA ®UHAHCOR OTYET
3a roaguHara, npunioysawia Ha 31 gexemepun 2014 r.

2.2 O606meHKe Ha chbjeCTBEHUTE CHETOBOAHU NONUTUKK (NPoaLIKeHNe)

€) PUHAHCOBN MHCTPYMEHTH — NbPBOHAYANHO NPU3HaBaHe W fNocneaBawla OueHKa
(npoabRkenue)

*  OUHaHCOBK AKTUBK (NpoAbLNNEeHUE)

OBe3ueHxa Ha (hMHAHCOBU aKTUBH

ApyxecTeoto npeueHsea Ha BeAka GanaucoBa AaTa AanW ca Hanvue oBeKTWBHM AOKalaTencrea 3a
ofeaueHkaTa Ha (PUHAHCOR AKTMB MNW Ha rpynNa OT (MHAHCOBY aKTVBW. DUHAHCOBURT aKTUB WAM
rpynata oT (iMHAHCOBY BKTMBM Ce cunta 3a obesleHeHa, ako W EAUHCTBEHO ako, ChlyecTeypaT
obekTnenn aokasavenctea 3a oBeaueHka B PeaynTaT Ha eAHO UNM noBeue cuBUTUA, KOWTO ca
BB3HUKHANU Cnej, NLPBOHAYANHOTO NPpU3HaBaHe Ha akTwea (,cwbuTue 3a noHeceHa 3aryGa™) v Topa
cbbuTue 3a 3aryfa okaiea BnMAHME BLPXY O4aKBaHWTE GbLAEWM RAPUNHU NOTOLM OT ChMHAHCOBMA
8KTMEB WnW fpynata oT WHaHCOBWM AKTWBW, KOUTO MoraT jJa ObAaT HafewaHO OCUEHEeHW.
lokasatencteata 3a ofeaueHxa moraT Aa BKNKYBAT WHOWKALMK, Y€ ANBLAKHALM WU rpyna oT
ANBLKHULM M3NUTBAT CEPUOIHY (DMHAHCOBW 3ATPYAHEHVRA, HEV3NLNHEHWe WNW [POCPOHMEe npY
H3NNALMAHETO Ha NUXBUTE MNW MABHWLATAE, BEPOATHOCT Aa W3NAAHAT 8 HECLCTOATENHOCT WAV Apyra
(hMHAHCOBA PEOPraHN3auMA, M, KOrato O4eBWAHM [A3HHW NOKA3IBAT, “e € HANWLE W3MEpUMO
HamaneHue B oYakBaHWTe Gbaeww napuuHn NOTOLM, KaTO HANPUMEP NPOMEHU B MNPOCHONMATE AW
MKOHOMWYECKW YCNOBWSA, KDWUTO Ca ChNOCTABHMWA C HEN3MTBAHEHNA.

DuHaRCO8U akmusy, OMYuManHy 10 aMoPMU3upaHa cmoiHocm

3a ¢IMHEHCOBYM aKTMBW, OTHUTAHW NO AMOPTM3UPaHa CTOMHOCT, [IPYKECTBOTO NLPBO NPELEHABA AANW
CblecTeysaT 00eKTUBHK AoKasatencTea 3a obealeHka WHAMBUAYANHO 33 hUHAHCOBY axTMBY, KOWTO
Ca ChLLUECTBEHU NOOTAGNHO, UMK 3aeAHO 33 DUHAHCOBW AKTUBK, KOUTO HE Ca ChIIECTEEHW NODTASNHO.
Ako [lpyxecTsoto onpepenu, 4e HAma ofexTWBHM AoKa3laTencTsa 3a ofe3leHKa 33 UHAWMBMAYANHO
oueHABaH dmHaHcos aktue, Be3 aHaueHue Aanu e CLWECTBEH UNY He, TO BKMIOYBA AKTWB3 B rpyna oT
DUHAHCOBN aKTUBW C NOAOGHN XapaKTepUCTUKM Ha KPeAWTHWA PUCK W M Nognara Ha nperneg aa
06e3ueHKa KONEeKTUBHO. AKTUBM, KOMTO CE& OLIEHABAT 33 0BE3LEHKa MHAMBMAYANHO U NPU KOUTO ce
npuaHasa unW NPOALNXAEBA fAa Ce npuakHaBa 3aryba o7 obesUeHka, He YYacTBaT B KONEKTWBHATA
oueHka Ha obe3ueHkaTa.

Axo culectysat oBeKkTHBHW A0KA3aTencTea, Ye € BbaHMkHana 3aryba ov ofesueHka oT 3aemu un
B3EMaHWUA, OTYMTaHW NO aMOPTWU3UPAHA CTOAHOCT, Cymarta Ha JaryBara ce oueHssa kaTo pa3nukara
mexay GanaHcoBaTa CTOMHOCT Ha aKTMBa M CErallHAaTa CTOMHOCT Ha O4akBaHUTE Gbaewm napuuHu
MOTOLM (C W3KNIOYeHNe Ha ouaksaHuTe GuaewwM 3aryby, KOUTO HE Ca BbLIHUKHANM), AMCKOHTUPAHW C
NbpBOHAYanHUA edeKkTUBEH NUXBEH NPOUEHT 3a (PUHAHCOBUA AKTUB (T.e. eDEKTUBHWAT NUXBEH
MPOLUEHT, M3YMCREH NPW NLPBOHAYANHOTO NPW3HaBaHe). BanaHcopaTta CTOAHOCT Ha akTWea ce
HamanAea Ypes WaNon3BaHe Ha KOPEKTMBHE CMETKa 3a NPoBWU3WA 3a oGe3ueHka. Cymata Ha sarybarta
ce npuaHaea B OT4YETa 3a poxoauTe. MNpuxoanTe OT NUXBY NPOALMKABAT A3 CE HAYUCNABAT BhpXY
HamaneHata GanaHcosa croiHocT, Ha §a’la Ha NbpEOHAYANHUS eeKTUBEH NWXBEH NPOLEHT Ha
akTuea. 3aemnTe, 3aeAHO CuC CBbp3anvTe obealeHKM CE OTNMCBAT, KOrato HAMa peanucTUyHa
fnepcnekTusa 3a ObLAEWOTO UM BLICTAHOBRBAHE W LANOTO OGE3IneveHue e peanuavpaHo unu e
npexebpneHc Ha [ipyxecTaoto. AKo B nocnefpalya roAWHA CymaTa Ha OvakeaWaTa 3aryba of
obealeHka Ce yBenuuM MnM Hamanee, NOPaav CuGWTME, BLIHMKBAWO Cnea NPU3HaBaHETO Ha
obe3ueHkara, no-pano NpuanaTara saryba ot ofelueHka ce yBenu4asa Unu HaManABa Ype3 KOPeKLMA
B KOpexTMBHata cMeTka. Ako Ouaewo omuceanHe 6GbAe BLICTAHOBEHO HAa NO-KbCEH eran,
BbLICTAHOAABAHETO Ce NPU3HaBa B OTHETA 33 A0X0AWTE.

Cerawnara CTOMHOCT Ha OMaKBaHUTe Bvgewm fapuyHK NOTOUKW C& AWCKOHTUPA KaTo Ce uanonaea
MbpaoHa4YanHUA egeKTMBEH NUXBEH NPOLEHT Ha (DUHAHCOBUS aKTWE. AKO NafeH 33eM e C npomexHnue

AuxBeH NPOUEHT, HOPMATa Ha ANCKOHTMPaHe 3a oleHka Ha 3aryfarta ot oBesueHka npeacraensea
TekylnA edeKTMBEH ANXBEH NPOLIEHT.

24



OPYXEA CTBLKINAPCKW 3ABOAN AR

NOACHWUTENHW BEREXKK KbM UHOAWBUWAYANHNA GUHAHCOB OTYET
3a roAWHaTa, NpUKNIDYBawa Ha 31 aekemepu 2014 r.

2.2 ObobuteHue Ha ChUecTBEHTE CUETOBOAHN NONUTHKN (NPOALIKEHHE)

€) ®UHAHCOBM MHCTPYMEHTW — MbPBOHAYANHO NPU3HaBaHe WM NOCNeABalla OLeHKa
{(npoawnieHune)

* (uHaHCOBM aKTURM (NPOALANKEHHE)

Ob6eauenka Ha uHAHCOBM aKTUBH (NPOALIKEHUE)

Teprosckute B3eMaHua ce obesUeHABAT, KOraTo cbuwecTeysaT 0GEKTWBHW AokalaTencrea , ue
Apymectsoto HAMa Aa MoXe Aa cuGepe U3LAN0 BCUHKM ABLNKUMA CYMU, CbINacHD MNbPBOHAYaNHUTE
ycnoana Ha chakTypata. BanaHcoBata CTOWHOCT Ha TbproBCKWTE B3eMaHWs ce Hamansea ype3s
WanonasaHe Ha KOPEKTWBHA CMEeTKa 33 NpoBu3uA 33 obeauedka. O6e3lleHeHWTe B3IeMaHuA ce
0TMWCBaT, KoraTo craHar Hecwbupaemu.

Mneecmuuiu Ha pasnonoxenue 3a npodaxba

3a vHBeCTULVMM Ha pa3nonomeHue 3a npoaaxba KbM BCAKA OTYEeTHa AaTa ApyxecTBOTO NpeueHABa
Aanu ceuwectsyear 00eKTWBHM [AOKAIATENCTBA, Y€ WHBECTUUMATA UMM [pyna OT WHBECTULMM e
oBe3ueHeHa.

3a kanuTanoeu WHBECTULMU Ha [IPYXeCcTBOTO, KNnacKULMpaHW Kato Takuaa Ha pa3snonoxeHvwe 3a
npopaxba, obekTuBHUTE AokazaTenciea BKNIOMBAT 3HAYMTENEH MMM NPOALIKUTENEeH cnag 8
cnpaeeanuearta CTOWHOCT HA MHBECTULIMATA NOJA HEroRaTa LeHa Ha npuaobueane. *3HavuteneH cnag”
cnejea na ce OueHABa CNPAMC NbpBOHayanHara ueHa Ha npupobueaHe Ha WHBECTULMATA, a
"NpoabxuTENeH” cnpaMo nepuoga, B KOATO CNpaBesnWBaTa CTOMHOCT e noa NbpeoHavanHarta ueHa
Ha npuaobueaHe. Korato cobuiecTeyBat Aokalavenciea 3a 0Ge3UeHKa, KyMynaTwsHaTa 3aryba -
OueHeHa KkaTo Pa3nuKaTa mexydy ueHata Ha npugobueBaHe v Tekylata chnpaeeanusa CTOMHOCT,
HamaneHa cbe 3arySata ot obeaueHka Ha Ta3n MHBECTUUMA, NO-PaHO NPU3HaTa B OTHYETa 3a apyrua
sceobxeateH goxon - ce u3BawAa OT Apyrws sceobxsateH Aoxog W ce npuaHasa B ov4eTa 3a
Aoxogute. 3arybute o7 06E3UEHK3 HA KANWTANOBY WHBECTULIMW HE Ce BL3ICTAHOBABAT B OTYETA 33
A0X04uTe; yBENWYEHVATa B TAXHaTa cCnpaBejnuBa CTOWHOCT Ce NPU3HaRaT SWPEKTHO B APYMMA
BceobxeateH Aoxoa.

¢ (MUHAHCOBMW NACUBM

MupeoHavYanHo npY3HaBaHe M oUEHKa

®uxatcosuTe nacueu, B obxeata Ha MCC 39 ce knacurumMpar Kato hUHAHCOBN NACUBM, OTYUTAHN
no cnpaseanuea CToRHOCT B NnedanGarta unw 3arybaTa, uny KaTo 3aeMK N NPUBNEYSHW CPeACTBa, UAW
kaTo AEpUBATUBN, ONPEAeneHn KaTo XeAMWPALUN WHCTPYMEHTW NpW edeKTUBHO XeaMWpaHe, KakTo
ToBa e no-ymecTHo. [IpywecTsoTo onpeaens KNacupMKauvAaTa Ha (PUHAHCOBMTE CW Nacven npu
NbPBOHAYaNHOTO UM NPU3HABaHE,

Beuuku thHancosn nacvey ce NpuaHasaT MbPBOHA4ANHO NO CNpPaBeasMBa CTORHOCT, @ B CAywai Ha
33emMu 1 NPUBNEYSHW CPeACTBa, MUHYC NPAKO CBLPIAHUTE Che CAENKATA Pasxoau.

®UHaHCOBUTE NacvB¥ Ha [IPYMecTBOTO BKMIOYBAET TLPFOBCKWM 3aALIKEHUA, NUXBOHOCHW 33eMW ¢
APY™ hUHAHCOBKM NAacUBW.
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OPYXBA CTbKNAPCKW 3ABOON AR

NOACHWUTENHU BENEXKW KbM WHAWBUAYANMHWA ®UHAHCOR OTYET
3a roAWHata, npukniovsawia Ha 31 gexemsepu 2014 r.

2.2 O6061WeHHe Ha cbeCTBeHNTE CHETOBOAHU NONUTUKM (NPOABLIDKEHHE)

€) OWHAHCOBM MHCTPYMEHTH -— NLPBOHAYANHO RPU3HABAHE W nNOcneaBalla OUeHKA
{npoobRxeHne)

s (MuHaHCOBK Nacueu (npogsmxeHue)

Nocnegsaito oleHABaHe

MNocnegeawoTo ouernBaHe Ha (DUHAHCOBUTE MACUBW 3aBUCK OF TAXHATA KNACUWKAUMA KaKTO
cneasa:

Saemu u npusneveHu cpedcmea

Cnea nbpeOHavanHo WM NpU3HABaHe, 33EMUTE W NPUBAEYEHWTE CPEACTBA CE OLEHABAaT no
amopTuavpaHa CTOAHOCT Npu uanonasaxe Ha Metoaa Ha ENN. NevanGute u 3arybuTte ce npuaHaBar B
OTHETa 3a AOXOAWTE, KOraTo NacuBLT Ce OTNVCBA, KaKTo U 4Ype3 Npoueca Ha amopTU3aLMS.
AMOpTMIUpaHaTa CTOWHOCT Ce W3YWCNABA KaTo Ce B3EMAT MOf BHUMAHUE BCAKAKBY NPEMUA WM
AMCKOHTM Nph npnaobmBadeTo W Takcw, WNW pa3xoau, KOWTO Ca HepasaenHa vact ot ENM.
AmopTUaaumaTa Ha EfIMN ce eknioyea BLB hMHAHCOBWTE Pa3Xxoan B OTYETE 33 AOXOQUTE.

OTtnuceaune

duHaHcoB nacue Ce OTNMCBA, KOrato TOM e NoraceH, T.e. KOraTo 3aAbMKEHVETO € OTNAagHAN0 WK
aHYNUPaHo, UMK CPOKLT MY @ W3TeKbN.

Korato cuwectsysaw cunaHcos nacus Gbae 3ameHeH € Apyr OT CulUMs Kpeawtogaten npu
CLEBPLIEHO pa3anNuMYHn YCNOBWA, WNU YCNOBUATE M3 ChbLLEecTBYBalll Nnacue GbOAT CLLUECTREHO
NPOMEHEHN, Ta3W Pa3MAHAE UMK MOANMUKALIMA Ce TPEeTMPa KaTo OTNUCBAHE HA NbPBOHAYANHUA NACUB
W Npu3HaeaHe Ha HOB, a Pa3NWKata B ChLOTEETHUTE GanaHcOBM Cymu cCe NpW3HaBa B OT4YeTa 3a
AoxoauTe.

%) KoMnencupane Ha (hMHaHCOBW MHCTPYMEHTH

DUHAHCOBN aKTUBM W tbvHaHcoBM nacuen ce KOMNeHCHpaT W HeTHaTa Cyma ce NpeAcTaBR B
KOHCONWAVPaHUA OT4eT 3a hMHAHCOBOTO CbCTORHWE, KOraTo W Camo Korato e Hanuue opuguy4ecky
ynpaxHaemo NpaBo 32 KOMNEHCUMPaHE HA NpU3HaTUTE CyMu ¥ [py#ecTeoTo wma HamepeHue Aa
ypewna Ha HeTHa Oasza, wnu 3a €4HOBPEMEHHOTO DPEeanv3upaHe Ha aKTUBUTE W ypemgade Ha
nacveuwTe.

3) CnpaBeAnuBa CTOWHOCT Ha (hUHAHCOBUTE UHCTPYMEHTH

Cnpasegnueata cvoliHOCT @ UeHaTa, koaTo Gu 6una nonyyeHa oT npopawba Ha aKTUB UK AnaTeHa 3a
npexebpiAHe Ha nacve B obuyaiHa coenxa mexay NasapHA yYaCTHWLM KM AaTaTta Ha OUeHKaTa.
OueHsBaHeTo no cCnpaBeanUBa CTOAHOCT ce Gaavpa Ha NPeANonOMEHWeTo, Ye caenkaTta 3a
npoaaxba Ha akTMB MK NPEXBLPAAHE Ha NACUB Ce OCLLIECTRABA:

&  Ha OCHOBHWA Na3ap 3a CLOTBETHWA 3KTUB UK NacvB, AW

*  MpK OTCLCTBUE HA OCHOBEH NA3ap, H& HAR-U3rOAHWUA NA3ap 33 CHOTBETHWA aKTUB UMW Nacue.
OCHOBHUAT UNt HaR-U3rOAHWAT Nasap TpaGBea aa Guae pocTeneH 3a JpyKecTEOTO.
Cnpaseanneata CTOAHOCT HA aKTUB WAWM NACWB CE OLEHABA KaTO Ce NPABAT NpPesnonoMeHWs, KOUTOo

NasapHn y4actHUUM Guxa Hanpaeunu nNpu onpeaensdHe Ha UeHaTa Ha akTuea wnu Nacwea, KaTo ce
npuema, Ye Te AeRCTBAT B CBOA Han-noBbp UKOHOMUYECKW WHTEPEC.

OueHRBaHeTO Ha CNpaBeanNWBaTa CTOAHOCT HA HethMHAHCOB aKTVB B3ema npeaBna CniocoBHOCTTa Ha
nasapeH y4acTHWK A2 reHepupa WKOHOMWHECKA W3roAy OT W3MNon3BaHero Ha aKkTMBa choped Ham-
ecdexTuBHaTa v Haii-gobpata my ynoTpeba unu ot npogaxGaTta Ha aKTUBA Ha APYr Na3apeH YYacTHUK,
KOWTO L& M3NON3BA aKTUBA CRopes Hal-ediekTwBHaTa U Hai-goGpaTta My ynoTpeba.
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APYXBA CTLKNAPCKW 3ABOON AR

MOACHUTENHWU BENEXKWU KbM WHAUBUAYANHNA ®PUHAHCOB OTYET
3a roAvHaTa, NpuKnoYBaLla Ha 31 pekemspy 2014 r,

2.2 O6obuleHne Ha CHILECTBEHUTE CHETOBOAHU NONMTUKK (npopbnXkeHue)

3) CnpaBeanuBa CTOMHOCT HA (RUHAHCOBUTE WHECTPYMEHTH {(npoavnxenune)

Apy*ecTBoTo M3aNON3Ba OLIGHWTENCKW METOAM, YMECTHW npu OBCTOATENCTBATa, 33 KOWTO WMa
ROCTATHEYHO AaHHW 33 OUEHABAHE Ha CNpaBeAnuBaTa CTOAHOCT KaTo Ce MakCUMW3MPa W3NONR3BaHEeTo
Ha noaxoAsiuM HabnioAaBaHW BXOAAWW AAHHK W Ce CBEXAa A0 MUHUMYM W3NON3BAHETO Ha
HenabnAaBaHn BXOAALM AaHHK.

Bcuukn akTvBu W nacvem, KOMTO Ca OUEHEHW NO CNpaBeANVBA CTOMHOCT WAW 33 KOMTO Ce WIUCKBA
OMOBECTABAHE Ha CpaBeAnMBa CTOMHOCT BbE (IUHAHCOBUA OTUET, Ca MPYNMpPaHK B KaTeropuv cropeg,
#epapxuATa Ha cnNpaseAnMBaTa CTOWHOCT, KAKTO € ONWCAHO NO-ZOrY, Bb3 OCHOBA HA Haii-HUCKOTO
HWBO W3NON3BaHW BXOASIUM FAAHHW, KOWTO MMaT 3HAYMTENHO BAWSAHME NPU OUEHSIBAHETO Ha
cnpaBeAnneaTta CTOAHOCT KaTo UsNo:

* Hweo 1 - Manonasar ce kOTMPaHK (HEKOPUIUPAHW) LEHW HA BKTMBHK nasapyu 3a UASHTUYHW
aKTUBW VNI NACUBKN

e Hueo 2 - MpunaraT ce OUBHWTENCKM METOAM, NPy KOMTO Hal-HUCKOTO HWBO WIANON2IBAHW

BXOAALWM AaHHK, CblUECTBEHW 3a OUeHKaTa no cnpaseanuBa CTOWHOCT, ca Habnoaasany unu
NPAKO, UNK KOCBEHO

¢ Huso 3 - Manonseat ce OLgHUTeNckn METOAW, NPU KOWTO Hal-HWCKOTO HWBO W3NON3IBaHK
BXO0AAWM AaHHK, CbUECTBEHW 32 OLIEHKaTa NO Cnpasefnvea CTOWHOCT, ca HeHabnaasaHn

Ja aKTMBKTE W NacuBuTe, KOMTO C@ OUEHABAT PETYNAPHO NO CNPABEANMBA CTOWHOCT, [PYWectsoTo
npepasrnexna KaTteropuanpaHeTo UM Ha CLOTBETHOTO HWUBO OT AEpapXWATa Ha CNpaBeanuearta
CTOMHOCT {Bb3 OCHOBA Ha Hai-HUCKOTO HUBO M3NDMABaHW BXOARLLM O3HHW, KOWTO MMAT 3HAYUTENHO
BAWAHWE NPN OLEHABAHETO Ha CNPABeANUBATA CTOAHOCT KaTo LANG) KM KPam Ha OTYETHWA NEPUOS 1
onpegens aanu uMa HeoGX0AUMMOCT OT U3BLPLIBAHE HA TPaHCep(W) OT AHO HUBO B APYrO.

PvKoBOACTBOTO Ha Opyxecraoto onpeaensa nNonWTUKUTE W NpouedypuTe, KOMTO c¢& npunaraTt no
OTHOLWIEHWE KBKTO Ha PErynApHUTE OUEHKW MO cnpaBeAnvBa CTOWHOCT KaTO Te3u HA WHBECTULUOHHK
MMOTU W (HMHSHCOBU SKTUBM Ha paanonoxeHue 3a npoaakba, Taka U Ha HEPEerynapHuTe oLeHKn no

cnpasegnuea CTOMHOCT, kaTo Te3W H3 aKTWBH, ALPKaHW 3a npogaxba/pasnpegencHue KbM
cobBcTeeHuyUTE.

OBWKHOBEHO 33 OLIEHABAHETO Ha CNPaREANMBATa CTOWHOCT HA CbUECTEEHUTE AKTUBM KATO MMOTH,
(hUHAHCOBM aKTMBW Ha pasnonoxenve 3a npogaxba v Ha CblyecTeEHUTE nacvew, ce aHraxmpart
BLHLHU H@33BUCUMK OLEHUTENK KaTo HeoBXoAMMOCTTa OT TAX Ce NpeugHABa BCAKA roAwHa OT
PrkOBOACTBOTO Ha [pywecTsoto. BuHWHWTE oueHuTenu ce wu3bupar Ha Baza Ha TexHus
npochecoHaneH ONUT, Kka4YecTsa W penyTaums. Crieq ofchaaHe CuC CNELMannCTUTE- OLUEHUTenw,
PEKOBGACTEQTO pPellaBa KOW OLEHUTENCKN METOAM W BXOAAWM A3HHU €A Haii-yMecTHW Aaa Gbaar
M3NOM38aHN NPY BCEKW KOHKPETEH Chyvan.

Kbm BCAka oTueTHa Aata, PLKOBOACTBOTO NPaBK aHANW3 HA W3MEHEHWATA B CTOMHOCTUTE Ha aKTUBUTE
W nacueuTe, KOUTO NOANEXKAT HA NPEoLIeHABaHEe CLIMACHD CYETOBOAHWUTE NONMUTUKK Ha OpywecreoTo.
Tosa sknouBa npernej Ha KNOYOBUTE BXOAAWM AaHHW, M3NON3BaHW B nNocneaHaTa OLUEHKa W
CPABHABAHETO WM C MOAX0ASLA WCTOpWYECKA WHOPMAUWA KaTo CKIIOYEHW ACroBopn wn Apyrn
noaxoaAww AokymeHTH. Cuwo Taka, PLKOBOACTBOTO, CbBMECTHO CbC cneyuanucTuTe-oLeHnuTenw,
CpaeHABsa NPOMEHUTE B CNpaBeannBaTa CTOAHOCT HA BCEKW aKTUB UMW MACUe ¢ ROAXOAAWW BBHLUHK
W3TOYHWUM, 3a Aa NpeLueHn 4anu NpoMeHUTe ¢a Pa3yMHi.

Ja uenuTe Ha ONOBECTABAHETO Ha CNPaBEAAWBATA CTOVHOCT, [PYWECTEOTO ONPEAGNA PAINMHHA
KN3coBe aKTMBM W Nacven B 3aBUCUMOCT OT TAXHOTO ECTECTBO, XapaKTepUCTMKM W PUCK W OT
CLOTBETHOTO HWBO OT AEPapPXVUATa Ha CNPaBeAnNuBaTa CTOAHOCT, ONUCAHA NO-TOpe.

AHanu3 Ha cnpaBeAnuBNTe CTOWHOCTU HA PMHAHCOBMTE WHCTPYMEHTU M AOMLIHUTENHM AaHHK 33
Ha4uHa, No KOWTO Te ca oueHeHw, e npeacTaseH B benexxa 23.

27



APYXEBA CTLKNAPCKW 3ABOOU Af

NOACHUTENHU BENEXKW KbM MHOQUBUAYANHWA ®UHAHCOB OTYET
3a roarHara, npukniysawa Ha 31 aekemepw 2014 r,

2.2 O606uweHue Ha ChUECTBEHUTE CHETOBOAHHN NONNTUKK (MPORLAKEHKE)

1) OcHoBeH kanuTan

OCHOBHWAT kanWTan ce O0TYMTa NO HOMUHAaNHa CTOWHOCT Ha akuuuTe, M3faaeHn W JanucadHn oF

+Apywba Croknapckw 3asoav” Afl. MocTbANEHWATa OT M3gaeHW akuMM HaA HOMUHAnHata um
CTOWHOCT, KO UMa TaKuBa, ce OTYMTAT B IPEMUAHUA pe3eps.

i) OGpaTHO M3KYNEHW aKunm

CobcTBenuTe kanuTanoseu MHCTPYMEHTH, KOMTO ca Npuaabuty obpaTHo (0BpaTHO MIKYNEHU aKLMN), ce
npucnanar ov cobcTeenns kanutan. [pyKecTeoTo He npuaHaesa Huto nevanBa, wuto 3aryGa ot
nokynkata, npogawbara, emuTMpaHeTo wnu obeacurBaHeTo Ha CoGCTBEHUTE CM  KANWTANOBM
VHCTPYMEHTH.

K} UMOTH, MaWHUHN U CHLOPBKEHUA

AmoTuTe, MawmHWTE W CLOPBKEHWATA, C WU3KNIOYEHWE HA 3EeMUTE, C& OTYMTAT Mo UEeHa Ha
npuaobusaHe, HamaneHa ¢ HaTPyNaHNTe amopTM3auUMK U HATpynaHuTe 3arybu ot ofeaueHka. Lienarta
Ha NpuaoBusaHe BKNIOYBA W Paaxoay 3a NOAMAHA HA HACTU OT MAWWNHUTE 1 CLOPLKEHUATA U PA3XOAN
Mo 33eMn NO AbLAFOCPOYHW AOTOBOPM 33 CTPOUTENCTRO, NPY YCNOBUE, Ye OTFOBAPAT Ha KpUTEpUUTE 3a
Npu3HagaHe Ha axkTue. MpuM U3BLPWBAHE Ha Pa3XOAW 33 OCHOBEH NpPerned Ha MalWWHa Wwunu
CbOpLHEHUE, Te Ce BKNiouBaT B DanaHcoBaTa CTOWHOCT Ha CLOTBETHWA SKTWUB KATO Pa3xoAu 3a
noaMAHa, NP YCrnoaue, Ye OTIOBapAT Ha KPUTEPUUTE 33 NpU3HaBaHe Ha axTue. Bcudkm apyru

Pa3xXo2u 3a peMOHT U NOAAPBMXKA Ce NPWaHaBaT B oT4eTa 3a AoxohuTe B nepuoaa, B KOWTO c¢a
W3BbLPpLUEHU.

Pe3peBHUTE YacTu ce OTYMTAT NO LeHa Ha NpruaobuBane, HamaneHa ¢ aMopTU3aLuUUTe U HATPYNaHWTe
aarybn ot obesuerka. Knacuuuvpat ce KaTo KOMNOHEHT Ha MALWWHU W CbOpPLHKEeHWA, KOraTto ca
3Hayumk (T.. ueHaTa Ha opwaoBueaHe HagBuwasa 500 esBpo), OYAKBa Ce Ja HOCAT WKOHOMUYECKa
waropa 3a noeBede OT 12 MecedeH Mepuos (OCHOBHO B NPOMIBOACTBEHWA npouec) W ce
MABHTMMUMPAT KATO OCHOBHW PE3EPBHM Y4acT¥ 3@ KOHKPETHATA MalmHa Whn CbOpbKeHWe,
PeagpaHute 4acty ce TpaHcepupat OT MaTepuanHu 3anack KbM KOMNOHEHTU Ha MaluHu W
CbPLKEHUA NpY BRAraHeTo M B NPOMABOACTBEHATA AEWHOCT, T.e. MOHTUPAHE Ha MAaWWHW W
CBOPBLKEHNA, 32 KOUTO €A NpPegHa3Ha4YeHu, KOeTo NOTBLIKASEE HAMEPEeHUETO 3a YepHeHeTo Ha
AbArOCPOYHY WKOHOMUYECKW MON3W OT TAX,

AMOpTHIaUMKTE Ce M3YMCNABAT Ha Ga3za Ha AMHEAHUA MBTOS 33 CPOKa Ha NOME3HWA HMBOT Ha
aKTUBUTE, KaKTO clieaea:

2014 2013
Crpaau 20-40r, 20-40r.
MawwuHn, cooptweHua u obopyaeane 5-20r. 5-20r.
TpaHcnopTHU cpescTea 6-8r. 6-8Br.
Komniotpw 4r. 4r.
CronaHcku nHBeHTap 6-7r. 6-7r.
Abpeetn nanetv 1 nnacTMacosy nnoToee 2r. 2r.
Pe3lepsHun 4acTK 3a hopMOBEN KOMNNEKTY 13 meceua 13 meceya

Paaxogute 3a npuaobueade Ha MMOTWU, MaLKHW W CLODBIKEHWA NPeACTaBNARAT He3aBbpLIeHW
KanWTanoBu NpOEKTU W CE OUEHABAT NO LieHa Ha npugobuBade. Te He ce amMopTU3UPaT A0 TAXHOTO
3apbplUBaHe WNK BbBREMAAHE B eKcnnoaTtauywAa.

Cnea nbpBoHa4anHo npu3HapaHe, 3eMUTE Ce OUEHABAT NO CNpaBeAnMBa CTOAMOCT, HamManeHa ¢
HaTpynaHuTe 3arybu ot obeaueHka. MpeoueHknTe ce U3BLPLWBAT AOCTATLYHO PErYNAPHO, Taka, ve Aa

ce rapaHyupa, 4e cnpaBeanueaTa CTOWHOCT Ha AafieH MPeoUEHeH akTMB He ce pasnuuasa
CblLEeCcTBEHO OT HeroeaTta GanaHcoea cToiiHocT.
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APYXBA CTLKNAPCKWA 3ABOON AR

MNOACHUTENHW BENEXKW KbM WHRUBUAYANHWA ®PUHAHCOB OTYET
3a rogMHaTa, npukniioysawwa Ha 31 gexemepn 2014 r.

2.2 O6o0uUeHne Ha CbWECTBEHNTE CHETOBOAHM NONMUTHKK (npoanxenue)

K) UMOTH, MaWNHN ¥ CLOPBKEHNA (NPOALNKEHHUE)

YBenu4eHneTo B 6anaHcoBaTa CTORHOCT Ha akTWB B PE3yNTaT HAa NPEOLEHKA Ce OTYUTA KaTo peleps
OT NpeolieHkn (NpeoueHbYeH peaeps) B pa3gena 3a cobcTeeHnA kanuTan B Hanadca. Yeenuyenuwerto
OT npeoueHka, obaue, ce npu3Hasa B OTYeTa 3a AOXOAVTE, AOKONKOTO BBLACTAHOBABA 0BPATHO
HamaneHye oT NPeoLIeHKa Ha CLLUMA aKTUB, KOETC NPEeAU TOBa € NPU3HATO XaTo Pasxod B OT4eTa 3a
RoxoauTe. HamaneHweto Ha Ganancosata CTOAHOCT Ha aKTMB B pPe3ynvaT Ha npeoueHka ce
NpU3HaBakaro paaxop B OT4eTa 3a AoxoauTe. HamanenweTo oT npeoueHka, ofade, ce OTHacH
AVDEKTHO 8 COOCTBEHWR KamuTan, B HamaneHMe Ha NPEOLEHBMHUA pPe3epe, A0 pamepa Ha
KPEAWTHOTO Canfo Ha NPeoLeHYHNA Peaeps, OTHACALY Ce 33 TO3W aKTHB.

MIMOT, MaWKUHA UNN CLOPLXEHWE CE GTNUCEA NPY NPoAaGaTa My WK KOTATO HE C& OYAKBAT HUKAKBM
GbAewm CToNaHckU MON3W OT HETOBOTO W3NOM3BaHe WNM Npu oceoboXaasaHe ot Hero. MevanBute
unu 3arybute, BbIHVKBALUM NPU OTNWCBAHETO HA aKTWBA (M3YUCIEHA KATO pa3anUKa MeXay HETHUTE
nocrennexus no npogaxbata w Ganancosata My CTORHOCT) C@ OTHACAT B OTYeTa 3a QoXoauTe 3a
fOAUHATa, B KOATC TOW € OTNUCaH, a HEroBMAT NPEOUBHLYEH PE3IePB Ce NPEXBLPAS KbM
Hepa3anpegdenexara nevanba,

B kpan Ha BcAka CbMHaHCOBa rocAuHa, ce U3IBLPWIBA NPerneg Ha OCTaTbYHUTE CTONHOCTWU, NONE3HWUA
XWBOT W NpUnaraHUTe METoRK Ha amMopTU3auMa Ha AKTUBWTE W aKo OYakBaHWATa ce pasnuyaear or
npeaxoAHuTe npubnuanTenH oueHKY, nocnegHuTe ce NPOMEHAT B GbASWW NEPUOAW, aKko e yMectHo.

) NIn3uHr

OnpepensHeTo ganu AafeHo cnopa3ymeHue nNpeacTasnaABa WNK ChLALMKA AW3WUHT ce 533”[38 Ha
CbUWHOCTTa Ha CNOpalyMeHWeTo, B HEroBOTC Ha4ano W M3IUCKBA OUeHKa OTHOCHO TOBa Aanun
M3NBLMNHEHNETO Ha CNOPA3YMEHWETO 3aBUCK QT UINOMN3BAHETO Ha KOHKPETEH AKTUB WAW aKTUBK K aanu
cnopaldyMeHveTo NpexebLpnA NPaeoTo 33 MINON3BAHE Ha akTHBA.

Lpyxecmesomo kamo nuaunzononyyamen

DUHAHCOBUTE AMIUHINY, KOUTO NPEXBLPAAT KbM [PYKECTBOTO B 3HA4UTENHA CTENEH BCUYKA PUCKOBE 1
NON3K, CBLP3aHK CkC COGCTBEHOCTTA BLPXY HAETUR aKTUB, Ce NPU3HABAT KaTO aKTMB (KanWTanuanpar)
B H34YaroTo Ha NU3MHIA NO ChpaBeanusaTa CTOWHOCT HA HAGTUS aKTUB WNW, aKO e NO-HUCKA, NO
cerawHaTta CTOWHOCT Ha MWHWUMAMNHUTE NWIUHIOBM NNAWAEHMA. [IM3WMHrOBMTE nnawauus ce
pasnpenennaT mexay MHAHCOBUTE Pa3X0AU N HAMANEHUETO Ha 3agbMXKEHNETO N0 NU3INHIA TaKa, ye
Aa ce nony4u NOCTORHEH NVWXBEH NPOLIEHT BbPXY OCTABALIOTO CaNAO0 Ha 3aAbLMKEHWETo.
®UHAHCOBUTE Pa3xXoVn Ce NPU3HABAT AUPEKTHO B OTYETA 3a A0X0gUTe.

AKTUBUTE, NPUAOCMTU NPU YCNOBUATA HA IMHEHCOBU NUIUHS, C& aMOPTUIUPAT 33 CPOKA Ha NONeaeH
KWBOT Ha aKTUBA. AKO HAMa pa3ymHa CTeNeH Ha CUrypHOCT, Ye [pyxectsoto we npugobue
cobCTBEHOCTTa BLPXY TAX B KPAA Ha CPOKA Ha NW3NHIOBUS [OTOBOP, AKTUBLT C& AMOPTU3UPa 3a no-
KPaTKuA OT O4aKBAHUS CPOK Ha NONE3.H KUBOT U CPOKA HA NU3NHIA.

flvanvnroeute nnawavwa no AOCroBOpH 3a onepaTUBEH NWIWHI Ce NPU3HaBAaT KaTo pPasxoh B OT4ETa 3a
AoxoguTe Ha 6aza NuHeRHuA METOA 33 CPOoKa Ha NU3UHIOBKUA OOTOBOP.

lpyxecmeomo kamo ausunzodamen

NnavnHroan AOroBopW, Npu KoATO [pyXecTBOTO 3anaasa B 3HAYMTENHa CTENEH BCWYKM PUCKOBE U
“aroau OF COOCTBEHOCTTA BLPXYy HAETUA aKTWB, Ce KNAacM(UUMPAT KaTo ONepaTUBHU NU3NHFW.
MepsoHavanHuTe npekn pa3xoaw, M3BbPWEHW OT [PYKecTBOTO, BbE BPbaka C JOFOBAPRHETO M
YPEXAEHETO Ha onepaTtveeH NUauHr ce npubaenaT kem GanaHcoBaTa CTOAHOCT H3 HAETUA aKTUB WU Ce
Npu3HasaT KkaTo paaxoA MPe3 HenwAa CPoK Ha MW3WHIFOBWMA [OFOBOP Ha cblwaTa baza KakTo
NN3VHrOBUTE NPUX0AM. YCNOBHUTE HAaeMK Ce NPU3HABAT KaTo NPUXOA B NEpMoAa, B KOWTo Gbaar
3apaboTteHu.
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APYXBA CTBKIMAPCKW 3ABOAN Al

NOACHUTENHW BENEXKW KbM WHAUBUAYANHUA ®UHAHCOB OTYET
33 rogvkara, DpuknieuBalla Ha 31 aekemepu 2014,

2.2 O6061eHne Ha ChLECTBEHUTE CHETOBOAHU NOANTHKN (NpoabIKeHNe)

™M) Pazxopnm no 3aemm

Pasxoqute no 3aemmn, CBLP3aHn npAko ¢ npuaobueaHeTo, narpaxaaHeTo  Wnu
APOW3BCACTBOTO Ha aKTUB, KOWTO No HeoDXOAMMOCT OTHEMAa 3HaYUTEneH nepuoa oT epeme,
3a Aa ce nogroTen 3a npefHa3sHaveHWeTo cu UNu 3a npoaaxBarta cu, ce KanuTanuaupaT KaTo
YacT OT UeHaTa Ha npuaotuBaHe Ha CeOTBeTHUTE akTueu. Bouukn APyrk paaxoan no 3aemMm
Ce OTYMTAT KaTO pasxoq B Repuoga, B KOWTO ca BbaHUKHaNW. PasxoguTe nNo saeMu BKNIOYBAT

AnvxXen W Opyrn pasxogu, W3sbplleHn oT ﬂpymecmom BbE Bpb3Ka C NOAy4YaBaHeETO Ha
npueneYeHn cpeicrea.

H) HemaTepranHu akTMBHW

Hematepuanuute axTuey, npuaobutn oTgenHo, ce OUeHABaT NMbPBOHA4YaNHO N0 ueHa Ha
npm,qoﬁnaaue. Cnea NbpaoHavanHoTo NPU3HaBaHe, HeMaTepuanHuTe aKkTuBWu Ce OTHYMTAaT No ueHa Ha
npwnaﬁuaane. HaMmaneHa ¢ HaTPyNaHuTe aMopTU3aLWMn v HaTpynaHnTe 3arybn ot obesueHka.

MoneaHnAT ¥MBOT Ha HemartepianHute akTUBKW € ONpeeneH KaTo orpaHyeH, KakTo cneasa:

2014 2013

MporpamHu npoayxTH Sr. 5r.

Hema'repvlanHMTe aKTHBW, C OrpaHUYeH NONEIEH XWBOT, C& AMOPTU3MPAT 3a CPOKa Ha NOME3HWA UM
HMBOT M ce TectBaT 3a obeaueHka, korato ChuUlecTayaaT WHAWKaAUWM, uve CTORHOCTTa WM &
obeauerHeHa. AMOPTU3aLMOHHUAT nepuoa U MeTOA®LT 33 aMOPTUIALUA HA HEMATEPWANHUTE aKTUBK C
orpaHudeH noneseH XWBOT Ce MNpernexpar Hai-Manko B Kpans Ha BcAka thMHaHCOBEI roaunHa.
MpomeHuTe B O4akeaHWA NONE3EH XUBOT WIN MOZEN Ha KOHCyMupaHe Ha DbaemTe UKOHOMUYECKU
Waroau OT HemaTepwanHuA akThe ce OTYUTAT Ypel NPOMSRHE Ha aMOPTU3ALUOHHWUA CPOK UNKU MeToa W
ce TPeTMpaT KaTo NPOMAHA B NPMBNW3MTENHWTE CYETOBOAHU OLIEHKHM. PaaxoguTte 33 aMOpTH3aLMA Ha
HeMaTepnanHuTe akTMeW, C OrpaHUYeH NONedJeH MWBOT, ce KnacudmuupaT No TAXHaTa beHKLIMH B
oTyeTa 3a AoX0AMTe, Cbobpa3Ho U3NONABAHETO (npenHaaual-leuueTo) Ha HeMaTepuanHWA axTue.

MevanBute wnu 3arybute, BB3HUKBALYM OT OTMKMCBAHETO Ha HEMaTepHaneH akTue, NpeacTasnAsaulk
pa3nukata Mexay HeTHUTe Nocibnnedna oT npopgaxbata v GanaHcoBaTa CTOMHOCT Ha akTWBa W ce
NPU3HaBgaT B 0THeTa 3a QOXOANTE, KOraTO akTUBLT Dbae OTIMCaH.

o) OGeaueHka Ha HechMHAHCOBY aKTUBM

KbM BCAka oTyetHa aata, [pywecTBOTO QUEHABA AANU CbLECTBYBAT MHAMKAUWN, Y& JafeH aKTuB e
oGesuener. B cnyvaii Ha TakMBa MHAWKALIMM UITM KOMaTO CE N3NCKBA eXeroAeH TecT 3a 06e3ueHKa Ha
Aaned akTue, [pyxecTeoTo onpeaens Bb3CTAHOBMMATA CTOAHOCT Ha TO3W akTvs. BbacTaHoBUMAaTa
CTOWHOCT Ha aKTWBa € MOo-BUCOKaTa OT CNpPaReAnWBaTA CTOMHOCT, HaManeHa ¢ palxoauTe 3a
npoaaxba Ha akTuea unn Ha obexTa, reHepupawy NapUYHK NOTOLM U CTORHOCTTa My B ynoTpeba.

BbacraHoBumaTa CTOAHOCT Ce Onpegens 3a OTAeneH akTUB, OCBEH B Cryyaii, Ye Npu K3NON3BAHETo
Ha aKkTWBa He Ce reHepupart MapvyHW NOTOUM, KOUTO Aa Ca B IHAUMTENHa CTened He3aBWCUMM OT
napu4HUTE NOTOUM, FeHepupaHu OT ApyrMM akTMBW Wnu rpynu oT aktuen. Korato GanaHcoearta
CTOAHOCT Ha AaneH aKkTWe € NG-BUCOKa OT HEeroeaTa BhaCTaHOBWMA CTOWHOCT, TOA CE cuuTa 3a
obesteHeH n GanaHcopaTta My CTORHOCT Ce HaMansea A0 Heroearta BbacTaHOBMMA CTOWHOCT.

Mpw onpepensHeTo Ha CTOAHOCTTa 8 ynoTpeba Ha akTue, ouaksaHuTe Gbaewy NapuyHn NoToum ce
AWCKOHTUPAT A0 TAXHATa CerawHa CTOAHOCT KaTo Ce WaNon3aea HOpMa Ha AWCKOHTVPaHe npeay
AAHLLUM, KOATO OTPA3ABA TeKyw\aTa NalapHa OLIEHKa Ha CTOWHOCTTa Ha NapuTe BLB BPEMETO W
crneuuguyHMTe 33 aKkTmBa puckose. CnpaBeanvBaTa CTORHOCT, HamaneHa C pa3xoauTe 3a
npoaaxbata ce onpenenn Ype3 W3NON3IBAHETO HA NOAXOARLL MOAEN 33 OLIEHKA.

30



APYXBA CTLKRAPCKW 3ABOOW AQ

NOACHATENHW BENEXKU KbM UHOAUBUAYANHUA PUHAHCOB OTYET
3a roauHaTa, npuknoveawa Ha 31 gexemepn 2014 r.

2.2 Obob6ueHne Ha CHLUECTBEHUTE CYETOBOAHN NONUTHKK (NPOALIMKEHNe)
0} O6eaueHka Ha HedIMHAHCOBM akTUBH (NpALMkeHue)

Hanpaeennte wv3uvcrieHUs ce NOTBBLRKOABAT YPE3 W3NONIBAHETO Ha APYrM MOAEnu 3a oLeHka,
GopcoBu LieHU Ha akuMMTe Ha NYBNUYHKTE ABLIEPHN APYXECTBA UMW APYIA HAMMMHW W3TOYHULN Ha
WHZHOpPMaUWA 3a cnpageanueaTa CTOAHOCT Ha& aKTMB Mk 0BeKT, reHepupaly NapUyH1 NOToLM,

3arybute ot obesueHka ce NPU3HaBaT KATO APYrW Pa3xoau B OTYETA 33 AOXOAUTE, € UIKNIOYEHME Ha
3aryGure ot abealeHka Ha MMOTH, KOWTO Ca NPEOLEHEHN B NPEAXOAHA NEPHOAN N YBENUYEHUETO OT
npeoLexkaTa e 0THECEHO B ApyrusA BceobxeaTeH aoxoA. B Toau cnyvai, saryBaTa ot oBesueHka cbo
ce oTHacA 8 Apyr BceobxeateH 4oxoA, A0 PA3MEPa Ha NO-PaHO NPU3HATATA NPEOLISHKA HA aKTUBa.

Kum BCAKa oTueTHA Aata, [py:xecTeoTo NpeLeHABa Aanu CWECTBYBAT MHANKALMK, e 3arybaTa ot
obealeHka Ha akTue, KOATO € NPU3HaTa B NPEAXOAHY NEPUOAM, MOXE Beue aa He CbLUECTBY8a MNW
Mk Aa e Hamanana. Ak0  ChuwecTeyBaT noaobHu wvHavkauvyn, [lpyxectsoto onpeaens
BbL3CTaHOBUMATa CTOWHOCT Ha akTuea unu Ha obekTa, reHepupaty napuynu notoum. 3aryBata ot
obeluerxa ce Bb3cTaHOBABA o06paTHO camMo ToraBa, KOFaTo € HACTBLNMNG MPOMAHA B
NPUBNU3UTENHNTE OLIEHKK, W3NOM3BaHU NPY ONPeAEnAHe Ha BLACTAHOBWMATa CTOMHOCT Ha aKTUBa,
cnea Npu3HasaHeTo Ha nocnepHata 3JaryGa or obeauenka. BwsctaHoesAeaHete Ha 3saryBa or
oBeaueHka e orpaHvyeHo, Taka ye GanaHCoBaTa CTOWHOCT Ha akTMBA A3 HE HAJBUWAEBE HUTO
HeroeaTa B8bL3ICTAHOBMMA CTOWMHOCT, HWTO Aa He Hajeuwaea GanaHcoeaTa cCToiiHocT (cnen
npucnagade Ha amopTu3auma), koAaTo Wewe aa Gbae onpepeneHa, ako He e Guna npusHata saryGa
0T obesleHka Ha akTuea 3a NPeaxXoHMTE roauHN. BbacTaHoeABaHeTo Ha 3aryBa oT obesueHka ce
Npu3Haea B OTYETa 33 AOCX0AUTE, OCBEH aKD aKTUBBLT Ce OTYMTA NO NpeocLeHeHa CTORHOCT, B KOWTO
cny4ait 8b3ICTaHOBABAHETO C& TPETUPA KaTo YBENUYEHWE OT NpeoLeHKa.

n) MaTepnanHu 3anacu

MaTtepwanHuTe 3anacu ce OLEHABAT MO NO-HWCKaTa OT cefecTORHOCTTZ W HeTHATa peanuavpyema
CTOHHOCT.

Pasxogute, HanpaseHW BLE BpPb3ka C AOCTABAHETO Ha MaTepvanHuTe 3anacy 40 TAXHOTO HacToAllo
MECTONCNoXeHne U CLCTOAHWE, Ce OTHUTAT KaKTO cneaea:

MaTepuann u CTOKM -  AoCTaBHa CTORHOCT NPU NpUAocGUBaHE (NOKyNHa LieHa Ha MaTepuan/cToka
M pa3xoAawTe NO [A0CTABKA) W CPEAHO-NPeTernieHa CTOMHOCT npU
notpebnenue.

loToBa NpoAykuMs M — CTORHOCTTa Ha yrioTpeGeHUTe NpeKkn MaTepuani, TPYA W NPOMEHNUBA W

HE33BLPLIEHO NoCTOAHHW o6 NPOV3BOACTEEHW Pa3xoau, paanpeaeneHn Ha Ga3a Ha

Npo13BOACTBO HOpManeH Npou3BOACTEEH kanauureT, 6e3 Aa ce BrIOYBAT paaxoauTe No

Jaemu. [pouasogcTeeHvuTe NPEKW pPasxoan ce pasnpefenAaT Mexay
oTAenHuTe npoaykTw Ha Gala nnadoen nokaszatenn v HOpManeH
KanauuTeT Ha Npou3BOACTBEHUTE MOLWHOCTH.

Hethara peanu3vpyema CTOWHOCT e npeanonaraemaTa npogaMmHa UeHa B HOPManHWs x04 Ha
cronadckata AerHoCT, MHWHYC npuﬁnmawrenuo OUBHEHUTE pa3xogu 33 3aBbplBaHe Ha
APOV3IBOACTBEHWUA UMKBN U TE3W, KOMTO Ca HeoOGXDAMMW 33 OCBLLUECTBABAHE Ha npopaxbara.
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OPYXBA CTHKNAPCKW 3ABOAK Af

NOACHUTENHU BENEXKW KbM WHRUBUAYANHUA ®MHAHCOB OTUET
3a roAWHaTa, Npuknoysawa Ha 31 gexkemepu 2014 r.

2.2 ObobweHne Ha ChLECTBEHUTE CHETOBOAHU NOANTUKK (npoaLmKkeHue)

p) NMapuynu cpegcTsa U NAPUYHKA EKBUBASNIEHTH

lMapuunnTe CpeacTtBa M KPaTKOCPOYHMTE AENO3MTM B GanaHca BKMIWBAT NAapW¥HW CpeacTBa Mo
BaHkosu cmeTkn, B Gpoit N KPATKOCPOYHU AENO3NTV ¢ MLPBOHAYANEH NafeX OT TPU WNW NO-Manko
meceua.

3a uenute Ha oTvyeTta 33 napu4yHAnTE MOTOUM, NApU4YHWTE CPeACTEa U NapUYHUTE eKBUBANEHTH
BKNKOYBAT Napu-HUTE CPEACTEA U NAPU4HN EKBUBANEHTY, KAKTO Te ca AehUHWPaHN na-rope.

c) MpoBuaun
Ob6wu

lMpoBu3un ce npuaHagat, Kkorato [pPYMecTBOTO WMa CerawHo 3aALAXeHne (NpaBHo unu
KOHCTPYKTUEBHO) B pe3ynTaT Ha muHanv ceBuTUW; UMa BEPOATHOCT 33 NOracABaHe Ha 3afAbMKEHUETO
Aa Gbge HeobxoOuM NOTOK OT pecypcyn, CbAbLPXAW, WKOHOMUMECKW NON3U; W MOXe Ba GwbAe
HanpaeeHa HafeMaHa oueHKa Ha CTOWHOCTTa Ha 3aawvimkeHveTo. Korato [py#ecTBOTO O4akBa, Me
HAKOM UNK BCUYKW HeoBXoAUMM 33 ypexpaHeTo Ha NPOBMANATA pa3xoau We §bAaT BLICTAHOBEHM,
HanpuMep CbINAcHO 3acTPaxoBaTeneH AOTOBOP, BBLICTAHOBABAHETO CE NPU3HABa Kato oTAeneH
@KTWB, HO CaMmO TOraBa KOraTo e NPakTMYecKW CUIYpPHO, Ye Te3w pa3xoau We 6bAAT BL3CTAHOBEHM.
Pasxoaute 3a NpoBu3nn ce NpeACTaBAT B 0TUeTa 33 AOX0ANTE, HETHO OT CYMaTa Ha BL3CTAHOBEHUTE
pa3xoau. Korato ethekTLT OT BpEMEBUTE PA3NMKK B CTOAHOCTTA HA NapUTE € ChUECTBEH, NpoBuanuTe
Ce AUCKOHTUpAT KaTo Ce W3NON3IBa TeKYLA HOPMA Ha AWCKOHTUPAHE NPeau AaHbLLM, KOATO 0Tpasfsa
cneurduvHATe 3a 3aabMKEHVETO puckobe. Korato ce Wanonasa AVCKOHTMDaHe, YBeNWYEHWeTO Ha
NPOBU3VRTA B PE3yNTaT HA U3MWHANOTO BPEMe, CE NPEACTasA kaTo PUHAHCOB paiaxoa.

T) KBOTI 32 emuCUM Ha nNapHMKOBM razoee (CO2)

KsoTute 3a emucun Ha NapHWKOBW raloee (BLrnepogeH gvokcna, CO2) ce OTYMTAT NO HETHUR
nacveeH merton”, cnopes KoiiTo [pyXecTeoTo NpuaHasa nacue 3a emucuuTe CO2, KOraTo emucuuTe
€a MaNbYeHW W Ca B MPEBULEHWE HaA pa3npefAeneHUTe KBOTWU (CLINACHO HALMOHANHWUS NNaH 3a
pasnpegeneHne Ha KBOTW 3a TLPIOBWS C EMWCUM HA NapHVKoBW rasose). KeoTute 3a emucuute Ha
NapHUKOBY ra3scee, KOUTO ¢a NpPUACGWTI U NPEeBUIIABAT Pa3npeseneHnTe KBoTH, C& NPW3IHABAT Kato
aKTWB N0 UeHa Ha npuaobusaHe.

2.3 MNpomMeHM B cyeTOBOAHK NONMTUKN W ONOBECTABAHUA

Mpomenn B cyeTOBOAHATA MONWUTMUKA

DOpy*ecTBOTO € aHanuavpano CYeTOBOAHATA CW MONUTUKA MO OTHOWEHWE Ha Pe3ePBHU YacTh Haj
CTOWHOCTEH Npar OT 500 eBpo ¥ TaKuBa, KOUTO € OTHACAT UIKTIOYNTENHD 40 NOAAPLXKKE Ha HOPMOBH
komrinekTu. Mpeaur ApyXecTBOTO & npunarano W3uckeaHWATa Ha MCC 2 Matepuanum 3anacu npu
OTYMTAHETO Ha PE3EPBHUTE YacTu,

KeM 1 AHyapn 2014 rogvHa [ipy:ecToBoTO e pelwmno Aa NpoMeHn CHeTOBOOHATA CY NONUTUKE 33
CHETOBOAHO TPETUPAHE Ha pPe3epBHM YacTW, KaTO € NPUNORUNG UIncKBaHwATa Ha MCC 16 Wmotw,
MAWKWHY 1 CBOPLKEHUA, Thil KATO TO CYMTA, Y€ Ta3u NONUTUKE € NO-NOCAEAOBATENHA C NPaKTUKATA,
BbanpueTa Ha Heo tOna Macywpkc Mpyna, U NpefocTasn HagemaHa W NO-YMECTHa UHgOopMaLms 3a
(PMHaHCOBMA ediexT Ha TPaHIaKUMWTE, CBBLP3AHW C pe3aepeHUTe Yacti. MPOMEeHNTE Ca NPURONKEHU
peTpoCnekTWEHO B cboTeetcaue ¢ MCC 8 CuetosofiHa nonutuka, npoMeHn & npwbnvawtenHure
CHeTOBOAHN OLIEHKN W TPELIKK, KOETO @ A0BeNo A0 NpensuncneHwe Ha duHaHcoBaTta nHdopMaLmna 3a
npeaxoaHaTa roguHa.

B peaynvar Ha aoﬁpoaonHa'ra NPpOMAHA B CH4ETOBOLHATa MNOAWTUKA Ca HanpaBeHW CnepHuTe
NPEen3YNCNeHNA Bbe (hMHAHCOBUA OTYET:



APYXBA CTBKRAPCKWK 3ABOAU AN

NOACHUTENHU BENEXKW KbM UHOMBUAYANHUA DMHAHCOB OTYET
3a rogvHara, npukmoYsawa Ha 31 aekemepu 2014 r,

2.3 lpomeHu B CHETOBOAHM NONUTHKN W ONOBECTABaHUA (NPOABIKEHNE)
Mpomenn B cYETOBOAHATA NONUTHKA (NPOALNKEHNE)

Ecpexm svpxy Hepaznpedenexama nevanba xeM 1 auyapu 2013 z.:

Xun.ns
YBennyeHne Ha UMOTH, MALIWMHKU W CLOPBXEHUA 1,840
YBenu4eHne Ha nacuauTe o OTCPOMEHN A2HBLN {184)
HeTHo ysennyHne Ha Hepasnpepenexara nevanba 1,656
Egbexm svpxy nevanGama 3a 2013 zoduna:

XUn.ne
Hamanenve Ha ceBectoiiHocTTa Ha npogambnTe 286
YBenvyeHve Ha paaxoaa 3a JaHbk BbpXy A0XOAUTE (28)
HeTHo yBenuuenue Ha nevanGata cneq AaHsbLM 258

Egpexm enpxy undusudyannus Gananc 3a 200urama, NpukKkMoueawa Ha 31 dexemapu 2013 2.

XWn.ns
YBErnuUeHne Ha UMOTH, MaLVHY U CLOPBIKEHUA 2,126
YBenu4eHue Ha NacvevTe NO OTCPOYEHW AaHbUK (212)
HeTHo yBenwuHMe Ha HepaanpeaeneHata nevanba 1,914
Echexm espxy nevantama 3a 2014 zoduna:

XUN.nNg
Hamanenve Ha ceBecToliHoCTTa Ha npoaaxbuTe 2,430
YBenuueHue Ha pa3xoga 3a AaHbk BLPXY goxoauTe (243)
HeTHo yeenuyeHue Ha nevanbaTa cnea AaHbLm 2,187

Egpexm enpxy unOusudyansus Gananc 3a 200uHama, NPUKKMOYeawa Ha 31 dexemepu 2014 2.:

Xun.ns
YBenuyeHue Ha UMOTH, MALLWHY U CLOPLEHUS 4,556
YsenuyeHue Ha NacvBuTe NO OTCPOHEHN AAHBLUM (456)
HeTHo ysennyeHue Ha HepasnpegeneHaTa nevanta 4,100

EchexTbT BLpXY GCHOBHWA A0X0/A Ha aKLMA, CBLPIAH C NPeN3YMCNeHneTo npes 2014 r. e HamaneHne &

pasmep Ha 0.04 nesa Ha akuna (2013 r.: ysenuuerne 8 pasmep Ha 0.01 nesa Ha akuus).

HoBu 1 nameHeHn CTaHOapTH v pa3ficHeHuA

CueToBOAHNTE NONMUTHKM Ha [PYKEcTBOTO Ca NOCNEAOBATENHN C TE3W, NPUNArAHN NPea NPEAXOAHUA
oTyeTeH nepuog. Cnegnure HOBK W U3MeHern MCDO u PaancHeHun Ha Komuteta no pasfcHeHus no
MexayHapoauuTe cTaHaapT 3a huHaHcoBo oTuMTaHe (KPMC®O) ca sbanpuetv ot 1 AHyapu 2014 r.:

* MCC 28 VMneecTUMK B acoLMUPaHKU NPEANPUATMA U CEBMECTHW NPeANPUATUS (MpepaboveH)

+  MCC 32 dunaHcosy uHcTpymeHTu: MNpeacraesHe (MameneH) — HeTHo npegcTaesHe Ha

(PMHAHCOBW aKTMBW W IMHAHCOBK NacKen

¢ MC®O 10 KoHconuavpanu cuHancoeu otyeth; MCC 27 WUHauenayanin huHaHCOBU OTYeTU

{MNpepaboTeH)
MC®DO 11 CueMecTHY cnopazyMeHvn
MC®0 12 OnosectasaHe Ha y4acTUA B ApYMM NPEANpPURTURA

MCC 39 ®uHancoen wHeTpymentu: MpusvasaHe M oueHAeaHe (MameHen) — Hosupare Ha

AEPUBATUBU U NPOABNXEBAHE HA OTUMTAHETO HA XEKupaHe

* MCC 36 Obe3ueHka Ha akTueu (MameHeH) — OnoBecTABaHe Ha BLICTAHOBMMA CTOMHOCT Ha

HedUHaAHCOBK aKTUBK
+  KPMC®O 21 Hanoan

Bwb3npvemaneTo Ha nocoyeHute no-fope HOBU W WIMEHEHK CTaHZapTWM U Pa3ACHEHWA HAMa EQJEKT

BBbpXy HECTOALWMA (PUHAHCOB OTYET Ha [lpy®ecTeoTo.
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NOACHWUTENHU BENEXKU KbM UHOAUBUAYANHWA PUHAHCOB OTYET
33 roANHATa, NPUKNIDYBsawa Ha 31 aexkemepu 2014 r.

2.4 CbuecTBEHN CYETOBOAHM NPELEHKU, NPUBAN3IUTENHN OUEHKN W
npeaAnonoXeHus

UaroTesHETO Ha (hMHAHCOBKS OTHET Hanara pLKOBOACTBOTO A3 HANPABWU NpPELEHKW, NPUBANIUTENHM
OLIBHKWA W NPeanoneKeHUs, KOUTO BNUAAT BLPXy CTOAHOCTTA HA OTYETEHWTE AKTMBM U Nacveun, W
OMOBECTABAHETO HA YCNOBHM NacwBy KbM AaTaTa Ha GanaHca, KakTo M BLPXY OTUETEHUTE NPUXOAUN U
paaxoau 3a Nepuoaa. HecurypHoCTTe, CBbP3aHKu C HaNPaBEHUTE NPEANONOKEHUA W NPUBNVAUTENHN
oueHkn Ouvxa mornM Aa AoBEAaT A0 (HaKTUMECKM DEe3ynTaTh, KOMTO Aa@ W3NCKBAT ChLUECTBEHW
kopexkuuu 8 DanaHCoBMTE CTOMHOCTW HA CLOTBETHWTE aKTMBM WAM NacMBW B Criegsaluv OTYETHU
nepuoau.

NpeueHkx

Mpu npunaraHeto Ha Bb3anpUeTUTE CYETOBOAHW NONUTUKRM, OCBEH NPUBNU3UTENHUTE OLUEHKW W
NPeanonOXKeHWs, PLKOBOACTBOTO HA [IpY:KECTBOTO € HaNpaBWNo CNEeAHWTE NpPEeLeHKkW, KaUTo umar
Hali-chLIECTBEH @CHEKT BbPXY CYMWTE, NPUAHATN BbB (hUHAHCOBUA OTHET;

Keomu 3a emucuu Ha napruxosu 2asocee (CO2)

MNopapn NMNCaTa HA CTAHAZPT MAK PaIRCcHEHNEe, PETrNaMEHTUPALLN OTYMTAHETO Ha KBOTUTE 33 eMUCK
Ha NapHUKGBW ra3oBe, [IPYHecTEOTO € aKanuaupano BbIMOXHUTE CYETOBOAHK NONUTUKN, NPUNONMMY
B WHAYCTPUATa W & BBL3NPUENO "HETHWA nacveeH MeToA", KOWTO e onucaH no-noApoBHo B Benemxa
2.2, 7) no-rope.

Ha 6a3a Ha AeTaiineH aHanU3 Ha YCroBUATAE HA HALMOHANHWA MAaH 33 pasnpefencHue Ha KBoTu
(HIMNPK) 32 Tbproeus © eMUCUM Ha NapPHUKOBK razoBe, PLKOBOACTBOTO Ha [pymecTsoTo e npeLeHuno,
4Ye MpeBUIEHWE HZA PaaNpeAencHWTE KBOTW € HanWue, KoraTo KyMyNaTMBHUTE AEACTBUTENHO
M3NBYEHN EMUCHK NPEBUAT ODWOTO KONWYECTBo KBOTH pasnpeasneHn Ha [lpywecTBOTO 3a Uenus
nepnoa. JefcTBUTENHO U3NBYEHUTE eMycM KM 31 gexemepyn 2014 r. npesuiLaBaT KBoTaTa 3a 2014
r., HO Tbid KaTto [IpyecTBOTO He e HaAXBLPNMNO KyMynarveHo Hosus HauuoHaneH nnaH 3a
pasnpeaeneHue Ha keoTH (HTPK) 3a nepvoaa 2013 - 2020, To HE e APWAHANO NAcWB B HACTORLLMA
thvHaHcos ovyet (2013 r.: Hyna).

Aedicmaatio npednpuamue

Kem 31 pekemepu 2014 r., MHAMBMAYaNHWAT (BMHEHCOB OTYET € u3roTBeH Ha Gasa npwHuMna
fpeanonoxeHue 3a AfCTBALLO NPeAnpUATME, KOETO npeanonara, ve [pyKecTeoTo We NPoALRKM
AeiiHocTTa cv B o6o3pumo Graewe Ges na e HeoBxoaWMO Aa npaBW NPUHYAUTERHA pa3npoAaxBa Ha
aKTUBU MW NVKBWAALWA, 33 Aa ypeau CeOWTE 3aAb/mKenun. 3a roguHata, npuknioyeawa Ha 31
Aexkemepu 2014 r. [pyxecTBoTo oT4kTa HETHa nevanGa e paamep Ha 16,989 xun. ne. Kem 31
Aekemepu 2014 r. [IpyKecTBOTO OTUMTa nonoxuTeneH cobeTaeH kanuTan B pasmep Ha 174,811 xun.
ne. v yaenu4eHue Ha HepaanpeaeneraTa nevanba, B peaynTaT Ha OTYETEHUTE NedYanbu OT AeliHoCTTa
npe3 2014 rogvHa U Npes NpeaxoaHUTE roguHN,
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APYXKBA CTBKNAPCKU 3ABOAU Af]

MNOACHUTENHW BENEXKW KbM MHAWBUAYANHWA PUHAHCOB OTYET
33 rogMHaTa, NpuKTIoyBalla Ha 31 aexemepu 2014 r,

2.4 ChuecTseHn CHeTOBOAHU NPeLeHKN, NPUBAN3UTENHU OLEHKH 1
npegnonoxeHus (npognLmKeHue)

Mpeuenku (NnpoabLNXkeHue)

felicmeawio npednpuamue (npodvaxeHue)

OcHoexute npoBnemu, KkoWTO BLIHWKBAT B AedHOCTTa Wa [lpymecteoto, ca cBbLp3aHM c©
XPaTkOCpOYHATa NUKBUAHOCT, NPUYMHEHE OT aKyMYNUPaHeTO B NPOABLMMKEHUE HA HAKONKO rOAUHW Ha
B3IEMEHWA OT CBBLP3aHK NNLA, C 0B pasmep 70,834 xun. ne. kem 31 aekemepu 2014 r. (Benexka 19)
{2013 r.: 60,356 xvn. na.), n oT HeOGX0AUMOGCTTa OT IMHAHCHpaHe Ha PEKOHCTPYKUMATA H3 OCHOBHW
NPOU3BOACTBEHN MOWHOCTW B 3aBoauTe Ha [pyxectaoto B Cocdmsa v Mnosaus, KOeTo e A0Beno Ao
JHAYUTENHO yBenu4eHWe Ha uHavcupaHeTo ¢ oGopoTen kanuTan W KPaTKOCPOUHY GaHKOBM 3aemu.
BanuaHOCTTa Ha NPMHUMNA Ha AeACTBALO0 NPEANPURTUE 3ABUCU OT aKTUBHATA duHaHcoBa nogkpena
Ha komnaHuATa maiika - K0na Macyspke CA, Mopuma. PEKOBOACTREOTO Ha LpyHecTaoTo oueHsBsa, ye
TeKyWHTe kanuTanoen U ouHaHCOBK pecypck we BbAaT aAEKBATHN HA UINCKBAHWATE 33 NVUKBUAHOCT
npea 2015 roguHa, KaTo ce MMa NpeABuA OueHKaTa Ha ovaKBaHuTe Gbaewm napuvunK. Mopagwu Toea,
PEKOBOACTBOTO HA [PYHECTBOTO CunTa, Ye € NOAXOAALIO UHAHCOBUTE OTYETH Aa GbaaT MIroTeeHu
Ha 6a3a Ha NPUHLUMNA Ha ARNCTBALLC NPEANPUATHE.

NpubnusuTenHW oUEHKU N NPEANONOKEHUA

OcHoeHuTe npeAnonoXeHnn, KOUTQ Ca CBLp3aaHun ¢ Gvaewm u APYTYW OCHOBHW W3TOMHUMUW HA
HECUTYPHOCTH B HpH5l'IM3MTEﬂHVITE OUEHKM KbM gaTaTta Ha Banawca, u 3a kouto ChlleCcTByBa
3HaduTeneH puck, 4e Guxa mornu ga posepart B0 CbLWECTBEHY KOpeKuuu B BanaHCoBUTE CTORHOCTH
Ha aKTUBUTE U NAcCUBWUTE Npe3 cneasatlua 0TYeTeH nepwoa, ca NOCOYEHK no-aony.

3adwnxenus 3a nonyver denozum om npodaxba Ha nanemu Ha KNUeHMU

Bbe Bpb3ka C BbINPUETATA CUETOBOAHA MONUTWUKA 38 TPETMPAHETO Ha AbPBEHUTE nanet W
nnacrtmacoaute Taew, [IpyKecTeoTo Npu3Hasa 3afbMKEHUA 33 NONYYeH AEN03UT OT NPEAaBaHETO Ha
NaneT Ha knnenTuTe. 3a Aa 0Tpasu 06CTORTENCTBOTO, Ye YacT ot o6OpOTHUA aMBanax HUKOra He ce
BPbUA OT KMeHTUTe, [IPYKECTBOTO aMOpTH3NPa 3a4bLIMKEHNATA 33 ASNO3MT, KaTO NPU3HARa TekyLy
NPUXOA B KPaR Ha OTHETHWA Nepuoi. AMOPTUIBLUMATa Ce oNpeAens YPe3 UINON3BaHe Ha KoeduLMEHT
Ha Ba3a Ha CTaTUCTUKA OT M3BBLPLIEHNTE TPaHIAKLIMKU 33 NPEAXOAHUTE ABE roanHM. Kum 31 AeKemspu
2014 r KoeMLMEHTBLT e WIUNCNEeH KaTo CLOTHOWEHUE Ha GPOA HA HEeBLPHATUTE NaneT! KM obLMA
Gpoit Ha npepapenuTe nNaneTM Npea NpeAXOAHWTE J8e roAWHN (0,48). Mpes 2013 roguHa To3M
koedmument Gewe (0.38) [py®ecTBOTO OTYNTAa aMOPTHIEALMATA Ha AENO3NTHOTC 33ALMXEHWE B
oTHeTa 3a AoxoauTe, B cTatuATa fIpyrm npuxoan”. OnpenensHeto Ha 3aAbNKeHUATa 3a nony-eH
AENC3NT OT KNMEHTUTE KbM KPaR Ha OTYETHUA NEPUOL M3NCKBA PLKOBOACTBOTC A3 HANPABU OLEHKA Ha
06pbLWaeMoCTTa Ha Te3n aKTHBN W TeXHWA NoNe3eH KUROT. Kbm 31 Aekemepw 2014 r. Hal-goBpaTa
NPEUeHka 3a 3aAbLMKEHUATA 33 nony4YeH AeNo3wT OT npoaaxGa Ha NaneTH Ha KNUEHTUTE e B pa3Mmep
Ha 2,055 xun. ne. (2013 r.: 1,508 xun. ne.), CLOTBETHO HETHaTa nevanba or amoprTu3aumsta Ha
aabmkeHneTo 3a obopoTHus amBanax 3a 2014 roauHa e 1,297 xun. ne. (2013 r.: 2,227 xun. ns.).
AonbhHuTenka uHdopMaurs e npeactasena B Benewxa 3.3 u Genexks 18.

Hoxodu va nepconana npu neHcuoHuUpase

3aALMmKeHNeTo 3a 40X0AM Ha NEPCOHANa Npu NEHCMoOHUpaHe ce onpeaens Ypes akTepcka oueHKa.
Taan oueHka navckea Aa GwAAT HanpaseHu NPeANoNOXeHus 3a HOpMaTa Ha gnckoHTUpaHe, Hbaewo
HapacTBaHe Ha 3annaTtute, TeKy4yectBOTO Ha NepcoHana ¥ WWBaTa Ha CMbPTHOCT. [opagw
ABNFOCPONHUA XapaKTep Ha ACXOAWTE HA NEPCOHANa NPY NEHCWOHUPaHe, Te3W NPEANoNoMEeHNs ca
0GeKT Ha 3HaunTenHa HecurypHocT. Kem 31 aekemBpu 2014 r. 3agbnxeHUeTo Ha ApyxecTtsoTo 32
AOX0AM HA NEepcoHana nNpu NeHCKOHWpaHe e B pa3Mep Ha pasmep Ha 1,121 xun. ne. (2013 r.:1,005
xun. ne). [JonunHutenHa uHOPMaLMA 33 [0X0AWTE Ha nepcoHana Npu NeHCUOHWpaHe e
npegcvaeeHa B benexka 16.
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APYXBA CTBKNAPCKW 3ABOAN AN

NOACHUTERHWU BENEXKW KbM MHOWBUAYANHWUA ®UHAHCOB OTYET
33 roAWHaTA, MPUKNIYBALYE Ha 31 gexemspu 2014 T,

2.4 CoulecTBeHn CHETOBOAHM NpeLeHKn, NPUGNU3INTEeNHN OLeHKK U
npeanonoxeHusa (npoabmkeHue)

NpuBaunauTenHu oueHKNn W NPeANONOKEHUA (MPOALMKEHNUE)

lMonesnu xusomu Ha UMOIMY, M3LUHY U CBOPLXEHUA, U HeMamepuanHu akmuau

®UHAHCOBOTO OTYWUTAHE Ha UMOTWUTE, MALWHUTE W CbLOPBLXEHUATA, W HEMaTepuanHuTe akTUewn
BIVIIOYBA W3NON3BAHETO Ha NPWBNU3MTENHW OLEHKM 32 TEXHWTE OYaKBAHW MONE3HW MUBOTW W
OCTaTLYHU CTOMHOCTH, KOMTO ce HaznpaT Ha NPeLEHKY OT CTpaHa Ha PLKOBOACTBOTO Ha [lpyHecTBOTO.
WHOPMaUMA 33 NONe3HNTE KMBOTM Ha UMOTK, MBLUMHN U CLOPLXEHNA e NpeactaseHa B Benexka
2.2, k), @ Ha HemaTepuanHuTe akTWen — 8 Benexxa 2.2, H).

O6e3yeHka Ha e3eMaHus

Apy*ecTBoTO M3non3ea KOPEKTWBHE CMETKA 3a OTYMTaHe HAa NPOBU3WATZ 3a 00e3ueHka Ha
TpyaHocbOupaemMu n  HechOupaeMu B3EMaHWA OT  KMMEHTW. PLKOBOACTBOTO npeueHRBa
afieKBaTHOCTTA Ha TAau NPoBMavA Ha Da3a Ha BL3PACTOB aHAnW3 Ha B3EMaHUATA, UCTOPUYECKW OMUT
33 HWUBOTO HA OTNUCBaHE HA HecbOMpaeMu BIEMaHVA, KaKTO M aHANW3 Ha NNATEXOCnocoBHOCTTA Ha
CbOTBETHUA KINEHT, NPOMEHM B AOrOBOPEHWTE YCMOBMA Ha nAawaHe W Ap. Ako (MHaHCOBOTO
CbLCTOAHUE W PeaynTaTtu o7 AEAHOCTTA Ha KNUEHTUTE C& BROWaT (Hap O4aKBAHOTO), CTOMHOCTTA Ha
B3eMaHus, KouTo TpsGea Aa BbAaT oTNMcaHW Npes crneapatly OTYETHU NEpMoaY, Moxe Aa Gwae no-
ToNAMa OT OYakBaHaTa kbM AaTata Ha Bananca. Kbm 31 aekemepu 2014 r. Hait-noBpata npeueHka Ha
pukoBOACTAOTO 33 HeobxoawvaTa obelueHka Ha BaeMaHWATA Bbanu3a Wa 780 xun. ne, (2013: 1,768
xwui. nge.). JonbnHuTenHa uHopMauva e npeacraseHa 8 Genexxkn 111 12,

Obesyenra Ha MamepuanHtu 3anacy

Apyxecreoto npusHapa obe3ueHka Ha oBe3aBIbKeHU W 3anexanu MaTepUanHy 3anacu A0 TAXHaTa
HETHa peanuauvpyema croAHocT. OnpeaensHeto Ha ofe3ueHkaTa WaucKea pLKOBOACTBOTO A3
HanpasW oueHka Ha oBPbLAeMOCTTa Ha MaTepuanHuTe 3anNacu W TAXHATa eBEeHTYanHa peanvaauvs
Ype3 enaraHe e NPoW3BOACTBOTO, Npoaawda 1 BeTpewHy TpaHcgepu. Kem 31 gekemepu 2014 r. Hai-
Aobpara npeuetka 3a HeoGxoaumara obeatienka Ha 0BE3NBWKEHIK 1 Janexany MaTepuanHy 3anacy e
B pa3mep Ha 1,882 xun. na. (2013 r.: 998 xun. ne.). flonbnHuTenHa nHGopMaUKUa e NPpeAcTaBeHa B
Benexxa 10.

Cnpasednuaa cmodHocm Ha 3emu

Cnpaseanvsarta CTOAHOCT Ha 3emMuUTe ce onpedens Ha 6a3a Ha OLEHKa OT He33BUCUMW OLIEHWUTENH.
Mpn onpegensHe Wa nal’apHUTe CTORHOCTM CE W3NON3BAT Pa3NUYHM METOAW HA OLEHKa W Ce
aHanuaupar cneuncukuTe Ha Nasapa Ha HESBMHMMW UMOTM B Bunrapus. MpennonoxeHwsTa,
NPABEHN NPN WIFOTBAHETO HA OLIEHKN, ChABRKAT HECUIYPHOCT.
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APYXBA CTbKNAPCKU 3ABOAU AJ

NOACHUTENHW BENEXKW KbM UHAUBUAYANHUA PUHAHCOB OTYET
3a roAuHaTa, Npuknioysaia Ha 31 gekemepu 2014 T,

2.5 NyonukysaHu ctaHAapTU, KOUTO BCE OLLE He ca 8 cuna

Mo-aony ca npeacrasenn HakpaTko NyGNuKyBaHUTE CTAHAAPTH, KOMTO BCE OLLE HE Ca ASICTBALM YNK
He Ca NPUNOXEHN Mo-paHo oT [lpy*ecTBOTO KbM AaTaTa Ha W3AaBaHe Ha HACTOAWMS (PUHAHCOB
omer. OnosecTeHo e Kak B palyMHa CTENeH MOXe fa ce ouakea ga ObAaT MNOBNMAHU
ONOBECTABAHWUATA, (PUHAHCOBOTO CHCTOAHWE W Pe3ynTaTuTe OT AGWHOCTTA, KoraTo [pyxecTteoTo
Bbanpueme Te3n CTaHAapTH 3a NBLPBK NbT. TOBA Ce 04aKBa Aa CTaHe, KOFraTo Te BMA3AT 8 cuna.

MCC 16 Umomu, mawunu u cboprwenun u MCC 38 Hemamepuannu akmusu (Mamenerus) —
pasacHenue Ha donycmumume Memodu Ha amMopmu3layus

M3meHeHnsTa BNU3aT B CUNa 23 FOAMILHW NEPUOAM, 3aN0YBALLM HA UAW cneq 1 AHyapw 2016 r. Te
pasAcHABaT npuHumna Ha MCC 16 n MCC 38, ue npuxogwte oTpassBaT WKOHOMWMECKWTE MONau
nonyveHn B pe3ynyaTt Ha onepupaHeTo Ha Du3Heca (OT KOATO aKTUBLT & 4YacT), KATO LANO, a He
MKOHOMWYECKWTE nOnau camo OT U3NON3BaHeTo Ha aKTuea. B peaynTtaT Ha ToBa e HeponycTUMO
ONpeAenaHeTo Ha aMmopTHIaLMUTE Ha WMOTU, MALIKHW U CLOPLHEHWA U HEMATEPUANHM akTuBy Ha
Gaan, ceLpaaHu ¢ reHepupanHuTe NPUXoAn. MameHeHnnTa Bce owte He ca npuet oF EC. He ce o4axsa
Te na uMaT echekT Bbpxy DraelumTe UHAHCOBN OTYETK Ha [IpyHEcTBOTO.

MCC 16 Umomu, mawunu u cbopbienun u MCC 41 3emedenue (Mamerenus) - MHoz0z00uwHY
Kynmypu

WameHenwsTa Bnusat B cuna 3a roAviLHA NEPUOAW, 3anovBauws Ha unn cneg 1 sHyapw 2016 r.
MHororoauwWHWTE KyNTypy e BnAsaT 8 obxeaTta Ha MCC 16 1 we ce oueHseaTt crnopea WanckeaHuATa
Ha MCC 16, T.e. we ce Aage BbIMOXHOCT 32 usbop Mexay Mogena Ha LUeHaTa Ha npuaobueave u
MOQena Ha npeoLieHeHaTa CTOMHOCT NpW NOCMeABallo ouelsiBaHe. 3emefenckata NPoAyKUMA OT
MHOrOroANLIHN KYNTYpY (HanpuMep RNOAOBETE Ha OBOWHO AbPBO) We octaHaT B obxeata Ha MCC
41. MpaBuTENCTBEHUTE NOMOLLUM 38 MHOTOFOAMWHN KyNTYpY LWe ce oT4uTaT no MCC 20 CueTtosoaHo
OTYWTaHE Ha NPaBMTENCTBEHW A3PEHWA N ORDBECTARAHE Ha NPABUTENCTBEHA NOMOLW, BMecTo no MCC
41. WamerenunTa Bce owwe He ca npvetn ot EC. He ce ovakea Te fia umat edext sbpxy Gbaewure
thuHaHcosmn oTYeTn Ha JpyXKecTBoTo

MCC 19 foxodu Ha Haemu nuya (MameneHue) - BHocku om Haemume nuya

OrpanuyeHoTto no ofixaat nameHerre Ha MCC 19 BNM3a B cuna 3a roAvLLHK NEPUOAW, 3anoYBalLy Ha
wnu cneq 1 dbespyapn 2015 r. To kacae BHOCKWTE OT HAETW UNK TPETU NUUE B NEHCUOHHK NNAHOBE C
Aechunmpanu aoxoau. Llenta my e Aa onpocTH OCHETOBOAABAHETO HA BHOCKUTE, KOWUTO HE 33BUCAT OT
NPOCNY)KEHWA CTax, KaTo HanpuMep, BHOCKM OT HAETH NULUA, KOUTO Ce W3YMCNABAT KaTo (mKCUpaH
npouenT or paboTHaTa 3annata. He ce ovyakBa w3MeHeHWETO Aa wMa ediekT Bbpxy GbaewmTe
thuHancoBy oTyeTu Ha [ipyxecTeoTo.

MC®O 9 dunarncosu uHempymesmu

MC®O ¢ Bnu3a B cuna 3a roavHA NEPUOAW 3aNO4BALLM Ha WNK cnegd 1 AHyapu 2018 r., kato ce
no3eonsnsa no-paHHOTO My npunarave. ®uHanHata sepcuA Ha MC®O 9 OUHAHCOBW WHCTPYMEHTH
3amenn MCC 39 ®uHaHcoBu MHCTPYMeHTW: MNpU3HaBaHe 1 OLIEHABAHE U BCHYKW NPEAVILIH PeaaKLMY
Ha MC®O 9. CTaHaapTbT BbBEKAA HOBW W3UCKBAHUA OTHOCHO KNAacMbUKAUMA ¥ OLeHsBaHe,
oBeaueHka n oTuntaHe Ha xegxvpane. CTaHAapTLT BCe Owe He e npuet oT EC. [pyxecrsoto e B

npouec Ha oLUEHKa Ha edekTuTe OT TO3W CTAHAAPT BLPXY (PUHAHCOBOTO CLETOSHWUE UMK peaynratute
OT aenHocTTa.

MC®O 11 Coemecmnu cnopasymenus (Mimewenue): CuemoeodHo omuwumane Ha
npudobusane Ha yvacmue e chemecmHa deliHocm

MameHeHweTo BNM3a B CURA 33 FOAWWHKM NEPUOAM, 3aMoYBalM Ha WAW cnen 1 AHyapu 2016 r.
foGaseHw ca yka3zaHua 3a OT4YMTaHE Ha NpugobMBaHe Ha yyacTWe B CLBMECTHA AEWHOCT, KOATO
npeactaenaea BusHec no cmucena Ha MC®O. UameHenneTo Bce owe He e npueto ot EC. He ce
043KBa MIMEHEHWETO [a UMa edext BLpxy BbaewmTe chiHaHCoBY OT4YETH Ha JpyxecTsoTo.
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APYXBA CTBIKNAPCKW 3ABOAN AfQ

NOACHUTENHW BENEXKKW KbM MHOWBUAOYANHUA ®UHAHCOB OTHET
3a roauHara, npuxknioyeala Ha 31 gekemepu 2014 1,

2.5 Ny6nukyBaKHu CTaHAAPTYH, KOMTO BCE OUlE He ca B CUNa (NpoAbNKeHue)

MC®O 10, MC®O 12 wu MCC 28: Mueecmuyuonwu npednpuamusn: [lpunazave Ha
oceoboxdasaHemo om U320ManHe Ha KoHCoMudupaH (unarncoa omyem (Hamexenus)
WMameHeHnATa BNU3aT B CURa 3a rOAVILHW NEPUOaW, 3anovsawu Ha unK cned 1 AHyapu 2016 1. Te
pasAcHaBaTt, 4e ocsobowaaBaHeTo OT NpeAcTaBAHe Ha KoHCoNMAWPaH hUHAHCOB OTHYeT Baxu 3a
KOMMaHUA-MaNKa, KOATO € ABLLUEPHO APYKECTBO Ha WHBECTUUWOHHO MPEeanpUATHE, KOBTO OUSHABA
BCU4KW AbUIEPHW ApyHecTsa No cnpasefnuea CTOMHOCT. [lpyro wameHeHWe Kacae KOHCONWAMPAHETO
Ha ObLLIEPHO APYMECTBO, KOETO NPefOoCcTaBA yCnyrM Ha WHBECTULMGHHOTO npeanpuAtve. Bowuxu
APYTM AOLWEPHW APYKECTBZ HA WHBECTULIMOHHOTO NPEANpUATME Ce OUEeHABAT No chpaBesnuea
CTo#HocT. WameHenusTa Ha MCC 28 no3sonssaT WHBECTWLMOHHO NPEANPUATHE, KOETO Npunara
meToAa Ha cobCcTEeHWs KanuTan, Aa 3anasv cNpaseanvuBUTE CTOMHOCTM MO OTHOWIEHWE Ha
ABLWEPHATE APYXECTEA HA CBOUTE aCOLMUPAHW WAK CbBMECTHW NPeANpPUATHA. MameHeHwsTa BCe owe
He ca npuetu ot EC. He ce ovaksa usMeHEHWRTA Aa uMar edekT Bbpxy ObaewmTe uHaHcoau
oTHeTH Ha [IpyXecTaoTo.

MCC 1 /lpedcmaaane na chunaticosu omyemy: Onoeecmmaanus (M3meHeHus)

WMameHeHnsTa BAMIAT B CUNA 32 roAWWHY NEPUOAM, 3ano4BaLLM Ha uin cnea 1 aHyapw 2016 r. Te ca
CEbP3aHN C Hacbp4YaBaHe Ha APYKecTeaTa Aa npunarat npodecuoHanHa npeueHka npu n3bopa Ha
MHGOPMALWATA U HAYMHA Ha NPeACTABAHETO W, U NOACHABAT ChlUECTRYBAUMTE NANCKBAHWA Ha MCC
1. WaMeHeHnATa KacanT CbLECTBEHOCT, peqa Ha GenemkuTe, MemauHHK CyMin U pa3BuBKM, CHETOBOAHM
NONWTUKU ¥ NpPEeACTaBAHE HA KOMMOHEHTU HAa ApyruA BceobxeaTteH AOXOA, CELP3AHW G MHBECTUUMK,
OTYMTAHK MO MeTOAa Ha cobcveennn kanutan. WameHeHuATa Bce owe He ca npuetw ot EC.

ApywecTBoTo e B Npouec Ha oueHka Ha ediekTUTe OT TO3M CTaHAAEPT BbPXY GbaewmnTe GuHaHCoBY
aTyeTu.

MC®0 14 Pascpovearus no peynamopHu delinocmu

CraHpapTLT BNM3a B CUNA 33 FOAULIHW NEPUOAM, 3aMNOHBAILN Ha WM cnea 1 AHyapw 2016 r. LienTa Ha
TO3W MEKAWHEH CTaHA3PT e A3 AONpUHece 3@ CPaBHUMOCTTa Ha OT4eTH Ha NpeanpusTvA
U3BLPWBALLM perynupaHn AedHOCTW W No-cneyuanHo AeiHOCTU € PerynupaHdu ueHn. Takvsa
aeiinoctn Buxa mornu Aa 6bAAT AOCTABKUTE HA ra3, enekTpuyecTeo, soga. MC®O 14 waucksa
edbexTuTe OT perynupaxu uekn aa Guaat npeacTaBRHM OTAENHO W NpegocTasn ocsoBoxaasaHe npw
NbpeOHayanHo npunarake Ha MC®O. CranpapTeT Bce owe He e npuet ot EC. Twil kato
Opyxecteoto e svanpuenc MC®O v He naBbpwea perynupaHn AefiHOCTH, He Ce ONY3KBa HOBWAT
cTavaapT Aa uMart edekt sbpxy Ovgewute My IMHAHCOBK OTHETH.

MC®O 15 lpuxodu no doz080pu ¢ KIUeHMU

CraHgapTLT BNM3a B CYNA 3@ rOAUWHY NEPUOAV, 3aMO4BaluW Ha WNK cned 1 aHyapu 2017 r. MC®O
15 BbBENOA MOAEN OT RET CTLNKK, KOWTO € NPUNOKUM KbM NPUXOAWTE NO QOFOBOPW C KNUEHTH (C
Mankn N3KNIoYeHUN), HE3ZBMCUMO OT TUNA Ha GAENKaTa unu genHocTTa. CTaHaapTLT We ce Npunara
W NO OTHOWEHWE Ha NPUIHABAHETO W OUEHABaHeTo Ha nevanbu u aarybu oT npopawda Ha Hakow
He(UHAHCoBW aKTUBK, KOUTO NPOMATUYAT OT HEPeryNApHU AEAHOCTY (Hanpumep npoaaXGa Ha umoTw,
M3LNHA W CbOPbHEHUS AW HeMaTepuanuu aktuew). Le ce wanuckear no-geTainnHy ONOBECTABAHUA,
BKNIOYMTENHO PA3NpeAeneHWe Ha BLIHArpaMOeHNeTo 3a CHenKaTa MeXay OTAeNHUTe 3aakMmKeHus 3a
nanbnHeHue, UHGOPMAaUnA 33 OTASNHUTE 33ABMMEHUA 33 WAMBLIHEHUE W KMIOYOBK MPEUEHKW W
ouerkv. CTaHaapTsT BCe owe He e npueT oT EC. [ipyxecTBOTO @ B APOUSC Ha OueHKa Ha edekTute
OT TO3W CTaHASPT BLPXY (PUHAHCOBOTO CHCTOAHWE UMM PE3YATATUTE OT ASRHOCTTA.

MCC 27 Hndueudyannu ghunancosu omyemu (MameHnenue)

WaMeHeHweTo Bnuaa B cuna ot 1 sHyapu 2016 r. To no3sonAsa W3NON3BaHETO Ha METOAa Ha
coBcTaeHnA KanuTan npu OTYMTAHETO H3 WHBECTMUUM B ALIUEPHW NPEANPURTUA, CLBMECTHO
KOHTPONUpaHu NpeanpUATHA W acoUMHMpaHN NPEanPUATUA B UHAWBUOYANHWTE (WUHAHCOBM OTYETH,
W3meneHneTo Bce owe He e npueto oT EC. [IpyXecTBOTO He ouakea edeKTUTe 0T TOBa U3MEHeHne A2
UMaT edeKkT BBbPXY (MHAHCOBOTO CLCTOAHME WKW pesynTatute OT AEAHOCTTa, NPEeACTABEHU B
WHAKBUAYANHWA DUHAHCOB OTHET.
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OPYIKEA CTHKNAPCKI 3ABOAN Afl

NOACHUTENHW BENEXKW KbM UHAUBWAYANTHUA PUHAHCOB OTYET
3a roguHaTta, npvxknoysala Ha 31 gekemspy 2014 .

2.5 Ny6nukyeaHn cTaHAApPTH, KOUTO BCE Ole He ca B cuna (NpoAabmKkeHue)

UismeHenuna B8 MCOO 10 KonconuauwpaHu thmHavcoBn otyetn n MCC 28 WnBectuum B
acouvupaHd U chBMecTHU npeanpuaTtua: MNpopamta MAM BHOCKA Ha aKTUBM CBLC CTPaHW MO
cAenKkaTa WHBECTUTOP W HEroBO acOLMMPAaHO MKW CbBMECTHO NpeanpuaATHe

WaMeHeHWATa paarnexgaT YCTaHOBEHOTO HECLOTBETCTBUE MEXAY nInckraHuaTta Ha MC®0O 10 n MCC
28 npwn npopaiGa uNK BHOCKA HA aKTUBW CbC CTPAHW NG CASNKATa MHBECTUTOP U HETOBO acouWUpaHo
unu cbemecTHo npeanpuaTue. MNpuaHasa ce nenHata nevanba wnu 3aryfa, korato caenkarta kacae
BuaHec v 4acT ot nevanBara unu 3aryGara, KOraTo cenkaTta Kacae akTWBM, KOUTO HE NPeACTaBNABaT
Busnec. MameHeHUATa BNW3AT B CUNA 3@ rOAUWHK Nepruoau, 3anousalln Ha waun cnen 1 aHyapu 2016
r. MameHeHnato Bee owe He e npueto ot EC. [pyxectBoTo He ovakBa edeKkTuTe 0T TOB3 U3MEHEHUe
A2 uMmaT edekT BbpXy IMHAHCOBOTO CLCTOAHKWE UNW Pe3ynTaTuTe OT AerHoCcTTa.

FNoanwnu nopoGpenna B MC®O - Linksn 2010-2012 roauua

B uvkbna 2010-2012 rogvHa OT npoexta 3a roguwHu nopobpendns 8 MCOO, EMCC nyGnukysa
W3MEHEHWR, Kacaelwy cefleM CTaHAapTa, KOUTO LIEe BNA3AT B CUNA 33 FOAVWHY Nepuoay 3anoYsalm
Ha wnu cnea 1 deepyapu 2015 r. OBobwenne Ha WIMEHEHWHTA NO CbOTBETHWTE CTaHZapTU e
npegcTaBeHo no-aony:

e MCOO 2 floxoan Ha Ba3aTa Ha akUMKU — NPOMEHEHU ca AedUHULUKTE HA 'YCNOBUA, A3BALLN
Npaso Ha ynpawHABaHE' Y ‘naizapHu ycnoeus', [obareHu ca aeduHUUMYM 33 ‘ycnosue 3a
WINbNHEHWe Ha onpefeneHn nokazatenn' KM 'yCrnoBue 3a NpoCnyXBaHe Ha onpejened
nepvog’;

e MC®O 3 Buidec koMBuHauwn — gaBaT ce pa3sACHEHMA OTHOCHO OTYWTAHETO Ha YCNOBHO
BBLIHATPAKOEHUE BbB BPb3Ka ¢ OuaHec komBuHauus;

e MC®O 8 OnepatvpHn cermeHTM — W3WCKBAT Ce AONLMHWTENHW ONOBECTABAHWA Ha
NpPeuUeHKNTE Ha PLKOBOACTBOTO, HANPaBEHW NG OTHOWEHWE Ha FPYNWPAHETO Ha onepaTUBHU
CErMEeHT 1 C& HaBaT YTOHYHEHWA 33 PaBHEHWETO HA obwaTta cymMa Ha CErMEeHTHUTE aKTUBW C
obLLIo aKkTUBMTE H@ OTHUTALLOTO Ce NpeanpuATUE;

e MC®0O 13 OueHasaHe Ha cnpasepnNnea CTOKHOCT — YTOMHABA Ce BlaumogeicTeneTo c MC®O
9 no OTHOWEHWE Ha KPATKOCPO4HWUTE B3EMAHUA W 330 BLMKEHWUS;

s MCC 16 WmoTW, MalKMHM U CLOPLMEHWA — M3IMEHEHWETO W3INCKBA NPW NPEOUEHKA Ha
AbnroTpaeH MatepuaneHd akTus, Herosata oT4eTHa cToiHocT ga Gbpe kopurvpaHa no
noAxoAsw HavuH cbobpasHo npeoueHeHaTa GanaHcoea CTOWHOCT, ACGKaTO HaTpynaHaTa
amopTusaumus aa Gbae uIYUcneHa KaTo PasnNUKoBa BENWMMHA Mexay OTYeTHATa CTOWHOCT W
6anaHcoBaTa CTONHOCT HAa aKTUBA, CNeA NPUCNAAaHe Ha HaTpynaHuTe 3arybu ot obesleHka;

¢ MCC 24 OnosecTsisaHe Ha CBbPIAHN NWUA — PA3ACHABA Ce, 4Ye YNpaBnsBaWo OPYMECTBO,
KOETO NpeAoCTaEA KNIOYOB PLKOBOAEH NEPCOHAN Ha OTHUTALOTO CE NPEANPUATHE, Ce cYnTa
3a CBbpP3aHo niue. CwoTReTHO, e Heobxogumo ha ce ONOBECTH
Bb3HArPaXKAEHUETO/HENOTAaCeHOTO 3aAbMNKEHNE 3a NIBLPWBAHE HA YNPaBNEHCKN YCNymM;

« MCC 38 HematepuanHu axTueu — cblUMTe MameHeHHun kakTo B MCC 16 no-rope.

[pyecTBOTO & B NPOLUEC HA OLEHKA Ha edekTa OT UIMEHEHVATA BbpXy GbaewwTe cu uUHaHCOBM
oTuYeTH.
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APYXBA CTBbKINAPCKW 3ABOAN A

NOACHUTENHWU BENEXKW KbM WHOWBUAYANHUA ©UHAHCOB OTYET
3a roguHara, npuinioyealya Ha 31 gexemepn 2014 r.

2.5 MNy6nukysanu cTaHAapTH, KOMTO BCe Olle He ca B cuna (npoabrmxeHue)

TNoanwHn nonoGpenua B MCPO - Unken 2011-2013 roauHa

B uuxena 2011-2013 ropuHa oT npoekTa 3a rogvwHwu nopobpenna 8 MCOO, BMCC nyBnukyea
W3IMEHEHWA, Kacaewy 4YeTUpW CTaHAapTa, KOMTO WE BNA3atT B cuna 33 ¢uHaHcosata 2015 .
OB0blweHne Ha NaMeHeHNATa NO CbOTBETHUTE CTAHAAPTK & NPeACTaBeHo No-[aony:

MC®0O 1 Bbanpuemade Ha MC®O 3a nbpBM NBLT — YTOMHABA CE NO-PaHHOTO NPWUNaraHe Ha
HoB MC®O, koiiTo Bce owle He & BNAILN B CUNa;

MC®0O 3 BuisHec komOuHauuv — yTO4HABAT ce WM3knvexudaTa oT obxsata Ha craHgapTa,
KOWTO KAacamT OTYUTaHEeTO Ha (hOpMUpaHEe H2 CLBMECTHO CNOPA3IyMeHue BbB (hUHAHCOBWS
OTYET Ha camarta CbBMEecTHa AeAHOCT;

MC®0O 13 OuensBsaHe Ha cnpaeejnuBa CTOWHOCT — JaBaT Ce PA3ACHEHUA NO OTHOWEHWE Ha
n3KnioyeHneTo 3a noprdonno Gasa” (T.e. 332 oueHABaHe HA CNpaBefnUeaTa CTOMHOCT Ha
rpyna duHaHcoen aKTUeW U MHAHCOBU Nacuesu Ha HeTHa HBa3a);

MCC 40 MHeBecTuUMOHHW WMOTM ~ Pa3IACHABA Ce BPL3KATA W B3aUMOAESWCTBHMETO MEeXay
MCaoO 31 MCC 40.

OpyxecTeoTo & B Npouec Ha OueHKa Ha edekta OT WAMEHEHUATa BbpXy OuvaewmTe cu UHaHCOBK

oTHETH.

FoauwHwu nogobGpeHus B MCDO - Liukwn 2012-2014 roauHa

B uukbna 2012-2014 rogwHa o7 npoexva 3a rogwwHu nogobpenusa B MC®O, BMCC nyGnukysa
M3IMEHEHWA, Kacaely 4YeTUpw CTaHBapTa, KOWTC e BNA3aT 8 cuna 3a duHadcoeaTta 2016 r.
Nopobpexnata Bce owe He ca npuetm oT EC. OGobuleHue Ha M3MeEHEHWATA NO CLOTBETHUTE
CTanAapTW € ApeacTaseHo No-Qony:

MC®O 5 HeTekywy aktuem, Abpiany 3a npoaakBa v npeycTaHoBEHN AEAHOCTU — YTOUHRABA
ce, Ye NpoMAHaTa Ha HauuHa Ha ocBoBowpaBaHe ot akTuea (npopgamba wnu paanpegenexHve
KoM cobcTeeHWUMTE) He ce cuuTa 3a HOB fnad 33 ocso0OoipgasBake OT akTuea, a
NpepcTaBnBa NPoALIKEHU HA MbPBOHAYanHWA NNaHx;

MC®O 7 o®uHaHcoBM uHCTpyMeHTH: OnoBecTABaHWMA — YTOMHABAT Ce NPUMEpW 33
NpoAbNXKaBaLWO y4acTue BbB (DUHAHCOB AKTMB W W3UCKYEMWUTE OMNOBECTABAHWA B CbKpaTeH
MEXOWHEH (hWHaHCOB OTHET;

MCC 12 [loxoau Ha HaeTw Nuua — HaBaT Ce PasACHEHVA M0 OTHOLIEHWE Ha NapameTpuTte
onpeaenAWn AUCKOKTOBUR NPOLIBHT NPY M3YWCHEHWE HA ABNTOCPO“HN 330 bMKEHUA,

MCC 34 MexauHHO hHaHCOBO OTYHTaHE —~ Pa3ACHABA Ce, Y& U3UCKYEMUTE ONOBECTABAHURA €
Heo6xoAMMO Aa ce CbAbLPKAT B MEXAWHHUTE (DUHAHCOBW OTYETH WNW, Ype3 npenparka, aa
moratT pa GwaaT npocnedeHu A0 Apyra MeXAvHHa WHgopmauws (Hanpumep GOKN3n Ha
PBKOBOACTBOTO), KOATO CMeAsa Aa € Ha pa3nonoxeHve Ha notpebutenure npu chluMTe
YCNOBWA W NO CLLIOTO BPEME.

OpyxecTsoTo € B NPOUEC Ha OUeHKa Ha Ed'JEKTa OT MAIMEHEHUATA BLPXY Braewmrte cu hHaHCcoBK

OT4HETH.
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APYXKBA CTBKNAPCKW 3ABOAW AL

NOACHUTENHW BENEXKA KbM HHAWBUOY AJTHUSE DUHAHCOB OTHET

3a roauvHara, npuknioYsawa Ha 31 aexkemepu 2014 r,

3 [puxoau u pasxoau

3.1 Npwuxoau oT npoaaxba Ha NPOAYKUUA ¥ CTOKK W NPefOCTABAHE HA YCNyry

a) Meozpadbera unghopmayus

Bwnrapus

Mspuuns

Wranus

PymtHus

Opyru (nog 10% ot oBopata)

6) Mnghopmayun 3a npodaxtu — sbmpetueH Aasap u UaHoe

BuTpelwseH nasap

Hanoc

&) Mngbopmauun 3a OCHOBHU KAUBHMY

2014 2013
xun.ne. xun.ne.
68,412 64,048
26,672 24,086
19,740 24,660
21,290 19,050
69.326 66,280
205,440 158,124
2014 2013
xun.ns. xun.na.
68,412 64,048
137,028 134,076
205,440 198,124

MNpea 2014 r, OpyXecTBOTO HAMa KNWEHT, YWATO Npoaambu CLCTABNABAT Hag 10% OT BCHYKK RpvxoAw (2013 1 -

HAMA TaKLB KNUEHT).

3.2 CebecToWHOCT Ha npoaaxbuTe

CebecroiHocT Ha MaTepuannTe, NPU3HATH KaTa pPasxos,

AMOPTNIALMA Ha MMOTH, M3LLWHA N CROPLWEHKA 1 HEMATEPWANHU aKTUBW
Paixoawu aa nepconana

Apyru paaxoan

CebecTofHOCT Ha UIBLPLLEHWUTE YCNYrv (TPEHCNOPT, ASKOPAUMA W APYFA
yenyru)

OTyeTtHa CTORHOCT Ha NPOA 3AGHUTE CTOKWU

2013

2014 npew3syncnena
Xun.ne. xun.na.
(42,243) (30,009)
(28,823) (32,858)
(13,320} (12,402)
(54,893) (68,268)
{10,813) (11,399)
(6,671} (5,705)
(156,763) (160,641)

41



APYXEA CTbKINAPCKWM 3ABOOU Af

MOACHWTENHW BENEXKU KbM UHAWBUAYANHUA ®UHAHCOB OTYET
3a ropmMHaTa, nprknioyueawa Ha 31 gexemepu 2014 T,

3 Tpwuxoau u pasxoau (NpoabnxeHue)

3.3 Opyrn npuxoan

2014 2013

xun.na. xun.na.
Mevan6a ot oBopoTeH amBanam 1,297 2,227
ObBeatenka Ha BaeMannATa, HetHo (Ben 11 1 12) 988 8486
MevanBa ot apyru yenyrn 357 238
Mevanta ot npogawba Ha maTepuann 640 -
OTnMcaHn 3aabNXeHKA 71 103
MNevanBa ot npopaxGa Ha NMOTH, MALLIWHA W CLOPLKEHUA 48 67
MNpuxoa oT duHaHcupare no Esponeicku npoexT s 162
Apyrv npuxoan 690 238

4,091 3,881

3.4 AQMUHNCTPaTMBHM Paixoau U Ppa3xoav 3a NPOAAKGH U AUCTPUBYUUA

2014 2013

xunne. xun.na.

Paaxoavn 3a nepcoHana (BRNIoMMTENHD CcoUWanHu npuaotnaku) (3,877) {3,7681)
NuyeHsuoHHM Takey (poanTu) {4,486) {4,318)
Opyftu BbHWHYK yonyry {(3,923) {3,695)
Paaxopu 3a peanusauma Ha NPoAYKUWA {1,879) {1,874)
Haemu (1,445) (1,448)
KoHcymatven (1,208) (1,269)
3acTpaxosku {635) (650)
MecTHn AaHbUM W ApYrY Takck {556) (324)
AMOPTH3IALMN Ha MALLKHW U ChOPLXEHURA {534) (1,471)
KomyHamHin yenyr {389) (260)
Moaapb#Ka 1 TEKYLLY PEMOHT (382) (#17)
BaHKoBY KOMWCHUOHHK (300) (303)
KomaHAMPOBKW W APYrM TRAHCNOPTHU PA3X0AW {253) (1,010
Paaxoau 3a peknama {57) (93)
Hapexna (35) (19)
Paaxoawn 3a aGoHameHT (20} (30)
Buanarpamgenva 33 NPogiECHOHANHN YCRYTU - (100)
Hpyrv paaxoau (284) (408)
{20,363) {21,470)

MocoyeHwTe no-rope pPaIxoaw ce pasnPesenAT Ha aAMUHWCTPATUBHW Pa3xoau W pa3xoaw 3a
npopawta n gucTpubyuma, kaxTo cneaea:

2014 2013

xun.ns. xun.ne.

AAMUHNCTPATVMEHU Pa3xoAn {13.172) {13,640)
Paaxoaw aa npopawba v aucTpubyums (7,191) (7,830)
{20,363) {21,470}
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APYXBA CTBbKRAPCKW 3ABOAK A

NOACHUTENHW BENEXKWU KbM UHAWBUAYATNTHUA ®UHAHCOB OTYET

3a roguHaTa, npukniovsatla Ha 3t gexkemepu 2014 r,

3 MNpuxogu u pas3xogu (npoabnxkeHue)

3.5 Opyru paaxoaun

3arybw ot oBeayenka Ha MaTepnantu sanacu (Benexxa 10)
OTnncann esemannn

3ary6a ot npoganba Ha maTepwanu

Mnarexu rnobuv u HeycTolkn

Bpak Ha maTepuanHy 3anacw

Nukaugaunn 1 Gpak Ha MALMHY N CLOPLKEHUS

Henpuaxat gansueH kpeaut no AOC

Apyrv paaxoau n nposnann

3.6 [JoxoAu Ha nepcoHana

BnaHarpaxgeHun

Coumannm ocuryposkm

Coumanuu npugofinekn u obyyenue

Paaxoaw 33 40X0AW Ha NepcoHana npu neHcuoHupawe {benexxa 16)

3.7 ®uHaHcOBU NpUXOaN

MPUXOAKN OT NNXEK NC ALAMOCPOYHM B3EMAHWA OT 4 bLLEPHN APYXECTES
Tpuxoan OT finxem no GaxKOBM CMETKY N AENO3UTU
ToNoNMTENHN BANYTHU KYPCOBM PAINUKW

3.8 dunaHcoBM paaxogn

Pa3xoaw 3a NUXBK NG 4BLATOCHOYHK 338MMN

Paaxoam 3a NuxsK N0 KPATKOCPOYHW GaHKOBW 3asMn
Takcu n KOMUCUOHHW

OtpuyarenHu BanyTHW KypcoBmn pasnukn
®UHAHCOBW PAIX0AU NO ACTOBOPY 38 HUHAHCOB NN3NHT

2014 2013
xun.na. xXun.na.
(368) (98)
(1,283) (180)
z (77)

(599) (310)
(558) (1,010)
(67) (148)

(3) {1
(1,034) (390)
(3,912) (2.214)
2014 2013
xun.na. XU.ne.
(14,255) (13,108)
(2,816) (3,247)
{1,486) (1,463)
(148) (147)
{18,705) (17,965)
2014 2013
xin.ne, xXun.ne.
27 33

3 1

9 19

39 53
2014 2013
xun.na. xun.ne.
(5.159) (1,205)
(3.613) (3,502)
(660) (591)
(134) (128)
(25) (2)
(9,591) (5,428)
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APYXBA CTLKNAPCKW 3ABOAN AL

NOACHUTENHW BENEXKWU KbM MHOAUBUOYANHUA ®UHAHCOB OTHET
3a rogunara, npwnioysawa Ha 31 aeskemepy 2014 r,

4 [OavbK BLpXy AoXo[uTe

OCHOBHWTE KOMNOHEHTM Ha Pa3xoda 33 AaHLK BbpXy AOXOAUTE 3@ rOAMHWTE, NPUKNIOYBALWM Ha 31

Aexkemspu 2014 . u 31 gekemepun 2013 1. ca:

Omuem 3a doxoda

Texkyw naHBLk BLpXy NOX0AHTE
Paaxoa 3a Texyw AaHbKk BLPXY A0X0Aa

OTtepoveH HaHBLK BLPXY A0X0AWTE
CebpaaH C BLIHWKBaHETO W 0GPaTHOTO NPORBNEHUE Ha BPEMEHHN
pasnuku

Pa3xon 3a AaWLK BbPXY A0X0AWTE, OTHETEH B OTHYETa 3a
[OXOOKTE

Omuem 2a ececbxeamHun doxod

OTcpoyeH faHbk BBPXY AOX0AWTE CEBP3aH C aKTIIEPCKU NPEoLieHKN

OvcpoyeH paHbk BLPXY AOXOANTE CBBLP3AH C NPOMAHA Ha
cnpapeanueaTa CTORHOCT Ha 3eMATa

Mpuxop/(Paaxon) 3a AaHLK BLPAY AOXCAKTE, OTYETEH B APYIKA
aceobxpaten aoxon

2013

2014 npensuncnRen
xun.ne. xun.ne.
{2,208) {1,499)
256 356
(1,952) {1,143)
2014 2013
xun.na. Xun.ne.
& 38

= 14

5 52

Mpunoxumata craeka Ha faHwka BLpXY AoxoawTe 3a 2014 r. e 10% (2013 r.: 10%). 3a 2015 r.

NpUNoXMMaTa AaHbLYHA CTaBka 0CTaBa HenpomeHeHa (10%).

PaBHEHVETO MEeXOy PaIxXofa 3a AaHbK BbPXY OOXOAWTE W cHeToRoAHaTa newanba, yMHOMEHa no
NpuNo;KUMaTa AaHbyHa CTABKA 33 rOAWHUTE, Npukniousam Ha 31 aekemepu 2014 1, u 31 gekeMBpu

2013 r., e KaKTo cnegea:

Mevanba npesn AaHLUW

Pasxop 23 AaHBK BLPXY A0XOAUTE NO NPUAOHUMATE AaHEYHE CTaBKa
oT 10% 23 2014 . (2013 r.: 10%)

Pa3xoaw, HENPUIHATY 33 AAHBYHW LENW

Bpyru

Paaxoa 3a gaHLK 8LpAY AoXoA«Te AU ed:eKTMBHA AaHBYHA CTaBKa
10.31% (2013 r.: 9.29%)

2013

2014 NpenIdncneHu
xun.ne. Xun.ne.
18,941 12,305
(1,894) (1,230}
(69) g

1 87
(1,952) {1,143)
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OAPYXEBA CTBRKINAPCKW 3ABOAOU Af

NOAICHUTENHWU BENEXKW KbM MHAMBUOYANHUA DUHAHCOB OTYET
3a roguHara, NpukniYBawa Ha 31 Aekemepu 2014 r.

4 [aHbk BLpxy goxoauTe (NpoabnxeHue)

OTcpoueHnTe AaHbUM KM 31 AekemBpy 2014 r. 1 31 gekemepy 2013 r, €3 CBLPIEHU CbC CRBAHOTO!

Orver za
BceobBXBaHTUA
Banavc Oryer 3a goxoaute aAoxon
2013 2013
npeun- npena-
2014 YUCNEH 2014 yucne 2014 2013
xun.ne. Xun.ne. xun.ne. xunns.  Xun.ne xun.ne.
OTcpoyeHn AaHbYHW NACHBU
WNmoTi, MawwHm v choprxexns (4,509) (4,773) 264 357 - -
Mpeouexka Ha 3emn {1,399) (1,399) - - - 14
(5.908) (6,172)
OTcpoyeHn AaHBLYHW aKTUBH
OBe3ueHKa Ha MaTepuanHy aanacy 188 100 88 48
OBbesyeHka Ha THPFrOBCKK W APy
BIEMaHUR 78 177 (99) (84)
Lpyrv Hasucnexu pasxoamn v NpoBUauK 12 18 (6) 18
HawncneHun 3a HewanonagaH oTnyek 60 57 3 (36)
3apLRAMEHWA 38 HOXOAW HA NEpCaHana
ApY NEHCWOHWpaHEe 112 101 6 53 5 38
450 453
Mpuxoa no oTcpoY2HN DAHBLLUK 256 356
5 52
OTcpodeHM AaHBYHKU NACHBKU, HETHO {5,458) (5,719)

5 [Joxogw Ha akuuA

OcHoaHWUTE AOXOAV HA aKUWA Ce M3YMCNABAT KaTo ce pa3genu nevanBarta 3a roavHaTa Ha cpeaHo-
npeterneHna Opoi Ha AbpXanuTe 06MKHOBEHW aKLMK 32 nepvoaa.

OcHoBHWAT A0X0A Ha akuws Ha JpyXecTBOTO ce K3uncnsea Ha 6asa Ha cneaHuTe AaHHK:

2013

04 npen3yncned

HeTHa nevanBa 3a rogunata (B xun.ns.) 16,989 11,162
OBw Gpoi o6uKHOREHN akuvu (B XMAAZN) 53,516 53,516
Ocxosen foxog Ha aKuuA (B neea) 0.32 0.21

He ca M3BLPWEAHN CAENKN C 0BMKHOBEHU kUMK AW NOTEHUMANHW 0ONKHOBEHN aKkury 3a nepuona ot
Aatata Ha GanaHca no paTarta, Ha KORTo $UHaHCOBUAT OTHET € oaoBpen 32 uagasaHe.

Hama uanageHn MHCTPYMEHTH, KOMTO MOTaT A3 AOBSAAT A0 NOTEHLMANHO HAMaNRBaHe CTOMHOCTTa Ha
A0X0/1a Ha aKuuA.
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APYXBA CTLKNAPCKU 3ABOAU AL

NOACHUTENHW BENEXKW KbM UHAWBUAYAITHUA @UHAHCOB OTYET
33 roAMHATE, NpUKNoYeawa Ha 31 gexemsepn 2014 r.

6 HWMOTH, MAlUMHKN U CLOPLIKEHUA

Crpagm MawuHm, Pasxogu
W  CcLOpbie-  TpaHc- 3a
npune- HHAM  NOPTHW npuaobn
waum oGopya- cpeq- -BaHe W
Jemu AKTHBH BaHe crea  _ [lpyrn aBaHcH 06wo
xun.ne. xun.ne. xun.e.  xun.ne. xun.na. xun.na. xun_ns.
OTuevha cToliHocT (uena Ha npuaoGueaHe WNW crpaBegNMBa CTOMHOCT)
Ha 1 suyapu 2013 r, 15,687 62,648 305,146 4,604 44,678 28,726 461,489
Mpuaobum - - - - - 41,746 41,746
MpeoueHka Ha aemaTa (139) - . - - - (139)
TpaHcdepu - 1,345 48,824 36 6,616 (56,821) -
OTnncanu - - {36.243) {451} {71) - (36,765)
Ha 31 gekemepn 2013 r. 15,548 63,993 317,727 4,189 51,223 13,651 466,301
MpyaoGuy - - - - - 27,223 27,223
Tpancthepu - 2] 18,540 1 9,209 (27.841) -
OTnncanu - - (3,440) {304) {16) - (3,760}
Ha 31 gexemepn 201 4r. 15,548 64,084 332,827 3,886 60,416 13,033 489,794
AMOpPTH3aUMA H oDe3yenka
Ha 1 auyapm 2013 1. - (34,403)  (221,140)  (4,407) (36,819) - (296,769)
Hauncnena amopTusaums
3a roguHarTa - (1.,149) (25,931) (115} (7,719} - (34.914)
OTtnncaxa - - 34,211 439 72 - 34,722
Ha 31 gexemepwu 2013r. - (35,552) (212,860) {4,083) (44,466) - {296,961)
HauucneHa amopTuaauma
2a rognHaTa - (1,175) (22,742) (38) {7,292) - (31,247)
OTtnucana - - 1,603 304 10 - 1,917
Ha 31 pexemepn 2014 r. - (36,727) _ (233,999) (3,817) (51,748) - {326,291)
BanaHcoBa cTOHHOCT
Ha 31 gexemepu 2014 r. 15,548 27,357 98,828 69 8,668 13,033 163,503
Ha 31 gexemBpu 2013 r.
{npenauncnen) 15,548 28,441 104,867 106 6,757 13,651 169,370
Ha 1 anyapm 2013 r.
{Rpen3yncnen) 15,687 28,245 84,006 197 7,859 28,726 164,720

Feorpadcka nHpopmayumn

BCuukn vMOTH, MaLUIMHW © CLOpLKEHUR, cOBCTBEHOCT Ha ,D,DV)KECTBOTD ce Hamupat B 3aBoauTe Ha

Apywecteoto B Bunrapus.



APYXBA CTLKNAPCKWA 3ABOAK Af

NOACHUTENHW BENEXKW KbM MHAWBUOYANHWUA ®UHAHCOB QOTYET
3a roguKara, npukniovealla Ha 31 gexkemepu 2014 r.

6 WMoTH, MaLIMHM M CLOPBLXEHUA (NpogLITKeHUe)

Be3pekcTBatly aKTUBM

Kbm 31 pexemspu 2014 r. GanaHcoBata CTOMHOCT Ha BPEMEHHD HepaboTelMTe  MAWWHK W
ChopwxeHun e 327 xun. ne. (31 aekemepu 2013 r.: 392 xun. ne). Te BKMHOYBAT MaWWHKU W 0BopyaBaHe
Ha CTORHOCT 22 xun. NB. (31 Aexkemepu 2013 r.: 35 XMN. NB.) v APYIM aKTMBM Ha CTORHOCT 305 Xun. nB.
(31 pmexemBpu 2013 r.: 357 xwn. ne). B aonwnHedue, paiaxoaute 3a npuaobusane BRMOYBAT
“3ampa3enun” 0GexTu ¢ Ganancoea cTofiHoct 5,819 xun. ne. (2013 r.: 5,911 xun, ne.)

HamepeHuaTa Ha pLKOBOACTBOTO NO OTHOWEHWE HA TEAN aKTUBM Ca YacT OT TAX Aa Ce PeKOHCTPYUpaT
M BROCNEACTBUE Aa Ce M3non3sat oT [pyxecTroTo, @ Apyrv Aa ce Npoaaaart Haa TAxHaTa GanaHcosa
cToitHoCT. THi KaTo ce o4akea No To3n HavrH BesaencTaalMTe aKTVBM 43 Bb3CTAHOBAT GanaHcoBuUTe
CY CTOWHOCTH, HE Ce Hanara NPUIHaBaHeTo Ha 3aryGa ot obesueHxa LA (hHMHAHCOBUA OTHET Haz Beue
npuaHarata npea 2007 r. B paaMep Ha 291 xun.ne.

OGeayeHKa Ha UMOTH, MALIMHW U CHOPBKEHURA

MNpepena ofwara WKOHOMMYECKA KOHIOHKTYpA W NOCOMEHWTE no-rope HepaboTeWy aKTMBH,
Jpy*ecTeoTo € W3BLPWUNO TecT 3a oBesueHka Ha ALNMOTPaNHUTE MaTepuanHk akTUEU ke 31
Aekemepn 2014 r. Toid KaTO HAaMEPEHWAT2 Ha PLKOBOACTBOTO Ca Aa BLICTAHOBW CTOAHOCTTA Ha
aKTMBWTE Ype3 MaANOoN3BaHeTo UM B ARHHOCTTa Ha [lpy)XecTBOTO, TECTLT 3a obe3ueHKa e U3BbPLIEH Ha
HuBo 0oGekT reHepupaw napuynw notouw (OMMM), npeacTaBnsABawW NPEANPUATUETD KaTo LAMO, T.@.
CLbBKYNHOCT OT BCMYKM HETOBW aKTMBM W nacvel. Herosata BbacTaHoBUMA CTOWHOCT € onpegeneHa
kKaTo CTOAHOCT B ynoTpeba kaTo e M3NOA3BaH AWCKOHTOB hakTop oT 10.3% M OCTaTL4Ha (TepMUHanHa
CTOAHOCT) oT 3.20%. CroiHocTTa B ynotpeba Ha OFMMN Hagewwasa GanaHcoBa CTORHOCT KbM 31
Aekemepu 2014 r., B pesynTaTt Ha koevo [lpyKecTBOTO HE @ NPU3Hano obe3leHKka No OTHOWEHWE Ha
ABNroTpanHnTe MaTepuanHiy aKkTWeM,

OnoBecTABaHWA HA oUEHABaHETO HA cnpasegnuBa CTOMHOCT

OnoeecTABaHNATa Ha WepapxvsTa Ha CNpaseanuBa CTOAHOCT 33 NPEOUEHEHWTE WMOTM ca
npeacraeeu B Benexka 24. Te npeactasnAsat aemu B rpag Codma. Bba ocHoea Ha BuAa,
cneuntudHNTe XapakTepucTUKN W pucka Ha Te3W WMOTM, PLKOBOACTBOTO € NpPELEHUno, d4e Te
NPeAcTaBAABaT e4AuH KNac akTMen No cmucena Ha MC®O 13,

Cnpasegnupata CTOMHOCT HAa WMOTUTE @ OLEHEHA NO METOAA Ha NAalapHUTE CPaBHEHWS KaTo ca
uanonieaHn  HabnioaasaHW NasapH¥  UeHW, KOPUMMPaHW 3HauuTenHo cbobpasHo BuAa,
MECTONONOXEHWETO UK CLCTORHWETO HA OUeHABAaHUA UMoT. OueHXaTa Ha crpaeeanueaTa CTONHOCT
e kbM 31 1onu 2013 r. v e HanpaseHa OT HEe3ABUCUM NTULIEHIUPaH oLexnTen Aenexsa UmnaktT” 00/ —
rp. Codomr.

3HauuTentn HeHabnogasaHu BXOAAWM AaHHW WHrepean
Llena Ha Kke. m. €27 - €56

3HauMTENHY yBeNNYEHWUA (HaManeHua) B LEHaTa Ha KB. M. (KaTo K30NUpaHu npomeHn) Guxa aosenw
A0 CHLLECTBEHO NO-BUCOKA (HUCKA) CNpaBegnuBa CTORHOCT HA aKTMBa.
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APYXBA CTBKNAPCKW 3ABOAU AL

MNOACHWUTENHWU BENEXKW KbM WHOWUBUAYANMHWA @UHAHCOB OTYET
3a rogvHaTa, npuknioysawa Ha 31 pexkemepun 2014 .

6 WmMOTH, MalIMHK M CLOPLIKEHNA (NPOATLNKEeHUE)

Pa3xoau 3a npupobusaxe
Paaxoaute 3a npuaoBuBaHE BKNIOYBAT:

2014 2013

xun.na. xun.na.

Mpov3BoaCcTBEHN ChOPEXEHUA 541 46
MNpouseoacTeeHo obopyaeate 1,233 408
Mpowv3soacTBeHW MaLLMHK 8,715 8,982
MpeaocTapeHn aBaHcH v apyru 2,352 2,655
CknapoBe ¥ NPOU3BOACTBEHN CrPaau 192 1,560
13,033 13,651

AxTuen annOGI‘ITH npu ycnoBuATa Ha (huHAHCOB AN3UHT

Kem 31 gekemepu 2014 r. GanaHcosara CTOMHOCT Ha ABLArOTPaiHWTE MATEPUANHU aKTUBMW,
npuaobuTy NPpU YCNOBUATA Ha hMHaHCOR MUK & 13 xun. ne. (2013 r.: 332 xun. ne.).

AKTHUBU BbpXy KOMTO UMa HaNOMEHW TEMECTH

Kem 31 aekemepw 2014 r. ca HanoOMEHW UNOTEKW HA 3emMu W crpagu ¢ BanaHcoBa cTOWHOCT 42,791
XWN. Nig. ¥ 3ano3u Ha MaWWHW W cbopbxkeHwn ¢ GanaHcoea cTORHOCT B4,790 xun.e BLE BPLAKA C

nonyyedn kpeautn (Benexxa 15) v noerta rapaHuMs no genrocpoueH ofnvraumoHen 3aem Ha lOna
MMacybprc CA, Mepuun (Benexxa 21).

Pa3xoau no 3aeMy KanUTanu3MpaHW B LleHaTa Ha NpUAOGUBaHe Ha aKTUBH

Kem 31 gekemapn 2014 r. HAMa pa3xoav 33 NUXBU, KOWMTO Aa €a KaMWTaAN3awpaHu B CTOWHOCTTA Ha
AbNroTpanHuTe Marepuanyu aktuen. Kem 31.12.2013 roguHa 8b3nu3aT Ha 158 xun. N..

MpeoueHka Ha 3emnA
Kem 31 aexemBpn 2014 1. He @ W3BLPLUBAHA NPOMAHA B OLEHKATA HA 3EMATA.

Kbm 31 10nv 2013 r. e HanpaseHa akTyanu3upaHa OLeHKa Ha 3emuTe Ha JPYMecTBoTo OT He3aBucuma
nUueH3upaHa ougHuTencrka gupma ,Hsneqa Umnaxt” OO[ — rp. Codhus, Npu koeTo e ycTaHoeeHo, Ye
UMa MHAWKALWMKW 33 HamaneHWe Ha nasapHaTta ueHa, B cpaBHeHwe ¢ 2012 rogwHa. Cnpasegnusute
CTORHOCTY HAa AKTWBWTE Ca onpeaereHn Ype3 MeToAa Ha NasapHuA aHanor Ha Gaza Ha HabBngasanv
LieHW Ha aKTUBHWA Nadap. OCHOBHOTO NPeAnoNOXeHWE Ha OLUEHKaTa e NpoALNKasawara ynotpeba Ha
3emMATa, T.e. Ye TA we Gbae usnonseada B Guaelle cbe CLIWOTO NpeaHazHavenue. B pesyntat Ha
aKTyanuaupaHaTa ouexka, e HauvcneHa obesueHka B paamep Ha 139 xun. ne., KOATO & oTYEeTeHa
AVpeKTHO B ApyruA BCeoGxBaTed AOX04 W € AoRena A0 HaManeHWe Ha NPEOLEHLUHWA Pe3eps,
OTHacAwW ce 3a 3emsta. Kbm 31 aekemepu 2013 r. peKOBOACTBOTO Ha [PYMeCTBOTO Hanpasuno
NPEFnea 3a Hanuune Ha wHAwkauvn 3a obeaueHka W e cYeno, Ye cnpaBeanuBaTa CTOMHOCT KbM 31
Aexemepu 2014 r. He Ce OTAMYEBA CbLWECTBEHO OT TAXHATa CTOWHOCT KbM 31 onu 2013 1., T KaTo

npea oTYeTHUA Nepuos He ce Habnigasa ChiecTeeHa NPoMAHA B NA3apHATE LEeHW HA TAKUBZ WMOTH
B CTpaHara.

2014 2013

xun.na. xun.na.

tleHa Ha npuaoBusane 1,560 1,560
lNMpecueHtyeH pesepe 13,988 13,988
HetHa 6anaHcoBsa cToWHOCT 15,548 15,548
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APYXBA CTbKRAPCKW 3ABOAN AL

NOACHUTENHW BENEXKW KM UHAWBUAYANHWA PUHAHCOB OTYET
3a ropvHara, nprknioysawa Ha 31 gekemepn 2014 r.

7 HemaTepuanHum aktTuBm

OTtyeTHa cToRHOCT

Ha 1 anyapu 2013 r.
MpwuaoButi

Tpaucdepu

OTnucann

Ha 31 pekemBpu 2013 1,

Npuaobutu
Tpaucdepun
Ha 31 nexemepn 2014 r.

Hatpynana amopTu3aumns

Ha 1 anyapu 2013 r.

Hauyncnena amopTu3atia 3a roguHara
Ornncana

Ha 31 nexkembBpn 2013 .

Ha4wncneHa amopTsauMa aa rogvuHarta
Ha 31 gexkemapn 2014 r.

Banancosa cToRHOCT
Ha 31 nexemBpu 2014 r.
Ha 3t gexemapn 2013 r.
Ha 1 Aauyapw 2013 r.

Opy#ecreoto e waebpWMNG nperneg

o6eaueHka BbB (PMHAHCOBWUA OTHET.

Paaxogm 3a

npuaocGueaHe Ha

Mporpamun HemaTepuanHy
NpoAYyKTH AKTHBH O6wo
xun.ns. xun.na. xun.na.
2,662 16 2,678
108 - 108
13 (13) -
(189) - {189)
2,594 3 2,597
40 r 40
2,634 3 2,637
(2,558) - (2,558)
(66) - (66)
189 - 189
(2,435} - (2,435)
(60} = (60}
(2,495) - (2.495)
139 3 142
159 3 162
104 16 120

3a ofe3sueHka Ha HemaTepUaNHATE axTMBM KbM
31 nexkemepu 2014 r. He ca ycTaHoBeHU MHAWKATOPK 3a TOBA, Ye GanaHcoBaTa CTOMHOCT HA aKTUBUTE
HaABWWSEBa TAXHATa BLICTAHOBWMAE CTOMHOCT W B pe3ynTaT Ha ToBa, He e Npu3HaTta 3aryda oT

8 MWuBecTMLMM B AblEPHU NPeaANPUATUR

_ApyxectBo

Oupxasa Ha

% Y4ACTHE yupeanBaHe 2014 2013
xun.ns. xun.ne.
Hreecmuyuu no cebecmodrocm
Lmbanax - Cotoua rpag” EOO[ 100% Bwnrapua 2,073 2,073
Eenykcer EHTepnpaiauc NIumuting 100% Kunep 1,760 1,760
Aiea Mnac XonawHr flumuTtug 100% Kunep 41,826 41,826
45,659 45,659
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APYXBA CTbKNAPCKW 3ABOAU AQ

NOACHUTENHU BENEXKU KbM UHOWBUAYANHWA ®PMHAHCOB OTYET
3a roavHaTa, npuknioNBawa Ha 31 gexkemspu 2014 r,

8 MWusecTuuuu B ABUWEPHU NPeANPUATUSA (NPOABLIVKEHKE)

Ha 14 Hoemspu 2013 r. pyw6a CTuknapcku 3asoam ALl npupoBuea Aiealnac Mauodekubpbpe
NumuTug, Knnbp. Culloto HAMa nponasoacTeeHa geaxoct. MpuaoButoto APYXecTBO MpuTexasa
100% ot kanutana Ha Hoeo cTkkno EAL. WUxeecTuumATa e npugoButa Ha Bala nazapHa OuUeHKa
Ce oT4nTa no UeHa Ha npwaobueade Ha cToiHocT 41,826 xun.ne.

Ha 15 gekemepu 2009 r. Bb3 ocHOBa Ha cropalymeHwe mexgy Kpectapam Xonguerc Jlumuten,
BpuTanckm Bupasamuckn Octpoen u [lpywGa Croknapckw 3asogm ALl, Bunrapus, nocneaHoro
npnaobuea 100% oT kanutana (1,000 06UKHOBEHN NOMMEHHW aKLUMKM C HOMUHAMNHA CTOMHOCT 1 eBpo}
Ha Benykcet EHTbpnpaiiauc Numwtea, Kunwp. MokynHata ueHa va ukeecTumaTa @ 900 Xun. espo
(1,760 xvn.ne.}.

AulepHoto apyxecrao benykceH ExTepnpananc Numutea, Kunbp npytexaea 100% OT kanuvana Ha
XeneHuk Pucanknuer MNanaioany EME, Mbpums, KOBTO OT €BOA CTpaHa nputemasa 74.27% oT
kanutana Ha “"Cpncka cpabpuka 3a peuuknany - APYKECTBO 33 pPELMKNMPAHe Ha CTLKNO M
npepaboTeakxe Ha sTOpUYHKN cypoBuHK * Afl, Copbus.

Cprboka @abpusa e akUMOHEPHO APYKecTeo, perucTpupaHo B Cwpbua. OCHOBHWAT npeameT Ha
AEMHOCT Ha NPEANPUATUETO € PeLMKNUPAHE Ha CTEKIO U NPepaboTka HA BTOPUYHU CYPOBMHIA.

Opy*ecTeoto cunTa, Ye He CbLUeCTBYBaT MHAUKATOPK 38 0BE3UEHKa Ha MHBECTULMATA B ,Ambanas -
Codwmn rpag” EQOJ, BenykceH Entbpnpaiisuc flumuting u Afisalnac Manwdekyspbpc Niumutua xom
31 pekemepu 2014 T,

9 MHHsecTHUMM Ha paznonoxeHue 3a npogaxba

Abpwaea Ha

AOpyxecreo yupeaapane 2014 2013
xun.ne. xun.ne.

Banaucupak thoHg-0BB- Codhus Bwnrapun 17 15
ExoBynnax Afl Bynrapun 1 1
18 16

[py®ecTsoTo He NPUTeXaBa 3HAYNTENHO M KOHTPOITHO YHACTUe B UHBECTULMMTE CM HA Pa3NCNOXEHWe
3a npopaxba. TputexasaHnTe akuuu B ExoGynnak Afl He ce kotupaT Ha Bwnrapckata ®oHgosa
Bopca. TAaxHata cnpaeennnBa CTORHOCT He MOXe A3 GbAe HAAEKAHO ONpeAeneHa v ca OLEeHeHW MO
ueHa Ha npuaoBueane. Akuvute Ha BanaHcwpan doHa OBB — Codun ce npeanarat nyBnuuno Ha
Gonpoearta Gopca v aaToea ca NPEACTABEHU N0 CNPaBesNNBa CTOWHOCT.

PBKOBOACTBOTO Ha [IpyKecTBOTO HAMAa B3IETO peleHMe OTHOCHO npoaawGaTa Ha akuuuTe npes
cnepgawmre 12 meceua ot aatata Ha Gananca. Mopaan ToBa, Te Ca NPEACTABEHN KATO ALNFOTPARHY
aKTnen.
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OPYXBA CTbKIAPCKWA 3ABOAK AQ

NOACHWUTENHW BENEXKW KbM UHAUMBUOYATHUA GUHAHCOB OTYET
3a roavHaTa, npukniovBalwa Ha 31 aexemepu 2014 r.

10 MatepwanHu 3anacmu

2014 2013

xun.ne. xun.na.

Crokm 773 684

FoToea NPoAYKUVA W HEIABBPILEHO NPOM3BOACTE0 40,544 32,471

OcHOBHMU maTepuanu 8,275 7.897

PeaepaHn Yactu 9,839 12.840

O6wo marepuanin 3anacu no ceGecroiHocT 59,431 53,892

Munyc: HaTpynaHa obesueHka (1.882) (998)
OGwo marepHanHmu 3anacH NC NO-HMCKaTa oT ceBecToinoCT U

HeTHa peanuiMpyemMa cTOHHOCT 57,549 52,894

Kem 31 aexemepyn 2014 r. Ma ydpeaeHU 3anoan BbpXy rOTOBa NPOAYKLUMA B paamep Ha 30,076 xun.
ne. (31 pexemapu 2013 r.. 25,126 xun. ne.), kato ofesneyeHne RO NonyyeHu GaHKOBW KpeguTw

(Benewmxa 15).

DlpyxecTBoTo & OTYeNo HaTpynaxa ofieaueHka B pasmep Ha 1,882 xun. NB. KbM 31 Aekemspn 2014 r.
(31 pexemBpyn 2013 r.: 998 xwn. ne.) 3a o6e3dABUXEHW W 3aNeXanu MatepuanHy 3anac.
PrkoBOACTBOTO Ha [pyxecTaoTo cuuta, ye BanancoBaTa CTOAHOCT Ha ofeaueHeHnTe MaTepuantu
3anacw npeacraenasa Hai-Ao0paTa npeueHka 3a TAXHATA HeTHa peannavpyema CTOAHOCT KbM

hararta Ha GanaHca.

Mpea 2014 r. obesueHka Ha CTOAHOCT 368 xuN. NB. e NPW3HAaTa B APYrM pa3xoaw (2013 r.: 98 xun.ne.)

(Benexka 3.5).
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APYXBA CTbKNAPCKW 3ABOOW Al

NOACHUTENHU BENEXKW KbM UHGWBUAYANHUA ®UHAHCOB OTYET
33 roavHaTa, npuknyBalla Ha 31 aekemepu 2014 r,

11 THLproBCKW B3eMaHuA

2014 2013

xun.na. xun.na.

TuproBcKK B3EMaHNA 47,365 48,494
Munyc: Hatpynana oBeauenka no HecwBupaemu u TpyaHoCEGUpaemu

BABMAHWA {780) {1,766)

46,585 46,728

ToeproscknTe BIeMaHns He Ca NWUXBOHOCHW W OGUKHOBEHO ca Mexay 30 u 90 - AHeseH Cpok Ha
nnawaue.

Kem 31 pgexemepu 2014 r., THProBCKU B3BMAHWA C HOMWHANHA CTORHOCT 780 xwn. ne. (2013 r.: 1,766

xun. ne.) ca ofeslieHeny, B Pe3yNTaT Ha HanpaBeH OT PLKOBOACTEOTO Ha [IPYKECTBOTO aHanWa Ha
TAxHaTa ceOupaemoct.

HAswixenweto B HatpynaHata ofeauenkata Ha TpyaHochbGUpaeMu u HeckBupaemy Thprosckm
B3EMaHWA € CNegHoTo:

OBe3ueHKka Ha
TpyaHocsOupaemu
necbupaemMn BleMaHUA

xun.ne.
Ha 1 Aanyapwn 2013 . (2,612)
Mpuanarta (Ben. 3.3) {394)
BwacraHosena {Ben. 3.3) 1,240
Ha 31 pexemepn 2013 . 1,766
Ha 1 anyapu 2014 r. (1,766}
Mpuanara (Ben. 3.3) (293)
Bwacraxopena (Ben. 3.3) 1,279
Ha 31 nexemBpn 2014 r. 780

KbM 31 gexkemBpu, BbLb3pacToBWUAT aHANW3 HA TbProBCKUTE B3eMaHws no BanaHCOBa CTOMHOCT e
npepctaseH B TabnuuaTa no-gony:

NpocpoyenHn
Obwo HenpocpoyeHu Ao 60 aHu 60-90 aHm 90-120 AHK >120 gHKn
xun.ne. xun.ns. xun.ne, xun.ne. XUn.ng. xun.ne.
2014 46,585 35,023 5,136 1,111 1,617 3,698
2013 46,728 34,050 6,487 2,903 1,019 2,269

Kem 31 gekembpu 2014 r. uma yyupeneHu 3an03v BLPXY B3IEMaHWA B paimep Ha 34,390 xun.ns.
{2013 r.: 30,997 xun. ne.), kavo obesneveHne no nonasaxun GaHkoew kpeauTn (Benexxa 15).



OPYXBA CTLKNAPCKW 3ABOAN Af

NOACHATENHW BENEXKW KM HHAUBULAYANHWA GUHAHCOB OTYET
33 ropwrHaTa, npukniyBawa Ha 31 aekemspu 2014 r.

12 Apyru B3emMaHun

2014 2013

xun.na. xun.na.

BiemaHns no cugebHu paszHockun 40 1,376
Munyc: Hatpynana oBeaterka no TpyaHOCEGMpaeMy BIeMaHus - {2)
Craebuu B3eManns, HeTHO 40 1,374
Pa3uu aeburopu » asaHcw 143 210
AAC 3a BbacTaHoBsBaHE 1,252 1,370
Mpeannatexsu paaxoan 857 525
Aenoant MmutHULa 466 456
Apyru 453 259
2,911 4,194

OpyruTe B3eMAHUA HE Ca NUXBOHOCHW,

ABuxeHuweTo B HaTpynanaTta oBesugHka Ha TpyaHochGUpaemMn w HecuBupaemn cbAeBHN BaemaHus e
cnepHoTo:

OBeiuenxa va TpygHocLGMpaaMu M
HeckLOupaemMn cLABBHU BIBMaHUA K

aBaHCH

xun.ne.

Ha 1 Aavyapw 2013 (2)

Ha 31 pexemepn 2013 (2)

Ha 1 sauyapmu 2014 (2)

BuacraHvoeeHa (Ben. 3.3) 2

Ha 31 pekemepu 2014 -
13 Napuysn cpegcrea

2014 2013

xun.na. xun.ne.

Napuunu cpeacTtaa B BaHKOBY CMETHU 1,207 319

Mapwunv cpeactea B Gpoi 43 20

1,250 339

MNapnunuTe cpeactsa B GaHKOBN CMETKW Ce OAUXBABAT € NNABALUN NUXBEHU NPOLEHTH, 6a3upanun Ha
AHEeBHWTE nuxBeHW NpoueHTH no Gawkoeu genoauth. Kbm 31 Aekemepu 2014r. cnpasepnueara
CTOWMHOCT Ha NapuyHuTe cpeactea e 1,250 xun. ne. (2013r.: 339 xun, ne.).

l'lapuqnwre CpeAcTBa KuM Kpas Ha roAvHaTa ca paznpeaenexHi NO BanyTW KaKTo cneaea:;

2014 2013

xun.ng. xun.ne.

MNapuuxn cpeacTea B espo 905 141
MNapuynn cpeacTea B neea 345 198
1,250 339
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OAPYXEA CTBbKNAPCKW 3ABOAU AQ

NOACHUTENHU BENEXKW KbM UHAWBMAYANHUA ®UHAHCOB OTYET
3a roAvHaTa, NPWKNIOYBaLwa Ha 31 aekemspu 2014 r.

14 OcHoBeH KanuTan u peaepeu

14.1 OcHoBeH KanuTan

2014 2013

xun.na. Xun.ns.

53,516 xun, 6pos oGMKHOBEHK aKUUM C HOMWHANHA CTORHOCT. 1 NB. BCRKA 53,516 53,5186
53,516 53,516

Kem 31 gexkemspn 2014 r. u 31 gekemppu 2013 1. BCUukY 0GUKHOBEHW aKLMW €3 M3LANO0 NAATEHW.

WanageHu v nnateHn oGMKHOBEHY akumK

Bpoi Peructpupan

oGukHoBEHK W BMHTHPaH
aKUHK kanutan
xun.ne.
Ha 1 AaHyapu 2014 r. 53,516,496 53,516
Ha 31 pexemaepwu 2014 r. 53,516,496 53,516
Bepex Oebpcuuna 28,004,612 28,005
Fnacuneect —Nlumntug 25,106,232 25,106
Opym duanueckn nuua 385,250 395
Opyrv lopuausecky nwua 10,402 10
53,516,496 53,516

14.2 Peaepam
2014 2013
xun.ne. xun.e.
JakoHoBu peaepeu 1,329 1,329
Mpemuiinm pelepsn 12,298 12,298
MNpeowueHs4eH pesepe 12,587 12,587
Pesepe ot akTioepckn nevanbu/aarytn (393) (346)
Apyrv pesepsu 6 4

3akoHosume pezepeu ce OPMUPAT OT aKUMOHEPHUTE ApyxecTaa, xato JflpyxGa Cruknapeku zapoau” AL,
KaTo pasnpeaeneHve Ha nevanfata no peaa Ha un. 246 or THLPrOBCKMA 3akoH, Te ce 33J4eNAT OOKaTo
AOCTUTHAT €4HA AeceTa WNW No-ronAamMa Yact ot kanuTtana. MaTouHvum 3a hopMupaHe Ha 3aKoHOBHTE pesepsu
Ca Hai-Manko efHa AeceTa 4acT OT HeTHaTa nevanBa, NPeMMW OT EeMUCMW Ha aKUMM W CpeacTeaTa,
npeaevaeHu B yctaea unu no pewedke a 0bwoTo cubpanue Ha akuwoHepuTe. 3aKOHOBWUTE pe3epaun MoraT ga
Obaat u3NoN3BaHU €ANHCTBEHO 3a NOKPUBAHE Ha 3aryBu OT TeKyLUMS ¥ NPEAXOAHU OTYETHW NEPUOAN.



OPYXEBA CTbKIMAPCKW 3ABOAN AL

NOACHUTENHW BENEXKW KbM UHAWUBUAYANTHUA ®UHAHCOB OTYET
3a roguHaTa, NpuKNiYeawa Ha 31 pexkemepu 2014 r,

14 OcHoBeH kanuTan u pesepsu (NpogbmkeHue)

14.2. Pesepen (npoabnkeHue)
MpemuiAHuTe pe3epaun ca thopMvpany oT:

. SMUCUA Ha akKuMK W ca pelynTaTt OT padnvkata Mexay eMUCMOHHATa W HOMUHANHATa CTORHOCT Ha
HOBOW3AaAEHUTE akuMn {axmo), CbrnacHo pewenne Ha O6wWoTo cubpaHue Ha akuuoHepute oT 17
Aexkemepw 1999 1., B pasmep Ha 2,747 xun. ne.

. pa3nuKata mesgy cymarta, BNMCaHa KaTo eMUTUPaH aKUWOHepeH KanuTan W cymara Bavcada 3a
npuaobut (pasmeHeH) akuvoHepeH KanuTan B paamep Ha 56,355 xun. ne. npes 2003 r., HamaneHa c
KanuTanuanpalwn pelepeun B paaMep Ha 46,827 xun.ne. npea 2008 r.

. paanuMkaTa Mexay HOMMHanNHaTa CTORHOGT W NPOAAXHATA UeHa Ha oBPaTHO UIKYNEHWTE aKLMK B pa3mep
Ha 95 xun. nBe., OT KOMTO € NPUCNAAHAT NPEMWAHWA pPeleps B Pa3Mep Ha 72 xun. ne, oF obpaTHOTO
M3KYNYBAHE Ha aKLUY.

llpeouertyHuRM pe3epa e OPMUPEH OT NPEOLIEHKM HA 3emuTe Ha [IPYKECTBOTO W € NPEeACTaBeH HeTHO oT
OTCPOYEHHN AaHbLIN.

dpyzume pezepeu ca (OpMUPaHN OT NPEOLEHKa HA WHBECTULMUTE Ha PA3NONOXEHWe 3a npoaaxba u ca
NpeacTaseHn HeTHO OT OTCPONEHU A3HBUM.

Pesepetnm om axmicepcku npeoueHKy ce hopMMpa OT aKTIoepcku nevanBu/aarybw.
15 JluxsoHOCHHM 3aeMM

Kpatkocpouhu 3aemu

HomuHanes nuxaen

KpaTxocpoyuu 3asmu npoueHT % ftagex 2014 2013
xun.ns, xun.ne.
3aewm c obwy pasmep
7,500,000 espo BNN + Han6abka 30.06.2015r. 14,137 14,548
3aem ¢ obw paamep
6,500,000 nB. SOFIBOR + HanGaska 30.04.2015r. 6,508 6,503
3aem c 0By paimep
9,295,326 eapo EURIBOR + Hap6aexa 30.11.2015. 18,202 18,218
3aem ¢ obw paamep
5 000.000 erpo EURIBOR + napBaeka 15.11.2015r. 9,794 9,725
3aem ¢ obw pazmep
9,850,000 eBpo EURIBOR + HapGaeka 31.12.2015r. 19,261 19,303
3aem ¢ 0w paimep
1,000,000 eBpo EURIBOR + HagGaska 15.11.2015r. 1,950 1,859
3aem c obwy paimep
2,000,000 espo EURIBOR + HapGaska 15.11.2015r. 2,925 3,936
3aem c obw, pasmep
511,000 eepo EURIBOR + HapGaseka 31.03.2015 . 622 960
3aem c obw, pasmep
1,200,000 espo EURIBOR + napGaska 30.03.2014 r. (2) 2,351
3aem ¢ 06w paamep
300.000 eepo EURIBOR + HagGaeka 31.03.2015r. 330 165
73,727 77,668




APYXXBA CTBHKIAPCKWA 3ABOAN AQ
NOACHUTENHU BENEXKW KbM WHAWBUAYANHUA ®MHAHCOB OTYET

33 roAviHaTa, npuknioyBatla Ha 31 aekemepu 2014 r,
15 JNluxBoHOCHK 3aeMu (NpoabLMKEeHUe)

Bcuuku  KpaTKOCPOYHM 33eMM Ca C NNaBal /NIMXBEHW MPOLEHTU. JIMXBEHWAT NPOLEHT CPeaHo 3a
KpaTkoCpOYHUTE 3aemMu e 4,96 % 3a 2014 r. (2013 r.; 4,58%).

Kbm 31 aekemspw 2014 r. nonssanute GaHkoBM kpegnmTv ca ofeaneveH cbC 3anoam BbpXy B3&MaHuA B
pasmep Ha 34,330 xun.ne (2013 1.:30,997 xun. ne.), roToBa NPOAYKUMA B pa3mep Ha 30,076 xun. na. (2013 r.:
25,126 xun. ne.), AvNroTpaikn aktueu ¢ Ganavcoea cTofHocT 1,463 xun. ne (2013 r.: 74,480 XWN.NB.} 1
GankoBa rapaHuua Ha cTolHoCT 650 xun. ne.

HeycaoeHu 3aeMu

Kem 31 nexemapu 2014 r., [ipywecTBOTO ¥Ma Ha Pa3NONOKEHNe HEYCBOSHN KPaTKOCPOUH 3aeMM B paimep Ha
818 xun. ns. (2013 r.: 683 xun. ne.).

ﬂ'bl'll’OCpO'-lHH 3JaeMu

HomsiHanex nuxeen
dunrocpoynn 3aemu NPoOUeHT % Mapex 2014 2013

xun.na. xun.na.

(1) 3aem c 0B paamep

8,600,000 espo EURIBOR + van6aska 15.08.2015r. - 2,768
- 2,768
KpaTkocpoyHa 4acT Ha HomuHaneH nuxse

OLNrOCPOYHU 3aeMu NPOUEHT % Mapex 2014 2013
xun.na. xun.ne.

(1) 3aem c 06w paimep
8,600,000 espo EURIBOR + napbasxa 15.09.2015r, . 2,837

(2) 3aem c obw paamep
7,000,000 eBpo EURIBOR + Hapbasxa 30.06.2015r, 5,411 8,975

(3) 3aem ¢ 06w paamep
4,000,000 eepo EURIBOR + Hapgbaska 25.01.2016r. - 4,202
5411 16,014

AbnrocpouHute 3aemu ca C nnabawn NWXBEHM npoUeHTH. CpedHUAT edekTMBEH nuxeeH NPoUeHT 3a
ABNrocpovHUTE 3aemn e 4,12 % (2013 r.: 4,03%). Hanuynute kpegutm koM 31 gexemspu 2014 r. ca
WHBECTULIMOHHN U 38 TAX WMa HanpaseHu 3anoan M UNOTEKM Ha 3EeMWU, CTPaaW, MALWMHW 1 CLOPLKEHWS
BanaHcosa cToiHOCT KbM 31 AekemBpy 2014 r. 7,899 xun. na. (2013 r.: 74,480 xun. ne.).

(1) Hozoeopera cyma: 8,600 xun. eapo (16,820 xun. NB.) — LUeN Ha KPEAUTA - MHBECTULIMOHEH

KpeauteT TpAbBa fa Geae noraceH Ha ABaHajeceT BHOCKM OT nNo 717 xun. espo (1,402 xun. ne.), ABMKAMK
ABa NLTW roavwHo — Ha 15 MapT 1 15 cenTemapn 3a nepuoaa ot 15 MapT 2010 r. ao 15 cenTemepu 2015 .
Kem 31 nexemepu 2014 r. [py*ecTBOTO € NOracuno 3agkMmKkeHnATa No KpeauTa npeacpoyHo.

{2) AozosopeHa cyma: 7,000 xun. eBpo (13,691 XuN. NB.) — UEN Ha KPEANTA - MHBECTULNOHEH

KpeauteT Tpabea Aa Guae noracen Ha AeceT pasHu BHOCKM OT no 600 xun. eepo (1,173 xun. nB.), ALMKIMM
YeTpu MbTU rogvuHo — Ha 30 mapT v 30 oHK, 30 centemepu 1 30 aekemBpw, 3a nepuoaa ot 30 mapt 2013 r.
Ao 30 toHm 2015 r. MocnegHata BHOCKa, AbMimMa HA 30 loHu 2015 r. e 8 pasamep Ha 1,000 egpo (1,956 xun.
nB.}. ApyxecTBoTo HE cyMTa, Ye KbM 31.12.2014 . e Hanuue NPOABLMKARALLO HapylwiapaHe Ha YCNOBWATA,
koeTo 61 noseno Ao HeaaBasHa U3aWCKyeMOCT Ha 3aemMa.
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APYXBA CTBEKNAPCKK 3ABOAON Al

NOACHUTENHW BEEAEXKW KbM UHAMBUWIYANMHUA ®UHAHCOB OTYET
33 FoAVHATa, NpUKkNoyBaWa Ha 31 aekemepn 2014 r.

15 INluxeoHochu 3aemu (npoabmKeHue)
(3) Qozoaopera cyma: 4,000 xun. eBpo (7,823 xun. ns.) - uen Ha KPeauTa - UHBECTULMOHEH

CwrnacHo foroeopLT 3a KpEAWT, Toi Tpadiea Aa Gbae noracABaH eXemMeceyHo Ha paBHY BHOCKW OT no B5 xun.

espo (166 xun. ne.), 3a nepuoaa or 25 AHyapu 2012 r. a0 25 sxyapu 2016 r. Opyxecteote e noracuno
3aALMKEHWATA NO KPEAUTA NPEaCcPOYHO.

,u'hI'II"OCPO'-IHI‘ITe 3Jaemun cTasat HezabaBHo W3UCKYEMU DNpU NPOALNIKABAWO HApywaeaHe Ha HsAKoe oT
YCRoBWATA, NOCOYEeHW B Aorosopa. o-samHuTe YCNOBUA ca: KoeMUMEeHTU 33 NUKBUWAHOCT, KOEQ)HLIHEHTH ]

OrpaHMYeHWA HAa I2QNBLHHANOCT, ONpeAeneHn HWBA Ha FogWLUHW WHBECTUUMKW, NpunaraHe Ha CbBPEMEHHW
CUCTEMMW 33 KaYecTRo,

Te# kaTo [lpyXecTBOTO € B HapyweHue Ha HAKOM HMHAHCOBW YCNOBMA No DOroBopeHuTe 3aeMu Kem 31
Aekemepn 2013 r., Tean 3aemu ca knacubMLUMPaHW KaTO KPATKOCPOMHU B wHauBMayanHwA BanaHc Ha
[pyxecTeoTo KM Taan pata, CLINAcHO WauckeaHuata Ha MCC 1 [peacTaesHe Ha thuHaHCcoBUTE OTYETU".
Mpe3 2014 roauna GaHkuTe — KPEANTOPK NO ALNrOCPOHHUTE 33eMU Ca NOTBLPAWNK CBOBTD HAMepeHWe Aa He
NpeAABARBAT UCKaHe 3a NPEACROYHO NOTACABAHE Ha ALNIOCPOMHWUTE 3aeMM He3aBUCUMO OT W3BecTHO 3abaesaHe
B ANAWAHNATA Ha BHOCKUTE CLINACHO NOracuTeneH NNaH.

16 3apbmKeHWA 3a NOXOAUM HAa NepcoHana NpU NeHCHOHMpaHe

CurnacHo GunrapckoTo Tpyaoeo 3akoHOAATENcTeo w  KonektweHus TpyAoe Aorosop, Apywecrsoto e
33ABANKEHC AQ UINRATH HA CNYXUTENWTE Clk NPU NEHCHOKKPaHE OT ABe A0 ceaemM BPYTHU MeceyHW 3annat, B
33BUCMMOCT OT NPOCNYXKEHNRA CTax 8 NpeANpuATUETO. MNaHbT 3a A0X0AW HA NepPCOHaNa Npu NEHCHOHNpaHe He
€ (hMHAHCUPaH.

KomrioHeHTUTE Ha paaxoauTe 3a A0XOAW Ha NepcoHana Npu NeHCMoHUpaHe, NPU3HaTH B OTJYeTa 3a AoxoauTe u
3afurkeHuATa, npuaHatk B GanaHca kbm 31 pexemepu 2014 1. v 2013 r. ca aboBLeHn no-pony:

Pasxoawu 3a noxogu Ha fepcoHana npu neHCHoHUpaHe

2014 2013
xun.ne. xun.ne.

Paaxoau 3a nuxau (43} (44)
Paaxoan 3a Texyw| cran (105) {103)
Paixogu 3a Aoxoaw Ha NepcoHana NPpM NeHCKOHWPaHe, NPUIHATH B
oTyeta 3a goxoante (Benexxka 3.6) {148) {147}
AxTioepckm (3aryBu), npuinati 8 Apyrua BceobxBaten Aoxon (52) (384)
3anbmreHun 3a AOoX00HW Ha nepcoHana npu neHCHoHupaHe

2014 2013

xup.na. xun.na.
HacToAwa CTOAHOCT HA 334 LIMEHNETO 3a A0X0AN Ha NEPCOHRA NPK
NexHcMoHvpaxe 1,121 1,005
3aaBnKeHWA 1a AOXOOW HA NEPCOHaNa NP NEHCHOHWPAHe, NPUIHATH
B Danauca 1,121 1,005




APYXBA CTbKNAPCKW 3ABOOW AN

MOACHWUTENHWU BEAEXKW KbM WHAWBUBYANMHUA ®DUHAHCOB OTYET
3a rogvHaTa, npuknioveawa Ka 31 nekemepu 2014 r.

16 3agbLnkeHnA 3a 4OXOAM HA NEPCOHana Npu NeHCMOHUpaHe (npoaLNXeHne)

3anbmKeHun 3a AOXOAM HA NepcoHana Npy NeHcuoHupaHe (NPogbLmKeHue)

MNpOMEHWUTE B HACTOALATA CTOAHOCT Ha 3aLMKEHUETO 33 10X0AN Ha NEPCoHaNa NPY NEHCMOHUPAHE Ca KAaKTo
cneasa:

Cyma

xun.ne.

3annnieHun 3a 40X0AW HA NEPCOHANa NPK NEHCHOMWPaKe Ha 1 AHyapw 2013 T. 520
Pa3xoan 3a nuxsu 44
Paaxogn 3a Texyw| cTax 103
Wannavexw Aoxoau Ha nepcoHana (48)
AxTioepcku 2arybu 386
JaaunkeHuA 3a A4OX0AK HAa NEPCOHaNa NpM ReHCMOHKUpaHe Ha 31 Aexemspu 2013 r. 1,005
Paaxoau 3a nuxeu 43
Paaxogn aa Tekyw| cTax 105
Wannatexn aoxoau Ha nepcoHana (84)
AxTi0oepCKyM 3arybun 52
3aabAMEeHnA 3a A0XON Ha NepcoHana NPM NeHCHOHMPaHe Ha 31 gexemepy 2014 r. 1,121

3apenieHnero 3a AO0X0AKW Ha NepcoHana npu NeHCMOHUPAHE @ ONpefensHo Ypes akTioepcka oueHka Ha Gaaa
Ha KPeAUTHUSR METDA Ha NPOrHO3HUTE eguHuLIA,

an onpeAenaHe Ha cerawHaTta CTOMHOCT Ha 3aaLNXEeHWeTo 33 A0X0AW Ha nepcoHana npu neHCUoHWpaye ca
HanpaseHwu cnegHUTe OCHOBHW aKTOEepCKU NPeanCcROHeHns;

. Aemorpadckn, cabpaanu ¢ GbaewmTe XapakTepUCTUKW HA HACTOSWMA W BWBWUMA NEPCOHAN, KOUTO
OTFOBAPAT Ha W3KCKBAHWATA 3a NonyyasaHe Ha goxoaun. Te3u NPeanoKeHUA BKMIOYBAT OYAKBAH TEMA Ha
TeKy4ecTeo Ha 3aeTuTe, HepaGoTocnocoBHOCT W NPeXAEBPEMEHHO NEHCUOHNPAHE, CMBLPTHOCT.

Bbaetlo ysenuyeHne Ha Bb3HANPAMGEHVATE N0 NEPUOAM.
Teky4ecTso Ha NnepcoHana no BLapacToBM FpynA.
Hopma Ha auckoHTupane 3a 2014 1. e 3,8% (2014 r.: 4,0%)

CymuTe Ha nocoveHuTe no-pony CTaTuK 3a Tekywina U NREAXOOHWTE YeTUpY Neploda Ca KakTo cneasa:

2014 2013 2012 2011 2010
xun.ns. xun.ns. xun.ne. xun.na. xus.na.
3antnKeHus aa A0X0AKM HA NepcoHana Apy
NEeHCMOHNpaHe 1,121 1,005 520 494 475
AxTioepckn nevantu v aarybn - - 25 29 10



APYXBA CTBKNAPCKWU 3ABOAU Al
NOACHUTENHW BENEXKWA KbM WHAUBKAOYANHUA ®UHAHCOB OTYET

32 roAvHaTa, NpukNoyealya Ha 31 gexemepu 2014 1.
16 3a,q1.m|<e|-ma 3a AOX0OAK Ha NepcoHana Npu NeHCUoHMpaHe (npom:nmel-me)

B tabnuuyata no-pony e npeacraeed KONUHECTBEH aHANU3 Ha YYBCTBUTENHOCTTA HA 3aAbMKXEHVWETO 3a Aoxoau
Ha NepcoHana npy NeHCMOHUpaHe KM 31 AEKEMBPW CAPAMO KNOYOBUTE akTHEepPCKW A0NYCKaHnA:

Donyckaunn AuckotTos daxTop PwcT Ha pab. 3annaTa
Yeenu- Yeenu-
YEHUE C Hamane- JeHue c Hamane-Hue ¢
HUBO Ha YYBCTEWTENHOCT 0.5% Hwe ¢ 0.5% 0.5% 0.5%
xum. ne. Xun. na. xun. na. Xxun. na.

EdiekT Bbpxy NEHCUOHHOTO 33ALMMEHWE KbM

A AEKemMBpu 2014 roanHa -

ysenuyeHue/(Hamanauue) {56) 61 60 {56)
Edbext Bbpxy NEHCUOHHOTO 337 bIMKEHWE KM

31 pexkemspu 2013 roguHa -

ysennienne/(Hamangnue) (47) 56 55 {47)

AHaNM3ILT Ha HYBCTBUTENHOCTTA € HanpaBeH Ypel ekcTpanonupaHe Ha edexTa OT pasyMHO OvaKkBaHu npomexn
B KnYoBUTE AONYCKAHWA BbPXY CANAOTO HA NEeHCUOHHOTO 33AbNKEHNE B Kpaa Ha OTY2THWA nepuoa.

B tabnuuara no-AoMy € npeacTaseHa MaTyYPUTETHATA CTPYKTYPA HA 384bILKEHWETO 3a A0X0AW HA nepcoqana
npu neHcvoxupaHe Ha 6aza Ha ovaksaHuTe HEAUCKOHTHPaHW NNaWaHWA:

2014 2013

xun, na. xun. ne.

[o 1 roguea 163 a0
071 2 a0 5 roguHn 152 179
Hap 5 roguumn 1,429 896
O6uwo ovakBaHW HEAUCKOHTHPAHM NNALAHKA 1,744 1,165

Kbm Kpasa Ha TekyUu A oTHeTeH NepuoA cpeaHaTa CPOYHOCT Ha MEHCUOHHOTO 3aabmKeHve e 10.8 roanHn.

17 3aabnkeHnna No PUHAHCOB NU3NHT

Opyxecteoto e AVNIUHIONOAYYaTEN NO AOrOBOPW 38 (IMHAHCOB TNWU3UHT Ha TPAHCNOPTHU CpeacTea.
MUHUMANHWUTE NU3UHIOBM NNALWAHWA Ca KaKTo cneaea:

2014 2013

Hacroawa HactoAawa

Bwaewm CTOWHOCT HA Buaewu CTOMHOCT Ha

MHMHHMANHW MUHHMaNHNTE MHHHMANHK MUHUMANHWTE

NUINHrOBY NHUINHTOBKM NUIWHIOBK JIHIMHIOBM

BHOCKH BHOCKM BHOCKW BHOCKM

xun.ne, xun.ne. xun.na. xun.na.

B pamkvTe Ha egHa roguHa 5 5 5 5

Mexay eaHa v NeT roauHn 8 8 16 13

OBLWO MUHUMARHY NMAKHIOBY BHOCK 13 13 21 18

HepeanuavpaH ¢mraHcos paaxog, - - (3) -
Hacronawa croiivocT Ha

MHHHMAJTHHTE NU3IWHIOBU BHOCKKW 13 13 18 18
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OPYHKBA CTEKNAPCKW 3ABOAK AQ

NOACHUTENHU BENEXKWA KbM MHOWBUAYANHWA ®UHAHCOB OTYET
aa roauHaTa, npvknioveawa Ha 31 gekemspu 2014 1.

18 Opyru 3agbnxenun

2014 2013

xun.ne. xunna.

Aenoavr 3a oBopoTeH amBanax 2,055 1,508
3aALNMEHNA 33 3aNNaTV W AaHbUKM BLPXY 4OXOAUTE HA NEPCoHana 1,488 1.589
ABaHCK HA KNWEHTH 1,516 523
JanbnKeHnA 3a AaHLK NPY USTOMHUKE B8O -
3aALNHEHNA KM 3CTPaX0BATENHWU UHCTUTYLIMKM 747 694
3anBMmKEHNA KbM OCUIYPUTENHU KOMNaHWA 514 1,424
EAHOKpaTHX AaHbUM 59 707
Apyru 3aabneHun 492 N7
7,751 6,762

19 OnoBectABaHe Ha cBbpP3aHKU Nuua
KpalHa komnaHua-manka

dApyxGa Cruknapckn 3aeoan ALl npuHagnexu Ha Mpyna KOna Mnacybpke, Mspuns. KpaitHoto npeanpustve —
Ma#ka e KOna Macyspke CA Mepuma.

MNpeAnpuUATMA C KOHTPONHO W 3HAYUTENHO yyacThe B [pyHecTBoTo

O6wo 99.5% ot kanutana Ha [pyx6Ga Croknapcku 3aBogu Afl ce NpUTexasaT OT ALLUEPHW APYXECTBa Ha
lOna Macywpke CA. Bapex Osbpcwiia, Kunop nputexaea 52.6% or kanutana Ha [ipywecTeoTo, a MnacvHBecT,
Kunop - 46.9%.

MnactaHk B.B. n Anoc Xonauure Opbpouua JTA. €8 MEXEMHHU KOMNaHWW-MAAKN, KOMTO KOHTpONWpaT Bapek
Osbpcuits, Kunep u Macudeect, Kunbp.

OuiepHy ApyxecTba

Apyx6a CTeknapcku aasoan AL nputexasa 100 % oT kanutana va AmbBanax — Codun rpap EQOJ , 100% ov
kanuTana Ha BenykceH Entobpnpaiauc Mumutug — Kunep u, 100% ot kanutana Ha Aiea mac XonawHr
Numutua. JonwnHuTtenHa undiopmaumnn e npeacraeeqa 8 Benewxa 8.

Apyrn cebp3ianmn ninya (mog obwy KoOHTpoON)

Ctupom — Pymurua, Fnctadk B.B., IOna Macyspke — Kunep, Eysa - Ypaiina, Guomeactekno — YkpaiaHa u
Apyx6a Cturnapcky 3asoan Afl ca cBBLP3aHW NWuaE, 3aL0TO ca noa obi koHTpon Ha lOna Mnacywpke, Mepuus.



APYXEA CTBHKNAPCKW 3ABOAM AL

MOACHUTENHW BENEXKW KbM UHaNBUAYANHUA PUHAHCOB OTYET
2a roAnHaTa, npuinioysawa Ha 31 gekemepy 2014 r.

19 OnosecTaBaHe Ha CBbLP3aHM NULa (NpoALAKEeHKe)

2014 2013
Xapaxrep Ha
Cexpiana nuue coeqkarta Npoaaxtn Moxynkw _Mpopawtu Nokynkn
xun.ne. xun.ne. xun.na. xun.na.
MawmHn )
Kpaira xoMnaHus - maihka ChOpPBXEHWUA 2,085 4,990
KpaiHa komnanua - maika Matepuanu - - - 486
Kpaina xoMnaHus - maika Croxu S 2,500 g 1.412
Kpaiina xoMnaHua - maika Yenym - 5,936 S 6,117
Kpaiita koMnaHwa - mMaitka Mpopykuua 8,947 - 7779 -
Mawwsm u } )
Kpaiina xomnaHua - maiika CLOPLKEHUA 785 1,631
KpaiHa xomnanuvA - maika TpaHcnopTHy yenyri 1,179 - 1,067 -
Kpaitsa xomnaxwA - Maiika Mavepuanu 164 - 1,506 -
Opyrv cawpaaun nuua nop, 2,874 3,008
obwy kowTpon Crokn - S
Apyrv cabpaank nuua nog . . ag 13
abuy koHTpON Yenyrun
Opyru cebpaaHn finua nog MawmHm . 1.042 81 894
obiy kaHTpon CLOPBKEHNA '
ﬂpyrm CBLp3IaHK NuLa nog, 23 619 a8y 182
obul kouTpon Martepuvanu
Opyrv cabp3axn nuua noa 12,269 5034
06w xoHTpon Mpoaykumn - -
[pyru cebpaann nuua nog
oBuw xoxsTpon Croku 5 - - -
fNvxewn no 26 33
Abuiephn apyxectea BBRFOCPOMHO BagMaHe - -
Atuwephu ApywecTea MaTepuanu - 844 - 1,288
Paayetute cbe cBBLP3aHW NUUA Ce CbCTORT OT;
n'bnrocpoql-m B3eMaHWA
XapaxTep Ha ALAracpouHn
Cenpaano nuue s3aeMaHna 2014 2013
xun.na. xun.Je.
MNpogawba Ha noaoBpenun Ha
OuiepHn apyxectsa ALNFOTRARHW AKTHEK 263 148
263 148

AvarocpouHoto e3emane oT AmBanax - Codws rpan” EOOM e HeoGesneueHo n ce ypexaa cpeuty
MpUXBalaHe Ha TLPFOBCKW 33AbIMKEHWA Ha [IpyXecTeoTo KM AmBanax - Codua rpag” EQOL. MpencraseHo
€ N0 aMmopTU3NpyeMa CTOWHOCT NpW edeKTUBEH NNXBEH NPOUEHT 7.85%. [bNrocpoyHOTO B3eMaHe we ce
noracu Ao 31 okTomspu 2017 T.
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OPYKBA CTHKNAPCKW 3ABOAW A

NOACHUTENHU BENEXKWU KbM WHAMBUAYANHUA ®OUHAHCOB OTYET
33 rognHAaTa, Nprknvsawa Ha 31 gexemepu 2014 r.

19 OnosecTABaHe Ha CBBLP3aHW Nuua (npoabixeHue)
KpaTkocpouHu BaemMaHun

XapakTep Ha

KPaTKOCPOYHM
Cebp3aHo nuue BIEMAHMHA 2014 2013
xun.na. xun.na.
Kpaiina komnaHuaA — manka Mpogyruns 45,743 38,945
KpaitHa komnaHus — maiika Crokm 3 3
KpaiiHa koMnaHus — maiika Yeaym 5,920 4,970
KpaiHa koMnaHus — mavka Marepuanu 6,305 6,205
Kpaitha komnaHus ~ maiika MatmHn U cooprKeHua 3,981 3,195
Apyru cekpaadn nuua noj obuwy koHTpon Mpoaykuma 6,616 3,538
Apyru cebpaaHn Nuua nog obLy KoHTpon Marepuanu - 1478
Apyru cabp3ann nuua nod obLy KoHTpOnR MaLUMHK W CLOPBXEHUA 1,001 546
Opyri cabpsain nuua nod obwy koHTpon Crokun 5 58
Opyrv csbp3ann nuua noa 0By KOHTpON Yecnyru 1,131 593
Mpoaawba Ha
nopobpexunn Ha
AsuwepHun gpyxecrsa ABArOTRAAHY AKTUBK 129 127
70,834 60,356
ﬂ'bnrocpoquu 3aAbRnXKeHUA
Xapaktep Ha ALAFOCPOYHH
CebpaaHo nuue 3aALAMEHHA 2014 2013
MexXgUHHN KOMNZHWN-M3AKK 33eMM 83,769 -
Mpuaobueake Ha 100 %
Anealnac Maniodekubppe 41.825

MenanHHY KOMNAHWW-MaAKK Numwtng, Kunbp (Benexxa 8) -

Ot 1 snyapu 2014 3aqbLnKeHneTo 8 pamep Ha 41,825 xun. ne. e TPaH(POPMUPAHO B ABNTOCPOYEH 33EM, CbC
Cpok Ha noracasaHe 15 gekemepu 2019 roguHa v doukcupana nuxea oT 8.5%. Kum 31.12.2014 r. HauncneHuTe,
HO HEM3NNATEHW AUXBW NO 33eMa BLANV3AT Ha 144 xun. nN..

Ha 23 main 2014 r. e cknioden goroeop 3a 3aem ¢ Mnactakk B.B. ¢ obw Aorosopew paamep 19,363 xwun.ns.
(9,900 xun. espo) ¢ thurcupaHa nuxea ot 8.65% W cpok Ha wannawaxe Ha 15 man 2019 r. Kem 31.12.2014 r.
yceoeHaTa 4acT OT 3aema Bb3nuaa Ha 11,944 xun. nNB., a8 HAYUCNEHUTe, HO HeWaNNaTeHU NUxeu No 3aema
Bb3NK3aT Ha 3,618 xun. ns..



OPYBA CTBKRAPCKW 3ABOAN AD

NOACHUTENHW BENEXKW KbM WHOQUBUAYANHUA GUHAHCOB OTYET
3a roguHarta, Apvknioveawa Ha 31 gexemepu 2014 r.

19 OnoBecTsBaHe Ha CBBbP3aHK Auua (NpoabnKeHue)

KpaTKOCPOYHM 33 bMKEHUR

Xapakrep Ha
KPaTKOCPO4HKH
CebpiaHe nuue 330LAKEHHA 2014 2013
xun.ne. xun.ns.
Kpaiina komaaHua — maiika Ycnym 6,293 624
Mawmnn v
KpaiiHa komnaHuA - Maika ChOPLHEHNA 928 153
KpaliHa KoMNaHuA - Maiika Marepuanu 1,542 7
KpaitHa komnaHua — maika Croku . a0
MpeanpuaTHe CHC HAYUTENHD yHacTHE B
ApyxecTeoTo Avewaest 694 (180)
OulwepHo apyxecTso Marepuanu - 154
MexauHHY KOMNaHNA-MaRKK Nuxawn no aaemm 3,762 s
Apyru cebpaanv nuua nog obw) koHTpon MaTepuanu 313 3n
Apyrn cebpaadn nuua nop obwy koHTpon Crokm * 2117
MawmHu 1
Opyru cabp3aaun nuua nog obiwy koHTpon ChLOPBIKEHNA 569 752
14,101 4,028

YcnoeuA Ha CAENKKTe CHC CBbP3aHKu NUuUa

MNpopaxBuTe Ha W NOKYNKMTE OT CBBLP3AHW NULA CE& MW3BBLPLIBAT CbrNacHo AOTOBOPEHUTE YCMOBMSA.
HewnapbnieHnute canga B Kpan Ha roguHaTa ca HeobeaneveHun, 6e3NUXBEHU W YPEXGAHETO UM Ce WIBLPLLBA B
napudHKW cpefcTBa W ypes npuxsawaHe. He ca nonyuyeHn rapadHuuv 33 B3eMaHnn OT CBBLPIAHM Nuua.
DpyxecTeoTo He e uasbplnno obeayeHka Ha BIeMaHWA OT CBLP3aHK LA KbM 31 Aekemepn 2014 r. (2013 r.:
Hyna), Tbi kaTo ce ovakea Te ga 6vgaT nauano cebpanu.

MoeTu rapaHuumn

LJApy#Ba Cternapcku 3asoan” AL, 3agaHO ¢ Apyru AblepHy apyxectaa oT [pyna Ona & noeno rapaHuma no
Awnrocpoded obnurauvoHeH 3aem Ha MnacraHk b.B., Xonauaua. CurnacHo ycnoeuaTa Ha rapakunata, Opywba
Croknapcku 3aeoau Al e egHo o7 [pyxecTeata, KoeTo NOPBLYUTENCTBE WINBIHEHWETO HA 33AbMKEHUATA HA
Fnacradk B.B., Xonaugua, nponatuyawm ot obnuraumoHed saem 3a ofwa nbpeoHadanHa cyma ot 185,000
xun. espo (361,829 xun.na.), npv roguwHa nuxea B.5%, 3a cpok ao 15 man 2019r.

B'bauarpam,qeuuﬂ Ha KNKYoB pbLKoBOGEH NepcoHan

3a 2014 r. aw3HarpaxpeHnATa Ha yneHoeeTe Ha CrBeta Ha [upexTopuTe, W3NbNHUTENHUTE AUPEKTOPU U
npokypuctute Ha Opyxba Cteknapckv aasoau”™ Afl ca 300 xwn, ns. (2013 r.: 282 xun. nB.). Tean cymv
NPeACTaRNABAT KPATKOCPOYHW A0XOAW Ha PLKOBOAHVA NepcoHan.
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OPYXBA CTbKNAPCKU 3ABOAN AD
NOACHUTENHU BENEXKA KbM UHAMBUAYANHUA OUHAHCOB OTUET

3a roAvHaTa, npuknioysawla Ha 31 gekemepu 2014 r.
20 PasznpepeneHu gUBMAOEHTH

CurnacHo pewenue Ha OBwoto cubpaHue Ha akumoHepute, npea 2014 r. ca paanpefeneHy AUBUAEHTH B
pa3mep Ha 7,492 xun. ne. {2013 r.: 13,054 xun. ne.). IMBUAEHTLT Ha eana akuvA e 0.14 NB. Ha aKuus (2013 r.:
0.24 ne. Ha aKuus).

21 HeoTMeHWMM aHraXXMMEHTH U YCNOBHM 3aAbINKEHUS

MoeTu rapaHuvu

~ApyxGa CTenapckn 3asoan”™ All, 3aeaHO ¢ ApYrUTe AbLIEPHM ApyMecTea oT Ipyna IOna e noeno rapaHuws
fo AbnrocpoyeH obnuraunoHeH saem Ha KOna Fnacybpke CA, Mspuna (Benexka 19).

AHFXMMEHTH NO onepaTUBEeH NUIUHI — [lpyXecTBOTO KaTo NN3UHronony4aren

ApyKecTsoTo e ckNIQYUNO AOrOBOPY 33 ONEPATHBEH NU3UHT HA MOTOPHN NPEBO3HN CPEACTBA CbC CPEAEH CPOK
3 roavim Gea onuuA 3a NOAHOBsIBaHE W AOTOBOPM 33 HAEM Ha CKNAAOBM NNOWW 32 CPOK OT 5 roanHu. Bupxy
NU3NHTONONY4ATENA HAMA OTPaHUMEHUR, HANOXKEHN OT CKMIOYBAHETO HA NU3VUHTOBUTE [OFOBOPM.

Kbm 31 Aexemspu BuaewmMTe MWHYMaNHY NUAVHIOBY BHOCKM NO HeOTMEeHUMWU AOrOBOPY 3a OnNepaTUBEH NN3WHT,
Ca KaKTo crnegga:

2014 2013

xusn.ne. xun.na.
Ho eaxa roguHa 1,538 1,519
OT ef\Ha [0 NET FrOANHW 1,771 1,710
3,309 3,229

Apyru

~Apyxba CTbknapcku 3asoau” A} e Buna oBexT Ha cneaHUTe ZaHBYHW NpoBepkK;

. Ao 31 pekemspu 2009 r., BKMIOYATENHO € WIBLPLEHA MbIHA AaHBYHA npoeepka Ha Opyxba
Crbxnapckv 3asogu™ Afl,

. Ao mecey asryct 2009 r., BRNIOYWATENHO Ca W3BbpWeHn npoeepku no AAC Wa Jpyw6a Cruknapcku
aasoan” Afl.

. Ao 31 pexkemepu 2006 r., BKNIOYMTENHO Ca MIBLPWEHU Npoeepkn o PYCO Ha ,[pyxBa CTeknapckm
sasogwn” All.

22 Llenu v NnonuTHKa 3a ynpaBneHue Ha (PUHAHCOBUS PUCK

OcHoBruTe hMHAHCOBM nacveu Ha [IPYMECTBOTO BKAKMBAT NIMXBOHOCHW 33EMM U NPUBNEYEHW cpeacTea, U
TbProBCKY 33AbMkeHnA. OCHOBHATA LeN Ha Te3n HHAHCOBW MHCTPYMEHTU € Aa €& OCUTYPH thuHaHCpaHe 3a
AevHoCTTa Ha [pywecTsoTo. [JpyXecTeoTC NpUTexasa (UHAHCOBYM aKTUBWM KaTo HanpumMep, TbpProscku
BIEMaHWA W NApUYHK CPEACTBA, KOUTO BB3HKKBAT NPAKD OT ASAHOCTTA.

Mpea 2014 r., kakTo W npe3 2013 r., [IpYXKeCTBOTO He NPUTEXABA U HE Teprysa ¢ AepWBaATUBHW (DUHAHCOBK
WUHCTPYMEHTW.

OCHOBHWTE pUCKOBE, NPOM3TMYALLM OT (PUHAHCORUTE UHCTPYMEHTY Ha [IPYKecTBOTO Ca NUXBEH PMCK, NUKBUAEH
PUCK, BanyTeH pWCK W kpeawTeH puck. MMonwTukara, KOATO PLKOBOACTBOTO Ha [pPyXecTaoTo npunara 3a
ynpasneHue Ha Teaun puckoze, e obobwena no-gony.

64



APYXBA CTbKIAPCKW 3ABOAK Af

NOACHUTENHW BENEXKW KbM WHAWBWAYANHUA OUHAHCOB OTYUET
32 roAMHaTa, NpukniYealla Ha 31 gekemepu 2014 r.

22 llenwn u nonuTuKa 3a ynpaeneHue Ha MHAHCOBUA PUCK (NPOALIKEHMNE)

Nuxeen puck

NnxBeHnAaT puck nponatuya ot koneBaHuATa B UEHATa Ha (PUHAHCOB UHCTPYMEHT B 3aBUCUMOCT OT NPOMEHUTE
8 NiMXBEHNTE HNea. [ipyecTeoTo € MINOXEHO Ha PUCK OT NPOMAHA B NA3aPHWTE NIMXBEHN NPOLEHTH, OCHOBHO,
N0 OTHOWEHWE HA KPATKOCPOYHWTE W ABNIOCPOMHUTE CH (HMHAHCOBW NacvBX C NMPOMEHNMS (NRaBaty) NUXBeH
npoLeHT. [lpyxecTeoTo NON3sa ABLAFOCPOYHN U KPETKOCPOYHW 336MM 3a MHaHCYpaHe Ha AeRHOCTTA CH.
Nuxsure no Tean zaemy ca 0BvuaitHo ¢ hukcupaH cnpea u NPOMEHNMB NUXBEH NPOLEHT Ha Ga3a Ha EURIBOR
1 CO®UBOP, pecnekTMBHO 3a €BPOBM U NEBOBM 33EMU, KOETO W3NAra Ha NUXBEH PUCK NApUYHUTE My noToum.
33 perynupaHe Ha TOaW PuCK, PBLKOBOACTBOTO Ha [IpYXecTsoTo MOCTOAHHO noaoGpsBa ceBOuTE
B3aMMOOTHOWEHKNA ¢ o0BenyxeawuTe GaHku, koeTo Hapea ¢ AoGpUTe (MHAHCOBU PE3YNTATH M KOPEKTHOCTTa 8
NOracABaHe Ha BCWYKK 324 BNKEHUR KbM GaHKUTE N03BONABA AOTOBAPAHE HA NO-A00PW NNXBEHU HUBA.

ApyMecTBOoTOo HAM3 NWUXBOHOCHW aKTMBW OCBEH napudHuTe cpeactea B OaHkM v 3artoea, npuxoanuTe "
ONEepaTMBHUTE MY NAPUYHHA NOTOLM Ca HE3ABUCHMU OT NPOMEHVTE B NA33PHUTE NUXBEHU paBHULW A,

B 1abnuuara no-gony, e npeacTaseHd aHanka Ha YYBCTBUTENHOCTTA KbM BLIMOXHUTE NPOMEHUTE B INXBEHUTE
npoueHTh ¢ ecexta um BLPXY nevanbarta npeau AaHbuy (Hpe3 edekTa BbPXY 38EMU W NPUBNEYEHN CPEACTBa
C NNaBalyv NUXBEHN NPOLHTH), NPU YCNoBME, Ye BCUYKN APYMV NPOMEHRUBM Ca NPUEMAT 33 KOHCTaHTHU. Hama
edexT BLPXY APYrUTe KOMAOHEHTH Ha COBCTBRHWA KanuTan Ha [lpyxecTsoTo.

Yeennuenue/
Hamaneuwe Edpext BBLpxy
B NWXBEHWUTE nevanbara
NpoUeHTH  nNpeau AaHbUW
xun. ne.
2014
Mo 3aemu ¥ npuBneYeHU CPEACTEA B £BPO -0.5% 395
Mo aaemu n npuBNEYeHW CPEACTEA B 8BPO +0.5% (395}
Mo aaemv ¥ npuBNEYeHK CPEACTRA B Nesa -0.5% a3
Mo 3aemu ¥ npuBNEYeH CPeACTRa B Nesa +0.5% (33)
2013
Mo aaemun v npuBNEYeHU CPeACTRA B BP0 -0.5% 449
Mo aaemn 1 NpMBNEYEHW CPEACTEA B eBpO +0.5% (449)
Mo 3aemu ¥ npuBNEYEHW CPEACTRA B NeBa -0.5% 33
Mo 3aemun 1 npuBneveHy cpeacTsa B nesa +0.5% {33)

€5



OAPYXBA CTBKNAPCKW 3ABOAWU AL

NOACHUTENHW BENEXKW KM MHOUBUAY ANHNA ®PUHAHCOB OTYET
3a rognHara, npuknioysalla Ha 31 gexkemepu 2014 .

22 Uenu v nonutuka 3a ynpaBnenne Ha huHaHCOBUA pUCK (MpoabnkeHHne)

JinkBuaeH puck

JIMKBNAHWAT puck ce 3pa3nea B HeraTWBHaTa CUTyaUMA [pyXKecTBOTO Aa He BbAE B CLCTORHNE A3 NOCPELLHE
Be3yCNOBHO BCUYKN CBOW 38ABLIIKEHUA CLINACHO TEXHUA NAAEX.

flefiHoCTTa M3UCKBA HANWYMETO HA AOCTAaTLYHW CTOKOBM 3anacW, 3a Aa ce rapaHTipa GeanpoSnemmo
noaAAbpXaHe Ha NPOW3BOACTBOTO. Peanu3auunTa Ha rotoBaTa NPOAYKUMS e ceacHHa. KowioHkTypata Ha
NpoAyKkTa ¥ Ha nasapa W3MCKBa NPeaoCcTaBAHE Ha OTNOXEHO NMNAWAHE Ha OCHOBHNTE KIMeHTW. [pyMecTsaro
nonaea kpaTkOCPOYHW NPUBNEYEHN KPEAWTHU Pecypcu, 3a Aa OCUTYp CTabUNHOCT Ha NapUYHWTE CH NOTOLM B
cnabute ce3oHU. [ObArOCPOMHA NPUBNEYEHM KPEAUTHW DPECYPCH € MANON3BaT 33 (UHAHCMPAHE Ha
MHBECTULIMOHHWUTE NPOEKTU Ha Jpy*ecTaoTo.

Tekywo, MaTYpPUWTETLT U CBOESBPEMEHHOTO OCLIUECTBABAHE HA NNRAlaHWATa ce cneauw OT oTaen (RETLETTY
noToul, Kato ce noaavpXa emxegHesHa uchopmame 32 HanwyHWTe MNapu4HW CPEeAcCTBa W ApeacToALuTe
nnawanua. MartyputeTsT Ha B3eMaHuATa u CBOeapemMeHHOTO NnawaHe oT KAWeHTW ce cnean oT TuproBckuA

oTAen cbBMEcTHO ¢ otaen flapwyHn notoum. 3a ynpasnexne Ha NUKBWAHWA pUck ce paboTn 8 chegHuTe
HaCOKK:

a\ CTpukTHO cnepeHe Ha ebeejeHata KpeauTHa NONMTMKA 33 BIGMaHWSTA, NPW KOATO OLEHKATa Ha KNMEHTa
npu AOrOBapAHE Ha TLPIOBCKM YCNOBMA ce oOycnaBRA W OT KOPEKTHOTO M3NLNHEHME Ha (DUHAHCOBWTE
aHraxmmeHT. MpouecsT no cneaeqe Ha MANLAHEHWETO Ha TLPFOBCKUTE YCNOBMA OT CTpaHa Ha KNWeHTHTE e
aBTOMATM3NPAaH B UHTETPUPaHATa WH(OPMALUMOHHA CUCTEMA.

B\ I'Ionoﬁpﬂaane Ha B3aWMOOTHOWEHNATA C AOCTABHUUM W YABIDKABAHE HA YCNOBMATA Ha Nnallade.

Kum 31 nexemapu, nanexHarta cTpykTypa Ha (oMHaHCOBUTE Nacuem Ha [ipyxecTsoTo, Ha 6a3a Ha AOFOBOpeHVTE
HE/IMCKOHTUPAHW NNALLAHNA, @ NpeacTaBeHa No-aony:

Kum 31 gekemspu 2014 1.

Ha <3 OT3-6 6-12 1-5 >5 OBwio
NOMCKEaHE _ Mecela Mmeceda  Meceua roAWHM roAWHM .
xun.ne. Xun.ne.  xun.ne. Xune, xun.ne.  xun.ne. xun.na.
NuxsoHocHW 3aeMu - - - 80,721 - - 80,721
3apunxeHun no uHancos
NAIUHC - 1 2 2 8 - 13
TLProack 33 LIHEHUR - 47,791 - - 4,274 - 52,065
3apBNKEHNA KbM CBLP3aHu
nuua - 14,101 - - 76,711 - 90,812
- 61,893 2 80,723 80,993 - 223,611
Kum 31 nexemepu 2013 r.
Ha <3 Or¥6 G2 15 >5
Mecey  Mecey O6wo
noMcKBave Meceua a a FOAMHK FOAWHK
xun.ne. Xun.fe. XURJie.  XufLhe.  Xun.fe, xun.ne. xun.ne.
NMXBOHOCHN 33emu - 32,39 22,134 32,744 10,802 B 98,071
3aabmxeHvs no hUHaHCOB
NWaKHr = 1 2 2 13 B 18
ToproBcku 3aa bLIHEHWA - 51,078 - . 6,028 - 57,106
3apLMKEHNA KbM CBBPIAHN
nuua - 4,028 - - 47,438 - 51,466
- 87,498 22,136 32,746 64,281 - 206,661




APYXEBA CTLKNAPCKW 3ABOAU Af

AOACHUTENHU BEREXKW KbM MHANBUAYANHUA PUHAHCOB OTYET
3a roguHata, npukniovsawa sa 31 aexemspu 2014 r,

22 Uenu v nonuTuKa 3a ynpasnenue Ha GUHAHCOBMUA pUcK (NpoabmkeHue)

Nukenaex puck (npogbnKeHue)

ObRrocpocpoyHnTe TLPrOBCKM 38A4LMKEHWA B pasMep Ha 4,274 xun.ne. (31.12.2013 r.: 6,028 xwn. ng.)

NpeAcTaBnABaT OTCPOYEHC IAALIIKEHWA BB BPbaka ¢ NpuaoOGUTH MALKHA W cuopbkeHus, KpaiHuar CPOK 3a
noracreaHe Ha 3aAbnXeHuaTa @ M. 1oHKM 2018 roavHa.

BanyrteH puck

ApyxectsoTo u3sbpBA CBOATa ABAHOCT NPWU akTUBEH OOMEH C uygecTpaHH¥ AOCTABYMUM W KNVEHTW.
OcHoBHa 4acT ot onepauumnte Ha [IpyxecTeoto oGn4aiiHo ca AeHOMUHNDaHW B Gunrapcku NeBa u B espo. Thil
KaTo BanyTHWAT Kypc nee/espo e dmkcupadH Ha 1.95583, BanyTHUAT pUCK, NPOMAaTMuYAW, OT eBpoOBUTE
eKCNO3ULIMU Ha [pYHecTeoTo € MuUHWMareH. Lpy:KecTBOTO MOAABLPKA MWHMUMANHa BanyTHa EKCROVLWA B
pa3anu4Ha OT HAUMOHaNHaTa BanyTa U eBpoTOo YyMAecTpaHHa sanyTa. Mopaav ToBa TO e M3NOKEHD HA HeBUCOK
BanyTeH pUCK, OCHOBHO cnpamo GpuTaHckata Avpa v IWAaTCkuA AoNnap, ADKGNKOTO €0HA 3Ha4YMTEfHA 4YacT oT
ADCTABKWTE MY C& LOFOBAPAT B rOPenOCOUYEHWTE BANYTW U NOpaav TOBa AOCTaBHATA UM LieHa W PECNeKTBHO

LUeHaTa Ha KpadHUA NPOAYKT NPAKO Ce BAnAe oT 0BMeHHuA KYPC Ha WAaTCKWA Jonap w 6pmchxaTa nupa kem
nesa.

Hskou OT Tean fOCTaBKM Ca NMPOALMKUTENHM W OT AaTUTE Ha AOrOBApSHE A0 peanHata 4O0CTasKa MUHABa
0BukHoBEHO Mexay 4 A0 12 ceamuum. CbLio Taka, YACT OT WIHOCHLT Ha TOTOBA NPOAYKLWA Ce OCLLIECTBNBA B
GpuTanckn Nupw, KOETO BNUAE BLPXY BaNyTHUA PUCK Ha [pywecTsoTo.

3a KOHTPONWpaHe Ha BanyTHWA puck, [pPyXecTeoTo AOroBapA NOBEYETO OT CAENKUTE C YYKOECTPaHHM
KOHTpareHTW B €BpO. B cny4auTte Ha caenkv ¢ PaanuuHa sanyTa oT eBpo, ChWHTE Ce AOrOBApAT NPYU YCNOBUA
Ha oDabpasaHe Ha NNaLWAHWATA W AOCTaBKUTE.

B Tabnuuarta no-gony, e NpeacTaBeH aHanua Ha YYBCTBWTENHOCTTA XbM BbIMOKHUTE NPOMEHN BbB BanyTHUA
Kypc nee/Gput. nupa ¢ edekta My Bbpxy nevanfGara npeau AaHbUM (Ype3 npoMeHuTe B GanaHcosuTe
CTOAHOCTU Ha MOHETapHWTE aKTUBM W Nacwew), NpU YCNoBUe, e BCWHKW APYFM NPOMEHNMBY Ca NpUemar 3a
KOHCTaHTHW. HAMa edekT B:PXY APYTMTE KOMNOHEHTU Ha CoBCTBEHUA KanuTan Ha [ipyxecTsoTo.

¥YBenuuenue/Hama- Edrext abpry

nexue BLB BaNyTHWUA neyan6aTa npeau

Kypc nee/opuT. nupa AaHbun

nea/bpum.nupa xun. ne.
2014 +0.156 (2)
- 0156 2
2013 +0.156 (2)
-0.156 2

KpeauteH puck

[pyxecTBOTO TbpryBa eAUHCTBEHO C YTBBPAEHW, NNATeocnocoBHK KOHTpareHTW. Heroeata nonuTwka e, e
BCUYKN KNUEHTK, KOUTO XKENasAT A3 THPrysaT Ha OTNOXEHO NNaliaHe, NOANEKAT HA NPOLEAYPHM 33 NPOBEpKa Ha
TAXHaTa nnavexocnocobHocT. OCcBeH TOBa, canaaTa No TLPrOBCKUTE BIEMAaHWA €& CNEAAT TeKywWwo, B peaynTar
Ha KOETC eKCNO3WUKATA Ha [pyKecTsoTo NO TpyAHockGUpPaeMK 1 HeckBUpaeMN B3EMaHNA He & ChILeCTEeHa.
KpeauTHUAT pUCK, KORTO BBLIHWKBA OT APYrMTE CHIMHAHCOBY aKTWEN Ha [ipyecTROTO, KATO HaNpPUMep, NapUUHI
CPeAcTea W ApyrM (PMHAHCOBM aKTWBW, NPEACTaBNABa KPEAUTHATA EeKCRO3NUMATA Ha [lpywecTeoTo,
NPOM3TMYALLE OT BL3IMOXHOCTTa HErOBUTE KOHTPAreHTN A3 He M3NLAHAT CBOMTE 3afbIKEHUS.

MakcumanHara kpeanTHa EKCNOaVLMA Ha [IPY:KeCTBOTO NO NOBOA Ha NPU3HATUTE hHUHAHCOBM AKTUBM, Bb3aNN3a
Ha CLOTBETHaTa UM CToHOCT no GanaHeca kbm 31 aekemepu 2014 r.
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APYXEBA CTBKMNAPCKW 3ABOAW AN

NOACHWTENHWU BENEXKW KbM UHOAWBWAYANHUA PMHAHCOB OTYET
23 ropuHata, npuiiioyeawa Ha 31 gekemspun 2014 T,

22 Uenu u nonnTuKa 3a ynpasneHue Ha huHaHCOBUA PUCK (npoabnxeHue)

YnpaBneHue Ha kanuTana

OcHosHaTa Len Ha ynpasnexveTo Ha kanutana Ha [IpyecTeoTo € Aa ce OCUrypu CTabuNeH KpeaNTeH PeiTUHT

W KanuTanoBk nokasaTtenwu, C ornep npoabMKaBawloTo cbyum.mouupaue Ha GuaHeca u MaKCUMWanpaHe Ha
CTOWHOCTTa MY 32 aKUUOHEepuUTE.

[pyKecTBoTO ynpasnasa KanWTanoRaTa CU CTPYKTYPA M A W3MEHA, aKko e HeoBXoauMo, B 3aBUCUMOCT OT
NPOMEHUTE B UKOHOMUHECKMTE YCROBWA. C ofnes NoaabpXaHe MU NPOMRHE HA KanuTanosarta cu CTPYKTYpa,
OpyxecTBoTo MOXE A3 KOPUIMPa U3NNALLAHETO HA ANBUAEHTW HA aKUKOHEPUTE, A3 M3KYNU 0BpaTHO coBoTBEHN
aKUMn, Aa HaMmanu WnK yeenW4n OCHOBHMA CU KaNUTan, No pelueHne Ha akuuoHepuTe. MNpea 2014 r., KaKTo u

npe3 2013 r., HAMa NpPOMEHW B LienUTe, NOMUTUKATE WNK NPOLIECUTE NO OTHOWEHWE Ha ynpasresmeTo Ha
Kanutana Ha [pyxecTeoTo.

ApyxecTeoTo cneau coficTBEHUS CH KanuTan upe3 peanuaupanus UHAHCOB Pe3ynTaT 3a OTYEeTHWA Nepuoa,
KaKTo cnegga:

2014 2013
xun.ns. xun.ne.
HeTHa nevanba 16,989 11,162

HApyxecTroTo cnefiea Aa CNa3sa BLHWHO-HANOKEHW KanUTAANOBM WINCKBAHMA CLINACHO A0OTOBOPEHOCTH NO
Awvnrocpoutu Bavkoew saemu. Te ce u3passeaT B cubnioAaBaHeTo Ha onpeaeneHm dvHaHcosn nokasaTenw,
kaKTo e onoeecteHo 8 Genexxa 15. B ponunHeHue, [ipyxecTeoTo e npueno Aa Habningaea v CLOTHOWEHUATA
Ha ABLNTOCPOYHWUTE NACMBW KbM COGCTBEHUA KanuTan v Ha obWo NacUBUTE KbM COBCTBEHWA KanuTan. ~SApyxba
Cruknapcku aagoan” All € CNasuno Te3w BLTPELUHKM (hUHAHCOBM WINCKBAHWA KbM 4aTaTa Ha GanaHca.

2014 2013

xun.ne. xun.ne.

KpaTkocpouku nacuen 149,273 157,054
Denrocpoukn nacuew 64,630 57,358
060 nacuen 213,903 214,412
OcHoBeH kanvtan 53,516 53,516
Mpemuiiiu peaepeun 12,298 . 12,298
3akoHoBwW peaepen 1,329 1,329
Apyrv peaepen 6 4
Peaepeu OT aKkTioepcKn RPEOLIEHKN (393) (346)
MpeoueHE4HY 1 APYTY peaepsu 12,587 12,587
HepaanpegeneHa nevanda 95,468 86,066
Cobcreen kanuTan 174,811 165,454
KpaTkocpoduHW nacuem kbm cobBCTBeH kanuTan 0.85 0.95
OBuio nacven kum coBcTeeH kanuTan 1.22 1.30
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APYBA CTLKNAPCKW 3ABOAW AL

NOACHUTENHW BENEXKW KM UHAMBWAYANHWUA ®UHAHCOB OTYET
3a roguHaTa, npuknioveawa Ha 31 aekemepn 2014 r.

23 CnpaseAnuBa CTOWHOCT HA (PUHAHCOBU UHCTPYMEHTH

Tabnuyata no-Aony CLNOCTABA OTYETHATa CTOAHOCT Ha PUHAHCOBUTE WHCTPYMEHTN Ha Apy*ecTeoTo cRpaMo
TAXHaTa cnpaseafinBa CTOWHOCT:

Banancosa cTofinocT  Cnpaeennwsa cTodHOCT

2014 2013 2014 2013
xun.ne. xun.ne. xun.ne. xun.ne,

DuHaHcoay akrmusy
Baemanna 0T ALLUEPHU NPEARPUATUR 263 148 263 148
WHeectuumuu Ha pasnoRoxeHue 3a npojamta 17 15 17 15
THproBcku BIEMaHUR 46,585 46,728 46,585 46,728
BaemaHnus ot cBbp3aHin AKMYA 70,834 60,356 70,834 60,356
Mapw4Hu cpeacTaa n KPaTKOCPOYHU AGRO3UTH 1,250 339 1,250 339

QuHakcoau nacual
JluxBOHOCHU 33aeMU W MPUBNEYSHU CpegcTsa 79,138 96,468 79,138 96,468
Tobproeckv 3aabNHEHWA 52,065 57,106 52,065 57,106
3aannKeHWA KbM CBLP3aHN NUUa 67,870 45,853 67,870 45,853
3apsnneHunA No hUHAHCOB NUINHF 13 18 13 18

Cnpaeegnusara CTOAHOCT Ha (PUHAHCOBUTE WHCTPYMEHTI Ha [pyKeCTBOTO e onpeAieneHa KaTo UEeHATA, KOATO
Gu Guna nonyveHa npv npoaaxGarta Ha MHACOB aKTUB UNK NNATEHa NPY NPEXBLPNAHETO HA (hMHAHCOB NACUB
B HeNpvHyAeHa CASNka MeMgy NalapHi yvyacTHUUM KbM Aarata Ha oueHkaTa. [pw OUeHABaHETO Ha
cnpasegnueata CTOMHOCT Ca M3ROMN3BaHN CAEAHNTE METOAW U AOMNYCKAHWA:

L] l'Iapanu CPEACTBa W KPATKOCPOYHW AEN03UTH, TbPTOBCKW BIEMaHWRA, ThROBCKU 3aQbMMeHUA U Apyrv
Tekywm uHaHCoBM aKkTUBRW W hacweun - nopagu KpaTKOCPOYHWA napex Ha TeaM (UHAHCOBW
MHCTPYMEHTW, TAXHATA CNpaBeanuea cToAHocT ce aobnuxaea A0 CLOTBETHATA OTYETHA CTOWHOCT;

+» Cnpaeegnueata CTOMHOCT Ha WHBECTUUWWUTE Ha pa3nonomeHue 3a npop,amﬁa € onpepeneHa KakTo
cnepea:

- 33 KOTUPaHWTe aXuMW Ce MINON3Ba CLOTBETHATA KOTUPOBKA HA AKTWBEH NAasap KbM Kpas Ha
OTHETHUA Repvoa,.

e JIMXBOHOCHW 3aemu, NPUBNEYeHN CPEACTEA W 3AABINKEHWA KbM CBBLP3AHW NvLE — cnparefnueaTa
CToAHOCT e onpeAenena 4pea MMM kavo ce wanon3sa AvckoHToB thakTop Gasnpan Ha NUXBEHW HUBA
Mo ALAMOBU WMHCTPYMEHTM ChC CXOAHW YCnoeua W octasaw, nagew. CoOCTBEHMAT puUCK OT
HEU3NBLAHEHWE NO WHCTPYMEHTA e OLUEeHeH KaTO HecbuecTBeH kbM 31 aexkemspu 2014 r. v 2013 r.
TaxHaTa GanaHcoea CTOAHOCT HE CE Pa3NUYaBa CbLECTBEHO OT TAXHATA CNPaBeANyuea CTORHOCT.

OnoeecTABaHMATa HA HEpPapXuATa Ha CNPaBeANMBA CTOAHOCT 33 (hMHAHCOBUTE WHCTPYMEHTH ca NPEACTABEHN
B benexka 24.
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APYXBA CTBLKNAPCKU 3ABOAN AL

NOACHUTENHWU BENEXKU KbM UHEUBUAYANHUA PUHAHCOB OTYET
3a roAuHara, npuknioyeawa Ha 31 gexkemepun 2014,

24 OueHaBaHe Ha cnpaBegnMBa CTOMHOCT

OnoeecTABaHWATA HA ﬁepapxnn‘ra Ha chpageanuBaTa CTOAHOCT 33 3EMWTE W NXBOHOCHUTE 3aeMi ©
nNpuMBNE4YeHUTE cpeacTea e npeacraeeHa B TabnwuaTta no - Aony:

OueHABaHe Ha cnpaBeAnNuBa CTORHOCT Ype3
Hanonasaxe Ha

Kotnpann 3Jnaunrtennu 3HaYMTENHH
ueHu Ha  HabBniopasawm  Herabniopae
AKTUBHKW EXOAAWK  aHW BXOOALLN
nalapu OaHHW DaHHH
Hdava ua
OUueHKa O6uwo {Hueo 1) (Huso 2) (Huso 3)
xun. ne. xun. na. xun. ne. xun. ne.
AKXTHBH, ONOBECTEHW NO
cnpaBeAnKUBa CTOMHOCT:
3emu (vepenn) (benexka 6) 31.07.2013r. 15,548 - - 15,548
31.07.2013r. 15,548 - - 15,548
WHBecTumMmn Ha pasnponoxenne
3a npoaawba (benexxa 9)
KoTupaHu akuvn 31.12.2014r. 17 17 - -
31.12.2013r. 15 158 - -
Macuaw, 3a KouTO Cce
ONOBECTABA CNpaBeanuea
CTOHHOCT:
3aemu c nnasawa nuxea
{Benexka 15} 31.12.2014r, 79,138 - 79,138 -
31.12.2013 r. 96,450 - 96,450 -
JbArocpodHH 338 BMKEHUS KM
CBBPaaHn nuua 31.12.2014r. 53,769 - 53,769 -
{Benexxa 19) 31.12.2013r. 41,825 - - 41,825

C v3KknioueHUe Ha ABLATOCPOLIHN 33ALITKEHUA KbM CBLP3aHN NMUE B PaIMep Ha 41,825 xun. ne, npes OTYeTHWUA
NepuoA He e MMano TpaHchepn Mexay HuBaTa Ha WepapxusiTa Ha cNpaBeAnuBaTa CTORHOCT. TpaHcdepbT or
HMBO 3 KbM HWBO 2 C& ALIMTKN HA NPOMAHA B YCNOBUATA WHA MHCTPYMeHTa (Benexka 19).

25 CubuTUA cnen oTyeTHaTa Aara

Cnep oTyetHaTa aata, Ca CKMIOYEHW AONLAHUTENHW CNOPA3yMEHUA BbLB BPL3KA C KPATKOCPOYHY 33EMU Ha
LpyMecTBoT0, KaKTO Cneaea:

Kpaitnmar nagex wa saema ¢ obw, pasmep 7,500 xun. eepo v canao kbm 31 gexemepw 2014 rogvHa,
Bbanuaawlo Ha 14,137 xun. ne. e yasmieH A0 30 10HW 2015 roguna.

Kpaithuat nagex va aaema ¢ ofw paamep 300 xun.espo v canao kbm 31 aekemepu 2014 roauHa, Bb3NKU3aWo
Ha 330 xun. ns., & yabmkex Ao 30 mapT 2015 roguna. 3aembT e NPeqcpodHo NoraceH npes mapt 2015 roauHa.

KpaiHnat nagex Ha 3aema c obw pasamep 511 xun. eepo v canao kem 31 Aexemepu 2014 roguHa, Bbanuaawo
Ha 622 xun. ne. e yakmkeH A0 30 mapT 2015 roanna. 3aeMBT © NPeACPOYHD NoraceH npe3 MapT 2015 roauHa.
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OPYHKBA CTLKNAPCKW 3ABOAK AN

NOACHATENHU BENEXKW KbM MHOWBUAYAITHUA OUHAHCOB OTYET
33 roAuHaTa, NpUKNiousalla Ha 31 gexembpy 2014 r.

25 Cwu6uTnA cnea oTueTHara gaTa (NpoabLNXeHue)

KpaiHwAT nagex Ha 3aema ¢ obw pasmep 6,500 xun. ne. u cango kM 31 Aekemepu 2014  roavHa,
BbL3nK3awo Ha 6,500 xun. ne., e yasnxken Ao 30 okToMepyu 2015 roanHa.

KpaiiHuAT nagex Ha 3aema c ofw paamep 1,000 xun. e€Bpo W CanAo KbM 31 Aekemepu 2014 roguvHa,
BB3AM3aWo Ha 1,959 xun. ns., e yabnxeH fo 15 Hoemepw 2015 roguxa.

KpaithnAT napex Ha 3aema ¢ obw pasmep 2,000 xun. eBpo M cango keM 31 aekemapn 2014 roguna,
Bb3NK3aWo Ha 2,825 xun, ne., e yaemkeH 8o 15 HoemBpu 2015 roguHa.

KpanHuat nagex Ha saema c obuwy paamep 9,850 xun. eepo W cango kem 31 AekemBpy 2014 roguua,
BB3NK3AWO Ha 19,261 xun. AB., & yabnxeH Ao 30 wHu 2015 roguHa.

KpainuaT napex Ha 3aema c o6 paamep 5,000 xun. espo v cango kbm 31 aexkemepu 2014 roguHa,
Bb3AW3AO Ha 9,794 xun. Ne. e yabmkeH Ao 15 Hoemapu 2015 roavHa.

KpaiHvAT naaex Ha Abnrocpoqnus 3aeM ¢ obw pasmep 7,000 xun. eBpo U cango Kem 31 Aexkemspun 2014
roguHa, 8banu3awo Ha 5,411 xun. ne. e 30 centemepu 2015 roguHa.
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