[oguieH (MHAHCOB OTYET
M JOKJIaJ 3a JEMHOCTTA

na BUJIOT EOO/

3a 2014 ronuHa

5.8 I



Hme na ApyxKecTBOTO:

bWJIOT EOOJA

Ynpasure:

I'1aBeH cHeTOBOAMTE:

AJipec Ha ynpasJieHHe:

ObcayxBamm GanKn:

Oautopu:

Hukonaoc Apcenonyioc

Hanko Jdonues

rp.Codun
oya."Buvarapus' 88
Bx.1, er.2, an.7

Anda bank bearapus
OpoBbauk buarapus
Kpean Arpukoa 6ank
Caxkco bank

Aada bank N'spuns

ADA 00



BWJIOT EOO/L 2014 roauna

Coabpxanne
1. TOJJMIIEH JJOKJIAJL 3A IEHHOCTTA 5 crpannun
2. OJIMTOPCKH JIOKJIAJL 3 crpammum

3. T'OJUIIEH ®PHHAHCOB OTHET 26 crpannum



BIWIOT EOOJ

AOKJIAL HA PBKOBOACTBOTO
31.12.2014 1.

PLKOBOACTBOTO MPE/CTABS FOAMIUMKA CH A0KAan W (unacosua oTuer Ha “Bunor” EOOJ k1M
31.12.2014 r. OT4eTHT € M3FOTBEH B CHOTBETCTBHE ¢ MeAILYHAPOAHHTE CTAHAAPTH 3 (PHHAHCOBH
OTHETH H € 3ABEPEH OT PErHCTPHUPAHOTO CTIEUHATHIHPAHO OMTOPCKO NPEANpHATHE A®A OOJ1.

NHCAHBE N iiH HYn HH

BWJIOT™ EOOJ1 e pernctpupato che chaebio peuerne ot 1996r. va Coduiickn I'pazckn Cua.
Ilpe3 2008 r. e HanpaseHa NPEPErHCTPaLA Ha JIPYIKECTBOTO No 3aKoHa 3a ThProBCKHA PErHCTLP NPH
ATeHLHATA MO BIUCBAHUATA.

[MoHACTOALEM KANWTATLT Ha aApykecTsoro ¢ 13,690 xwa. nesa, KOHTO € cobCTBEHOCT Ha
Hurpanor Xommunre Mareprenrsiba Jinvurua, Kanmbp 100%. Tlpes 2008r. c peuweHune Ha
CAHOMHYHHA CODCTBEHMK Ha KanuTana ce oceobokaasa r-H AHTOHHOC JIHMOC OT AUILAKHOCTTA
ynpasuren va BUJIOT EOOJL  Ha seroeo macro e usbpan r-# ®ornc Maspyauc, KOWTO ynpasassa
H NPEACTAB/ABA APYKECTBOTO, 3a€/IHO H N0 OTAEHO ¢ r-H Hikonaoe Apcenomnynoc.

[MpeaMeTsT Ha AHHOCT HA APYKECTBOTO BKJIIOYBA OCHOBHO YNPABICHHE HA JANOBO yHacTHe B
msgephoTo apykectso Espodyr6on OOJI, kakto M nokynko-nposakba Ha CTOKH. Jlpy#ecTsoTo
MOE /13 M3BHLPIIBA W APYTH BHAOBE ASHHOCT KATO HANPHMED: OPTaHMIMPAHE Ha CTIOPTHH CHCTE3AHMS
H WIPH, PA3NPOCTPOHEHHE HA JOTAPHItHY GHIETH B HIPH, PA3PELICHH OT AbLPKABATA H APYTH.

Dunancosy pesviararn npes 2014 r.

Tlpes 2014 r. ofwure npuxoaw or aeitnocrra Ha JSHUIIOT” EOO/I ca B pasmep Ha 20,794 xun.
nesa. Te NpeACTARIABAT OCHOBHO MPHXOAW OT [AANOBO Y4YACTHE B KanWTasa Ha Espotyrbon OOJL,
noaydeH# 1o Gopmara Ha NPeABAPHTENHO PA3NpPeACICHH IMBHACHTH BLPXY nevanbara 3a 2014 r. 8
pasmep Ha 17,565 xun. nesa u 3,229 Xua. 51B., NOJYHEHH NOA dopmaTa Ha OKOHYATENEH JAMBHIACHT
supXy neuanbara 3a 2013 r.

JipyKecTBOTO peanusupa H QHHAHCOBH NPHUXOAH B pasmep Ha 139 xwi.aB., BKIOYBALUM JTHXBH
f10 NPEAOCTABEHH ENO3UTH B GaHKH.

lMpes Qpunancosara 2015 r. pLKOACTBOTO HA APYIKECTBOTO NPEABHIKIA AQ PEATHIHPA L0XOAM OT
CHUMTE HW3TOUHHLMH.

Paixonmure ca B pasmep Ha 782 xwi.nesa. Te npeacTapisBar pasxoaH 33 BBHUIHM yCIYTH 32 561
XHIIEBA, PA3XOMM 3a mepcoHana 3a 163 XWiJeBa, PasxoiM 3a AMOPTHIAUMA 2 XWILAEBA, APYIH
pasxoau 3a jeiisoctra 3a 56 xunesa. [lo-ronsmara HacT OT PasXOAMTe 32 BBHUINK ycayrd ca
PeaTHIUPAHH 10 JI0rOBOP 33 KOHCYNTAHTCKH yesiyrn ¢ Mutpanor Onepeitrshc Jinmuren, Kumep, 8




paamep Ha 391 xun. nepa. Jlorosopsr ¢ Murpanor Onepeitrshc, Kumsp e 3a npeocTasine Ha
KOHCY/ITALIAK H TTBJIHA MHDOPMALIMA 33 €BPONEHCKUTE H CBETOBHH MAasapH 34 JOTAPHH W 3AMAraHHs.
IMpeasuxaa ce ASHCTBHETO Ha JIOTOBOPA 14 NMPOIBIIZKH H Npe3 2015 r.

OcTasanara YacT OT PA3XOAMTE 33 BHHIIHH YCIYTH Ca KAKTO Cleasa: HaemM — 111 xua. a8
BHIHATPUKNCHHS N0 TIPAAIAHCKHM JOrOBOPH — 3 XMWl JIeBa; OAMTOPCKH, JAaHLUHH W [PABHH
KOHCY ATAUMK — 24 Xuil. 1esa; NPEBol Ha JOKYMEHTH — 8 XHILJIB., KOMYHHKALMOHHH YCAYrH — 3 Xuil.
feBa: GAHKOBH TAKCH — 7 XHJL. IeBA; eAHOKPATHH AaHBIM — | Xua. nesa; Apyr — 13 Xu. siesa.

JIpy’KeCcTBOTO NPHKMIONBA OTHYETHHA TEPHOA € MOJOKHTEIEH (puHaHcOB  pe3ysITart.
CuerosoqHata neuanta ssanmsa wa croiimoct 20,157 xma. as. (2013 r: 13,332 xua nB.).
JIpyKecTBOTO He € NOHECH0 Pa3xosl 3a TEKYUl JAHBK, Thil KaTO CHETOBOAHATA nevanba ce Qopmupa
ocHOBHO OT nosyyenn ausuaentn or Espodyr6on OOJL Mocaeanure, CHraacHo pasnopeabure Ha
GLAFAPCKOTO AHBYHO 3AKOHOARTE/ICTBO, CE MIKIIOUBAT OT ObNaraHe 3a ueiMTe Ha (hopmupane Ha
onaraemara (nanbuna) newanba Ha APYKECTBOTO.

JIpyKecTBOTO He € OTHENO aKTHB M0 OTCPONEHH AaHBUM BLPXY obnaraemara (aaHbuHa)
3aryGa 3a 2014 r., Bp3an3ama Ha 542 X.J1B., Thil KATO PHKOBOACTBOTO € HA NOIMLIMA, HE HA TO3H €Tarn
BCe Ol HAMA JOCTATHYHA CHIYPHOCT 3a Bb3HMKBaHe B Gheuie Ha OOCTOATENCTBA, NPH KOWTO ja
Gwae reHepupana AocTaThbyHa oGnaraema nevanGa M J1a MMa YCIOBHA 3a ofparHo nposBieHHe Ha
HAMAJAEMHTE BPEMEHHH PAvIMKH, T.€. J0CTATBYHO obnaraemu nesandi, OT KOHTO A MOKe Ja Guae
npUCnaaHaTa AaHbuHaTa 3ary0a B 3aKOHOBHTE CPOKOBE.

Axtusu 2014y,

CHUIECTBEHA HACT OT AKTHBHTE Ha APYKECTBOTO ce hopmupa OT:
o umBecTHUMM B acoummpano npeanpuathe (Espodyr6on OOJI) — 25.759 x. aB.. KouTO ca
OLEHEHH MO ceBeCTONHOCT;
e (apHYHM CPEACTBA W MAPHYHH CKBHBAICHTH HA croiinoer 6,144 x.as. Hanwuuure koM 31
JeKeMBPH NapHYHH CPEICTBA C4 MO CMETKH HA JIPY/KECTBOTO B ClCAHHTE Ganku: Anda bauk
Buarapus, IOpoGank Buarapus, Anda bauk ['spums.

Kanuran u pesepsn npes 2014r.

Kum 31 nexemspy 2014 r. perctpupanusT aApyxectsen kanutan Ha “Bunor” EOO/L swanusa
na 13,690 xun. n8., pasaenen ua 1,369,009 1ana, BCEKH OT KOHTO C HOMHHAIHA CTORHOCT 10 nesa.
Eanonuden cobersennk ¢ Murpasor Xonaunre Mureprenrsiba Jiumurua, Kumbp. [pes 2014 r.
APYAECTBOTO HAMA NPHAOGHTH MK NPEXBLPACHH COOCTBEHH aKUMH.

3agpamenns

FagbKCHHATA KbM AOCTABYHUMTE, KbM 31 ICKEMBPH Ca TEKYLIH W Ca NOraceHH B HA4anoTo Ha
2015r.




Yeaosau 3a0b/KeHHH H AHTKHMEHTH

Kum 31 eKeMBpH APYKECTBOTO € CTPaHa 1o J0TOBOPH 33 ONEPATHBEH JIHIHHI KATO HaeMaTed,
OpH CAEAHHTE YCNOBMA: MECEHeH Haem B pa3Mep Ha 1 650 espo u 1 800 espo. [lorosopen e
HeonpeneneH CPOK Ha AOTOBOPHTE, KATO MPEKPATABAHETO HM CTABA C ¢IHOMECEUHO NPEAMIBECTHE HA
KOATO # Aa € oT cTpanuTe. Kby 31 eKeMBpH APYKECTBOTO € CTPAHA KATO HAEMATEN H N0 A0rOBOp 34
ONepaTHBEH JTM3IMHT HA JIEK aBTOMOGHI C ABYTOIWIIEH CPOK H MECEYHA HAaCMHa LeHa — 727 espo.

Kom 31.12.2014 r. apyXKecTROTO € FAPaHT 38 3a0b/IKEHHATA MO KPEANUTHA JIHHHA HA CTOMHOCT
200,000 X.eBPO W TapaHT 3a W3NABaHE W MUIACMpaHe Ha oGAMrauMM 3a cymara ot 250,000 x.espo,
CHITIACHO IMHCMEHO pelienie Ha eaHonmdnus cobesenuk Mutpanor Xonauwre HHuTepHewsHba
Jlnmuren ot 24.04.2014r.

v enne na huuancos

B xoma na obuuaiisara CH CTONAHCKa [AEHHOCT APYKECTBOTO € HINOKEHO Ha PasiuyHi
(uHaHCOBH PHCKOBE, HAH-BAXKHHMTE OT KOMTO Ca: nasapeH (BKmoOuBALL BAJIYTEH PHMCK, PHCK OT
NPOMAHA HA CTIPABEIMBATA CTOMHOCT W LUEHOBH PHCK), KPEAWTEH PHCK, IMKBHACH PHCK H PUCK HA
AnxseHo-00BLp3and napuund notoun. OGWOTO ynpasienue HA pHeka ¢ dokycupano BBLPXY
TPYAHOCTHTE HAa MPOTHO3MpaHe HAa (DHHAHCOBMTE NasapH M 3a MOCTHIAaHE MHHMMHIHpAHE HA
NOTEHUMATHHTE OTPHUATEHH eeKTH, KOHTO MOTAT /1a C& OTPA3INT BbPXY (PHHAHCOBHTE PE3yITaTH H
ChCTOSHHE HA Apy#ecTBoTO. Texymo (MHAHCOBMTE PHCKOBE Ce MACHTH(QMUMpAT, W3MepBaT W
HaBII04aBAT ¢ TOMOLITA HA PALIHYHH KOHTPOIHH MEXAHH3IMH, BHBE/ICHH 32 /12 CC OLUCHAT AICKBATHO
nasapuute OGCTOATENCTBA HA NPABEHMTE OT HEr0 WHBECTHUHH H (hopMuTe HA NOMIBLPKAHE HA
cBOBOAHMTE TMKBH/IHK cpecTBa, 6e3 /1a ce J0nycKa HEeOMnpaBaaHa KOHUCHTPAUMA HA JA/ICH PHCK.

VOpaBieHHeTo HA PHCKA B JPYAKECTBOTO €€ OCHUICCTBABA TEKYWO OT YNPABHTENA  IIaBHUA
CHETOBOIMTEN.

Baaymen puck

JIpy’KecTBOTO He € WAIOKEHO HA JHAYHTENIEH BATYTCH PHCK, 3ALLOTO MOYTH HILAIO BCHNKH
HErOBH OMEPALMM M CAENKH Ca JCHOMMHMpaHH B OBArapcku nesa H/WIKM €eBpO, JOKOAKOTO
MOCACAHOTO € C PUKCHPAH KYpPC CIPAMO J1€BA N0 3aKOH.

Kpeoumen puck

OcHoBHHTE (UHAHCOBH AKTHBM Ha JIPYKECTBOTO ca: mapH B OGpolt 1 B GAHKOBH CMETKH
(TeKyuwH W JENO3NTHH), W SHAYHTENHO OFPAHHYEH pasMep THProBCKHM W ApyTH KPaTKOCPO-HH
piemanns. KpeauTen pHCK € OCHOBHO PHCKBT, MPH KOHTO KAMEHTHTE HA JPYKECTBOTO HAMA A3 Ouaar
B CHCTOSHHE /1 M3MUIATAT W3LAIO H B OGHYAHHO NPeABHACHHTE CPOKOBE JAB/DKMMHTE OT TAX CYMH 10
ThProBCKHTE BIEMaHHS.

JIpyKecTBOTO HAMA IHAMHTE/IHA KOHUECHTPALIHA HA KPEAHTEH PHCK, MOPAIH TOBA, HE TEKYLIO
He (OPMMPA CHIULECTBEHH MO PasMep BIEMAHMA, ThH KATO OCHOBHATA YAcT OT NMPHUXOAWTE Ca
peanusnpany ot ausuaenT ot Ezpodyr6on OOL, KOHTO Ce NPeBekAaT Mo CrieuHaita cxema , cnen




onobpenue Ha Ganancosara nevanba OT NPEAXOAHHA MeceL/u.

MapuunuTe OMEPALIMH, BITIOYHTENHO HHBECTHPAHETO Ha cBOBOMHH MAPHYHH CPEICTBA MO
¢opmara Ha GaHKOBHM AENO3HTH H MHBECTHLHH B UCHHMH KHMKA ca orpanmyenn 1o Gaukn ¢ aoGpa
penyTauMs ¥ JMKBHAHA craGuanoct — Anda Bauk Bwarapua, Anda Bank bpums, HOpobGank
Brarapus.

Jurxeuoen puck

JIMKEMAHMST PHCK Ce W3pasiBa B HEraTHBHATA CHTYAUHMS JAPYKECTBOTO Ja HE fwae B
ChCTOSHME 1A nocpeiiHe Ge3ycnopHO BCHYKH CBOM 3ANBDKCHHA CLINACHO TEXHHA NAIEeK.
JIpy/KeCTBOTO HE € HATOKEHO Ha THKBHICH PHCK, Thil KATO TO PA3NONATa TEKYLILO ChC SHAYHTE/IHM 110
pasMep NAPHYHM CPEACTBA, KOMTO TO TEKYWO WHBECTHPA - OCHOBHO KPATKOCPOUHO, ¢ Uen
MONY4aBaHe HA HHBECTHUMOHHH JOXOH.

Puck Ha AUX8OHOCHI RAPUYHEME HOMOWU

Kato usno APYKECTBOTO HAMA 3HAYHTENHA YACT JMXBOHOCHW aKTHBM, ¢ MIKIIOUECHHE Ha
NapUYHKTE CpeACTBA. 3aTOBA MPHXOAMTE M ONEPATHBHHTE NAPHYHH MOTOLM €4 B rOlAMa cTenex
HE3ABHCHMH OT MPOMEHHTE B NA3aPHHTE JIHXBEHH PABHHILA.

TMo OTHOWIEHHE HA NAPHYHHTE CPE/ICTBA C€ CNEANT MPHUXOAHTE OT JHXBH, NASAPHHTE JHXBEHH
HHBA W BHIMOKHOCTHTE 33 AOMBAHWTEAEH AoXoA. [lpn Hankuue Ha CBOGOAHM MAPH4HH CPEACTBA
APYKECTBOTO M HHBECTHPA B KPATKOCPOUHH JICTIO3HTH HAH UCHHH KHHIH.

Vnpaeaenue na Kanumaiosus puck
C ynpasieHHeTo Ha KanWTana APYAECTBOTO UEIH Ja CH3ane H NOAIbpAKa Bb3MOXKHOCTH TO Jia
npomLKH A8 (YHKUMOHMpA KaTO JeHCTBAWO MNPEANpHATHE W A3  OCHIYpdsa CHOTBETHATA
BLIBPAILAEMOCT HA WHBECTHPAHMTE CPEACTBA HA cOOCTBEHMKA W APYIrHTe 3aHHTEPECOBAHA NHUA H
YHACTHHLM B Heropus OM3Hec, KAKTO W 13 MOAABLPAKA ONTHMATHA KanHTalosa CTpYKTYpa, 3a aa ce
PeAYLMPAT Pa3XO/INTE 33 KanuTaia.

ﬂpywmcmmommuomﬁnmmaaocuwpeuocmumpymypamuammmamﬁma
CHOTHOLICHHETO HA 3AUTBAHAIOCT.

Crpaternsita Ha PHKOBOACTBOTO HA JPYXKECTBOTO € J1a HAMA HEHILIATCHH 3AABIKCHUA KbM
KPEAMTOPH B CHILECTBEH pasmep.
eKN Bb HJa

Tpes roaMHata APYKECTBOTO € OCHIIECTBABANIO CACIKH CHC CEBPIAHH JIHUA, KOHTO €A KaKTo
caensa;
o ¢ KOMNAHUAMA-MATKG - HASHCIEHH W WinnaTenn ausuaenTy Ha Mutpanor Xoaauure Jlumuren,
Kursp;
® ¢ geoyuupanu NPeonpUAMUA ~ NONYYeHH ABAHCOBH JHBHACHTH OT Espodyr6on OOJI u npoaaxsda
na croku #a Espodyr6onnpunt EOOJL
o npednpusmun om zpynama wa Humpaiom - W3NIATERH BhIHATPAATICHNS 32 KOHCYJITAHTCRH
yeayrn kum Murpanor Onepeiiurbuc, Kunsp no gorosop.




C 1 CJI TATA HA OTHUETA

He ca ycTasoBenn CHOMTHS, KOHTO J1a Ca HACTBIKIM C/IE] JATaTa HA OTHETA H KOUTO Gnxa H3MCKBAIH
KOPEKIMs HAH OnoBecTssane BB (punarncopns order 3a 2014 . HAH B NPHIOKCHHATA KbM HETO.

O1roBopHOCT HA PLKOBOACTBOTO

Criopeji 3aKOHOAATEACTBOTO PHKOBOACTBOTO C/CABA A W3rOTBA (PMHAHCOB OTHET 3a BCAKA
¢uHancoBa roaMHa, KOWHTO /1a 1aBa BAPHA H YECTHA NPE/ICTBA 33 CHCTORHHETO HA APYIKECTBOTO KbM
Kpas Ha rOJAMHATA M HErOBHTE (DHHAHCOBH PE3y/TaTH. [TpHACKEHHAT KbM HACTOAWMS 10KNAN
Fomuiien QHHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C MexkayHapoaHuTe CTaHaapTd 3a
(PHHAHCOBH OTYETH.

PLKOBOACTBOTO MOTBLPALABA, e € NMPHIAralo MOCAEJOBATE/NHA W AACKBATHA CHETOBOAHA
HOAMTHKA M Y€ NMPH W3roTBAHE Ha (PuUHaHCOBKA oTueT KbM 31.12.2014 roauua e cnasen NMpUALING Ha
NPEANa3THBOCTTA NPH OLCHKATA HA AKTHBHTE, MACHBUTE, MPUXOIHTE U PASXOAWTE.

PLKOBOACTBOTO ChHILO TaKa MOTBBLPKIAABA, Y€ Ce € NMPHIALPAKAIO KbM JCHCTBALUMTE CHETOBOAHHM
CTAHAAPTH, KATO GUHAHCOBHAT OTHET € U3rOTBEH HA MPHHIMIA HA ASHCTBALLOTO MPEANPHATHE.
PLKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOAEHE HA CYETOBOJAHWTE PETHCTPH, 34
1enecho0pa3HOTO YNpasieHHe Ha AKTHBHTE W 32 MPEANPHEMAHETO HA HEOOXOAHMHTE MEPKH 3a
HIBArBaHe 1 OTKPHBAHE HA EBEHTYATHH WIOYNOTPEOH M APYTH HEPEAHOCTH.

Hepasne/nna 4acT OT HACTOALUMA JIOKNAA € H3rOTBEHHAT ['oanuIeH (uHaHCOB OTHET.

29 auyapu 2015 r.

Harorsun; Llanko Jdonyes
CHCTABHTE! HA FOAHWHHA (PHHAHCOB OTHeT
“BUJIOT” EOOJL
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JOKJA/L HA HE3ABUCHMHMS OJIHTOP

J10 EAHOJOHYHHS COBCTBEHHK HA
BWJIOT EOOJL

Jokaaa supxy puuancosas orver

Hite M3BLPINHXME OMT HA NPWIOKEHNN (QUHAHCOB OTHET HA Bunor EOOJL (Jlpyxecrsoro),
BEIIOYBANL OTHETA 33 (PMHAHCOBOTO CHCTOAHME KbM 31 JekemBpH 2014 roauna, ortyera 3a
HCeOBXBATHIA JOXOL, OTHETA 33 MPOMEHHTE B COOCTBEHHA KANMTAN W OTHETA 33 NAPHYHHTE NOTOLM 33
roAMHATA, 3ABLPIUIBAILA HA TA3N JATa, KaKTO M 06001MenoT0 OMOBECTABAHE HA ChINECTBCHHTE

CYCTOBOIHH MOINTHKA H JAPYTHTE NOSCHHTEIHNA NPHIOKEHHA H HHQIOPM&RRR.

Omzosopnocm na peKoGOOCHEOmo 3a (Punancosus omviem

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a MATOTBAHETO M AOCTOBEPHOTO NPEICTABAHC HA TO3MW
HHAHCOB OTHET B CHLOTBETCTBHE ¢ MEKIYHAPOAHUTE CTAHAAPTH 33 GHHARCOBO OTYHTANE, TPHETH OT
Kosmucuata Ha Esponeiickus Chio3, M 3a TaKaBa CHCTEMa 33 BBTPEIICH KOHTpOL, KaKBaTO
PBKOBOJICTBOTO 110 HETOBA NPEHCHKa ONpeacis Kato HEOOXOAWMA 3@ OCHIYPABAHC H3FOTBAHCTO HA
(GHHAHCOBH OTYETH, KOHTO HE ChABPAAT ChHUCCTBEHH HETOYHOCTH, OTKIOHEHUA W HECHOTBETCTBHA,

HE3ABMCHMO Ja/IH T & IBKAT Ha H3MaMa HIIH IPCILKA.



Omezosopnocm na ooumopa

Hamara OTTOBOPHOCT CE CBEWA 10 HIPA3ABAHE HA ONHTOPCKO MHEHHE BLPXY TO3H (hHHAHCOB
OTHET, OCHOBARALIO CE HA WIBBPUICHUA 0T Hac oant. Haumat oant Oe npoBeleH B ChOTBETCTBHE ChC
Jaxkoua 3a He3ABHCHMHA (PHHAHCOB 0aHT # MEKAYHAPOAHNTE OAHTOPCKH CTAHAAPTH. Teau crannapti
HAAFAT CHA3BANE HA CTHMHATE HIHCKBAHWA, KAKTO M OAMTHT 3 Obie IUIAHHPAH W IPOBEACH Taka, He
Hie aa ce yDeaum B pasymMHa CTeneH Ha CHIYPHOCT JIOKOIKO (DHHAHCOBMAT OTYET HE ChIALPAA
CBHIIECTBEHH HETOUHOCTH, OTKJIOHEHHS 1 HECHLOTBETCTRHA.

OMrsT BRTIOYEL HATLAHEHHETO Ha MPOUE/IYPH € LIE NOIY4aBaHe Ha OJINTOPCKH AOKa3aTencTna
OTHOCHO CYMUTE W ONOBECTABAHMATA, NPEACTABCHH BLB dunasicosus oryer. Msbpanute npoueaypw
JABMCHT OT TIPELCHKATA HA OIMNTOPA, BKIIOYHTEIHO OUCHKATA HA PHCKOBETE OT CHUIECTBEHN HETOMHOCTH,
OTKIOHEHNS W HECHOTBETCTBHS BHB (DUHAHCOBIS OTHET, HE3ABHCHMO JIATH TE C& IBJIKAT HA HIMAMA HIH
Ha rpewika, [IpH HIBLPUIBAHCTO HA TEIH OUCHKH HA PHCKA OAMTOPLT B3EMa 1101 BHUMAHHE CHCTEMATA 34
BHTPEIIEH KOHTPOI, CBBP3AHA C HITOTBAHETO W JOCTOBEPHOTO TPEACTABIHE Ha (PMHAHCOBMA OTHET OT
CTpana Ha NPEANPUATHETO, 33 14 paspaboTh OAMTOPCKH MPOLEIYPH, KOHTO ¢a HOIXOAUIN [PH Te3H
OBCTOSTENCTRA, HO HE C 1eN HIPA3ABAHE HA MHEHNE OTHOCHO eEKTHBHOCTTA HA CHCTEMATA 32 BLTPCUICH
KOHTPO Ha npeanpuaTHeTo, ONTBT CHILO TAKA BKIKOWBA OLCHKA HA YMECTHOCTTA M4 NpHAAranuTe
CHCTOBOMIM TOANTHKH ¥ PAsyMHOCTTA HA NPHONMIMTEAHHTE CHETOBOAHW OUCHKH, HANPABEHH ot
PHKOBOACTBOTO, KAKTO M OUCHKE HA UANOCTHOTO NPEACTABAHE BLE (HHAHCOBHA OTHET.

Cyurame, ve noavHeHuTe OT Hac OJIHTOPCKH 10Ka3aTe/icTea [peacTaBnsBaT AOCTaTLYHA M
noaxoasia 6a3a 1a HIPaseHoTo OT Hac QJIUTOPCKO MHEHHEL,

Muenue

Mo wame MueHne, (GHUHAHCOBMAT OTYET MPEACTABA AOCTOBEPHO, BLE BCHUKH CBHUIECTBCHA
acriexTH, (PHHARCOBOTO CHCTORHMUE Ha buaoT EOOJ1 kum 31 nekemspu 2014 roanna, KakTo # HEroBHTe
HUHAHCOBH PE3YNTATH OT ACHHOCTTA W NAPHUHATE MY NOTOLMN 33 rOAMHATA, 3aBLPUIBALLA HA TA3K JaTa,
B ChHOTRETCTBHE ¢ MEAAYHAPOAHHTE CTAHAAPTH 33 (PUHAHCOBO OTHHTAHE, NPHETH OT Komucusta Ha

EBponeiickns chio3.

JIOKAA BLPXY APYTH NPABHE M PEIYANTOPHA HINCKBANNS

Foowwen ooxiad 3a oOetmocmma na Bwiom EOQOJ/l no wsuckeanusma nwa 3axona 3a

cuemaoaodcmeomo (wi. 33)

B CHOTBETCTBHE C WIHCKBAHKATA Ha OLArapckus 3aKoH 3a CYETOBOACTBOTO (un. 38, map. 4). nue
eMe Ce aNo3HanH ¢ FOAMITHNS JOKAA/L HA PHKOBOJICTBOTO 38 ACHHOCTTA HA buwior EQOOJ] 3a oTueTHata
2014 roauna. To3n AOKAAA HE NPEACTABAABA ACT OT FOAHIIHKR MY (GUHAHCOB OTHET 32 ChIMA NCPHOI.

2
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OTroBOPHOCTTA 33 MATOTBAHETO HA TO3M TOAMIIEH JIOKAA 33 AefHOCTTA ¢ faTa 29 suyapu 2015 roanna
ce HOCH OT PLKOBOACTBOTO Ha JlpyaecTsoro. Hetopudeckara dunancosa HHBOpPMALIHS, NPEACTABEHA B
FOAMIIHHS AOKAA/ 33 ACHHOCTTA, CHOTBETCTBA BLE BCHUKH CHIUICCTBEHM ACMNCKTH HAa nHdopmannsTa,
NpeCTABEHA W ONOBECTEHA BB PUHAHCOBHA OTHET Ha Jlpysecrsoro kM 31 nekemspi 2014 rojmna,
WArOTBEH B CHOTBETCTBHE ¢ MEAAYHAPOIHWTE CTAHAAPTH 33 (QHHAHCOBO OTHYHTAME, NPHUETH OT

Komucuarta va Esponeiickus cbios.

AMA 00]1
Pecucmpupanio cneu

’ Codun
Per. N2015

Basas Hopaanosa Hopaanosa
Pecucmpupan JTEC, omeosopen 3a oouma

30 suyapu 2015 roanna

v “O6opume™ 38
rp. Cousn 1504, Buarapus



BHJIOT EOOJ
GOUHAHCOB OTYET 3A 2014 roauna

OBIIA HHOOPMALIHA

OTHYET 3A BCEOBXBATHHA J10XO01

OTYET 3A ®UHAHCOBOTO CHCTOSAHHE

OTYET 3A NAPHYHHTE NOTOLN

OTHYET 3A MPOMEHHTE B COBCTBEHHA KAITHTAJI

MPHAOKEHHSA KbM NOAHITHHA ®HHAHCOB OTHET

1. HHOOPMAIIHA 3A IPYAKECTBOTO

2. OCHOBHH NOJOKEHHSA OT CYHETOBOAHATA NOJAHTHKA HA IPYKECTBOTO
3. MPHXOAH

4. IPYTH JOXOIH/ (BATYBH) OT AEHHOCTTA, HETHO
5. PAIXO/IH 3A BBHILHH YCIYTH

6. PA3XO/IH 3A NEPCOHALTA

7. APYTH PA3XOJAH 3A JERHOCTTA

8. ©HHAHCOBH NPHXOAH

9. JIAHBYHO OBJIATAHE

10. MAILIHHHE H OBOPY IBAHE

11. HHBECTHIHH B ACOUMHPAHH IPYKECTBA

12. B3EMAHHA OT CBLP3AHN NPEANPHATHA

13. IPYTH B3EMAHUS H ONPEAILTATEHH PA3XO/IH

14. MAPHYHH CPEACTBA H NAPHYHH EKBHBAJIEHTH
15. COBCTBEH KAITHTAJ

16. 3AJIBJKEHHSA KbM CBBP3AHH NPEANIPHATHA

17. ThPTOBCKH 3AABJIKEHISA

18. IPYTH TEKYHIH 3AALITKEHNSA

19. YCJOBHH 3ATBJIAKEHHA W AHTAKHMEHTH

20. VIIPABJEHHE HA ®HHAHCOBHSA PHCK

21. CAEJIKH CbC CBBP3AHM JIHIA
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BHAOT EOOA

OTYET 3A BCEOBXBATHHSA 10X01

13 roAMHATa, 3apspuiBama na 31 gexemspu 2014 roanna

TMpuxoan

Hpyru aoxonn

Pasxonu 28 BLHIHEH YCAYTH
Pasxonu 3a nepconana

Paaxons 3a aMopTHIauua

Jpyrn pasxoau 3a aefiHocTTa
IMeuanba or onepaTusna JeHROCT

DHHAHCOBH NPUXOAH

Meuanba npenn JanbK By newanbara
Pasxon 3a AaHeK BLPXY nevanGara

Herna newan®a 3a roannara

JIpyru koMnonenTH Ha BeeobxBaTHIS A0X0A:

OBUO BCEOBXBATEH JOXO/1 3A N'OJAHHATA

Mpuaoncenuama va cmpanugu om

Hpuaowennsn

o e W

Ca HEPAIOEANRA Hacm om (PunancosR omaem.

2014 2013
BGN'000 BGN'000
20 794 14210
6 2
(561) (809)
(163) (87)
(2) 3)
(56) (62)
20 018 13251
139 81
20 157 13332
20 157 13 332
20 157 13332




BMIOT EOOA

OTHET 3A ®PHHAHCOBOTO CbCTOAHHE
kbm 31 aexemspu 2014 roguna

31 nexemnpn 31 aexemuppn

Mpuaoxennn 2014 2013
BGN'000 BGN'00D0
AKTHBH
Herexymm aKTHen
Maumny u obopynsane 10 4 2
MHBECTMIIMM B ACOUMHPAHH ApyKecTna H 25 759 25759
25 763 25 761
Texkymn aKTHBH
Bsesmating OT CHBP3UHH NPCANPHATHA 12 1929 519
Jpyri BIEMAHHA | IPEANIATEHH PA3XOAH 13 28 29
[lapuyny CpeaCTBa H NAPHYHH EKBHBANCHTH 14 6 144 2218
8101 2 766
OBIIO AKTHBH 33 864 28 527
COBCTBEH KAIIUTAJ H MACHBH
COBCTBEH KAITHTAJ
Ocuioses KanmuTan 13 690 13 690
Hepaanpeneaena nevanGa 20 157 13 332
OBIO COBCTBEH KANHTA 15 33 847 27 022
NMACHBH
Texymn sanbiosenns
FUIBIKCHHA KbM CEBP3AHY NPCANDPHITHA i6 - 1454
THproscky 3ATWHKEHHN 17 7 39
Jlpyr# TEKYILIN SABIKEHHR 18 10 12
17 1505
OBIO COBCTBEH KAINIUTAJI H NACHBH 33864 28327

Hpusoncenunama na cmpanuun om 5 do 26 ca nepadeana vacm om (unancosus onem.

@unancosusm omuem na cmpanuyn om 1 do 26 ¢ odobpen 10 widasane u e nodnucan na 29 suyapu 2015 2. om:

o “:.'\\?N‘-a UJUTTUPc,qa
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BWJIOT EOOA

OTYET 3A NAPHYHHTE NOTOLH
34 roannaTa, JasLpmeana ua 31 rexemspu 2014 roauna

Tpracaenns

Tapu+in HoToUN 0T ONEPATHBIA AeiinocT

MNonyuenn IHBHACHTH

MocThAcHHS OT KAHEHTH

[Mramannsg Ha A0CTABMHIH

MNnawanns Ha NEPCOHANA H 32 COLHATHO OCHIYPABAKE
[narenn/sBIcTAROBEHN Aansin (O3 nawsus BrpXy nevanbara),
HCTHO

[Tnarenn GaHKOBH TAKCH

Jlpyra nocreivieHIy/(MIALEARNKA), HETHO

Hernn napusss norous 07 oneparnsua acinocr

TMapusin noToIN 0T HHBECTHIHONNA AeiiHOCT

MokynkH Ha MAWHAK ¥ OOOPYABAHE H HEMATCPHATHH AKTHBH
Moayuenn THXBH M0 NPEJOCTABCHH GAHKOBH ACTIO3HTH

Hernn mapusaum noroun (H300/08a80 8)/0T HHBECTHINONHA
JeiiHocT

Mapusn moroun o7 Gpuuancosa jaeiinocr

HanaareHu JHBHACHTH
Herun napusm noTomn mnonsann s8us dunancosa Aeiinoct

Herno yBemuenne Ha NApITImTe CPeIcTna u napuiannre
CKBHBAICHTH

TMapirain CPEACTBA H NAPHYHK CKBHBANCHTH HA | AHyapH 14

Mapusan CPeACTBA H HAPHYHN CKBHBAICHTH Ha 31 AekemMBpi
14

Hpuwiocenunma xa cmpanuus om 5 0o 26 ca nepasdena uacm om GuNARCOsUs omuem.

Vupasumen:

f

2014 2013
BGN'000  BGN'000
19 355 13 720

169 98
(752) (908)
(164) (88)

(20) (14)

(7 (13)
4 )
18 577 12 791
S} (0
139 81
135 80
(14 786) (12 908)
(14 786) (12 908)
3926 (37)
2218 2255
6 144 2218

i
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BHJIOT EOO/L

OTYET 3A MPOMEHHTE B COBCTBEHHA KANTHTAJ
14 roaMHaTa, sasbpmsama uas 31 aexemppu 2014 roamna

Ocnonen Hepanpencaens O6mo cobernen
Npwiosenus KRIHTR neunaba KANNTRA
BGN'000 BGN'000 BGN'000
Caano xem 1 snyapu 2013 roauna 13 690 14 362 28 052
Pasnpenenenne na nevanbara 3a: - (14 362) (14 362)
* dusuoenmu (14 362) (14 362)
OB peeobxBaTeH A0X0A 38 FOANHATA
* nemua nevanba 3a 2o0urama - 13 332 13 332
* Opyau KOMNOHENMU Ha 6CeobxeamiuR 00xod, ~ . R
Hemuo om Oansiu
Caano kem 31 aexemspu 2013 romma 15 13 690 13 332 27022
Pasnpenenenne na nevanbara 3a: - (13 332) (13 332)
* Husuoenmu (13 332) (13332)
O6ut seeobxpaTen A0X0A 38 rOAHHATA
* wemna newanba 3a 200unama - 20 157 20 157
* Opyeu KOMROHERMU Ha 6Ce0bX8amuul 00X00, .
HEMHO Om Oabiu
Caano kum 31 aexemspn 2014 roausa 15 13 690 20 157 33847
Hpunroxcenusma na cmpanuyu om 5 0o 26 ca nepaoeana 4acm om (PUHARCOSUR omuem.
AL N
B
P DRITOPCK) o 0
&@}W “3}3@;\‘\\ |
%)




BMJIOT EOOJI
MPWIOKEHHS KbM IMOMIIHNUA ®UHAHCOB OTHET 3A 2014 roxmnsa

1. HHOOPMAIIMA 3A JIPYAKECTBOTO

“BHUJIOT” EOOJL e enHOMMYHO APYIKECTBO C OrpaHM4eHa OTTOBOPHOCT, PErHCTPHPAHO B
Buarapus n ¢ anpec Ha ynpasienne: rp.Coms, Gya. “Bwarapus™ Ne 88, sxon I, er2, an.7.
ChaebHATa PErMCTPAaUMs HA APYAKecTBOTO € 0T 1997 r., pewenue Ne 1/12.12.1997 r. no ¢upmeno
neno 15234/1996r. va CoduHCKH rpajicku Chil.

[Mpes 2008 r. e u3bpiieHa NPEPErHCTPALMA HA APYKECTBOTO 1O 3akoHa 38 THProBCKHA
PErHCThp NpH AreHUHATA 10 BITHCBAHUATA.

1.1.Cobci ocm aenue

JIpy&ecTBOTO IMPBOHAYATHO € PErUCTPHPAHO KATO AKUHOHEPHO JPYIKECTBO, a Npes 2000r.e
npeoGpasyBano B APYAKECTBO ¢ OFpaHH4eHa OTroBopHocT. [TbpeoRauaito cobeTBeHMIM Ha KanKTana
B apykectsoto ca “HUnrpanor” AJL spums ¢ 65% yuacTie u “Hurpanap™ AJl, IMopuns ¢ 35%. [Tpes
2002 r. ¢ NPEeKpaTeHO YHAcTHETO Ha chapykuuka Hutpanap AJL Tvpumsa. Herosure asnose Ha
croiinoer 4 xwn. ae. ca sakynenu or Hurpanor AJL lspums. Tlochennusar ocTasa eAHOIHHCH
cobereenuk va Bunor EOOJL Mpes 2002 r. KanuTaxsT HA APYAKECTBOTO € YBEAHYCH OT €AHOIHYHHA
cobersenuk Murpasor AJL 'spuMa Ha JBa [TeTH: BEAHBA C HEMApHUiHa BHOCKA C MapHiua
passocroiinoct 10,953 X, AB. ¥ BTOPH BT - ¢ JIOMLIHHTEIHA NapHiHa BHOCKA OT 2,725 xun. a8, H
nocura pasmep ot 13,690 xua. as. C yupeaurenen akt ot 15 onu 2004 r. Hurpanor AL Mspums
anoprupa 8 Muarpanor Xonmmure Hurepuewrsina Jinmmrwa, Kamsp 100% or asnoseTe CH OT
xansrana sa “BHJIOT™ EQO/L, & pesyarar Ha koero Murpanor Xoamunre Marepreursinn Jlumiri,
Kumbp npuaobHsa Ka4ecTBOTO Ha eAHOAHYeH COOCTBEHUK HA KanHTala Ha JpyxecTsoTo.

JlpyxecTBoTo € YacT ot rpynara Hurpanor.

JIpYXKECTROTO C& MPEICTARNABA W YTIPABIABA OT [BAMA YNPABHTEH, 3A€/IHO H NMOOTACIHO -
Mdoruc Maspyanc 1 Hukonaoc ApceHonynoc.

Kom 31.12.2014 r. obmmar cnuchuen Gpoii wa nepcowana B JIpykecrsoro e 3 aywu
(31.12.2013 r.: 2 ayummn).

1.2, I[lpeomem na oeunocm

IMpeamersT Ha aeitoct Ha “BUJIOT™ EOOJL ripe3 2014 r. BKMIOUBA OCHOBHO yNpaRIcHHE Ha
asnosoto ywactie 8 EspodyrGon OOJ1. ChriacHo npeaMera cH Ha ACHHOCT PYIKECTBOTO MOXKeE Ja
WIBLDIIBA W JPY’M BHIOBE JEHHOCT: OPraMMIADHpaHE Ha CNOPTHH CBCTEIAHWA W HIPH.
pasnpoCTpaHeHHe Ha JOTapuiiHM GuaeTH M MIPH, W BCAKAKBH JPYTH ACHHOCTH paspelesH ot

AbpkaBarTa.



BHJIOT EQOJL
MPHIOKEHHSA KbM I'OJIHILIHHA ®HHAHCOB OTUET 3A 2014 roausa

1.3 G Y a Opylicecmeomo

Jlpysecrsoto nputexasa 49% ot asnosete Ha EspodyrSon OOJ1. Or ceos crpasa
Espodyrion OOJ1 nputexasa 100% or nsnosere Ha Espodyrbonnpuur EOOJL Tlo Tosu naumu
“BHJIOT” EOOJ] nputexkasa unaupextro 49% o1 kanurana Ha EspodyrSonnpuur EOOJL

OCHOBEH NpeIMeT Ha AeliHoCT Ha JpykecTsara, B kouro “BHJIOT™ EOO/1 uma yyactue €: Ha
Espodyt6on OOJ] - H3BBLPIIBAHE HA 3A1araHAs BLPXY PE3YITATHTE OT CNOPTHH CHCTE3AHNA H ApYTH
cayuaiinn  cuOumis, W Ha EppodyrSoanpunt EOO/l - wsaasawe Ha BECTHMK Espodyrton,
PAsNPOCTPAHEHHETO MY B CTPAHATA, NPEIOCTABAHE HA MHDOPMALIMOHHH YCAYTH Ha Espodyr6on OOJ1
U IpYTH.

1.4.0croenu noK T4 HA CMORATCK Oa

OCHOBHHTE NOKAIATEIH HA CTONAHCKATA CPEa, KOMTO OKA3BaT BIHAHHE BLPXY ACHHOCTTA HA
APYAKECTBOTO, 3a nepuosa 2012 — 2014 r. ca npeacrasery B Tabnuuara no-aomy:

Iokazaren 2012 2013 2014
BBI (nomusanen) 8 Mad. nesa ** 80,044 80,282 82,073
Peanen pactex Ha bBIT** 0.5 1.1 1.7
Midpnaiuis B Kpas Ha roaHHaTa 2.8 -0.9 -2.0
Cpe/ex BanyTeH Kype Ha MIATCKHA J0/1ap 33 roaMHaTa 1.52 1.47 1.47
BanyTes Kypc Ha WaTCKma J0JIap B Kpas Ha roauHaTa 1.48 1.42 1.61
OcHOBEH JTHXBEH NPOLEHT B Kpas Ha roJHHaT 0.03 0.02 0.02
BeapaGona (B kpas na romuHara)** *+* 12.3 12.9 11.7

* Hawwume ca xus kpas wa 2014 2., oceen axo ne € ROCONERD OPV20.
** Jannume 3a 2014 2. ca cnoped oyenxa na BHE
***[Ipeocmanenu ca cpeonozoduum dannu om "Habuwdenue na padomrama cura” na Hayuonaanus cmamucmuNecku

sHCTmym.

2. OCHOBHH TOJIOKEHHSI OT CHYETOBOJHATA TNOJIMTHKA HA
APYXECTBOTO

MOunancosnsT otder Ha Bunor EOOJ] e MiroTsen 8 ChOTBETCTBHE ¢ BCHYKH MexayHapoaHu
crannaptH 3a puuancosy orderd (MCDO), KOMTO Ce CHETONT OT: CTAHAAPTH 33 (pMHAHCOBM OTHETH H
or Teakysaums Ha Komurera 3a passcuenns sa MCOO (KPMC®O), onobpenn or Cusera no
Mesxaysapoann caetopoann crabaapt (CMCC), # MexayHapoaHuTe CHETOBOAHH CTaHAapTH W
ThAKyBaHHATa Ha [lOCTOAHHMA KOMMTET 34 pa3dCHABaHC (ITKP), onoGpenn ot Komurera no
Mesctyraponnn cuerosoanu cranaaptn (KMCC), kouto edekTHBHO ca B cHiIa Ha | auyapu 2014 r..n
konTo ca npuetr ot Komucuara na Esponefickua chios.



BHJIOT EOOJ1
MPHJIOKEHHS KbM IOHILIHHA ®UHAHCOB OTHET 3A 2014 rozansa

3a Texyulata (PMHAHCOBA rOAMHA APYKECTBOTO € MPHEAO BCHYKM HOBH H/WIH PEBH3HPAHH
CTAHAAPTH M ThIKYBaHus, Hanatenn or Cesera Mo MeRIyHAPOAHH CYCTOBOAHH CTAHAAPTH (CMCC)
u pecni. ot Komurera 3a passcherns Ha MCDO, kouto ca Griam yMecTHH 3a Heroara nedHoCT.

OT BHINPHEMAHETO HA TE3W CTAHAAPTH WWIH THIKYBAHWA, B CHJA 33 FOAMUIHW NEPHOH
sanoysai Ha | suyapu 2014 1., He ca HACTBIMAM NPOMEHH B CHETOBOAHATE NOJAMTHRA HA
APYAECTBOTO, OCBEH HAKOM HOBH M PasilIMPABAHETO HA BEYE YCTAHOBEHM OTIOBECTABAHMA, Ges Tosa 1a
AoBede 10 APYTH NPOMEHH - B KAACHQHKALMATA WIH OLUCHKATA HA OTACHHH OTHETHH obekTH H
onepauni. Te3n CranaapT U ThAKYBAHHA BKIIOYBAT:

o  MCC 28 (uzmenen 2011 2.) Husecmuyuu 6 ACOUUPANY U CHEMECTTHU NPEONPURMUA — (6 CuAa 3d
200uunu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3G0INCUMEINO npuideane 6
E6PONEickun coi03 3a 200MHU nEPUoou, 3anoNeauqu Ha ui cieo 01.01.2014 2.). CranaaproT € €
NPOMEHEHO HAMMEHOBAHWE M OOXBAT M BIIIOYBA PAMKATA 33 OTYHTAHE MO METO/1A Ha cobeTeHns
KAMHTAN B KOHCOMHIHPAHHTE (PHHAHCOBH OTYETH KAKTO HA MHBECTHLMHTE B aCOLMHPAHHTE, Taka
W B CHEMECTHHMTE NPEANPHATHA, KOHTO focera ca Gwim noa obxsara va MCC 31 CuBMECTHH
npeanpusaths, a or 01.01.2013 r. B crorsetcTue ¢ Hosus MCDO 11.

3a OCTAHAIWTE CTAHAAPTH W THIKYBAHHA, NOCOYEHM NO-10JY, PHKOBOACTBOTO € NPOYHHIO
EBIMOKHHS MM e)eKT H € OnpeaeTiio, Ye Te He Guxa MMain eexT BLPXY CHETOBOIHATA MOTHTHKA,
pecrl. aKTHBMTE, MACHBHTE, ONCPALMHTE W PE3YATATHTE HA IPYKECTBOTO NOPAAH TOBA, He TO HE
pasnosara/onepupa ¢ Taknsa o0eKTH WHITH He peanniupa NoAOGHM CACIKH M TPAH3AKLIMMK:

o  MCC 27 (usmenen 2011 2.) Camocmosmennu (unancosu omuemu (6 Cuia 3a 200WMUHU NEPUOOU
om 01.01.2013 2. — npuem om EK - 3a 3a0waxcumewno npuigeane ¢ Esponeiickun cvios 3a
200umuny nepuoou, sanovsauu na wiu caeo 01 01,2014 2.);

e  MCC 32 (npomenen) @unancosu uncmpysmenmu: Ipeocmassne (6 cwia 3a 200uunu nepuoou om
01.01.2014 2. — npuem om EK) — omnocno nemupane (Komnencupane) na umancoeu axmusu u
Qunancosu nacusu;

e  MCC 36 (npomenen) Obesyenxa na akmusu (6 cuia 3a zoowuwnu nepuodu om 1.01.2014 2. —
npuem om EK) — omuocno onosecmasanus 3a 6vicmanosumama cmoimocm na wedunancosu
aKmueu;

o  MC®O 10 Koncoruoupanu gunancosu omuemu (6 Cuia 3a 200un nepuoou om 1.01.2013 2. -
npuem om EK - 3a 3a0wixcumeino npuiaeane 6 Esponeiickun cvi03 3a 200UWHU NEPUOON,
sanovsawgu na ww cied 01.01.2014 2.). Tpexoowu paznopedbu (s cwia 3a 200Wunu NEPUOOU,
sanoveauu na wiu creo 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omuocuo
NPUAGZANEMO HA CMAROAPMG 3G MbPEU MoM,

o  MCDO 11 Crevecmuu cnopasymenus (6 cwra 3a 200w nepuoou om 1.01 2013 2. — npuem om
EK - 3a sadvixcumeno npwiaeane 6 ESponeiicku cvio3 3a 200UWHU NEPUOOU, IANONEAU Ha
wiu eaed 01.01.2014 2.). Hpexoonu pasnopedbu (8 cura 3a 2001utt REPUOOU, 3ANONEAUIU Ha Wil
caed 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omnocko npuiazanemo na cmanoapma
30 MHPEU MBI,

o  MCPO 12 Onosecmasane Ha yeacmus 6 Opyeu npeonpusmus (8 cuiad 3a 200U nepuoou om
1.01.2013 2. — npuem om EK - 3a 3a00a0CUmeIno npuiazane 6 Esponetickun cvioz 3a 200uunu
nepuoou, sanowsaugu wa wiu cieo 01.01.2014 2.). Hpexodnu pasnopeobu (6 cuia 3a 0OUUHY

-



BHJIOT EOOJL
MPWIOKEHMUS KM FOIHILIHKA ®MHAHCOB OTYET 3A 2014 roauna

nepuOOU, 3ANONEAUIU HA Wl creo 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omuocno
NPWIG2AHEMO HA CIAROGPMA 3G MHPEU MHNI;

MCC 39 (npomenen) Quuancosu uNcmpyMenmis: nPUsHABANe U OYeHABANe (6 cura 3a 2O0MUHU
nepuoou om 1.01.2014 2. — npuem om EK) — omHOCHO npexGupiruemo Ha odepueamusu u
JANAICAHEMO HA  EHIMONCHOCMG 3G NPUAGeAHE HA  CNEMOBOOHOMO  OMYuUMaHe  Ha
XeONCUPANEmo;

KPMC®O 2] 3advancenus 3a Oanvyu u maxcu (8 Cuid 3a 200Munu nepuoou om 1.01.2014 2.

npuem om EK) — 0mHOCHO HAO3U OM CMPANA 1A NPAGUMEACMEOMO.

KbM JataTa Ha W3JaBase 3a 0A00pABAHE HA TO3H (PHHAHCOB OTHET Ca H3NAJNCHW, HO HE Ca Bee

ome B CHAA 33 FOAMIIHHM Nepuoaw, sanousamm Ha | suyapu 2014 r., HAKOJAKO HOBM CTAHAApTH M

PassCHEHMs, KAKTO W MPOMEHEHM CTAHIAPTH W PAlACHCHHA, KOWTO He ca OHIIM NPHETH 33 NO-PAHHO
npHiIOAKeHHe OT ApyAecTBoTo. OT THX PLKOBOACTBOTO € MPEUEHHAO, HE cieqHHTe OHXa HMaiH
notenumaien edext B Gbaemie 3a NPOMEHH B CHETOBOAHATA MOJAMTHRA M kaacuukaumaTa H
CTONHOCTHTE HA OTHETHH ODEKTH BLB (JMHAHCOBHMTE OTYETH HA APYRECTBOTO 34 C/IC/ABALLM NEPHOAH. A

HMCHHO!

MCC  I(npowenen) Ilpeocmasane na Quiancosu omuyemu - OMHOCHO uHUWUamuea 3a
onosecmasanus (8 cuia 3a 200uwnu nepuoou om 01.01.2016 2. — ne e npuem om EK);

MC®O 10 (npovenen)  Kowcomuoupanu umancosu omuemu u MCC 28 (npomenen)
Hugecnmuyuu 6 ACOWUUPAHU U CHEMECTMHU NPEORPUAMUR =~ OMHOCHO npooaxcha wiu 6Hocka Ha
AKIMUGH MENCOY UHBECTTUMOP U HE2060 ACOWUUPAHO WIU CHEMECTHO Npeonpusmue (6 cura za
200uwmu nepuoou om 01.01.2016 2. — ne ca npuemu om EK;

MC®O 10 (npowenen) Koncomuoupanu uuancosu omemu, MC®O 12 (npomenen)
Onosecmasane ua ywacmun 6 opveu npeonpusmus u MCC 28 (nposenen) Husecmuyuu 6
ACONUUPANY U CHEMECTIHU RPEONPUAMUA - OMHOCHO UNGECTTUUONNY opyacecmea (6 cua sa
200uumu nepuoou, sanovsawu na wiu cred 01.01.2016 2. — ne ca npuemu om EK):

MCC 16 (npovenen) Hwomu, mauamu, cvopvwcenus u MCC 38 (npomenen) Hemamepuamiu
QKMUEU - OMHOCHO OOMYCIUMUME MEMOOU 3 HAUCIREANE HA auopmusayus (6 cuia 3a
co0wmunu nepuoou om 01.01.2016 2. — we ca npuemu om EK)

JIONMBLAHKUTENHO, 38 MOCOMEHHTE NO-101Y HOBH CTaHAAPTH, NNPOMEHEHH CTAHIAPTH H NPHETH

TRIKYBAHHSA, KOMTO ¢A W3JAJEHM, HO BCE OlE HE Ca B CHJA 32 FOAHIIHK NEPHOAN 3aNOUBAILM Ha 1
siyapu 2014 r., PHLKOBOACTBOTO € NPEUCHHIIO, He CACTHHTE HE Buxa umann norenumane edexr 3a
NPOMEHW B CYETOBOIHATA MNOJHTHKA W KIacH(MKALIMATA M CTOHHOCTHTE HA OTHETHH 00eKTH BLB

dmaaucosm OTHETH HA APYKECTBOTO, @ HMCHHO!

MC®O 11 (npomenen) CoaMecmuu CROPAIYMENUR - ONHOCHO omyumane Ha npudobusane na
dniose 8 coamecmuu deimocmu (6 cuna 3a 200wy nepuoou om 01.01.2016 2. — ne e npuem om
EK);

MC®PO 9 Dunancosu uHcmpymenmu (6 Cwia 3a 200uHy nepuoou om 01.01.2018 . - ne e
npuem om EK;
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o MC®DO 7 (npomenen) Punancosu uncmpymenmu: Onosecmasanus — omuocuo 06ACKYEHUEMO 3Q

NpEUIHUCTEHUEMO HA CPAGHUMENNY NEPUOOu U cevp3anume ¢ MAx ONOGECMABANRUR  NPU
npuwiazanemo wa MCPO 9 (6 cura 3a 200Uy nepuoou om 01.01.2018 2. - ne e npuem om EK);

o  MCC 19 (peauzupan 2011 2.) Joxoou na naemu muya (6 cwia 3a 200uunu nepuoou om 1.07.2014
2. —npuem om EK);

e [looobpenus 6 MCPO Luxna 2010-2012 (m.oexemepu 2013) - nooobpenun 6 MCPO 2, MCPO
3. MC®O 8 MCPO 13, MCC 16, MCC 24, MCC 38 (8 cura 3a 2o0umuny nepuoou om
01.07.2014 2. — npuemu om EK);

o [looobpenus 6 MCPO Liuxwon 2011-2013 (w.0exemspu 2013) - nooodpenun 6 MCPO 1, MCPO
3. MC®O 13, MCC 40 (& cuna 3a 2o0wunu nepuoou om 01.07.2014 2. — npuemu om EK om
cwiyama oama);

o MC®O 14 Omcpovenu Grmusu 1 NACUSH 1O PEYAUPARU OCUHOCTIU(E CUIa 3a 2001UHY nepuoou
om 01.01.2016 2. - ne e npuem om EK);

o MC®O 15 Hpuxoou no 002060pu ¢ KIUERMU (6 CUIA 3 2001UHI NEPUOOU OM 01.01.2017 2. - ne
e npuem om EK);

o [Ilooobpenus 6 MCPO Luxva 2012-2014 (m.cenmemepu 2014 2.) - nooobpenus 6 MCPO 3,
MCDO 7. MCC 19, MCC 34 (8 cuna 3a 2o0uunu nepuoou om 01.01.2016 2. — ne ca npuemu om
EK);

o MCC 27 (npomenen) Camocmosmenru unancosu omuemu - OMHOCHO MEMOO Ha cobecmeenus
xanumai € caMocmosmeinume (QUHGHCOSU Omuemu. (6 CuAG 3a 200UWHU NEpuoou  om
01.01.2016 2. — ne e npuem om EK);

o MCC 16 (npomenen) Hsomu, mauny, CbOPbNCEHUA U MCC 41 (npowenen) 3emeoderue -
OMHOCKO PACMENUR-HOCUMENU (6 CWIA 3a 200MUNY NEPUOOU oM 01.01.2016 2. — ne ca npuemu
om EK)

DHHAHCOBHTE OTHETH HA JAPYKECTBOTO Ca HITOTBEHH Ha 5a3a HCTOPHYCCKATA LIeHA.

JIpyIKecTBOTO BOM CBOHMTE CHETOBOIHH PErMCTPH B GBIrapeky jes (BGN), xoiito npuema
KATO HEroBa OTYETHa BanyTa 3a npeiacrassHe. JlamHuTe B OTYETAa W MPHIOKCHHATA KbM HETO ca
NpeICTABCHN B XHIAIN NeBa.

[lpejcTaBsHeTo Ha GUHAHCOB OTHET ChrIacHo MeXIyHAPOAHUTE CTAHAAPTH 33 (unancosu
OTYETH WIUCKBA PHKOBOACTBOTO A3 HANPABH HAii-A00pH NPHOAMIHTETHH OUCHKH, HAUMCICHWR W
pasymMHo 0BOCHOBAHH NPEANONOKEHHA, KOHTO OKassar edeKT BHPXY OTHETEHHTE CTOHHOCTH Ha
AKTHBHTE W NMACHBWTE, HA MPUXOAMTE M PAIXOIMTE, H HA OMOBECTABAHETO HA YC/IOBHH B3CMAHUA W
JATWIKEHHS KbM 1aTaTa Ha oTyeta. Tean npubaM3SHTENHN OUCHKH, HAYHCICHHS W NPEANOAOKCHHA Ca
OCHOBAHH HA MHGOPMALIANTA, KOATO € HAIMYHA KbM JaTata Ha (QHHAHCOBMA OTYET, NOPAIM KOETO
GraeuTe GAKTHYECKH Pe3y/ITaTH GHXA MOITH 1 GBAAT PasiHiHK OT TAX.

2.2 Hime i /i

JIpyA&ecTBOTO TIPEACTABS CPaBHMTEIHa MHQOPMALMS B TO3H (HHAHCOB OTHET 3a elIHa
NpeAXo/IHa rojMHa (neproa).

Korato e HeoGXOAHMO CPABHMTC/HMTE NaHHM CE peKnacHduuMpar, 3a Ja ce nocThrHe
CHIOCTABMMOCT CHPAMO MPOMEHH B NIPEACTABAHETO B TEKYIIATA FOMHA.
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2.3. @ynruuonaina ma i npusHAsane na K U pasIuKu

OYHKUMOHATHATA BATYTE W OTHETHATA BANYTAa HA MPEACTAaBAHE Ha (puHancoBns oTHET Ha
apysectsoto € Guarapexust aes. Ot 1.07.1997 r. nesst € (MKCHpaH B CHOTBETCTBME ChC 3aKOHa 3a
BHB xuM repmanckata mapka 8 chotHomenne BGN 1:DEM 1, a ¢ guBexaaneto Ha eBpoTo Kato
oduumanna sanyra na Esponefickns Cb103 - ¢ €BPOTO B CHOTHOWICHHE BGN 1.95583:EUR 1.

[pH MLPBOHAYANHO NpPHIHABAHE, CAeKA B WHYKICCTPaHHA BaTyTa CC 3aNMCBd  BRLA
(yHKUMOHANHATA BATYTA, KATO KbM CYMATa B 4YXK/IECTPaHHA BATYTA Ce NpHiara OOMEHHHAT KYPC KbM
MOMEHTa Ha caenkara wid onepaumsta. [lapuunmre CpeacTsa. BIEMAHHATA W 3ANW/IKCHHATA,
NCHOMMHHPAHH B WYAIECTPAHHA BATYTA C€ OTHMTAT BbB (GYHKUMOHAIHATA BATYTA KATO Ce npHaara
obmentns kype, myGaukysan ot BHB, 3a nocieanua paGoTen AeH Ha CLOTBETHOTO TPHMECEHHE. Kobm
31 neKeMBpH TE Ce OLUEHABAT B GHATAPCKM JIEBA KATO Ce U3NOA3BA 3AKTOUHTEIHHA ofMeHeH Kype Ha
BHB.

EdexTHre OT KyPCOBMTE PALIHKH, CBBP3AHM C YPEALAHETO HA CIACIKH B HYAICCTPAHHA
BANYTA, WM OTYHTAHETO HA CACAKH B YYKICCTPAHHA BATYTA N0 KYPCOBE, KOHTO Ca PAMUHK OT TE3H,
N0 KOMTO MbpBOHAYANHO ca GWiM NpH3HATH, CE BKIIOYBAT B OTHETA 34 Bceo0XBaTHUA A0X0A (B
neganbara win 3arybara 3a roAMHATa) B MOMEHTa HA BH3HWMKBAHETO MM W CE TPETHPAT KATO ApyTH
PAIXOJIM 38 ACHHOCTTA U CC NPEACTABAT HETHO.

2.4. Hpuxoodu
[IpUXOaMTE B APYIKECTBOTO C€ MPHIHABAT Ha Gasa NPUHIANG 38 HAYKUCIIABAHE M /10 CTENeHTa,

70 KOSITO CTONAHCKHTE WITOAH Ce MpHIOoGHBAT OT APYKECTBOTO M AOKONKOTO TMPHXOAHTE MOrar
HAZIEAUIHO 18 CE HIMEPAT.

[p# npoaakGHTE HA CTOKH NPHXOMTE C& NPHIHABAT, KOTATO BCHYKH CHUICCTBEHH PHCROBE H
11034, NPOHITHYAIM OT TAXHATA COOCTBEHOCT, NPEMHHABAT B KYTIyBaa.

IMpM NPEIOCTABSHETO HA YCJAYTH, MPHXOANTE CE MPHIHABAT, KATO Ce OTHHTA €Tana Ha
JABLPIICHOCT HA CIE/IKATA KbM JATaTa Ha 0TYETa, aKo TO3H eTan Moxe Ja Ob/ie HAACKIHO HIMEPEH,
KAKTO M PA3XOMTE, HIBLPLICHH N0 CACTKATA W PA3XOIHTE 38 NPHKITIOUBAHETO .

[NpHXOAMTE OT AMBMICHTH CC NPH3HABAT TEKYIIO, NPH BL3HUKBAHE HA NPABOTO 38 THX W HA
fasa Wa nuawaHKA caea oaobpenne Ha Ganawcosara newanba 3a NPEAXOICH MeCelWH MNo CXema,
ycraHoseHa M 06110 0100peHa OT ChAPYRHHUKTE B Espodyroon OOJL. Te ce npeactasaT B 0THETaA 34
BeeoBXBATHMS 10X0J (B mewanGara WaM 3arybara 3a rOJAMHAaTa) KaTo OCHOBHH 33 APYARECTBOTO

NPHXOZM OT JACHHOCTTA.

[TpUXOAHTE OT JMXBH OT HHBECTHLMH B CPOYHH NAPHYHH AETIO3UTH C€ NPEACTABAT B OTHETA
a noxomu (B nevanGara win 3arybara 3a roaMHaTa) Kato (PUHAHCOBH NPHXOIK. Te ce npuzHasar Ha
ppemesa Ga3a KaTo ce M3NOA3IBA METOA Ha e(heKTHBHA THXBA.

2.5. Paixoou

PasxoanTe B JPYKECTBOTO CE MPH3HABAT B MOMEHTA HA TAXHOTO BLIHWKBAHC W HA Gaza
NPHHUMIHTE HA HAYHCIIABAHE H CHAOCTABHMOCT.

PasxoauTe 3a OB NEPHOIM CE OT/IAraT 3a NPHIHABAHE KATO TEKYUl Pasxol 33 neproia,
npe3 KOHTO J0TOBOPHTE 33 KOMTO CE OTHACAT, C& HINBINABAT.
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HeTrure pasiukM OT MPOMAHA HA BAIYTHM KYpCOBE, CBLP3aHM C DAapHHHMH cpencTBa,
THPrOBCKH BIEMAHMS M 3ATb/IKEHHA, ICHOMHHHPARH B HYXACCTPAHHA BANYTA, CE BKIIOMBAT B OTHETA
3a BeeoGxBaTHMA J0xoa (B nmeuanGara wam 3arybaTa 3a roauHara), KOraTo BBIHMKHAT, KaTO €

APEJACTABAT HETHO KbM “JIPYTH pa3xoau o1 JefHocTTa .

2.6. Mawunu u obopyosane

Mawmuure W obopyaBaHeTo (IBLATOTPAHHH MaTEpPHATHH aKTHBM) Ca NPEACTABCHH BBLE
(MHAHCOBMA OTYET 10 HCTOPHYECKA UCHA HA npuzobusane (ce6eCTORHOCT), HAMANCHA C HATpynaHaTa
amopTHsaums 1 3aryGute ot obesueHka.

ITvpeonauaano ouennsane

[lpH MLPBOHAYANHOTO CH NPHAOOHBAHE — MALIHHHTE W oBfopyaBaHETO Ce OUCHABAT NO
ceBeCTONHOCT, KOATO BKIOYBA MOKYITHATA LCHA, BK. MHTHHYECKH TAKCH M BCHYKH NPEKH pasxoan,
HEOGXOMMH 3a NPHBEAUIAHE HA aKkTHBa B PabOTHO CHCTORHME. [lpexuTe pa3xoam ca: pasxoau 3a
[IOAroTOBKA Ha OOEKTA, Pa3XO]M 34 MHPBOHAYAIHA JOCTABKA H obpaboTka, Pasxo[HTe 332 MOHTAK,
PA3XO0/IH 32 XOHOPAPH HA THLIA, CELP3ANM C NPOEKTA, HEBLICTAHOBACMH JAHBIH 1 AP

JIpy/KeCTROTO € ONPEAeHIO CTORHOCTEN npar ot 500 sB., NOA KOHTO NPHAOCOGHTHTE AKTHBH
HE3ABHCHMO, 9e NPHTE/KABAT XAPAKTEPHCTHKATA HA ABLATOTPACH AKTHB, CC TPETHPAT Kato Texyul
paIxo/1 B MOMEHTA Ha NPHAOGHBAHETO HM.

Hocaeosawo ouenneane

MabpanusiT OT ApYKECTBOTO MOAXOA 33 NOCHeABalla fanaHcoBa OLCHKA HA MAUIMHUTE W
oBopyaraHeTo € Mojena Ha cebecToHHOCTTa No MCC 16 — ceBecTOHHOCT, HAMAICHA C HAMKCIICHHTE
aMOPTH3ALMH 1 HATpYnaHKTe 3aryGu o1 obesuenka.

Memoou na amopmuzauus

JIpyKeCTBOTO M3NOA3BA JHHEEH METOA HA AMOPTH3ALMA Ha ABATOTPARHUTE MATEPHATHH
aKTHBH. AMOPTHIHPAHETO HA AKTHBHTE 3aN0¥BA. KOraTo T¢ €A HA PAsNONOKEHHME 3a ynorpeba.
[Mone3HHUST AKUBOT 1O FPYNH BKTHBH € ONpelelieH B CLOTBETCTBHE C HUINIECKOTO HIHOCBAHE,
cnenmdukara Ha obopy/saneTo, GbaeiuHTe HAMEPEeHNA 33 ynotpeba ¢ NPEANoIaraeMoTo MOpatHo
OCTapABAHE M € KAKTO cileasa:

o oduc ofzaBeAaHe W HHBEHTAp — 0T 6 10 71

® KOMMIOTPH 1 oBopyasane — 2 1.

e jieku agromobman — 4.

OnpeieieHUAT CPOK HA FOAHOCT HA ABATOTPAHHHTE AKTHBH CE MPErICHkal B Kpas Ha BCAKa
FOJMHA W NIPH YCTAHOBSBAHE HA FHAYHTE/IHH OTKJIOHCHHA CNIPAMO GuaelTe OYaKBaHUA 33 CPOKA Ha
H3NOAIBAHETO HA AKTHBHTE, CHILMAT C€ KOPHIHPa NEPCIEKTHBHO.

Hocaeosawu pasxoou

PasxoiTe 33 PEMOHTH W NOMIPBAKKA CE MPHIHABAT 33 TEKYIUM B NEPHOAA, Tpes KoifTo ca
nanpapenn. M3BLplient NOCIEABAUIH PA3XOM, CBLP3AHH C MAUIMHH W ofopyasane, KOHTO MMaT
XapaKTep HA MNOAMAHA HA ONPENENCHH BLINOBH HACTH, WK HA NPeyCTPONCTBO M PEKOHCTPYKLINA, Ce
KANUTAIMINPAT KbM GANAHCOBATA CTOHHOCT HA CHOTBETHHA AKTHB M CE NPEPAsI/ICAIA OCTATLUHUA MY
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oneleH AMBOT KbM aatara Ha kanwranmsauns. CHUICBPEMEHHO, HEAMOPTH3HpaHata HacT wHa
JaMEHEHHTE KOMMOHEHTH ce W3nucea oT GanaHcosata CTOMHOCT HA aKTHBHTE M C¢ NpH3Hasa B
TeKYUIHTE PA3XOM 32 NEPHOAA HA NPEYCTPOACTBOTO.

Oberuenra na armusu

BanaHcOBHTE CTONHOCTH HAa MalHHKMTE H 00OPYABAHETO NOANEKAT HA Npernea 3a obestienka,
KOPaTO Ca HAMULE CHOMTHA WIH MPOMEHH B 00CTOATENCTBATA, KOMTO NOKA3BAT, HE TC Ouxa MoraM na
¢e OTAMMABAT TPAIHO OT BBICTAHOBMMATA MM CTOHHOCT. AKO ca HanMile TAKHBA MHIMKATOPH, 4e
NpUGIMIMTENHO ONPE/IENCHATa BH3CTAHOBHMA CTORHOCT € NO-HHUCKA OT THXHATA GanancoBa CTOHHOCT,
TO NOC/EIHATA CE HAMUCEA 10 BBICTAHOBAMATA CTOHOCT Ha akTHBKTe. Bricranosumara CTOHHOCT Ha
ABATOTPAAHMTE MATEPHATHA AKTHBH € M0-BHCOKATA OT BETE: CNIPABCLIHEA croiroct Ges paixonm 3a
npoaakba HAK cTolHOCT npu ynoTpeba. 3a onpeiesHeTo Ha croitHocTTa npu ynorpeba Ha akTHBUTE
GhAeuIMTe NApHYHN NOTOUM C€ JAMCKOHTHPAT A0 TAXHATA HAcTOAlNA CTOMHOCT KaTo ce npuiara
AMCKOHTOBA HOPMAa NPEAH JaHBIM, KOATO OTPasfBa TEKYUIMTC Na3apHi YCJAOBHA M OLCHKH Ha
BpeMeBaTa CTOMHOCT HA NApUTE W PHCKOBETE, crieunduunn 33 ChoTBeTHHS akTmB. 3aryGure or
ofestenKa ce OTYMTAT B OTHETa 32 BCeoOXBaTHHA 10X0 (8 nevanbara win 3aryGara 3a roaMnara).

2.7. Husecmuuuu 6 acoquupanu opyicecmed
MHBECTHIMHTE B ACOUMHPAHH APYKECTBA Ca NPEACTABEHM BbB (PMHAHCOBHA OTHET N0

ceBecTORHOCT, MOPAIH TOBA, Y€ HE € BH3IMOKHO J1a Ce OCHIYPH J0CTATHLYHO A0CTOBEPHA undopmanms
3a CIIpaBe/UIMBaTa CTORHOCT HA TE3H JAN0BE.

[MpureKaBaHuTe OT APYKECTBOTO MHBECTHUMH B ACOUMHPAHH JPYIKECTBA MOMLICHKAT Ha
nperzneA 3a obesuenka. [Tpn yeTaHOBABAHE HA YCAOBHA 3a obe3ueHKa, ChilaTa ce OTpasasa B 0THeTa 3a
peeobXBaTHUS A0X01 (B nevanGara any 3aryGara 3a roausara).

2.8. Cmoxu
CTOKHTE Ca OLEHEHH 110 NO-HHCKATA OT CeGECTONHOCT H HETHA PEATHIUPYEMa CTOHHOCT.

PaixoauTe, KOWTO CE W3BLPWIBAT, 3a /2 JOBEAAT Ja/deH NPOAYKT B HETOBOTO HACTOAWIO
CHCTONHHE M MECTOHAXOWIICHHE, C¢ BKIKOYBAT B LEHATA Ha npuaoGusane (cebecToHOCTTA), BCHYKH
NOCTABHH PA3XOH, KOMTO BKIIOYBAT BHOCHH MHTA W TAKCH, TPAHCTIOPTHH PAa3XOIH, HEBLICTAHOBHMMH
AAHBUM W IPYTH PA3XOM, KOMTO JONPHHACAT 32 NPHBEKIAHE HA CTOKMTE B TOTOB 34 TAXHOTO
WINON3BaNe BHL

[pn nposaxGa Ha CTOKM APYKECTBOTO NpWiara Meroaa Ha CpeAHO-TIpETer/ieHara LeHa
(ceBecToitHOCT).

Hernara peanMaupyema CTORHOCT MPECTABASBA NPHOAMIHTEIHO OTIPE/eeHaTa NPOAAAHA
UeHAa HA JANCH AKTHB B HOPMAZHMA XOJ Ha CTONaHcKka ACHHOCT, HamaieHa ¢ NPHOTHIMTENHO
onpeieIeHUTe PasXodH 110 JOBLPUIBAHETO B TLPIOBCKH BHIA HA TOIM aKTHE W npubanzuTenHo
ONPEAENEHHTE PAIXO/IH 38 PEATH3ALNA.

2.9. Ty WU Opy2u e3eMan

THProBecKHUTE BIEMAHHA €A NPEICTABEHN MO CTOMHOCTTA HA OPHIHHAIHO H3JaAeHaTa (axTypa
(cebecToliHOCT). Mamanena ¢ pasmepa Ha obesueHkara 3a necuOupaemy cymu. B cayuawte Ha
PAICPOYEHH MIAIANKA HAA OOHHATHAS KPEAHTEH CPOK, MPH KOHTO HE ¢ NPEABHIACHO NOMBAHKTEAHO
nAAlAHE HA AMXBA WA JMXBATA IHAMHTEIHO CE PAa3MYaBa OT 00MUAHHHA NA3apeH NHMXBEH NPOLIEHT,

12
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RICMAHHATA CE OLEHABAT ITHLPBOHAYATHO NO TAXHATA crpaseiliMBa CTOHHOCT, a nocneapauo — no

AMOPTHIHPYEMa CTOMHOCT, CJeil NPHCTAIaHe HAa WHKOPNOpHpanaTa B TAXHATA HOMMHAIHA CTOHHOCT
JMXBA, ONPE/IENIEHa M0 MEeTO/a Ha eheKTHBHATA JIHXBA.

[puGau3uTensata OUCHKA 3a 3ary0H OT CHMHHTETHH H HechOMpaeMn B3CMAHMA CE NPABH.
KOFATO 3a CHOMPAEMOCTTA HA WANATA CYMA WIM HA YACT OT HES CHILCCTBYBA BHCOKA HECHIYPHOCT.
HechGHpaeMHTe BIEMaHHA CE H3MHCBAT, KOTATO NPAaBHMTE OCHOBAHMA 33 TOBA HACTBIIAT.

2.10. Hapu u napuynu exeusaiennu

MapuuiiTe CPEACTBA W EKBHBAJICHTH BKIIIOYBAT KACOBHTE HANHUHOCTH, pasiulatiateniue
CMETKH, KPATKOCPOMHHTE AENO3HTH B GaHKH.

3a uesUTe HA HITOTBAHETO Ha OTYETA 38 NAPHYHHTE NOTOLH!

e NApHYHHTE NOCTBLIVIEHHS OT KIHEHTH W NAPHYHHTE TUIAAHMA KbM JOCTABUMLM C3
npeactasenn GpyTHo, ¢ skmouen JUIC (20%);

2.11. 3advaxncenusn KoM docmasuuuu u Opy2U 3a0bANCEHUA

FabIKEHHATA KBM JOCTABYHLIHA M APYTHTE TEKYUIH 3a0WIKEHNS ¢a OTUETCHH No croiHoCTTa
Ha opurupanHuTe (QaxTypd (cebGecToHHOCT), KOSTO ce npHema 3a cripase/uiMBaTa CTOHHOCT Ha
cneskarta, KoaTo e Obae wannarena s Gbhaee cpeuty NOTYHEHHTE CTOKH H YCIIVTH. B cayvaure na
Pa3sCpOYEHH NNAIAHNA HAL OOHYAlHKA KPeAHTEH CPOK, NPH KOWTO HE € NPEABHACHO JAOITBAHHTENHO
[UIAlAHE HA JTHXBA WIH JHXBATA JHAYHTENHO Ce Pasuyasa oT OOHHAHUA NasapeH JHXBEH NPOLCHT,
JATLIDKEHHSTA CE OLEHABAT MHPBOHAYANHO MO TAXHATA CMIPABEUTHBA CTOMHOCT, @ NOCACABAINO — NO
aMOPTH3MPYEMa CTOMHOCT, C/iel NPHCHANAHE HA MHKOPTIOpHpaHaTa B TAXHATA HOMHHANHA CTORHOCT
JMXBA, OTIPEIENIEHA N0 METO/A HA eheKTHBHATA JIHXBA.

2.12. [dpy. Kan Tu

“BUJIOT” EOOJL e 0T KaTeropusTa Ha KanWTaloBHTE APYKECTBA, KOWTO €4 SAUWIKCHH Aa
PErMCTPHPAT B THPTOBCKHA PErMCTH ONPElEeH MHHHMAICH PasMep Ha OCHOBHHA Kanuran.
EAHONHYHAST COBCTBEHHK HA APYKECTBOTO OTIOBApA 34 3AABbIDKCHHATA HA JIPY/KECTBOTO 110 pasmepa
HA CBOETO YWaCTHE B KalMTaia M MOKE A3 TPETEHIMPA BpbIIAHE HA TOBA YHacTHE Camo B
MPOMIBOJICTBO 110 JIMKBHAAUMA HIH HECHCTOATENHOCT.

JIpYKeCTBOTO OTYHTA OCHOBHHSA CH KaNuTan no HOMHHAIHA CTOMHOCT HA PErHCTPHPAHHTE B
Tuprosckns perHcThp AAN0Be.

THProBCKMAT 3aKOH W JAPYAKECTBEHHAT JOrOBOP HE NPEABHAIAT 33KOHOBO WM YCTABHO
sahKeHMe 3a apyikectsoto aa dopmupa donn “Pesepen”, HO aKO JPYAKECTBEHWAT I0T0BOP
NpeBIK/IA TAKABA BBIMOKHOCT, MOTaT 1a Gb/aT ChialeHH ONpPEeeCchH PesepBin donnose, karo
PasMEPLT M PEABT 38 OTUHCICHHATA MO TAX, KAKTO M HAYHHBT 32 HIMOA3BAHETO W NpeHATHAYCHHETO
um ce onpezaeast or Obmoro cxbpanne.

2.13. Hencuonnu AHCCHUA KbM OHAIA NO CONUATHONTO 1L 0
JAKOHOOAMEACINE:

TpyAOBHTE M OCHIYPHTEIHH OTHOLIEHHS CHC CAYARHTEINTE B “BHJIOT™ EOO/] ce ocosasat
Ha pasnopenbure na Kogexca Ha Tpyaa W Ha pasnopeabuTe Ha ACHCTBYBAUIOTO OCHIYPHTEIHO
sakononarenctso 8 PenyGamuka buarapus.
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OCHOBHO 3a1b/KCHHE HA JPYKECTBOTO B KaueCTBOTO My Ha paboTonaren € la W3BLPLIBA
A TRBKHTE/THO OCHIYPABAHE HA HACTHA NEPCOHAN 3a GoHI “TlencHn”, TOMBIHHTENHO 3aTBIAKHTETHO
nescuonno ocurypseane (JI3M10), doua “Ofmo 3abonssase u maduuncTso” (O3M), dona
“bespaboruua”, ¢ona “Tpyrosa 3nonoayka M npodeconansa Gonecr” (T3[1B) w 3npaswo
ocurypssase. Pasmepure Ha OCHIYPHTENHHTE BHOCKH C& YTBLPAUIABAT ChC 3akona 3a Olo/keTa Ha
JIOO wu 3akona 3a Gomxera va H30K 3a chorseTHaTa roanna. BHOCKHTE Ce pasfpeacnsT Mexway
paBoTosaTens M OCHIYPEHOTO JMue B CHOTBETCTBHE C MpaBHiata OT Koaekca 3a COUMATHO

ocurypasane (KCO).

OCHIYpHTEIHHTE W NEHCHOHHK TLIAHOBE, NPHIATAHM OT APYKECTBOTO B KAHECTBOTO My HA
paGoTonates, cé OCHOBABAT Ha GWIrapCKOTO 3AKOHOAATENCTBO M Ca MAAHOBE C Ae(PMHUPAHK BHOCKM.
[pu Tesn naanose PabOTOAATENT NAALLA MECEWHO ONpEACICHH BHOCKM B AbpmasuuTe (orHa
“Tlencun”, doua “O3M”", doua “bespabornua”, doua “T3I1B", KakTo W B YHHBEPCAIHH H
npodecHonanim neHcHonny Gonaose - na Gasa MKCHPAHH 110 3aKOH MPOUEHTH W HAMA NPABHO HIH
KOHCTPYKTHBHO 3QIb/UKEHHE 1a aonama ess (ouaosere GBaelM BHOCKH B CIIYMAHTE, KOraTto Te
HAMAT AOCTATHYHO CPEACTBA /1a M3IUIATAT HA CHLOTBETHMTE JMLA sapaboTeHHTe OT TAX CyMH 3a
epHoaa Ha TPYIAOBMS MM CTR. AHWIOTHYHH €3 H SAALIKCHHATA N0 OTHOUIEHHE Ha 3/IPaBHOTO
OCHTYpABaHe.

KM JPYAKECTBOTO HAMA ChizaneH W (QYHKUHOHMpalL HacTeH N00pOBONIEH OCHTIYPHTENEH
donn.

Kpamgocpounu doxoou

KpaTkocpodHuTe AOXOAM 33 fepcoHana noa dopwmara Ha BhIHATpAKICHHS, OCOHycH W
COLMATHA JOTUIALIAHAA W NPHIOOHBKH (M3HCKYEMH B PAMKHTE Ha 12 meceua ciell Kpas Ha nepuoaa. B
KOWMTO NEPCOHATHT € NOJOKH TPYA 33 TAX HIH € H3ThIHKA HeoOXOAMMHTE YCIOBHA) CC NPHIHABAT
K4TO pazxoa B OT4eTa 3a BceobxBaTHMA 10X0A (B neuanGara win 3arybara 3a roJMHaTa) B nepruoaa, 8
KOITO € MONOKEH TPYALT 33 TAX HIM Ca W3ITLJIHEHH HIHCKBAHMATA 32 TAXHOTO NOJYHABAHE, M Karo
TEKYILO 3aXb/KeHHe (CAeA NPHCNALAHE HA BCHUKH TLIATCHN Bede CYMM M MONAran ce YApPbKKH) B
pasMep HA HEAMCKOHTHPAHATA MM Cyma. JILUKHMHTE OT JPYAKECTBOTO BHOCKH NO COLMATHOTO M
3APaBHO OCHIYPABAHE CE NPHIHABAT KATO TEKYIL PasxOA W 3ATWITKCHHE B HEIHCKOHTHPaH pasmep,
38€IHO M B NIEPHOA HA HAYHCIICHHE HA CHOTBETHATE IOXOH, C KOHTO T€ Ca CBLP3AHH.

KM JIaTaTa Ha BCeKH (PMHAHCOB OTHET JPYKECTBOTO NPABH OLUCHKA HA CYMATA HA OHARBAHNTE
PA3XOH 110 HATPYNBAIMTE CE KOMMEHCHPYEMH OTITYCKH, KOATO c€ O4akBa Aa Obae wianaareHa karo
pesyATaT OT HEeH3NOJ3BAHOTO TNpaBO HA HATPynaH OTIYCK. B ouenkara ce BRIOYBAT
NpHGAMIMTEHATA NIPELEHKA 33 PAIXOIHTE 3a CAMHTE BBIHATPAKICHHA H pasxoaMTe 33 BHOCKH MO
JATWIAHTENIHOTO OOLICCTBEHO W 3APABHO OCHIypsBaHe, KOMTO paboTONATENAT ABIKH BLPXY TEIN
CYMH,

2.14. Jdanwvuu espxy neyaibama

Texywjume Oanvijit BHPXY newanbaTa Ha APYKECTBOTO Ca ONPEACICHH B CHLOTBETCTBME C
WIMCKBAHMATA HA GBLATAPCKOTO AAHBYHO 3aKOHOAATENCTBO — 3akoHa 3a KOPNOPATHBHOTO HOAOXOAHO
obnarasie. Homprannara aanbuna cragka 8 buarapus 3a 2014 r. ¢ 10 % (2013 r.: 10%).

Omepovenume Oanvyl BbPXY neyanGara ce onpeiensT Ype3 npuiaraHe Ha GasaHCoBMA
METOL 32 ONpeesHE HA JATHIKEHHETO OTHOCHO BCHUKH BPEMEHHH PAsiMRH Ha JIPYKECTBOTO KbM
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BHJIOT EOO/L
MPWIOKEHNS KbM IOHIIHUA ®HHAHCOB OTHET 3A 2014 roasua

naTaTa Ba (DMHAHCOBMS OTHET. KOWTO ChILECTBYBAT Mexay Ganancosute CTOHHOCTH M JaHBYHHTE
OCHOBH Ha OT/JIE/IHHTE AKTHBH M NacHBH.

OTcpoueHHTe IAHBYHH NACHBK CE NPH3HABAT 32 BCHUKH obnaraemMy BpPEMEHHW Pai/iHKH, C
HIKTIOYCHHE HA TE3H. NOPOIMAH C€ OT MPH3HABAHETO HA AKTHB WM Nacwus, KOWTO KbM Jarara Ha
CTOMAHCKATA ONEPAaliHA HE ¢ NOBIWA BHPXY CHETOBOHATA M JaHbyHATA neuanba/(3aryba).

OTcpoueHUTe AaHLYHH GKTHBH CE NPH3IHABAT 33 BCHYKH HAMANACMH BPEMEHHH PALTHKR M 53
HEW3NON3BAHNTE JAHBYHH 3aryOH JI0 CTENeHTa, JI0 KOATO € BEPOATHO TE J1a C& NPOABST 00paTHO W A3
Guie resepupana B Guaenie AocTaThuna ofnaraema newanba WK 1a ce NPOABAT ofnaraeMu BpeMEHHH
PATIMKH, OT KOWTO /18 MOTAT ja Ce NMPHCNAIHAT TesH HAMAIAEMM PAIMKH, ¢ HIKTIOHEHHE HA
pamIHKHTE, MOPOIMITH CE OT NPH3IHABAHETO HA AKTHB HIN NAcHB, KOWTO KbM JIaTATA HA CTONaHCKaTa
OnepaumMa He € NORIHAN BLPXY CHETOBO/IHATA H TAHBYHATA nevanba/(3aryba).

BasaHcoBaTa CTOMHOCT Ha BCHYKH OTCPOMEHM JIAHBYHH aKTHBH Ce NPETeKia Ha Beaka jata
Ha OTYETa W Ce PeAYUMpAT A0 CTENEeHTa, 0 KOATO ¢ BEPOATHO T 1a Ce NpOABAT ofipaTHO M 1a ce
reepHpa J0CTATHYHO oGnaraema newanta WM NPOABABAUIA C€ Npe3 ChHUIHA MCpHOA obnaraemu
BPEMEHHH PALIHKN, C KOMTO T€ 1 MOraT Jia GbaT NpUCHAIHATH WK KOMIICHCHPaHH.

OTcpoUeHHTE JaHbiM, CBLP3AHN ¢ 0DEKTH, KOMTO Ca OTHETEHH KaTo JPYrH KOMMNOHCHTH Ha
BCEOBXBATHMA NOXO] WM KaNHTANOBA NOMIMA B OTHET 338 (UHAHCOBOTO CHLCTOSHME, CHILO Ce
OTHUMTAT JMPEKTHO KbM CBHOTBETHHS KOMMOHEHT Ha BCEOOXBATHMA 10X04 WM Ganancosara
KaruTanosa no3uiMs.

OTcpodeHHTE AaHBLYHH AKTHEH H NACHBH CE OLCHABAT Ha §a3a JaWbYHHTE CTABKH W OCHOBH,
KOMTO e OYAKBA /1a C€ NPHIATaT 3a MEePHOIA H THIA ONEPALIH, NP3 KOUTO aKTHBHTE CC O4aKBsa aa ce
PeATHIMPAT, & NACHBUTE - /1a CE YPEAAT (Noracat), Ha 6a3a 1aHLUHHTE 3aKOHH, KOMTO Ca B CHAA WK ¢
FONAMA CTENEH Ha CHIYPHOCT Ce 0YaKBa Ja Ca B CWIA, M NO JaHbYHH CTABKH HA Abp/Rasata, B 4HATO
IOPHCAMKLIAA C€ OYAKBA 1A C& PEATHINPA CHOTBETHHAT OTCPOUCH AKTHB Wi HACHB.

OTCpOMEHH AAaHBYHW AKTHBH Ha JPYKECTBOTO Ce MPEACTABAT HETHO Cpeuly HEroBH
OTCPOMEHH JaHLYHM [ACHBH, KOTATO M JIOKOJKOTO TO ce SBABA 33 TAX AaHBUHMA naareint B
CHLOTBETHATA IOPHCAMKLMA, W TO TOTABA W CAMO TOraBa, KOraTo APYKECTBOTO HMA 3aKOHHO Mpaso aa
WIBLPIIBA WIM NOAYYABA HETHM MUIALIAHHA HA TEKYIM JaHBYHH 30LIUKCHHA WIH BIEMAHHA no
nawsiMTe BHPXY Nevanbara.

2.15. @unaricoau u MEHM

2.15.1. @unancosu akmueu
JlpyxecTBoTo Kiacupuumpa cBOHTe (PUHAHCOBH AKTHBH B KATCrOpHA “KPeAMTH W BIEMaHHA .
KaacH(pMKAUMATa € B 3ABHCHMOCT OT CBIIHOCTTa W LEAHTE W NPEIHAIHAYCHHETO HA (PpunancoruTe
AKTHBH KbM JATATA Ha TAXHOTO npuaoGHBaHe. PBKOBOACTBOTO oOfipeaes KknacndukaumaTa Ha
GHHAHCOBUTE AKTHBH HA APYKECTBOTO KbM JaTaTa HA MEPBOHAYATHOTO UM NpH3IHABAHE B OTYETA 34
(PMHAHCOROTO CHCTORHME.
O6M4aiiHO APYKECTBOTO NPHIHABA B OTHETA 38 (PHHAHCOBOTO CHCTORHHE (pMHAHCOBHTE AKTHBH
Ha “naTara Ha THPryBaHe” - JaTaTa, HA KOATO TO € MOEJ0 AHTAKHMEHT Ja 3aKYNH CLOTBETHHTE
dunancosn axtusn. Beuuxs QHUHAHCOBH aKTHBH Ce OLECHABAT MO TIXHATA cnpaBesTHBa CTOHHOCT
UTHOC MPEKHTE PAIXOIH M0 TPAH3AKUMATA.
DuUHAHCOBATE AKTHBH C€ OTAHCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOAHME HA IPYAKECTBOTO,
KOraTo mnpasarta 3a noavyasaHe Ha NapHYHH cpeacrea o1 TEIM AKTHBH C€a MWITCKIH, MWIH ca
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BHJIOT EOOJ]
MPHIOKEHHS KbM FOJIMILIHUA ®HHAHCOB OTHET 3A 2014 roansa

[PEXBBP/IEHH H JApPYKECTBOTO € NPEXBBPINI0 CBLILECTBEHATE HaCT OT PHCKOBETE H NOAZMIC o1

COBCTBEHOCTTA BHPXY aKTHBA Ha APYTO APYKECTBO (IHLUE).

Kpeoumu u ezemanus

Kpeany 1 BIEMAHHA Ca HEACPHBATHBHH (PHHAHCOBH aKTHBH C (PMKCHPAHM WIH YCTAHOBHMH
nNamAHKs, KOMTO HE Ce KOTHPAT HA aKTWBeH nasap. Te ce OLICHABAT B OTHETA 33 (hunancoBoTO
CHCTOAHME TIO TAXHATA AMOPTHIMpYEMa CTOHHOCT NPH MINON3BAHETO HA METOAA Ha edexruBHaTa
HXBa, HAMANEHA ¢ Hanpasexa obesuenKa. Tesn aKTHBH Ce BKIIOUBAT B PYNATA HA TEKYLUIHTE AKTHBH,
KOTaTo MaTYPUTETET WM € B pamkute Ha 12 meccua win B obHyaeHn onepaTHBEH UHKBLI HA
APYAKECTBOTO, & OCTAHATHTE — KATO HETEKYUIH.

Tasn rpyna PUHAHCOBM AKTHBH BIUIIOUBA: THPTOBCKH BICMAHHSA, B3EMAHHA OT CBLP3AHM JHUA,
APYrH BIeMaHHs OT KOHTPArEHTH M TPETH JIMLA, NApHYHK CPEICTBA W NAapHiHK EKBHBAICHTH or
ordera 3a (muancoBoto cherosnue (Mpuaomenns Ne 29 w Ne 2.10). JlaxseHHsT A0X0A NO
“KpeaMTHTE M B3emanusTa’ Ce npulHaBa Ha Gasa eleKTHBHA HXBA, OCBEH MPH KPATKOCPOHHHTE
BICMAHMS NMOJ 3 Meceua, KBLACTO NPUIHABAHETO HA TAKABA JIMXBA € HEOCHOBATEAHO KaTo
HECHIIECTBEHO M B PAMKHTE Ha OOHHANHMTE KPEAWTHH YCJIOBHA. To# ce npejcrass B OTHETA 34
peeobxsaTHUA 10X0A (B newanGara wiu 3aryGarta 3a rOAMHATA), KbM CTATHATA unancosn npuxoaH”.

Ha narata Ha BCEKH OTHET 33 (PMHAHCOBOTO CHCTOSHHE APYKECTBOTO OLCHABA AaTH Ca
HACTLIWIH CHOMTHS M OOCTOSTEICTBA, KOMTO MOKA3BAT HATHYMETO HA OGEKTHBHM 10KA3aTeCTBa,
Hanaramy obe3UeHKa Ha KPEAHTHTE i B3EMAHUATA.

2.15.2. Dunancosu naAcUEU 1 WHCMPYMERMU HA CoBCmeEeH Kanumai

JlpyKecTBOTO KAaCHGHLUMPA ALATOBH MHCTPYMEHTH ¥ MHCTPYMEHTH Ha cofCTBEH KanuTal
WIH Karo (PUHAHCOBM 3QILIDKCHHS WIH KaTo coBeTBeH KANWTAA B 3aBHCHMOCT OT CBUILHOCTTA H
YCAOBHATA B JIOFOBOP ChC CHOTBETHHA KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

Dunancoeu nacusu

(DHHAHCOBMTE NACHBH BKIKOMBAT 3ATB/DKCHHA KbM JOCTABYMIM, 3AIL/UKCHHA KbM CEBPIAHH
AMua W ApyrH KouTpareHTH. [THpBOHAYATHO Te Ce NPU3HABAT B OTHETA 34 (HHHAHCOBO CHCTORHME NO
CrpaBeTHBA CTOMHOCT, HETHO OT MPEKHTE PA3XOAM NO TPAH3AKLMNTA, a nocieagamo — no
AMOPTH3HpYEMa CTORHOCT 10 METONA Ha edexrunara nnxsa (Tpunowenne Ne 2.11 ).



BWIOT EOOJ1
MPHIOKEHHSA KBM FOJIMULIHWA ®UHAHCOB OTHET 3A 2014 roausa

3. IPHXO/IH
2014 2013
BGN "000 BGN "000
JIMBHACHTH OT ACOLIMMPAHHN NPEANPHATHA 20,794 14,210
Obmo 20,794 14210

Jlusudennmume ca NONYSeHH OT ACOUHUPAHOTO Apy#ecTBo EspodyrGon O0/J1.

4. JIPYITH TOXO/IH/ (BAT'YBH) OT AEHHOCTTA, HETHO

Jlpyrute foxonm Bimousat nevanbara ot fnpoaakda Ha CTOKM M IwirorpaeH aktue. [pes
2014 r. ca ochuecTBCHH NPOAaXOH Ha XapTHEHH TEPMOPOJIKH Ha EspodyrGonnpunt EOO/] 3a 112
xuinie (oruera crofinoct 111 xua.as). INpoaakbure ca HIBLPIICHH NPH YCAOBUATA HA KOMHCHOHHH
cnenkn, kato buior EOOJ] dopmupa npuxol eIHHCTBEHO OT peannsupanata neyanGa, kosTo 3a 2014
r. e 1 xwias, [Tpes roauuara e u3pbpuiena npoaaxta Ha asToMOOMA ¢ Hyaesa GanaHcoBa CTORHOCT,

neqandara OT KOATO € Bpa3Mep Ha 5 X.JIB.

5. PA3XO,IH 3A BLHIITHH YCJIIVIH

2014 2013

BGN "000 BGN "000

KoHCYATAHCKH YCIIVTH 415 449
Haemu 111 11
KoMyHHKAUMOHHH YCIAYTH 3 K
BaHKOBM TAKCH 7 14
[peBos HA JOKYMEHTH 8 1
BuiHarpas/ieHns no rpaxianckn J10rosopH 3 215
ADoHaMeHTH 3 3
JacTpaxoBkH 2 3
EaHoKpaTHH JaHbiUM 1 1
Jpyrn 8 8
Obmo 561 809

Koncyamanmexume ycayeu BKIIOYBAT: YCIYTH 10 J0roBop ¢ Hurpanor Onepeitirsice, Kumsp
391 x. 8. (200 xua. espo), (2013 r.: 391 x. a8, wan 200 xui. eBPO); OAMTOPCKH, AAHBUHH W NPABHA
xoHCyTauHy — 24 X. 8. (2013 r.: 58 X, 18.).

lNpeaocrasenute yeayrn ot Hurpanor Onepeitsie, Kunbp ca 3a KOHCYJATAUMH W IThIHA
HHPOPMALMA 33 EBPOTICACKHTE H CBETOBHH 11a3apH 3a JIOTAPHH W 3AJaranns.
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BUNIOT EOO
MPWIOKEHHWA KM MOJIMILIHUA ®HHAHCOB OTHET 3A 2014 romsa

6. PA3XO/IH 3A TEPCOHAJIA
2014 2013
BGN "000 BGN "000
BuauarpaiieHus H 3aniaTH 154 77
BHOCKM 10 COLHATHO OCUIypABaHe 9 9
Hauuc/ieHn CyMH 33 HEM3NOI3BAHH OTITYCKH - 1
O6mo 163 87
7. JIPYTH PA3XO/IH 3A IEHHOCTTA
2014 2013
BGN '000 BGN "000
OGyuenns 35 35
KoHcymMaTHBH 12 16
KomanaupoBku 2 I
BasyTHH KypcOBH PajiMKH, HETHO i+ 3
[lpeacTaBUTeIHK Pa3XoaH 2 4
Jpyru 1 3
Obmo 56 62
8. PHHAHCOBH IMPHXO/H

Dunancosume npuxoOu BRIIOYBAT NOJYYEHH JMXBH N0 NPEJOCTABEHH CPOUHH ACTIOHTH B
pasmep Ha 139 x.i8. (2013 r.: 81x.a8.)

9. JAHBYHO OBJIAI'AHE

JIpyKecTBOTO NPHKMIONBA OTYETHHS TNEPHOA €  MONOKHTEICH (uHancos  pesyarar.
CuertosoanaTa nevanta ssaausa Ha crofisoct 20,157 x. s, (2013 r.: 13,332 x. 218.). JlpywectsoTo He
€ MOHECA0 Pasxo] 3a TeKyll JaHBK, ThH KaTO CHETOBOAHATA MY nevanba ce GopmHpa OCHOBHO OT
nonysenn aupuaenti ot Espodyrbon OO/ lNocaeannte, chraacko pasnopeadute Ha Guarapekoro
NAHBYHO 3AKOHOAATENCTBO, C& WIKMOYBAT OT obarane 3a ueauTe Ha Qopmupane Ha ofsnaraemarta
(nanbuna) nevanba Ha APYKECTBOTO.

JIpyA€cTBOTO HE € OTHEIO AKTHB 0 OTCPOYCHH IAHBUM BLPXY obnaraemara (1aHb4Ha)
saryGa 3a 2014 r., Bpaam3aa na 542 X118, Thil KaTO PLKOBOACTBOTO € HA NOIMUMS, Ye Ha TO3H eTan
BCe Olle HAMA J0CTATHYHA CUTYPHOCT 32 Bh3HMKBaHE B Ghielle HAa OOCTOATEICTBA, NPH KOMTO Ja
Ghjae remepupana A0CTaThuHa objaraema nevanba M aa MMa ycaoBma 3a obparHo NposBiIeHHe Ha
HAMAISEMHTE BPEMEHHM PA3THKH, T.€. A0CTATHYHO ObnaracMy nevantu, OT KOWTO 1a MO%e Ja Guae
NPUCTIAAHATA NaHBLYHATA 3ary0a B 3AKOHOBHTE CPOKOBE.



BHJIOT EOOL
MPUIOKEHWSA KbM TOJIMLIHHA ®HHAHCOB OTYET 3A 2014 roansa

10. MAITHHA H OBOPYIBAHE
Kosmwnmpio Tpancnopmnu
¢ Odpuc obopyosane cpedemai Oduge
2014 2013 004 013 20014 2013 2el4 2013

EGN 080 | BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 | BGN ‘000 | BGN 000
Omuemna cmoinocm
Canao na | suyaps 20 20 14 16 62 62 96 98
TpuaotnTa 2 | 1 - & = 1 1
Chnmcann - (1 - 2) (23) - (23) (3)
Canno Ha 31 aekemspi ) 20 15 14 39 62 74 96
Hampynana
AMOPIEIUUS
Canno #a 1 sHyvapu 19 18 13 14 62 62 94 94
Hauncaena aMopTi3aimg
s roaMsaTa 1 2 - 1 - - 2 3
OrnHeans aMopTHIAIAR - (1) - (2) (23) - (23) (3
Canao na 31 aekemepu 20 19 13 13 39 62 73 94
Basancosa cToiiHoCT HA
31 nexemapn 2 1 2 1 g = 4 3
Baaaucosa croiiHocT Ha
1 snyaph 1 2 1 2 - - 2 4

Hpeaned 3a obesuenka

Kom 31.12.2014 r. e Hanpasen nperiie/l HA OLEHKHTE HA JTbIrOTPaHHHTE MATEPHATHH AKTHBH,
3a 214 Ce OMpPeAEIH AaH Ca HACTHIWIN YCIOBHA 32 00C3UCHKA N0 CMHCHIA HA HIHCKBAHWATA Ha MCC
36 Obesnenka Ha aktuei. Ha Gasara Ha HIBLPUIEHHA NpeTJie]l PHKOBOICTBOTO HA “BWJIOT™ EOO/L ¢
NPHENO, Y€ HE Ca HAHLIC YCAOBHSA 33 HIBLPIIBAHE Ha obesueHKa.

B CToiHOCTTa HA MAWMHATE H ODOPYABAHETO Ca BKIIOYEHH MPOrPaMHH NPOAVKTH HA
croinoer 2 x.s. (2013 r.: nama).

11. MHBECTHIIHH B ACOIIMMPAHM JIPYKECTBA

CBLIJIACHO IOFOBOP 3a AENOBO CHTPYAHMuecTsO, npe3 2002 r. “BUJIOT™ EOOJL npuaoGusa
49% ot apysectsenute asnose or Espopybon OOJL. MusectrumaTa ¢ npuaodura no cebecroinHocT
3a 21,860 xua. a8,

lMpes 2003 r. € H3BBLPIICHO YBEIAHYEHHE HA ceGecToMHOCTTa HA WHBECTHIIMATA C MapH4Ha
BHOCKA Ha OCHOBHHS KanuTan Ha Espodyr6on OOJL 8 koeto apysectsoro “BHJIOT™ EOO/]] ywacrsa
che cyma B pasmep Ha 3.899 x. a8.
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BEMIIOT EOOJL
[MPHJIOKEHHSA KbM FOJMILIHHA ®HHAHCOB OTHET 3A 2014 ronuna

Kbm 31.12.2014 r. 18 Bbanu3a Ha 25,759 xun. AB. KATO NPHTEKABAHHTE OT APYKECTBOTO
asnose 8 Espodyron OO/1 ca ouesenn no ceGecToRHOCT.

PHLKOBOACTBOTO HA APYKECTBOTO € HANPaBWio nperiea 3a obezuenka, Ha Gazara Ha Ko#TO
CUKTA, 4e He € HeODXOAMMO /12 ce BIUTIOUBA Pasxo/l 3a 00e3UeHKA Ha HHBECTHIIMATA BLB dhunancosus

oryer 3a 2014 r.
JlanH# 38 aCOUHHPAHOTO APYIKECTBO KbM 31 nexkeMBpH Ca NpeiCTaBeHH M0-A0Iy:

31.12.2014 31.12.2013
BGN'000 BGN'000
Llena Ha npuaOOHBAHE HA HHBECTHLIMATA 25,759 25,759
B ACOLHHPAHHTE JApYKeCTBa
Jlan B nevanGure caea npuaoOHBAHETO,
HETHO OT NOJYYEHHTE AHBHACHTH 8,739 7,480
O6obmena puHancoa HHHOPMALMA 38 ACOLHHPAHHTE ApY/RECTRA:
31122014 31.12.2013
BGN'000 BGN'000
O6u1o aKTHBH 67,327 44,070
061110 nacuBH 3,747 3,573
Hetnn akTuen 63,580 40,497
Jlsn B HETHHTE AKTHBM 13,589 12,334
2014 2013
BGN'000 BGN'000
[Mpuxonu 287.698 218,852
IMeuan6a 3a roaMnarTa 45.006 27,236
Jlan B nevanGara 3a roauHara,
HETHO OT NOJIYYEHHTE aBAHCOBO AWBHICHTH 4,488 5.836
12. B3EMAHMSI OT CBBP3AHM NPEANPHATHS
Bsesanustma om cebp3any npeonpuamus ¢a 0T CHCAHATE ApyKRecTBa:
31.12.2014 31.12.2013
BGN "000 BGN "000
Espodyr601 OOJ1 1,929 490
EspodyrGoanpunt EOO]L - 29
1,929 519




BHJIOT EOQJI
MPHWIOKEHMS KbM FOJIMILHNA ®UHAHCOB OTHET 3A 2014 roamsa

BaeMaHHATA OT CBLP3aHH NPEINPHATHA KbM 3| IeKeMEPH NpecTaBnasar:
31.12.2014 31.12.2013
BGN "000 BGN "000

Hewnannaren asancos ausraenT 3a 2014 r, 1,929 490
[Mpoaaxba Ha XapTHEHH POAKH - 29
1,929 319

BieMaHMATa Ca TEKYIIH, 1€BOBH H GEVIMXBEHH.

13. IPYTH B3EMAHUS M NIPEJTIATEHH PA3XO/IH

31.12.2014 31.12.2013
BGN "000 BGN "000

[Mpeannareny pasxoau 20 20
[peaocTaBeHy AENO3IHTH 4 5
JUIC 3a sb3cTaHOBABAKE 4

Obmo 28 29

14. MAPHYHH CPEJACTBA U NAPHYHH EKBHBAJIEHTH
lNpenctasenure B OTYeTa 32 (MHAHCOBO CLCTOSHHE AAPUMHU cpeocmea U nApuNHU

exGuaQIeH MU BKIIOYBAT!
31.12.2014 31.12.2013

BGN "000 BGN "000
Cpounm GAHKOBH 1€TIO3HTH 6.098 -
HauucieHn, HeNaaeKHPaHH JTMXBH 110 GaHKOBH AENO3HTH 6 -
Pazriaaresiim CMeTKH 17 2,214
[Mapuyns cpeicTBa B Kaca 23 )
Odmo 6,144 2,218

Hanmuuure K6M 31 JeKeMBpH NApHYHH CPEICTBA Ca 110 CMETKH HA JAPYAKECTBOTO B CACAHHTE GaHku:
Anda Bask Brarapus AJL KOpoGank Buarapus AJlw Anda bauk Ispuss.

[TapyyHiTe CPEACTRA Ca PAsNpeICICHH:

o g esa — 18 xun. aB. (31.12.2013 r.: 6 xun. a8.);

 pbB Banyra — 6,126 xun. as. (31.1 2.2013 r.: 2,212 xun. n1B.).

[NapuusnTe CPEACTEA BB BATYTA €A B Espo — 3,129 x.eepo (31.12.2013 r.: 1,131 x.eBpo).
[Mpe3 2014 r. ApyAeCTBOTO MPOILIKABA 1a WHBECTHPA B CPOYHH, OCHOBHO TPHMECEHUHH H
JIBYMECEHHH, J1ENO3UTH MPH JIHXBEHH PABHHILA MEALY 1.40% 1o 3.50% (2013r.: 0.1% no 4.50%).
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BHJIOT EOOJL
MPHIOKEHHS KbM MOJHIIHKA ®UHAHCOB OTHET 3A 2014 roansa

15. COBCTBEH KAIIHTAJI
31.12.2014 31.12.2013

BGN 000 BGN 000
OcHOBEH KAnNUTan 13.690 13.690
Hepasnpenenena nevanda 20,157 13,332
O6wo 33,847 27,022

Ocnosen kanuman

KoM 31 aexemspu 2014 r. perucTpHpaHMsT JIPYRECTECH KanuTal Ha “Buaor” EOO/] evanmza
Ha 13,690 xuis., pasaenen Ha 1,369,009 asna, BCEKH OT KOHTO ¢ HOMMHATHA croiinoer 10 nesa.
Eanonnsen cobersennk e Murpanor Xonaunre Hureprenrsina Jlumumi, Kumbp.

Hepasnpeoeaenama nevaifa BKAO4Ba newanta oT TEKYUIMR NEPHOL — 20,157 xun.as.

16. 3A/ILJIKEHHS] KbM CBBP3AHM HPEANTPHATHSA
JIpyKECTBOTO HAMA IAOLANCEHUAMA KoM CEBPIANU npeonpusmus kbm 31 nexemspu 2014 1.
Jaowancenusma knw cavpsanu npeonpusmun keM 31 aexemspu 2013 r. ca 3a pasnpeaeneH AHBHACHT

or newantara wa Busor EOOJ] 3a 2012 r. B nonsa Ha KOMMNAHMATA — MaHKa Hurpanor Xonamure

Hurepremsina Jiamuren, chriaco Peiienne Ha CHONHIHUA cOOCTBEHHK.

17. ThPTOBCKH 3AIB/IKEHHA

Topeo6ckume 3a0vaxncenus KuM 31 JeKeMBpH Ca TERYUIM, JICBOBH H fe3annxBeHn M ca B

pasmep Ha 7 x.a8. (31.12.2013 r: 39 x.aB.)

18. IPYTH TEKY N 3A0BIKEHHA
31.12.2014 31.12.2013

BGN "000 BGN "000
Jlaubk NpH HITOUHHKA 10 10
HApyrv - 2
Obwo 10 12

19. VCJIOBHH 3AABJIAKEHHA W AHTAKHMEHTH

Onepamueen Au3une

KbM 31 JCKeMBpH APY/KECTBOTO € CTPaHa MO HAKOAKO JOTOBOpa 33 ONEPaTHBEH JHIMHT
(OTMEHSEM) KATO HAEMATE1, NTPH CAEAHKTE YCIOBHA: 110 JOFOBOPH 33 MOA3BAHE HA HEABHAHMH HMOTH
¢ (PMKCHPAHO €IHOMECEHHO NPEAHIBECTHE 3a NPEKPATABAHCTO M € MeceteH HAEM CHOTBETHO B pasmep
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wa 1.650 espo 1 1,800 espo (2013 r.: 1.650 espo 1 1,800 eBpo) ¥ N0 AOTOBOP 38 ONEPATHBEH JIHIUHT
1A ABTOMOBGH - C MecedeH Haem B pasmep Ha 727 espo (2013 r.: 699 espo ).

BbaemuTe MUHHMAIHH JTb/KHMH HACMH MTPH YCIIOBHATA HA ONepaTHBEeH JH3HHI Ca KaKTO caensal

31.12.2014 31.12.2013
BGN '000 BGN '000

B pamkuTe Ha | roauna 97 95
Cnea | roaHHa, HO HE noBeve 0T 5 TOAHHH 324 324
421 419

Hopwaumeacmea u npeoocmasens 2apanuun

JIpyKeCTBOTO € JONBAHHTENEH rapanT 33 3AILUKCHHATA MO KPCAMTHA JTHHHA H rapasT 3a
W3jJaBaHe M IUIACHPAHE HA OBIMralMM, CHIACHO MHCMEHO PEUICHHE HA CAHOMMYHHA cobCBEHHK
Hurpanor Xonauare Mateprewsawa Jlamuren ot 24.04.2014r. gaxto ciejasa:

- To Jlorosop 3a ¢unancupane or 29.05.2014r. 3a cymara ot 200,000,000 eBpo Mexay
Intralot Finance UK PLC kato 3aemaren u saemozareante Societe Generale Corporate &
Investment Banking u Alpha Bank A.E.

- Tlo Jlorosop or 30.04.2014r. 3a n3zaBane W rJlacHpase Ha obaurauMmM or crpaHa Ha
Intralot Capital Luxembourg S.A. na croiinocr 250,000,000 espo ¢ roaiuka Auxsa or
6.0% wn nanex npes 2021r.

20. VIIPABJIEHHE HA ®HHAHCOBHA PHCK

B xona Ha oOWuaiiHaTA CH CTOMAHCKA ACHHOCT APY/KECTBOTO € MIIOKEHO Ha pasiHiHH
GMHAHCOBH PHCKOBE, Hali-BAKHHMTE OT KOMTO Ca: NasapeH (BKIIOMBAIL BATYTEH PHCK, PHCK OT
NPOMAHA HA CTIPABELTMBATA CTOHHOCT H UEHOBH PHCK), KPEIHTEH PHCK, JHKBWICH PHCK W PHCK Ha
AMXBEHO-00BLP3aHM napuunK notoud. OO6uIOTO ynpasieHWe Ha pucka e DOKYCHPAHO BBPXY
TPYAHOCTHTE Ha MPOrHOIWpaHe Ha (PMHAHCOBHTE NAlapH W 3a NOCTHIAHE MHHHMHIHPAHE Ha
HOTEHUHATHUTE OTPHUATEIHH e(EeKTH, KOHTO MOTaT /1a ce OTPasiT BhpXY (HMHAHCOBHTE PEIYITATH H
CHCTOAHME Ha ApYy’KecTBOTO. Texyulo (HHAHCOBMTE PHCKOBE C¢ HICHTHOUIMPAT, H3IMEPBAT M
HAGAI0AABAT € MOMOIITA HA PALTHYHH KOHTPOIHH MEXAHHIMH, BbBEICHH 33 /12 C¢ OLCHAT AACKBATHO
nasapuuTe OOCTOATE/ICTBA HA NPABEHHTE OT HEro MHBECTHUMH M dopMmuTe HA NOLIBPKAHE HA
cBOGOIHMTE JTNKBHIHM cpeacTsa, 6e3 j1a ce IoNyCKa HeONpaBlaHa KOHUEHTPALHA Ha J1a/ICH PHCK.

VNpaBieHHETo Ha PUCKA B APYKECTBOTO C& OCHUIECTBABA TEKYIIO OT YNPABHTEIA W IIABHUA
CYETOBOINTE.
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Hazapen puck

Baaymen puck

JIpy/KeCTBOTO He € HINOKEHO Ha IHAYMTENCH BANYTEH PHCK, 3AIHOTO MOYTH M3UANO BCHUKH
HErOBM OTEPALIMA M CIE/IKH €A ACHOMMHHPAHH B GLArapCKH JIeBa WHIH €BPO, JOKOIKOTO NOCACAROTO

€ ¢ (PHKCHpaH Kype CIIPAMO JIEBA MO 3aKOH.

Kpeoumen puck

OcHoBHHTE (UHAHCOBH AKTHBM Ha APYKECTBOTO ca: mapu B Opoit W B GaHKOBH CMETKH
(TeKyut M JAENO3IHTHH), W 3HAYHTEIHO OrPAHHYSH PAIMEP THPrOBCKH M JPYIH KpaTROCPOWHHH
BICMAHHA.

KpeanTten pHCK € OCHOBHO PHCKBT, NPH KOHTO KIHEHTHTE HA APYAKECTBOTO HAMA 13 Obaar 8
CHCTOAHME /14 MIIIATAT M3LB0 H B 0OMYAIHO NPeABHACHHTE CPOKOBE AL/DKHMHUTE OT THX CYMH N0
THPrOBCKHTE BIEMAHHA.

JIpYKECTBOTO HAMA IHAYHTENHA KOHUCHTPALMA HA KPEIHTEH PUCK, NOPAIH TOBA, HE TEKYILO
He (POPMHpA CBLIUIECTBEHM 10 PA3MEP B3EMAHWA, Thil KaTo OCHOBHATA WACT OT NPHXOIMTE Ca
peanusupann ot auekaenTH ot Espodyréon OO/L, KOHTO Ce NpesekiarT no cneuHatia cxema, ciel
onoGpenwe Ha Ganancosara ne4anba OT NPEAXOAHUA MECEIVH.

[MapunKTe ONEpatMK, BICIOWHTEIHO MHBECTHPAHETO HA CBOGOIHM NApH4YHU CPEACTBA Noa
dopmara Ha GaHKOBM JACTIOSHTH M MHBECTHLWH B UCHHH KHHAA Ca OTPaHMuCHH 10 Bankn ¢ nobpa
penyTauMs W auksuana crabuiHoct —-Anga bauk Buarapua. Anda Bauk [upums, Opobank
brarapus.

Jursuden puck

JIMKBMAHHAT PHCK CE W3PA3ABAa B HETATHBHATA CHTYALMA JPYKECTBOTO Ja He Obae B
CHCTOAHME Ja nocpeutHe Ge3yCNOBHO BCHYKM CBOH 3ANBLKCHWA CBIVIACHO TEXHMA AACHK.
JIpyKeCTBOTO HE € WIOAEHO HA JMKBIIACH PHCK. ThH KaTO TO pasnonara TeKyIIO Che SHAYHTETHH NO
pasMep NapHIHK CPEACTEA, KOHTO TO TEKYIIO HHBECTHPA - OCHOBHO KPATKOCPOYHO, € Les nojyHasate
HA MHBECTHLIMOHHM Jox0aM. (DMHAHCOBHTE MACHBM HA JIPYKCCTBOTO, AHATHINUPAHHW MO OCTATHYCH
CPOK OT 1aTaTa Ha OTHYETa Ca KaKTo caensa:

31 aexemspu 2014 aolwm.  laodwm. saalr. Ol
XHLJIB. AHILAB. XHILJIB. XWILAB

DuHAHCOBH NACHBN
3anbIKEHAA KBM JOCTABMHIM 7 - - 7
Jlpyrit 3aTbiKeHHA 10 - - 10
Ob6wo 17 - - 17
1 1e u2 ao 1l m. 1103 m. H I Ot
XHALAB. AWLAB. XHILJIB, AWLAB

MUHAHCOBH NACHBY

3aTbIKEHHA KbM CBBP3aHH NPEANPHATHR B 1,454 - 1.454
3aabUKCHHS KbM J0CTABYHLN 39 B - 39
Jpyru 3aasmeHis 12 - - 12

O6wo 51 1,454 - 1,508




BWIOT EOOJ
MPHIOKEHHS KbM MOIMUIHKA ®UHAHCOB OTYET 3A 2014 roausa

Puck na TuxeonoCHu napusiume nomoun
JIpyKecTBOTO NOAABLPAS JAHXBOHOCHH AKTHBH NOA dopmara Ha CPOUHH NapHYHH ACTIOINTH
g Ganky. 3aTOBA NPUXOIHTE W ONEPATHBHHTE NAPHYHK NOTOLA €4 B rOIAMA CTENEH HE3ABHCHMM OT

NPOMEHHTE B NA3APHUTE JTHXBEHH PABHHINA.

Mo OTHOWICHWE HA NAPHYHMTE CPEACTBA CE CNEAST MPHXOAMTE OT JIHXBH, NasapHuTe
AHXBEHM HHBA M BH3MOKHOCTHTE 32 J0MbaHHTENeH aoxoa. [Ipn Hamwuue Ha cBODOIHH napH4HM
CPe/CTBa APYIKECTBOTO ' MHBECTHPA B KPATKOCPOUHH JCTIO3HTH M LICHHH KHHAA.

Vnpaerenue na Kanumai06us puck

C ynparneHHeTo Ha KanuTana APYKECTBOTO UENH 1A Ch3Jalie W NoAIbPAKa BRIMOKHOCTH TO 44
APOAKDAH 12 (PYHKLMOHHPA KATO JEHCTBAIIO NPEANPHATHE W /18 OCHIYPABA CHOTBETHATA BL3BPAIIACMOCT
Ha MHBECTHPAHWTE CPEACTBA Ha COBCTBEHHKA M JIPYTHTE 3AMHTEPECOBAHH JIMLIA M YHACTHHLM B HETOBHA
Gu3Hec, KAKTO W A NOLTLPAKA ONTHMATHA KANMTANOBA CTPYKTYPA, 3a Ja C¢ PeAyLHpaT pasxoauTe 34
Kanvrana.

ﬂpyxmcmomnmuomﬁmomocarypamﬂaumpymymmmmmﬁm
CHOTHOWIEHHETO HA 3AUTEARHAIOCT.

Crparerisra Ha PLKOBOJACTBOTO Ha JPYKECTBOTO € 118 HAMA HEH3MUIATEHH 3ATLITKCHHA KbM

KPEATOPH B CHIICCTBEH pasMep.

21. CIEJIKH CBhC CBBP3AHHM JIHLIA
[Npes roAMHATa APYAECTBOTO € OCBHIUICCTBABAIO CACIKM CBC CBLPIAHM JIMUA, JAHHWTE 33
KOHTO Ca NPeACTABEHN NO-10Y:
3122004 31.12.2013

BGN 000 BGN 000
IMpoaamin na cToky 3a:
Ovwgepuu npednpusmus om 2pynama Espogymoon 112 100
JIOCTAaBKN HA YCAYIH OT:
Ovwgepnu npeonpusmus om spynama Hympaiom 391 391
JApyru caeqKu H onepaumn ¢
Komnanusma-maiixa 14.786 14.363
acoyuupanu npeonpuURmus 20,794 14.210

Ipes 2014 r. u 2013 r. nponaxGara Ha CTOKH BKJIIOHBA 0CTABKA HA TEPMO-XAPTHEHH POIKH
wa Espodyrbonnpunr EOOJL [omyuenmure yCayr# BKIIOMBAT.  KOHCYJATAHTCKH - YCAYTH,
npenoctasenn or Murpanor Onepeiimstc, Knmsp (Mpuioxenne 5).
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JIpyrure CAenKH H ONEPaLin NpeacTaBissar
o ¢ KOMPANUSMa-MAiKG - pasnpeaeneny ausnaenTH va Murpanor Xonauure Jlumuren, Kurmsp:
® ¢ QCOWUUPARN NPEONPUAMUR ~ HAYHCIEHH ABAHCOBH IMBHIACHTH OT neuanbara na Espodyrbon OOJ1
3a 2014 r.

OTKPHTHTE pasdeTH CbC CBLPIaHH JHUA ca onosecTeHH B [puaokenns 12 1 16.
Bh3HArpaAICHHATA HA KITIOYOBHS YIPARICHCKH NEPCOHA, CHCTABBT HA KOHTO € ONOBECTEH B

[punoxenne Ne 1, BKAIOYBAT BBHIHATPAKICHUA W APYTH KPATKOCPOUHH J0XO0JH W €4 B pasMep Ha 63

x.J18, (2013 r.: uama).

YA



Jlo ADA OO0

VL “OBOPHILE™ 38

re. Coous

HA BHHMAHHETO HA:

BAJist HOPAAHOBA JIEC, OTTOBOPEH 3A OJIMTA
HA “BuaoT” EOOJL

Veancaema z-sco Hopoanosa,

HacToswoTo npeacTaBHTeNHO NHCMO  ce
NpeaocTaBs BHB BPb3KA ¢ OAMTA HAa (MHAHCOBMA
oryer Ha “bunor” EOOJ] 3a ronusara, 3asbpluBama
Ha 31 nexemspn 2014 roaHHa, KaKTO H YCTaHOBABAHE
Ha cuOMTHATA, HACTBHIWIN cien narata va Hanawca, ¢
e WIpasABaHe HA MHEHHE AA/H (PHHAHCOBHAT OTHYET
NpejCTaEs JAOCTOBEPHO, BbB BCHYKM ACNEKTH Ha
CBHUIECTBEHOCT, MMYLIECTBEHOTO M (HHAHCOBO
ChCTOAHME Ha apyxecTBoTo KbM 31 nexemspn 2014
rOMHA, KAKTO H Pe3y/NITATHTE OT HEroBaTa ACHHOCT H
NAPHYHKTE MY MOTOLH 38 FOAWHATA B CHOTBETCTBHE C

MeAUIyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBH OTYETH

Hue norshpAiaBaMe CBOSTA 0TTOBOPHOCT

3a OCTOBEPHOTO NPEACTABAHE HA (PHHAHCOBHA OTHET
B ChOTBETCTBME ¢ MEKIAyHApOAHWTE CTaHIApTH 34
(pHHAHCOBH OTHETH.

Hue norsbpaaasame, JAOKOAKOTO HH €
u3BeCTHO, caeannte (aktw W obCTOATENCTBA KATO

H3ABJICHHA!

OBUIH YCIOBUA

Hue, B KayecTBOTO CH HA YNpasHTen M
CHCTABMTE! HA TOAMIUHMA (HMHAHCOB OTHET HA
“Bunor™ EOOJL,

noeMame OTrOBOPHOCT 3a

To AFA OOD

38, OBORISHTE STR.

SOFIA

MS VALIA IORDANOVA

CPA in charge of the audit of
BiLoT EOOD

Dear Mrs. lordanova,

This representation letter is provided in connection
with your audit of the financial statements of
BILOT EOOD (‘the Company®) for the year ended
31 December 2014, as well as establishment of the
subsequent events, for the purpose of expressing an
opinion as to whether the financial statements
present fairly, in all material respects, the financial
position of the Company as at 31 December 2014
and the results of its operations and its cash flows
for the year then ended in accordance with
International  Financial Reporting Standards
(IFRS).

We _acknowledge our responsibility for the fair

presentation of the financial statements in
accordance with International Financial Reporting

Standards.

We confirm, to the best of our knowledge and
belief, the following representations:

ENE CONDITIONS

We, in our capacity of a General Manager and a
preparer of the annual financial statements of Bilot

EOOD undertake the responsibility for the




JOCTOBEPHOTO MPEACTABAHE HA CHETOBONAHHTE JAHHH
M Ha pe3yITaTHTE OT CTONAHCKaTa ACHHOCT BLB
dHHAHCOBHS OTYET HA JIPYIKECTBOTO, B CHOTBETCTBHE
¢ obWoNpHETHTE CYETOBOAHH NPHHUMKIM, NpaBHiIa H
WIHCKBAHMA, perlaMeHTHpanH 8  3akoHa 3a
CHETOROICTBOTO, MEKAYHAPOAHHTE CTaHAapTH 33

(pMHAHCOBH OTYETH H TBATAPCKOTO 3aKOHONATENCTBO.

e Hue noTEBpKAABAME, Y€ BCHYKH ChHUICCTBEHH
CAGNKH Ca HAMNEKHO OCHETOBOACHM H ca
HAMEPHIH OTpakeHWe BbE (HHAHCOBHA OTHET
kbM 31.12.2014 r. BbB (PMHAHCOBHA OTHET HAMA
AOMYCHATH ChILECTBEHH HETOYHOCTH,
OTKIOHEHHS M HECHOTBETCTBHA, BKIOYHTEIHO
NPONYCKH, KAKTO W HE Ca JOMYCHATH HETOYHOCTH

MOPAIH HIMAMK HW/HIH IPELIKH.

e He e wmano peanHo HIM  NOTEHUWANHO
HapylwlasaHe Ha 3aKkoHM W (WaM) apyru
HopmaTHBHM  pasnopenbu, koeto O6u  mmano
CHUIECTBEHO BAMSHHE BBPXY MOKasaTenuTe B
OTHETa, KOHCTATALIMH OT KOHTPOIHH HHCTHTYLIHH
OTHOCHO  HECMa3lBaHe WiIHW MPONYCKH BbB

(PHHAHCOBO-CHETOBOAHATA ACHHOCT.

e Hue pasGupame M HOCHM OTTOBOPHOCTTA 3a
YCTAHOBABAHETO W MPHIArAHETO B JPYKECTBOTO
HA AIEKBATHA CHCTEMA 38 BHTPELICH KOHTPOA No
OTHOLIEHHE Ha MpeJOTBPATABAHETO "
YCTAHOBABAHETO HA  MIMAMH M TPeLIKM.
[peaocTaBuin CME BM HALLIATA OLUEHKA HA PHCKA
OTHOCHO TOBa JAanH (HHAHCOBHTE OTHETH Aa
CHLABPAKAT CHIIECTBEHA IPEIIKa B Pe3yNTar Ha
wimama. Cbllo Taka HHE CME BH MPeOCTaBHIH
BCHUYKHM H3BeCTHH (aKTH, KOMTO MMAT OTHOLICHHE
KbM M3IMAMH WM NpeanojaraeMH  H3Mamu,
YMHUUICHH HIH HEYMMILLICHH rpeuIKH, KOHTO

Mone MM OHMXa MOrIH Ja ca OKasanW, WWin aa

trustworthiness of the accounting data and the
results of economic activities of the Company
reported in the financial statements, in compliance
with the generally accepted accounting principles,
rules and requirements provided for in the
Accountancy  Act, International  Financial
Reporting Standards and the Bulgarian legislation.

e We confirm that all significant transactions
have been duly accounted for and reported in
the financial statements as at 31 December
2014. The financial statements are free of
material misstatements, including omissions,
and no inaccuracies due to fraud and/or error
have been allowed.

e There has been no actual or potential violation
of law and/or other regulations, which might
impact materially the figures in the financial
statements, findings by supervisory bodies in
respect of non-observance or gaps in the

accounting activities.

e We understand and acknowledge our
responsibility for the adoption and
implementation of an adequate internal control
system to prevent and detect fraud and error.
We have presented to you our assessment of
the risk as to whether the financial statements
may be materially misstated as a result of
fraud. We have also presented to you all facts
known to us related to fraud or suspected
fraud, intentional or unintentional errors, that
may or might have affected and/or will affect
the Company's operations (and respectively,
the financial statements). There have been no




OKAKAT  BIMAHHE  BBLPXY  JAeHHOCTTA  HA
APYKECTBOTO (CHOTBETHO HA PUHAHCOBHA OTHET).
He e uMano cayyan M CHTYAIIHH HA HEPEIHOCTH M
YHaCTBAIN

PHROBOAMTENIH HIH CAYAKHTEIH CbC ChIIECCTBEHH

Hapywienus, B KOMTO  ca

OTTOROPHOCTH 10 OTHOIIEHWE HA CHETOBOAHATA
CHCTEMA M CHCTEMATA 32 BLTPELUEH KOHTPOJ, WK
KoMTO OMXa MOFIH Ja MMaT  ChIIECTBEHO
OTpasKeHHe BLPXY (PHHAHCOBHA OTUET.
[MorespiaaBame, 4Ye HE € WMWIO OOBHHEHHSA
(NMCMEHH MM YCTHH) OT HHKAKBH CTpaHW/IMuA
32 JIONYCHATH  TPeIKH, YMHUUIEHH  HIH
HeYMHUUIEHH, WIH HENPaBHIHO NpHAAraHe Ha
CYETOBOAHH TIPHHUMMK TPH M3rOTBAHETO Ha
(PHHAHCOBHTE OTHETH Ha APYHKECTBOTO.
[oTsspkaaBame, 4Ye He € HMan0 OGBHHEHHA
(MACMEHH WIH YCTHH) OT HMKAKBM CTpaHu/IHua
3a cnabocTH BBB BBLTPELIHHA KOHTPOJ, KOHTO
MOFAT 12 OKWKAT CbUECTBEH e(eKT BLPXY
(DHHAHCOBHTE OTYETH HA APYKECTBOTO.
JlpyXecTBOTO € CNA3WiI0 BCHYKH ACTMeKTH Ha
JIOTOBOPHM  YC/IOBMA, KOMTO OHxa wmorau Ja
OKAKAT ChHIIECTBEH e(ekT BbpXY (HHAHCOBHA
oTder 8 cayuait Ha wecnassawe. He e wmano
CAYYaM HA HECNa3BaHe HA M3IHCKBAHMA Ha
peryiaropuu opraud, kouto Ouxa moram na
OKAXKAT CHIECTBEHO BAMAHKE BBPXY (DHHAHCOBHA
oT4er, B Cay4ail Ha HecnalpaHe.

MHEHHETO HAa PHKOBOJICTBOTO €, Y€ CHCTEMHTE 3a
KOHTPO,
Jlpy#ecTBOTO C€a JOCTATBYHO HANEAAHM 32

BLTpellieH OpraHM3HpaHu B
CTONAHHCBAHE H ONA3BAHE HA AKTHBHTE MY.

Cnennara uHpopmaums e HALIEAKHO
OCYETOBOJECHA M B CAydYaWTe, KOrarto ToBa e
HEOOXOMMO, € OMNOBECTEHA BbLB (DHHAHCOBMA

OTHET!

irregularities  involving management or
employees who have a significant role in the
accounting and internal control systems or that
could have a material effect on the financial

statements.

We confirm that there have been no allegations
(written or oral) by any party/individual for
errors, intentional or unintentional, or improper
application of accounting principles during the
preparation of the Company’s financial
statements.

We confirm that there have been no allegations
(written or oral) by any party/individual for
weaknesses of internal controls that may affect

materially the Company’s financial statements.

The Company has complied with all aspects of
contractual agreements that could have a
material effect on the financial statements in
the event of non-compliance. There have been
no cases of non-compliance with requirements
of regulatory authorities that could have a
material effect on the financial statements in

the event of non-compliance.

The Company’s management is of the opinion
that the internal control systems established in
the Company are sufficiently reliable to
manage and safeguard its assets.

The following have been properly recorded
and, where appropriate, adequately disclosed
in the financial statements:




o OnoeecrsasaHero, HWIeHTHOHKALNATA,

cangara no CMETKHMTE H CACJKHTE ChC

CBBP3aHH JIHLIA;
o 3arybu M HeycTOHKH, BBIHMKBALIH B
pesyarar Ha AIOFOBOPEHOCTH c

AOCTABYMIMN H KIMEHTH:

o [Tlloetw [OrOBOPEHOCTH M ONUMH 32
obpaTHO M3KYNyBaHE HA MpPeABAPHTENHO
NPOAAACHH AKTHBM, Ha CODCTBEHH aKUHK
W/unu obNUraLHK, NPEXBLPISHE Ha Npasa
BBPXY HMOTH H ABJITOBE;

o [lloetn aoropopeHocTH 3a cneuupuyHH
CHE/KM, 38 KOMMEHCHPAHE HA HACPCLUHH

JAABMOKEHHA M CACNKH  WIH  JIpYrH

nopobuu;
O AKTHBH, npeAoCTaBeHH Karo
obesnevuenne.
OB T P A TA M

Hue Bu npeaocrapuxme BCHUKK:
® CHETOBO/JHM PErHCTPH, OTHCTH H JOKYMEHTH,
HeoOxoaummu  3a

cpefleHHs ®  OOSCHEHHs,

H3SCHABAHE

(akTopure Ha OnepauMuTe, OTPa3eHH B TAX,
NPUTEKABAHMTE AKTHBH M MOETHTE 3AML/IKEHHA,

HA €CTeCTBOTO, [IPHYHHHTE H

KAKTO ¥ TPHETHTE AHrAKHMEHTH (B T.M.
YC/IOBHHTE) HA HALIETO APYAKECTBO;

e npotokonn oT 3acenanusTa Ha OOworto
chOpanye W Te3H HA YNPABICHHETO OT HAYANOTO
Ha TNEPHOAA HA NpoBEpKaTa A0 AaTata Ha
HACTORLIOTO MHCMO;

Ha

e [loTebpkaaBaMe  HIHEPNATEAHOCTTA

HH(OPMALMATA OTHOCHO CBBP3AHHTE JTHLA.

o The disclosure and identity of, and the
balances and transactions with, related
parties;

o Losses and penalties arising from sale
and purchase commitments;

o Entered-upon agreements and options
to buy back assets, own shares and/or
bonds previously sold, transfer of
property rights and debts;

o Entered-upon agreements concerning
special transactions, compensation of
counter-liabilities and transactions or
similar items;

o Assets pledged as collateral.

F THE PROVIDED IN ION

We have made available to you all:

e accounting ledgers, reports and documents,
information and explanations, needed for
clarifying  the
circumstances concerning the transactions
reported, the assets owned and liabilities

nature, reasons  and

assumed as well as engagements undertaken
(including the contingent ones) by our
Company;

e minutes from sessions of the General Meeting
and of the management dated from the
beginning of the audited period to the date the
this letter;

e We confirm the completeness of the

information provided regarding related parties.




HCT Il THE

Hue HIBBPUIMXME OLEHKA HA NMPHIOKHMOCTTA HA
[IPHHLMIIA-TIPEANONOKEeHHE 3a  gedcrsailo
npeaAnpuATHE, KATO (YHAAMEHTANCH NPHHLMN
npH MIrOTBAHETO Ha (hHHaHcoBMA oTyer. Hawara
ouenka oOXBaila nepuoaa OT e€AHa roAuHa OT

JIaTaTa Ha TOBA NMHCMO.

Morsspaaasame, 4e Ha Ga3aTa HA TA3H OLCHKA HE Ca

sanuue daktopn wuan cLOMTHA, KOWTO Ja Nokassar

CBMHEHHS OTHOCHO MPHIAraHeTo Ha TO3H NMPHHUMN

karo Gasa 3a MIrOTBAHE Ha (PMHAHCOBHA OTHYET.

Hamepennm Ha PHKOBOJACTBOTO MO OTHOWEHHE Ha

HHACWIOTO CHIECTBYBAHE HA APYWECTBOTO ca To Ja

NPOAL/IKH J1a M3MTBIHABA BCHYKH CBOM JCHHOCTH.

[Mopaan TOBA, AKTHBHTE H NACHBHMTE HA JPYKECTBOTO

C4 OCYETOBOJACHW NPH NPUIAraHE Ha NPHHUMNA HA

ACHCTBALO NPEANpPHATHE.

[MorsppicaaBame, ue HAMAME [UIAHOBE HIH
HAMEPEHHA, KOMTO Jla MPEABHALAT CHUIECTBEHO
orpanHuaBane Ha MaumabuTe Ha JefiHOCTTa WK
npeofpasysaie B nporHosHpyemo Obaewe 8

MEpHOA MHHHMYM 10  €aHa rogdHa Ha

APYKECTBOTO.

AKTHBH

BeuyKH  aKTHBH, BRIIOMEHHM B OT4YeTa 34
(HHAHCOBOTO CLCTOAHHE HA APYKECTBOTO KbM
31.12.2014 r. 8 pasmep nHa 33,864 X. 8. Ha Ta3u
JIATAa PEATHO ChHIUECTBYBAT M Ca B HAIHMHOCT.
JlpyKecTBOTO WMa 3a40BONIMTENHW Npasa Ha
cOBCTBEHOCT BLPXY BCHYKH AKTHBM, BKIIOHCHH
#b8 (DHHAHCOBHA OTYET.

Beyuky  akTMBH, BKIIOYEHM B OTHeTa 34
dunancosoto cherosHue kbm 31.12.2014 r. ca
cBoGOAHN OT HAKAKBH CKPHTH WIH MOTCHUHATHH
TEMECTH WIIH 3AIBLIKEHHS.

Hue notebpikaasame, Y€ ABJATOTPAHHHTE aKTHBH

GOING CONCERN
e We have assessed the applicability of the going

concern  concept-assumption  as
fundamental principle in the preparation of the

being

financial statements. Our assessment covers
the period of one year from the date of this
letter.

On the basis of this assessment, we confirm that
there are no factors and/or events that may cast
doubt on the application of this principle as a basis
for the preparation of the financial statements. The
intentions of the management with respect to the
future existence of the Company are that the latter
shall continue performing all of its activities.
Therefore, the assets and liabilities of the Company

have been accounted for on a going concern basis.

e We confirm that we have neither plans nor
intentions, envisaging significant limitation of
the volume of activities and/or transformation
of the Company in a foreseeable future within

a period of minimum one year.

ASSETS

e All assets, reported
statement of financial position as at 3]
December 2014 amounting to BGN 33,864
thousand, exist actually on that date and are
available. The Company has satisfactory title
to all assets included in the
statements.

in the Company’s

financial

e All assets reported in the statement of financial
position as at 31 December 2014 are free from
any hidden or potential burdens and

obligations.

e We confirm that the fixed assets of the




Ha apykectBoto KbM 31.12.2014 r. He BmIOUBAT
HEM3NOM3BAHH W/WIH TAKMBA, KOMTO ca TPaiHO
obesuenenn. [Mopaau Tasy NpUYMHA CHMTaMe “ie
CTOIHOCTTA, MO KOATO Ca MNPeCTABCHH MALIHHHTE
# 0DOpy/IBAHETO, TPAHCNOPTHHTE CpeiacTsa H
HEMATEpHANIHHTE  GKTHBM B OTdyeTa 34
dunancoBoTo cherosnme Kum 31.12.2014 r. (4
X.1B.) HE HAABHINABA TAXHATA BH3ICTAHOBHTENHA
crofiHOCT nNo  cMHchAa Ha  MexayHapoaeH
cuetososier cranaapt 36 OGesueHKa Ha aKTHBH H
e pasymHa npuOAM3IMTENHA OUEHKA HA TAXHATA
EBEHTYAIHA MIPOJIAKHA CTOHHOCT.
lpurexapanure OT JAPYKECTBOTO HHBECTHLIMM,
NpeACTABAABAIUM  JAIOBE B  Kanurana  Ha
Espodyrbon OOJI ca oueneny 1 npeacTaseHu no
cebectoiiHoeT, ThH KATO HAMA KOTHPOBKH Ha
Na3apHi LEHN HA AKTHUBEH Nasap, a onpeieniHeTo
HA CMPABEINBA LEHA YPe3 APYrH METOAH He e
JOCTATBYHO HANICKAHO.

[ToTebpAaaBame, Ye CMe M3IBLPLIKHIHK nperaen sa
ofe3ueHka HA HMHBECTHUMMTE B aCOUMHPAHH
apyxectso. [lpermenst e u3sbpwen Ha Gasa
NPOrHO3H 32 MAPHYHH TIOTOUM HA APYKECTBOTO
(npeaM AaHbUM), OCHOBAHH HA (PHHAHCOBHA HM
Gioker 3a 5 rogmuien nepuoa. B pesyarar Ha
aHANH3a, CYMTaMe, Ye He ¢ HeoOXoaumo jaa ce
BRJIIOMBA Pa3sxo/l 3a 0DE3UEHKA HA WHBECTHLMATA
Bb8 (hHHaHCOBHS oTyeT 3a 2014r.

[lpy HOpMANHO NpPOTHYAHE HA CTONAHCKaTa
ACHHOCT HA HALIETO JAPYKECTBO, CuUMTaMe ue
MOJKE [a Ceé O4AKBa OTPa3seHHTe B OTYETa 3a
¢unancosoto cherosnne kum 31122014 1.
peanu3IMpaHn
(sB3npousBesieny) nowe no Oanancosara HeTHa

AKTHEH, na Guaar

CTOHHOCT, N0 KOATO Ca BKJIIOYEHH B OTYETA.
[Morebpxnasame, ye FOAHLIHKTE
WHEBEHTAPU3ALHN HA BCHYKH AKTHBH, BIEMaHUA H
CBITIACHO

JANBTKCHHA, ca H3BBLPLICHH

Company as at 31 December 2014 do not
include idle and/or permanently impaired
assets. Therefore, we are of the opinion that the
value, at which the machinery and equipment,
motor vehicles and the intangible assets are
reported in the statement of financial position
as at 31 December 2014 (BGN 4 thousand),
does not exceed their recoverable amount in
the meaning of International Accounting
Standard 36 “Impairment of Assets™ and is a
reasonable estimate of their possible selling
price.

The Company’s investments, representing
shares in the capital of Eurofootball OOD, are
measured and presented at cost because no
market price quotations thereof exist in an
active market while the fair value
determination through other methods is not
sufficiently reliable.

We confirm that we have performed a review
for impairment of the investments in
associates. The review was based on a cash
flow forecast (before tax) and the financial
budget of the Company for a 5 year period.
Based on this review, we consider that it is not
necessary to include impairment loss of
investments in associates in the financial
statements for 2014.

Under conditions of normal economic
performance of our Company, we believe that
the assets reported in the statement of financial
position as at 31 December 2014 may be
expected to be realised (regenerated) at least at
the carrying amount at which they have been
reported in the financial statements.

We confirm that the annual stock-takings of all
assets, receivables and payables, have been
performed in accordance with the requirements




HIHCKBAHMATA Ha OBLArapckoTo  CHETOBOAHO

JAKOHOQATENCTBO M Y€ BCHYKH JIHNCH M
HATHILBLM €A HAMEPHIH OTPAKEHHE B FOAHILHHA
dunancos oryer kem 31.12.2014 r.
[ToTebpAcaasame, Ye CMe HIBBLPLIMIN Nperien Ha
BCHYKH ThPrOBCKH B3eMaHMA, BKJ. OT CBBP3aHH
AMLA, © Le 14 MPeleHHM TAXHaTa chiupaeMoct.
Ha Oaszara Ha TO3W Nperiel HEe € M3BLPIIBAHA
obe3ueHKa Ha BICMAHHUATA.

Mo oTHOWEHHE HA JAOXOAMTE OT AHBHACHTH HA
Hawarta Komnauus-maiika HMurpanor Xoaausre
Hureprewrsisa Jinmurua, Kunsp wue cme Bu
NPeJOCTABMAM JIOKYMEHTH 32 MpWiaraHe Ha
CHJUIO ¢ PenyGauka Kunwp, Ha OGasata Ha
KOMTO fpHIaraMe Hyjiesa CTaBKa 3a JAaHbBK NpH

HITOUHHKA NMPH H3MIALIAHETO HM.

[ACHBH

CobcreeHnaT KanuTal Ha JpyXKecTBoto e B
pasmep Ha 33,847 x. as.

BeaykH  pewiHO  CHINECTBYBAUIM M YC/IOBHH
IABLKEHHA HA APYKECTBOTO Ca BKIIOMEHH WIH
ONOBECTEHH, KOraTo TOBa € HeoOXoauMo, B
NPHACKEHHATA KbM (PHHAHCOBHR OTYET.

L (-]

[Torsspanasame, JIPYKECTBOTO He e

noanuceano rapasuHOHHH cnopnsyueuuu,
ApYTH noaobHH

JIOKYMEHTH, HE Ca aBaJIHpaHH MCHHTC/IHHLH,

NOPLUMTECTBA  W/HIM

3aNMCH HA 3anOBeA WKW APYrH  JBITOBH
AOKYMEHTH, 110 CHJIATa Ha KOMTO GHxa MOriM Aa
BB3HHKHAT B Objewie  3agb/DKeHMA  3a
APYKECTBOTO, H3BBH ONOBECTEHHTE B OTHETA.

He pasnonarame ¢ MH(OPMALMA 33 HATHYHE HA
Obaeun WA NPEANPHETH 38 PEATHIALHA MJIAHOBE
HIH kouro Ouxa

HaAMepeHHA, NPOMEHHIH

pasmep
MOCOYCHH B

CHUIECTBEHO CTOHHOCTHHSA WK

knacudukaumaTa Ha TACHBHTE,

of the Bulgarian accounting legislation and all
shortages and surpluses have been reported in
the financial statements as at 31 December
2014.

e We confirm that we have performed a review
of all trade receivables, including from related
parties, in order to assess their collectability.
No impairment of receivables has been
performed on the basis of this review.

e Regarding the income from dividends of our
parent company Intralot Holdings International
Limited, Cyprus, we have presented to you
documents for the Treaty of Avoidance of
Double Taxation with the Republic of Cyprus,
on the basis of which we apply zero rate

regarding withholding tax upon their payment.

LIABILITIES

e The equity of the Company amounts to BGN
33,847 thousand.
All liabilities, both actual and contingent, have
been recorded in the Company’s financial
statements or disclosed, when appropriate, in
the notes thereto.

e We confirm that the Company has not signed
warranty agreements, guarantees and/or other
similar documents, and that no bills of
exchange, promissory notes or other debt
documents, by virtue of which liabilities may
arise for the Company in the future, have been
availed.

e We have no information on the existence of
future or of present plans in progress or
intentions that may materially alter the value or
classification of the liabilities reported in the
statement of financial position.

¢ We confirm that the Company does not have




orvera 3a PUHAHCOBOTO CHCTORAHME.
[ToTebpikaBame, Y€ APYKECTBOTO HAMA YCIOBHH
BICMAHHA WIH 3QJBDKCHHA, NPOHITHYAUM OT
cbaebHM aena, NOTeHUWAIHM HWCKOBE W JpYrH
NoAoOHK, HEONMOBECTEHH BbB (PHHAHCOBHA OTHET
kem 31.12.2014 1.

Hamame MHQOPMALIMA 33 YCIOBHO 3aabIAKCHHE,
KOETO /Ia € BIA3/I0 B CHNA MWW A4 © BEPOATHO Ja
Baese B cuna npes 12-re meceua cnen 31.12.2014
r., KOETo M0 Hauie MHeHHe OH NOBAHANO Ha
cnoco0HOCTTA HAa JIPYIKECTBOTO Ja MNOCpelHe
CBOEBPEMEHHO 3a/IL/KCHHATA CH.
[Morespaaasame, e HAMa JApyrH obCTOATENCTBA,
KOMTO CA HM M3BECTHH M KOWTO mpearnonarar
BKJIIOMBAHE HA MPOBH3MA N0 HACTORILO NPABHO
MM KOHCTPYKTHBHO (CTONAHCKO) 3aab/DKEHHE
cpeury Obacuy naaaHus, AOKONKOTO BCHYKH
3aLIKEHNA/Pa3xoan, oTHacsM ce 3a 2014 r, ca
HAMEPHIN OTpaXKeHne B otvyera 3a 2014 r.
Uudopmupans cMe BH 38 BCHYKH CHUIECTBCHH
Aena, N0 KOHTO APYKECTBOTO € CTpaHa H HsAMa
HEONoBecTeHa HWH(POPMALMA ChC CBUISCTBEHO 34
notpeburenute 3Hayenne. He chiecTeyBar u He
ce ovakpa na Obaar npeAsBeHH B CKOpO Bpeme
APYTH HCKOBE, 32 KOWTO He cme Bu nrdopmupann
W Kkouto OMXa OKasanW BAMAHHE  BBPXY
nokasatenure BLB  (PMHAHCOBMA OTHYET HA
JAPYKECTBOTO.

He cuinecrsysar opuumanau win sedopmaniu
JAOrOBOPEHOCTH 34 KOMIICHCHPAHE HA HACPELUHM
Ja0BDKEHHS C HAWIW NAPHYHHM CPEACTBa WM
HHBECTHLIHOHHH CMETKH. JIpy&KecTBOTO HAMAa
JIOrOBOPEHOCTH 34 Non3BaHe Ha OaHKOBM WM
APYTH 3a€MHM, KPEAWTHH JHHUM, oBbpapadTH M
ap. noaoOHH HHCTPYMEHTH.

lMoTebpAaasaMe, Y€ HE H3IBLPLIBAME JAeHHOCT
W3IBBH CTpaHara, KoaTo Ou ce xsanuduumpana

KaTO MECTO HA CTONAHCKA ACHHOCT B ChOTBETHATA

contingent receivables or payables, resulting
from court proceedings, potential claims and
similar items, which have not been disclosed in
the financial statements as at 31 December
2014.

We do not have information on any contingent
payable which has become or is probable to
become valid during the 12 months after 31
December 2014, which in our opinion would
affect the Company’s ability to settle its
payables in due time.

We confirm that there are no other
circumstances that are known to us and which
assume a provision to be included for a
pending legal or constructive (economic)
liability against future payments as far as all
payables/expenses referring to the year 2014,
have been reflected in the statements for year
2014.

We have informed you about all significant
lawsuits, in which the Company is a party and
there is no undisclosed information of
significant importance to the users. There are
no existing or expected claims about which we
have not informed you and which might
impact the figures in the Company’s financial
statements.

There are no formal or informal compensating
balance arrangements with any of our cash or
investment accounts. The Company has no
agreements for use of bank or other loans,
credit facilities, overdrafts and other similar
instruments.

We confirm that we do not perform any
activity abroad that would be qualified as a

place of business activities in the respective




CTpaHa, MPHXOAMTE OT  CKIIOYBAHWTE M
M3MBAHABAHHM OT HAC CAENKH HE TOMICHKAT HA
obnarase ¢ JaHbK NpPH H3TOYHHKA, HE Ca HH
Hanarasd  rnobm  WAM  IPYrH  MMYLIECTBEHH
CAHKUMH OT KOHTPOJIHH OpraHM Ha ApyrH
ALPKABM, KAKTO M 4e He Ca HadWue ApyrH

ODCTOATENCTBA, KOHTO MO CHIATa Ha MYXKAOTO

3AKOHONATENCTBO  JId NOPOAAT AOMBIHMTENHH
dumancoBH  saawkenus w 3arybum  3a
APYKECTBOTO.

OTYET 3A BCEOBXBATHHA 10X0]

DOpMHPAHUAT W OnoBecTel (PHHAHCOR pe3yaTar
Ha APYAKECTBOTO 38 NEPHOAA HA MpoBepkara, B
pasmep Ha 20,157 x. ns. neyanGa, He € NOBAWAH
OT CHENKH M onepauMu ¢ HeobuuaeHn 3a
APYKECTBOTO Xapakrep, or obcrosrencrsa ot
H3KTIOYMHTEIHO MW HEMOBTAPALLO CC ECTECTBO

WIH MPOMEHH B CHETOBOAHATA H q:unanooaa

NOMTHKA.
MorebpaciaBaMe, 4€  BCHYKH  npoaakOm,
M3EBPILEHH Npe3 nepHoa, ca GakTypupaHn u ca

HAUIEHKHO  OCHETOBOJCHHM B OTYeTa 34
BceobxsaTHHMA A0x0a (B newanGara win 3aryGara
aa roaunara) 3a 2014 r.

MorebpikaaBame, Y€ BCHYKH Pa3Xxo/M, HanpaBeHH
npe3 2014 r. ca HAMEPHIIH OTPAKEHHE B OTHETA 32
seeobxBaTHua aoxoa (B nevanGara waw saryGara
3a roaMHara) 3a 2014 r.

JlpyxectBoto e w3uucauno obnaraemus  CH
pesysrar  npH
wnckeanuaTa Ha aelicreamms 3KITO # seuyukn

(puHaxcoB crnaiBaHe  Ha

Heobxonmmu  npeofpasyBaHus ca  HAMEPHIH
OTpasKeHHe B FOJAMUIHATA IAHBYHA ACKIapaLIHs,

JIpy®ecTBOTO HE € OTHENO AKTHB MO OTCPOYEHH
naEbUM BBpXY obnaraemuTe (aambuum) 3aryGw,
BIJTIOMHTENIHO M 3a TeKywata 2014 r. , Toil KaTo
cuHTame,
Guaemie na BhIHMKBaHAT oOCTOATENCTBA, MPH

ye HAMAa JAOCTATHYHA CHIYPHOCT B

country; the revenue from the deals concluded
and executed by us are not subject to
withholding tax; no fines or other penalty
payments have been imposed to us by control
bodies of other countries and also there are no
other circumstances, which by virtue of foreign
legislation would give rise to additional
financial

Company.

liabilities and losses for the

TATE F COMPR NSIVE INCOME

e The formed and reported financial result of the

Company for the audited period is a profit
amounting to BGN 20,157 thousand and has
not been affected by transactions or operations,
which are unusual in nature for the Company,
characterized by circumstances of exclusive or
non-repeated character or changes of the

accounting and financial policies.

e We confirm that all sales related to the period

have been invoiced and duly included in the
statement of comprehensive income (within

profit or loss for the year) for year 2014.

e We confirm that all expenses incurred in 2014

have been included

comprehensive income (within profit or loss

in the statement of

for the year) for year 2014.

e The current income tax expense has been

determined by observing the requirements of
the effective Corporate Income Taxation Act
and all necessary transformations have been
included in the annual tax return.

e The Company has not reported deferred tax

asset on taxable losses, including for the
current year 2014 because we consider that no
to the

satisfactory assurance exists as

accurrence of future events that would result in




na Owae
obnaraema
npucnanasm sarybure.

[MoTsbpAaaBaMe, ue KbM JATATA HA HITOTBAHE HA
NOYYHIIN
okonuarenHo peuwenme va Obuoro cubpanue Ha

EspodyrGon OOJl s3a pasnpeaensse
pombAHMTENHH ausuaeHTH 3a 2014 r., nopaau

KOHTO reHepupana  JOCTATBYHA

nevanba, or xosro jaa Owgar

HACTOALLOTO MHCMO HE cMe

Ha

KOETO B NPUXOAHTE OT Asn0BO yuacThe 3a 2014 r.
€ BKIIOYEHA Camo
paznpenenekus or Espodyrbon OOJ] ausuaent
322014 r.

Morewpknasame, ye or Ganancosara nevanda 3a
31.12.2014r.

(BKIIOMMTENIHO) HAMA  pasnpe/ie/isH  aBaHCOB

CyMaTa HA AaBAHCOBO

nepwoga or 01.10.2014  1no

AHBHIEHT, 34 KOETO € B3E€TO CHBMECTHO pPEUIEHHE

HA YNPAaBJIEHHETO HA HAWIETO APYIKECTBO M HA

Espodyr6on OO/

Cob Ui, HACTBIINI TAT.

OTHETA

He ca sacrenuay cubMTHS C2Iea AaTaTa Ha OTHETA
no orHolenHe Ha obexTHTe, AMCKYTHPAHH B TOBA
MHCMO,

KOHTO Ja W3HCKBAaT [AOMBJAHHTEIHH

KOpeKIIMH WIH OTHEJIHO OMOBECTABAHC B

rOAMIUHKA (PMHAHCOB OTYET MAH HETOBHTE
npunoKeHus no cmuckna va MCC 10.

He ca su3unknanu, 8 urepsana or 31.12.2014 r.
/10 JATATA HA TOBA NMHCMO, CACNKH MM ChOWTHA
OT CBUIECTBEHO 3HaueHue W (uau) HeoGuuaiiHo
eCTeCTBO, KOMTO Mo Hauwe MHeHue, Ouxa
NOBAHAIHA 3HAYMMO PE3YJITaTa Ha JIPY/KECTBOTO 34

TeKyuara (pUHaHCOBa roAnHa.

generating sufficient taxable profit to set-off
the losses.

e We confirm that at the date of this letter we
have not received the final decision of the
General Meeting of Eurofootball OOD for
distributing additional dividend for 2014 and
for this reason the income from equity
investments for 2014 includes only the amount
referring to the dividend allocated in advance
by Eurofootball OOD for year 2014.

e We confirm that no advance dividend has been
distributed from balance profit for the period
from 01.10.2014 to 31.12.2014 (inclusive) for
which a joint decision has been taken by the
management of our Company and that of
Eurofootball OOD.

EVEN AFTER THE DATE OF THE CIAL
STATEMENTS

e No subsequent events have occurred after the
date of the financial statements in respect of
the items discussed in the present letter, which
require additional adjustments or separate
disclosure in the annual financial statements or
the notes thereto in the meaning of IAS 10.

e For the period from 31 December 2014 to the
date of the present letter, no transactions or
events of material and/or unusual nature
originated, which in our opinion would affect

of the

significantly the financial result

Company for the current financial year.

10



CAEIKH CBhL M

C M3KIOYEHNE HA CACJKMTE, 38 KOMTO Be4ye cMme
Bu undopMupann, HAWETO APYKECTBO He €
Yy4acTBANO B JPYrH CHCIKH ¢ ApyXecTsa
MOCPEACTBOM CBOH JAMPEKTOPH HIH CIIYKHTENH
(CHLAPYKHHUM MM TPETH CTPaHH), OT KOHTO

JHPEKTOpP WK cirysuTe (ChAPYHHHK HIH TpeTa
crpaa) Ou  Oun  NpAKO  WAH  HENPAKO

JAMHTEPECOBAH, HANPHMED CHACAKH C JAPYKECTBa,
HKOHOMHYECKH CBBpP3aHK ¢ HALLETO.
lMorebpxnasamMe NBAHOTATa Ha HHQOpPMALMATA
OTHOCHO CBBP3AHMTE IHLA.

Beuukd onepauMH M CAGNKH CBC CBBP3aHHTE
AMNA  CAa  OCHLUICCTBABAHW TPH  YCIOBHA,
AHANOMMYHM HA TE3H NPH NA3apHO HE3aBHCHMH
aHua " obuuaiinuTe THProBCKH

BIAMMOOTHOLLICHHA.

Bb3 ocHoBa HA HANPABEHHTE NO-TOPE H3SBJICHHSA
HHE NOTBLPAIABAME, Ye:

e OTHETHT 3a  BCeODXBATHMA  JIOXOA
APeACTABA  JOCTOBEPHO, BBHE BCHYKH
ACMEKTH HA CBHILECTBEHOCT, NeHHOCTTAa W
(PMHAHCOBHTE PE3Y/ITATH HA APYKECTBOTO
3a 2014 r.;

e OTYeTHT 3a (PHHAHCOBOTO CBCTOAHME,
38€/IH0 C NPHIOKEHHATA KbM  HEro,
BKJIIOMBAT W MPEACTABAT JA0OCTOBEPHO, BbB
BCHYKH AacnexkTH Ha CbIECTBEHOCT,
AKTHBMTE ¥ MACHBMTE HA IPYKECTBOTO
kbm 31.12.2014 1.

®  OTYETHT 34 NAPUMHHTE TIOTOLH M OTHETHT
33 fpoMeHHTe B CODCTBEHHA KanmuTan ca
NOMBJIHCHH CBIVIACHO HM3IHCKBAHMATA HA

JakoHa 2a CUYETOBO/ICTBO,

T NSACTIONS

e Except for the transactions, which we have
already informed you about, our Company has
not participated in other transactions with
companies through any of its Directors or
employees (shareholders or a third party), in
which a Director or employee (shareholder or a
third party) may be directly or indirectly
interested, i.e. in transactions with other
organisations economically related to the
Company. We confirm the completeness of the

provided information regarding related parties.

e All related party transactions and operations
have been performed at terms similar to those
with independent entities and normal
commercial relations in an arm’s length

transaction.

On the basis of the above representations we
confirm that:

e The statement of comprehensive
income presents fairly, in all material
respects, the Company’s activities and
the achieved financial results in the
year ended 31 December 2014;

e The statement of financial position and
the notes thereto include and present
fairly, in all material respects, the
Company’s assets and liabilities as at
31 December 2014;

¢ The statement of cash flows and the
statement of changes in equity are
prepared in compliance with the
requirements of the Accountancy Act,




MexnyHnapoauure CTaHAapTH 3a
(uuancosn orveTm W aelicTBauloTo
3AKOHOJATEICTBO M JaBar J0CTOBEpHA
KapTHHA 33 JBMKEHMETO HA NapH4HHTE
MOTOLUM B APYKECTBOTO H HIMEHEHHATA B
cobcrsenns My Kanuran.

C ysamenne,

International  Financial Reporting
Standards and the effective legislation
and give a true view of the cash flow
movements at the Company and the
changes in its equity.

Yours sincerely,

e | s

Huxronaoc Apcen

Vnpasumen/General Manager

aos Arsenopoulos

&
Hanko ﬂonwﬂﬁ Donchev

Cocmasumen na 200uwnun unancoe omuem/Financial statements preparer

Date: 30 January 2015
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Haumenosanne ua apyxecrsoro: buaor EOOJL

Jara: 30.01.2015 r.

CbhBHTHS, HACTBITHIHN CJIE]l KPASI HA OTYHETHHSA ITEPHO L

Hue cMe u3BbpmnIn npoueaypH 3a niaeHtuguuupane Ha cbOMTHA, HACTBLITUIK Cliel Kpas
HA OTHETHHUA NEPHOJL U NOTBLPAIABAME, Ye:

® HE C4 HACTBITMAM 3HAYMMM NPOMEHH B YCIOBHATA 3@ THPrOBHS M HMKOHOMHYECKHS
KauMar, B Kouto JlpykecTsoro pabotu;

® HEC Ca HACTBITWIM HAKAKBH CHOMTHA B M3BECTHHUTE HH 0DJIACTH HA PHCK H B YCIIOBHHTE
AHFAKHMEHTH, HE Ca BNHMCAHW HOBM HEOTMEHMMMH AHTWKMMEHTH, 38EMH HIH
rapaHivi;

® HC Ca HACTBIWIH HAKAKBH CHOMTHA B OTHOMEHHATA Ha JIpYKECTBOTO C HEroBHTE

KIIHEHTH, CITY)KUTENH, OCHOBHH A0CTABYHLIM W MPABHTENCTBOTO, @ ChIIO W BAHAHHE HA
FHAYHTEHN NNPOMEHHN BbB BANYTHHA KYPC;

® HE IJlaHupame nponaxcﬁu HITH I'IPHJIOGHBSHHS Ha CBUICCTBCHH AKTHBH]

® He NpEABMKIAME EMHTHPAHE HA HOBH aKuMW, o0aurauuu, KakTo ¥ CKIOYBaHe Ha
cnopasymeHus 3a npeobpasysane Ha JIpyKecTBOTO, HAH THKBHAALMA;

® HAMaA 3HAMTMMH MPOMEHH B CTaryTa Ha MNO3HUHUHUTE, OCHETOBOJACHH BbLB CIDHHSHCOBH!I
OTHET, B3 OCHOBA HAa NpeABapHTE/IHH W HECOKOHYATEAHH JaHHK,

& HE Ca M3INaBaHM HIH MOAy4YaBaHH KpPEAMTHH H3BECTHA, CBBP3aHH CbC CACIKH
OTHACAILH Ce 3a NpeaxoJHara roinHa;

® HAMA HEOOHYAHHH KOPEKLIMH HAH APYTH CHOMTHA, HACTBLIHIN CIC KPas Ha roauHara;

® HE Ca BL3HWKHANHM HAKAKBH CHOWTHSA, KOHTO Ja NOCTABAT MO BbAPOC aeKBATHOCTTA
HA MPWIOKEHATA CYETOBOAHA TMOJAHMTHKA M0 OTHOLICHWE HA BAIWAHOCTTA Ha
NPEeANOI0KEHHETO 3a ASHCTBALLO NPEANPHATHE;

® HE Ca BPB3HHKHAAW APYTH BBIAPOCH, CBBP3aHH C OTUETHTE.

He cMe ycTaHOBHIM HUKAKBH CHOWTHA, KOHTO Jla Ca HACTBIWIMN ClE] Kpas Ha OTHETHHA
nepuoa/aarata Ha Gananca ¥ KOMTO OMXa M3HCKBANH KOPEKLMA WM ONOBECTABAHE BHB
(unancosus otver 3a 2014 r. MK B NPHAOKEHHATA KbM HETO.
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MEMBER OF INTRALOT 5A GROUP
JBILoT
D BILOT..

To: Mrs. Valia lordanova, AFA OOD

Re: Audit of the 2014 annual financial statements (information on related parties)

Dear Mrs. lordanova,
In connection with the audit of Bilot's financial statements for the year ended 31-st of December 2014,
we confirm, to the best of our knowledge and belief, to you the following related parties:

+ Intralot Holdings International Limited, Cyprus

* Intralot Operations Limited, Cyprus

« Intralot SA, Greece

* Eurofootball OOD

« Eurofootballprint EOOD

1. The transactions between Bilot EOOD and its related parties are as follows:

Oneis o Seploniea] ™ s 1651 Eurofootball Ltd
Accrued Preliminary _
dividends for year 2014 17 565 8 981 Eurofootball Ltd
Received dividends in 2014 19 355 9 896 Eurofootball Ltd
Accrued dividends payable 13332 6 817 Intralot Holdings International itd, Cyprus
Paid dividends 14 786 7 560 Intralot Holdings International Itd, Cyprus
Rendered and paid
consulting services 391 200 Intralot Operations Ltd, Cyprus
Sale of goods 112 57 Eurofootballprint EOOD

2. The outstanding balance between Bilot and its related parties is as follows:

Receivables from Affiliates : | - Eurofootballprint EOOD
Preliminary dividends 1929 986 Eurofootball Ltd.
Dividends payable - - Intralot Holdings International Itd, Cyprus

sanko
Chief Accountant




