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FODHUER OUHAHCOB OTYET,
harQTBEr & ChOTBECTBHE C MEWTYMAPODHI CTAHTZPTH 34 SMMAKCOR OTusT
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AOKNAA HA HEBABUCUMWA OOUTOP

Jo Axnmonepure
Ha ,POOINH MHBECT I'PVII” AJ]
I'pIlnoBsnus

Maenue

Hue uspnpimmxme ofpr va dunancosns orver na ,,POJIOTIM MHBECT ['PYIL” Al

(»ApyxecTBOTO"), CHABPXKAL OTYeTa 3a QHMHAHCOBOTO CHCTOSHHE KbM 31 AexkeMBpy 2022r. 1 oTyeTa 3a
nevanGara MM 3arybata M JpyTHs! BCeOGXBATEH AIOXOZ, OTYETa 3a NMPOMEHHTE B COBCTBEHMS KAMUTAJN M
OTHeTa 38 MapUYHHTE HOTOUM 3a IOAMHATA, 3aBBPUIBAA HA TasW JATa, KAKTO U TOHCHHTEIHHTE
NPHIOKEHHA KEM (HUHAMCOBUA OTYET, ChAbPHAIM M 0GOBIIEHO ONOBECTABAHE HAa ChIeCTBEHUTE
CYETOBOJHY NOJTHTHKH .

llo Hamwe MHeHMe, NPUIOKEHMAT QUHAHCOR OTYET NMPeAcTaBa JIOCTOBEPHO, BBB BCHYKH ChLIECTBEHH
aCmeKTH, (HHAHCOBOTO ChCTOAHHE Ha JPyKecTBoTo KbM 31 AexkeMBpu 2022 . M HeroBuTe GpUHAHCOBU
Pe3yITATH OT AeHHOCTTA M TaPHYHUTE MY IIOTOILH 3a FOMHATA, 3aBBPIIBAIIA HA TR3H JATA, B CHOTBETCTEUE
¢ MexayHapogHUTE CTAaHAAPTH 32 PHHAHCOBO OTYHTAHE (MC®DO), mpuetn ot EBponeiickus chioa (EQ).

basa 3a nspassBane Ha MHeHHe

Hue usBBPIIMXME HALINA OJUT B CHOTBETCTBHE C MexayHapoJHHTe OAUTOPCKH CTAHAAPTH (MOC). Hamure
OTFOBOPHOCTH CBLLNIACHO TE3U CTAHAAPTH Ca OMMCANM LONBIHUTENHO B pasfe]a OT HAUIHA JoKaa
»OTTOBOPHOCTH Ha OZUTOpa 3a 0AMTa Ha GHHAHCOBMH oTueT. Hue cme HEe3aBUCUMH 0T JpyKecTBoTO B
CHOTBETCTBHE ¢ ETUYHHA KOAEKC Ha NMpodbecHoHaTHHTe CYeTOBOAMTENH Ha ChEeTa 3a MeAKAYHAPOIHH
CTanfapTH 110 eTHKa 3a cueToBoANTeNH (Kogexca Ha CMCEC), 3aefiHO ¢ eTHYHHTE W3HCKBAHMS Ha 3akona 3a
HEe3aBUCHMHUs PUHAHCOB ofuT (3HOO), IpUaoKUMY M0 OTHOIMeH e HA HALIUA OAMT Ha QHHAHCOBKA OTYET B
Bearapus, kato Hue U3ILAHUXME U HalldTe APYTH €THYHH OTIOBOPHOCTH B ChOTBETCTEBHE C M3UCKBAHUATA
Ha 3H®O u Kogexca ma CMCEC. Hue CUMTaMe, Y€ ONUTOPCKHTE [JOKA3ATEJICTBA, IOJYYEHHd OT Hac, ¢a
AOCTATHYHH M YMECTHH, 3a Jla OCUTYPAT 6asa 3a HallleTo MHeHHe.

OGpblaHe Ha BHIMaHue

O6pBiyaMe BHUMaHe Ba NOACHUTE/IHO IPHIOKEHHe ¢Tp.60 KbM QURAHCOBHS OTHYET, ONIMCBANLO OLeHKAaTa Ha
PBKOBO/JCTBOTO HA [JEHCTBATENHOTO HAM MOTEHIWANHO BB3LeHCTBHEe Ha HOCNeHIUTe OT BOEHHHS
KOHQJHMKT Mexy Yikpauna u Pycus BBPXY ApyxecTBoTo. Haltero MHeHMe He e MOAUGUUHPAHO 110 TO3W
BLIPOC.

Apyra undopmanusd, pazaugHa oT GUHAHCOBMS OTYET M ONTOPCKNSA JOK/IAZK BbPXY HErO

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa undopManus. Ipyrata usGopMaLus ce ChCTOM 0T AOKIA] 3a
HeAHOCTTa, H3TOTBEH OT PBKOBOACTBOTO ChIyiacHo [Jiama cefMa OT 3aKoHa 3a CYeTOBOACTBOTO, HO He
BKJIIOYBA PUHAHCOBUA OTYET H HAIIHA OSHTOPCKH [OKIAz BBPXY Hero.

Hawero mHeHMe OTHOCHO QHNAHCOBMA OTYeT He 06XBama Apyrata HHOOpMALHA H HHe He UspasapaMe
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KaKBaTO ¥ Jd e $opMa Ha 3aKII0YeHHe 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKo He € HBPUYHO NOCOYEHO B
JOKJIAZa HY M [0 CTEIEHTa, J0 KOATO e II0CoUeHo.

BB Bpb3Ka € HalMs OAMT Ha QHHAHCOBUS OTYET, HalATa OTIOBOPHOCT Ce ChCTOH B TOBA Jla IpoveTeM
ApyraTa MHQOPMAlHA ¥ N0 TO3H HAYMH Ja NPeleHUM JadH Tasu Apyra HHGOPMAaLUs € B ChUIeCTBEHO
HECHOTBETCTBUE C PHHAHCOBHS OTYET WIH C HAUIUTE LI03HAHMS, IPUAOBHTY [0 BPeMe Ha OJjUTa, UK IO JIpyT
HaIHH MSIVIERAA 13 ChALPKE CBUIECTBEHO HeNpPaBUINO ACKafBane. B cay4ail 1e na GasaTa Ha paGorars,
KOATO CMe UBLPIININ, HUE JOCTUTHEM [0 3aK/II0YEHHE, Ye € HaJIUIe ChINeCTBEeHO HelPaBHJIHO JOK/Ia(BaHe
B T3l Apyra UiopMalys, OT Hac ce M3HCKBa Aa 0KAaJBaMe TOIH (PaKT.

Hsmame xakBo fja 0K/IaBaMe B TOBA OTHOINECHHE.
Aomemumennu esnpocu, Koumo nocmass 3a doK.1ad8ane 3aKOHBM 30 cyemosodcmsomo

B fomb/iHeHwWe Ha HallHTe OTTOBOPHOCTM U OKJaZBaHe chriacHo MOC, o OTHOMNEHHE Ha JOKAaja 3a
[eHHOCTTa, HHe UBII'BLAHUXME U MPOLe/IYPUTe, L06ABEHH K'bM H3HCKBAHMTE 110 MOC, cernacso YkasasuaTa
Ha NpodecHOHasHATa OPraHWsalWs Ha AMIJIOMHpAHHTE EKCIePT-CHETOBOAUTEAN M PETHCTPUPAHHTE
0AUTOPH B Bbarapua - HHCTHTYT Ha AWNIOMHpaHHUTe excnepr-cuetosogurenn (MAEC), mapgamenu Ha
29.11.2016 r./yTebpAenn oT Helinua YnpaBuTeneH cbmeT Ha 29.11.2016 r Tesu IpoleiypH KacaaT
TPOBEPKH 33 HANMIHETO, KAKTO U NPOBEPKH Ha $OpMaTa M ChABPAAHHETO HA Tasd Apyra HHQOPMAIHS C
HeJ1 1a HU [I0ANOMOTrHAT BB pOPMUPAHE Ha CTAHOBMUILE OTHOCHO TOBA JaAH Apyrara HMHOOPMalVA BKIIOYBA
OTOBECTABAHUATA W IOK/IaAIBaHMATa, IPeABH/lelnH B [1aBa cefmMa oT 3aK0Ha 3a CYETOBOACTBOTO, MPHUJICKEM
B Bparapus.

Cmanosue 86 speska ¢ 4 37, aa 6 om 3akoHa 3a ciemosodcmaomo
Ha Gasara Ha H3BBPHICHHTE IPOUEAYPH, HAIETO CTAHOBULIE €, Ye:

* a) Hndopmanusara, BKAOYEHA B A0KJaZa 33 AeHHOCTTA 32 ¢UHaHCOBaTa roAMHA, 33 KOATO € M3TOTBEH
(GHHAHCOBHAT OTYET, CLOTBETCTBA HA PUHAHCOBHS OTYET,

* 06) [oxjambT 3a JeHHOCTTA € U3TOTBEH B CHOTBETCTBHE € MIUCKBANMATA Ha [napa ceqMa oT 3aK0Ha 3a
CYETOBOJACTEBOTO.

OTroBOPHOCTH HA PBLKOBOACTROTO 33 PHHAHCOBHS OTUET

P'BKOBOJICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO U MOCTOBEPHOTO IPeACTaBsHE Ha TO3M GMHAHCOB OTYeT
B cpoTBeTCcTBUE ¢ MCDO, npuetw or EC M 3a rakaBa cHcTeMa 33 BBTPEIIEH KOHTPOJ, KaKBaTo
PEKOBOJCTBOTO ONpeAesisl KaTo HeoOX0AUMA 33 OCHIYPIABAHe H3rOTBAHETO HA PHHAHCOBY OTYETH, KOMTO He
CHABPIKAT CHUECTEEHH HEIPABU/IHKM OTYHTAHMS, He3aBHCHMO JA/H JbJEKAIH ce Ha M3MaMa HJIH IPelika.

Ilpu msrorssine Ha GUHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a ONEHsBAHE CHOCOBHOCTTA Ha
/Ipy»kecTBOTO a MPOALIDKH Na GYHKIMOHMPA KaTo AefCTRAN0 TPe/pHUsTHE, OIOBECTABANKH, KOIaTo Tasa
€ TPUNOKIMO, BBIPOCH, CBbP3aHH C NPEANONOMEHHETO 3a AeHCTBAWD NpeAnpUATHE ¥ W3NHOJ3BAIKH
CH€TOBOAHATA 0asa HA OCHOBATA Ha MPELNOJIOKEHHETO 32 AeHCTBAIO NPeANDPUATHE, OCBEH aKO
PBROBOACTEOTO He BB3HAMEPABA Ad MMKBHAHPA JIpy»eCcTBOTO MM Jja IPEYCTAHOBH JIeHHOCTTA MY, WIH aKo
PBKOBOACTEOTO Ha NPaKTHKA HAMA APYyra aJTepHATHEE, OCBEH Ja HOCTHIH 10 TO3H HAYHH.

OTI‘OBOIJHOCTPI Ha 0aUTOPpa 33 0OAHUTA HA @HH&HCOBHH oTaeT

Haummre nesn ca Aa NOAyIMM PasyMHa CTelled Ha CUTYPHOCT OTHOCHO TOBA Ay OHHAHCOBUAT OTYET KaTo
[AJI0 He CBABPNKA CHIIECTBEHH HENPABW/IHHM OTYMTAHMA, HE3ABHCUMO AafH JLKALIH Ce HA U3MaMa MM
TPelka, v fa u3jajeM OLUTOPCKM JOKNajk, KOHTO Ja BKANYBA HAIIETO OfUTOPCKO MHeHue, PasymuaTa
CTEIEH Ha CHIYPHOCT € BUCOKA CTelleH Ha CHIYPHOCT, HO He e TapaHijis, Ye Of{UT, U3B'LPLIeH B ChOTBETCTRHE
€ MOC, BuHaru 1e paskpyBa ChINECTEEHO HENPABHJIHO OTYUTAHE, KOTAaTO TAKORA ChILecTBYBa. Henpasuaxu
OTYMTAHUA MOraT 7la Bb3HMKHAT B PE3YNTAT HA X3MaMa WM FPellKa W Cé CYMTAT 3a CHUIECTBEHH, aKo 6U
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MOIVIO Pa3yMHO fa Ce 04aKBa, Ye Te, CAMOCTOATeNH0 HAM KATo CBBKYIIHOCT, Hrxa MOLAHY Jdd OKaXaT BiAUgEHe
BBPXY HKOHOMHYECKUTE pPelleHns Ha HOTpE6HTeJII/ITe, B3eMaHH B3 OCHOBA HA TO3U (1)I/IH3.HCOB OTYET.

KaTo wacT or ogura B choTBercTBHe ¢ MOC, HHMe MSIOJ3BaMe HPOQECHOHANHA NPElEHKA U SamasBaMe
npogecuoHaie CKENTUIUZBM T10 0 BPEME HA LieJTHA OHT. Hue cpmo Taka:

MAEHTHOHIMPAME W OUEHABAME PHCKOBETE OT ChILECTBEHM HENPABMJIHY OTUHTAHMA BHE QHHAHCODHS
OTYET, HEe3aBHCHMO Ja/d Jb/IKallu Ce Ha M3MaMa MM Tpelika, paspaBoTBaMe M H3IbAHABAME
OLUTOPCKHM NPONEAYPH B OTIOBOP HA TE3H PUCKOBE H NOJyYaBaMe OJUTOPCKH J0Ka3aTeJICTBa, KOUTO Ja
Ca JOCTaTBYHW WM YMECTHH, 32 /I OCHTYpAT Gasa 3a HAlIeTO MHeHHe. PHCKBT Ja He fbae pasKpUTo
CHILECTBEHO HENPaBUJIHO OTYUTAHE, KOETO e PesyNTaT OT U3MaMa, € NO-BHCOK, OTKOJIKOTO PHCKA OT
CHHIECTBEHO HENMPaBUIHO OTYHTAaHE, KOETO € PesyiTaT OT IpelliKa, ThH KaTo HW3MaMaTa MoXe 1a
BKJII04BA T2HHO CIIopasymMsBaHe, pannbuinpare, npeHaMepeH: IPONYCKH, U3ABJIEHHA 33 BHBEKLAHE
Ha 0JMTOPa B 3a0/y>K/eHIe, KAKTO U IpeHeGpersaHe WK 3d06HKaIAHE Ha BHTPEIIHES KOHTPOL

nosyyagame pasbéupaHe 3a BBHTPEUIHUA KOHTPOJ, HMal| OTHOINEHHE K'bM OAMTA, 33 Ja PaspaboTHM
OOMTOPCKH MPOLEAYPH, KOHTO A3 €A MOAXOUAINH NOPH KOHKPeTHUTE 0BCTOSTENCTBA, HO He C LEJ
u3pasABaHe Ha MHEHHE OTHOCHO eeKTHBHOCTTA Ha BBTPEIIHHI KOHTPOJ Ha JIpyKeCcTROoTO.

oneHsABaMe YMECTHOCTTA Ha HM3IOJ3BAHHUTE CUETOBOOHH TIOJHTHKH H pPa3syMHOCTTa Ha CIYETOBOLHMHTE
HpHﬁJ’II/IBHTeJ’IHH OIl€HKH H CB'bP3aHHUTE C TAX OIIOBECTABAHMS, HAHPaBeHH OT PEKOBOLCTBOTO.

AOCTHraMe N0 3aK/I09YeHHe OTHOCHO YMECTHOCTTA Ha M3NO/3BAaHE OT CTPaHa Ha PBKOBOJACTEOTO Ha
CYeToBOJHaTa 6a3a Ha OCHOBATa Ha NMPEANONCKEHHETO 3a AeHCTBAIG LIpeANpHSITHE M, Ha 6a3aTa Ha
HOJyqeHHTE OAWTOPCKM AOKA3aTeNCTBA, OTHOCHO TOBA Jald e HAJIMIE ChIeCTBeHAa HEeCHI'YPHOCT,
OTHACAA Ce A0 CLEUTHS HJIM YCIOBHHA, KOUTO G1Xa MOTJIM /1A MOPOAAT 3HAYWTENHN ChMHEHHA OTHOCHO
CHOCOBHOCTTA Ha JIpY»eCcTBOTO Ja MPOLb/KH Ja GYHKIMOHHPA KaTo AefcTBamo HnpefnpusaTHe. AKo HHe
AOCTHTHEM 110 3aK/I0YeHHe, Y€ e Ha/Hle ChIeCTBeHa HECUTYPHOCT, OT HAC Ce M3MCKBRA Ad HPHBJIEIEM
BHMMAHHE B OJUTOPCKHMA CH JOKIAA KbM CBBP3aHHTE C Tasd HECHI'YDPHOCT ONOBECTABAHHUA BHLB
$HHAHCOBMA OTYET WM B CIy4all 4e Te3W OMOBECTHBAHHMA Ca HEAJeKBaTHH, Aa MoAudunupame
MHEHHMeTO CH. HaluTre 3aKk/ii04eHHA ce 0CHOBABAT HA OJUTOPCKUTE /I0Ka3aTe/ICTBa, OJYIeHH A0 AaTaTa
Ha OJMTOPCKHS HH JAOKAad, Bbaeld CbBHTHA MU ycnosus obade MoraT /& CTaHaT NPUYAHA
ApyxKecTBOTO Aa NPeycTaHoBH GYHKIMOHMPAHETO C1 KaTo AeHCTRaILO NpeaIpHaTHe.

oneHaABaMe NAJOCTHOTO NpPeScTaBAHe, CTPYKTYpa | CbAEPXKaHHE Ha (l)I/IHaHCOBI/IH OT4HeT, BKAIOYUTENHO
OIIOBECTABAHMWATE, H Oaau (l)HHaHCOBPIHT OTHET MNPEACTABA OCHOBOIOJATAIMTE 3a HEr0 CALNKH M
CHOUTHA o HaY¥H, KOUTO IOCTHUra AOCTOBEPHO [IPEACTABHAHE,

Hue KOMYHHKHpaMe C PBKOBOACTBOTO, HapeJ C OCTaHaluTe BBLIOPOCH, IJIAHHpaHH 06xXBaT M BpeMe Ha
H3MbJHEHHE HA 04MTa ¥ CBINECTBCHUTE KOHCT4ATAMH OT OOWUTA, BRKJIIOYHTENAHO CBIIECTBEHH HeJOCTAThIUH
BBB BBTPEIHNA KOHTPOM, KOUTO I/I,[LEHTI/I(l)I/IL]HpaME 110 BpeMe Ha M3BRBbPUIBAHHA OT HAC OOUT.

Permcrpupan oxwtop:
Mas brarosa
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FOAWIUEH OOKIAL 3A JEMHOCTTA
HA ,,POJIOIIM MHBECT I'PYII” AL

MPE3 2022 TOAMHA

YYPEOABAHE U PETMCTPALNA

,POAONN UHBECT I'PYIT” All e OpyxecTBo BnucaHo B PerucTbpa Ha TbproBoknTe
ApyxecTea ¢ pelleHue Ne 20120724174252 ot 24.07.2012 rog. EWK 202162832 B rp. Mnosaus,
yn. ,Uap Karosn" 8 ¢ npeamer Ha feitHocT npmgoGusaHe, rocTposiBaHe W eKCrnoaTauus Ha
NOTNCTUYHY , CKNaAOBK U ThPrOBCKU 00EKTU U NpuHagnexailara uM NHAPacTpyKTypa,oTKpusaHe
Ha KITOHOBE 1 TbProBCKY NpefcTBauTencTea, NpugobyeaHe, oUeHKa n npogaxba Ha npaBa BLpXY
HeBWKUMa COBCATBEHOCT, ABWXAMM BELW W MHTenekTyanHa cobcrBeHocT. MNpeacraButen Ha
Apyxecteoto OumuTbp ATaHacoB [eoprues. Afpec Ha yrpaBneHue Ha ApYXeCTBOTO € rp.
Mnosaus, yn. ,Lap Kanosn® 8 Ten. 032-655355; takc 032-655333 .

OMUCAHWE HA BEMHOCTTA (cwrm. un 39, .1 oT 3C)
Mpenmert Ha AeHOCT Ha ApYXECTBOTO & Npugobueaqe, NoCTPOSBAHE U eKCnroaTaLys Ha

NOTUCTUYHY , CKNAA0BN 1 ThPFOBCKU OBEKTU 11 NpuHaANexKallaTa M HMPaCTPYKTYpa,0TKpUBaHE

‘Ha KNOHOBE U ThProBCKK NPeacTBaAUTENCTBa, I'IpI/I,EI,06I/IBaHe, OUeHKa n npo,u,a>|<6a Ha npaga BbLPXY

HeaABWXMMa cODCTBEHOCT, ABWXMMM BELLW U MHTeNeKTyanHa coBeTBeHoCT .
OcHoBHa LeMHOCT € uarpaxade Ha JlorucTuuHo-vHgycTpuaneH napk ,Pogoru”

[poeKTLT akUeHTpa Ha eHO LEHTParHO BMW3aHe B 30HaTa ¢ nepnepaykyssapeH Ha
OKONOBPBCTHOTO LLOCE MMbT, KATO BXOOQHO-U3X04HA apTepust. B nsBo 1 B AsiCHO OT Hes ca
pasnonoXxeHn 8 TepmuHana ¢ BUCOKO CTENaKMPaHe 1 30Ha C LLOYPYMORE npef TAX.

MapkbT, KoNTo e e okono 100 000 ke. M P30, we ce narpaxkaa Ha HAKOMKO eTana.

OCHOBHUTE NPeANMCTBA Ha 30HaTa € 4Ye Ts € BUCOKOTEXHONOMMUHA 1 6bp30oBopoTHa
OTroBapsillia Ha eBPONENCKATE HOPMI 3a TO3W TUN 0BeKkTU. TepMrHanuTe pasnonarar ¢

BNCOKO CTENaXKupaHe 1 Bb3MOXHOCT 3a pasfensHe Ha No-Manku KneTtku. Tosa e

nMbpBarta NormcTuYHa soHa B f1nosaue, KOATO Le MOXe OCUTypy crieguTopceka

MOBUIIHOCT Ha pasnuyHi BULOBE HAEMaTenn u hyupmun, JopY U Ha No-MarnkuTe

oneparopu Ha rasapa. MecTononoxeHueTao Ha TepeHa GnaronpusaTsa nogo6Ha

AENHOCT - HAMUPA Ce Ha [0 OKOINOBPBCTEH MbK, OCUTYpsBaLll Gbp3a KOMYHUKELMS C
mMaructpanara, 6rvso e A0 NETULLETO, ABE OT UHAYCTPUAIIHUTE 30HU 1 MuTHULaTA.

MNapkLT We rMa 1 yHukanHa cobcTBeHa UHpacTpyKTypa.

lNpes nbpBY eTan We Gbaat nocTpoeHW ABa OT TepMuHanuTe u oduc Yact ¢ P 22 233.28 k.
M 1 30HaTa ¢ LoypymoBeTe 1 oduc npeacTtasutencTea, ¢ P3M 1661.67 k8. M. Te ce HamupaT Ha
cTapToBaTa PPOHT AIMHUS, YCNOPEAHO HA OCHOBHATA TPAHCHOPTHA apTepust - OKONOBPBLCTEH MbT
Ne86. OdhopmeHn ca kato Tpy Tena, KOUTO NPELCTaBIISBAT OCHOBHI NPeacTaBUTENCTBA Ha
dpvpmMnTe, 0BCIYXKBAHW OT 30HaTa.

B naTouHaTa YacT Ha mbpBaTa OCHOBHA crpaga e ce Usrpain LeHTpanHua oduc Ha
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TPW HUBA, KOWTO € Ha KarnkaH ¢ TepmuHan 1. Bpb3karta ¢ TepMuHana e ocblyecTeeHa Ha
ABe HuBa.

LlenTparnHnaT oguc e ¢ P3M 2941 k. m n pasnorara c borato aekopupaHo fNpUuemMHo
oaiie. Ochucure Ha KoTa Hyna, mmat cobcTeeH Bxoa/msxo, CaHWUTapeH Bb3en U cKknag.
CTbrbuUIYHaA KNeTka U acaHChop B NPUEMHOTO (poaiie e ochLeCTBABAT BPBL3KATA C
BCWHKM HMBA B alMWHNCTpaTuBHaTa YacT. Ha BTopus eTax e ce HamupaT oducuTe Ha
YMPaBIIEHMETO Ha NOTNCTUYHUA NapK 1 ocem Apyri oduca. TpeTusT eTax wWe ce
pasnonoxeHn 12 6pos odmca . [lo Besika YacT oT crpagata e OCUrypeH [OoCTbi 3a Xxopa
B HEPAaBHOCTONHO MONOXKEHNE.

OcHoBHUTe nogxoan 3a ToBapo-pasToBapBaHe Ha TupoBeTe B TepmuHan 1 ¢ P3M 9142
KB. M, Ca pasnonoxenu Ha toxHara hacana. Tosa ca 19 aBTomMaTusvpant XuapasnmuHi
TOBAPO-pasToOBapHN pamu, KaTto kpailHuTe 3 oT TaAX pasnonarat che cneuuaneH nogaeaily
MEXAHN3BM, a ChLUO U C NapanerHa Bpb3ka C BCAKAKbB B TOBAPHY MPEeBOa.
FNPeKTHUSAT TPAHCNOPTEH AOCTHLN B TEPMUHANA Ce OChLUECTESBA NoCcpPeACTBOM BbHLLHY
pPamni, pasnonoXeHV B Ioron3TovHara u lorosanagHata My YacT. OCHOBHUST
TPAHCROPTEH KOPUAOP Ha TepMUHara € OCuUrypeH no LsAraTa UsTouHO-3anagHa oc.
MepnepaukynspHo Ha Hero ce pasnonarar 28-Te TPAHCIMOPTHU KOpUAOpa, KOUTO
0bCnyXBaT 30HUTE Ha BUCOKOTO CTENaXMpaHe Ha TEpPMUHaNA.

C manko no-ronsiva sactpoeHa nnows - 10 671 ks, M, W cbe 16 572 Opos nanetomecTa
Le pasnionara TepMuUHan 2, KONTO & pasnorokeH B IXKHATA YacT Ha 30HaTa. B Hero ca
npeaBuASHN oghricy 3a oBCNy:KBaLLMA MepcoHa, Kakto u 17 Bpos ohrcK Hag NuKUHF

- 30HaTa.

B nocrieasawyte etany oT CTPOUTENCTEOTO LUE CE UMPaXAaT U ocTananuTe 6
TEPMUHANA.

HpyxecreoTo e nspano 13391746 akuuu ¢ Homusan 1 ne. To ce npeacTaenssa oT

Wsnbnautened Aupektop Aumutsp ATaHacos ['eoprues.

PUCKOBE INPE[ KOUTO E U3MNPABEHO OPY>XECTBOTO

lMpwn ocbuecTeABaHe Ha geliHocTTa o “Posoni HBecT rpyn” Al e uanoxeHo Ha
ONPE/IeNneH p1CckoBe, KOUTO OKasBaT Bb3AEHCTBUE BbPXY HETOBUTE Pe3ynTaTy.
CuctemaTnyHu pucKoee
MakponkoHoMUYeckn puckose

MkoHomukata Ha Bwnrapusa kato manka AbpXaBa e CUMHO 3aBuUCUMa OT eBporielickaTa U1
CBETOBHaTa uWkoHoMMKa. [logobpermeTo Ha BogeluuTe MHAWKETOPY 3a eBpo3cHaTa
opmMMpaT OyYaKkBaHWS 33 HENHOTO GaBHO U NOCTENeHHO BL3CTaHOBHABaHe. B
KPaTKOCPO4EH NnaH BLTPELUHOTO ThPCeHe ce ouakBa Aa Obae GraronpusTHO HE3aBUCMMO
OT BUcOKaTa WHdnauus.

KOHIOKTYpHOBOAELUMTE MHINKATOPU NOKasaxa M3BECTHO MoAoBpeHue npes nocnegHuTe
MECELW, HO OCHOBHWTE nasapHW [ABKELUM CUJIM Ce OyYakBa J4a OCTaHaT CUIHO
NMPOMEHNUBY. TeMNOBETE Ha Bb3CTAHOBABAHE HA CBETOBHATA UKOHOMMKA C& OYaksa aa
OCTaHaT ymepeHu. B cblyoTo Bpeme, ¢ HapacTBaHe Ha CTPYKTYpHUTE Nnpean3BUKaTencTea,
UKOHOMWYECKaTa aKTMBHOCT B pasBUBALLMTE Ce CTPAHU MOKasa WsBecTHa 3aryba Ha
MHEpPUWS.
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BanyTteH puck

BanytHnat  puck  oBobuiaBa  BB3MOXKHWTE  HeraTuBHM UMONTMKaAUMN  BBPXY
Bb3BpalaemMocTTa Ha UHBECTMLMITE B CTpaHaTta, BCAEACTBME Ha NPOMEHH BbB BanyTHUS
Kypc. Kato rapaHT 3a wmakpoukoHomMudeckaTta cTabunHoct, Bbhrapus wWe 3anasu
MApPUYHIA CLBET NPY CLLUECTBYBALLOTO PABHULLE Ha (UKCUpaH BanyTeH Kypc oT 1.95583
neea 3a 1 eBpo 40 NPUCLEeAVHABAHETO Ha CTPaHaTa KbM €Bpo3oHaTa.

NHbriaumoHeH puck

MHdrnaumaTa B cTpaHata e BaxeH baKTop, kacaell peanHaTa BbL3BPALLAEMOCT Ha
nHBeCTULMUTE B Bbrrapus. OCHOBHUTE PUCKOBE, CBbP3aHM G VH(raumsaTa ce oTHACHT Ao
PA3BUTUETO Ha MEXAYHAPOOHNTE LEHN U SO TeMNa Ha MKOHOMUHECKMN PacTex B cTpaHaTa.
CpedHozoOuwHama uHgnayus ocmaHa eucoka He3eucuMo om 8/IUAHUEMO Ha
brazonpuamnama KoHoKkmypa Ha mexdyHapoOHume nasapy Ha cyposuHn. LlenaTta Ha
neTpona naga nopaau dgakra, ye gbpxasute B OMNEK u 1sBbH KapTena ce sagbrikasaTr
Aa cnopasyMeHneTo 3a NoHmwKeHve Ha aobyvBa, KoeTo Bnv3a B cuna oT 1 Ainyapu 2017 r.
CBuBaHETO Ha NpomyKUMsiTa B pamMKuTe Ha obuwlo 1,8 mnH. Gapena fHeBHO We 6bae
OCbLISCTBEHO Ha HAKONKO eTana. ToBa KOCBEHO ce oTpassiBa U BbPXY LieHUTEe Ha
ropusata, a OTTaM BbPXY pasnonaraeMusi JOXOf Ha XopaTa, KOWTO MoraT Aa Kynysat
CTOKM W yenyru € no-Bucoka fobasera cToitHocT. ToBa nonoxkenne mMoxe aa e BPEMEHHO
NPEABIA HecurypHara nonutnyecka obctaHoeka B Brivskust usTok, kosTo 6U gosena o
noBuLIaBaHe LieHaTa Ha neTpona.

B CblIOTO BpeMe HUCKUAT MKOHOMUYECKU pacTex Ha Owbrrapckara WKoHOMUKa 3anassa
GasncHaTa MHGNaums Ha HUCKO PaBHULLE KbM AHELIHa Aara, Tbi KaTo fOMakuHcTBaTa ce
ajantvipaxa KbM HECUTypHaTa UKOHOMMWYECKa cpefia M MpogbIDKABaT Aa CcrecTaear,
CBMBAIKM BbTPELUHOTO NoTpebneHue. :

®uUHaHCOB puck

DUHAHCOBMAT PUCK Ha APYXECTBOTO € CBbp3aH C BhaMOKHOCTTAa OF BJIOLUABEHE Ha
CbOMPaeMOCTTa Ha B3EMAHMATA U M3MNALLAHETO HA 3aTbIDKEHUSTA KbM BaHkoBuTE U Ap.
MHCTNTYLUM, KOETO 61 MOrTIO Aa JoBele 0 3aTPYAHEHO h1HAHCOBO ChCTOSHUE,

KaTo ocHoeeH npoBiiem B MaKpPOUKOHOMWYECKA acrekT ca BUCOKNTE CTOWHOCTW Ha
MexaydupmeHa  3aanbXHsnocT.  HeraTveed ebeKT BbpXy MPeanpusTUSTa  u
SAANTBKHANIOCTTA UMAT HUCKUAT pPbeT Ha BBI, HeGnaronpusitHusit 6usHec Knmmar,
CBMBAHETO  Ha  WHBECTULMWUTE, HapacTBaHETO Ha  ciyvaute ¢ gakTnyecka
HennaTexocnocobHoCT, hanutuTe U 6arHUTE NPOLedypU Mo HeCbCTOATENHOCT. BpoAT Ha
HeobCHyXeHnTe KpeduTn ocTasa BUCOK, TONOXUTENHO BRUSHUE BBPXY 3a4TbXHSANOCTTa
MOME [a Ce O4akBa OT 3aCWIIBEHETO Ha USHOCA, HUCKUTE METPOINHM LIeHU, nomyvaBaHeTo
Ha cpeactea oT EC M eBeHTYanHOTO YCKOPSIBAHE Ha MKOHOMUYECKUS PBLCT Yy Hac
OriaropapeHue Ha NOCTENEHHOTO MKOHOMUYECKO nogoGpeHve B cTpaHute Ha EC. Ho
OCHOBHO pelueHne Ha npobriema 3acera e ycKOpeHoTo YCBOsiIBaHe Ha €BPOOHZ0RE U No-
AOCTRLIMHOTO, HUCKOMNMXBEHO, BaHKkoBO (hvHaHcupaHe 3a 6M3Heca, KakTo OUPEKTUBHOTO
HanaraHe Ha CpOKOBe 3a pasnnatyaHe.

YnpaBneHueto Ha UHAHCOBUSI PUCK 3a [OPYXECTBOTO HM € dhokycHpaHo Bbpxy
onTUMWU3INpaHe Ha onepaTuBHUTE pasxean /NoBuULLIABaHEe CLBUPAEMOCTTa Ha B3eMaHnaTa/
ONpeAenaHe Ha afeKBaTHM W KOHKYPEHTOCMOCOOHN LUEHM Ha npoayKTute u yenyrute,
aAeKBaTHa oLeHKa Ha hopMUTE Ha nogabpXaHe Ha cBOBOLHN NUKBULHN cpencTea.

INvkBnaeH puck
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HecriocoBHocTTa Ha ApyxecTBOTO fia rokpuBa HACPELUHUTE CU 3a4bIHKEHUS ChiTIacHO
TeXHUS Nafex e n3pas Ha NUKBMaeH pUck. JIMKBMOHOCTTa 3aBKUCU MAaBHO OT HanUuueTo B
APYXECTBOTO HA NApW4HW CPeAcTBa UMW HA CbOTBETHUTE WM anTepHaTvBu. Jpyrvst
OCHOBEH haKTOp, KOMTO BNVISE CUITHO € CBbP3aH ¢ NpusnedeHust kanutan. Tol TpadBa aa
Ce NnoagbpXa B onNTMMAanHO paBHMILE, KaTO C& KOHTPOMUpa KaKTO HMBOTO Ha 3aeMHUTe
CPeAcTsa, Taka U CTOMHOCTUTE Ha 334bIKEHUSATa KbM JOCTABYALUTE U KbM KMUEHTUTE Ha
OPYXEeCTBATO.

YnpaeneHneTo Ha NUKBULHWS PUCK 32 APY>KECTBOTO HU U3WCKBA KOHcepBaTWUBHA NONUTUKA
N0 NMKBUAHOCTTA Ype3 NOCTOAHHO NOAAbPIKAHE Ha ONTUMANEH NUKBUAEH 3anac napyuyHu
cpeacTea, Aobpa crnocobHOCT 3a hMHAHCKUpaHe Ha dupMeHaTa AelHOCT, ocurypaBaHe u
MOAABLPNKAHE Ha afeKBaTHN KPeOUTHU pecypcu, exenHeBeH MOHWTOPMWHI HA HannyHWTe
NapuyHy CPeacTBa, NPescToALLM NNallaHna 1 najgekn

Puck CBBbp3aH C NapvuvHn noToun

PyCKbT, CBbP3aH ¢ MapuyHUs MOTOK pasrnexaa npobrnemuTe ¢ HanuyHuTe Napu4Hm
CPeAcTBa B APYXECTBOTO. TyK OT CLLIECTBEHO 3HAYEHUE € AOroBOpHATA MONUTUKA, KOSITO
Crefea fa sawmrasa (PUPMEHNTE (DUHAHCK, KaTo TapaHTUPa PEryrspHU BXOAALLM NOTOLM
OT CTPaHa Ha KNUEHTW, KaKTo N HaBPEMEHHM MIallaHUs Ha 3aJbLMKeHUATA.
YNpaBrieHMeTo Ha pucka, CBbP3aH C NapuYHUTE MOTOLM 3a APYKECTEOTO HU WM3NCKBA
MOAAbKAHE Ha MOMOMUTENHa CTOWHOCT Ha NUKBWOHOCTTA, T.€. FOTOBHOCT 33 MocpelLaHe
Ha TEKyLUMTE 3aObMKEHNS.

Puck cBbp3aH ¢ napu4HusA NoToK

PUckbT, cBbp3aH ¢ NapudHWs NOTOK pasmexga npoBneMuTe ¢ HanuYHUTE napuuHu
CPEACTBa B DY>KECTBOTO. TYK OT CbLUECTBEHO 3HAYEHWe e 4OroBOpHATA NOMUTUKA, KOSTO
crefpa Aa sawyTasa (hUpMEeHUTE (DUHAHCH, KATO rapaHT/Apa PerynapHu BXOZSLLM NOTOLMN
OT CTpaHa Ha KIMEHTU, KaKTo U HaBPEMEHHW NMaljaHus Ha 3a0bIDKEHUATA.

YNpaBfieHneTo Ha pucka, CBbP3aH C MapUYHUTE TOTOLM 3a APYXECTBOTO HM U3MCKBa
NOAALPXEHE HA NOMOXWTENHA CTOMHOCT Ha MUKBWAHOCTTA, T.e. FOTOBHOGT 3a MocpeLaHe
Ha TEKYLUUTE 3agbIDKeHMNs.

KpeanTeH puck

AKO ApYXXECTBOTO M3NON3Ba 3aeMHN CPELACTBa, TO TOTaBa e N3NOXEHo Ha KPEAUTEH PUCK.
Bb3HukBa, KOrato chLiECTBYBa BEPOSITHOCT KPEAWTOMOMYYATENsT Aa HE W3MblHSBa
Cb3HaTeNHO WAV Ja € B HEeBbL3MOXHOCT Aa W3MbAHW [OeTWMS OT HEFO aHraxKUMEHT Mo
CKINIOYEHKA AOroBOp 3a 3aeM WMV KOraTo KIMEHTUTE Ha [IPYKECTBOTO HE Ca B ChGTOSHUE
Aa V3NNaTaT ususano unm B oGnyainHo npeABUANMUTE CPOKOBE ALITKUMUTE OT THX CyMMU.

YNpaBNeHneTo Ha KpeaWTHWS PUCK 3a APYKECTBOTO HW W3NCKBA NPELOCTaBsHe Ha
OTCpOYeHN nnaljahua (npofakbyu ¢ oTNoXeH nageX) Ha KIMEeHTW ¢ ABLAroroguiiHa
NCTOPUA N NMAaPTHHLOPCKA B3AVMOOTHOLUEHWs, 4o0p0o (PUHAHCOBO ChCTOSHWE W SIUNCA HA
HapylleHns no crnasBaHe Ha KpedwTHus nepuod. KpeawuTtHata HM nonvTMKa uma
OTHOLEHNE KbM CbOrpaemocTTa Ha B3eMaHVATa, KOWTO CleABa Aa Ce KOHTpOnMpar
TEKYLIO Ypes eXe[HeBeH Npernes Ha OTKPUTMTE MO3NUMA MO KITUEHTU U USBbPLUEHUTE
nnatLaHus,

AHANN3 HA ®UHAHCOBW U HE®PUHAHCOBMW MOKA3ATENN (cbrn. un 39, 1.2 or
3C)



®uHaHcoBK nokasaTenu

MocTurHaTtute OT ApyecTBOTO ¢hMHaHCOBM nokasatenw 3a 2022 r. cnpamo 2021 r. ca
KaKkTo crefpa:

) (xun. ne.)
Ne TOKASATENM: 2022 2021 2022/2021
ropuHa roguHa CTOHHOCT NpoueHT
1 [ PUHAHCOB PE3YNTAT _ 605 344 261 176%
2 | HETHW NPUXOJW OT NPOOAXKEW 1 0 0.99 10000%
3 | OBUIO MPUXOOM OT ONEPATUBHA JEWHOCT 1 0 0.89 10000%
4 | OBUIO MPUXoau 749 448 301 167%
5 | OBLIO PASXQM 3A CMIEPATUBMA JEMHOCT _ 76 55 11 117%
6 | OBLLO PA3XOON 77 66 11 117%
7 | COBCTBEH KAMMTAJL 23841 23236 805 103%
8 | NACUBI (5&IOCPOYHM M KPATKOCROYHW) 190 170 20 112%
9 | OBLUA CYMA HA AKTUBUTE 24031 23406 6§25 103%
( . 10 { KPATKOTPAMHW AKTHBI 0 0 0 100%
- 11 | KPATKOCPOYHW 3AOBIPKEHNA 190 170 _20 112%
12 | KPATKOCPOYHW B3EMAHIA _ _ 98 12 86 817%
KPATKOCPOYHW PMHAHCOBW AKTUBLA(Bes napuytn
13 | cpepetra) 0 0 Q 100%
14 | MTAPWHBEIA CPEOCTBA 549 3154 2605 17%
PEHTAEBUNHOCT
17 | KOE®. Ha peHTabuiHOCT Ha NpUXoguTe 0.81 0.77 0.04 105%
18 | KOE®. sa peHTabunHocT Ha cobeTeeHls kanuTan 0.03 0.01 0.01 171%
19 | KOE®. ta peHTaGunHOCT Ha NacueuTe 3.18 | 2.02 1.16 157%
20 | KOE®. 1a kanuTanusauus Ha akTueuTe 0.03 0.01 0.01 | 171%
EGEKTUBHOCT _
21 | KOE®. Ha edeKTUBHOCT Ha NpuxoquTe .10 0.15 -0.04 70%
22 | KOED. Ha eddekTuBHOCT HA pasxoauTe 9.73 8.79 2.94 143%
KOE®, Ha edhekTVBHOCT Ha pasxoauTe OT onepatiBHa
( 23 | aeittoct 0.01 0.00 0.01 8553%
SPUHAHCOBA ABTOHOMHOQCGCT
24 | KOE®. Ha huHaHcosa BBTOHOMHOCT 125.48 136.68 -11.20 92%
25 | KOE®. Ha nnarexocnocoGHOET. 126.48 137.68 -11.20 92%
JIMKBUBHOCT

26 | KOE®. Ha ofiwja NUKBMAHOCT 0.00} 0.00 0.00 89%
27 | KOE®, Ha 6pp3a MUKBUMAHOCT 3.41 18.62 -15.22 18%
28 | KOE®. Ha He3abaeHa IMKBUAHOCT 2.89 18.55 -15.66 16%
2¢ | KOE®. Ha abconTHA SAMKBUAHOCT 2.89 18.55 -15.66 16%
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[lonnTuka no onaseaHe Ha okonHara cpela

-Lodonn vHeecT rpyn“All nonara ycurms 3a NOCTWFAHE Ha HEeNpeKbCHATo
nofobpeHne Ha exormorWYHWTE MoKasaTenu 1 pesyrTaTHOCTTa Cw CMPAMO OKOJIHaTa
cpeda npu npy ocbLUECTBSBAHE Ha 4EWHOCTTA CU.

OCHOBHUTE NPUHLIMNM U NPUOPUTETM Ha NONMTMKAaTa MO ONAazBaHe Ha OKOMHaTa cpena
ca: '
- CNasBaHe Ha BCUYKW HOPMAaTWBHW akTOBE K BbTpeluHy pasnopenbu 3a onassaHe

Ha oOKonHaTta cpena;

- VIKOHOMWA Ha eHeprus, Matepuani h XxapTusl BbB BCUYKN OSAHOCTH;
- ©(eKTMBHO yMpaBneHue Ha T[eHepupaHuTe OTNagbLW, HAMansaBaHeTo U

PELMKITMPaHETO Ui;

- @HraXupaHocTTa 1 CbMPUYAcTHOCTTA Ha pabotewmte B OPYXKECTOBOTO MO

OTHOLIGHWE Ha NONMWTWKA 3a onasBaHe Ha OKonHaTa cpeaa;

- O0byyeHVe MW 3acunBaHe Ha repcoHanHaTta OTTOBOPHOGT Ha paboTelumTe KbM
onasBaxe Ha OKOmMHaTa cpena;

CurypHocT 1 6esonacHoCT Ha Tpyna

WNapaboteHa e dhupmeHa nonuTika rno sapaBocnosHN 1 6e30NacHN YCroBus Ha YA
Hanuune Ha BbTpellHOMPMEHN HOPMATUBHN aKTOBE Mo BEe30MacHu 1 31paBOCNOBHN
YCIOBUA Ha TPy,

Hanwuve na gocuwe no un. 10 ot Hapeg6a 7 3a MuHuManum usucksanms no 36YT Ha
paboTHnTE MecTa

AKTyanusmpaHy BLTPELUHW NpaBuna u MHCTPYKLUWNA 3a 30PaBOCSIOBHU U Be30nacHu
YCINOBUS HA TPYA,

OnpepeneHu ca sagblbkeHnsiTa HA PbKOBOAUTENY, AMbKHOCTHN nnua, paboTHUUYM 1
cnyxxutenu no 36YT

Wsnapena nucmena 3anosey Mo opraHusaLmsita v MpoBEX4aHeTo Ha WHCTPYKTaXa Ha
paboTHULMUTE 1 CnyKnTenuTe no 6e3onacHoCT, XUrneHa Ha TPyOa 1 NpoTUBONOXapHa
oxpaHa, cbrnacHo Hapeaba 3/1996 r. MIHCTpyKTaXMTE C8 [OKYMEHTUPAT B CreLmarntHiu
KHUF I,

YTBbPAEHN ca CNUCHLUM HA CHOPBKEHNSTA 1 AEHHOCTUTE C MOBULLIEHA OMACHOCT,
BKIIOYNTENTHO U Ha Tesn K13BbH obcera Ha [bpxaBeH TexHUJecKu Hagsop
O6o3Ha4eHne Ha ChLUIEeCTBYBAaLLWTE ONacHOCTH.

Bonukn fanHn U CTOWHOCTW, W3MON3BaHM MPW WU3UUCIEHME Ha (hUHAHCOBUTE U
He(pUHaHCOBUTE NOKasaTenu ca NPeACTABEeHN B TOAMWIHUS (DUHAHCOB OTYET Ha
sPoponu nheect rpyn*All sa 2022r. U BCUYKU OT ChLYECTBEHO 3HAYEHIE Pa3sSICHEHUS MO
OTHOLUEHME Ha CymuTe Ha pasxoauTe ca ONOBECTEHW B NPUNOXKEHWETO KbM roAWNLIHUS
thVHaAHCOB OTYET.

HAYYHOWU3CIEOOBATENCKA W PA3BOVMHA [IEMHOCT (c1brn.wn.39, 7.5 ot
3C)

Mpes 2022 r. ,Poponu wHBecT rpyn"A[l He e passBuMBanNo [EACTBUS, CBbp3aHu ¢
Hay4YHou3cnegoBaTerickaTa U pasBoiiHa OelHOCT.
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BAXHU CEBUTUS, KOUTO CA HACTBLAUIN CIIEQ OATATA KbM KOATO E
W3roTBEH roAniuHNA ®UHAHCOB OTYET {cbra. 4n.39, 1.3 or 3C)

Cneg patara Ha ¢beTaBAHe Ha (hriHAHCOBUA OTYET Ha APYKEeCTBOTO 3a 2022 I no
Aatarta Ha HeroBoTo 0A00peHre He ca Bb3HUKHANU ChOUTUSA, KOUTO da BOOAT GO
KOpeKLuMn Ha (PUHAHGCOBUS OTYeT.

OTroBOPHOCTH HA PBKOBOACTBOTO

CbriacHo nsnckeaHWUsTa Ha GbIrapcKoTo 3aKOHOZATENCTBO PLKOBOACTEOTO chneasa Aa
WM3roTBA (PUHAHCOB OTHET 3a BCSKA (PUHAHCOBA rOAWHA, KOMTO fa naBsa BsipHa 1 YecTHa
NPeAcTasa 3a CbCTOSHNETO Ha [IpyeCTBOTO U HEroBUTE (PUHAHCOBW PE3yNTaTh KbM
Kpas Ha roguHarta. PLKoBO4CTBOTO Ha [Ipy*ecTBOTO & U3roTBUNO MPUNOXEHWA TYK
(pMHaHCOB OTUET B CLOTBETCTBUE C MexnayHapoaHuTe cTaHaapTh 3a GUHAHCOBK OTYETH
( MCOO/IFRS).

PtxosogcTeoTo Ha [pyecTsoTO MoTBbPKAABA, Ye e Npunarano nocrnegqoBaTernHo
afeKBaTHa CHeToBOAHA MOMNUTKKA.

PbKoBOACTBOTO Ha dpykecTBOTO NOTEbPXAABA, Y€ Ce € NPUABbKAIO KbM AelicTBalmTe
MCOO/IFRS, kaTo (pMHAHCOBKTE GTYETY CA U3rOTBEHU Ha NPUHUKWNE Ha gercTeawo
npeanpusTue.

PbKOBOACTBOTO Ha NpeanpUaTUETO & OTrOBOPHO 3a KOPEKTHO BOAEHE Ha CUYETOBOAHUTE
perucTpy, 3a uenecbobpasHOTO yrpasneHne Ha akTUBUTe U 33 npeanpueMaHeTo Ha
HeobXoAMMUTE MepKM 3a N3GSrBAHETO 1 OTKPUBAHETO HA €BeHTyarnHu anoynoTpebu u
APYr HEPeAHOCTI.

31.05.2023 .
['m.cyeroBomurren; Hsn [Jupekrop; 4 I 7/
/M.Anrenosa/ _ /O.Teoprues/
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OTYET 3A BCEOBLXBATHHU Y HOXOJ
3d roflMHaTa, NpUKIoYBsama Ha 3 1. qexkemspu 2022 romuna

B xnaspm jrea Hpaaomenne 31 Jdex. 2022 31 Jlex. 2021
IIpuxoas or onepaTnBHA NelinocT ' 1 0
Pasxonu 3a omeparusHa nefinoct 3 (64) 7 (54)
Hpyru onepatueny pasxome .5 (12) (1H
Hetny dunancosu npuxomns / pazxonu 6 747 447
llewanta /zaryGa / mpemn janbum 672 382
Pasxonu 32 mannum 7 67 38
Heraa neuan6a 3a nepuoga 605 344
HpyT BeeobxBaren moxoxn - -
O6mo BeeodxBaTeHn moxox 605 344

OTtuersT 32 BeeoOXBATHHS AOXOL cieaBa Jd ¢& pasmIeikia 3ae0H0 ¢ MOICHATENHHUTE CBCICHHSL,
HpeacraBiaBaiy HEpas3aeJaHa 9acT OT YO UIITHHES (l)IfIHaHCOB OT4YET

DUHAHCOBHST OTUET € omoOpen Ha 31 maii 2023 romuua ot

I Cyemosodumen:

/M Anzenoaa/ /. Teopeauea/

Perucrpupan ogurop: ) 5 6. ROAS

Mas Brarosa »~ ——-
823 Bnara
. FelMCTpARaN OF T FeOTpApAN O
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OTYET 3A PUHAHCOBOTO CBCTOSHUE
KkbM 31.nexkemBpu 2022 roguHa

B xuasipn niesa

HeTexyrmu aKTusi

Moy, Mmamwpes 1 CHLOPDIKEHHH

AMA. B npoliec Ha H3rpaXIane
Hapecruim

Odure HeTekyIIH AKTHBI

Ilapuunu cpenctra

Topropcky | APYIH B3eMaHuA

O0ma eyma HA TeKyLIHTE AKTHEH
OBLI0 AKTHBH

Kanuran otHaca ce 4o cefeTBennmiTe
OcHoBer karuTan '
Tlpemuu ot emucHn

Hepasnpeneiena neuanta/zaryta

Texyma neqanba

0610 KanuTaN, OTHACANN ce A0 coGCTBenHKTE

Texymn nacuen

- TBProBCKH K APYTH 3aNBIHKEHHS

O0u1o Tekymn nacHeu
O0mo nmacHeH

OBIRO KAIIATAJ A IACHBH

IMpunosxentre

10

31 Jex. 202& 31 Jex. 2021
7107 6893
3934 1467

12343 11880
23384 20240
549 3154
98 12
647 3166
24031 23406
13392 13392
6979 6979
2865 2521
603 344
23841 23236
190 170
190 170
150 170
24031 23406

OT4eTsT 3a Q)HHaHCOBOTO CBCTOAHHE CIISOBA 2 C& pa3sniieikIa 3acHO ¢ TOICHUTEIHUTE CBECIOCHMA,
IPCACTABNABANIMN HEPA3ICIIHAE YacT OT FOAHNIEMIA d}HHaHCOB OTHICT

Dunancosuam omuem e g

I Cyemogodumemns, =
/M. Anzenosa/ ‘ <

Perucrpupar oxurop;

Maa Brarosa AL, 06 LDLS

obper Ha 31 maii 2023 zo0duna om:

(6823 Men

Penmpnparl orvTop
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Ot4er 3a napudHUTe IOTONH

3a TonuHara, IpUKIoYBamna Ha 3 1. nexkemspu 2022 romuna

B xunanu nesa

Ocnosaa geftaoct

IMocTennenns 0T KBIHSHTH

TInamanmsg Ha HOCTaBUHIH

TTnaTeny Jagpiy

BEacTaHoBeHN JaHBIM BLPXY Iedantara

JpyrH mocThINeHAS OT JeHHocTa

Apyre mnalasys oT 0CHOBHa AeHHoCT

Heten mapnyen moToK 0T 0CHOBH: JEHHOCT
HMpecTHIHONHEA JeHHOCT

TMapwyan notomw cebp3au ¢ {MA

HeTen mapuyen moTox 3a HHBECTHNHONNA jeiiHocT
PHHaHCOBA JEHHOCT

ITnamamas 3a MHXEH, KOMUCHORHN THBHICHTH U JIP. NOJ00HH
ITocTemreHus o1 BalyTHH KYPCORE Da3/IHKH
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OTYET 3A IBMKEHUETO HA KAITHMTAJIA

B xnnaaou neea

Canpgo kem 1 saayape 2021

Pasnpenenexnue Ha Joxo4a

QO0mo BceoOXBaTEH HOX0 33

ropupara

Hpyru u3sMeseHps B c00. KanuTan

Cango xom 31 gexemspu 2021

PasnpesmeneHre Ha 5oxoaa

OBGImo BceoGxXBaTeH JNOXON 34

TOIHHATa

HpyTHn n3MeHeHns B coB. KamuTan

Caapgo kbm 31 nexemepn 2022

Ocuosen  TIpemun ot Hepasnmpenenena
KannTamn eMUCHU me4aJioa
13392 6979 2513
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APUNOXEHWA KbM ®UHAHCOBUA OTYET
Ha
»POJONN MHBECT FPYN” AQ
3a 2022 roguHa

1. YupensBaHe v peructpaums
,LOA0MN WHBECYT TPYIT" Al e pgpyxectso BnucaHo B Peructbpa Ha

TbproBekuTe pApyxectsa ¢ pelleHne Ne 20120724174252 ot 24.07.2012 ron. EWUK
202162832 B rp. nospus, yn. ,Lap KanosH® 8 ¢ npeamer Ha AeliHocT npuactueaxe,
MOCTPOABaHEe W eKcnnoaTauMs Ha NOruMcTMYHW , CKNaJoBXW W ThProBCKM ODeKkTM K
anHé,qnemau_;aTa M MchpaCprKTyba,OTKpMBaHe Ha  KNOHOBE W  TBProOBCKM
npencreanTencTea, npugodbusaHe, oueHka u npogaxba Ha npaBa BbpXy HeOBWMXKUMA
COOCATBEHOCT, ABWXMMW BeU U !/lHTéJ’IeKTya.I']Ha cobereeHoct.. [pegcraenTen Ha
Apyxectsoto Jumuthp ATaHacoB eoprineB. AQpec Ha ynpaBsiieHne Ha ApY>KecTBATO € Fp.
lNrosan., yr. Llap KanosH® 8 Ten. 032-655355; dakc 032-655333 .

HpyxecTeoTO € n3pano13391746 akumy ¢ HommHan 1 nB.

2. OTroBopHOCT 3a (hMHAHCOBUA OTUYeT

PwKoBOACTBOTO Ha [pyKeCTBOTO € OTFOBOPHO 33 WSIOTBAHETC W NPEACTABAHETO HA HaCTOALMA
thnuHaHCcoB OT4eT.

3. 3HAYUMU CUETOBOAHN NOSIUTUKK
Obia pamvga Ha PUHAHCOBO OTYMTAHE

DUHAHCOBUAT OTYET e M3roTBeH B ChOTBETCTBME C U3NCKBaHUSATA Ha MexwayHapogHute
CraHgaptmi 3a ®unancoso Otyutane (MCOO), npuetm ot bopga no MexayHapoaHu
CyetoBogHu Crangaptu (BMCC), n passcHeHusTa, nybrivkysaHn oT KomuTteTta 3a
pazsicHeHna Ha MCPO kbem BEMCC.

Bba3a 3a u3rotefiHe Ha. (hMHAHCOBMUA OTHET U CYETOBOAHU NMPKMHLMNKN

®UHAHCOBKUAT OTYET € W3FOTBEH B CbOTBETCTBME C UW3WCKBaHUSTaA Ha MexayHapogHuTe
Cranpaptm 3a ®wuHaHcoso OtuuraHe (MC®O), npuetru oT Bopaa no MexgyHapogHu
Cuetosoghn Ctangaptn (BMCC), n pasacHeHusaTa, nyOnukysany ot Komutera 3a passcHeHus

Ha MCPO kem BEMCC.

Kbm 31 gekemspn 2022 r. MCC BknioveaT MexayHapogHuTe CHETOBOAHU CTaHhapTy,
MexpayHapogHuTe cTaHgapti 3a omHadcosy otyetn (MC®O), TonkysaHusTa Ha NocToAHHKS
KOMWUTET 3a pasAcHeHUA U ThikyBaHusaTa Ha KomuTteTa 3a passacHeHust Ha MCOO. MCC ce
rpensgasar BCAKa rofgvHa 1 ca BanugHn camo 3a roguHara Ha nafgasaHeTo CH, KaTo B TAX ¢e
BKITIOYBAT BCUYKW MPOMEHU, KAKTO WU HOBUTE CTAHZApPTU 1 passicHeHua. lonama YyacT oT TAX He
ca MPUNoXMMK 33 ASWHOCTTA Ha APY:KECTBOTO, Nopafu cneuudWyHUTE BBLTIPOCH, KOUTO ce

TpeTupaT B TAX.
i8



C BnusaHeTo B cuna Ha HOBUTE CTaHdapTW, NocoveHW no-aony, PbKOBOACTBOTO Ce e

CLOOPa3snIIO0 CbC NPUMAraHETo Ha OTMEHEHWUTE CTAHAAPTU U € USBLPLUMIIO NPEer3YMCReHns,
KoUTO (e 6b4aT OnoBeCTeHN NMO-40nYy.

,Dlpy}l{eCTBOTO e NpunoXKno cnegHiTe craHaapT™ W aMeHeHWA 3a NbPEW NHT 3a CBOS

roAKLLEH OTYETEH Nepuof, 3anoysaly Ha 1 siHyapu 2022 r ..
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Mpomern B MCPO 3 Busnec komburaumm (B cvna sa rogullin nepuogn ot 01.01.2022 r.,
npuet oT EK). Tesn npomenun aktyanuanpatr MCPO 3, kato sameHsT npenpaTka KbM
crapa Bepcus Ha KoHuenTtyanHara pamka 3a (MHAHCOBO OTYvTaHe C nocnepHara i
aktyanHa sepcusa ot 2018 r. Te fobasAT 1 K3KAOHeHVe OT NPUHLYNG Ha NpyW3HaBaHe 3a
MacvBN N YCMOBHU 3aAbibDKe- HUSA, kKouTO nonagat B obxeata Ha MCC 37 lposuaun,
YCMOBHW nacvsn M ycrioBHW axtuen n KPMCOO 21 3agbmkeHus 3a JaHbLU U Takey,
KaKTO U ce NpaBu M3PUUHO YTOYHEHVEe, Y€ YCMNOBHWUTE aKTUBW He ce MNpMU3HasaT KbM
JartaTa Ha npuaobusaHeTo. [pomeHUTe ce npunarart nepcnekTuBHO.

Flpomern B MCC 16 NMOTK, MawnHM 1 CbOpBXKEHUS (B cikna 3a roguLHn nepuoan
or 01.01.2022 r, npuetn ot EK). Tesn npomeHn sabpanasaT Ha npeanpuarusTa fa
npucnanaT oT PasxoanuTe CU 3a , TECTBAHE Aasniv akTUBLT YHKLUMOHMPA NPaBUITHO”, KOUTO
ca 4acT OT MNpeKuTe pasxoau, OoTHacAWM ce [0 [AOBeXAaHeTO Ha aktuBa [ao
MECTOMONOXEHMETO W CbCTOSIHWETO, HeobXxoAMMO 3a HeroBara ekcnnoaraumst o
HauWHa, npedBUOEH OT pPBKOBOACTBOTO, HETHW MNPUXOAM OoT npogaxbn Ha
Npou3BedeHTe apTUKYNY MO BPeMe Ha CaMoTO AOBeXJdaHe Ha akTMea 4O TOBA
MECTOMNOMNOXKEHNE U CLCToAHWE. BMecTo ToBa NpepnpusaTMETO Npu3Haea Tesl Npuxoam
OT npofaxba 3a TakMBa apTUKYITU U CLOTBETHUTE Pasxodun, CBbP3aHu ¢ TAX, B nevanbarta
n 3arybata 3a nepuofa CbIMacHo npasunaTa Ha Apyrute MpuriokuMn CTaHZapTu.
lMpoMeHWTE YTOYHSBAT, Y& TecTBaHeTo fAanu akTWBbT (pyHKUKMOHMpA MpaBUHo,
BCbLUHOCT MPEACTaBMsABa OLUeHKa A[any TexXHuYeckus u  dusudeckus cratyc W
OEMOHCTPMPaHN Bb3MOXHOCTM 3a pabota Ha akriBa ca Takuea, 4ve Toil Aa € B
CbCTOSIHWE [a CE M3NON3Ba Mno npegHasHaveHue npu npousBopcTso, AOCTaBKa Ha CTOKU
VMY yCryry, OTAaBaHe Mo Haem Wnn 3a agMWHUCTPATUBHW uenu. [JOonbiHUTENHO,
npeanpuaTuaTa TpsidBa ga onoBecTsBaT OTAENHO CYyMWUTE Ha NpuxoauTe U pasxoauTe,
CBbP3aHU CNpou3BeeHrTe apTUKYnu, KOUTO He ca pesynTaT OT obndaiHuTe AenHOCTY Ha
npepgnpusaTreTo. MNpoMmeHnuTe ce npuraraT PeTpPoCneKTMBHO, HO CaMo 33 UMOTU, MaLLUHY
N ChOPBKEHUA, KOUTO Ca JOBEAEHU 00 MECTONONOXKEHNETO 1 ChCTOAHNETO, HEOBXOAMMN
3a TAXHATA eKcnroarauus Ha UayM cheg Ha4anoTo Ha Hal-paHHWs nepuoq, npescTaBeH
BbB (PMHAHCOBWS OTYET, KOraTto NpegnpueTueTo 3a MbPBU MbT Npunara U3MEeHEeHUETO..

[TpomeHnTE cneumanHo ussacHsear, ye pasxogute [lpomenu B MCC 37 Nposuaunn,
YCFOBHU MacuBU W YCMOBHU akTueu (B cuna 3a rogviuHy nepuogun ot 01.01.2022 r,
npuetn ot EK). 3a msnbnHeHMeTo Ha 3agbikeHwsTa no obpemeHsBall, [orosop ca
pasxoauTe, KOUTC Ca NPSAKC CBbP3AHYU C HETO, BKFIFOYMBALLW: a) NPSK pasxop Ha Tpy4 W Nnpak
pasxon Ha martepuanu; 1 0) JOMbIHATENHW Pasxofu, KOUTO ca MNPAKo CBbp3aHn ©
U3MLITHEHUETO Ha JOTOBOopa MO MbTA Ha pasnpefeneHueTo - HanpuMep pasnpefencHue
Ha pasxodu 3a amMopTU3auLMA HA WMMOTW, MALUKHW W CHOPBXEHWS, W3NOM3BaHW 3a
W3NbMHeHWe Ha To3W gorosop. He ce BKmouBar agMUHWCTPaATUBHW W Apyru obuin
pasxonr, OCBEH aKo Te He Ce M3pUYHO PakTypupyemu KbM KOHTparedHTa no Aorosop.
MNMpomMeHuTe HaHacAT 1 ApebHa Kopekuys B YTOUHEHUsSITa 38 MPU3HaBaHETO Ha pasxoauTe
3a ob6e3leHKa Ha akTuBW, Npeau 4a ce Ch3hafe OTAeNHAa NpoBK3us 3a obpemeHsBsally
[IOrOBOP, KaTo rnogyepTasart, Ye ToBa ca akTUBY, U3NOM3BaHu B U3MTbITHEHNe Ha Jorosopa,
a He akTUBW NpefHasHaveHW 3a JoroBopa, KakBOTO € W3KCKBAHETO A0 BNY3aHe B cuna Ha
npomsaHarta. [lipomeHuTe ce npunarat 3a WSMEHEHWA nNo [OroBOpW, 3a KOWUTo
NPennpusTUETO BCE OLLe He € M3MBMHUMNO BCUYKA CBOW 3aAbIDKEHWA KbM HA4anoTo Ha
roguLLIHKA Nieprog, Npes KONTo 3a MbpBU NbT 1 npunara.
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FognwHy nogobperus 8 MCOO 2018-2020 8 MCOO 1 [Mpunarade 3a mbpey MbT
Ha MexgyHapogHuTe cTaHaapTy 3a (UHAHCOBO oTyuTane, MCOO 9 duHaHcoeu
nHCTpyMeHTH, Mnictparuesed npumep 13 kem MCOO 16 NMuandr v MCC 41 3emegenue
(B cuna 3a roguwiHmn nepuogm ot 01.01.2022 r., npnetn ot EK). Tean nonobpeHns BHacHT
YacTUYHIN MPOMEHW B crniegHuTe ctaHaapty: a) B MCOO 1 e npegocraBeHo obnexkvyeHne
Mo OTHOLLEHWE Ha AblUepHOo ripeanpusaTie, npunarawo 3a nbpeu nbT MCPO Ha no-kbcHa
fara ot npeanpuATveTo malika. To oueHsABa B CBOUTE UHAMBMAYAIHU (DIHAHCOBW OTYETH
akTMBuTe W nacusuTe no HanaHcoBUTE CTOMHOCTW, KOUTO Ouxa GUNM BKIKOYMEHW B
KoHconuaupaHuTe UHAHCOBM OTYETU Ha  NPeanpuATUETO-Malika, no  KouTo
NPEeAnpUATUETO MaiKa € npuaobuno AblUepHOTO npennpusTve. To MOXE B CBoUTe
hMHaAHCOBU OTYETW [a OLEHU KyMynaTuBHATa pasnuka oOT MpeBanyTupaHe 3a BCUYKU
pelHoctn B JyxOuHa no OanaHcoBaTa CTOWMHOCT, kosito Oum ©Ouna Bknw4veHa B
KOHCONUAMpPaHNA (UHAHCOB OTYET Ha KomnaHwATa-mairika, Ha Oasata Ha patata Ha
npemuHasaHeTo kbM  MC®O Ha npeanpusTMeETo-ManKa, ako He Ca USBBLPLIEHU HUKAKBY
KOPeKUUK 3a LenuTe Ha NpouelypuTe Ha KoHconuaauusa 1 sapapu eektute Ha OusHec
KOMOWHaLuATa. Toea WM3MEHeHME We ce rnpunara U 3a acouuvMpaHid U CbBMECTHN
npegnpuaATUsi, KOWTO ca ripegnpuenu cbuwoto oceoboxgaBaHe no MCOO 1.
MpegnpuaTMeTo npunara ToBa U3MEHEHWe 3a roguLLHMTE OTYETHU NEpPUosn, 3anousBally
Ha wnin cnen 1 aHyapwn 2022.; ©8) 8 MCPO 9 e HanpaBeHO YTOYHEHWE BLB Bpb3ka C
Takcute, kouto ce BkmoyeaT B ‘10 npoueHTHUs TecT” 3a onpefensiHe Janu npu
n3MeHeHne Ha fageH oMHaHCcOB nacue ycrnoBusTa Ha HOBUS UMW U3MEHERUA DVHAHCOB
nacne ce -pasnuyaBaTr 3Ha4YNTENIHO OT Te3N Ha MbpBOHa4allHO npusHatuda. Cnopeg
NPOMEHUTE NPU ONPefensaHEeTO Ha TE3N TaKcW, NPegnpuaTMeTO BKIKOYBA Camo Tesu, nia-
TEHW WK MonyyYeHW wMexgy saemononyyarten W saemMoparern, BKMYUTEMHO Taxcy,
rriaTeHr WnyM NoryveHy OT 3aeMononyyYaTens U 3aemogaTtend OT WMETO Ha Opyrvs.
[lpeanpusaTueTo npunara npoMeHUuTe KbM (hMHAHCOBUTE MACUBMK, KOWTO CE& UBMEHST B
HauanoTo WNK crief HavyanoTo Ha ToAWMILHWA OTYETEH Nepuod, B KOWTO npeanpusatueTo
MbPBOHAYANHO MM npunara; B) B unoctTpatueeH npumep 13 kem MCOO 16 e npemaxHaTo
WMIOCTPATUBHOTO OTYMTAHE Ha Bb3CTAaHOBEHW OT NU3uHrogarens pasxogW sa nogobperHue
Ha.JIM3WHIOB MMOT C UEN enuMUHMPaHe Ha BCSKaKBO oObpKBaHEe OTHOCHO TpeTUpaHe Ha
CTUMYNUTE MO NU3KHL. Thil KaTo W3MEHEHWETO Ce OTHAaCH 3a WNICTPAaTUBEH npumep,
KOWTO NpUapyaea CcTaHgapTa, a He € YacT OT Hero, He e [0CoYeHa faTa Ha Brvu3aHe B
cuna; r) B MCC 41 e npemaxHaTo W3NCKBAHETO NPeAnpUsiTuaTa ga UaKno4saT napuiHuTe
MOTOLKW 33 NflallaHe Ha SaHbUu Npy ONpeneriaHeTo Ha chnpaBeanuBarta CTOMHOCT Ha
OUONOTrMYHNTE aKTUBYW 1 3eMEefenckaTa NpoayKLUyIs.

Flpomenn B MCC 1 [llpegctaBsHe Ha (UHAHCOBWM OTYeTW KM MznoxeHwe 3a
npaktuka 2 (B cuna 3a roguwHn nepuogn ot 01.01.2023 r, He ca npuetn oT EK).
lMpomMeHuTe: a) HanaraT OnoBecTABaHe Ha ChluecTBeHa uHdopMaumsa 3a cHeToBogHuTe
MOMMTUKA  BMECTO Ha 3HauYMMuTe cyYeToBOAHWM nonutukn. 6) obscHABaT Kak
npenpuaAThsSTa MoraT Aa  uaeHTuMuMpaT CcblUecTBeHa WHOPMaLWUsTa OTHOCHO
CHETOBOAHMTE MOMAUTMKM W [a JasaT fnpuMepy Kora uHdopmauus 3a CHETOBOAHWTE
nonuTUKN € BepoATHO fa Obhe ChbUIeCTBEHAa; B) MOsACHsBaT, 4e WHdopmauusTa 3sa
CHETOBOGHUTE MONAUTUKM MOXe La Obje ChilleCTBeHa, rnopagin CBosATa ChLLUHOCT, AopWu W
KOrato ChOTBETHUTE CYMW Ca HECbLUECTBEHW, ) TOACHABAT, 4e uvHpopMaunsaTa sa
CYETOBOAHMTE MONMUTMKM € ChlUecTBeHa, ako € Heobxoguma Ha notpedburtenuTe Ha
dMHaHCOBUTE OTYETK Ha TMpegnpusaTMeTo 3a pazbupaHeTo Ha Apyra ChuUecTBeHa
nHpopmaumsa BbB IMHAHCOBUTE OTYETW; U [O) NOSACHABAT, Y& aKko N[peanpusatTueTo
OMNOBECTsiBA HEChLUECTREHA MHGOPMAaLUs 3a CHETOBOQHWTE MONMUTWKWA, TOBA He cnepsa
Lia BOOW 00 NMpUKPUBaAHE Ha CbLeCTBEHA MHopMaums 3a CHETOBOOHUTE nonutukn. lMo-
PaHHO MpusnaraHe e paspellueHo. PLKOBOACTBOTO € B NPoUEeC Ha rpoy4sBaHe, aHanus u
OLUEHKa Ha ehekTUTE OT NPOMEHKUTE, KOMTO BUXa oKasearnu BRUSIHUE BbPXY CHETOBOAHATA
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NOMATUKA U BbPXY CTOMHOCTUTE U KNACUhUKALMATA Ha aKTUBUTE, NacyBMTe, onepauunTe
1 PE3YNTATUTE Ha JPYKECTBOTO.

[pomenn 8 MCC 1 lpeactaBsAHe Ha puHaHcoBM oTYeTU (B cuNa 3a rOQULLIHK
nepuoan ot 01.01.2023 r, He npuetn ot EK). Tesw npomenn ca HaCOYEHM KbM
KpuTepumTe Ha KnacuduUMpaHeTo Ha 3aJbMKeHNATa KaTo TeKyLm U HeTekywy. Criopeg
TAX NPEeANpUATUETO Kracupuumpa 3adbIiDKeHUsITa CU KaTo TEeKyLUYM MMM HeTeKyluv B
3aBMCKUMOCT OT NpaBaTa, KOUTO CbLUECTBYBAT B Kpas Ha OTYETHUS Nepuog 1 He ce Bnnsie
OT BEPOATHOCTTA Jann TO LWe yrpaXHW NpaBoTo Ci Aa OTNOXW YypeXaaHero Ha
s3agbinkeHuaTa. [lpoMeHUTe yToyHsiBat, Y€ nof ,ypexkdaHe“ Ha 3afbinkeHus ce vMa
MpefBug NPexBbPISHETO Ha TpeTa cTpada Ha napuyHKu CPeacTBa, WHCTPYMEHTU Ha
coBCTBEHUNA KanuTan, Apyri akTmem unu ycnyrn. Knacudwmkaumsta He ce oTHacs 3a
[lepuBaTUBUTE B KOHBEPTUPYEMN MACKBY, KONTO camm Mo cebe cu ca WHCTPYMEHTM Ha
cobetBenus kanutan. [pomeHuTe ce npwunarat peTpocneKTWBHO. PLKOBOACTBOTO € B
ipolec Ha npoy4ysaHe, aHanu3 W oLeHKa Ha edektute OT fpoMeHuTe, kouto Buxa
okasBalnu BAWAHWME BbPXY CHETOBOAHATA TNONWUTWKA YN BbpXy KnacuduxaumsaTa u
npefcTaBAHETO Ha NacUBUTE Ha APYKECTBOTO.

MNpomeHn B MCC 8 CyetoBoAgHa MOMUTVKA, MNPOMEHNW B CYETOBOZHUTE
NPUONU3NTENHN OLEHKW 1 rpewwky (B cuna 3a roguikn nepuopm ot 01.01.2023 r., He ca
npuety ot EK). lNpomeHnTe ca HAaco4YeHM OCHOBHO KbM MNPUONN3UTENHWTE OLEHKU W ca
CBbP3aHNn C:

a) ,BeduHy- uMdaTa 3a NPOMEeHN B NpubnuanTenHuTe oueHKN" e samMeHeHa ¢ ,JeduHnuus
3a npubnuautennnTe oueHkn”. Cnopep HoBata AeUHULMA NPUBMM3NTENHUTE OLIEHKM Ca
CTOWHOCTM BLB (PUHAHCOBUTE OTUYETH, KOUTO ca 0OEKT Ha HECUTYPHOCT NO OTHOLUIEHWE Ha
OLIeHABAHETO NM;

0) npeanpusTUeTo paspaboTBa NPUONU3WMTENHN OUEHKW, aKo CYETOBOAHWUTE MOSIMTUKK
us3ncKBaT no3uumy BLB PUHAHCOBUTE OTYETM Hda ObAaTr OUEHEeHW M0 HaqWH, KOWTOo
BKIO4BA HECUTYPHOCT MO OTHOLUEHNE HA OLIEHABAHETO 1M,

B) NnoAcCHeHKne, 4e NpomMAHa B npm6r|v|3v|TenHa oleHKa, KOATO € pPe3yriTar OoT HoBa
UHchopMaLns Ui HOBO pasBUTHE, HE MPefCcTARMNSABRA KOPEKUMA Ha rpeLlka; 1

[) NpOMsiHa B NpMONM3UTENHa OLEHKa MOXEe fa MMa OTpaKeHue BbpXy nevanbara wnu
sarybara 3a Tekylna nepuof UNu Bbpxy nedanbarta u sarybara 3a TEKyLMS] nepuosu v
Gbaewm nepuoan. MNo-paHHo rpunaraHe e paspeLueHo.

MCC 12 Janbum Bbpxy goxoga (B cuna 3a roguiiHn nepuogn ot 01.01.2023 r, He e
npver ot EK). MiameneHna Ha MCC 12 [JaHbuu ebpxy aoxoga - OTCpoYeHW AaHbum,
CBLP3aHN C aKkTW BW W NAacuBW, NMPOM3TUYaLM OT e4MHuYHA TpaHsakuua. MsmeHeHuATa
orpaHnuaBat oOxBaTa Ha oOcBoOOXOaBaHe OT Mpu3HaBaHe Ha OTCPOYEHW AaHBLYHU
fIacMBK, BCMEACTBME Ha KOETO TO He Ce npunara 3a TpaHsakuuy, Mnpu KOWTO Mpu
MbpPBOHAYANHO NMPU3HABaHe, Bb3HMKBAT PaBHU NO pasmep obnaraemii 1i nognexatiu Ha
npucrnagaHe BpeMeHHU pasnuky, Takmea TpaH3aKumKn ca NnpuaHaBaHeTo Ha akTWB “npaso
Ha nomnsBaHe” W 33agb/HBKEHUS MO NWU3MHT OT JIASUMHIONONyYartenuTe Ha parara Ha
crapTupaHe Ha IW3MHra, KakTo W MPU HauyucrisieaHe Ha 3abJDKeHUs 38 [AeMOHTaX,
NpeMecTBaHe N Bb3CTaHOBSABaHE, BKMOYEHN B ceBeCTOMHOCTTa HAa ChOTBETHUS akTue. C
B/IM3aHEe B CMNa Ha M3MEHEeHUATa NPeanpuaTuATa crnefdsa Aa NpusHanT BCeKU OTCpOYeH
AaHb4YeH aKTuB ([oCcTeneHTa, A0 KOSITO € BEPOATHO Aa ChlLUecTByBa obrnaraema nevarnoa,
Cpelly KOATO Aa MoraT fa ce U3ron3BaT HamasisieMuTe BPeMEHHU pasivikv) U OTCPOMEH
AaHbYeH nacuBlk (3a BCUYKM obrniaraeMm BpPeMeHHU pasrinky) cbobpasHo KputepunTe Ha
MCC 12 3a cpenkn, CBbp3aHM C akTWMBKM W nacuey, npousTUYaly o1 edUuHWYHK
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TPaH3aKLWLK Ha UK CrNef Ha4yanoTo Ha Han-paHHus npeacTaBeH BbB (PUHAHCOBUS OTYET
cpaeHuTeneH nepuopd. [lpeanpuaTnsaTa MpU3HaBaT  KymynatusHua  edekt oT
MbPBOHAYaNHOTO MpunaraHe Ha M3aMeHeHWsTa KaTo KOpeKuyMsl Ha Ha4varHoTo canpo Ha
HepasnpepeneHata neyanda vny Opyr KOMNOHEHT Ha COOCTBEHWA KanuTan, ako e
noaxoAdAlo kbMm Tasu pgarta. MsmMeHeHnaTa ca B cuna 3a rogullHW OTYETHA nepuoam,
3anodyeawy Ha wnu cneg 1 saHyapu 2023 r, no-paHHO NPUNOXKEHWE € paspeLueHo.
PbKOBOACTBOTO € B npouec Ha rpoyyBaHe, aHaliMa M OLEHKa Ha edeKkTuTe oT
NMPOMEHUTE, KOMTO Drxa OKassarin BIWSHWE BLPXY CYETO- BOOHATA MOMWTUKA WU BbLPXY
CTOMHOCTUTE It KNacupukauusta Ha akTUBUTe, NacuBuTe, onepaunnu- Te 1 pesynTaTuTe
Ha ApyXeCcTBOTO.

MC®O 9 obxBatla KnacudukauusaTa, OLEHSIBAHETO W OTMUCBAHETO Ha (IHAHCOBY akTuBU
M Macuey, BbBEXOa HOBW TpaBuia 3a OTYWTAHE Ha XE[PKUPAHETO M HOB Mogen 3a
obesueHka Ha dmHancoBute akTueK. [bpBOHAYANHOTO NMpUsHaBaHe Ha (PUHAHCOB aKTWB
Wnu QUHaAHCOB nacvB € nNoO CcrnpaBeAnMBa CTOWHOCT, T.€. LUeHaTa Ha caenkaTa.
locneagealyoTto OUEHABAHE Ha (PUHAHCOBM aKkTUBM WU MAacvBW € N[O aMopTusvpaHa
CTOMHOCT.

HoBuaT mopen Ha obesleHKa M3WCKBA NpusHaBaHE Ha MNPoBM3UMTE 3a 00e3leHKa Bb3
OCHOBa Ha oO4aKBaHaTa KpeauTHa 3aryba, a He camMO Ha MNOHeceHWTe KpeauTHW 3arybu
cbriiacHo MCC 39. lMpunara ce 3a (PVMHAHCOBM AKTMBM MO amMOpTU3MpaHa CTOAHOCT,
AbAFOBW WMHCTPYMEHTW MO crnpaBegnusBa CTOMHOCT npes Apyrus BceoOXBaTteH [oxopg,
AoroeopHK aktmen no MC®OO 15 Mpuxoam OT AOrOBOPU C KINWEHTU, N3UHIOBY B3eMaHud,
NOETN aHFaKUMEHTU MO 3aeMM U onpegerieHn uHaHcoBM rapaHumu. Bb3a ocHoBa Ha
HanpaeseHWTe pocera npeueHxn, [pyKecTBOTO He ouvakBa CblUECTBEH emMEKT BbB
hVHaHCOBMSA CX OTYET OT NPUEMAHETO Ha HOBUA MoAern Ha obesueHka.

HoeusaT CTaHdapT BbBeXAa oule pastunpeHn W3UCKBaHWA 3a OnoBecTABaHeE N NPOMEHU B
npepcraBAHETO, CBBP3aHW C PUCKOBETES NPOW3TU4alln OT CbI/IHaHCOBVITe WHCTRPYMEHTIL.
rasapeH pUCK, BanyTeH pUCK, MUXBEH PUCK, UEHOBY PWUCK, KPEAWTEH PUCK, NUKBUOEH PWCK.

CMCC wuspape HOB cTaHdapT 3a Mpu3HasaHe Ha npuxogu. Tod BbBeXda LUsNoCTeH
KOMMIEKC OT [MpUHUMNK, npaBuna WM NOZX0AM 33 MNPU3HABAaHETO, OTYUTAHETO W
OfNOBECTABAHETO Ha MHOPMaLMA OTHOCHO BUAE, cymara, rnepuoga i HeCUIyPHOCTUTE BLE
Bpb3Ka C NpuxoguTe N NapyudHUTE MOTOLW, MPOMSXOXOAALLM OT OOTOBOPU C KOHTPAreHTW.
Toi# 3ameHs delcTBalluTe OO TO3W MOMEHT CTaHaapTH, CBbP3aHW C fpu3HaBaHeTe Ha
npuxogwn, ocHosHo MCC 18 n MCC 11. BogelumaT npUHUWN Ha HOBUAT CTaHOapT € B
Cb3aBaHeTo Ha MOAEN OT CThIKW, YPE3 KOWTO ONPedensHETo Ha napaMeTpuTe n BpemMeTo
Ha NPUXOAa ca ChUBMEPUMU CNPSIMO 33 bIMKEHNETO Ha BCSKA OT CTPaHWUTE NO caenkaTa
nomexay um. CTaHgapTbT NO3BONABA UNW NBLNEH, MW MoAuMLMPaH peTPOoCNeKTUBEH
noaxof Ha npremMaHe.,

BweemaaHeTo Ha TO3M CTaHOAAPT MOXe Aa AOBede [0 ChepHUTe NpOMeHRu: a) fipu
KOMNAEKCHW AOroBOPU, ¢ OOBBLP3aHN NPOSaKOM Ha CTOKWM U YCnyru — iie e HeoOXogumo
SICHO pasrpannyaBaHe MeXay CTOKMTE W YCNyrnTe Ha BCEeKW KOMIMOHEHT W YCIOBUE MO
forosopa; 6) BEPOATHOCT 3a MPOMSHAa HA MOMEHTA Ha TNpU3HasaHe Ha npogaxbata; B)
YBEMUYABAHE Ha OMOBECTABAHUATA, U I) BbBEXAAHE Ha [MAOMBIHWTENHW npaBuna 3a
NPU3HABAHETO Ha MNPUXOAW OT ONPedenes TUM [OroBOpM — IUUEHSUW, KOHCUrHauuu;
EAHOKPAaTHO CbOWpaHU NMpefBapuTENHU Takeu; rapaHuuu u apyrn nogobHu. CtaHgapTbT
JOTMYCKA KaKTO NbMHO  PETPOCMNEKTUBHO NPUIOXEHWS, Taka W MoanduurupaHo
PETPOCMNEKTUBHO NPUMOMXEHWE, OT Ha4anoTo Ha TeKyLLWA OTYETEH Nepuod, ¢ onpedeneHn
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ornoBecTABaHus 3a npepxoAHute nepuoau. OMOBECTABAT €& 3HAYUTENHY NpPELeHKA W
NPpoOMeHUTE B NpeleHKkuTe npu npunaradeto Ha MC®O 15 no ByaoBe JOroBopu, Kakto U
MEeToAUTE NpK onpeferisiie LeHaTa Ha caenkara.

dpyxecTBoTOo npuema craHjapTa, KaTo W3Nonssa MOAUMULMPAHMS PEeTpOoCnekTuBeH
nogxof, KOETO 03HaYaBa, Ye KyMynaTMBHOTO Bb3AelCTBIE OT NPUEMAHETO Ce Npu3HaBa B

HepasnpegerneHarta nevanba kbm 1 anyapu 2020 . 1 Ye CpaBHMTENHUTE AaHHW HEMa Aa
6baat NnpensvncreHn.

+

NameHernnsa kem MCOO 4 lMpunarate Ha MCOO 9 dnHancoBn nHcTpymentn ¢ MCPO 4

3acTtpaxoBaTtenHu porosopu (UsgapeH Ha 12 centemspu 2016 r) Bnvsa B cuna Ha 1
siHyapu 2018 r. u npuer ot EC:

MC®O 7 (npomeHeH) GUHaHCOBYK UHCTPYMEHTU: ONOBECTSBAHUS ~ OTHOCHO OBHeKUeHNeTo
38 NMPeus4MCNeHneTo Ha CPaBHWUTENHW Nepuoan 1 CBbP3aHUTE C TAX OMNOBECTABaHWUA npu
npunaradeto Ha MC®O 9 (B cuna 3a roguwHn neproan ot 01.01.2018 r. — npwet ot EK).
Tasn npomsaHa e cBbp3aHa ¢ BbBexAaHe Ha obnekyeHrne OTHOCHO HeobxogumocTTa oT
npens4ncrieHne Ha CPaBHATEINHNTE (PUHAHCOBM OTYETU U BL3MOXHOCTTA 3a NMpefocTaBsHe
Ha mMogudpmuMpaHn onoBecTsiBaHUs Mpu npemuHasaHeTo oT MCC 39 kbm MCPO 9 xkbm
Jarata Ha npurnaraHe Ha craHfjapTa OT APYXeCTBOTO W ganwn To usbupa onyuata ga
npeunsvnucni npegxoaHu nepuoan. PrkorogctBoto e usbparo fa npunoxu mogndrunnaHo
PETPOCNEKTUBHO rpuiioXeHue 3a nbpey nbT Ha MCPO 9 wm pa He npeusuncnsiea
CPaBHUTENHUTE JaHHW;

Hoeu craHpapTi 1 passcHeHus!, Kouto envsaT B cuna oT 1 adyapu 2019 1. v He ca npueTtu
npeaBapuTenHo ot Jpy»ecTBoTo:

MCPO 16 NuauHrn

MC®O 18 e nspnapeH npes siHyapn 2016 r. Tol we AoBene A0 MPU3HABAHETO Ha MouTH
BCUYKM [OrOBOPW 3a Haem fa ce 3aeexaarT B OanaHca Karo akmB , Tb#l Kato
pasrpaHluueHneTo MEXOY OnepaTtMBHUTE M (DMHAHCOBM NMU3MHIM € npemaxHaTto. Cnopef
HOBWA cTaHOApPT, akTMB (MpaBOTO Ha MOM3BaHe Ha HaeTtust 0BekT) U (OUHAHCOBO
3afgbiDKEHVEe MO FfW3MHFOBM BHOCKM ce npusHaeat. EOUHCTBEHOTO W3KNKWYEeHne ca
KPaTKOCPOYHWUTE JIMBVHIY U TAKKBa C HUCKA CTOWHOCT — 40 5 xun.gie. QTuuTaHeTo npu
MA3MHrogaTens Hama ga ce npoMeHu 3Ha4YUTenHO.

CTaHgapTsT LUe 3acerHe rnaBHO OTYWTAHETO Ha onepaTuBHWTe nuavHri. Kem gatarta Ha
oT4inTaHe [pyXecTBOTO BCE OLUE HE € OLEHWUNO KakBU APYrM U3MEHEHUS, ako UMa Takuea,
ca HeobXoaAMMKW HanpuUMep OTHOCHO TIPOMsHaTa B AedrHUMLMATA 32 CpoKa Ha JIM3WHIoB
[OTOBOpP, PasfiIMYHOTO TPETUPaHe Ha NPOMEHNMBY NU3UHIOBK Nnawadus W onuuuTe 3a
yObIbKaBaHe M npekparasane. Cnenoeartenyo, BCe OLe He e Bb3MOXHO fa ce OueHu
CTOVIHOCTT& Ha akKTUBWTE C MpaB0 Ha NON3BaHe W NU3UNHIoBUATE 3agbieHnd, KOTo LWe
BbAaT NpuMaHaTW MpU NpremMaHe Ha HOBUA CTaHAApT U KaK TOBAa MOXe fa 3acerHe
neuyanbarta unw 3arybata Ha [py»}ecTBOTO K KnacudcukauusTa Ha napuyHuTe noToum B
Obaele.

CrangapTsT e 3sagbrxuTeneH 3a (MHaHCOBM FOAWHY, 3anovBaluy Ha unu cneg 1 siHyapu
2019 r Ha To3u eran [pykecTBoTo He Bb3Hamepsia [ha npuema cTaHgapTa npeav
BMU3aHeTo My B cuna. [pyXecTBOTO Bb3HaMepsaBa La [PUITOXKK OrPOCTeHU NpexodeH




nooxod4 W HaAMa fAa npeusyvucnsasa  CpaBHUTENHUTE [JaHHW 3a roguHarta npeau
MPBOHAaYANHOTO NpKM3HaBaHe.

KPMC®O 23 (npomeHeH) HecurypHocTy npy NpW TPETUPAHETO Ha HaHbLUV BbpPXY [0X04A
(B cuna sa roguwHy nepuoau ot 01.01.2020 . — He e npueto ot EK). Toea passicHenue
AaBa HaCoKM 3a CYETOBOAHOTO OTYMTAHE Ha fJaHblUmnTe Bbpxy goxopa no MCC12 koraTo ca
Hanuue ornpeneneH HeCcUrypHOCTW MO JaHbLYHOTO TpeTupaHe. To He 3acara AaHblu U
APYTN ObpXKaBHW B3eMaHua W Takcy, Ku3sbH MCC 12, HuTto BKnw4YBa cneumanHu
W3NCKBAHUA OTHOCHO NUXBU W APYIY CAHKUMMW acouuMupaHu ¢ HECUTYPHOCTM NO AaHbLM.
PassicHeHveTo nokpusa: a) Aanu NpeanpusaTUeTo Aa NpeLeHsisa OTAENHO HECUTYPHOCTH Mo
AaHBYHOTO TpeTupaHe oTAenHo; ©) ponyckaHWsiTa, KOWTO NPeanpuaTUETO NpasBu 3a
npoBepka U oLueHKa Ha JaHbYHOTO TPETUPaHe OT JaHbYHUTE BMNACTU; B)KaK NpeanpustueTo
e onpedenuno JadbyHata nevanba wnv 3saryba, OaHbyHuTe Ga3n, HEeWsrnonssaHuTe
AaHbYHW 3aryBu, OaHbYHUTE CTaBKM W HEU3TON3BaHWTe OaHbYHM KPEeaWuTu, ) Kak
NpearpuaTMETo e NPeUeHNIo 1 TPETUPAano NpoMeHnTe BB hakTuTe 1 00CcToSTeNncTRaTa; U
I) NpeanpuATMETO fda onpedeny fanu lue MpeLeHsBa OTAENHUTE HECUIYPHOCTM Ha
AaHBYHOTO TPETVPaHe NOCTAENHO UK B KomOuHaUMs ¢ Apyrn .

MCC 28 (npomeHeH) — MHBeCTUUMM B aCOLMMPEHN N CbBMECTHW NPeAnpUsiTUS — OTHOCHD
ABLJITOCPOYHA yYacTua B acouMuMpaHyu U CbBMECTHMW fipednpusaTist (B cuna 3a rogullHu
nepvogn or 01.01.2020 r. — He e npuer or EK). Tasm npomsiHa yTouHsBa, 4e
npeanpusiTueTo crnepea ga npunara MCOO 9, BKNIOUMTENHO UsncKkBaHUATA 3a obesueHka,
OTHOCHO y4yacTuATa B -aCOUUMPaHN WM CbLBMECTHW MPEAnpUaTvs, KouTo dopmMupar
HeTHaTa UHBECTULUA C Te3N OPYXKECTBA, 1 3a KOUTO He ce Npunara oTYMTAHETO No MeToaa
Ha coBetBeHus KanuTan. lNpomsHa B HaMepeHusATa UMK NIaHoBETE Ha PBLKOBOACTBOTO HE
ce cunTaT 3a AoKa3aTercTBO 3a NPpoMsAHa.

[pyXKecTBOTO LWe aHanuavpa v oueHM edpekTa OT M3MeHeHusiTa Bbpxy Obdewwurte
hVMHAHCOBU OTYETH.

PBbKOBOACTBOTO HA APYKECTBOTO Ce € Cbobpasuno ¢ BCUMKM CTaHAApTH WM PA3ACHEHWA,
KOUTO ca NpUnoXumy Kb HErOBaTa ASKHOCT Y ca npueTty ohuLnanHo 3a rpunoxesne ot
EBponefickus Cbio3 KbM AaTtara Ha WU3TOTBAHETO HA HacToswMA dMHaHcoB oT4eT. OcBeH
TOBa PLKOBOACTBOTO Ha APYXXECTBOTO € HarpaBuio npernes Ha BriesnuTe B cusa ot 1
AHyapy 2020 r. NPOMEHU B CHLLUECTBYBALUMTE CYETOROAHUTE CTAHOAPTX U HE cUUTa, Ye Te
HamaraT 3HaqYvMMW MPOMEeHM MO OTHOLUeHWEe Ha npunaraHarta npes TekylwaTta roguHa
CYETOBOAHA MNMOSTNTUKA.

HacToswusT mHaHCOB OTUET € M3rOTBEH MPpW ChasBaHe Ha NPWHLMNE Ha ucTopudeckara
HeHa, MoanduLMpaH B onpederneHy cnyyam ¢ NpecLeHKaTa Ha HAKOW akTUBMW U MacuBu Ao
TAXHATA crnpaBeAnmMBa CTOWHOCT KbM AataTta Ha (QMHAHCOBUA OTYET, OOKOMKOTC TH MOXe Oa
bvge pocToBepHO YycTaHoBeHa. Bomukn nopobHM  OTKNOHEHMA OT  NpuHLKMRAa  Ha
ncTopruyeckaTa UeHa ca OnoBecTeHM Ha CbOTBETHUTE MeCTa No-HaTaTbK. Beuykym aaHHW 3a
2021 u 3a 2022 roauHn ca npeacTaBeHn B XU, F1B., OCBEH aKO HA CbOTBETHOTO MACTO He €
nocoveHo apyro. 4oxoabT Ha efHa akuus Ce U3YMCNsABa 11 CE ONOBECTHBA B IeBa.

TekyLM U HETEKYL K aKTUBHK

AKTI/IB ce Kﬂacmcbmumpa KaTOo TeKylll KOorato oOTroBaps Ha HAKCWM OT chnegHuTe

KpUTEpUN:
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OJvaKea Oa peann3vpa akrtuBa WK BbL3HaMepABa Aa o npogage wurun yn0Tpe6M B
CBCA HOpMAneH onepaTtuBer LUKbI

ObXKN akThea C Lien TbpryeaHe

OYaKBa fa peanusvpa akTiBa B paMKUTeé Ha ABaHadeceT Mecela cnef kpasa Ha
OTHETHNA Neprod;

mnn

aKTUBBLT € Napy Unu napuyHn ekBruBaneHTn (CbinacHo geduHuyusta Ha MCPO 7), oceeH
aKo 3a akTMeBa HAMa orpaHvdeHve pa 6bge pasMeHsH WKW W3MNOM3BaH 3a ypeXpaHe Ha
NMacuB B NPOALIDKEHNE Ha-Mariko Ha ABaHafeceT Mecella crieq Kpas Ha OTYETHUSI Nepuoa

AKTVMB ce KnacudmLupa Kato HeTeKyll ako He OTroBaps Ha KpuTepunuTte 3a
KnacuuunpaHe Kkata TekyLl.

MMOTVI, MAWUHN U CTOPIKeHUA

AKTVBUM ce oTYMTaT Kato IMOTY, MaLMHWU U CLOPBKESHUS KOraTto OTroBapsT Ha Kpurepunte
Ha MCC 16 3a npusHaesaHe W umart LeHa Ha rpygobreaHe pasHa unuv rno-BUcoKa oT npara
Ha CbLLECTBEHOCT. AKTMBUTE KOUTO MMAT LUeHa Ha npuaobueaHe no-Hucka OT rocoveHaTa
ce OT4MTaT KaTo TeKylM pasxogu 3a nepvoja Ha npuaobusaHe B CbOTBETCTBME C
ogobpeHara cyeToBogHa NONUTMKA. BCekn MMOT, MalnHa U CLOPBKEHME CE OLEeH:ABa rpu
npugobuBaHeTo My NO LUeHa Ha npwaobuwBaHe onpefeneHa B CbOTBETCTBME C

nanckeaHnaTa Ha MCC 16.

I'Ipe,qnpmﬂTmeTo € npueno pa oT4vyiTa BCAKa nNo3vunA Ha VmoTuTe, MalmMHUTE W

‘CbOPLHEHNATA B CBOTBETCTBME C MCC 16 no LueHa Ha I"Ipl/l,D,O6I/IBaHe HamaleHa C

HaTpynaHaTa amopTru3alums 1 HaTpynaHa saryba oT obesueHka.

[pvinaraHeTo Ha Moferna Ha wUeHa Ha npuaobueaHe e MmoaudULMPaHo ¢ NpeoLieHkaTa Ha
HAKOW OBMFOTPANHW MaTepuanHy akTtuBu L0 TAXHATa cnpaBegnusa CTOWHOCT Tpwu
npemuHasaHe kb MCC npes 2003 roguHa

IMocneaBawn pasxogn CBbP3aHN C OTAENEH MMOT, MallHa U ChOPBXEeHUE Ce OTYnTaT B
yBenm4eHne Ha OanaHcoBaTta CTOMHOCT Ha akTuBa, ako € CraseH NpuHUMNa Ha npusHagaHe
onpegeneH 8 MCC 16.

Paxoaute 3a TeKyWOTO OOCAYXBaHe HA WMOTU, MalUVHA U CBOPBXEHWA ce QT4iTaT B
rieyanta unu 3aryda B MOMEHTA Ha W3BBLPLLBAHETO UM.

BanaHcoBaTta CTOWHOCT Ha AafeH UMOT, MalLMHA ¥ ChOopbXeHUe ce OTNUCEA !
-Npy Npoaaxba Ha aKkTvBa;
nnu

~-KOraTo He ce O4YaKkBaT HUKaKBW JPYTW WKOHOMWYEeCKW W3rogu OT M3non3BaHeTO Ha aKTuBa
1M1 npx oceoboXaaBaHe OT akTuea,

Mevyanbata unwn 3arybaTa, Bb3HMKBALLE OT OTNUCBAHETO Ha UMOT, MalluHa U CbOopbKEHuE
Ce BKIOMBAT B B nevanbarta unu sarybara, korato akTuBbT ce oTnuLle, oceel ako MCC 17
He wu3nMcKBa Apyro npwu npogaxkba W obpateH nusuHr. [ledanbute wnwm sarybute,
Bb3HUKBALLM NPU OTHNCBAHE HA MMOT, MaLMHa WIW CLOPBKEHMWE Ce ONpPeaensT Karo
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pasnuka oT MEXIY HETHUTE NoCcTbNNeHus OT npogaxbaTa, ako UMa Takuea u banaHcoeaTa
CTOMHOCT Ha akTuBa.Te He ce knacuduumparT KaTto npuxoa/pasxos.

Korato B xofa Ha obuyanHaTa cu SenHOCT NpeanpusTMeTo PYTMHHO Npofasa akTMBU Ha
UMOTH, MaLLMHN K CHOPBIKEHNSA, KOUTO & ObPKaNo 3a OTAaBaHe noj Haem, NpexBbprs Tesn
aKTMBM B MaTepuanHuTe sanacy No TAxHata OanaHcoBa CTOMHOCT, KOraTo npecraHar ga
ObaaT OTAaBaHW No4 HaeM W CTaHaT ObpXaku 3a npogakba. [llocTbnneHusta or
npopakbaTa Ha TakMBa akTMBKM Ce MpWsHaBaT KaTo npumxoam B cboTeBeTcTBue ¢ MCC 18
Mpuxogu. MC®O 5 He ce npwunara, KoraTto akTueM, AbpXaHn 3a npogaxba B obuyanHus
X04 Ha JeMHOCTTa, ObAaT NPeXBbprieHN KbM MaTtepranin sanacm.

MmoTnTe, MaliuHuTe n CbOPBHKEeHUATa Cce aMopTUanpar rno JIMHERNHUA MeToq 3a neproga
Ha o4vakBaHWA nMone3eH XUBOT.

OcTtaTbyHara CTOWHOCT W MOSIe3HUAT KMBOT Ha aKTMB ce npepasrnexgar  npu
MPUKNIOYBAHETO Ha BCAKA (DUHAHCOBA rofviHa 1M ako OvakBaHusTa ce pasnuyaeart oT
NpesuBuTe  MpWBIUSUTENHU OUEHKM, TNPOMEHWTe ce OT4MTaT KaTto npoMsAHa B
cyeToBoAHUTE NpUBINUaNTENHK OLeHkK B cboTBeTcTBUEe ¢ MCC 8 CueToBOfHa NONWUTUKAE,
NPOMEHV B CHETOROAHMTE MPUONU3UTENHU OLEHKMK 1 FPELLKN.

AMOpTVISa_LI,MFITa 3ano4yBa OT MOMEHTA B KOWTO MUMOTUTE, MALUVMHUTE W ChOpbKEeHUdATa ca
HanwvyHK B NPeanpruAaATUeTO, Ha MACTOTO N B CbCTOAHUETO, HeoBxoaumMK 3a ekcnnoaraumaTa
WM no HaduHa npegeugeH OT PBKOBOLACTBOTO. AMOmeaumma Ha aKTheuTe Ce
npeycraHoBABaBa Ha No-paHHata oT ABeTe OdTH.

-flartaTa Ha KosiTo ca Knacuduumpari Kato gbpmkadn 3a npogaxta cornacHo MCPO 5.
-Aartara Ha OTnviCBaHe Ha akTUBUTE,

AMOPTU3aLMSTA HE Ce NPeycTaHOBABa B NEPUOAM Ha NPEecTon WK n3BaxkaaHe OT aKTMBHA
ynoTpeba.

CpenvaT norie3eH XWBOT B FOAWHW 3@ OCHOBHUTES rpynn OBArOTPaRHN MaTepuasriium
AKTUBW, & KaKTO criegea:

Mpyna ' roouHu

Crpagn n cebopbXeHus 25

MaLuuvHy, npousBoACcTBEHO obopyaBaHe U anapaTypa

TpaHcnopTHUu cpepcTea 6es asTomobunu 10

AsTOMOOMNK

KomniotepHo ob6opyaBaHe, codTyep U MODUITHK
TernedoHn

CTonaHcku uHBeHTap 7

ObesueHkKa Ha MMOTH, MaLLIMHNA M CLOPLXKEHNA
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CwrnacHo nanckBaHuaTa Ha MCC 36 kbM Kpas Ha OTYETHUS MEpUoA ce TpaBW NPeLeHKa
Aanu cbecTByBaT MHAUKALIMK, Y€ CTORHOCTTA Ha AafeH akTue oT MMoTuTe, MalluH1uTe U
ChopbXeHusATa € obesueHena. B cnyyail Ha TakuBa uWHAMKAUMM ce  usvMcrsBa
BH3CTAHOBMMATA CTOMHOCT Ha akTVBa W ce onpefens sarybata oT obealieHka.

b MHBECTULUNOHHN UMOTH

KaTo WHBECTULIMOHHKU MMOTU cbrnacHo MCC 40 ce otuutar 3emu n /unu crpapu, wunu
YacTW OT crpafy, KOMTO Ce AbpXaT NO-CKopo C Uen nosyyaBaHe Ha NMpUXoau OT HAeM 1Iu
3a yBelMvaeBaHe CTOMHOCTTa Ha KanuTana unu 3a geete. MIMoT, KOWTO ce uarpaxna wunn

paspa60TBa 3a 6‘b!ﬂ,eLLlO nanonseaHe Kato WHBECTUUMOHEH KMMOT CBLIO Ce OTYWUTa KaTto
WHBECTULIMOHEH UMOT.

MHBECTULMOHEH MMOT ce Npu3HaBa KaTo aKkTUB camMo KoraTo € BepoAaTHO ObAeluuTe
MKOHOMUYECKU U3roAu, MPUNUCBaRKM My da ce MoslyyaTt B NpeanpusTUeTo W LeHaTa My Ha
npupobrueaHe Moxe Oa Ce OLeHN LOCTOBEPHO.

HPEXB'bpﬂFIHMF{ OT I KbM MHBECTULIMOHEH MMOT C€ ApaBAT, CaMo KOrato nMva npoMsaHa B
M3NON3BAHETC, AOKa3aHa Hpe3:

e 3anovBaHe Ha Tnron3aHe OT CTpaHa Ha cobcTBeHMKa - 3a npexebpisAHe OT
UHBECTULIMOHEH MMOT B NON3BaH OT coDCTBEHMKA NMOT;

e 3ariovBaHe Ha paapa60TBaHe c uen npo,u,a>K6a - 3a NpexebpndHe oT NHBECTULMOHEH
UMOT B MatTepnaliHiA 3anacK,

. Kpaﬁ Ha nonssaHeTo oT cobCTBEHMKA - 3a npexebLpnsAHe OT NoN3BaH oT cODCTBEHMKA
MMOT B MHBECTULNOHEH MMOT,

nrm

e 3aroyBaHe Ha OMepaTUBEeH JM3WMHI KbM Gpyra cTpaHa - 3a NPEeXBbphsHe oT
mMaTepuareH sanac B MHBECTULMOHEH UMOT;

MHBECTULUWOHHUTE MMOTYW C€ OLIEHSBAT NMbPBOHAYANHO Mo LeHa Ha npuaobueaHe, KOATO
BKITIOHBA 1 pa3xognTe no caenkarta 3a npugodusaHe curnacHo MCC 40.

Cnef nbpBOHAYANIHOTO MPU3HaBaHEe WHBECTUMLMOHHUTE UMOTM ce OT4MTaT no mojena Ha
LleHaTa Ha npugobusaHe. OueHsBaT ce NoO UeHa Ha npupaobuBaHe, HawmaneHa ¢ BCWMUKU
HaTPynaHu aMmopTu3aLmm 1 3arybu ot obesLeHka.

NHBeCTMLMOHHUTE UMOTK Ce oTnuceaT npu oceoboxkgaBaHe /npofaxba unu  npy
BCTLMBAHE BbB (PMHAHCOB NU3WHI/ WM KoraTo TpaliHo ce u3sagsaT oT ynoTpeba u oT
TAXHOTO OCBOBOXOABHE He Ce ovakBa HMKakBa ObAelia uMKoHoMmudecka usropia. Tlpu
onpegensHe Ha gJatata Ha oceoOoXOaBaHe 3a MHBECTUMUMOHEH WMOT ce npunarar
kputepunte B MCC 18 3a npusHaeaHe Ha npuxog oT npogaxba Ha CTOKV UK ce B3eMa noj
BHUMaHWE CbOTBETHOTO yKasdaHue B gonbnHeHveTo ke MCC 18. MCC 17 ce npunara npu
ocBoDOXJaBaHe Ype3 BCThMBAHE BbB (OMHAHCOB NMU3UHN Urn npu npofaxba ¢ obpaTeH
JINBVIHT.

Fevwantute un 3arybute oOT u3BaxgaHe oT ynotpedba wnwm ocesoboxgasaHe oT
MHBECTULIMOHEH WMOT, Ce& ONpPEedensT KaTo pasnuka Mexay HEeTHUTE rMOCTbMMeHust oT
ocBoboxaaBaHeTo M BanaHcoBaTa cyMa Ha aktuea M ce NpusHapaT B nedanbarta wunu
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Y

saryBaTa 3a nepuona Ha n3gaxagaHe ot ynotpeda unn oceobxaaeaHe, oceer ako MCC 17
He M3ncKea Apyro npu npogaxba ¢ obpaTeH NUSUHT.

OBeslieHKa Ha MHBECTULMOHHY UMOTH

CbrrnacHo uancksaHuaTa Ha MCC 36 xbM Kpasd Ha OTYETHUA Nepumod ce npasu rpeLeHka
Aanv CbWecTByBaT WHOMKALKWW, Ye CTOMHOCTTa Ha WHBECTULIMOHHATE MMOTU €
ofesueHeHa. B criyyail Ha TakuBa MHAMKALNW C8 U3YMCIABa Bb3CTAHOBUMATA CTOWHOCT Ha
VNHBECTULIMOHHWUTE MMOTU U Ce onpegens sarydaTa oT obesLeHka.

HemaTtepuanHu akTUBMU

MpennpusaTueTo oTyMTa pasrpaHuHMMUTE HenapudHu akTusy 6es dusnyecka cybeTaHUmnA
KaTo HemaTepuanHu akTUBW, KOraTto OTrOBapAT Ha OnNpefeneHneTo Ha HemaTepuaneH
aKTUB ¥ KpUTEpUUTE 3a npuaHaBaHe dhopmynupadum B MCC 38.

HemaTepuaneH akTve ce npusHaBa, ako € BEPOATHO, Y& MpPeanpuaTUETO e Monyun
ovakBaHUTe ObOeiln UKOHOMWYECKM MOM3U, KOWTO Ca CBBLP3aHW C akTUB U CTOMHOCTTA Ha
aKkTVBa MOXe Ja Obae onpeneneHa HagexgHo. TTepBoHaYanHo HemarepuanHute akTusy
ce OTYMTaT Mo LeHa Ha npuaobnBaHe.

lleHaTa Ha npuacOuBaHe Ha OTAEAHO NpuaobuT HemaTepuaneH akTiue ce onpegens
cbrnacHo MCC 38 u Bkrwoysa:

-NoKynHaTa LeHa, BHOCHUTE MUTa W HEeBL3CTAaHOBUMWTE [MaHbUM BBPXY MNOKYNKATa,
TBPTOBCKNTE OTCTHLNKA U pa6aTm ce npucnagar,

"

-BCHKaKBY CBbLpP3aHKM paxXolu 3a MNo4roToBKaTta Ha akiuBa 3a HeroBoTo oO4akeaHo

N3MNoN3BaHe,

Llenata Ha npuaobuBaHe HA HemaTtepuaneH akTus rpugobut B 3amsaHa G HenapuyeH
aKTUB ce M3MepBa Mo CnpaBeanuBa CTOMHOCT, OCBEH aKo .

-pasmMeHHaTa AEWHOCT HAME TbPrOBCKa CbLUHOCT;

uni

-crpaseAniBaTa CTOWHOCT HWUTO Ha MONyYeHUss akTMB, HUTO Ha [afeHna aktus, MoxXe aa
6bae usmepeHa HagexgHo.

MNpnpobutyAaT akTMBE ce M3MepBa MO TO3WM HAYvH, OOPW ako NPEeAnpuATMETO HEe MOXe
HezabaBHO Aa oOTnMLIE AafeHns akTve. AKQ NpupobWTHMST akTuB He € OueHeH no
crpaBeanuBa CTOWHOCT, HeroBaTta UeHa Ha npugobuBaHe ce usmepsa no GanaHcoeaTa
CTOMHOCT Ha AadeHUs aKTuB.,

LleHaTta Ha npugobvBaHe Ha BbTPELWHOCH3AaeH HemaTepyaneH aktns cbrnacHoe MCC 38
e HeroBaTa ce0eCTOMHOCT, BKMOMBALWA cyMaTa Ha pasxofuTe HanpaBeHu OT partarta Ha
KOSITO HEMaTEpUanHUAT akTUB € OTrOBOPWIT 33 NbPBU MbT Ha KPUTEPUKUTE 3a NpuaHaBaHe.

HemartepnanHure aktyuBM ce oTyvTaTt cneg npupgobueaHeTo no ueHa Ha npuaodbusade
HamarneHa ¢ HaTpyraHarta aMopTu3aLus U HaTpynaHn 3arybu ot obesLierka.
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I'Ipe,qnmemeTo OUeHABa Aanv NOnesHUAT XWUBOT Ha HemMaTepuareH aktus e orpaHudeH
uwnu HeorpanMydeH W ako € orpaHudeH, npogbiiKUTesTHOCTTa Ha, WK 6pon Ha
npon3eoCcTBeHNTE MAKW CXOCOHW ednHKUNK, CeCTAaBNABALLA TO3W noneseH *UBOT.

HemaTepm.aneH akKTuB ce pasrmextda, Kato UMall HeorpaduydeH rnone3eH XWBOoT, KOTaTo Ha
Dazata Ha aHann3 Ha CbOTBETHUTE dDaKTOpVI, He CbhlUlecTBYBa npeasnanmMmo orpaHmnyeHue
3a nepuoda, npes KOWTO C& o4aKkBa akTuBbT La reHepupa HeTHW napu4dHKt NoTOUM 3a
npefnpuAaTneTO.

HemaTepmanHMTe aKtTmBl € OorpaHkidveHdH nones3eH XKMBOT ¢e aMopTuavpar, a
HemMaTeprnanHnuTe akTUBW C HeorpaHsuyeH noneseH XMBOT HE Ce aMOopTU3npar.

HemaTepmanHMTe akKTMBW KOWUTO noafexar Ha aMopTu3alnA ce aMmopTh3npaT no FNAHENHKA
METOA 3a CPpOKa Ha onpepeneHna nonesex »XMBoT.

AMOpTU3aLMATa 3anoyBa, KOraTo akTUBLT € Ha pPasnonoXeHWe 3a Nonapade, T.e. Koraro
TOW €& Ha MACTOTO W B CbCTORHUETO, HeobxoaumMo 3a crocobHocTTa My ga paboTu no
Ha4yWH, ovaKBaH OT PLKOBOACTBOTO. AMOPTU3aUUATA ce NpeKkpaTsea Ha No-paHHaTa of:

-AaTaTta, Ha KOATO akTUBBLT € KnacuduumpaH KaTo gbpKaH 3a npogaxba (Mnun BKMIOYEH B
rpynara 3a ocBoGoxaasaHe, KOATO e AbpXaHa 3a npogaxbta) B choTeeTcTBIE ¢ MCDO 5

u
- AaTtaTta, Ha KOATO akKTUEBLT € OTnucaH.

CpeOHUaT NOMEe3eH KUBOT B FOAMHW 32 OCHOBHWTE MPynv aMopTU3UpyeMn HEMATEPUariHu
aKTVBW € KaKkTo crieasa:

[ rpyna MoavHn
[MporpamMuy npoaykTu | | | 2
prrOECKM MapKu T 10

O0be3ueHKka Ha HeMmaTepualnHi OLJIFOTPauHU aKTUBN

CobrnacHo usmcksaHuaTta Ha MCC36 KbM Kpas Ha OTYETHWUA nepuof ce rnpasiu
fpeueHka jpanu cblyecTsysaT WHAUKAUWMW, Ye CTOMHOCTTa Ha Hemarepuansure
ObArOTRaiHW akTuBy e obesueHeHa. B cnyvain na TakuBa WHAVKaAUMKW ce WU3UUCHABA
Bb3CTaHOBMMATA CTOMHOCT Ha akTUBMTE 1 ce onpeaensa sarybata ot obesueHka.

MDUHAHCOBK akTUBM

Mpeanpusitueto npunara MC®O 9 npu oTunTaHe Ha pUHAHCOBU aKTMBK
PUHAHCOB aKTUB € BCEKU aKTUB KOWTO e:

- naplh4vdy cpencrtea,
- MHCTPYMEHT Ha coDCTBEHUS KanuTan Ha pyro rpegnpuaTtie;
- AOTOBOPHO NpaBo:
* a3 ce nony4art napwu4yHKn cpenéTBa nrn apyr CbMHaHCOB aKTWUB OT Opyro npeanpuatue,

urnn
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e [a ce pasMeHAT (PMHAHCOBW akTMBW UMW (hUHaAHCOBWU Nacuey ¢ APYyro npennpusitue
MPW YCINOBUS, KOUTO ca NOTEHLUMANHO BrnaronpusaTHA 3a npeaAnpuaTUeTo;

-[0OroBOP KOWTO We 6bAe unm moxe ga Obde ypeneH B coBCTBEHW MHCTPYMEHTU Ha
cobcTBEHWA KariTan Ha eMUTeHTa U €;

® HEOEepVBATUB, 33 KOWTO NpeanpusiTUeTo e U Mmoxe Aa Obhe 3agbIKeHo Ja nonyyu
MPOMEHIME BPOR OT NHCTPYMEHTN Ha coDCTBEHUS KanuTan Ha NpeanpuaTueTo;

U

s [fepuBaTtui, KOWTO LWe 6bAe unu Moxe pa BbhAe ypedeH 4pes pasmsaHa Ha
thrkcUpaHa cyma napudHy cpefdcTBa unu Apyr pMHAHCOB akTuB 3a dpukcupaH Bpol
OT cOBCTBEHWUTE KanwuTasoBM WHCTPYMEHTM Ha npeanpusAtMeTo. 3a Tasu uen
WHCTPYMEHTUTE Ha CcoODCTBEHUs KanuTan Ha npejnpuaTueTo He  BKIlouBaT
ynpaxHaemu ¢UHAHCOBU WHCTPYMEHTW, KNacuULMpaHN KaTo WMHCTPYMEHTU Ha
cobeTBEeHU  KanuTan, KOWTO Hanarat Ha npeanpusaTmeTo 3aibmkeHueTo nAa
MpenocTaBu Ha fApyra cTpaHa nponopuuoHarneH [AAN OT HeTHWUTE akTvBK Ha
npegnpuaTeTO camo Npy NMKBMAALUNA, N UHCTPYMEHTY, KOUTO ca JOroBopu 3a
ObAello nonyyaBaHe wnv NpegocTaBsHe Ha MHCTPYMEHTU Ha CODCTBEHWSA KanuTan
Ha fpeanpusaTUeTo.

PUHAHCOBUTE WHCTPYMEHTU-aKTUBKM Ce KnacuduumpaT B CregHuTe Karteropuy
CbIMacHo WUauckBaHuaTa Ha MCPO 9;

e  DUHAHCOBU aKTUBK, OTYNTAHM NO CrpaBeanuBa CTONHOCT B nevantata wunu sarybara
- ObpXaH 338 ThpryBaHe UHAHCOB aKkTUB

- onpefeneH ApyY NkpBOHaAYanHoTO MY MpuU3HaBaHe OT NpegnpraTUeTO 3a OTHUTaHE
ne cnpapennea CTOMHOCT B nevandara nnu 3ary6aTa.

o VHBECTMUMW OBbPKaHU 4O nagex
e Kpeout n BsemaHus
¢  DUHAHCOBKW AKTUBW Ha pasnosioxeHve 3a npogaxoba.

I'[pe,qnpms!TmeTo npnu3Hasa CbVIHaHCOB aKtme  1nnu CbVlHaHCOB nacMe B oOT4YeTa 3a
hUHAHCOBOTC CLCTOAHME, KOrato M camMO KOraTo npejnpuATUEeTO cTaBa CcTpaHa no
JOroBOpHUTE YCNOBUA Ha NHCTRYMEHTA.

MNpn NbPBOHAYANHOTO CU NpU3HaBaHe PrHaHCOBUTE aKTWBU Ce OTYUTAaT Mo crpaBeanueaTa
MM CTOWHOCT, MAKC B CAy4Yan Ha oMHAHCOBU akTUBW, KOUTO HE ce OTHUTAT No cnpaBeannea
CTOWHOCT B nevyanbarta unun saryBaTa, pasxogure no cfernkarta, KOMTO ce OTHacHAT MPsiko
KbM NpUaotuBaHeTo NN nsgaeaHeTo Ha UHaHCOBUS aKTUB.

Cnep MbPBOHAYaNHOTC nMpU3HaBaHe NnpeinpuaTUeTo oUeHABa CI)I/IHaHCOBVITe aKTUBWN KaxTo
cnefea.

e [lo cnpaBensimBa CTOMHOCT

- C]DI/IHaHGOBM aKTuBU, OTHUTaHWK NO Ccrnpagennvuea CTOWHOCT B nevandara wunu 3ary6aTa;

- qDVIHaHCOBI/I aKTMBW Ha pa3nonoeHue 3a npop,amGa;
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C wusknoYeHwe Ha MHBECTULWMW B WHCTPYMEHTA Ha cODCTBEHUA KanuTan, KOWTO HaMar
KOTUpaHa nNasapHa UeHa Ha akTMBEeH nasap v YMAaTO CNpaBeninsa CTOMHOCT HE MOXeE Aa ce
OUeHN HageXnHO, KakTo U gepuBaTtuBi, KOUTO ca OﬁBbp3aHM C HEKOTUPAHK WHCTPYMEHTK
Ha coOCTBEHUS KanuTan wunu TpH6Ba Aa Ce VYpelAaT Hpes npexXBeprndHeTo Ha TaknBa

HEKOTUPAHU WHCTPYMEHTW Ha CcODCTBEHUA KanuTan, KOWTO ce OueHsiBaT No  LeHa Ha
npuaobueaHe.

¢ [lo amopTuanpaHa CTOMHOCT C W3MON3BAHETO Ha MeToAa Ha eEKTUBHUS JIMXBEH
NPOLEeHT '

- KpeanTy 1 B3aeMaHus;
- UHBECTMUNWN OBPXaHU [0 Najex;
Mevyan6u n 3arybu o1 hUHAHCOBK aKTMBY

e [leyantu n 3ary6m, KOWTO BR3HUMKBAT OT fipOMAHaTa Ha cnpapeinueata CTOWHOCT Ha
C]DI/IHaHCOBV! adKTMBNY Ce NMPHN3HaBaT KaKTo cnenea:

- [evanba unu saryba oOT pUHAHCOB aKTUB WM (pMHAHCOBR NacuBe, KNacuduuupad KaTo
oTYMTaH MO cripaBeanMsa CTOKHOCT B nevyanbarta uny sarybara, ce npusHasa B OTYETA 3a
poxoamre.,

- MevanbaTa wnu 3aryGarta oT HanuW4eH 3a npogaxba (hMHAHCOB aKTUB Ce NpUsHaBa B Apyr
BCceoOXBaTeH OOXoM, C U3KNIYeHe Ha 3arybuTte oT obesueHka 1 nevantute n sarybute ot
oOMEHHUTE KypcoBe A0 MOMEHTa Ha OTNUCBaHe Ha (PUHAHCOBUS aKTVB. B TO3U MOMEHT
HaTpynaHara rnevanba unm saryba, npusHarta npeaM B Apyr BceoOxBaTeH [OX0Z, ce
npeknacudpuumpa or cobereeH kanwtan B nedanGara Wnu sarybaTta KaTo KOpekuus OT
Tipeknacudukaums.

e [lnxBaTa, KOATO Ce W3UMCMSBA C U3NON3BaHE Ha MeTofda Ha eEKTUBHWS JINXBEH
MPOLIEHT, Ce NPpM3HaBa B OTYETA 3a AOXoOUTE.

o [VBUOEHTUTE OT MHCTPYMEHTW Ha COOCTBEHWUA KanWTan Ha pasnonoxeHue 3a
npop,amﬁa Ce TipM3HaeaT B OT4HeTA 3a AOXOoAuTe, Korato ce yCcTaHOBW MpaBoTo Ha
NPEANPUSATAETO Aa NONYUM MiaLlaHe.

¢ 3a (hUMHaHCOBUTE aKTUBY, KOWUTO C& OTYUTaT NO amMopTMaMpaHa CTOWHOCT, nevanbara
nny 3arybara oT akTuea ce NpusHaea B OTyeTa 3a A0X0AUTe, KoraTo huHaHCcoBUAT
aKTUB UNMU (PUHAHCOBMAT MackB ce oTnucea unu obesleHsiBa M Ypes npoueca Ha
aMopTUanpaHe.

[peanpuaTneTo oTNrcBa (PUHaAHCOB akTyB, KoraTto:

¢ NOrOBOpHUTE Mpaea BbpXy MapyUYHATE NMOTOLW OT CbI/IHaHCOBVlF{ aKTUB Ca N3TCKIN,

Wi

e MpexBbpns (QUHAHCOBUSA aKTUB, KOraTo ca NPexXBbPpreHn SOroBOPHUTE npaBa 3a
nojlyyaBaHe Ha NapWYHUW NOTOLUM OT  (DMHAHCOBUS akTVB UMW ca 3anaseHu
[JOTrOBOPHUTE TpaBa 3a MNofyyYyaBaHe Ha NapuyHUTE N10ToUM 0T PUHAHCOBUS aKTVB, HO
€ MNOETO [AOTOBOPHO 3a4bIDKEHWE 33 MnallaHe Ha napuyHu NOTOLW Ha efduH unm
noBeve nonyvaTenv B cnopasyMeHue v TpaHcdepbT OTroBapsi Ha ycrioBuATa 3a
OTNVCBaHE.
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YcroBus 3a oTnvMcBaHe:

Korato npeanpusTneTo npexeBbpnu pUHAHCOB aKTUB, TO OLEHSIBA CTEMEHTa A0 KOATO e
3anasy pUCKOBETE U NMOJSI3NTE OT CODCTBEHOCTTA BbPXY (DUHAHCOBUS aKTUE:

e aKo NpeanpuATUEeTO NPEeXBbLPNK B 3HAYUTENHA CTEneH BCUUKA PUCKOBE U MON3u oT
coOCTBEHOCTTa BbpXy (DUHAHCOBMA AKTUB, MPeanpusaTUETO OTMUCBA (PUHAHCOBUS
aKTVB U NPU3HaBa OTAENHO KAaTO AKTWBMW WIM NacuBW BCUYKM NpaBa U 3albIKEHUs,
Cb34aleHn Uny 3anaseHu npu TpaHcdepa;

* dKO NpedrnpuAaATHeTo 3anasnk B 3HadvuTenHa cTeneH BCW4YKW PUCKOBE W NON3vu oT
coOcTBEHOCTTA BbpXy CIDI/IHaHCOBIﬂFI aKTne, npennpuaATUeETC NpoAbIKaea Ada
npu3Haea Cbl/!HaHCOBVIFI dKTUB;

e aKo NpeanpuATUETO HUTO NPEXBLPIISA, HATO 3aMnasBa B 3HAUWTEMHA CTENeH BCUYUKK
PUCKOBE W TON3M OT CODCTBEHOCTTA BbpXy (DUHAHCOBWA AKTUB, NMPEANPUATMETO
onpeaens Aanu e 3anasurio KOHTPON BbpXy oUHAHCOBUA akTMB. B To3u cnyvaid:

- aKo NpeAnpuATUETO HE € 3anasuso KOHTPOS, TO OTNMCcBa (PUHAHCOBKUS aKTUB W
Npr3HaBa OTAENHO KaTo akTUBU WK MacuBK BCUYKM Npasa U 3afbIDKeHUs, Cb3gadeHn npu
TpaHchepa.

- aKo npednpuATUeTOo € 3ana3uno KOHTPON, TO npodbiikaBa Aa Mpu3Hasa
CbVIHaHCOBI/IFl aKTuB A0 CTENeHTa Ha NpoAbmKapalloTo My y4acThe BbB CbVIHaHCOBVIFI aKTUB.

INpy OTNUCBAHETO Ha (PUHAHCOBUS aKTUB pasnukaTa Mexay:
a) Herorata BanaHcoBa CTOWHOCT; U

6) cymata Ha Mony4YeHOTO Bb3HarpaxneHue (BKIKYBALLO BCUYKA FIOFYYEHU HOBW
aKTWBU, MWHYC BCUYKWA MNOETW HOBW NMAcUBU) M BCYYKW HATPyMaHw nevyanou wnuv saryou,
KOUTO ca OunyM MpUsHaTU OUPEKTHO B CoBCTBEHUSI KanuTan ce npusHaBa B oTdeTa 3a
goxogure.

ObesueHka 1 HecbBrpaemocT Ha (hUHaAHCOBW akTUBMY

MpennpnatveTo nApeleHsiBa KbM Kpasl Ha BCEKM OTYETEH NEepuod Aanu ca Hanuue
0oDexTViBHW JokasaTencrea 3a obesyeHkara Ha MHAHCOB akTMB ufu Ha rpyna oT
thUHaAHCOBU aKTUBN.

®UHaHCOB akTMB Ny rpyna oT (bUHAHCOBW aKTMBM ce cuuTaTr 3a obesueHenm n ca
Bb3HUMKHaANW 3arybu oT olesueHka, Korato ca Hanvue O0OEeKTMBHM [oKasaTencrea 3a
obesteHKa, npousxoxXgawy OT efHO WM MoBeve ChLOMTUA, KOWTO ca HacTenwunu creg
MbPBOHAYANHOTO MNPU3HABaHe Ha akTvea (ckbuTne "saryba™) m korato ToBa CchOuTWe
saryba (vnu cbOUTMA) UMa edekT BbpXY OvYakeBaHWTe Obhewn napuyHy notouu OT
pvHaHCOBUA akTUB WK OT rpynaTa (MHAHCOBK aKTUBM, KOMTO MOrat Ja Ce OLEeHAT
HagexkgHo. Moxe Aa He e BL3MOXHO Ada ce uaeHTMdULMpa eQuHUYHO, CaMOCTOATENHO
CcLOMTNE, KOeTo e Npu4KHKIo obesueHkaTa. [lo-ckopo obesueHkaTa MOXe Aa e NpUYMHEeHa
OT KOMOMHMpPaHUA eeKkT Ha HAKONKO chOnTHS.

3arybuTe, KOWTO ce oYakBaT B pesynTar Ha Objelnte cbOUTUSA, HE3ABNCMMO OT TsIXHaTa
BEPOSITHOCT, He Ce Npu3HaBar.

o OO0esLeHKa Ha (PMHAHCOBK aKTUBM, OTHUTAHN NO aMOPTU3NPaHa CTOMHOCT
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AKO 1Ma 0BeKTUBHY ACKa3aTencTea, ve € Bb3HUKHana 3ary6a oT obesueHka oOT KpenunTn \
B3EMaHUA WK OT UHBECTULINY AbPXAHN A0 NaneX, OTHUTaHW No aMopTuU3vpaHa CTOﬁHOCT,
CymMaTta Ha 38FY68T8 Ce OLeHsEBa KaTo pasfinka mexay banaHcoBaTa CTOMHOCT Ha aKTUBa U
HacTosAlWlaTa CTOMHOCT Ha o4vakBaHuTe 6"b,£l,eLL|VI napvy4H NOTOLIN (C WN3KNW4eHne Ha
6bnemme KpeanTHW 3ary6v1, KOWTO He Cca B'bSHVIKHEU'IM), }J,MCKOHTI/IDHHM C MkpBOHaYarHWA
SCDGKTI/IBGH NnyYixeeH NpoueHT 3a CbVIHaHCOBVIFi dKTUB (T. e. ereKTI/IBHI/IFIT TINXBEH MPOUEHT,
M3vucneH npu NMbpBOHaYanHoOTO HDMSHaBaHG). BanaHcoBaTa CTOMHOCT Ha aKTUBa ce
HaMandea W cymaTta Ha sary6aTa ce Apu3HaBa B nevanbara unu 3ary6aTa.

e ObesleHKa Ha (PMHAHCOBM aKTUBK, OTHMTaHN MO LeHa Ha npugobuBaHe

Axo Mma 0BeKTUBHI JoKasaterncTBa, Ye € Bb3HukHana 3aryba ot obesleHka Ha (hrHaHCoB
aKTUB OTUUTEH MO LeHa Ha npuaobuBaHe, cymaTa Ha 3arybata oT oGesleHKa ce oueHsBa
KaTo pasnuka mexagy OanaHcoBaTa CTOWHOCT Ha (UMHAHCOBWA aKTUB W HacToswarta
CTOMHOCT Ha o4akBaHuTe ObAelu MapU4HU NOTOLM, AUCKOHTMPEHW C TEKYLMS masapeH
NPOLEHT Ha Bb3BpbLUaemMocT 3a nopobeH duvHaHcoB akTus. 3arybuTte ce npusHasaT B
nevyandbara unu sarybarta. Takusa 3arybm oT 0Be3lUeHKa He NoAeXaT Ha Bb3CTaHOBSBaHe.

o ObesuUeHKa Ha PUHAHCOBW aKTUBM Ha pasfnonoXeHne 3a npogaxba

Korato cnag B cnpaeegnuearta CTOWNHOCT Ha CbVIHaHCOB aKTVIB Ha pasnonoxeHne 3a
npona>|<6a e NpusHaT AUPEKTHO B coBCTBERUS KanuTan 1n uma obeKTVBHU LOKasaTencTsa,
JYe aKkTUBBLT € 0De3leHeH, HaTpynaHaTa 3ary6a, KOATO € NpusHaTta B Apyr BceoBxBaTeH
AoXon, ce M3BaAa OT Kanwtana W ce NpusHasa B neyanbarta vnu 3ary6a'ra LAOopK aKo
dDMHaHCOBVIHT akKTnB HeE e OTNnuCcaH.

Cymara Ha HaTpynaHaTa saryba, KosTo ce npeknacudmnumpa oT cobeTseH kanutan B
neyantata wnu sarybata, e pasnukara mexay LeHaTa Ha npuaobusaHe (HETHO oOT
noralleHns Ha rnasHULATa M aMopTU3auusl) M TekyllaTta crpaBeqnvBa CTOMHOCT, MUHYC
saryBarta oT obestieHka Ha (PMHAHCOBMSA akTMB, NpuaHaTa npeau tToBa B nevanbara nnm
saryBara.

3arybn ot obesueHKa, npusHaTK B nevanbarta unu sarybara, 3a UHBECTUUNS B WHCTPYMEHT
Ha cobcTBeHUs Kanutan, KnacuuuupaH Kato Ha pasnonoxeHue 3a npogaxba, ve ce
Bb3CTAHOBABAT B Nevanbtarta wnu sarybara.

3arybu ot obesueHka, npu3Hatv B nedvanbata wnu 3arybara, 3a LbJITOB UHCTPYMEHT,
KnacuduumpaH Kkato Ha pasnonoxeHue sa npogaxba, ce Bb3CTAaHOBABAT, Bb3CTaHOBEHAaTa
cyma ce npvsHasa B nevanbarta unu sarybarta.

Mapuunw cpepcTBa

MapuynuTe cpeAcTBa  BKMOYBAT NapudHy cpefcTBa B BGpoii © Ge3cpodHU AerosuTy,
CBbOTBETHO B NIEBaA W BbLB BaNyTa,

FlapquwTe eKBMBaneHTn ca KpaTKoCpOoYHW, BUCOKONUKBUAHW MHBECTULIMN, KOUTO ca NECHO

obpblUaeMn B KOHKPETHMW MapW4YHW CYMU U CbAbPXKAT HE3HAYMTENEH PUCK OT NpoMsAHa B
CTOMHOCTTa UM.

3a uUenuTte Ha oT4yeTa 3a napyvyHnA NoTOK nMapuMyHUTE CpeacTBa BKIMHOYBAT KaCOBUTE
Harnn4yHocTu W pagnnawartenHnuTe CMeTKW, a NapuvHnTe eKBUBaNeHTU - KPpaTKOCpOYHUTE
4enosutn B 0aHKu, 4YMinTo opyrMHaneH MaTtypuTteT € no-mantk oT 3 meceua. OtyeTta 3a
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napuyHWTE NOTOUM 3a NMepuofia € U3roTBEH Mo NPekus METOA, CbINacHO M3UCKBaHWATa Ha
MCC 7.

3a uenuTe Ha narotesaHeTo Ha OTyeTa 3a napuyHATEe NOTOLK:

- NnawanuaTa 3a UXBKU NO NoJlydeHu 3aeMy ce BKMIYBAT B NapuyHKMTe NOTOLW OT
thnHaHCcoRA OelHOCT;

- NapyW4HNTE NOTOLMW, CBBbP3aHWU C NONy4YeHW KpeauTu (FﬂaBHWLl,Vl), Ce BKINIOYBAT KaToO
napuyH NOTOLM U3NOGN3BaHW 3a Cb]/lHaHCOBa GEenHoCT;

- NMaPUYHUTE MOCTBLMNEHUA OT KMMEHTU N NapUYHUTE NItallaHis KbM JOCTABYULM ca
npegcraseHn BpyTHO, ¢ BroveH A4C (20%):

~ nnateHuat OAC no nokynku Ha ObLMroTpaiHM akTMBKM ce NocouBa Kato “apyri
NocTbMerns (nnalaxdusd)”’, HeTHO KbM NapuvHUTE MOTOLUM OT ornepatuBHa AeliHocT,
AOKOJIKOTO TOW y4yacTBa W Ce Bb3CTAHOBsIBA 3agHC W B OfEpaTMBHUTE MOTOLUU Ha
APYXKECTBOTO 3a CbOTBETHUA Nepuol (MeceL).

HpeoGna,anaLuaTa HacT OT pasnnallaHuAaTa Cce M3BLPLUBAT Ypes CcBbp3aHn nuua, a
pasveTUTe CHC CBbP3aHWUTE NKla ce NnpuxeBallar, KOeTo cnefea Aa ce B3eme npeasug npu
aHanusnpaHeTo Ha oTvYeTa 3a NapuiHK1TE NoToLW Ha ﬂ,py}l{eCTBOTO.

Tosn dmHaHcoB OTHET € U3roTBeH Ha Gasa KoHUenuuATa 3a AedcTBallo npeanpusTue,
KOATO npeAronara, Ye [py»ecTsoTo Wwe NPoabikn Aa chllecTsyBa B 0603pumMoTo Gbaelle.
Bbaellarta xusHecnocobHocT Ha [py:kecTBOTO 3aBUCKM OT CMOCOGHOCTTA MY A2 WU3MbIAHU
nraHupaHara WHBeCTUUWOHHA fporpama, Kakto M OT MNPOOBIMKUTENHATa MoaKpena oT
CTpaHa Ha CLLEeCTBYBALLMTE W NOTEHUWaNHW WSTOMHWLUM Ha PUHAHCOBK CPEecTBa.
MNoHacTosllem [pyXecTBOTO nma MOMOXMTENHN TEKYLUM aKTUBK 1 KbM 31 aekemspu 2022

roguHa oblaTta CyMa Ha TeKkytunte akTMBM HagBuwlara obliaTa CyMa Ha TeKylute
3a0bLIDKEHUA |

Tesu daktopy Nokaseat, Ye [py:KecTBOTO MOXe Aa NPOALIKA fa YHKUMOHMPpA KaTo JelcTBallo
npeprpusTre.

Hacroawuar Cpl/iHaHCOB OTHET € VIBrOTBKH TPV CcnasBaHe Ha NpuHUMnia Ha UCTopWUYecKaTa LieHa.

Asanoee 1 yyactunna

Beuyku  KMHBECTMUMWM NBbPBOHAYANHO Cce Mpu3HaeaT Mo MeToga Ha LUeHa Ha
npuaobupaHe/cebecToNHOCT.

MeTod Ha ueHaTta Ha npuaodusaHe fcebecTolHOCTTa/ @ METo[ 3a OTYMTaHe Ha faleHa
WHBECTULUMS, NpW KOATO WHBECTWUMATa Cce nMpu3Haea Mo UeHa Ha npuaobusaxe
/cebecroiinocT/. TpegnpuaTneTo NpusHasa 4OXO4a OT WHBECTUUMATA e4WHCTBEHO Ao
cTeneHTa, B KOATO TO nMoriyyaBa pasnpefeneHust OT HaTpynadute nevandv Ha
npeanpuaTUeTo, B KOBTO € WHBEeCTUpPaHO, Bb3aHUKHaNW cnen aararta Ha npuaobueaHeTo.
MMoriyyeHu pasnpepeneHns, HagsvllaBalM Tesan nedanbu, ce pasrexagar  Karto
Bb3CTAHOBABAHE Ha WHBECTAUMATA W Ce NPU3HaBaT KaTO HamMasieHMe Ha LeHaTta Ha
npugobreaHe /cebecToONHOCTTA/ HA MHBECTULMATA.

WHBecTUWUTE B [ObLUEPHU NPednpusaTusl ce oTyuTaT M NpPeLcTaBAT Nno UeHa Ha
npupobuBake /cebecToMHOCT/.

MHBecTUUMUTE B acouuupaHn MPeanpuaTAs ce oTyMTaT ¥ NPeAcTaBsAT Mo UeHa Ha
npupobusane /cebectonHocT/.
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MHBecTULMHUTE KOWTO He ca KnacumumMpari KaTo ObLUEPHU U acoLUUpaHu NpeanpusaTus
ce OT4nTaT MO cripasegnmea CTOWHOCT KNacupMuUpaHu KaTo hUHAHCOBWM akTMBW Ha
paznonoxeHue 3a npogaxba, cbrnacHo usnckeaHusTa Ha MCC39. B cnyyante B Kouto
MHBECTULIMUTE Ca B KanuMTanoBW WHCTPYMEHTU, KOUTO HAMAT KOTMpaHa nazlapHa LeHa Ha

AaKTUBEH Maszap U YMATO CrpaBegnBa UeHa He MOoXe [a Ce ONpeaen HaaexaHo ce
OTYMTaT MO LieHa Ha npugobusaHe/ceGecTolHOCT.

WHBecTuumMm kouTo ca knacuduuupaHn B cboTBeTcTBue MCPO 5 karto gbpxaHu 3a
npogaxba/mnu ca BKNIOYeHN B rpyna 3a uasaxgaHe oT ynotpeda, KosTo e knacuduumpaHa
KaTo ObpkaHa 3a npogaxba/ ce oTyuTaTt B ChoTBETCTBME ¢ To3n MCQO.

Kpeautu, THLProBcku u gpyru B3emMaHus

Kpeoutute v B3emMaHUsTa ca HeZepuBaTUBHM (DUHAHCOBW aKTMBKU C (UKCUpPaHW UMK
onpefensemy nnaaHdnsa, KOMTO HE ce KOTUPaT Ha aKkTMBEH nasap, C USKIIOYeHnEe Ha:

* TE3n, KOUTO NpeanpuaATUETO BbaHamepsBa ga npopane HesabasHo unn B Gnnsko
Obaelle, KOUTO Le GbAAT KnacuhuLMpaki Kato AbpXaHu 32 TbPryBaHe U Tesu,
KOUTO MPeanpuaTUETo ONpedens npyu MbPBOHAYaNHOTO NPU3HABaHE KaTo OTYATAHM
Mo cnpaBeAnMBa CTOWHOCT B nevanbara unu sarybara;

e TE3W, KOWUTO NMpedrnpUdaTUeTO Oonpedend Kato Ha pasnonoXeHwe 3a npo,u,a>|<6a bpKn
NMbPBOHAYalIHOTC NMp3HaBaHe, NUNu

e TE3W, MPW KOUTO AbPXKaTenaT MOMe Aa HAMA Bb3MOKHOCT [a Bb3CTAHOBM B
3HaUNTENHa CTeneH usnaTta CW MbPBROHaYanHa WHBECTULNSA, C U3KIMIOYEeHNne Ha
crydauTe, NpyY KOUTO NpUyYMHaTa e Browasare Ha KpeanTHOTO KauyecTBO 1 KOUTO ce
KnacudpmumpaT KaTo Ha pasnonoxkeHve 3a npogaxba.

Kato kpeguTtn 1 B3eMaHua ce knacudbuumpat hMHaHCOBY aKTUBW Bb3HUKHANM OT AUPEKTHO
npeaocTaBaAHe Ha CTOKW, YCAyTW, NMapy WK NapuyHi eKBUBaneHTW/ TbProBCKX B3EMaHUs U
Kpegutn/.

Kpegutute v B3eMaHusiTa, KOUTO ¢a ¢ (PUKCMpaH Nagex ce oTuuTar no amopTtusnpaHaTa um
CTOMHOCT.

Kpeauture 1 BsemaHusTa, Kouto ca 6e3 dukcupaH nagex ce oTyurar rno cebecTolHoCT.

MpepnnateHnTe pasxoaun, KOUTO KAacadaT CriefBallin OTYETHY Nepuoau ce rnpeldcTaBaT KaTo
ABaHCOBO NPEBEAEHW CYMI Ha JOCTaBUYMLM W CE BKITIOMBAT B ThProBCKUTE B3EMaHus.

HdaHbuyn 3a BL3CTaHOBABAHE

HaHbunTe 3a BbLICTAHOBABAHE HEe NPOU3TUYAT OT AOrOBOPHU B3aMMOOTHOLUEHWS, HE ce
Knacmcbmumpa'r B KaTeropunTe (bMHaHCOBI/I aKkTvBW. Te BKNIOYBAT:

-CymuTe Ha Bb3CTAaHOBMMMWTE AaHbUM BbpXy JoOXoha BbB Bpb3ka ¢ obnaraemara
neyanba/pnaHbvyHara saryba 3a nepvopa

-CymMuTe Ha JaHbYeH KpeaWuT 3a Bb3CTAHOBSABAHE W NPUXBALLAHE Crej Kpasl Ha OTYETHUS
nepuog,

TekyLuuTe NaHbUHM akTUBM 38 TEKYLUUS U NPeaXOAHU Nepuoam ce OLEHABAT o cymarTa, Ko-
ATO ce ovakBa Aa Oble Bb3CTaHOBEHa OT HaHbYHUTE OpraHv npw npunaraHe Ha JaHbyHu
CTABKM W AaHbYHW 3aKOHW, OeficTBaluy i odMakBaHW [a BMsA3aT B CWIla KbM Kpasa Ha
OTYETHUS NEPUOA.
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MaTtepuanuu 3anacu
MpegnpusTveTo npunara MCC 2 3a oTunMTaHe Ha MaTepuanHuTe 3anacu:

MaTepuanHun 3anacun ca akTuBU:
-ObpxaHy 3a npogaxGa B obuuaiiHus xo4 Ha cTonaHcKaTa 4eAHOCT /CTOKWN, NPOoayKLUmMsY,

-HaMypalln ce B npouec Ha nNpPOM3BOACTBC 3a TakaBa npogaxba /HesaBbPLUEHO
NPON3BOACTRO/,

-MaTepnanHit s3anacu, KoOUTo Ce KNapaxohnBaT B npousBodcreeHrA npouec WM npu
npegocraesdHe Ha yCnyru /MaTepmanm, CVpOB[/IHV[/.

MaTepvwanHute 3anacu ce OUeHsBaT no no-HUcKkaTta ot cebBecToilHocTTa unu HeTHaTa
peanuayema CTONHOCT.

CebecroiHOCTTa Ha MaTepuanHuTe sanacy NpeacTasfsaBa cymara OT BCUUKM pasxonm ro
3akynysaHeTo, npepaboTkara, Kakto 1 APYTW pasxoiyn, HampaBeHyw BbB Bpb3Ka C
[OCTaBAHETO UM A0 CErallHOTO ChCTOAHME U MECTOMNOMOKEHNE.

PasxoanTe no 3akyrnyBaHe Ha MaTepuanHuTe 3anacy BKIOYBAT NOKYNHATa LeHa, BHOCHUTE
MUTa 1 GPYTM HEBBL3CTAHOBMMM AaHbLM, TPAHCMOPTHUTE PasXoAn W ApP., KOUTO BUPEKTHO
Morat fa ce oTHecaT KbM fpuacGMBaHETO Ha CTOKWTE, MaTtepuanute Wu ycnyrure.
TbpProBeckUTE OTCTEIKK, pabaTtu 1 4p. NoA0GHN KOMMOHEHTY Ce NpucnagaT npy onpegensHe
Ha MOKyTHaTa CTOMHOCT.

Pasxonure 3a npepaboTka BKMIOYBAT MPEKM Pasxoau U CUCTEMATUHYHO HauUCNSBAHM
NOCTOSIHHA W MPOMEHNMBK O6LWM pasxoan, KOMTO Ce NpassAT npu ripepaboTBaHe Ha
MaTepuaniTe B roTORa NPOOYKLMA.

MpoMernMenTe OOLWM pasxomn ce pasnpemesiaT 3a BeAka npoussefeHa eguHula Ha 6asa
Ha peasHoTO W3NO3BaHe Ha NPOW3BOLACTBEHUTE MOLLIHOCTH.

MocTosiHHuTEe OBLUK pa3xodn ce pasnpefendar KbM cebecToiHOCTTa Ha NnpoayKunaTa Ha
basza Ha HOpManHWA KanauuTeT Ha NpON3BOACTBEHUTE MOLLHOCTH.

KonnvectTBoTo 0O0WM NOCTOSIHHWM pasxoAu, KOWTO OTroBapsAT Ha pasnukata mexay
HOpMarHMsa KanauuTeT U JOCTUrHATWA KanauuTeT ce NpusHasaT 3a pasxoaun 3a rnepuopa B
KOWTO Te Bb3HUKBAT.

,D,pyrm pa3xogu ce BKINKOMBaAT B cebecToHOCTTa Ha MarepuanHuTe 3anacu camo
OOTCNKOBA, ACKONKOTO T€ Ca HanpaBeHW BbB BPb3Ka C AOBEXaHETO Ha MaTepuarnHuTe
3anacK 20 HAaCTOALOTO MM MECTONONOXKEHWNE N ChCTOAHKE.

B orpaHvyeHn crnyyan pasxofu Mo Non3BaHu Kpeputu, KouTo ca onpegeneHu B8 MCC 23
Pasxoau no saemun, ce BKINIOYBAT B CTOWHOCTTA Ha MaTepuanyuTe sanacu.

Pasxonn kouto He ce Bknw4eaT B cebecTolMHOCTTa Ha npowuspeacHaTa npoaykuna v ce
Npu3HaeaT KaTo pa3xogun 3a nepnoa B KOWTO Ca Bb3HUKHaNW ca:

-KonudecTea Martepuann, Tpya W apyrm nNpou3BoACTBEHW pasxXogn W3BbH HOpMaliHUTE
rpasnLn.

-Pa3xoan 3a CbXpaHeHune B CKnag.

~-2AMWHUCTPaTUBHK PpasxXodu.
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-pasxogm no npogaxouTe.

JoTonKoBa, AOKONKOTO NPW MpeAOCTaBAHEeTO Ha YCryrk ce NOona3Bar mMarepuanHn sanacy,
TO TE C& BKMOUBAT B cebecTolHocTa Ha yenyriute. CebecToMHOCTA C& ChbCTOW FMNAaBHO OF
pasxoaure 3a TPyS W APYrMTe pasxogu 3a mnepcoHana, 3aeT B NpefocTaBsHETO Ha
ycnyrarta, BKMIOUUTENHO CHYXKUTENUTE, U3rbMHABALLY HaA30pHA ASWHOCT, U ChOoTBETHATA
yacT oT obWuTe pasxoaMm 3a TAX. TpyabT W OAPYrM pasxogy, CBbp3aHu ¢ npopaxoure u
oblmst agMUHUCTPAaTMBEH MepcoHar, He ce BKMYBaT, a ce npusHagar 3a pasxoan B
nepuoaa, B KOWTO Ca Bb3HWKHaNW.

HOTpe6HeHVIETO Ha mMaTtepuarnHi 3anacu ce oleHABa Nno CpeaHo npeTeriieHa CTOWHOCT.

CebecToiHOCTTa HA MaTepuariHMTe 3anacu Moxe [a He e Bb3CTaHOoBMMA, B cnydal ye Te
ca MOBPEeASHW UMK ca LANIOCTHO UMW YacTUYHO MOPAarHO OCTapPenu, UNKW ako uma crnag B
NPoAsKHIUTE UM LeHWU. ChLyo Taka cebecToHOCTTa Ha MarepuanyHuTe sanacyu MoXxe aa He
fble Bb3CTAHOBMMA, ako MNPUBNU3UTENHO OMpPeferieHnTe Pasxoau 3a 3aBbplUBaHe Wi
NPUBNU3UTENHO ONpelcsriesuTe Pasxoan, KOUTO e 6bAAaT HanpaBeHn 3a OCLLUIECTBABaHE
Ha npodaxbara, ca ce yBenuumnu. MaTtepuarnHute 3anacu ce HamansABaT A0 HeTHaTa
peanusyemMa CTOMHOCT Ha GasaTta Ha otgenHu noauumn. MNpu Hakou obcToaTencTsa obave
MOXe fa Obae NMOAXOAALLO Aa Ce rPynvpaT CXOAHU UM CBbP3aHu NO3NLUN.

KbM BCekM criefiBall nepuod ce npasByi HOBa OLEHKA HAa HETHATa peanvayema CTOMHOCT.
KoraTo ycrioBusiTa, AOBENM [LO CHWKABaHe Ha MaTepuanHuTe 3anacu nog TAXHaTta
ceBecTolHOCT, BEYe He ca HanmvLe UMK KoraTo MMa SICHO LoKasatencTBO 3a YBeNnudeHue B
HeTHaTa peanusyema CTOWHOCT 3apagn MpowMsHa B MKOHOMWUYECKMTe ODCTOATeNCTBa,
cymaTa Ha obesLieHkaTa ce Bb3CTaHOBABA Taka, Ye HoBaTa GanaHcoBa cyma e no-HuckaTta
OT cebecToitHoCTTa U NpepasrnefaHaTa HeTHa peanusyema CTONHOCT. BbhactaHossBaHeTo
€ OrpaHU4eHo [I0 CyMaTa Ha MbpBoHavanHaTta obesleHka.

Mpw npogaxba Ha maTepwanHu 3anacu, HanaHcosaTa cyma Ha Te3u MaTepuarnHu sanacu
ce NpusHaBa KaTo pasxoh Npes nepuoja, Npe3 KOWTO CLOTBETHUAT MPUXOA € Mpu3Har.
CymaTa Ha Bcaka obesleHka Ha MaTtepuanHMTE 3anacu A0 HeTHaTa UM peanuayema
CTORHOCT, KaKTO N BCUYKW 3arybu oT matepuarnHu 3anaci ce NpuaHaBaT KaTo pasxoau 3a
nepuoaa Ha oBeslieHKkaTa WK Ha Bb3HMKBAHETO Ha 3arybute. Cymata Ha €BEHTYanHoTo
o6paTHO BbL3CTAHOBABAHE HA CTOMHOCTTa Ha ofesuUeHKaTa Ha MaTepuanHute 3anacw,
Bb3HUKHANA B PE3yNTaT Ha YBENMYEHNETO HA HeTHATa peanunayema CTORHOCT, ce rpusHaBa
KATO HamaisisaHe Ha cyMaTa Ha NpusHaTuTe pasxogn 3a MaTepuanHu sanacy npes
nepuosa, rnpes KolTo Bb3CTaHOBABAHETO € Bb3HUKHANO.

Hskon matepuaniu sanacy morat fa 6bAaaT OTHeCEHM No CMETKUTE Ha APYIY aKkTWBM, KaTo
HanpuMmep MatepuanHy 3arnacu, KOMTO Ce WM3MOMN3BaT KaTo KOMMOHEHT Ha Cb3fafeHuTe Ot
camMoTo TPEArNpUATAE COOCTBEHW WMOTKW, ChOpLXeHus n obopyasaHe. Martepuanuurte
3anacu, OTHECEeHW KbM APYr aKTUB, Ce NPpU3HaBaT 3a Pa3Xof B NPObIDKEHUE MNosiesHus
XVBOT Ha aKTuea.

AKTVBYN AbpXaHu 3a npopaxda

Kato aktuBu gbpxkaHu 3a npogaxba cwbrnacHo MCOQO 5 ce knacucpuumpar HeTexkyLm
akTUBKM, YnsATo DanaHcoBa CTOMHOCT e ObAe Bb3CTaHOBEHA MO-CKOPO 4Ypes3 CAerka 3a
npoaaxba OTKONKOTO {pes NpoAbMkasalla yrnotpeda.
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AKTMBUTE AbpXKaHM 3a npofakba ce oueHaBaT Mo Mo-HUckarta oT BanaHcoBata WM
CTOUHOCT 1 cripasegniMsaTta MM CTOMHOCT HaManeHa ¢ pasxoguTe 3a npoaaxbara.

3aryba oT oDesLeHKa ce npuaHaea nNpyu BCAKC MbPBOHAYaNIHO MNY NocneaBallo Hamanexsme
Ha CTOMHOCTTA Ha aKTUBK ObpXKaHu 33 npogaxoda.

Meuwanba oT nocrneaBalio YBENUYEHWEe Ha ChnpaBeanuBy CTOWHOCTY, HaManeHu ¢
pasxoguTte 3a npojaxba Ha akTMBKM ObpxXaHu 3a npojakba ce npusHaea A0 pasmepa Ha
obesleHKaTa Ha CLOTBETHMS akTUB HauMcneHa npegu, cernacHo MCC36 n MCoOs,

CoOcTBeH Karitan
CoOCTBEHNAT KanuTan Ha npeinpusitTueTo ce CbeTon OT:

OcHoBeH xanuran BxritovBat :

. Pel'l/ICTpVIpaH Kanutan -—npegcrtaseH no HOMWHallHa CTOMHOCT CbIMacHO ChbAE0HO
pellerne 3a permcTpauna

Ako npegnpuatTueTo npugobue MOBTOPHO CBOW VHCTPYMEHTU Ha cobCcTBeHMA kanutan,
TE3N WHCTPYMEHTU (M3KyTieHu coOCTBEHM akuuKn) ce npucnagar OT coOCTBEeHUS KaruTan.
He ce npusHaea HuTo nevanba, HUTo 3aryba or nokynkata, npogaxbara, eMUTUPaHETO U
00e3cMnBaHeTO Ha MHCTPYMEHTM Ha cobCTBEHUMS Kanutan Ha npeanpustveTo. Takuea
oBpaTHO M3KYMeHu akumu moraT ga Gbaart npuactnTy N AbPXKaHu OT NpennpusaTueTo uiu
OT JOpyrn 4NieHOBe Ha KoHconugupasata rpyna. [lnateHoTO wnK  NOnyYeHoTo
Bb3HarpaXgeHue ce npnusHaea AVPEKTHO B cobcTBEHNs Kanutan.
Mpu-—usgagaHeToMNU NpPMAOOUBAHETO Ha CBOW WMHCTPYMEHTM Ha COBCTBEHMA KanuTan
npeanpuaTneTo NMpaBu pasnuyHX  pasxoau. Tean pasxogu oOn4YaliHO BKMYBAT
perucTpaLra M Apyri 3aKOHOBW TaKCW, M3nnaTeHu CcyMyW Ha NpaBHUW, CYETOBOAHW U gpyru
npodecroHanHK KOHCYNTaHTU 1 apyry nogodHu. [lpu kanuTanoBa caenka pasxopuTte no
cAernKara ce oT4YUTaT CHEeTOBOAHO KATO HamaneHue Ha cobcTBeHus kanutan (HETHO OT
BCUYKW CBBP3aHy npedepeHumnn 3a AaHbK BbPXY [OX0AMTE) A0 CTeneHTa, B KOATC ca
OOMBAHUTENHU PasXo4u, NPAKC CBbP3aHU ¢ KanuTanosa cgenka, KoUTo B NPOTUBEH Criyyai
duxa Bunmnm wnsberdatn. Pasxopute No KanuTanora cAenika, KOSATO € W30CTaeeHa, ce
rpusHaBaT KaTo pasxog.

Peszepeun Brniovsawm:

o Pesepe 0OT nocriegeali OLUEHKM — hOpMUpaH MO W3UCKBAHWUSTa 3a OT4uTaHe
ycraHoBern B MCOO 1 npunaraHara cueTOBOAHA NONUTUKE,

e O6OWM pesepeu — oOpasyeaHn OT pasnpedeneHue Ha nedvanda CkIMacHo
N3NCKBAHUATA Ha TBProBCKMA 3akoH Ha Pbbrrapus u yypeguTerHus axT Ha
npegnpusiTMeTo.

e [pyrv pesepeu — oBpasyBaHu no pelleHne Ha cobCTBeHUUMTE Ha KanuTana
PuUHAHCOB pe3ynTaT BKMoYBaLLl;

Hepasnpenenel-[a KbM Kpasa Ha O0TYeTHWA Mepuod HaTpyhnaHa neyanba or npenxodHn
nepvogn.

Henokputa xbM Kpas Ha OTYETHUSA Nepuog HaTpynaHa saryba oT npegxogHn Nepruogu.
[Nevanba/saryba ot neprnoga.
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TEKYI.I.I,H WU HeTeKyLlv Nacueu

[lacus ce Knacmcbmu,mpa KaTO TEeKyL, KOrato oTroBapA Ha HSKOR OT cregHuTe Kputepun:
* OYaKBa [a ypeau nacuBa B CBOA HOpManeH onepaTUBeH LMKB,
s [OBPAKW Nacuea npedMmHo ¢ Len ToprysaHe,;

* [acWBbLT cnefBa fa Gbhe ypeleH B pamMkuTe Ha ABaHafeceT Mecela cred Kpas
Ha OTYETHUSA Neproa;

unu

* [ipednpuaTUeTO HAMA 683yCJ"IOBHO MpaBo Aa OTCpoYBa ypexaaHeTo Ha nacvBa 3a
nepuog Ha-marko fBaHajeceT Mecela cnep Kpad Ha OTHeTHWA nepuoj.

flacu ce Krnacupuumpa KaTto HeTEeKyW|, aKo He OoTroBapd Ha Kputepunte 3a
KnacudomumpaHe KaTto TeKylLl.

[MacvB ce knacudmumpa kaTo Tekyll, KOraTo crefea Ja ce ypeau B paMKuTe Ha
ABaHaneceT MeceLa OT Kpasi Ha OTYeTHUS Neprod, 4OPK aKo:

* [bPBOHaYanHUAT CpoK e owun 3a nepuod no-abiierlr OT ABaHafeCeT Mecela, 1

e Clief Kpas Ha OTYETHUA NMepnod U npeay pUHaAHCOBUTE OTYETU Aa ca ofobpeHn 3a
nyonukyBaHe € CKIYEHO cCcropasyMeHne 3a pedWHaHcupaHe UWNU 3a  HOoB
noracuTesneH nNiaH Ha gbnrocpoYHa 6asa.

{PUHAHCOBK NacuBU

Mpeanpustueto npunara MCPO 9 npu otumTane Ha (puHaHCOBM NACKBM.

dUHaHCOB NAacKkB € BCeKW NacuB KOWTo e :
e [10rOBOPHO 34 bITKEHME :

- 0@ ce MpepocTaBsAT NapuyHM cpeacTsa WM Apyr (DUHAHCOB QKTMB Ha [pYyro
npegnpuaTne;

unm

- Ja ce pasMveHAT (PMHAHCOBK akTUBKW UIM (priHAHCOBW Nacuen C Opyro npepnpuatie
NPY YCITOBUSA, KOUTO ¢a NOTEHLNANHO HeONaronpuATHW 3a npednpruATUeTO;

Wi

e AO07OBOP, KOWTO e Obae unm Moxe aa Obae ypenoeH B MHCTPYMEeHT Ha coOcTBeHUSA
Kanutan Ha npeanpuaTueTo 1 .

- HedepuBaTMB, 3a KOWTO NpeanpusiTueTo e urn moxe Aa 6bAe 3agbikeHo Aa
NpegocTasy MPoMEHNUB BPOI MHCTPYMEHTU Ha coBCTBEHUS CU KanuTar; uin

- pepvBatuB, KOWTO e Obhe wim moxe pa Obde ypedeH 4pes pasMsiHa Ha
chuKkcMpaHa cyma napuyHu cpeacTsa Wny Apyr OMHAHCOR aKTUB 3a (hUKcMpaH Bpoi
MHCTPYMEHT Ha coBCcTBeHus Kanutan Ha npeanpuatueto. 3a Tasu  uen
UHCTPYMEHTUTe Ha coBCTBEHWMA KanuTanm Ha nNpeanpusiTieTo He  BKMoYBaT
Bb3BpblUAeMU (DUHAHCOBM MHCTPYMEHTU, KracuuUuupaHi KaTo WHCTPYMEeHTW Ha
cOOCTBEHMSA KanuTan, KOWTO HanaraT Ha MPeanpraTUETO 3a4bIPKEHUETO Aa

neegoctaen Ha Jdpyra cTpaHa nponopuuoHaneH A OT HeTHUTe aKTUBK Ha
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npegnpuATUeTOo CamMo NpU NMKBKUAAUWMA, WAM MHCTPYMEHTH, KOWTO Ca A0rosopu 3a
ObaeLyo nonyvyapaHe WnK npejoctaBaHE Ha WHCTPpYMEHTW Ha cobcTBEHUN KanuTarn
Ha NpegnpuAaTueTo.

PUHaAHCOBUTE WHCTPYMEHTU-MAcUBKU Ce Kracudpuuupart B CAegHUTe KaTeropuu CuInacHo
usucksaHuaTta Ha MCC 15:

o OUHAHCOBM nNacuBKW, OTYUTaHK MO CchNpaBeanMea CTOMHOCT B nevyanbata unm
3arybara:

- KnacuduLMpaHn KaTo ObpKaH 3a ThpryBaHe

- Opyv NMLPBOHa4YanHOTO MY TMpW3HaBaHe ce onpefenda oT npednpuaTueTo 3a
oT4yATaHe No cnpaseifinea CTOUHOCT B nevyandara unu 3ary6aTa

o PUHAHCOBKU nacusn, OTYATAHW NO aMOPTU3UPaHa CTORHOCT

duUHaHCOBU nacueu ce npyu3HaBatT B OTvdeETA 34 CbVIHaHCOBOTO CbCTOAHWEe, Korato
NPEaNPUATUETO CTaHE CTPaHa No AOrMOBOPHUTE YCINOBWMA Ha NMHCTPYMEHTA.

Mpy NbPBOHAYANHOTO NpUsHaBaHe (PUHAHCOBUTE NacuBU Ce OTYATAT MO CrpaBepnuBaTa
MM CTOMHOCT, MMIOC B Ciiydall Ha MHAaHCOBW NacUBK, KOUTO HE ce OTYMTaT Mo crpasennnea
cTolHocT B nevyanGarta unu sarybara, pasxogute Nno CASHKATa, KOWTO C& OTHACAT MPsKo
KbM MpuacBuBaHeTo UIn nsgaBaHeTo Ha (PUHAHCOBUS NMaCKB.

MocnegBalla oLueHKa Ha (PUHAHCOBY NacKBY
» Mo cnpaBeanuea CTOMHOCT

-(hMHAHCOBKM NacuBK, OTYWTAHK MO CrpaBeAnBa CTOMHOCT B nevanbata wnm
3arybara;

C uakmodeHne Ha nacvBuTe - AepuBaTMBKM, KOUTO Ca O6B'bp3aHI/I C HeKOoThpaH
MHCTPYMEHRT Ha cODCTBEHMUS KanuTan u TpﬂﬁBa Aa Ce ypelaT 4pes npexsbpnaHeTo
H3A HeKOTWpaH WHCTPYMEHT Ha cobcTBEHUS KanuTan, Yusito Cilpaseanuea CTOWHOCT
He MOXe A3 ce OLeHKM HaaeXQHo, KOWTO ce OTHUTAaT Mo LieHa Ha I'IpVIJJOGMBaHe;

o [lo amopTn3vpaHa CTOMHOCT C U3NCA3BAHETO HAa MeToda Ha edeKTBHYS JIMXBEH
NPOUEeHT
~BCUYKM OCcTaHanyW HaHCOBU MacuBm
[Meyandun n 3arybmn oT huHaHCOBK NacuBY ce NpuUsHasar:

e [levyanBu u 3arydbu ot hUHAHCOBM NacuBY, KNacU@ULMpaHW Karto OTYUTaHU no
cripaBeanueBa CTOWHOCT B nevanbarta wnv 3arybata, ce npu3HaeaT B OT4eTa 3a
aoxopute;

e [levanBara wunw 3arybata oT {WVHAHCOBM NacUBM KOUTO €& OT4MTar no
amMopTM3VpaHa CTOMHOCT ce npusHaBa B OTYeTa 3a JOXOAWUTe, Korato (hUHaHCOBUs
Macye Ce OTMMCRa W Ypes Npoueca Ha aMopTUsupaHe;

[MpeAnpUsTUETO OTINCBA hUHAHCOB Nacue (MW YacT oT hUHAHCOBWA NACKB) , KOraTo TOiA
e noraceH - T. €. KoraTo 3aAb/DKEHMETO, OnpefdeneHo B Jorosopa e oTnajHano,
aHYIIMPaHO UM CPOKLT MY € USTEKBIN.
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[pu oTnucsaHe Ha huHaHCOB nacue pasnukata Mexay OanaHcoBaTa CTOWHOCT Ha
¢huHaHcoB nacus (MM HA 4YacT OT (PMHAHCOB NacuB), KOWTO € NMPEKPaTeH WU NPexXBLPNeH
Ha TpeTa CTpaHa W NNaTeHOTO Bb3HarpaxgeHvie, BKIHYUTENHO NPexXBbprieHUTe U noeTtH
Hernapu4Hn aKkTMBA W NacuBMu, Ce rNpruaHaBa B OT4yeTa 3a joxoaure.

ThproBckn n Apyru 2abIDKEHUs! U KpeauTh

er,E,VITl/I, TBPFOBCKKU WU PYIK 3a0bINKEHUA Ca Cbl/IHaHCOBVI nacBy Bb3HWKHANWM OT ANPEKTHO
nonyvyaeaHe Ha CTOKK, YCNyTri, Napy UMK napyyHy eKkBUBaneHT ot KpeauTtopu.

Cnep NMbPBOHAYANHOTO MpU3HaBaHe KPelIUTUTE N TbProBCKUTE 3aAbIIKEeHNA, KOUTO ca Ges
d:)w«:mpaH nagex ce oTvnTaT No OueHeHaTa npu ﬁpl/l,D,O6I/IBaHeTO WM CTOWHOCT.

KpeontuTte 1 3agbMKeHUATa, KOMTO ca ¢ hUKCMpaH Najex ce oTynTaT No aMopTuanpaHarta
UM CTOWHOCT.

IlaHBYHM 330 LMKeHUA

TGKYLL[VITG JaHbYHA 3ablDKEeHWUA Ha nDpegnpuATUeTe He Npou3TU4aT OT AOroOBOPHU
B3aMMOOTHOLLUEHNA 11 HE Ce KﬂaCM(bMHWpaT KaTo CbVlHaHCOBI/I nacueu. Te BKIIOYBAT:

- Te}{yLLlI/IFIT FaHBK BbpPXY O0X0Oa 3a TeKyLWKS W NpeaxXoHW neplojn ce npusHaea KaTo
nacue 40 cTeneHTa, 40 KOATO HE € NnaTeH.

- Tekylun 3a0BbIHKEHUS 32 SaHbUM CBITIACHO APYr JaHbYHU 3aKOHN.

Tel{yLLlVlTe HaHBbYHW NacUBK 3a TEKYLUWA N NpeaxoqHn nepnogn ce QUeHABAaT No cymMarta, Ko-
ATO Ce oyakea Aa ObAe nnarteHa Ha [aHb4yHUTe opraH npy npunaraHe Ha SaHe4HU CTaBKK
N JAaHBYHW 3AaKOHK, LEACTBALU KbM KpaA Ha OTYSTHUA nepnod.

Bespb3amesgHu cpeacTBa nNpefocTaBeHn OoT AbpKaBaTa

BessbaMmesaHu cpencTea NpefoctaBeHn oT gbpkasara cbrnacHo MCC20 ca nomouy oF
AbpKasaTa /MpaBUTErNCcTBOTO, AbpXKaBHUTE areHumn v ap. nofobHU opraHy, KOMTO morat
Aa BbAaT MECTHW, HauMoHarHu Uil mexgyHapogHw/ nopg dopmarta Ha npexsbprisiHe Ha
pecypc KbM MPeanpuUSTUETO B 3aMsiHa Ha MWHarno Mnu GbAello ChOTBETCTBUE ©
onpenerneHy ycroBus No OTHOLWEHWE Ha onepaTtueHUTe ASHHOCTU Ha npegnpusatueTo. Te
U3KIMIOYBAT (HOPMY HAa NPaBUTENCTBEHA MOMOLL, KOMTO HE MOTaT B PaMKWUTE Ha PasyMHOTO
Aa O6baaT OCTOMHOCTEHU U COENKM C Abp)KaBaTa, KoMTo He moraT ga 6baat pasrpaHudeHn
OT HOpMAaInHUTE ThbProBCKW CAEMKN Ha NPeanpusaTueTo.

Be3sb3amesaHU CcpefcTBa, CBLP3aHW C  aKTWMBM, ca Oe3Bb3MesfHu
cpencTsa NpefocTaBEeHW OT AbpKaBara, YMEeTO OCHOBHO YCroBue e, Ye NpefnpuaTUeTo,
OTroBapsLLIC Ha YCMOBUATA 3a Nofy4aBaHeTo UM criedBa [a 3akynu, cbafjafe Unu no Apyr
HauuH aa npuaobve ounroTpaiiHn aKTuBN.

BessbamesnHn cpegcTea  CBbp3aHM  ©  npuxogn, ca  0e3sb3Mes3gHn  cpefcTea
NpeaocTaBeH 0T AbpXKaBaTa, pPasNMYHK OT OHE3W CBbP3aHK C aKTUBMK.

BessbamesgHn cpencTsa MpeaocTaBeHn OT AbpiKapara ce NPencTaBsAT KaTo npuxoau 3a
Hbaetuy neprnoan, KOUTO ce NpuUsHaBaT Ha NPYXOH CUCTEMATUHHO U pauMoHanHo 3a cpoka
Ha NMOJNIe3HUS JKVUBOT Ha akTvBa.
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563B'b3M63.D,HVI cpencTtea npedoctaBeHn OT [AbpXaBarta, CBbpaHW ¢ fpuxogw ce
npegcraBaAT Karo napuxopawn 3a ObAeLmn nepuogn, KoWTo ce npu3HaBaT Ha npuxon B
MOMEHTa B KOUTO Ce NpU3HaBaT pasxoonTe 3a NoKPpUuBaHeTO Ha KOUTO ca NoryveHn.

3aabiKeHUst KbM MepcoHara U MPOBM3MM 3a ABLArOCPOYHU HOXoAM Ha
nepcoHana

3afbiMmKeHWs KbM TIepCcoHar BKIYBAT 3a[bIDKEHMS Ha NPeanpuaTUeTo Mo NoBoa Ha
MUHaT TPYL MONOXeH OT HAeTUSA NepPCoHan U CbOTBETHATE OCUTYPUTENHN BHOCKN, KOUTO Ce
W3NCKBAT OT 3akoHodaTeNncTBoTo. ChIMacHO M3ncksauuata Ha MCC 19 ce Brriousar U
Ha4YUCNEeHnTe KpaTKOCPOYHU AOXOAM Ha MepcoHana ¢ npovsxon HEronssaHW OTMYCKW Ha
MepcoHana W HavucrieHWTe Ha 6Gasa Ha pgeficTBaluTe CTaBKM 3a OCUIypsBaHe,
OCUTYPUTENHW BHOCKW BhPXY TE3W AOXOOM.

CbrnacHo manckesaHvaTa Ha MCC 19 ce npaesaT npoBU3NKM 38 SLITOCPOYHM AOX0AM Ha
nepcoHana npefcTaseHu No CTOWHOCT OT akTIepcKa OLEHKa.

MpoBuszun

lNpoBuanKnTE ca 3a0b/MKeHUs C HeornpepnengHa CpoYHOCT UMK cyma.

MNpoBu3uKM ce npuaHasaT no NoBOH HAa KOHCTPYKTUBHW W NMPABHU 384bIDKEHNUS, Bb3HMKHANN
B pe3ynrar Ha MyHanM ceBUTUS CbrmacHo uanckeanuaTa Ha MCC 37.

MpaBHO 3afbrikeHne e 3afbIPKeHue, KOeTo Nponannsa oT:
e [OFOBOp (Croped HerosuTe N3PWMUHKA Knayau 1 no nogpasbupaxe);
* 3aKOHOJATENCTBO;
0%
* /IPYro AehACTBME Ha 3aKOHa.

KOHCprKTVIBHO 3afbDKeHVe e 3agbJDKeHWe, KOETO [Mpousnu3a OT LeWCTBUATA Ha
npennpATUeTo, KoraTo:

e Ha BGasaTa Ha ycTaHOBeHa TeHAEHUWs Ha MpefxodHa npakTuka, nybrikysaHu
MONUTUKN UMW JOCTaTBYHO CneuudimvyHO TeKylLO TBbPAESHWE NPeanpuAaTHETo e
NoKasano Ha Apyri cTpaHu, Ye e roTOBO Aa NpUeMe ONpeieneHn OTrOBOPHOCTY;

n

* KaTo pesyntar npegnpuATMeTOo Cch3fjaRa y Apyrute CTpaHyu onpeneneHo
OYaKpaHe, ve e N3NMbJIHW Te3W CTIOBOPHOCTH.

IpoBu3us ce MpU3Haga Torasa, KoraTto:

e [IpedlnpUATUeTO KMa HacToALLO 3afiblikeHWe (I‘IpaBHO nrn I{OHCprI{TMBHO) KaTo
pesyntar ot MMHann cuOnTNS;

e UMa BEPOATHOCT 3a MoracsiBaHe Ha sagbidkeHueTo pa Gbae HeobxoguM MOTOK
pecypcy, ChAbpIKaLl UKOHOMUYECKM MONI3N; U

e MOXe na bbpe HanpaBeHa HaaeXHa OlUeHKa Ha CTOMHOCTTA Ha 3a4bIKeHUeTo.

AKo Teau YCNoBUd He ¢a N3NBIHEHW, NPOBU3XA HE Ce NPrU3HaBa.
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[MpoBu3anuTe ce npusHaeaT No Hai-gobpara NpuGnusuTenHa oueHka Ha PbKOBOACTBOTO HA
NPEANpPUATHETO KbM Kpas Ha OTYETHWUSA MEPUOL 3a pasxoanTe, HeobXoAMMK 3a ypexxnaHe
Ha HacTOSLLOTO 3albllKeHne.

]-lpl/I3HaTI/ITe CyMi1 Ha NpoBU3WIK Ce npepasrnexiaTt KM BCeKKU Kpaﬁ Ha OoTYveTeH nepnol 1
Ce npensdncaasart ¢ uen ga ce oTpasu Ha|7|—,n,06paTa TEKYLUA OLIEHKaA.

[Macueu abLpxaHn 3a nponaxoda MCOPO 5

CwrnacHo naukeaHusita Ha MC®OS5 npeanpuaTueto KnacuuLmpa KaTto nacusmn AbpKaHu
3a npogaxba, nacvsBu BKMOYEHW B rpyna 3a u3BaxpaHe oT ynoTtpeba. [Macmsure ce
oLeHsABaT B CLOTBETCTBUE ¢ M3ncksaHuATa Ha MCPO5.

OTCpO‘leHIﬂ AdaHBL4YHM aKTUBKM U MAaCUBU

OTCpO‘-ieHMTe dJaHb4YHW akKTMBW 1 Nacuen Ce NpusHapaT 3a BpeMeHHW pPasnuKkid mMexgy
JaHbyHaTa OCHOBa Ha akTUBWUTE W NacuBUTE U TaXHaTa BanaHCoBa CTOWHOCT KbM Kpad Ha
OTHETHWA nepuol.

OTcpoqu JaHb4yeH nacue ce npusHaBa 3a BCUYKA AbIHKUMKM B ObaeLm nepnoar CymMn Ha
HAaHbLUW CBRP3aHN C obnaraemn BpeMeHHN pasrinkin.

OTcpoqu AaHbYeH akKTWB ce Npu3HaBa 3a Bb3CTaHOBUMUTE B ObAewmn nepuoan CymMmm Ha
AaHELUW CBBbP3aHW C npwcnajally ce BpeMeHHW pasnuKky, MpeHOC Ha HeWsnonsBaHKW
AJaHBYHN 3ary6w W Kpedutn 00 CTeleHTa, A0 KOATC € BEPCATHO Aa ChleCTBYBa obnaraema
rleqan6a,“c_peu.ly KOATO gda MoraT fa ce U3nonssar.

Kb Kpas Ha BCeKW OoT4vYeTeH nepuog npeanpudaTueTe npepasrnexga HenpusHatute

~OTCPOYeR daHBYHW akKTuBW. I"!pep,npvlﬂ'rmeTo npru3Haea HENPU3HaTUTE B Npeaxoned nepu-
.00 OTCpOYeHn daHbYHW aKTUBK 00 CTenedTa, SO KOATO Ce € MNOABWUINE BepOoATHOCT bbae-
wjaTta ofbriaraema nevyanba 404 No3BoNnABa BbH3CTaHOBABaHETO Ha OTCPOYeH AaHbYeH akTKB.

BanaHcorata CTOWHOCT HAa OTCPOYEHWUTE AAHLYHK aKTMBW Ce npepasrnexia KbM BCeKU
Kpali Ha oT4eTeH nepnog. [peanpuatmetro Hamansiea ©OanaHcoBata CTOWHOCT Ha
oTcpodeHnTe AaHbYHN aKTUBWN J0 CTENEHTa, [0 KOSATO Beve He € BepOosATHO Aa bbae peanu-
3MpaHa pocrtaTeuHa obnaraema nevanba, KOATO fa MO3BONsBa Ja ce ONoON3OTBOPU
nonsata OT YacT WMNW Uenvusl OTCpodeH AaHbyeH akrne. Besko TakoBa HamaneHue ce
nposiesisa obpartHo A0 CTeneHTa, [0 KOSITO € CTaHano BeposiTHO Ja ce peanvsupa nocra-
ThyYHa obnaraema nevanéa.

OTCpoYeHNTe HaHbYyHY aKTUBY W [MAcUMBM C& OUSHABAT NO AaHbYHWUTE CTaBKU, KOUTO ce
ovaksa Aa GbaaTt B cuna 3a Nepuofa, B KOWTO akTUBbLT Ce peanusupa unm nacuebT ce ype-
An/moracu Bb3 OCHOBA Ha OaHbYHWTE CTABKW (M AaHBYHKM 3aKOHW), AeMCTBALLM UMK
OMaKBaHU [a BIASAT B CUNA KbM Kpaa Ha OTYETHUA nepmod,.

OTcpoyeHUTe gaHbLu ce NMPU3HABAT KATO NPpUXo4d Iy pa3xoi W ce BKIMYBaT B nevyanbara
WA 3ary6aTa 3a nepuona, ocBeH Ao crtenedTa, A0 KOATO AaHBKBET Bb3HWMKBA OTONSpauunAa
W cLobuTUEe, KoeTo e npM3aHaTo npes cerlna Wnu pasnkdeH nepuo OWPEKTHO B
coBCTBREHNA KanuTarn.

lNeuyan6a mnu 3aryba 3a nepuopa
MpeanpuaTueTo npusHaBa BCUYKM €IeMEHTH Ha NPUXOAATE W pasxoduTe npes nepvopa B
nevantata unu 3arydata, ocBeH ako gafed MCPQO He n3ncKBa UM paspeluaga apyro.
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Hskon MC®O onpegensaTt obcToaTencTBa, NpU KOUTO NPEANPUATUETO NPU3HABA KOHKPETHU
nosuuviki M3ebH nedvanbara unw sarybata npes Texywys nepuon. dpyru MCO®O usncksar
Urnn paspeluaBar KOMIMOHEHTUTe Ha napyr BceobxBateH [oXon, KOUTO OTrOBAPAT Ha
peduHuumaTa Ha ObumMTEe NONOXKEHUNA 3a NMPUXOAKM W pasxoau, Aa O6baaT M3KMYeHW oT
nevandara wnv sarybara.

Pazxoan

MpeanpusaTMETO OTYMTA TEKYUIO pasxoanTe 3a AeMHOCTTa N0 UKOHOMWYECKN eneMeHTV W
cnef ToBa OTHAcH MO (MYHKUMOHANHO MpefHasHayeHue ¢ Uen dopmupade pasmvepa Ha
pasxoanTe No HanpaeneHna U 4eliHOCTy.

Pasxogu ce NpusHaBeaT, KoraTo Bb3HUKHE HamareHve Ha ObaelmTe NKOHOMUYECKM N3TO4M,
CEBbP3aHKM C HaManeHune Ha akTue WM ypenuveHue Ha nacuB, KOEeTO MOXe Ha bbae
OUCSHeHO HadexHO.

lMpusHaBaHeTo Ha pasxognte 3a TeKylWd nepuod ce W3BbpiliBa TOoraea, Korato ce
Ha4vUCHABAT CbOTBETCTRBALLIATE UM NpUXoau.

KoraTo MKoHoMW4YeCcKMTe N3rodu ce ovaksa Aa Bb3HWKHA npe3 HAKOIKO OTYeTHW nepuoaa m
Bpb3KaTa Ha pasxoguTe C NpuxoanTte Moxe aa Obae oApeneneHa camo Halk-00LLO UnK
KOCBEHO, pasxoaute ce npu3HaeaT Ha ©OaszaTta Ha npougoypn 3a cCUCTEMaTUYHO U
paunonanyo pasnpegeneHue.

Pasxopn ce np3Haea He3abaBHO B OTYeTa 3a AoxoguTe, Korato pa3xXoibeT He Cbhb3faBa
Bbaetja MKOHOMUYEcKA W3roAa WMKM KOrato W A0 CTeneHTa, A0 Kosato Ovfheulara

MKOHOMMY@CKa U3roda He OTroBapd Ha M3WMCKBaHWATa WKW OpectaHe fa oTroBapsdA Ha

N3NCKBAHWATA 3a Npri3HaBaHe Ha akTtue B HanaHca.

-Pasxognre ce oruutatr Ha ApyvHUMNA Ha TeKyLWo HaYlchnABaHe, Ouensgar ce no

ChpaBegnveaTa CTOMHOCT Ha MNAaTeHOTO WK NPEACTOoALC 3a nalaHe.
Mpuxoau

|—-—[|l)lfl)(0ﬂl e GPyTeH NOTOK OT WKOHOMWYCCKWU MOJI3K Mpe3 nepuola, cb3faljeH B Xoha Ha
oOvyaiHaTta AeMHOCT Ha NpeanpuaTNETOo, KoraTo Tesn NoToUu BOAAT 00 YBENUYaBaHE Ha
cobcTBEHUA KanuTarn, pa3nu4yHn OT yBENWMYEHUSATA, CBbP3aHW € BHOCKMTE Ha akLMOHepUTe.

MpednprUaATUeTO OTUNTA TEKYLLO NMpUXogMTe oT obuyalHaTa AeHOCT No Braose AEHOCTU.

ﬂpMXO,D,I/ITe Ce OljeHABAT NO cripasennuBaTa CTOWHOCT Ha Nony4HeHoOTO UK noaneXxalloTo
3a nony4yaBaHe nnailaHe unv eb3HarpaxKgeHuwe.

anSHaBaHETO Ha npuxoguTe ce W3BbLPLBa NpK Cchna3BaHe Ha rnpuvetata cyYeToBOAHa
NONUTUKa 3a cnegHkTe BUOOBE Npuxoau:

MpuxoabT OT NpoaaxbaTa Ha CTOKM U NPOAYKLMS ce rpUsHaBa, KoraTo ca Bunm UsmbIHeHN
BCUYKW CNeABally YCroBUs:

e [PeAripyuAaATUETO € NPEXBLPAUMNGC Ha Kynysada CbHIECTBEHW PUCKOBE W MOnsn o1
cobcTBEHOCTTA BLPXY CTOKUTE U NpOoadyKUKATA,

¢ NpejnpuaATUeTC He 3anasba npoabrKaeallo ydacTie B yripaBneHUeTo Ha CTOKUTE U
npoaykunAaTa, AOKOJIKOTO TO oBbnKHoBEHO Cce CBbp3Ba CbC cobCTBEHOCTTA, HUTO
eq)el{TVlBeH KOHTpON Haj npopaBaHUTE CTOKKU U RPOAYKHNA]
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e CymMaTa Ha Npuxofa MoXe HagexaHo aa Obae oueHeHa;

* BEPOATHO € WUKOHOMWYeCKMTE MOM3M, CBbP3aHU ChC cAenkaTta, fa ce Nonydvar oT
NpeanpusaTUeTo; U

* HanpaBeHWTe pasxodu WM Teswu, KouTo e ObAaT HanpaBeHW BLbB BpPb3ka Cbe
caenkarta, Morar HageXaHo fa 6baaT oueHeHN:

MpuxopbT OT Mpoaakba Ha YCnyru ce NpusHaBa KoraTto pesynTaTbT OT €4Ha coenka MoxXe
Aa ce oueHW HapexaHo. lMpuxofdbT, CBbP3aH CbC caenkaTa, TpsibBa fa ce npusHasa B
3aBMCHUMOCT OT €Tara Ha 3aBLPLUSHOCT Ha caeNkara KbM Kpas Ha nepuopa. PesynTaTst ot
efHa chenka MoXe ga ce OUEHW HadeXgHOo, KoraTo ¢a M3MbIHEHW BCUYKM crneasaliu
YCIOBUS:

* CyYyMaTa Ha npuxoaa MoXxe oa Obae HagexoHo oueHeHa ;
* BEPOATHO MpegnpuAaATneTOo We Mva BKOHOMKWYECK Nonan, CBbPR3aHu ChC CAenKaTa;

e €Tafna Ha 3aBbplUEHOCT Ha caenkarta KbM Kpasl Ha OTYeTHUsI Nepuod MOXe
HadewgHO Aa ce oueHW:

n

*  pasxoauTe, HanpaeBeHW No chAenkarta, Kakio W pa3xoanie 3a 3aBbpluBaHe Ha
CRelKaTa MOoXe HagexaHo ja ObOaT OUEHeHY;

MG}I{,D,VIH‘HVITG N apaHCoBWTE fMnNalaHnAa, HanpaBeHW OT KIWeHTUTEe, OBUKHOBEHO He

OTpassiBaT N3BLPLUSHNTE YCITYTH.

.r]leXO,D,VI OT TNWUXBW, Bb3HarparkKAeHWsa 3a fnpasa 1 JUBUOEHTW, C& NpU3HAaBAaT, KoraTo:

¢ € Bb3MOXHO NpenpuATHeTO Ja uMa MKOHOMKUYEeCKN NON3K, CBLp3aHu CbC cenkaTa,

W

e CcymMarta Ha npuMxoamTe MOXe HaaexaHo ga bbae oueHeHa.

MpuxoguTe ce Npu3HaBaT KaKTo Crneaea:
e [fXBaTa ce NpusHasa No MeToAa Ha edheKTUBHATA MXBa, ckrnacHo MCC 15;

s BR3HAIPAKOEeHWATa 3a npaBa ce Npu3Haeart, Ha fasa Ha cYeTOBOAHUSA npuHBWN Ha
HaYyNCABAaHE ChITIAaCHO ChbAbPXKaHNETO Ha ChOTBETHOTO CNOopasymMmeHue,

s OMBUASHTUTE CE NPU3HABAT, KOraTto ce YCTaHOBU NPaBoTO Ha akUMoHepa fa Nony4m
nnawaHeTo:

Hennatera nuxeBa HaTpynaHa npedu npuaobuBaHeTo Ha INUXBOHOCHA WHBECTUUMA -
nocneABanuTe JMXBEHW T[OCTLNAIEHUA Ce pasnpedensT Mexay nepuofa npegn
npuaobusaHeTo W TO3M cned npuaobueaHeto. Camo vactta creg npupobueaneTo ce
Npr3HaBa 3a NpuXod.

JVBUASHTN NO KanUTanoBn LEHHW KHIDKa obaBeH) OT nedanbuTe npegu npugobruBaHeTo ce
npusHagat B nevanbara wnu sarybata nNpu ycTaHOBABaHe Ha NpaBoTO Aa NOMy4u
AVBUOEHT, HE3aBMCUMMO OT TOBA Aanu AWBWUAEHTUTE Ce OTHACHT 3a nevanba peanusvpana
Npean Unn cneg npruaoduBaHeTo.
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B'b3Ha['pa}K,D,eHVIF[Ta 3d npaea ce HaJvuncnsieat cbkrnacHo yCJ'IOBVI;iITa Ha& CbOTBETHOTO
ciopasymeHue Wu oBukHOBEHO Ce npusHaBaTt Ha Taskt OCHOBA, OCBEeH aKo ¢ orneg
pasnope,uﬁme Ha CnopasymeHneTo € NO-noaxodsLllo npuxoawsT Oa Ce npusHaBa Ha gpyra
CUCTEeMHa UnW pauroHarnHa Daaa.

anIXO,D,'bT ce TMpu3HaBa caMO KOrato umMa BeposATHOCT MNpednpusaATHeTOo da nonydn
WKOHOMWHYECKW NON3K, CBbP3aHN CbC caenkara.

Korato Bb3HWKHE HECUI'YPHOCT QKONoO CBGMpaHETO Ha CyMa, KOATO BeYe € BKIYeHa B
npuxoaa, He0b6mpaer\naTa cyMa UK cymarta, OTHOCHO KOATO Bb3CTAHOBABAHETO BeYe He €
BEPOATHO, Ce NpusHaBa 3a pas3xod, a He 3a KopeKUWA Ha cyMata Ha NbpBOHAYalHo
NPU3HAaTKUA NMPUX0oA.

anIXO,D,I/ITe OT HaemMu ce rnpusHasar Ha epemeBa 6asa 3a CPOKa Ha Jgorosopa.

Ot 01.01.2018 r Bnu3a B cuna MCOO 15 , MNpuxoan oT AOroBOPN C KNKMETU", KATO TO3W
cradgapT oTmeHs MCC 11 , Jorosopu 3a ctpoutenctso” u MCC 18 ,[Mpuxopn”. MC®O 15
ce npunara 3a BCWMKA [OrOBOPU C KIUEHTU, € USKIKOYEHWE Ha FIU3UMHIOBU LOFOBOPHM,
3acTpaxoBaTenHu orosopy, MUHAHCOBM WHCTPYMEHTW, HEMAPWYHUM PasMeHW Ha CXOAHU
CTOKM.

HeTHa nevan6a Ha akuus

OcHoBHaTa HeTHa nevyanba Ha akuus ce U3YNCNABA, KATo ce pasfaenu nedanbara unu
sarybara sa rnepuofa, noanexalwia Ha pasnpeferieHne Mexny nputexartenure Ha
OOVKHOBEHN akUMW (YMcrinTen) Ha cpegHonpeTteriiedust Gpoii Ha AbpXaHuTe OOUKHOBEHU
" akuuu 3a repuopa (3HameHaren).

One PAaTUBHHA CErMeHTH

OnepartuseH CErmMeHT e KOMMOHEHT Ha npeanpUATUeTO:
KOWTO npeanpuema GusHec AEWHOCTW, OT KOUTO MOXE [a TolyydaBa Npuxoan W noHacs
Pasxoau (BKIMIOYUTESNHO NPUXOAN 1 pasxoau, CBbP3aHu CbC COENKA C APYrA KOMINIOHEHTN Ha
CbLLOTO NPeAnpUATUE);

*UYNTO ONEPATUBHN PE3yNTaTW pPefoBHO Ce TNpernexgar oT  pPbKoBoAMTENs Ha
MPeanpuATUeTo, B3eMall rNaBHUTe OMNEpaTMBHU pPeLUeHnsl, Npu B3eMaHeTo Ha pelueHus
OTHOCHO pecypcuTe, KOUTO Aa ObgaT pasnpedeneHy KbM CErMeHTa, 1 OueHsBaHe Ha
pesynrTaTtuTe OT geliHoCTTa MY,

1 3a KONTO e Haruue oTaenHa (OMHAHCoBa MHopMaLus. .

MUHAHCOBU PUCKOBE
KpegnTteH puck

PuckeT, e CTpaHa no CbMHaHCOBVl UHCTPYMEeHTW - akTUBKW Ha NpepnpuATUEeTO HAMa Oa
ycnee ga nannaTti 3agbrnxeHueTo ¢ U We npyuyiHn Cbl/IHaHCOBa 3ary6a Ha NpegnpuaTrneTo.

JInkByzieH puck

PUCKBLT, Ye npeanpusaTeTo We cpellHe TPYAHOCTW NP U3MbIIHEHWETO Ha 3aLbIDKEHNS,
CBBLP3aHy ¢ (hMHAHCOBU NACKUBM.

MazapeH puck
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PuckbT, ye cnpaeegnveaTa cToliHOCT mnn ObAelyuTe NMapuvHy NOTOLM Ha (PUHAHCOBYS
WHCTPYMEHT Le Bapupat nopaau NpomMeHu B nasapHuTe ueHW. [1asapHusT puck ce cheTou
OT TPY BUAA PUCK:

BanyteH puck

PuckbT, Ye cnpasegnnearta CTOMHOCT wnu Sbhelumte NapuyHU NOTOUM Ha (OUHAHCOBUS
VHCTPYMEHT LLie Bapupat nopain npoMeHn B oGMeHHMTE KypcoBe.

Jlnxeen puck

PuckeT, 4ye cnpasennveaTa CTOWHOCT UMM GbAELUMTE MAPUYHU MOTOLM Ha (PUHAHCOR
VHCTPYMEHT LLe BapvpaT nopagn NpoMeHU B NasapHUTe NNXBEHW MPOLEHTH.

Opyr LeHosu puck

PuckbT, Ye cripaeepgnveaTa CTOMHOCT MAM ObOSLUNTE MAPUMHMA MOTOLM HA (PUHAHCOBWS
VHCTPYMEHT LUe BapupaT hopagy NPOMeHW B HasapHuTe UeHW (pasznuyHu OT Tesw,
Bb3HUKBALUW OT NMUXBEH PUCK UNY BaNyTEH PUCK), HE3AaBUCUMO OT TOBa Laru TE3n NPoMeHN
ca NPUUHEHN OT dhakTopu, CrneundnyHN 33 OTAENHUA (PMHAHCOB MHCTPYMEHT MW HErOBUA
eMUTEHT, unu oT (hakTopW, BRUsiel BbpXy BCUMKU MNOLOOHM (DUHAHCOBU WMHCTPYMEHTH,
ThpryBaHu Ha nasapa.

MNonuTuKaTta Ha NPepnpPUATMETO 3a LSINOCTHO YNpasneHne Ha pUCKOBETE € ChCPenoTodeHa
W MMa 3a Uern fa Hamanu eBeHTyanHuTe HeBrnaronpusitHU edekTu BbpXy HUHAHCOBUA
pesynTar.

npe,ﬂ,ﬂpVIF[TVIETO HAMa nNpueTa NoNnnTKKa 3a XeMpKnpaHe Ha CbVIHaHCOBMTe PUNCKOBE.

EdexTn oT npoMmeHuTe B OOMEHHUTE KypCcoBe
®yHKLMOHaNHaTa BanyTa Ha NPeanpuaTUETO € ObNrapckusiT Nnes.
BanyTtata Ha npepcTassHe Ha (hMHAHCOBMTE OTHETU € OBLNrapckun nes.
ToyHoCTTa Ha YKcnaTa BbB PUHAHCOBUSA OTYET € Xunaau ObNrapcku nesa.

UykpnectparHa BanyTa e Bcsika BanyTa pasnuuHa OT (byHKUMOHanHaTa Banyta Ha
ApeanpuaTUETO. .

Cpenkute B YyXgecTpaHda BanyTa ¢e BNUCBAT MbPBOHAYANHO BLE (hYHKLMOHANHA BanyTa,
KaTo KbM cymMarta Ha Jy>KgecTpaHHaTta BaslyTa ce npunara UeHTpanHua kypc Ha bbnrapcka
HapogHa Banka (BHB) 3a cboTBeTHaTa BanyTa, KbM JaTaTa Ha caernkara.

KypcoBuTe pasnukv, Bb3HWKBALLM NPW YpexaaHe Ha NapudHA  MO3ULMU  WNK  NpU
NpeusyncnaABaHe Ha MapuvHuTe MosvuUMY Ha NPEANPUATMETO MO KYpCOBE, pasnuuyHu OT
TE3N, NPy KOMTO ca Bunn npersyuncneHn npu MbPBOHAYANTHOTO NpM3HaBaHe rpes nepuopa
Unu B npeaxofHu OUHAHCOBU OTYETW, ce Tpu3HaBaT kaTto nedanba unu saryba 3a
nepuona, B KOWTO Ca Bb3HUKHAIMW, C HSAKOW KW3KMovyeHus cornacHo MCC 21 Ha kypcosute
pasnuky, BBL3HMKBAWM No AaZAeHa napyuyHa  ro3vuMsl, KOATO N0  CBbLUHOCTTA CU
npegcraensisa 4acT OT HETHa WHBECTULMS Ha OTYUTallA Cce CToMaHcka epuHuua B
vyxaecTpaHHa AenHocCT |

Korato napuvyHa nos’uuus Bb3HWKBa B pe3ynTtar Ha coenka c JdyxaecTtpaHHa BanyTta W uMma
npomMsAHa B obmeHHUA KypC MeXOy fartata Ha cAernkata W gatarta Ha YpexaaHeTo, ce
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NnoABABa KypcoBa pasnuvka. Korato cgenkata 61=.£|,e ypegeHa B paMkuTe Ha ChLUMA OTHETEH
nepuos, npes Konuto e BE3HUKHAIAa, UArnaTa KypcoBa pasnuka ce rnpusHaea npes gageHns
nepwroa. Ho korato chenkara Obae ypedeHa npes cnejpall oT4eTeH nepuof, KypcoBarta
pasiivka, npusHaTa npes BCekW OT MeXAWHHWUTE rnepwoiu A0 AaTtaTa Ha ypeXaaHeto, ce
onpenena oT npomMsaHaTta Ha obMeHHuTe KypCoBe npes BCeKu nepuom,.

Korato nedan6a wnu 3aryba oT HemapuyHa NO3vLKUS € oTpaseHa AUPEKTHO B cobCTBEHUs
KanuTan, Bcekt obmeHeH KOMIMOHeHT OT Tasu nedvanda unu saryba ce npusHasa B Opyr
BceobxsateH fgoxon. Korato nedyanba wvnu saryba ot HenapuyHa rnosuumus € oTpaseHa B
nevantaTta unw 3arybata, Bcekn OGMEHEH KOMIIOHEHT OT Tasu nevanba unu saryba ce
npusHaga KaTo nevanta unu saryda.

Korato onpegeneHn MC®OO wusuckeaT HAKOM nedanbu wnm 3arybu OT akTWBKM ga ce
0oTpasfABaT [AUMPEKTHO B CODCTBEHUS KanuTan W KoraTe TakeB aKTUB Ce OLEeHsiBa B
JyyxkgectpaHHa sanyta, MCC 21 vanckea ripecleHeHaTa CTOMHOCT fa Obhe npemsJucreHa,
M3ronsBayikn Kypca KbM gararta Ha onpefAensHe Ha CTOMHOCTTa, B PE3YNITAT Ha KOeTo ¢e
rortyyasa KypcoBa pasnuka, KosiTO ChLUO Ce NPU3HAaBa B Opyr BceobXBaTeH JOXOL,.

[MpegnpusTHETO NpaBK npeoueHKa Ha TNMOSWUUKM B YyXXOECTpaHHA Banyta KbM Kpas Ha
OTYETHUA Nepuog U TEKYLLO Npes3 OTYETHUS neprog.

[Mosnunute B YyXgecTpaHHa Banyta kbMm 31 nekemepu 2022 rofdyHa ca OLEHEHW B
HacToALMA (DUHAHCOB OTYET Mo 3aknivuTenHna kypc Ha bHB.

Wma HoBo passicHeHue Ha KPMC®O 22 — cpenku B YygecTpaHHa Banyta U aBaHCOBO

'Bb3HAIPaKAEHNE, KOETO M3UCKBA aBaHCOBW MNAlL@HWs Oa ce TPeTUPaT KATO HenapuyeH

aKTVB W B Kpasi Ha repnofia He ce NpeoleHABaT No 3aKnioYUTeneH Kypo.
CuyeTOBOAHM npeanorioXeHuA u I'Iplflﬁ]'lld:iMTe.l'lHVl CYeTOBOOHU NpPeLeHKn

B pesyntar Ha HecurypHocTTa, npucbllia Ha AenoBaTa OEWHOCT, MHOre CcTaTuM oT
(puHaHcoBUTE OTYETH He MNogfexaT Ha npeuusHa ouUeHka, a camMo Ha npubnuanuTenHa
oueHka. MNpubnnantenHuTe OUEHKN Ce OLEHABAT Bb3 OCHOBA Ha Hall-akTyanHaTa HanmyHa
1 HagexgHa nHdopmMaums.

ManonssaHeTo Ha pasymHW NPWBNUSUTENHU OLIEHKM MpeAcTaBnsBa OCHOBEH eneMeHT B
W3rOTBAHETO Ha (PUMHAHCOBUTE OTYETM W He Hamansea TsXHaTa [gOCTOBEPHOCT.
MpunaraHeto Ha MexayHapogHUTe cTarZapTh 3a (DUHAHCOBO OTYMTAHE W3WUCKBA OT
PbKOBOACTBOTO [a TPUIOXKNA HSAKOW CYETOBOOHW MNPESnonoXeHuss W NpubnmanTenHu
CHETOBOAHM MPELEeHKM MpU WU3rOTBAHE HA (PUHAHCOBWMTE OTYETW W NMpWU OnpejensHe Ha
CTOMHOCTTa Ha HAKOW OT akTUBMTE, TacuBUTe, NMPUXCAWTE K pasxoguTe. Boudku Te ce
N3BLPLUBAT Ha OCHOBaTa Ha Haill-gobparta npeleHKa, KOSTO e HanpaeeHa oT
PBLKOBOACTBOTO KbM Kpas Ha OTUYETHUA nepuos. [elcTBUTenHuTe pesyntati 6uxa mornm
Aa ce pasnuyaBar oT NPeAcTaBeHUTe BbB (PMHAHCOBUTE OTHETK

ﬂ,a,u,eHa ﬂpMGJ’II/ISV[TeJ'lHa OUCHKa nodnexXy Ha npepasriexgadHe, ako HacTblAT NPpoMeHW B
obCcTOATENCTBATA, HA KOUTO Cce OCHOBaBa, UK B pe3ynTaT OT nojiyvdeHa HoBa MHdaopmaum
nnn JOnbIHUTENHO HaTpynaH OMWUT. I']pepaarne;maHeTo Ha I'IpVI6J'IM3MTeJ'IHaTa OuUeHKa He
Ce CBbLP3Ba C rpeaxoiHu nepnoi it He npeicrtaBnsdBa KopeKUWa Ha rpellka.

Besaka npoMmAHa B rnpunaraHarta fasa 3a oueHABaHe ce TpeTUpa KaTo MpoMAHa B
cHeToBOAHAaTa NONMUTUKAa, a He B CHEToBOoAHaTa l'lpl/l6ﬂl/|3VITeJ'IH_a OUeHKa.
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Korato e TPYBHO Hda Cce HanpaeW pasrpaHudeHre Mexdy npomdHa B CYEeTOoBOOHATa
RoONUTHKa N NpomvAHa B cHeToOBCLHATa npwﬁnmawTenHa OUeHKa, NnpomMAHaTa ce npuemMa KaTto
npomMAHa Ha cY4eToBoaHaTa |'|p|/|6ﬂl/|3I/ITeﬂHa OLeHKa.

E(beI{T'bT OT NpomsHaTa B CHETOBOLAHA NpUONN3nTEenHa oueHKa ce nprvaHaBa NepcnekTruBHO
vpes BKNOYMBAHETO MY B nevanbara wunn sarybara 3a nepuoga Ha npomaHaTa, ako
npomMAHaTa 3acAra caMmo To3W neprod U neproga Ha npoMaHaTa U ObaeLw nepuogn, ako
NpoMdAHaTa 3acara 1 gBara.

Hortonkosa, HOKONKOTO nPoMAHaTa B CcYeTOBOOHAaTA npm6nv1314'rer|1-|a OLeHKa BOoOM 1o
NpoMeHW B akKTuBUTE W NacMBUTE, WMNW Ce OTHACA A0 KOMMOHEHT OT Kanutana, T8 ce
lipn3HaBa 4pes KopurnpaHe Ha DanaHcoBara CTOMHOCT Ha CBBbp3aHna akTis, nacke WUnn
KOMIICHEHT OT KanuTana B rneproga Ha npomaHaTa.

Mpewkn

Mpelku OT MuHar Tepuos ca TMPONyCcKU WK HETOYHO MpefcTaBsHe Ha (PUHaHCOBUTE
OTYETW Ha NPennpUATUETO 3a €AWH UITK NOBeYe MUHaNM OTYeTHU NepUoAN NPOoU3TUYALLN OT
HeusmnorasaHe Unmn HenpaBUIHO N3NOoM3BaHe Ha HaaexaHa WHhopMaLns, KOSTO:

. e buna HanuuHa KbM MOMEHTA, B KOWTO (hUHAHCOBUTE OTYETU 3a Tesn
nepuvogu ca bunu ogoBpeHun 3a nydbnukysaHe; u

b € MOXeno, Npn nonaraHeTo Ha pasyMHWi yeunuda, na obae fony4vyeHa U BaeTa
npelend Npu N3roTBAHETO U-NpedcTaBAHETO Ha TEe3Nn CpI/IHa-HCOBI/I OTYETIH,

Tes3n rpellky BrNYBAT ereKTI/lTe OT MaTeMaTUHeCKW rpellky, rpellkn npu npunaraHe Ha
CHETOBROAHA NOSINTIKA, HegorneXxaaxHe unm HeTovHo npeacraBsaHe Ha pakTh 1 namamu,

Ipewkn no cmucbna Ha MCC8 wmoraT ga Bb3HUKHAT BbB Bpb3Ka C MNPU3HABAHETO,
OlLieHABaHeTo, MPEeCTaBAHETO WM OMOBECTSBAHETO Ha KOMMQOHEHTU OT (OUHAHCOBWTE
otyeTW. lloTeHUuManHuTe rpeilkd 3a TEKyLUMs Nepuof, OTKPUTM B ChIUMS, C& Kopwurupat
npegn uHaHcoBUTE oTYETW Ha ce ofobpar sa nybrnukyeane. Benpeku ToBa, TIpetLku
MOHAKOra ce OTKpUBaT B NocriefBall Nnepuog U Tesu rPewwkn oT NPegxodHu nepuoan ce
Kopurvpar.

MpennpuatneTo KopurMpa cbe 3afHa AaTa CblecTBEeHUTE MPELLKA OT NPeaxohHu nepuoan
B MbpBUS MHAHCOB OTYET, 0f00peH 3a nybnukyBaHe cried KaTo ca OTKPUTU Ypes:

. npensyucriiBaHe Ha cpaBHUTENHWTE CYMW 3a MpefcTaBeHus npeaxoaeH
nepwon, B KOMTO € Bb3HKUKHaNa rpetika; Wrn

. B cnyqaﬁ, ve rpellkata € Bb3HWKHana npebin HGI?I-pElHHO npejcTaBserns
npeaxodeH nepuod, npensvyncnAaABaHe Ha HavanHoTO cando Ha akTuBute, nacueBuTe
N Karnitana 3a To3n nepuoa.

Mpeluka oT npegxofeH Nepwod ce Kopwurupa MocpefacTBOM NpeusvucnsiBaHe ¢ obpaTtHa
CUNa, OCBEH aKO € MPaKTUYECKM HEeNpPUIIOKAMO 4a Ce ONnpefeni HSKON OT crieuuduiHuTte
ebeKTy 3a nepmoaa unn KymynaTtueHust edpekT OT Tasu rpeLuxa.

®UHAHCOBY UHCTPYMEHTW

DUHAHCOB MHCTPYMEHT € BCEeKW [ACroBop, KOWTO ropaxzaa (PUHAHCOB akTVB 3a AAfeHO
npeanpuaTue 1 hUHaAHCOB MACWB UMK KaNUTanoB WMHCTRYMEHT, 3a 4pPYro npeanpustve.
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lNpeanpusaTveTo npusHasa hVYHAHCOB akTVB UM hKHaHCOB Nacue B Ganaxca, KoraTo craea
CTpaHa Mo JOroBOPHUTE YCIIOBMA HA (PUHAHCOB MHCTPYMEHT.

PUHaHCOBUTE aKTViBW U NacKBK ce KnacuuumpaTt CbinacHo nsnckeanmsaTa Ha MCC 39.
CBbp3aHu nvua U CAENKU Mexay Tax

[peanpuatueTo cnassa pasnopeadbute Ha MCC 24 npu onpeaensiHe 1 ornoBecTABaHe Ha
CBbp3aHuUTE nuua.

Cpenka mexay CBbp3aHW NULA € MPEeXBbpraHe Ha Pecypcy, YOIy Wi 3agbihKeHNs
MEeXy CBbP3aHn nuua, 6e3 3HaueHWe Ha ToBa Janu Cce Npurara Hakaksa LieHa.

PUHAHCOB JNIU3UHT

®UHAHCOB NU3UHT € NN3UHIOB LOrOBOpP, KOWTO NPEXBBPISA MO ChLISCTBO BCUYKM PUCKOBE W
V3ro4u, NPOUsTUYALLM OT COBCTBEHOCTTa BbPXY aKTuB.

AKTUBUTE, NPUOOOBUTY Ypes (bMHAHCOB NU3KHT, Ce MPU3HaBaT Mo MNo-HUCKATa OT TAXHaTa
crnpaseanuBa CTOMHOCT KbM jararta Ha npuaobusBaHe UMW HacTodllata CTOWHOCT Ha
MVHUMANHUTE MUSWHIOBY nnawjanus. [TbpBoHaYanHuTE NMPeKkn pasxofy, W3BbPLUSHW OT
NU3WHronony4YaTens, ce BKMIOYBAT B CTOMHOCTTA Ha akTuBa. CbUIECTBYBALLOTO
3abIDKEHNe KbM JIM3MHIOAATENS ce NPESACTaBA B OTUYeTa 3a (PUHAHCOBOTO ChCTOAHUE Ha
Apy»KecTBOTO KaTo 3agbIPKeHUe No (PMHAHCOB NUSUHF.

JlnanHrosute nnalaHna ce pasgenaT MexZy NUXBeHW nnawadus 1 nnawjadua no
maBHWU&, Taka 4e ga Cce nonyyy nOoCTOAHEH JMXBeH MpoUeHT BbpXy OCTaTbhbyHOTO
JagbIDKeHe No NN3nHra.

DUHAHCOBUAT AM3WHF MOpaXaga amOopTU3aLMOHEH pasxod 3a aMOopTU3MPYEMUTE akTWUBM,
KaKTo 1 (pUHaEHCOB pa3sxoh 3a BCEKW OTYETEH NMepuod. AMOpTU3aLMOHHATa MONUTUKA Mo
OTHOLUEHVE Ha aMopTUsUpyemMnTe HaeTn akTMBM € cbobpaseHa ¢ Tasy Mo OTHOLIEeHWE Ha
COBCTBEHNTE aMOPTUSNPYEMMN aKTUBMU.

3a LienuTe Ha rnpedcTaBaHeTo Ha PUHAHCOBUTE UHCTPYMEHTW MO KaTeropuu, ONpeneneHi B
cvotBeTcTBUE ¢ MCPO 9 ,dUHaHCOBM UKCTPYMEHTH”  3afbimkeHuATa No (OUHAHCOB NMU3NHF
ce Knacudpuumpart B KaTeropusita oMHaHCoBM NacuBmn No aMopTUsnpaHa CTOWHOCT.

OnepaTuBeH JIN3UHr

Pasxogute 3a HaeTu akTuBM MO [OrCBOpPU 33 ONepaTuBeH INW3WHT ce Npu3HaeaT B
nevanbata unu sarybara Ha nuHeiiHa ©asa 3a cpoka Ha gorosopa. CymapHaTa nsroga ot
rnosnyvyeHuTe CTUMynn ce NpMsHaBa KaTo HaMalleHUe Ha pasxoauTe 3a Haem 3a neproga Ha
MN3VHroBWA AOrOBOP HA NHenHa basa.

CTaHﬂaprT 3acdra rmaeHo OTHUTAHETO Ha onepaTUBHAUTE NMU3UHIA. Kbm gatarta Ha oT4uTaHe
|ﬂ,]ﬁ)y}KeCTBOTO € OUeHWNO KakBu W3MeHeHWA ca H606XOﬂMMM OTHOCHO nNpcecMAHaTa B
ﬂ,&dDI/IHVILLVIFITa 3a CpoKa Ha nNW3WHros AOroBop, pPasfnn4HOTO TPRETUpaHe Ha NPOMEHITMBN
NU3UHIoBKX NnawaHna W enuunTe 3a yabliKaBaHe 1 npeKpaTsaBaHe.

CraHpapTsT € 3agbimkuTeneH 3a hruHaHCcoBN rogmHu, 3anoysaium Ha urm crieg 1 sinyapu 2019 .

Mpogaxba ¢ oOpaTeH NU3WHT
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Cpenkara 3a npopaxba ¢ obpaTeH NU3MHr e cBbpaaHa c npofaxbata Ha akThe u
06paTHOTO HaemMaHe Ha cbluMa akTUB. CUeTOBOAHOTO TpeTupaHe Ha npoaaxba ¢ obpaTeH
NASWHT 3aBUCK OT BUIE HA CLOTBETHUS NIM3VHIOB AOIOBOP M OT CbLUHOCTTa Ha cOoenkaTa.
AKO pesynTaTbT OT 0BpaTHUS NU3WHT € (hUHAHCOB IM3WHI, COENKata e CPefctso 3a
NpefocTaBaHe Ha PUHaAHCUPaHE OT NU3VMHroAaTeNs Ha JIU3MHIONOMyYaTens, KaTto akTUBbT
ce ABsiBa obesrneyveHne. BCSKO NpeBuILIEHNe Ha npuxoaa oT npogaxbarta Han GanaHdcosara
CTOMHOGT He Ce Npu3HaBa HesabaBHO KaTo [0XO[ BLE (hMHAHCOBMTE OTYETU Ha npogasada
nvisusrononyyaren. BmecTto ToBa TO Ge pa3cpodBa U amopTU3Upa fnpes LenuA CpoK Ha
TIV3VHIOBMA JOrOBOP.

AKO 00pPaTHUAT JNUSKUHT & (DUHEHCOB JIN3WMHT, CAEnKaTa e CPEeACcTBO 3a NpefocTaBsHe Ha
huHaHcpaHe OT NU3WHrOAATENS Ha JIMSUHIONONyYaTens, Karo akTMBbT Ce SBABA
obesneveHue. o Tasum nprvuMHa NpPeBULIEHVETO Ha MNpuxopaa oOT rnpopaxbara Hag
GanancoBaTa CTOMHOCT HE ce pasrnexaa kato goxod. Tosa rpesBulLeHKe ce pascpodsa i
aMopTu3Npa NPes LUeNnus CPoK Ha NN3UHIOBUS JOroBop.

AKO CbITIACHO YCNOBUATA HA JOrOBOpa 3a (PUHAHCOB NUSUHT HAMA NPOMSAHa B npasaTa 3a
W3MOMN3BaHe Ha aKkTVBa OT npoaaBaqa/NM3MHroronyyaTens npean v cres caenkara, 7o T8 €
n3BLH obxsarta Ha MCC 16 flusuHau 1 No CbLUECTBO MpeacTasnsea gpuHaHcupaHe. B Toan
cniyvail, nony4eHWTe MOCTLIVIEHWA OT caenkaTta ce NPEeLcTaBsAT KaTo 3agbiMKeHua Mo
NMXBEHW 3aeMyu B OTYeTa 33 UHAHCOBOTO CbLCTOSIHUE, a W3BLPLUEHUTE OT
nusuHrononiyqatens rnpeku pasxodyM Mo caenkata ce pascpoyBaT 3a nepuoga Ha
NU3NHIOBKA NOTOBOP.

C1uOuTuA cnepn Kpas Ha OTUYETHUA Tiepuos

C10uTuA cnep Kpasi HA OTYETHUS MEPUOL Ca OHe3W CbOUTUA, KaKTo BnarcrnpusaTHU, Taka u
HebNaronpuATHY, KOUTO Bb3HUKBAT MEXAY Kpas Ha OTYETHWS Nepuod W JaTara, Ha KOATo
uHaHcoBMTE 0T4YETK ca ofobpeHn 3a nyGrnnkyeaxe.

PasrpaHinyaBar ce naBa Bvaa cubuTus:

. TakMBa, KOWTO AOKasBaT YCMNOBWS, CbLUECTBYBANKA KbM Kpas Ha OTYETHUS
nepuog (Kopurupawy cbdbuTvs ); un

. TakyBa, KOWTO Ca nokasaTenHW 3a YCIoBUSl, Bb3HMKHANM cnep Kpas Ha
OTYETHWS Neprog, (HeKopurupawm chLouTHs).

MpeanpusTeTo  Kopuriupa cyMuTte, NPU3HATK BbB (DUHAHCOBUTE OTYETW, 3a Aa OTpasu
KopurmpawnTe CcboUTUA crned Kpasi Ha  OTYeTHUS  nepuof M  OCbBpeMeHsiBa
OTIOBECTABAHUATA.

[NpeanpuaTneTo He KopurMpa cymuTe, NPUsHaTU BbB (PUHAHCOBW OTYETW, 3a Aa OTpasu
Hekopurvpawute cuLbUTUA cries kpas Ha oT4yeTHUA nepuod. KoraTto Hekopurmpaiuurte
CbOUTUA crieq Kpasi Ha OTHETHUA NeproS Ca TONKOBa CLLIECTBEHU, Y& HEOMOBECTABAHETO
61 nosrnuvsirio Ha cnocoBHocTTa Ha NoTpebuTenuTe Ha (PUHAHCOBUTE OTYETU [a B3emaT
CTOMAHMCKM pPeLleHus, TPeANPUATUETO OMOBECTHABa cnefHata MWHgopmauua 3a Bcska
CbLUECTBEHA KaTEropusl Ha HEKOPUIMPAaLWLOTo chbouTHe:

-€CTECTBOTO Ha C'b6V'ITVIeTO; M

-NpUBnAM3NTENHAa oueHKa Ha IUHAHCOBUA MY eheKT N U3ABMNEeHNe, Ye Takasa OLeHKa He
Moxe na 6nae HaripaseHa.
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Pazxoau no zaemu

MpeanpusTtuero npunara MCC 23 OTHOCHO pasxoauTe No 3aemu.

Pasxogute no 3aeMWy, KOMTO MOorat npakKo pa ce OTHecaT KbM npm,u,06v|BaHeTo,
CTPOUTENCTBOTO WNK NPOM3BOLCTBOTO Ha eAMH OTroBapsil Ha YCrnoBuATa akTue, ce
Kanutanuaupar KaTto 4acT OT CTOWHOCTTA Ha TO3W aKTuB.

Hpyrute pasxoau no saemu ce NPpU3HABaT KaTo pasxof.

OTroBapsilly Ha yCrIoBMSITA akTWB € aKTuB, KOWTO No HEeODXOAMMOCT M3UCKBa 3HaYUTENeH
NEpPUOS OT BpemMe 3a ROArOTOBKA 3a Herosata npegswxaaHa ynotpeba unu nponaxta.

Pasxopute no saemu ce kanuTanuaupaT KaTo YacT OT CTOWHOCTTA Ha aKTWBa, Korato
CbLUECTBYBa BEpPOATHOCT, 4Ye Te LWle poeegaT f0 GbAelunm WKOHOMWYECKW [onsn 3a
NPEANPUATUETO U KOTaTo PasxoanTe MoraT 4a ObaaT HaaeKaHO OLEHEeHM.

Pasxognte no saemu, Kouto morar Aa bvaat APsKO OTHECEHW KbM npmp,onaaHeTo,
CTPOUTENCTBOTO UK NPOVN3BOACTBOTO Ha AafieH OTroBapsLl Ha yCNoBUATa aKTUB, ca OHe3n
pasxonn no saemu, KOUTO buxa Bunu M368I’HaTM, ako pasxoobT Mo OTroBapsAllna Ha
YCnoBuATa akTuBe He e oun N3BBPLIEH,

Flpe,qanHTweTo Kanutanuavpa pasxoguTe no 3aeMu KaTo 4YacT OT CTOWHOCTTa Ha
OTTOBapHALLIMA Ha YCnoBMATa akTHUB Ha HaYanHaTta Aarta Ha KanuTanusagus.

Hauanuwata paTa Ha kanutanusauusTa e gararta, Ha KoATo npednpusaTueTo 3a MbpPeU MbT

YOOBNETBOPK CNeAHnTE YCnoBuA:

* M3BBPLLN PasxXonTe 3a akTuBa;
* M3BBLPLUKM pasxoguTe no 3aemMiTe;

KaKTo U

* npednpueme AOeWHOCTW, HeoOXoguMK 3a NOAroTBAHE Ha axkTuBa 3a
npeaswxaaHaTa My yrotpeba unu npogaxoa.

ﬂpenanHTVIeTo NnpeycTaHoBABa KanuTalM3NpaHeETO Ha pasxoguTe Nno 3aemMi 3a AbNrn
fepruoan, Npe3 KoUTo e MpeKbCHAaTO akTUBHOTO no,n,o6peHme Ha OTroeapAll Ha ycnoBudaTa
aKThB.

I"Ipe.qnpwﬂTmeTo npekpaTaBa KanuTanusauvdaTa Ha pasxopgute no 3aemMy, Korato ca
NPVKNICYEeHN B 3HaYUTENHa& CTeneH BCUYKM OeAHOCTU, HeobXoauMu 3a noAroTBAHEeTO Ha
OTrOBapALIMA Ha YCNOBUATA akTVB 3a npeasmkgaHara ynotpeba unm npop,a>K6a.

YcnoBHM aKkTMEM UM NacHUBU
YcnoBeH nacus e;

. Bb3MOXHO 3afbIDKEHNE, KOETO Mpou3nM3a OT MMHany CbBuTua U YKeTo
ChllecTeyBaHe Lie Oble NOTBLPAEHO CaMO OT HACTLIIBAHETO WU HEHACTLNBAHETO

~ Ha e4Ho unu rnosevye HecurypHn ObAelmn cbouTHA, KOMTO He MoraT fa Gbhar UaLsno
KOHTPONMPaHu OT NPeanpusaTueTo;

nnm
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. HACTOALO 3adbIlKEHME, KoeTo MNpousnusa OT MUHany cbdbutus, HO He €
NPU3HaTo, 3alloTo:

-He e BeposATHO 3a noracsisaHeTo My Aa Obie HeoDXOAWM M3XOAsLY MOTOK OT pecypcw,
ChObPKALLM UKOHOMUYECKY MON3K;

unn

- CyMaTa Ha 3afbMmKeHWeTo He MOoXe Aa 61:,[19 cnpepecneHa ¢ goctatb4Ha CTEneH Ha
HagexaHoCT, :

YcnoBeH aKkTMB © Bb3MOXEH aKTUB, KOWTO Mpowsnusa OT MuHanW cbBuTuA U 4ueTo
CbllecTByBaHe e ObAe NOTEBBLPLAEHO CAMO OT HACTLMBAHETO UMW HEHACTLNBAHETO Ha
e0HO Wunu rnoeeve HecwurypHu Obpewy cvbuTuA, KOWTO He MoraT fAa BbAaaT uausno
KOHTpONUpaHu OT NpeanpusTueTo,

YCNoBHWUTE aKTUBU W NAcUBMW HE Ce Npu3Hagar.

" OTYeT 3a NapuviHUTE NnoTouu

ﬂpe,qanﬂTmeTo € Npreno nofinTuKa 3a oT4MTaHe U nNpeacTaBsHe Ha NapudHUTE NOTOUWM Mo
apekua MeTod B OTveTa 3a naphyHUTEe NOTOLN.

MapuyHuTe NoToLM ce KnacuduUMpaT KaTo HapuyHi MOTOLM OT:

e«  OnepaTnBHa AelHocT
*  WHBecTuumoHHa gelHocT
. ®nHaHcoRa AeitHocT

OTu4eT 3a NPOMEHNUTE B COGCTBEHUA KanuTan
MpeanpvaTUeTO NpeAcTaBs OTYET 3@ NPOMEHUTE B COBCTBEHUS KanuTar, nokaseal;
e obLla cyma Ha BceoDXBaTHUS AOXOM 3a nepuoga

¢ 33 BCEKU KOMMOHEHT Ha COOCTBEHUSI Kanwuran, EC_beI{TVITe OT npunaraHe ¢

obpaTHa crna unu npeusvucnenve ¢ obpartHa cina, NPUsHaTh B CbOTBETCTBUE C
MCC 8;

"

* 32 BCEKW KOMIOHEHT Ha CcOBCTBeHUs KanuTarn, uspaeHsaBaHe Ha Ganancoeata
CTOVHOCT B HauanoTo 1 B Kpas Ha nepuoja, Kato Ce OMNoBEeCTABAT OTAENHO
MPOMeHNTE B pesynrar oT;

- nevyanta unu saryba;
- BCsiKa cTaTus Ha apyr BceobxBareH Joxon;

- cHlenkn cbC CODCTBEHMUNTE B KAYECTBOTO UM Ha cofBCcTBEHMLK, KATO MOKa3Ba
OTHEITHO BHOCKUTE OT W pasnpedeneHusTa KeM cobcTBeRUUTE

4. IlosicraTe Ny NPHIOKEHHA KbM CTATHHTE HA rOJuupys (PUHANCOB OTYET
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4.1. Pa3xonu 3a onepaTHBHA AelinocT
B xunaou neca

Pasxonw 3a marepmanz

B 1.4, ropusa

Pasxomw 3a BEHNIHE yCuyTH

B 1.y, Pexnamuum yeayru

Paszxonu 3a amoprusarus

Pasxon 3a 3anara

Pasxomy 3a COLHAIIHA OCHTYPOBKH
Hpyru pasxonu

Benuxo

4.2. AAMAHECTPATHBHY 1 VIPABIEHCKH Pa3xoau

B xunaou nesa

Pazxomu 3a Marepmamu

Pasxomw 3a BEHINHHE yeTyTH
Pazxozmu 3a amoprizarus

Pasxonu 3a 3anara

Pasxonm 3a conuarmm OCHTYPOBKH
Hpyru pazxonu

Benuxo

4.3. Ipyru onepaTuBAu pazxoan

B xunaou nesa
Hpyra pasxomu- Jawek crpamu
Benuxo

4.4. Hernn punaucosu paszxonu

B xunaou neea

ITpaxou /paskony 3a MIXBH HETHO

Homoxurensn / OTpHLATENHA KYPCOBH PASIHKH , HETHO
Hpyra dunancorn upuxomy / pasxomy, HeTHO

Benuxo
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31 Jek. 2022 31 Hex. 2021
1 -

44 34

19 19

64 53

31 Jex. 2022 31 ek, 2021
1 1

1 1

31 Mew. 2022 31 Jiex. 2021
12 11

12 11

3 Aer. 2022 31 Mer. 2021
462 236

286 212

(0 M

747 447




4.5. Pasxonu 3a MAHbIH

B xunaou neea

Ilevanba npexn napsom

Janruna craska

Jamsk BEpXy mevanGara

IMocTosHuy pasmxn

O6mo pasxomy 3a namwsun

PasxonsT 3a JAHEK ce CheTOH OT

Texyn pasxoxn 3a gansi

PA3IHKE Ope3 TeKyIH IIepHoL,

0611 pasxon 3a iagsk

4.6. ImMoTH, MAIIUAY CHOPbIKEHHN

B xunaou nesa
OrueTna cToiimoct

Canrio xem 1.1.2022
IIpunoGuru

Ormucanmn

Tparchepn

Canjo xem 31.12.2022

Amoprusanuy n
3ary0H or o6esnenxa

Canpo xem 1.1.2022

AMopTH3aImorHa
KBOTA 3a IIepHoja

Otnmcann

Cammo xem 31.12.2022
bamamcoea croftnoct
Kem 01.01.2022

Tomnua npurnioypama Toauna
Ha 31 Tex. 2022 npmenrousama

Ha 31 Hex. 2021

672 382

10% 10%

67 38

67 38

Tomuna npukaieysawa Toanua

Ha 31 Hex. 2022

NMpEKII0YB A A
Ha 31 Mex. 2021

67 38
Pasxon 3a orcpoyen namsi or BL3HHKBANM H YCBOCHM BPEMEHHH - -
67 38
3eMu 1 Manrumnmy, Tpauciop Cronancku Pazxomn z3a O6mo
crpais CBOPEKSHHT M THH HHBEHTADH  OpHAoGHBa
ofopymRaHe  cpercTBA  ApyrH He Ha JTA
6511 424 - - 1467 8402
22 211 - - 2698 2931
- - - - 231 231
6533 635 - - 3934 11102
- 42 - - - 42
- 19 - - - 19
- 61 - - - 61
6511 382 1467 8360
6533 574 3934 11041

Kem 31.12.2022
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OnoeecTapaHe Ha GanaHcoBaTa CTOMHOCT Ha OBE3ABWKEHN aKTUBK;

B npeacTaBseHuTe OTYETHU CTOMHOCTU HA AKTUBKUTE HAMAa TaKUBA, KOWTO HE ce MOonsBaT B
JenHocTTa .

OnoeecTsiBaHe Ha WHOPMAaLNS 38 U3BBLPILEHN 06E3LIEHKN:

lNpes nepuoga He e MsBbpLUBaHa obe3lUeHKa Ha ObNroTpaiktHu MaTepuanHy akTuey, Tbil
KaTo [lpy)XecTBOTO € U3BLPLUMNO fpernes 3a o6e3lieHKa Ha HeTEKYLLUTE akTUBM GhINAacHo
nanckaHusTa Ha MCC 36 1 He ca ycTaHOBEeHW UHAOMKAUMM 33 TakuBa oBe3ueHKN.

4.7. Hetekyuim (puHAHCOBM aKTUBH

B xunaou neca 31 MMew. 2022 31 Jex. 2021
Baemane no necus 12343 11880
Benaxo 12343 11880

4.8. ITapuynu cpeacrea

OcHogeH /3anucan/ kanuran AQ

B xunaon nesa 31 Hex. 2022 31 Her. 2021
Hapwuamu cpencsa B Kaca - -
IJapuyamu epenctra o BAHKOBH CMETKH 549 3154
B T.4. BIOKEpaHy IapuYHu CpeicTha - -
Bewuako 549 3154
4.9. PeracTpupaH KAIHTAI U pe3epBr

4.9.1. CobOcTBeH KanuraJi

B xmﬂbu Jieea 31 ,I[el{. 2022 31 ,E[EK. 2021
BHrocka oT aknmoHepH 13392 13392
Pesepsu 6979 6979
Hepasnpenmenena meuanGa / 3aryba 2865 2521
Texym dunancor pesynrar 605 344
Beuuko OcHOBEH KamuTan 23841 23236

OCHOBHUAT KanvTan € NpeAcTaBeH Mo HeroBata HoMUHAarNHa CTOWHOCT W ChLOTBETCTBA Ha
akTyanHara My cbaebHa peructpauua. Kem 31 gekemspu 2022 1., OCHOBHUAT KanuTan € B
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pasmep Ha 13392 xun. neea, pasnpeperieH B 13391746 Gpos akuuu, ¢ HomUHanHa
CTOMHOCT OT 1 nes.. .

B ApyXecTBOTO € ycTaHOBEeHa cUCTeMa 3a BbTPELUEH KOHTPOM, Lenta Ha KoATo
3anassaHe Ha aKTMBUTE Ypes NpefoTBpaTABaHE W OTCTPaHSBAHE Ha HapyLUeHUs W
TexHuTe npuquHn.  CucTemata 3a BbTpELUEH KOHTPON Ce npurara sa NocTuraHe Ha

cTparern4eckuTe Uenu, nosuuaBaHe Ha onepaTuBHAaTa eClDeI{TVIBHOCT, CHW)aBaHe Ha
puckopete, ocurypsisaHe Ha HaOeXOHOCT W SOCTOBEPHOCT Ha OTYeTHOCTTa B

CbOTBETCTBME C HOPMaTUBHWUTE W3UCKBaHWA. P1-xk0OBOOCTBOTO HA OpYHKECTBOTO W
PBKOBOAUTENUTE Ha OTOENIN OCbLUECTBABAT KOHTPONHaTa AeHOCT Ha pa3nm4yHmTe HMBA.
q)yHKL!,VIVITe Ha pBKOBOAUTENUTE MO OCBLLUECTBABAHETO HA BbTPELIeH KOWTPON ca
pernamMeHTupaHdn cbe 3anosean U ca sanerHanu B ANMBAHOCTHUTE XapaKTepPUCTUKA.

C ynpaBneHweTo Ha kKanuTana [APY)XECTBOTO UeNM fa cb3gaBa W NoAabpxkKa
BB3MOXHOCTU TO [a NPOABMKA Ja (YHKUMOHMpA KaTo AeWCTBallo npennpustve u Aa
ocurypsiea CbOTBETHATA Bb3BPBHLLAEMOCT Ha MHBECTUPAHWUTE CPejCcTBa Ha akuMoHeprTe 1
CTONAHCKATE NON3u Ha APYyrUTEe 3aMHTEPECOBaHW NULa U yyacTHULUW B HerosBus BU3HEC,

KaKTO W ia NoAAbRKa ONTMManHa Kanuranosa CTPYKTypa, 3a Aa ¢e peayuupaT pasxoauTe
3a KanuTan .

ApyxecTBOTO U3nonasa cobeTBeH cpeAcTsa 3a hMHAHCUpaHe Ha CBOSTa JefHOCT.

4.10. IIpr3HaTH OTCPOYEHH TAHBYHY AKTHBH U NACHBH

APY>KeCcTBOTO HsIMa OTCPOYEHM JaHbYHM aKTUBK U NacyBu kKbM 31 Aekemspi 2022,

4.11. THoproBeKkH H APYrA 32)(bJKEHHS

B xunaou neea 31 JMex. 2022 31 Jex. 2021

3a,I['LJI)I{eHH£[ KbM CBBP3AHH JIHIA

3aIbIDKEHAS KBM JOCTABIHIIH 1 2
3agbIDKEeHHS KBM TIepcoHala

Sapsmkenusd KM OGIMECTBEHO OCHTYPSBANC

3a{bIKeHIS KBM OIOIKETA ~ TEKYIIH - -
Ionyuen apasc 55

Hpyra 3ahinkeHIs 134 168
Boenuxo . 190 170

4.12 . 3agbmKeHUs 3a KOMNEHCUPYEMMU OTNYCKU 1 6bAeIUM 3a0bIBKEHUS NPy
NeHCUOHUpPaHe.

,D,py}KECTBOTO HAMa HasHa4yeH nepcoHan no TpyaoB A0roBop.

3agbrixenusa sa obeweTeHust no Kogekca Ha Tpyma npu NEeHCUOHMpaHe He ca
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Ha4yuncnaeaHn. ChumTe ce npaBAT No cnegHuTe NPpUYnHNK:

— HanpaBeHMTe aKTHOSPCKN N3YUCNeHNA OT PBLKOBOACTBOTO MOKAasBaT , 4ye cymMmaTa
KoATo Om cnegsarno Aa ce Havy1cnuv e CbllecTBeHa

— CourypHocT B HopmaTuBHarta Gasa 3a crniepsawmte 10 rogvHM nNo OTHOLLEHUE Ha
obeslieTeHnsATa Npyu NEHCUMHNpaHe.

— Bb3pacToBuAT cbeTaB Ha nepcoHana nokassa, ve B cneasalute 10 rogmHu nuuara
KOUTO MMaT BEpPOATHOCT [a ce NeHCcUoHWpaT ca npeobrnagasalja 4acT oT
nepcoHana.

4.13. Caenkv ¢bCc CBBLP3aHM nuua

B pesynTar Ha Uecus oT 2013 r B pasmep Ha 9445402 ne. esemaHe oT ,Ju Ei XXu* Ha
ctorHoeT 12342500 ne .Caenkute cbC CBbP3aHU ML Ca NPY Nas3apHu LEHN 1 YCroBuUs

5. ®uHaHCcOBY pUcKkoBe

3a pasBMBaHe Ha aKTWBHOTO YMpaBreHWe Ha pucka € BHeJpeHa cucTema 3a
ynpasneHue Ha pPuUCKa, KaTo ycunuaTa HW ca HacoueHu KbM HeEHOTO nogobpsBaHe B
CbOTBETCTBME C Hal-nobpuTe MemayHapoAHW Npakiuku. Cuctemarta 3a yripaBfeHne Ha
pucka  onpegens npaBoMoOMATa W OTrOBOPHOCTUTE, opraHusauusiTa W pega 3a
B3aMMOLENCTBE NPW yNpaBlieHne Ha PUCKOBETE, aHanu3 1M oueHKa Ha WHdopMauuaTa
CBLbP3aHA C PUCKOBETE U M3TOTBAHE Ha nepuogudHa OTYETHOCT MO YhpasrieHWe Ha
pucKoBeTe. YMpaBneHUeTo Ha PUCKOBETE CE OCLLLESCTBSBA OT GNY)XUTENN Ha BCUYKA HUBA
Ha ynpaereHuwe 1 e HepasgenHa 4acT OT NPOWU3BOACTBEHO CTOMAHCKUTE AEWHOCTU WU
cucTemMarTa 3a KOpnopaTuBHO yNpaBeHne Ha OPYXKeCcTBOTO.

KpeguteH puck

KpegurHuaT puck npefcTasBnsea puckbT dafdeH KOHTpareHT Ja He sannatu
3albIIKEHETO cU KbM [lpyskecTBOTO. [ApyKECTBOTO € U3NOXeHAa Ha TO3M PUCK BbE BPb3Ka
C PasNUYHK PUHAHCOBW MHCTPYMEHTU. ManaraHeto Ha [JpyXecTBOTO Ha KpeaAWTeH puck
OrpaHu4eHo [0 pasmepa Ha BanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTMBW, NPU3HATK B
Kpas Ha OTHETHUS NEPUOA, KaKTO & NMOCOYEHO MO-A05Ty.

lNpn ocbluecTBsABaHe Ha CBOSTA [EWHOCT OPYXECTBOTO € UBNIOXKEHO HA KPEeAUTEH PUGK,
KOMTO € CBbpP3aH G PUCKA HAKOA OT KOHTpareHTUTe My ga He 6bfAe B cbeTosHue Aa
W3MBAHU U3UANO Y B 0BUYaNHO NPeABUOEHMTE CPOKOBE 3a3bIDKEHUATA CU KbM HEFO.

®UHaHCOBMTE aKTWBKW Ha OAPYXKeCTBOTO Ca KOHUEHTPUpaHW B TpW rpynyu : TEPUHYHK
cpeicTBa M B3eMaHu4, CIDVlHaHCOBVI aKTUBHY — NpepocTaBeHn 3aemMn.

lNapuunute cpeAcTBa B APYXECTBOTO U pasnnallaTenHuTe onepalun ca ChCpefoToueHy
OCHOBHO B efHa 0aHka. PBLKOBOACTBOTO cuMTa, Y€ HE € Hamnuue PUCK, [JOKOMNKOTO
obcny:kBawmte GaHkn ca cbe cTabunHa NUMKBUAHOCT.

INukeupneH puck

ﬂ,py}KeCTBOTO nocpella HyXoute CW OT NMUKBUOHW cpeactea, KaTto BHUMAaTenHo cnegw
nnatfaHnaTa Ha 3agblDKeHWATa, KaKTO W BXOZsAWUTE W M3XoAAlM NapudHu NOTOoUN,
Bb3HMKBALUK B Xo4a Ha onepartuBHaTa AeRHOCT. Hym,u,me aT NMKBUWAHW cpelcTBa ce
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CneanT 3a pasnuyHu BpeMeBn nepuoan - eXxegHEBHO U eXeceMUHIHO, KakTo U Ha BasaTa
Ha 30-gHeBHM nporHosu. HyxauTe OT NUKBULHW CpencTBa B AbMTOCPOYEH MnaH - 3a
nepuoau ot 180 1 360 gHu, ce onpenensT MecedHo.

MNaszapeH puck
INuxBen puck

Monutukata Ha [Ipy;€CTBOTO € HACcOoYeHa KbM MUHUMMU3MPaHE Ha NMUXBEHWS PUCK Mpu
ABLNTOCPOYHO hMHaHCKpaHe.

Banyten puck

[Mo-ronamara 4acT o crenkute Ha [py)KeCTBOTO C& OChbLUECTBABAT B GLMArapcku nesa.
Kem kpasi Ha 2022 r. Beuukn BanyTHY ekCrnosnumu Ha [pyecTBOTO ca B A0Napu, KOeTo
MUHUMU3MPA BanyTHIWA PUCK 3a ObAelyuTe OTYETHN Nepuogu.

6. KnioyoBU nNpuONU3MTENHN OLEHKK W MpeuleHKM Ha PBKOBOACTBOTO C BUCOKA
HeCUIYyPHOCT

B HacToawwms (hrHaHCOB OTYET NpuW ornpeferisiHe Ha CTOMHOCTTA HA HSIKOW OT aKTUBUTE,
nacusuTe, MPUXOAUTE U pPasxoauTe PLKOBOACTBOTC € HanpaBuMO HSKOM CUYETOBOLHY
MPEANONIONEHNA U NPUBAN3UTENHN CHETOBOAHM NpeueHky. Bonukn Te ca HanpaseHu Ha
ocHoBata Ha Hal-gobpaTta npeueHka W WHpOpMaLWs, ¢ KOATO e pasnofarano
PBKOBOACTBOTO KbM Kpas Ha OTHETHWS nepuo. JelcTBuTtenHute pesyntati Buxa Mornm
Aa ce pasnuyasaT OT NpeAcTaBeHUTe B HACTOSALLMS (OMHAHCOB OTYET.

OGe3UeHKa Ha MaTepuanHu 3anacu

KbM Kpasi Ha OTYEeTHUS nepuoj PLKOBOLCTBOTO MpaBW Nperied Ha HanudHuTe
MaTepuanHu 3anacu — mMaTepuanu, NpoayKums, CTOKM, 3a Ja YCTAHOBW Janyi vmMa Takusea,
Ha KOWTO HETHaTa peanuayema CTOMHOCT & Mo-Hucka ot GanaHcoBaTa UM CTOMHOCT. Mpu
To3n npernen kbMm 31.12.2022 r. He ca ycTaHOBEHW UHAWKALWKW 3a obesueHKka Ha
MarTepuarHu sanacu.

O0e3ueHka Ha B3eMaHus

KbM Kpasi Ha BCeKkM OT4YEeTeH nepuof PHKOBOACTBOTO U3BbPLUBA npernel Ha
npubnusuTenHa ouexka 3a 3arybu oT CbMHUTESNTHU U HeckBUpaemMy B3eMaHus.

ObesleHka Ha TbproBCKM B3eMaHusi ce opMupa KoraTo ca Hanvue OBeKTMBHU
[IOKa3aTencTea, Ye APYKeCTBOTO HAMa Aa MOoXe fJa cblepe usanara cyma no Tax ChbIfacHo
opuriuHanHMTe YCrNoBUs Ha B3emaHusATa. 3a Takuea JAoKasaTericTBa PHKOBOACTBOTO
Mpuema: YCTaHOBSABAHETO Ha 3HavUTEeNHW (bUHAHCOBYU 3aTPYAHEHMSI HA ANMbXKHWKA MO
B3EMaHeTO, BEPOATHOCT ANbXHUKLT fa Brese B npouedypa Ha HechbCTOATEMHOCT WAM
Apyra conHaHcoBa peopraHusauus.

3a ApyXecTBOTO € onpeneneH obudaeH nepuop oT 120 gHW, 3a KOWTO He Hauyncnsea
TIUXBM HA KOHTpareHtMTe. 3a 4acT OT KNUeHTWUTE, C KOWTO APYKECTBOTO noajbpiKa
ABMArOCPOYHO THProBCKO ChHTPYAHMYECTBO C& Aonycka No-Abibr nepuos (fo 360 gHu).
Crned ustnyaHe Ha oOUYaNHUAT UM KOHKPETHO AOTOBOPEH NEeProA, PbKOBOACTBOTO MpaBy
pernef Ha Usanata eKCrnosuuUUs Ha KNWeHTa W NpeleHsBa HanuMuueTo Ha YCnoBus 3a
obesleHka. Tesn obCTOATENCTRBA ce B3eMaT Nod BHUMaHNE OT

PBKOBOACTBOTO, KOraTo ce onpepens W knacuduumpa LageHo BaemaHe 3a 00esLeHka.
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CroliHocTTa Ha obesleHkata e pasnukata Mexay 6anaHcoBaTa CTOMHOCT Ha AaJEHOTO
B3eMaHe 1 cerawHaTta CTOWHOCT Ha MPOrHosvpaHuTe ObAew napuyHud  0oTouwm,
AWCKOHTAPAHW MO OpurMHaNneH edeKkTuBeH NNXBeH NPOLEHT. BoWYKM cbMHMTENHU
B3eMaHus, KOUTO He ca CbOpaHW B NPObIKEHNE HA NOBEYE OT elHa rovHa ce TpeTupar
kaTo HectbUpaemu 1 ce o6GesLieHsIBaT, JOKOSIKOTO Ce NPeLeHsiBa, Ye CblIeCTBYBa BUCOKA
HECUrypHOCT 3a TAXHOTO cbbupaHe B 6baelle.

OGesueHka Ha NMOTH, MalINHK, CLOPLKEHNA U 0GopyaABaHe

CwrnacHo nsucksanuaTa Ha MCC36 KbM Kpas Ha OTYETHUA NEPUON Ce MPaBl NpeLieHKa
Hanwv cblecTBYBaT UHAWKALMMK, Y€ CTONHOCTTA Ha AafeH aktus oT VIMoTUTe, MalluHUTE U
CbopbXeHusitTa e obesyeHeHa. B cnyyall Ha TakMBa WHOMKaALMKM Cce U3YMCHSIBA
Bb3CTAHOBMMATA CTOMHOCT Ha akTUBa U ce onpegens sarybaTa oT obesleHka.

Hama usebplueHa obesleHKa Ha MMOTY, MaLLMHK i CbOPbXKeHNs KbM 31.12.2022 T

7 CpONTHSA HACTBIINIY cJIeJ AaTaTa Ha 6ajianca

Cnepf pararta Ha CbCTaBfAHe HA (PUHAHCOBUS OTYET Ha OpYXecTBoTo 3a 2022 r. [0 patarta
H& HeroBoTo ofoBpeHne He ca Bb3HWUKHANM CbOWTUSI, KOWTO [1a BOAAT A0 KOPEKLMW Ha
¢puHaHcoBUSA oTYeT.

QOuaksa ce BOeHHUAT KOH(AVKT "Pycus - YkpaitHa" 1 CBbP3aHnTe ¢ HEro MKOHOMUYECKN CaHKLMW 1 apyru
MepKW, NPEANPUETY OT NPaBUTENCTEATA NO CBETa , Aa MMAT 3HauUTerieH edeKT KakTo BLpXYy MECTHUTe
WKOHOMWKA Ha OTAENHUTE CTPaHu, Taka u Ha rmobanHarta nkoHomuka. BeposaTHo MHOro ot
NpeAnpurATUATa We 6xAaT 3acerHaTin HenpPAKO I LLe Ca U3NpaBeH!y nipes, SHa4UTEeNHN HEeCUrypHOCTM
Mo OTHOLUEeHWE Ha NOTeHLMaNHOTO UAW KOCBEHO Bb3ASWCTRME, HarnpuMep oT NoTeHUManHu konebaHns B
LIeHWTe Ha CTOKKUTE, LEHUTE Ha eHepruaTa, BanyTHUTE KypcoBe, HEAOCTUN Ha [OCTaBKM, MHaUWA 1 ap.

ApYeCTBOTO HAMA 3HaUUTENHa NPsKa EKCO3ULNA OT W KbM YKpaiiHa, Pycus unu Benapyc, Ho
BL34ENCTBNETO BbpXY oBLaTa MKOHOMUYECKa CUTYAaLIMA MOXKE Aa USKCKBa PEBUMS Ha onpeaerieHy
AOMYCKaHNA U OLeHKM, KOUTO Guxa foBenu Ao CLLIECTBEHM Kopekumn Ha BaraHcosaTta CTOMHOCT Ha
OnpeAeriexy akTueLn 1 NacuBY Mpes criegsallata rHaHcoBa roguHa.

TpYAHOCTUTE NPe/ KOUTO APYKECTBOTO € U3NPABEHO Ce ONPEZENIAT OT MOCKLMBAHETO 1 OPaHUYEHOTO
npegnaraHe Ha OCHOBHW MaTepuany, HeoGXoaumn B paboTHUAT FNPOLES, NMOBVLWEHNTE UeHn Ha
EneKkTPOSHEPrUATa U NoKadBallaTa ce Hgnauus.

Ha To3u eTan pbKOBOACTBOTO He € B CLCTOAHWE [a OLISHU HafeXaHO Bb3AeNCTBIeTO, Thil KaTo
cbBUTUATA Ce pasBuBaT Ha exeaHeBHa 6a3a, KAKTO U He LbIFOCPOYHOTO BL3AeCTBME MOXE ChLUO Ad
noenusae Ha o6emnTe Ha THProBYS, NAPUYHITE NOTOLM, PEHTABUIHOCTTa 1 Jp.

8. Dencreawo npeanpusTne

PLKOBOACTBOTO Ha [OpYKECTBOTO cyWTa Ye NPennpuAaATUeTo € AefcTBallo M Le OCTaHe
AelicTBalyo, HAMa NMaHOBE W HAMEPEHWA 3a NpeycTaHoBsIBaHE Ha AelHOCTTA.

9. OnoBecTsiBaHe ChLITIACHO 3aKOHOBM U3UCKBaHWH

Hauncriennre sa roaguHata cymu 3a ycnyru, npefocTaBsiHi OT perucTpupaHnTe oauTopy Ha
NpeanpuATHEeTo 3a HesaBMCKMM (DMHAHCOB OAUT ca B pasmep Ha 1 xun.nesa.
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10.

PuHaHCOBM NokKasarenu

{xurs, ne.}
Ne MORASATENMN: 2022 2021 _ 202272021
FOAuHA roavHa GTOMHOCT npoLeHT
1| PMHAHCOB PE3YNTAT 605 344 261 176%
2 | HETHW NPUXO AW OT MPOOAXKEN 1 0 0.9¢ 10000%
_ 3 | OBLIO NPUXOOW OT QrEPATUBHA AEAHOCT 1 0] 0.99 10000%
4 | OBLIC MPYIXoOu 749 448 301 167%
5 ; OBLUO PA3XO[W 3A ONEPATMBHA JIEMHOCT _64 65 1 _98%
6 | OBLIO PAZXOON 76 66 10 115%
7 | COBCTBEH KANWTAN 23841 23236 605 103%
8 [ NACHBMW {1 BHrocposHi 1 KPaTKOCPOYHM) 190 170 20 112%
9 | OBLLIA CYMA HA AKTUBNTE 24031 23406 625 103%
10 | KPATKOTPAAHI AKTUBI 0 0 0 100%
11 | KPATKOCPOMHW 3AOBLIMMKEHAA 190 170 20 112%
12 | KPATKOCPOYHI B3EMAHWA 98 12 86 817%
KPATKOCPOYHW @VHAHCOBW AKTHBW{Be3 napuyHu
13 | cpeacrea) 0 0 0 _100%
14 | IAPUMHW CPEOCTBA 549 3154 -2605 17%
PEHTABWIHOCT _
17 | KOE®, Ha peHTabunHOCT Ha npuxoanTe 0.81 Q.77 0.04 105%
18 { KOE®, Ha peHTalunHocT Ha coBeTBEHNS KanuTan 0.03 0.01 0,01 171%
19 | KOE®. Ha peHTabnaHocT Ha nacnauTe 3.18 2,02 1.16 157%
20 | KOE®. Ha kanuTan1sauus Ha akTusmure 0.03 0.01 0.01 171%
EPEKTUBHOCT
21 | KOE®. Ha ethekTUBHOCT Ha npuxogiTe 0.10 0.15 -0.04 70%
22 { KOE®. Ha edeKTUBHOCT Ha pasxoanTe 2.73 6.79 2.94 143%
KOE®. Ka ethekTMBHOCT HA Pa3XoguTe OT ONEpaThBHA
23 | aefrocr .01 0.00 0.01 8553%
PUHAHCOBA ABTOHOMHOCT

24 ; KOE®. Ha dwHaHCoBa 8BTOHOMHOCT 125.48 136.68 -11.20 92%
25 | KOEd, Ha nnatexocnocobHocT 126.48 137.68 -11.20 92%
JNKBUOHOCT _ .
26 | KOE®. Ha obuja NUKBUEHOCT 0.00 0.00 0.00 89%
27 | KOE®, Ha Bbpsa NMKsMAHOCT 3.41 18.62 -15.22 18%
28 | KOE®. Ha HesabagHa NUKBUAHOGT 2.89 18.55 -15.66 16%
289 | KOE®. Ma afconioTHa NUKBUAHOGT 2.89 18.55 -15.66 16%
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HeTHa nevyan6a Ha akuus

2022r 2021 r
Bpoit akuum 3a 365 aHu 13391746 | 13391746
HeTHa rievan6a Ha akums 0.045 0.026

DUHAHCOBUAT OTHET € ofobpeH

In.Cuemosodumep;
/M Anzenoeal/
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Ha 31 maii 2023 roguHa oT:

Hszn. Quperxmop:
/. Teopzues/




