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OBIIIA IIHOOPMAIITIfl

Crser rra Arrpercroprrre

flpegce4aren:

klserulaa Koresa f eoprnena-Crofi noea

Ctrnacno Peurenne Ha eAHorurrHrlr co6crseH[x Ha Ka[urarra, BnlrcaHo B nporoKon
NePr{-16-297/15.08.2014 r. n perreHrre na Crsgra Ha ArdpeKropr{re - ns6pana 3a rpeAceAaren,
crrr,rraHo or 15.08.2014 r.

{rtenose:

Haraura BenerrH Maproea

CsrracHo PerueHue Ha eAHoJrr{rrHr{t co6creeH[K Ha KarrlrraJla, BrILrcaHo B nporoKon
IIbPA-16-297/15.08.2014 r. n peueHr.re Ha Cresra Ha Ar.rpercopr4re - ns6paua 3a 3aM. rpeAceAareJr,
cqilraHo m 15.08.2014 r.

flenp,{r.rrr,rrrrpon Eor42ruen

CrrnacHo Peureuue Ha eAHonHrIHLIt co6crseHn( Ha KanHTaJra, BnI{caHo B nporoKoJr
J\bPA-16-110130.03.2015 r. u perreHr{e Ha Crsera Ha A}rpeKroprrre, cqrrraHo or 07.04.2015 r.

Mapuo,{parauoo Cranxes

Cruacno PeureHne Ha eAHoJIlIqHr4r co6crseH[K Ha Ka[Im,ura, BrrlrcaHo B rlporoKon
NaP,{-16461/I2.11.2013 r. E perrreHut Ha Crssra Ha ArpeKropr{Te - vs6pan 3a u3nbJlHureJreH

AlrpeKrop, cqrraHo or 12.11.2013 r.

I{cnrrn[TeJreH A[peKTop

Mapuo.{paraHor Crames

Crcranurer

EsrrMr,1f, Eofi Kosa I \apera

OQnc Ha yrrpaBJreHrre

1309 CoQzr
yr. ,,Kottrornqa" Ng 65

O6c.nyxraqr 6anKrr

Baura ACK EAA
YHnrpe4ul Byn6am A,{
PafiQaftseH6aHr AA
IOpo6am u eQ axu Eurapnr A,{

llpanen KoHcyJrraHT

Mapnyc Boxroe Kaqapcrur

4



Oqnrop

Pa.qna MapnHoaa Eoescra - AI,IruroMt4paH eKcnepr cqeroBoArren, perncrpnpaH oAr4Top

(DnnancoBrrfl T orrrer e urrAnBrrAyaJren orqer na .{pyxecrBoro.

.{ara Ha n3rorBflHe Ha llngnnu.qyarH[s Qnnancon orqer

29.02.2016r.

Or.rerex fleprloA

3anoqsar{ or 01.01.2015 r. n 3aBtprrrBarrl lala3l.l2.20I5 r.

CpannnreJrna unQopnrautrfl 3a rrpeAxoAeH rrepnoA

3ano.{sarq na 01.01.2014 r. u 3aBbprrrBarrl l1la3l.l2.20l4 r.

Opran, oAo6prrJr orqera 3a rrpeAcraBflHe Ha nprrHrlrrnaJra

Crser Ha AupeKToprre c PeureHr.re BnrcaHo B rrporoKon Ns 70114.03 .2016 r.

Orronopnocr Ha pbKoBoAcrBoro

Cnope.q 6urapcxoro 3aKoHoAareJrcrBo, ptKoBoAcrBoro cneABa Aa r,BrorBr lIug*ts*tgyurcu
$uHaucon ofier 3a ncma QnnancoBa roAlrHa, rcofiro Aa AaBa BrpHa H qecrHa npeAcraBa 3a

Suuaucoeoro cbcrorHne ua [pyxecrBoro KbM Kpar Ha roAr{Hara, QuHaucororo My npeAcraB.sHe I,I

napur{HuTe My IIoTorlI,I.

PtK.osoAcrgoro [orBbpxAaBa, qe e np[narano [ocneAoBareJlHo aAeKBarHlI cqeroBoAHl{
noJrrdrnKr,r npn u3rorBsHero Ha fo4uurHux vu4wBnryauren {uHaHcoB orqer rru 31 4erceunpn
2015 r. H e HanpaBr{no pa3yMH}r lr rpeA[a3[r,rBu [perleHKu, rrpeArroJroxeullt n npu6rusurerHn
oIIeHKI{.

PrrcosoAcreoro cbrrlo [orBbp)KAaBa, qe ce e flp]rAbpxftrno KbM AeficreauluTe cqeroBoAH[
craHAapr[, naro I,[nAuBv4yaJrr^ut Qunancon orqer e [3rorBeH Ha flp[Hrrr{na Ha Aeficrraqo'ro
rrpeArrpnflTve.

PrKonoAc'rsoro Hoclr orroBopnocr 3a upaBr4[Horo BoAeHe Ha cqeroBoAHr{Te perncrpld, 3a
qerecro6parHoro yrrpaBneHlre Ha aKT[B[Te H 3a [peAnpr,reMaHero Ha neo6xoguM[Te MepKI.I 3a

[s6srsaHe r4 pa3Kpr{BaHe Ha eBerryiurHr,r 3noynorpe6n a Apyr*r HepeAHocrr,r.
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BX‖ЛЯДII ЛeBa

Eenexxa
N

31.12.2015r

BGN'000
31.12.2014『 .

BGN'000

AKTT{BII
Hereryrlr aKruBll
Lluoru, Maulr,rHlr n cbopbxeHrrr
HenraT epaarHu aKrI,rBI,I

Llusecrut\uu B .qb rrlepHn ApyxecrBa
Orcpovean gaurqr
O6uta cyma Ha HereKyq[Te aKTuBr

Teryutn aKTrtBlr
Marepnalru sanacn
Trproacrcu r{ Apyrfl B3eMaHut

BgeManuq or cBbp3aHr.l flpeAnptlrrlr{
flaplunn cpeAcrBa u nap[qHu eKBr.rBurerrrr4

flpe.qnnarenu pa3xoal.r

O6qa cyma Ha reKyulnTe aKruBrr

OEIIIO AKTIIBII

COECTBEH KAIII4TAJI lI NACIIBII
Co6craes Kannrai
ArcquouepeH Karrr,rraJr

Pesepru
HaT pynaua nerar6a(sary6a)
O6qo co6crseH Kan[TaJr

Hereryqu nacfiBll
(Dr.rnaucnpaulr-r 3a Hereryrqu aKrr,rBr,r

llpoar,rrr.rx 3a AoxoAu rrpn fleHcttoHupaHe

O6uta cyrua Ha HereKyulure nac[Brr

Teryqu nacnB[
Trproacrr u Apyrx 3arl6rxeH[t
3a4raxeuu.r KbM cBbp3aHu npeArrpnrra{
3arr,rxeHu.fl K6M flepcoHaJra

,{arrrvnra u oct,rrypr{TenHr.r 3a.q6JrxeHurr

[pyru reryutu nacr{Bn
flpoausun
@unaucrapanrar 3a reryrrlara,qeft nocr
O6u1a cyrua Ha reryrrl[Te nacfiBu

O6ua cyua Ha nacrrBrtTe
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Llaryrsv4yanHr,rrrr orqer 3a abuHaHcoBoro cbcrorHr,re cneABa Aa ce pa3rnexAa 3aeAHo c notcHureJlHlr
6erexru or Nsl Ao N1l7, npe.qcraBJrrBarllu Hepa3AenHa qacr or foAnutus HaHcoB oTЧ eT.

Ana:29.02.2016 ro

Crcras[rer: И3Π。

/EsrlrMnc

IlugrtrsugyasteH (Dr,rHaHcoB orqer Bbpxy rofiro e u3AaAeH oAr4ropcKr{

6

20835
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858

/Pa.ura Boe

c ДaTa:



MEAJI ,,HKE,, EAA rp. CoQnn
I,IHATIBIIAyAJIEH OTqET 3A IIETIAJIEATA I{JII{ 3ATyEATA I4.ryyIlU BCEOBXBATEH AOXOA
3a roAunara 3aBbpllBaula Ha 3l Aeremepl 2015 roAuHa

B XlrJffA[ JreBa

llpnxoAn or onepar[BHa AefiHocr
Ycnyru
a r..{. or H3OK
Ounancnpauvx

lapeuut Ha aKTLIBI,I

Apyru
Bcnqro nprtxoAfi or AefiHocrra

Oneparuanu pa3xoA[
PagxoAn 3a Marepl4anl,I I,I KoncyMarI,IBIl

Parxo,qu 3a BBHrrrHr.r ycnyrlr
PagxoAr.r 3a nepconana
PasxoAr,r 3a zttvtoprlrsalltlll

Pasxorfl sa o6eguema Ha aKTI,IBI,I

.{pym oneparuBHli pa3xoAr4

Bc[.rro onepar[BHn pa3xoA]l

@t,tnancosfi flpI{xoAI,I

@ilHaHcosfi pa3xoAx

@unaxcoeu npuxoAn (parxoau) nerno

Ileqal6a (rary6a) npeAr Aauburl

PasxoA sa AaI$K Bbpxy AoxoAa or npoAtnxaBarlra gefiuocttt

lle.rar6a (rary6a) 3a nepnoAa

.{pyr aceo6xsareH AoxoA, npeAcraBeH npeAn cBbp3aH[Tc

AaHbqHH eQerru

Arrrcepcru ne.rar6N (rary6ra) Ha nJrauoBe sa reipr.trupanu
.qoxo.ur4

.[pyr eceo6xoareH AoxoA, HenoAJreilcaul xa pervlacuQu-
Kaq[fl B neqaa6a ruru rary6a npeAn o6aaraHe c AaHLqfi

[arrr mpxy aoxo.q4 orHactq ce Ao KoMloHeHrI,ITe Ha.upyr
sceo6xeareu AoxoA, HenoAJIexaI{LI Ha peKllacuQuxaqnr a

ne.rar6a nru sary6a

.{pyr aceo6xaareH AoxoA 3a rlepfioaa HerHo or AaHbrr]r

OEITIO BCEOEXBATEH AOXOA 3A TIEPTIOAA

EereNKa Ns

(18)

(19)

(20)

(21)

(22)

(23)

31,12.2015r.

BGN'lX10

31。 12。2014『 .

BGN'CX10

33799
32344
1206
145

21

35171

(15872)

――――― (ヽ1''0)
(14990)
(1593)

(,)

(829)

(35290)

114

(3)

111

33139
31996
741

217

11

34108

(16618)

___(1、 9161
(10474)
(1618)
(3)

(991)

(34620)

51

(3)

48(24)

(25)

(409)

(114)

… __ …(l14n ______… 47

(103)

И Apyr四 BCeO6XBareH AOXOA CneABa .qa ce
Ha ЧacT oT

47114

42

l4.rt4usqyarHlrf,T orrrer 3a

pa3rnexAa 3aeAHo c nof,cHI,rreJIHI,I

f oAuursur r,rH.qrIBI,IAyaneH (bI,IHaHcoB

wru zary6ara
or Nsl8 .qo N025,

Ana:29.02.2016

CrcraeureJ: llrn. An
/EnrllNruq

OДИTOpcKИ  ДOKIaД C ДaTa:.… .OraHancos orrrer Bbpxy KofTo e LI3AaAeH

lPa\xa Eoencr4 per.



BIIBAЛ "HКБ''EAД  rpo COΦИЯ

IIIДIIBンIДyAЛEH OTЧET 3A ΠAPI「IHИTE ⅡOTOЦルI

3a rOД ИHaTa 3aBЪpШBaЩa Ha 31 ДeКeMBp‖ 2015『oДИHa

B XИЛЯttII JleBa

llapurur noroulr or onepar[Bna Aefrsocr

flocrcnreHr,tt or KlIreHrI,I

flrarrrasur Ha,tIocraBqLIIIH

flraulaHu-r Ha rlepcoHalla I{ Ha counaJIHI4 ocl{rypoBKl{

Ilocr6nreHut Ha .qI,IBflreIITI,I

lpyrn nocmnneuru (uatrlaur,r-n) nerno

He'rnu naprrHfi noroqfi or oneparrrBHa Aeftnocr

Ilapnrxu noroqfl or uHBecr[u[ouna Aefiuocr

flocrsnrteHu.r sa upugo6uaaue Ha uMorl4, MaIlI,IHll [l csopbxeullt

flnarqanr.rq ra npuro6uaane Ha [IMorIl, MaIUI,IHI{ I'I ctopbxeHnf,

Herxu napu.rH[ norouu or rlHBecrltqxogxa Aefixocr

flapu.run norouu or QNuaucona AeftHocr

flosrunrerrI,tc or eMHTl.IpaHe Ha aKIIr{lt

floqrsnaenr,rq or Jrr,DGI,t

flnaulanr.rc na t[uuancorn pa3xoAu

Heruu naprvH[ noroutr or QuHaucoeaAeftsocr

Heruo yeeauvenre (naualenue) na napuvxure cPeAcrBa

flapuvur cpeAcrBa I{ uapxqHu eKB[BaJIeHrI,t ua I nryapu

ffaprrnu cpeAcrBa rl nap[qHu eKBuBaJteHT[ na 31 qemeruapu

lana:29.02.2016 roa.

Crcrasrlrer:
/EaruDrrlq

31.12。 2015「 .

BGN'llC10

31.12.2014「 .

BGN'CX10

(1,'pl)

(14660)

87

(161)

754

(165)

1588

35021 36706

(21,,0)

(13398)

0

370 535

23

(4)

389

(lμ2)
2956

26

(3)_

558

933

2023

ヘ

Φ IIHaHcoB oTIIeT ttpv KOinO e ttД tteH OДИTopcKИ  ДOKJItt C ДaTa.タ

lPa(xa Eoencra, per.
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MEAJI ?,HKE,, EAA np.Coeue
I,IHAIIBIIAYAJIEH OTTIET 34 TIPOMEHIITE B COECTBEIIUq KAIII{TAJI
3a roA[Hara 3aBbpuBarqa ra 3l Aexeurpu 2015 roarrna

B XIIJIfl,I]| IEBA

OcHoBcH
КanHTaЛ

BGN'CX10

Perepen

BGN'IIC10

Pe3epB OT

mpeoЦeHКИ

■O ΠЛ8HOBe
C

ДeфHHHPaHH
ДOXOДИ

BGN'CX10 BGN'000 BGN'000

熙柵路→齢

CaaAo na 01.01.2014 r.

florpunane na sary6u

,{pyru nsueHexr,rx

Cyua ua nceo6xBarHr.rr AoxoA 3a nepuoAa

CarAo na 31.12.2014 rol.

AApyrn r.rsMeHeHut

-tyr,ra aa sceooxsarHfir AoxoA 3a rrepl,Iola

CaaAo ua 31.12,2015 rog.

ДaTa 29.02.2016 roД .

Crsrasflrqrr:
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KOPIOPATrIBI{A ['IH(D OPMAIITTfl

[pyxeotno MEAJI ,,IilCE,, EA,{ e rlpeAeHo clc ctAe6uo peIueHI,Ie Nsl or 09.10.2000 r.'

Quprr,reno Aero Ne 11904' Karo eAHon

Munucrepcrno Ha 3ApaBeorla3BaHsro'

no Bru.IcBagyrara cEVIK 121663601'

ctoftHocr. CeAanulqsro n aApeca Ha yrlpaBneHu

Ng65.
Arquouepru{flT KanI{raJI Ha ApyxecTBoTo e B pa3Mep sa 20 835 000 neBa' pa3upeAeJleH B

2 083 500 6por uourr,reHHn aKqlIH c HoMlIHanHa ctofinocr 10 Jlesa Bc'sKa eAHa'

,{pyxecreoro He e orpaHl4qeHo ctc cpoK'

l.Co6crseHocr rr YnPaBJreHrre

EAnonuqen co6crseH1a Ha Karrr{raJra na MBAJI ,,I:[KE" EA'{ e MuuuctepctBo Ha

3ApaBeona3BaHeTo.

,{pyrecrnoro I,IMa eAHocreIIeHHa cI4cTeMa Ha ylptlBJIeHI'Ie cbc CrseT Ha AI'IpeKropI{re II ce

npeAcTaBn Ba lr y[paBJrrBa oT ]r3rIbJIHIIreJIHI,It AlIpeI(TOp Mapu9,{paranoe ctaHlce_s'

Krru 31.12.2015 r. o6qusr 6pofi Ha "ip"o"-u 
n 

'{pyxecmoro 
e 778 6p' crryxlrrenu

(3 r.r2.20r4 t. - 7 7 4 6P.) -

2.IlPeqnrer Ha AeftHocr

flpe.urvrelbr na Aefinocr na ,{pyxecraoTo [pe3 oTrIeTHHt [epLIoA e ocsulecTBsBaHe Ha

leqe6rraAefirrocrcbrJlacHopa3pelueH[eNsME-47/18.0|.20|3r.HaMurrucrepctnoHa
3ApaBeorra3BaHgro.

flpes oTqeTH[r IIepuoA ,{pyxecmoTo e pean}BI'IpaJIo cBol{re IIprxoAH oT ocHoBHI'It cu

rrpeAMer xa Aefinocr.

3HATil[MU CTIETOBOAHII IIOJIIITI'IKII

1. IlrparrBaHe Ha cborBercrBrle

ognancos[Te orqgTr{ ca r,r3forBeHr,r B c6orBercrBge c Mex.qlHapoaHl{Te craHA1ptu 3A

Erponeficnar cblo3, BKllroqurerHo

ane, ny6nuI(YBaHIr o'r Cssera no

no MCOO).

Tosn QulrancoB ofier e uHAr.rBlrA/aJreH orqer na MDAJI ,,L[ICE" EAr{. .{pyxecrBoro

cbgTaBf, H [peAcTaBr r{ KOHCOJrr,rAupaH QuuaHcor oTqeT cbrnacHo I'I3LICKBAPI]/trffA na MC@o l0

KoncOnrgnp*" 6""U"CO"1 OttSt" u 3arOna 3a CqSTOBOASTBOTO' s rOfi'rO HHBeCTI'Iq[lTa B

AbulepHoro ApyrnearBo e rlpeAcraBeHa rro IreHa na npuAo6unane'

1.1. IlporvreHrr B CrreToBoAIIIlTe TOJIIITIIKI{ U OnOBecTfl BaHIIfl

Ilponrenenu crarrAaprrr rr pa3scrreHrre, Kolrro ca BJre3Jrrr B cHJIa 3a onHaHcoBara

roAr{Ha,3anorrBaqa Ha 1 flrryapu 2015 r'

flpneram oTI9TOBOAHa [oJru:rHKa ua ,{pyxecrnoTo e B cboTBeTcTBHe cbc cqeToBoAHaTa

[OJI]rT[rKa OT IIpe,{XO.4nam QUnanCOBa rOAI'IHa' C H3KItIOqeHIte Ha nOCOqeHuTe IO-AOJry I'I3MeHeHLI

MCCA{COO n cula or Of.Ot.ZOl5 r. BrupeKn qe LBMeHeH}ura B craHAaprl'Ire ce npl4narar 3a

nbpBrd 1rbT [pe3 2015 r., Te HtMaT cGIIIecTBeH e<lerr Blpxy roAI'IIuHI'It Suuancor OTqeT Ha

Apy)KecrBoro.

foAr,rusu no4o6peruu na MC@O, qITKUI 20lI'2013 r. Tesu no4o6penur BJII43ar B cHJIa

3a roAr.rruHr.r orqeTHH ,r"p"o4" cne4 01.07.2014 t. (sa Eurrapl4f, oT 0l'01'2016 r') n nnacrr

l€MeHeHI,It B creAHlme cTaruapTl{:
l0



o MCOO 3 EusHec rconr6unaqun. Zgueneufiero ce npr4rrara s 6rAerqe r{ c Hero ce
yroqHtBa o6xsarbr Ha l,I3KrrroqeHrurra or MC@O 3: (a) u cbBMecrHure 4eftuocrr.r, a He caMo
ctBMecrHnre npeAlp[srr,rfl, ca r,r3B6H o6xnara Ha MCOO 3; (6) rosa n3KnroqeHr{e ce orHacr caMo 3a
cqeroBoAHoro orqlrraHe BbB Qnnauconnre orqerr,r Ha caMr{Te cbBMecrHr{ c[oprByMeH[rr.
,{pyxcec'rnoro He e ctBMecrHo npeAnpnf,Trre H 3aroBa n3MeHeHnero HrMa eQem Bbpxy ApyxecrBoro.

o MCOO 13 OqeHrnaHe no cnpaBeArr,rBa crofinocr. I,IgMeHeHuero ce npr4nara B

6tAeule It c Hero ce yrorrHqBa, r{e r,r3nJrroqeH}rero:a noprQefi.nra s MCOO 13 uoxe Aa ce np[nara He

caMo 3a QnHaHconu aKTr,rBr,r a QraHancor|r rractrBr4, Ho cbulo n 3a .qpyrn AoroBopr{ s o6xBara Ha MCC
39. r{pyxrecrBoro He nprlJrara r,r3K;rroqeHr,rero sa noprQefur.r s MCOO 13.

o MCC 40 I4nsecruql,toHHn r,rMorlr. B onncanuero Ha cnoMarareJrHnre ycJryr]r B

MCC 40 ce npaB[ pa3rpaHr,rqeHr,re MexAy LrHBecrlrquoHeH HMor H rroJr3BaH or co6crseu[Ka lrMor
(nuor, Marrrr.rHa nn[ c6opbx(enne). I4arvreHeH]rero ce np[nara n 6rAerqe rr c Hero c no.acHflBa, qe ce
npunara MCOO 3, a ue o[ucaHr.rero Ha cnoMarareJrHr4re ycJryru s MCC 40, za Aa ce orrpeAerfir Aa]pl
cAenKara e noKynKa Ha aKTHB wm e 6ugsec xonr6flnaqlrs. ,{pyxec'rnoro He e npnuo6ruro aKrHBH, 3a

Kor.rro Aa npr4nara MCOO 3 ranra MCC 40.
o KPMCOO 2l Hanozu. Tora parxcHeHlre BJr[3a B cr{Jra 3a roAurxHrr orqerHll

neprroAu cnea 01.07.2014 r. (m Eurrapux or 01.01.2016 r.). B uero ce pa3rnex(Aar ocHoBHlrre
Bbrrpoct,t orHocHo nprnHaBaHero Ha 3aAbJrxeHuero 3a rrlarrlaHe Ha HaJro3r,r (4aHrqu, p:t3nruHld or
AaHbrlr,rre Bbpxy 4oxo4a), Bb3Hr.{KBarqo B cborBercrBue c 4eftcrearqoro 3aKoHoAareJlcrcBo.
3a4nnxeuuero 3a rurarrlaHe Ha HaJror cneABa Aa ce [plr3Hae, Koraro ce r,r3BbprrrBa Aefrnocrra, Koqro
[opaxAa 3aAtJDKeHr.rero 3a HaJrora B cborBercrBr,re c npuno)KlrMr{r 3aKoH. 3aAuxenuero 3a Hanor ce
[p[3HaBa flporpecr,rBHo, aKo 3aAbJDxaBarqoro ct6rrue - Aefinocrra, HaJlararqa flnalllaHe Ha H€IJIora, ce
r,r3BbprrrBa B TeqeHHe Ha onpeAeneH [epr{oA (nanpurrlep ,{'{C); aKo 34ALIIXeHHero 3a Hanof BB3HIIKBa

cneA AocTrrraHeTo Ha ycTaHoBeH MnHr,rMaJreH npar, cboTBeTHI,IrIT nacuB ce npI,BHaBa, KoraTo e

Aocrr,rruar v.u:r.uuaurnusT rrpar Ha Aefinocrra.

IIgAaAenn rrJrrr rr3MeHenrr cranAaprrr, Korrro Bce oqe He ca BJre3Jrrr B crrJra

llo-aony ca onoBecreHr.r craHAaprvffe v]rv r43MeHeHr4flTa B craHAaprr4re, KoHTo ca I,I3AaAeHI,I

or Crssra no Mex.qruapoAHn cqeroBoAHr,r craHAaprr,r (CMCC), Ho He ca BJIe3JIId B cvl]/^a KbM Aarara
na QnnancoBr,rfl orqer na r{pyxecreoro. ,{pyxecrBoro Bb3HaMep{Ba Aa npl4nal'a re3n craHAapr}I, aKo

ca npruIoxnMll, KoraTo BJrf3ar 3aAsJDrurrenHo B cr{Jra.

llguenenne na MCC 19 Aoxoru,r Ha Haer[ nuqa - ,,flnaHoBe c 4eQunupaHu AoxoA]I: BHocKI,I

or Haerr,rre m.rqa". I4sMeHeHt,tero ce orHacfl caMo 3a re3n rrJraHoBe c geQunrEpaH]r AoxoAtr, rrpta Kolrro
ce rrpaBrr BHocKn or Haerr4Te nv\a vnil Tperr4 crpaHn clopeA ycJIoBLItra Ha IrJIaHa. ZsMeueHusro
no3BoJrrBa [peAnpHrTr4flTa Aa flpucnaAar BHocKr{re oT pa3xoAr{Te 3a rPY,qos oT:DK B nepuoAa, IIpe3

rcofi'ro e [onoxeH Tpy.qrr. To srusa B cnJra 3a foArrrrrHlr orqerHu nepuoArr, 3arroqBarq]I Ha wwl cre4
01.02.2015 r. (sa Ernrapur or 01.01.2016 r.). Llsr\leHeHlrero HrMa Aavll'a etlerr Bbpxy Qunancoeu:re
orr{eru na.{pyxecrsoro. llgMeHeHltero e flplrero 3a npnnoxenne n EC.

foAmunu nogo6peuur na MCOO, quKbJr 2010-2012 r. C regn nerl,I no peA ToAHIuHI,I

uo4o6peruar ce BHac{T n3MeHeHm B cneAHr,rre craHlaprn: MCOO 2 flnarqaHe Ha 6agara Ha aKIIIu,
MCOO 3 Bugnec rcou6uHarlnn, MCOO 8 Oneparr.rBHr cerMer{rn, MCOO 13 OqenssaHe no
cnpaBeArrlBa croftnocr, MCC 16 Idvroru, MarrruHrr r.r cboprrKenux, MCC 24 OnosecrtBaHe Ha

cB:sp3aHz Jrr4rlala MCC 38 HenrarepnalHn aKrrBH. Hanpaeenra ca cBGp3aHn Ia3MeHeHlIt s MCC 37
flponnsuu, ycnoBur,r ilacvBvr lt ycJroBHr,r aKrLrBu n MCC 39 (DunancoBn I.{HcrpyN{eHrI,I: npI,I3HaBaHe LI

orleHrBaHe (pecn. MCOO 9 @unancoBr,r rrHcrpyMenru). floseqero r3MeHeHrr BJII,I3ar B cwra 3a

roAr4rrrHu nepuoArr, 3aroqBarqn Ha vrJrn cneq 01.02.2015 (sa Burrapnt or 01.01.2016 r.).

,{pyxec'reoro He oqaKBa crqecrBeH eQerr or re3r.r noqo6peuur Bbpxy HeroBI,Ire Qnnanconu orqerl{.
flo4o6peHurra ca npnerr,r 3a npr4Jrox(eHue s EC.

foAnrunu no4o6peuur na MCOO, qrKbJr 2012 - 2014 r. C resu ceAMr ToAIdIITHLI

no4o6penux ce BHacrr trsMeHeHrlf, B cneAHnre crarrrapr]r: MCOO 5 Hereryurn arcnlBrl, Abpx€HH 3a

npo4ax6a H rrpeycraHoseHr,r AeftHocrra, MC@O 7 (DanaHcosn nHcrpyMelrrl,r: onoBecrtBaHe, MCC 19

[oxo4lr Ha Haerr.r ruqa, MCC 34 MexannHo QuuaHcoBo orquTaHe n MC@O I flpunaraue 3a rrbpBu

rr:sr Ha MeN.qyuapoAHure craHAaprr.r sa SnuaHcoBo orquTaHe. Llgruenenvlnra Bnil4gut B cwra ga

roArrrrHn rrepuoArr,3anoqBauln Ha ulu cJreA 01.01.2016 r.,{pyxecrBoro He oqaKBa ctuecrBeH



⌒

eSem or re3n no4o6penur Bbpxy HeroBlrre Qrauauconu orqerll. flo4o6penra-rra ca llplderH 3a

npHJroxeHLIe s EC.
Hgrr,reuenue na MCOO 1l CtsIueCTHI'I [peAIIp]lfTItf - ,,CugT9BOAHO OTTIUTaH9 Ha

npHAo6nnaHu1 Ha AtnoBe B cbBMecTHo KoHTpon[paun geftHocru"- MC@O l1 e H3MeHeH' 3a Aa ce

rl3r.rcKBa npeAnpI,ItTI,IeTo, [plIAO6ranO .qrn B cbBMecTHa qefiHOCr, KoflTo 4eftuOcr npeAcTaBnflBa

6[sHec (rarcro e AeQgHr,rpano s MCOO 3 En:sec KoM6I.IHaIII4kt), Aa npHJlara Bc[IqKrI cqeroBoAHl{

npgHrlr,rnrd s MCOO 3 n .qpyrrre craHlaprr,r 3a 6H3Hec nou6unaqnvne, c n3KJIIoqeHI'Ie Ha re3u

npr,rHrlilnu, Kotrro ca B rrporuBopeque c HacoKI{Te B MCOO l1 CrsMecrFII'I [peAnplrtrlrf,'

Ilpe4npr,rrruero cneABa Aa orroBecrr.r lr3lrcnBaHara or MCOO 3 r gpyrrre cranJiaprLr nnQoprvrauux

aa 6[sHec rcoru6nHaqun:re. I,IgueneHuero ce orHacf KaKTo 3a nbpBoHaqanHoro npI{,4oOI4BaHe Ha Atn B

cbBMecrHa AefiHocr, TaKa l,t npra npulo6uBaHero Ha AoITbJIHI{TeneH Atn B cbBMecrHa 4efinocr (e

nocneAHlrfl crryvafi flpeAr.rrrrHr{re Abpr€Hrr Af,noBe He ce lpeoqel{tBar). HsMeHeHnero ce orHact B

6sleqe 3a rrpr,rAo6gBaHe Ha ArnoBe B ctBMecrHr{ AefiHocrrl, Koltro [peAcraBn.flBar 6n3Hec, KaKTo e

4eQnHnpauo B MCOO 3, otrocHo re3n llpHAo6unauut, Lt3BbplxeHr or HaqaJloro Ha nbpBI'It nep]IoA'

n rofiro ce [pr4nara rr3MeHeHuero. flpusuarrare crofiuocrlr 3a npl,IAo6rrrn 4uoee B cbBMecrHu

4efinocm, r,r3B6prrreHr{ B Mr,rHaJr}r nepuoAl{, He ce Kopl{rnpar. I4rueHeH}Iero BJII'r3a B cwra 3a orqerHH

repnoAu c Haqaflo Ha wrLt cnel 01.01 .2016 r", Karo rlo-paHHoro rlpl4naraHe ce pa3pelxaBa.

,{pyxecreoro He oqaKBa ctrrlecrBeH etferr or H3MeHeHLIero Bbpxy HeroBure Qlananconn orqerlr-

I4gueuesrero e [pl{ero 3a np[no)Ken[e s EC"

[,IsMeHeHur na MCC 16 Huorr,r, MarrrnHrr n cbopb]I(eH:rls' u MCC 38 HevrarepvlaJrHlr

aKTlrBlr - ,,kl3tcHnBaHe Ha npuetvurnBlrre MeroAlI Ha alvloprll3atltrr". MCC 16 u MCC 38 ca usuenenu,

Karo ce flof,cHrBa, qe MeroA Ha aMoprn3aqru, noirro ce ocHoBaBa Ha [prxoAI,I, reHepupaHlr or

4efiuocr, KotTo BKnIoqBa r,I3noJI3BaHe Ha aKTltB, He e [oAxoAsIrI 3a LIMoTII, MaIIII'IHII I'I cbopb)l(eHu.t.

BrsexAa ce o[poBep)KnMoro npeAnono]KeHr,re, qe raKbB BLIA MeroA He e [oAxoAtIrI H 3a

HeMarepganeH aKTr,rB, Koero Mox(e Aa 6r4e npeogoJltHo cutMo B orpaHllqeHn clryqan, Koraro

HeMaTepr,r{rnHuf,T aKrlrB e [Bpa3eH B Mf,pKa 3a nprxoAl,I) vIJrvI KOraTo Mo](e Aa ce AoKzDKe, qe

nprD(oArrre u norpe6leHl,Iero Ha I{KoHoMHrrecKH rroJI3lI or HeMarepl,IaJrHr4t aKTLIB ca cl4nHo SaBLTcvrl[Ivl.

Ao6assr ce HacoKn, qe oqaKBaHure 6rAequ HaMaJreHI{t Ha npoAiDrHara qeHa Ha aKTrlB, rcofiro e

npolcBeAeH c I,I3rroJI3BaHe Ha aIffLrB, MO)I(e Aa COqn oqaKBaHo TeXHoJIoIIFIHO I{nH TbpIoBcKo

ocrapflBaHe Ha arcrr,rBa, Koero na cnofi peA Mo)Ke Aa orpa3tBa HaMaJIeHue e 6rAelqure I'IKoHoMlIqecKn

noJr3r{, [poI,I3TurraIqH or aKTI,IBa. HsMeHeHuero BJrIl3a B c[JIa 3a orqerHlr [ep[IoAI,r c HaqaJIo Ha vI]lvr

cnel 01.01.2016 r., Karo [o-paHHoro npnJraraHe ce pa3pellraBa. ,{pyxectnoro He oqaKBa cblrlecrBeH

eQerr or r,r3MeHeHnero B6pxy HeroBrrre Suuancoen orqETH. Hgnaenenusro e flpnero 3a np[noxeHue
s EC.

llslreuenns na MCC 16 I,Iuorn, MarrrlrHlr n cbopurennfl. vI MCC 41 3eueAelue -
,,3eMe4errae: pacreHr{r Hocrrreru". MCC 16 n MCC 4l ca agnaeHeH}I, 3a Aa ce BKnloqar ,,pacren[tra
Hocr,rrerq" s o6xBara sa MCC 16, a ne s o6xnara na MCC 41, xaro ce rIo3BoJItBa raKI,IBa aIffI'IBu Aa

6rAar orrrr,rraHr,r Karo nMorrd, Marrrr,rHll I,r cbopbxeHlrt t,t oIIeHqBaHI4 cneA nbpBoHaqanHoro

np[3HaBaHe no MoAeJra Ha rleHara Ha rrpr.rAo6r,rBaHe HJII MoAena Ha npeoueHenara croftuocr clopeA
MCC 16. BrsexAa ce leQxuuqvs3a,,pacreHrlr Hocr{Tern" Karo }KtIBo pacreH[e, Koero ce I{3noJI3Ba

3a npolr3BoAcrBoro rurrr AocraBKara Ha 3eMeAencKa npo.uyKrll{t, ce oqaKBa Aa ce Ao6ue npo.ryKlrl{t

npe3 floBeqe or eA[rH fleprdoA r{ e MaJrKo BeporrHo Aa 6rAe npoAaAeHo Karo 3eMeAencKa npoAyKlrltt'
ocBeH npn clyrafiHu npo4a:x6n 3a rroJr1r.{aBaHe Ha ocrarbqHara crofiHocr (rcaro orna4rr). florcHxea
ce, qe fipo.ryKrlr,rcra, Aolura or pacreHrlflTa HocI,ITeJII{, ocraBa e o6xBara na MCC 41. HglleseHnero

BJrr,Ba B crna 3a orqerHr,r [epuoAx c HaqaJro Ha vJftr cnea 01.01.2016 r., Karo [o-paHHoro np[naraHe

ce pa3perxaBa. ,{pyxecrBoro He oqaKBa e{err or lr3MeHeHuero Bbpxy HeroBllre Quuauconu orqeru,
rrfi naro He pa3nonara c raKHBa aKTaBr,r. lIgueseunEro e np[ero 3a npIiJIor(eHHe s EC.

I{sMeHeHUe na MCC 27 I4vlnsulyalru SnuaucoBl,I orqerl{ - ,,Mero4 Ha co6crseHl'It

Kanr,rraJr B lrHAr,rBnAyzrJrHrme QuHaHcoora orqElr,t". C usMeHeHnero Ha N4CC 27 ce pa3pelxaBa

r,rHBecrr,rqur,rre B Atr{epHvr, aco\ur4paH}r r,r cBBMecrH}r npeArlpvtnva no nl6op Aa Morar Aa ce orqnTar
r,r rro MeroAa na co6crBeHr.rr Kanlrrafi B r,rHAr,rBHAyzuIHure SnuaHconu orqerl,t (oceeu rro IreHa Ha

npn4o6ueane vJftr cnpaBeAII,IBa c'rOfiHocr). I{srvreueuuero BJIIBa B cHJIa 3a oTqeTHI'I [epHoAlI C

HaqaJro Ha wil4 cnea 01.01.2016 r., Karo no-paHHoro flpl4naraHe ce pa3pelxaBa. ,{pyxec:rnoro ne

oqaKBa Aa rrpoMeHr,t orIeHrBaHeTo Ha ropHr,rt BI,I,q I,IHBecruIIu[ B I{HAIrBI,IAyuurHI,rre cn QuHaHconn
orqerlr. I,Iguenenngro e npnero 3a rlpldroxeHue s EC.

I{sMeHeHr.re sa MCC 1 flpe4c'ranrHe Ha Qunancoeu orrlerlr - ,,I4uutlvrxtnBa BbB

Bpb3Ka c ofloBecrrBanwtra)'. I{sMeHeHr,rero pa3rnex(Aa oqeBI,IAHure 3arpyAHeHLIt 3a cGcraBI{TeJII'ITe

npa r,rspa6orBaHero Ha trperreHKu npr,{ H3rorBrHero Ha QnnaHcoBure orqeru. I'IH<[opuaq[tra He
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cneABa Aa 6bAe HetcHa, KaTo ae o6O6qara u.nl npeAocTaBt Hec6ulecTBeua nuQopuaqur'

cro6paxcennero 3a cbrrlecTBeHocT ce llpH,nara 3a BCI,IIIKH qacTu Ha oI.IHaHCOBIIS oTqeT' AOpI',I lI

Kgraro AaAeH cTaHAaPT II3I,ISKBa cfleq1aQl{qHo onoBecTtBaHe' ce npgnala cbo6ppmeHl'tero 3a

CbUIecTBeHoCt. fIOrCnsBa ce, qe 6po{T Ha IIpeACTaB.f,HHTe CTTwIII B Te3u oTqeTIl MO)K€ Aa 6bAe

pa3Apo6en 11n14 oKpyrrHeH, KaKTo e [oAxoAsrqo, r,I AonbJIHI{TeJIHn HacoKI'I 3a MexAI'IHHI'I c6opoBe B

TE3I{ OTqCT}I, KAKTO I,I NO'CHEHI,IE, IIE AEJTbT OT APYTI,I' BCEO6XBATEH AOXOA HA ACOqI,IIIPAHVI U

c6BMecrHrd [peAlpurr]rr, orqereHll rro MeroAa Ha co6crBeHl{t KaIrlITan' cneABa Aa 6tAar

flpeAcraB.f,H" 
^oerqo 

Karo eAHa c.;rarvrt, Bb3 ocHoBa Ha roBa AaIru rA [Ie 6bAe vI]Ir4 HsMa Aa 65Ae

BlocneAcrBqe rrpeKJracuQnqupana xru neqar6aftrwt*r sary6ata. LIsMeHeHuero na MCC I srl'Isa s

cvrlra 3a ortrerHn flepuoAr,r c HaqaJro Ha vJIn cneA 01.01.2016 r., Karo no-paHHoro npl'IJraraHe ce

pa3perxaBa. .{pyxcecraoro He oqaKBa cbqecrBen eQeKr or I{3MeHeHHero Bbpxy HeroBI{Te SraHaHconn

orqera. I,IsMeHeHnero e npuero 3a rlplrnox(eHne s EC.

I,IgMeHeHr-fl Ha MCOO l0 Koucoau4npaun QuHaHcooll orqerll, MCOO 12

OnosecrssaHe Ha ArnoBn :v.1racrvs. B Apyrn npeAnpl{,Irlnt u MCC 28 I4HsecrI'IqEI'I B acoIII4I'IpaH}r

npeAnpnflTlrt lI cbBMecTHn npeArtpurTLrr. - ,,I4HBeCTIIIIHoHHI'I [peA[pLrTI'Ic: npl4naraHe Ha

r,r3KJrrcqeHuero or KoHconrraum". HanpaoeHl,I ca npoMeHI,I s MCOO 10, MCOO 12 rMCC 28, sa

Aa ce pa3rneAaT Bbnpocr,rTe, Bb3HHKBaTIIH B KOIITeKCTa Ha llpnnaraHeTo Ha I{3HCKBaHI{STA 3A

KoHconr.rAnpaHe or lrHBecrr,rq[oHHrre npeA[prrtrut tuafirr Ha AblqepHlrre HM npeAflplttrl{f,.

flponrenmJ ca cneAHrrre: (a) ocno6oxAasaHero or l43rorB.f,Hero Ha KoHcoJII'IAupaHu QuuaHconn
orqerlr ce pa3rx[prBa u no orHorrreHne Ha Me)KA]IHHo npeAnpl,Itrr're uailna, Koero e AbIrIepHo

npeA[pr{flTr.re Ha r.rHBecT}rquoHHo [peAnpHrTrre, AopI,I aKo I,IHBeCTI,II{IIOHHOTO npeAnpl'lflTl'Ie OIIeHtBa

BclrrrKr{ cBor{ AbrrlepHr,r npeArrpwnvs no c[paBeArusa cToftHocq (6) AbulepHo npeAnpl{f,rl4e,

npeAocTaB{rqo ycnyrur, cBbp3aHrr c }IHBecTHIILIoHHuTe AeftHocrn Ha npeAnpl'IsTueTo uaftxa, ue

cneABa Aa 6rAe KoHcoJrltAlrpaHo, aKo caMoro AbulepHo npeA[pntrl,Ie e uHBecrI4IIlIoHHo

npeArrpn.srr.{e; (r) npn lp]ilaraHero Ha MeroAa na co6crseHvlr r<ar:tLrrar 3a I,IHBecrLIqva B aco\r4vpalJll

u cbBMecrHr.I npeAnpl{trt4t LlHBecrurop, rcofiro He e ItHBecr}IqItoHHo npeAnpl'Itrl{e, Ho LIMa

uHBecTI,Iq[r B IrHBeoTI'IIIITOHHO rrpeAnpr{flTr,re, Moxe Aa 3ana3v oIIeHtBaHeTo no cnpaBeulvBa

ctoftuocr, npH,naraHo oT acoq[]rpaHoTo r{nn cbBMecTHoTo npeA[pvlgTvle, no oTHoIIIeHue Ha HetoBI'ITe

ArnoBe B AbrrlepHr{re npeA[pusrr,rr; (r) uunec'rnqnoHHo npeAflpl4trl,Ie, Koero oqerulBa BcuqKlr cBolr

AbrrlepHlr npeAnprirrnr rro cnpaBeArusa crofiHocr, rlpeAocraBt onoBecrflBanvlrTa, H3lIcKBaHI4 3a

uHBecrr,ruuoHH[Te rpeAlprurr4r cbruracHo MCOO 12 OnosecrsBaHe Ha llnoBn y.l.acrvs' B Apyrld

npe1rtpLntru;. ZguenenuETo BJrrl3a B cr,[Jla 3a orrlerHfi rlepuoA[I c Haqalro Ha vIlr,zl cne,q 0 1 .0 I .2016 r -,

Karo no-paHHoro uprinaraHe ce pa3perrraBa. ,{pyxecreoro He orraKBa eQexr or u3MeHeHI,Iero Bbpxy

HeroBrrre Qnnaucoau orqeru, rrfi rcaro ro He e HHBecrI.Iq[oHHo npeAnpwlTne.ll:Menerrtnsro Bce oqe
He e rrpnero 3a flpl4noxcenue s EC.

I4grvreHenlls Ha MCOO l0 KoHconn4upaHn Quuanconn ofierl,I r MCC 28

I{urecruqnr,r B acoquupaHr.r rrpeAnpwrrls. u cbBMecrHld flpeqnpwtnvs - ,,flpo4ax6a wv HenapuqHa

BHOCKa Ha aKTlrBr.r MexAy r{HBecT[Topa r,r HeroBo acoqnupaHo HJIH CbBMeCTHO flpeAflpltflTlle"' MCC
28 n MC@O l0 ca usMeHenvr,3a Aa ce norcHn Tperr'{paHero na npogaxc6a Ha aKr}IBH IdnI,I Hertapl,IrlHa

BHOCKa OT CTpaHa Ha lrHBecTr{Topa KT'M HeroBo acoqllHpaHo }IJI}I cbBMecTHo npeAnpl{tTl4e.

llgueHeHuero u3r.rcKBa rrbJrHo [pLr3HaBaHe nrn SnHancoBI,ITe orqern Ha I,IHBecrI4Topa Ha neqaa6nre n

sary6nre, Bb3HuKBarq[ m npo4ax6aanu pu'noBa BHocKa Ha aI(rnBI{, npeAcraBnsealq[ 6[gnec (rcarro

e 4eQranr,lpauo s MCOO 3 BxsHec rcou6nnaqnu). I,Iencrcea ce qacrrrlHo [pI,BHaBaHe Ha neqal6nre n
sary6ure, Koraro aKTuBr{re He npeAcraBJrflBar 6r,r3Hec, Toecr neqan6a wm:ary6a ce rrpl'tsHaBa Ao

cTeneHTa caMo Ha HecBtp3aHHTe HHBecTr{TopcK}I AtnoBe B ToBa acoquupaHo }InH CSBMeCTHO

[peAnp[rrtre. TesH n3r,rcKBaHr,r.f, ce Ilpl{narar He3aBI,IcLIMo or [paBHara Soprvra Ha cAeJIKara - Aur}1r

npo4axc6ara r4nv He[apuqHara BHocKa ce u3BbpIIrBa qpes npexBcpn.flHe or I,IHBecrI{ropa Ha aKIIHH B

AbrrlepHo npeAlpr,rflTr,re, Koero flpllTe)caBa aKTHBI,rre (urvraqo 3a pe3ynrar sary6a Ha KoFITpon Bbpxy

AbrrlepHoro npeArrpr,rJrrlre) ustu qpes flprKa npo4ax6a Ha caM[Te aKTvIBt .I4sMeHeHlero rpr6naure qa

BJre3e B cr{Jra or 01.01.2016 r.o Ho CMCC orJro)I(H BJII.BaHero B cItJIa Ha H3MeHeHI'Iero 3a

HeonpeAeneHa Aana e 6rAerqe. ,{pyxecrnoro He oqaxBa cbqecrBeH etferr or I,I3MeHeHI4ero Bbpxy

HeroBrme QltraHcoeu orqeru.
MCOO 14 PerynaropHo orcpoqeHr.r cMerKn. MCOO 14 nossorssa Ha rlpeAnpvttrwfia'

Kor.rro nprdnarar 3a nbpBn mr MC@O, Aa rrpoAbJlx€r Aa orq[ITar, c HtKo[r oFpaH[rqeHld npoMeHH,

,,perynaropHo orcpoqeHn qulAa rro cMerKI,r" B caorBercrBue c npeALIlrHKre o6qonpueru
cqeroBoAHrr [p[Hqr,rn]r KaKTo trpn rrbpBoHaqaJrHoro npunaraHe Ha MC@O, Tar<a n B nocneABalql'rre

cn QunancoBr,r orrrerr,r. flpe4npnrrrlrr4 KoI{To orroBaptr Ha ycnoBl,Irra 3a [pl4naraHe Ha MCOO 14,

He ce r,r3r,rcKBa Aa rpaBsr roBa, a Morar 4a ns6epar caMo lt3rrcKBanwtra na MCOO I flprutarane sa
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rrbpBn nbT Ha MeN,lyHapoAHHTe CTaHAapTH ra QuHaHcOBo OTqI{TaHe. Ho npe4npwlTute, Koero uS6epe

Aa npruIala MCOO 14 s csos IrbpBI,I QIaHaucon oTqer IIo MCOO' rpr6na Aa npoAbJlxn Aa ro

fiplrnara r,I B nocneABaIIILITe cE QI,IHaHcoBIl orqeTI'I. MCOO 14 He Moxe Aa ce rrplrnara oT

npeAnpl,If,Tlrnra, Kol,rro Beqe npl4narar MCOO. Cnope.q CMCC MCOO 14 e nprutomaM 3a ToAUIIIHI4

orqerHll repuoAll, 3anoqBauln Ha vuPI cneA 01.01 .2016 r., Karo no-paHHoro np[naraHe ce

pa3perrraBa. ,{pyxecrnoro He otraKBa eOeKT or MCOO 14 rtpxy HeroBI{Te Qnnauconu orqsrl'I' rbfi
Karo ro He e npeArpvtlTvle, npruIaraqo 3a nbpBI'I rrbT MCOO' CraugaprrT Bce otr1e He e flpner 3a

npr4lro)KeHr,re s EC. 
-Enponeftcxara 

KoMucns e peurfiRa Aa He upeA[p[eMa [poqec Ha oAo6peHhe Ha

To3r.r Me)r(Ar{HeH craHAapr, a Aa lt3qaKa Ao r,Bpa6orBaHero Ha oKoHlIareJIHtrA W BapnaFt.

I,IsMeHeHue Ha MCC 12 lanury Bbpxy AoxoAa - ,,flpttsnanaHe Ha orcpoqeHu AaIIbt{HlI

aKTrdBlr 3a Hepeanu3r,rpaHr,I 3ary6u". C nero ce [oscntBa orquraHero Ha orcpoqeHl'ITe AaHbqHll

aKTHBII, cBbp3aHu c AIJII9BT{ I,IHcTpyMeI{TH, oqeH{BaH}I no cnpaBeAII'IBa cToftHocr g neqan6aTa I/.IILI

sary6ara. flpeArraA pa3nr,rqaBaulara ce flparfflrKa c H3MeHeH[ero ce BHactr HtKoH noscHeHl'It 3aeAHo

c r4JrrocrparrBeH rrplrMep. florcHrBa ce cneAHoro: (a) oIIeHtBaHero Ha AbJrroB I'IHcrpyMeHT no

cnpaBeAtrr{Ba crofiHocr B neqaJr6ara ilrr4 3ary6ara n rro IIeHa Ha BI3HI{KBaH€ 3a AarrbqHI'I qenn

IIopa)KAa npl,IcnaAarrla ce AaHT'qHa BpeMeHHa pmrnI,IK4 He3aBHCI,IMO OT TOBa AanI'I AbpxaTeJIfT Ha

AbJrroBr,rr r,rHcrpwerrr oqaKBa Aa Bb3craHosr,I 6anaHcoBara My croftnoct qpes rtpoAanc6a wtu
u3noJr3BaHe; (a) 6anancoBara crofinocr Ha aKTuB He orpaHrlqaaa npn6lu:IdreJlHara oIIeHKa Ha

BeporrHgTe 6rAerqn o6laraenrn ne.ran6n; (r) npu npelleHKara ga 6rAeIqa o6laraeuu neqaJr6l{

cJreABa Aa ce p3KJrroqaT AaHbqHrme HaManeHu-fl, KOIITo Ca pe3ynTaT Ot o6parHo rlpotBneHlre Ha

flpncnaAarrlg ce AaHx,qHH BpeMeHHn pa3nnKlr; (r) upe4npneruero oIIeHtBa orcpoqeHl4t AaHbqeH

arcrnB s roM614Harlrl.fl c Apyrt4 orcpoqeHu AaHbqHrd aKTLIBII. Korato AaHbr{Hutr 3aKoH orpaHl'IqaBa

onon3orBop.rrBaHero Ha AaHbr{Hr,rre zary6u, flpeArrprltr]rETo cneABa Aa oIIeHId orcpoqeHl{t AaHbqeH

arcrHB s rcopr6r,ruaqvs, c Apyru orcpoqeHr AaH6r{HI{ aKTLIBa or cbllln.r BuA. !{3MeHeHltero na MCC 12

ce npnnara or 01.01.20 I7 r., Karo ce pa3perrraBa no-paHHo npl4JlafaHe. To ne e rpnero 3a

npr4nolreHlre s EC.
MCOO 15 flpnxoan or AoroBopr c Knuerrrr,r. MCOO 15 cr4rpxa eALIHeH noAxoA 3a

npll3HaBaHe Ha rrprxoAlr oT BcuqKr,I AoroBopH c KJILIeI{T}I, CbCTO'III Ce OT IIeT cTb[KLI' KaKTO CneABa:

n4enrrE$uqupaHe Ha AoroBopa c KJrlrerrra; rnaenruQuqvpane Ha 3aAbJlxcelrnlra 3a u3nlJrHeHlre B

AoroBopa; oflpeAen.sHe Ha rIeHaTa Ha cAenKaTa; pa3npeAeneHlle Ha qeHaTa Ha cAenKaTa KbM

3aAbJrx(eHr{fira 3a r{3rr6JrHeHr.re B AoroBopa; [pIr3HaBaHe Ha [prxoA[Te, Koraro (urua 4ononrcoro)

npeArrpr{fiTl{ero yAoBnerBop}I 3aAbJDKeHI{erO 3a H3nbJIHeH[e.

C.rangapmr flpeAocraBr HacoKr,r s rofi MoMerrr Aa 6r4ar [p[3HarLI rrpl{xoAnre, orql{TaHero Ha

npoMeHnlrBo Bb3Harp{DKAeHue, pa3xoAr.rre 3a u3frbJIHeH}Ie n cneqerBaHe Ha AoroBopav Ap. BleexAar
ce c15qo r,r HoBr,r onoBecrrBauus 3a rrprxoAure. MCOO 15 e npuloxolM 3a roAI,IIxHlI orqerHn

flepuoA]r, 3anoqBar{[ Ha vJtu cnea 01.01.2018 r., Karo no-paHHoro [p[naraHe ce pa3pelxaBa.

,{pyxecrooro e B rrpoqec Ha oqeHrBaHe Ha Bb3MoxHI{fl e$err or MC@O 15 rtpxy HeroBrITe

Qunanconra oTqerll. CraHgapmr Bce oule He e nplrer 3a [pI4no)KeH[Ie B EC.

MCOO 9 @unancoru r,rHcrpyMernu. MC@O 9 (2014 r.) 6eure rry6nrmynaH ot CMCC npes

rct;1g 2014 r. r npeAcraBlraa rcpaftuxra Bepcvs. Ha craHAapra. Ts gaeleH,r rIpeAI,lIIrHLIre Bepc[I{ Ha

MCOO 9 w 2009, 2010 u 2013 r. MCOO 9 crqrpxa rnucKBaHltsra 3a orquraHe Ha QunaHconu:re
rHcrpyMerrrn H rrle orMeHrr MCC 39 (DHHaHcosu r4HcrpyMeHrLI: np[3HaBaHe I{ oqeHtBane. MC@O 9

ce orHacfl 3a cJre.rlHnre o6lac'ru:
- KnacnQur a\vl *r orleHrBaHe. Onnancoeure aKrI,IBlI ce uacuQuqupar cto6pa3Ho 6nsHec

MoAeJra, npn noirro ce Abpr€T Lr ynpaBnrBar QuHaucoBrre aKTltBIl, KaKTo u xapalcTepllcrllKara Ha

rexHrrre AoroBopHlr napruHr noroqlr. Bepcuma Ha MCOO 9 or 2014 r. BbBexAa Kareroplrtra

,,orqr{TaHr,r no cnpaBeAlrr{Ba crofiHocr B Apyr sceo6xBareH AoxoA" 3a HsKoI,I AbJrroBIl I,IHcrpyMeIrrI'I.

@usasconure racrlBr{ ce uacnQuryrpar no uoAo6en HaqHH KaKro s MCC 39. CtqecrByBar o6aqe

pa3nnr{Hr B r.r3trcKBaHr{rra 3a oqerurBaHe Ha co6ctseHllt KpeArITeH plrcK Ha flpeArlpldllTnero.

- O6egqenra. floclegnara Bepcr4r na MCOO 9 srsoKAa MoAena Ha ,,oqaKBaHl'me

KpeAr{rHrr zary6u" 3a orrpeAen*re na sary6ure or o6egqenrca na $uHaHcoBLITe aKTI,IBII, TaKa qe Beqe

He e Heo6xoArrMo Aa e Bb3Hr.rKHaJro KpeAHTHo cr6wrr4e, rIpeAI,I Aa ce [pLI3Hae zary6a or o6eIIeHKa.

- CqErosoAHo orqr,rraHe Ha xeAns{paHero. MCOO 9 erse)KAa HoB MoAeJI Ha ofiI,IraHe Ha

xeA)ro.rpaHero, Kofi'ro e B [o-rorsMa creneH B c[rHXpoH c rloJrlmltKara Ha )mpaBneHl,Ie Ha p]IcKoBere

or npeArrpr{rrr,rero flpn xeAxc[paHero na QNnancoru u HeSnHaHcoBLI ptIcKoBId eKcno3IdIIHI'I.

- OrnucsaHe. Z:ficxsaHwffaza ornr4cBaHe Ha QnnancoBl,I aKTI,IBII nflacvIBu ca [peHeceHI'I

or MCC 39 @r,rnancoBld l{HcrpyMerrr}I: npI,I3HaBaHe I{ oIIeHsBaHe.
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MCOO 9 e npr,groxr4M 3a orqerHlr repr4oAl,I,3arlor{Bauln Ha }rnu cneA 01.01.2018 r.? Karo no-

paHHoro npl4naraHe ce pa3pelrraea. flpunaraHero Ha MCOO 9 HsI\'Ia Aa HMa etferr Bbpxy

rlracuQurcaqwrca V oIIeHrIBaHeTo Ha Quuaucorrre aKTHBI{ u nacnBln Ha ,{pyxecTBoTo' KaKTo H

B6pxy orq[TaHe Ha xe,urupaHero, Tbfi Karo raKoBa He ce npl4nara. CraHAaprbr 3acera He e flPner 3a

npr4rrolreHne s EC.
MCOO 16 JIr{srHr. MCOO 16 orMeHr MCC 17 JInguHr. Tofi ce orHact 3a

npH3HaBaHeTO, oqeHrrBaHeTo, npeAcTaBrHETO Vr OloBecTsBaHeTo Ha JIId3I{HTOBUTe AOTOBOpI'I.

CraHgaptrr BbBex,qa eAHHeH MoAen 3a cqsToBoAHo oTqIfIaHe Ha JIllsI'IHra npu

nrBI,IHronoJDAareJrHTe, Karo [3LrcKBa re Aa np]€Harr aKTHB]r v ilacr4Bn s 6anaHca 3a BcI{qKH

Jrtr3LIHroBu AoroBopl4 c lr3KlrroqeHse Ha Jrr3tzr:arll c6c cpoK Ao 12 tueceqa lrnn aKo Jrlr3LIHroBI{tr aKTLtB

e c MaJrKa croftHocr. Jlnsnnrogarenlrre npoAtJD(aBar Aa Kllacn<[uqr.rpar JII'I3nHroBIrre AoroBopu Karo

oneparr,rBeH Jrr,r3rrHr r{nrl Or,rHaHcoB JII{3I,IHr, Karo no6'oAbr Ha orqllraHe B MCOO 16 no crqecrso
He e rpoMeHeH B cpaBHenlre c MCC 17. MCOO 16 Jlusunr 6eue rry6nul(yBaH o'r CMCC npes

flrryapv2016 r. r cJreABa Aa ce npzlara or 01.01.2019 r. flo-pauHoro npl4naraHe ce no3BoJlflBa' aKo

ce rpnnara eAHoBpeMeHno u MCOO 15 IlprxoAlr or AoroBopn c KIII{errrI'I. flpn mproHaqaJrHoro

flprdJraraHe Ha MCOO 16 npeAnpnflTr{flTa He ca 3aAbJIxeHId Aa oIIeHtBar KbM Aarara Ha

nbpBoHaqanHoTo flpr4naraHe Aany. A4AeH HenpI,IKnIoq[n AoroBop e vJrvr cT5Aspxa JII',I3uHr.

,{pyxecreoro e B rrpoqec Ha oqerrqBaHe Ha eQema Ha craHAapra Bbpxy HeroBI{Te Quuauconn orqerll.
MCOO 16 oule He e rplter 3a npldnox(enue s EC.

flpuervranero Ha HoBlrre craHAaprrd r,r Ha r{3MeHeHwITa KbM cblrlecrByBalqu craHlaprl'I npe3

2015 r. He e AoBeJIo Ao npoMeHn B cqeroBoAHaTa IISJIIITI,IKa na,{pyxecTBoro.

2. Eara 3a rr3rorBfHe Ha IIHA[s[AyaJrHrrff Qnnancon orrrer

,{pyxecrroro e 3aAbnxeHo reKyqo Aa orqnra Aeftuocrra cu H Aa n3rorBt ToAIIITIHI{II cI'I

|,y'1nAurruggtuteH QnnaHcoB orrrET B cborBercrBne c lI3lIcKBaHI4tra Ha 6urapcrcoto cqeroBoAHo

3AKOHO.IIATEJICTBO.

LIlqwrzry4ltanHr,rrr orqer sa QuuaucoBoro cbcroflnve uhnAnBl{,q/anH}rflT orqer ga neqal6ara
wm zary6ara A Apyr*rt sceo6xBareH AoxoA ca u3rorBeHlr B cborBercrBl,Ie c KoHBeHII[cra 3a

ucTopr,IqecKaTa IIeHa lI c [pHHuI{na Ha HaqI'IcJIqBaHeTO.

Bcuqnu AaHrlasa20l5 r.u20l4 r. ca rpeAcraBeHl{ B Hacroslqrt uHALIBHAyanen Quuancon
ofiEr B 6urrapcrn reBa H BcLrqKH cyMrr ca 3aKpbrneHll Ao naft-6nrcKllTe xllntqu .rlena('000 nn),

ocBeH aKo He e flocoqeHo Apyro.

3. CpannnreJrlr[ AaHIrrr

.{pyxecrnoro rrpeAcraBr cpaBHr{Tenua aH$oprrraqI,rc B To3[ Vulusuayateu $uHaucoB orqer
3a eAHa npeAXoAHa roAI,IHa.

Koraro e neo6xoAlluo, cpaBHr.{TenHrme AaHHH ce percracuQnqupar, 3a Aa ce fiocrl{rHe
cbnocTaBr,rMocr cnpflMo rIpoMeHI,I B rIpeACTaBtHeTO B TeKylrlara roAI'IHa.

4. Ilrno.nrBaHe Ha np[6Jru3rrreJrHrr cqeroBoArr[ oIleHKrI rI [peAnoJror(eH[fl

Zsrors.sHero Ha llngur;uayatrcn Snuaucon orrrer no MexayuapoAHlrre cqeroBoAHl{

craHAaprr,r r,r3r,rcKBa pbKoBoAcrBoro M HanpaBr,r npr6rusureruu cqeroBoAHI,I oqeHKI'I vI

IIpeAnono)KeHI4r, Kolrro ce oTHacflT Ao AoKJIaABaHITTe aKTI.IBrt 14 flackrBlt, o[oBecTeHI,ITe ycnoBHlt

aKTHBr,r vr rrac]/IBvt, Karilo rd Ao rrplr3HaTrme pa3xoAu vr [prxoAH 3a nep[oAa. HecnrypuocrrlTe'

cBbp3aHr,r c HanpaBeHr{re npeAflonoxeHr,rJr u npu1tuzvrenHl,r oqeHKn 6rxa uomn Aa AoBeAar Ao

Qarruuecrn pe3ynrarlr, Kotrro Aa lr3]tcKBar cbrrlecrBeHl{ KopeKIILIu r 6airancosnre croftHocrll Ha

cborBgTHrrTe aKTI.IBII 
',JII4ilACV'3.vI 

B CneABaIUI,I OfieTHI'I nepuoAlr.
Eleuenrnre laal,4nlusvgyarrnrrr Qnnanconz-r orqer, qltero npeAcraBsHe BKJIIoqBa flo-B]lcoKa

creneH Ha npeIIeHKa v[Iu cy6errnnuocr, KaKTo H Te3n eJIeMeHTn, 3a KoI{To npeA[ono]KeuwlTa n
orleHKnre nMar 3HaqlrrenHo BJrr4f,Hrre Bbpxy l4nlnsn4iarurnr QuHancoBnt orqer Karo IItJro, ca

oTAenHo onoBecTeHI,I.
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5. Orqerua BaJrYTa

OynrcqnonaJlHa BaJrlra rr BaJryra Ha npeAcraBflHe

l11nAuvuAyw:iglut QurmnConulr oTqeT e npeAcTaBeH n 6utrapcru JIeBa, KotTO e

Synxqr,ronanHara Ba-[yra v Ba]ryrara Ha rlpeAoraBqHe Ha r{pyxecmoro'

CAe.rIru B ryxAecrpaHna BaJrYTa

Onepaqr,rpr:re c qyxAecrpanHa Barryra ce orqr{Tar B JIeBa no o6MeuHHq KJipc, npruIo)Kl'tM B

AeHr Ha l3BbprxBaHe Ha cAenKara. flapnunn aKTr,rB[I u nacvlBpr, AeHoMLrHIrpaHH B tryxAecrpaHHa

Balyra ce npelr3q[cnrBar B Kpafl Ha BceKrr Meceq, KaTo ce I,I3noJI3Ba 3aKJIIoqI'ITeJTHH[T o6N{eHeH Kypc

na BFIB 3a rrocJreAHnr pa6oren AeH or cborBerHltt Meceq. Kypconure pa3JII{KI'I, [polBT]rqaIrII4 or
T$r,r onepaqnu ce orrr[Tar n I,lngnnngyarrHnt orqer 3a neqan6ara wm zary6ara v Apyrrrs

eceo6xBareH AoxoA.

6. .{eQnn11qnr,r ll orlenrcrr rra eJreMeHTrrre Ha llHArlBrr,qyaJrlrrrfl Qunancon
OTIIET

6.1.llvrorn, MamrrHrr rr cbopbxeunr (IIMC)

Co6crnenn aKTrrBrr

IIMC ce orrrrrrar no rleHa na npulo6unane, o6patyBaHa or noKynuara una crofiuocr n

AonbJrHr{:reJrHrrre pa3xoAlr, r43BbprrreHr,r no npu4o6uaauero lrM u HaMaJreHI{ c pa3Mepa Ha

Haqr,rcJreHnre aMoprrrcarluu 14 tipl,lrs*arara o6egqema. ,{pyxecrBoro e Bb3npneno 700 neea (upar Ha

cbqecrBeHocr) npu oflpeAen{He Ha AaAeH aKTrrB Karo HereKyul. fIoA To3tl rrpar Ha cblrlecrBeHocr

npuAo6r.rrrre aKTr{Br.I ce [p[3HaBar Karo reKyrqn lI Tf,xHoro rBnoJI3BaHe ce orqura Karo reKyIrI

pa3xoA.
Karo nereryqr,r MarepuiurHr.r aKTr,{Br{ ce npr,r3HaBar npl,IAo6rrure u [purexaBanr4 alrnalBla,

Kor.rro l,rMar HarypilJrHo-BerqecrBeHa Qopua, r,r3non3yBar ce 3a npeAocraBtHe Ha ycJlyru, 3a orAaBaHe

11oA HaeM, 3a aAMnHncrparr4BHr.r vnla Apyr]r qelu, crofinocrra I,IM Mo)I(e HaAexAHo Aa ce I'I3q[IcJIlI LI

.{pyxecrnoro oqaKBa Aa noJryr{Lr lIKoHoMIlqecKx }I3roAI{ or aKTI'IBa.

Haern aKTTIBIT rro $rHaHcoBo-o6Bbp3aHrr AoroBoprr

AKrrasll Haerr{ rro SuHaHcooo-o6arpsaHr,r AoroBopI,I, 3a Ko[ITo ,{pyxecrnoro noeMa

ocHoBHr{Te pI,tcKoBe Lr ]r3roAu rrpnctrrln Ha co6crseHocrra, ce x.nacuQuqupar rcaro QnnancoB JIll3lIHr.

InvIC, npugo6uru vpet {unancoB Jrrr3}rHr ce orqr{rar no flo-HrlcKara or rtxHara cnpaBeAnI'IBa

ctofinocr KbM Aarara Ha npnAo6nBaHe, rur4 Hacrotlqara croftHocr Ha MlIHHMzuIHIlre JIH3I'IHIoBH

finarrlaHl,rr, HaMaJreHa c Har{ucJreHHTe ar{oprr.r3aqnu usary6u or o6egIleHra. JIHgunrosI,ITe BHocKH ce

OTTIMAT B CbOTBETCTBI,IE CbC CqETOBO,UHATA TIOJII,ITI,IKA.

IIocJreAsaqH pa3xoAlr

flocreAsarqrre pmxoAr,r cBbp3aHlr c orAeneH HEreK)[q aKTIIB, Kolfro BoAtr 4o no4o6penue n

cbcrorHlrero uy nal [bpBoHaqanHo orleHeHara cranAaprHa eQerrunuocr I4JII{ Ao yBenI,IqaBaHe Ha

6rAer{ure r{KoHoMnrrecKn u3roAn, ce KannraJrvrsvpar n crofinocrra Ha aIoI,IBa. Bcuqr.n ocraHaJlrr

pa3xoAu 3a peMoHr r.r noAApbxKa ce npr.r3HaBar s llHAnsvryanln:,z,fl, orqer 3a neqat6ara wmsary6ara
14 Apyrtrr sceo6xsa'reH AoxoA Karo pa3xoA B nepnoAa, s rofiTo ca [3BbpIIreHI'I.

Auropturaqnn

Alloprusaqvsra ce Haqr,rcJrf,Ba yZLnauzuyyaJrla*rs orqer ga neqa;I6ata rutu sary6ara v Apyr*rl
sceo6xsareH AoxoA ua6asala,a tuneilntug, MeroA Bb3 ocHoBa Ha oqaKBaunt cpoK Ha noJIe3eH )Ifl,IBor

ualfrvIC, Korrro ce orquTar orAenHo. 3eurra He ce aMoprvenpa.
flo rpynu aKrrlBr{ ca fipuraraHr,r cneAHr,rre HopMrn, lr3pa3eHlr B noJIe3eH )KrIBor:
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2015「 . 2014r。Ioynn HereKyuu MarepI{aJlHH alcnIlBlr

3eur
Crpa4u

Croptxeunr
Mamunu n o6opyaaane ot co6crseHu cpeAcrBa

MauruHn u odopy,unane ot co6crnenra cpeAcrBa (crvreceno

rlnuancnpane)

Maruunu n o6opyAoane Qnuancnpaul or M3 r Apyru IBroqHI{qn

AsroIlro6rnu

[pyru HMA
Kouruorpu

25

25

3.33/6.67/12.5

3.33

25

25

3.33/6.67/12.5

3.33

⌒

ヘ

3.33             3.33

4               4

6.67             6.67

2               2

6.2. Hereryqrr HeMareprraJrHrr aKTrrBrr

Hgrercyqure HeMarep[aJrHn aKTr,rB[ ca orIeHeHI,I no rsxHara qeHa Ha npu4o6urane,

HaManeHa c HaqncJleHara aMoprLBaIryH n np[3Harara o6esqeHl€'

Ka'ro sereryrqr.r HeMarepuaJrHn aKTr,rBrr,{pyxecrnmo npurexaBa [porpaMHLI npo.QrKrl'I.

PasxoArrre no npuAo6raBaHe Ha nporpaMHr{ npoAyKTI,I na crofiHocr HaA 700 nesa (npar na

c6rrlecrBeHocr) ce KailvffaJfitsupar n aMoprt43r,Ipar no rualrefiHns MeroA 3a nepuoAa, e roftto ce

oqaKBar 6rAerqfi r,r3roAr,r, o6nrHoeeHo 2 to4prsu. HeuarepaalHlrre aKTI,IBI,I He ce [peolleHflBar.

flpeHocnara crofinocr Ha BceKri HeMarepaaneH aKrIrB ce npepa3rnexAa roAlI[Ho I{ ce o6eslleHtsa"

aKo npeBnlxaBa Bb3craHoBLIMara uy crofinocr.

6.3. llnnecrrrqnn n cbyrracrlrq

I,Insecflrrlume l,t cb] {acrvrsra Ha .{pyxecrBoro ca oIIeHeH}I no IIeHa na upulo6uraue.
PTKOBOACTsoTO He pa3nonara C HaAex(AHa unSoprraaqur 3a CrIpaBeAII,IBaTa I,IM CrofiHoCT rtft rcaro ne

ce rbpryBar ua 6opcara.

,{pyxcec:reoro e co6ctseHnK Ha 100% or KanI'IraJIa na,,MI{CMII - HKB'EOOA.
Kourponrr B6pxy AbrqepHoro ApyxecrBo ce rtpa3tBa BbB Bb3Mo)KHocrra ,,MBAJI - HKE"

EAA la pGKoBoAr.r a onpeAenr QnnaHcoeara rd oneparllBHa noJIIlrIaKa Ha AbIIIepHoro Apyr(ecrBo
TaKa, qe Aa Lr3Bnuqa LBToAH B peynrar na Aeftnocrra rrry. ApyxcecrBoro rlpt€HaBa AHBI'IAerrr or
AbrrlepHoro npeArrpnrrne s ne.rar6a wnr sary6a Ha cBol,tre Idrulurl,z'lyatrnra QunancoBl'I orqsrlr'
Koraro 6r4e ycraHoBeHo npaBoro My Aa noflyqtl AUBTIAeHT.

6.4. Marep[aJrHrr 3aflacr

Marepualuu:re 3arracl,t npr,r rflxHara norry[Ka ca oIreHtBaHI,I no I{eHa Ha npuAo6unatre.

Oueurara Ha norpe6leHr4ero xM e u3BbprxBaHa rro MeroAa Ha cpeAHo npererneHara IIeHa. B rpar na

roAr,rHara re ca npeAcraBeHlt no ofierHara uu croftnocr.

6.5. TrproBcKlr r Apyru B3eMaHuq

Tlproecrnre B3eMaHr,rr ca npeAcraBeH[ rro croftnocrra Ha rtxHoro Bb3HHKBaHe HaMaleHa c

H3BbprxeHara o6erqema. O6egqeunara Ha B3eManvltna e HanpaBeHa cBrJIacHo rlplrerara cqeroBoAHa

rroJrr,trnKa or pbKoBoAcrBoro Ha ,{pyxcecrBoro. Hecr6npaeuu B3eMaHI{t ce ornncBar, Koraro ce

ycTaHoB{T npaBHu ocHoBaH}UI 3a ToBa c pa3pellleHt,te Ha Crssla Ha AupeKTopI,ITe.

6.6. IIapnuHrI cpeAcrBa Ir raprqnrr eKBrrBaJreHT[r

flapnunule cpeAcrBa u flapruHr.r eKBr,rBaJreHTr,r BKrroqBar naplr B 6pofi, napu no 6aHrcosn

cMerKr,r /paruarqareJrHr,r n Aenogu:ruu/ H Bafrepr4 3a xpaHa. Te ca oIIeHeH[ no HoMttHultrla;alta nM

crofiuocr.
3a qelnre Ha ctcraBrHero Ha V[r'aur;ugtartHlrr orqer ea QunaHcoBoro ctcrotHlte fiapllTe I{

naplrqHr{re eKBuBanerrr}r ca npeAcraBeH[ rcaro se6roxnpanurrapu s 6aHKn I,I B Kaca.

3a qerrre ual,IngunugyaJrnkrr orqer 3a nap[qHldre rloroql{:
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ヘ

- napnqHuro rrocrbrrJreH[f, or KrrlreHr]r ca [peAcraBeHI,I 6pyrHo, c BKJrIor{eH [!C(20o/o)
- rapprqHrrre ruaulaHr{r K6M AocraBqurlg ca npeAcraBeHu 6pyrno, c BK[IorIeH [fl1c(20%)

6.7. O6egqeHKa

EaraHcosara crofinocr Ha arcrnBr{re na .{pyxecrBoTo, c I'I3KnIoqeHI'Ie Ha orcpoqeHure

AaHbqHr,r aKTLrBr,r, ce [pepa3rnexAa KbM BctKa Aara Ha E3rorBtHe sa LlP,PluBVNlaltH.IIs' orqer 3a

Qunancororo cbcrorHrre, 3a Aa ce onpeAenr.r AaJr[ cblrlecrByBar rrpl€Halln sa o6egqeHra. B crryrafi
qe cbulecrByBar raKHBa nprlsHarltl ce flpaBr,r npu6lusurenHa oIIeHKa Ha Bb3craHoBuMara crofiuocr

Ha aKTnBa. 
-3ary6ara 

or o6esrreHKa ce npH3HaBa BI,IHaTI{, t ctrytait'Ie 6anaHcoeara (npeuocr'rua)

c'rofinocr Ha eAnH aKTr,rB r,rjrH rpyna aKTHBr,r, reHepl,Ipaulld [apIdrIH[ rlocTbruleH[t, qacT oT Ko[To e

rofi, npenn[raBa HeroBara Bb3craHoBr,rMa croftnocr. 3ary6rre ot o6esqeHKn ce np[3HaBar B

LluAusuggtg[IHl,It orrleT sa neqal6ata uln sary6ara v Apyrnfl. Bceo6xBaTeH AoxoA.

6.8. Co6crBelr KanrITaJr

Co6crnenfisr KanrrraJr Ha r{pyxecrBoro BKJrroqBa aKIIEoHepeu (ocuoneH) rcannra.n, pe3epBI'I'

pe3epB or npeoqeHKu no rrraHone c 4eQraruapaHn AoxoAlI, Harpy[aHa neqa.n6a (pecnenruono sary6a)

lr sceo6xBareH AoxoA 3a nepuoAa.

Axqnouepnnrr (ocnonen) rcannra.n ce ct,crou or o6uxnoseHl{ aKrIHlI It e npeAcraBeH no

HeroBara HoM[HalHa crofinocr, Korro cborBercrBa Ha aKTyanHara My ctAe6na perlacrpaqut.

.{pyxecrnoro e H3rlrno c Atp)KaBHo } racrr,re. Krrvr 31 AeKeMBpH 2015 r. e BHeceH Ilen[tr 3arllrctlH

KANIITAJI.

Perepnxre ce o6pa:yrar or pa3npeAeJreH[ero na neqal6ata, cbulacHo I{3HcKBaHIltra Ha

Trproacxru 3aKoH n Ycrasa na,{pyxecrnoro.
Perepn or npeoqenKlr tro trJranoBe c aeQnunpanl AoxoAll

,{pyxecrnmo orrrma aKnoepcKr,r neqal6u (eary6n) rro IUIaHoBe c 4eQunupaHl'I AoxoAIl

HaMaJreHr,r cbc cBbp3aHI,ITe AaHbqHu eQerru.
Harpyuana neqa.n6a (pecnenrunno rary6a)
Karo HarpynaHa ueqan6a (pecnerrunuo sary6a) .{pylcecmoro orrr}rra neqa-n6ure

pecneKTI,IBHo sary6nre or MuHaJII{ roA}rHLI, Koraro 3a rtx HtMa pelxeHne Ha co6crseHl4K4 KaKTo H

orqereHll ne.ran6[ u zary6u rrpll Lr3rrbnHeHI,Ie Ha np[erara crIeroBoAHa nonurl{K4 B Kotro e 3anucaH

[penop6rrurenHr4flr noAxoA na MCC-8 3a npoMrHa Ha cqeroBoAHa rIoJIIrrI,IKa LI orKpI{TLr cqeroBoAH}t

rperxKrr oTHacflIrlx ce 3a npeAXoAHI,I OTqeTHIt UepI{OA}I.

6.9. TrproBcKrr n Apyrn 3aAbJrrnelrrrfl

Trproncrurre H Apyru 3aAbJDKeHr4f, ca orqereHr,I uo crofinocrra Ha opLrrHHaJIHI,ITe Qarrypn
(ce6ecrofiHocr), rcorro ce np[eMa 3a cnpaBeAJrr.rBara croftnocr Ha cAenKar4 Kotro rqe 6t.qe

r.r3rrJrareHa s 6lAelr1e cpeqy floJr1,.{eHlrre Marep}Iturl,I u yclryru.

6.10.3aenrn

.{pyxecrooro He e noJI3BiuIo 3aeMrl, BKJItoqI.ITeJIHo lI or 6aHrn.

6.11. OrcporreHr Aanbrlrr

Orcpoueu AarrbK ce Harrr{cJltBa rro 6arancosut MeroA 3a BcfitIKI{ BpeMeHH}r pa3JIlIKn,

{B{BaIqII ce MexAy AaHBr{HaTa ocHoBa Ha aKTuBlITe I,I IIacHBIme I{ oTqeTHaTa pru crofiHocT B

Vuautuay utnur QunancoB ortlsr.
Orcpouenu're AaHbrIn ce LrsqlrcJnBar rro AaHbqH]ITe craBK]I, KoLITo ce oqaKBa Aa 6lAar n

cunaga rrepnoAa, n rofiro aKTrdBbr ce peaJrr{3}rpauru nacl{BGT ce ypeAu, B53 ocHoBa Ha AaHlqHnre
craBKlr (u 4aHrvrur saroHra), Aeficrsarqu uJrr4Bre3lru B cLIJIa KbM orr{erHara Aara.

Arrnnrr no orcpoqeHr.r AaHbrIH ce orpa3qBa Karo HereKyIrI aKTHB tI yBenurreHne Ha

cqqroBoAHara ne.{ar6a Ia,JrI,I HaMaJIeHI,Ie Ha cqeroBoAHarazaryda3a nepuoAa.

flacusrr no orcpoqeHl{ AaHbrIr,I ce orp:L3rBa Karo HereKyIrI IIaGIIB ]I HaMaJreHne Ha

cqeroBoAHara neqar6a lrrtu yBennrleH[e Ha cqeroBoAHara sary6a 3a flepnoAa.

EaraHcosa'ra croftnocr Ha BcuqKu orcpoqeH[ AaHbqHI{ aKrItBI,t u nacvBu ce npepa3rnexAa

B:sB Bpb3Ka c H3rorBtHe ualdnaunugyartHvts. QnHancoa orqer.
Krv-31.12.2015 r. r.r KbM 31.12.2014 r. rpu,no)KxMara AaHbqHa craBKa e lD%u
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6.12. floxoArr Ha repcoHaJra

Kparrcocporrnrr AoxoArr Ira nepconaJra

Kparxocpo.rHr{re AoxoA}r Ha flepcoHafia ce Haq[cJIflBaT CbIJIaCHO CIcilOqeHu nHAvrBlJAyAIrIrn

rpylosu AoroBoprr ra Brrpeuulr [paB[Jra 3a opraHl,Bawn Ha pa6ornara 3alrnara. Te ce npusHaear

Ha pa3xoA r,r 3aAbJrxeHr,re KbM nepcoHana 3a nepr{oAa Ha nolaraHeTo Ha HeroBl4f, TpyA.

ftraren roAr{rueH or[ycn

,{pyxecrroTo npr,BHaBa Karo 3aABJDKeHr.re HeAr,IcKOHTI4paHaTa cyMa Ha oIIeHeHI{re pa3xoA}r

no rrJrareH roAnrxeH orflycK, oqaKBaHrr Ea6rAar rrnareH]r Ha cJryxI4TeJII,ITe B 3aMf,Ha Ha rpyAa HM 3a

v3nvrnaJrus. orrrereH neprdoA. floraraqlrre ce cyMrl 3a KoMneHcnpyeur orrrycru{ Ha nepcoHaJla ce

oTtrrraT Karo 34AbJD{(eHI'je fi Karo pa3xoA.

Cruacno .qaHbqHoro 3aKoHoAareJrcrBo re3r,r c)aMlr He ce npI,BHaBaT 3a AaHbqeH pa3xoA I{

Qoprr,rupar BpeMeHHrd AaHbqHlr pa3nnKr,r. 3a :rsx ce HaqlIcJItBa aKrIaB no orcpoqen Aantn- B

cneABarrl[Te neprroArr, Koraro ce non3yBa KoMfleHcupyelrnx (HarpynBalrl ce ornycr) BpeMeHHI'ITe

pa3nlrKlr ce npotBtBaT B nporlIBorIoJIo)KHa nocoKa.

6.13.Ilponnrnn

flpoousur ce rrpu3HaBa n I{H4anrryturH}rs ofier sa QnuaucoBoro cbcrosHlle, Koraro

,{pyxecmo.ro r,rMa rrpaBHo Hnr{ KoHcrpyKrr{BHo 3aAbJDrceHlre B pe3yJrrar Ha MfiHaJIo cr6urue vI r4ua

BeporrHocT, o[peAeJreH H3xoArrrl rroToK, cbAbp)Kaul LIKoHoMuqecKIt [oJI3rI Aa 6rAe neo6xoAutvr sa

noKpr,{BaHe Ha 3aAGJD(eH[eTO.

Ilponusnu 3a rlencrtlr Ir Apyrn noAodHrr 3aAbJrrrceHlrs

3a onpe4elgHe Ha 3aAbJrxeHr{flTa KbM nepconana ga o6egIrlErennfl. rrpvr HacrbrlBaHe Ha

11eHc[roHHa B63pacr, ,{pyxecrnoro e HanpaBr4Jro aKTloepcKa oIIeHKa Ha re3}I 3aAbJlx(eHut KbM

3I.12.2015 r. r4 KbM 31.12.2014 r. Arroepcrcrre neqan6n(sary6ra) ce orqllrar B Apyrlrt sceo6xsareH

AoxoA H ce flpeAcraBrr Karo p$epB or npeorleHrcu. PagxoAute 3a rpyAoB crarr lI JII,rxBa ce ofipITar
Karo pa3xoA r.r Karo Herercyrrl lr reqruI rracI,tB. He ce np[3HaBar 3a AaHsqHlr qenn. Ooprvrnpar

BpeMeHHa AaHbqHa pzL3Jrr{Ka, 3a Korro ce Haq}rcJr{Ba aKTI,IB rlo orcpoqeH AaHbK. B creAealq}r

[epnoA]r, Koraro ce I,I3IrJIartr, BpeMeHHara pirnuKa ce flpoflBtBa o6patro.

Cr.qe6nn cflopoBe

Kr4ero e BepoflTHo orrpeAeneH r,r3xoAtrrl noroK, cbAbpxalq IlKoHoMHqecKI{ noJr3lr, Aa 6tAe
neo6xoAuna 3a rroKpr,rBaHe Ha 3aAbJrxeHlre no crAe6eH cnop, lpyxecrBoro rIpH3HaBa npoBI,I3I'lt.

flpooasulra ce lazwpa na uaft-go6para oIIeHKa AaAeHa or IopHcrI,ITe Ha,{pyxcecrroro.

7. flpurnaBane Ha trprxoArlTe

flproro4ure BKJrroqBar cnpaBeAJrnBara croftnocr Ha nor)AeHoro IJrLI noAnexcaqoro Ha

noJrj raBaHe Bs3HarptD(AeHLre Ha npoAaAeH[Te cToKI,I vrycIryrur, KaTo ce H3KJIIOT{aT OTCT5IIKII U $c-
Ilpnxograre ce nprcnaBar, Koraro e Bepof,THo .{pyxecrnoro Aa HMa 6rleqs lrKoHoMl'IqecKlr

noJr3g, cwara Ha np[xoAa Mo]r(e Aa 6r.qe naAex,qHo olreHeHa, He3aBHc]IMo or roBa Kora e TIoJIJ IeHo

[narrlaHero [r HanpaBeHETe pa3xoAr vuru re3I,I, Koltro rrpeAcrot4 Aa 6tAa'r HanpaBeHE, Morar

HaAex.qHo Aa 6rAar oIIeHeHn.

Ilpnxo4nre or trpeAocraBentr ycnyrfi ce npIBHaBar B orqerHl4f, neplroA, n rcoftro ca

r,r3BsprxeHl{.

Ilpnxognre or HaeM ce npr,BHaBar s l4nguriuayaJrnvrr orqer 3a neqal6ata usl.:a sary6ata u

Apyrvs sceo6xsareH AoxoA sa 6aza :l.rztneirlrus, MeroA 3a BpeMero Ha rrpoAbJDKllTenHocr Ha

nn3I,IHrOBI,rfl AOTOBOp.

Crmacno s:t.92 ur.4 or 3arona 3a Abp)KaBHu.r 6ro,Iprer na Peny6nura Eurrapnr ga20l5r. s
.il.105 ut.2 or 3arona ga reqe6Hme 3aBeAeHr,rfl noryqeHrre nplllroAlr or orAaAeHo noA HaeM

HeABr,DKr.rMo r{MyrrlecrBo ce upn3HaBar Karo npeorcrbleH npID(oA :a Qranancupane Aefinocrta Ha

ApyxecrBoro.

l9
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Ilpnxoqn or rlpaBlrrencrBeHlr AapeHllr
IlpanrrencrBeHr{Te AapoHnfl, cBbp3aHr.r c Herel(yqu aICTLTBI,I (ranuranonu pa:xo4u) ce

np[3HaBaT Ha np[xoA nponopqHoHaJrHo Ha Harr[creHu:te 3a cboTBeTH[It nepuoA aMopTH3auI'II'I Ha

aKTr,IBI,ITe, npIEuo6u'm B pe3yJrrar Ha AapeHl'Iero.
Ilpuxo4nre or Qnnancnpaue 3a renyr{a Aefinocr ce npLBHaBar e VnAuYugyaJrH.vIA orqer

a" ne"arr6ata wtu zary6ara s APYrw sceo6xBaT€H AoXoA B oTqeTHI{t nep}IoA' e Kofrro ca

rl3BbprrreHu Aefi Hocrwre.

8. Pasxoar

OneparnnHrr pa3xoArr

Oneparuenure pa3xoAI,I ce HaqI,IcJrtBaT B MoMerrTa Ha TfiHoro Bb3HlIKBaHe' npH cna3BaHe Ha

IlplrHrlnna 3a cbnocTaBl{MocT c np[xoAl4Te.

9. Hernn pe3yJrrarn or QnHaHcoBrl onepaq[r
Hernnre pe3ynrarr{ or SnuaucoBn orreparlnr.r BKJIIoIIBaT rlpnxoA}I or A}IBnAeHTI'I' JII'txBlI or

Aeno3r4paHq n 6anrosn cMerKH flapnqHr{ cpeAcrBa, ne.{an6[ usary6u or onepaqurl B rryxAecrpaHHa

Balryra, 6aHronu raKcn uo o6crryxnaHe Ha cMerKI,I, JrI,xBI,I no rr"proBcKld 3aAbJIx(eHIlt.

Ilpnxoaure or Jrr,xBr{ ce HaqucJrrBar s I4HAnsuryluronr- orqer :a neqal6ara wrv sary6ara n

Apyrprs eceo6xBareH AoxoA, Karo ce B3eMe rrpeABr,rA eQercrunnur npnoA npucblrl Ha aKTI'IBa.

10.,{anrn Bbpxy AoxoArre

,{anrqme Bbpxy AoxoArne 3a roAHHara npeAcraBnf,Bar cyMara or reI(yuII{Te I{ orcpoqeHH

AarrbuH.

Texyqr,r-rr AaHbK e Haqr,rcJreHrrf,T Kop[opar[BeH AaHbK 3a reKyIrIH{ nep}IoA, cT'nlacHo

roAurxHaTa AaHbqHa AeKlapar{H'r, KaTo ca [pr4noxeHl.I cTaBKI{Te B CHJIa KbM oTqeTHaTa AaTa.

Tenyrqnrr AaHrK ce npx3HaBa e l/tHrusu4yurHur orqer sa neqal6ara vrur zaryda"ta u

Apyrlrs sceo6xBareH AoxoA B ptBXoA 3a AaHtK or [poAlJDKaBauIn Aeftnocrn.

OrcpoueHu.r'r AaHbK e HaqlrcJreH, Karo ce rrpfinara 6arancosuflT MeroA lr ce orHact 3a

BpeMeHHr,rre pa3nuKx Melr(.q/ cqeroBoAHa 6araHcosa ctoftuocr Ha aKTI,IBure I,I [acItBI{Te 3a IIenI{re Ha

cqeroBoAHoro r,rM orqr{TaHe u AaHbqHara uu crofinocr. Paanreptr Ha orcpoqeHut AaHbK e ocHoBaH

HA OqAKBAHUI, H.ATLUH HA PEAIIT3AIILII. HA AKTHBITTE VIJIYI ilAC'IBYTTE, KATO CE NPI4NAIAT AAHbIIHUTE

craBKI,I B cI,rJIa KbM orrlgrHarra AuravIJwITe3vr, Koltro ce oqaKBar la6'slar B cI4JIa creA Hes.

Orcpovenure AaHbrrrr, cBbp3aH[ c o6exru, Kor{To ca KoMnoHerrrI,I Ha apyr eceo6xBareH

AoxoA ce orqlrrar AupercHo KbM cborBerHure KoMnoHeHTLr Ha ApyrH-fl sceo6xBareH AoxoA B

klugur,uqta:l'Hl,Lfl orrler sa QuuaHcoBoro cbcrotHlle.

Ea-lrasconara croftnocr Ha orcpoqeHr{Te AaHbqr.r ce npernerKAa KbM Kpat Ha BceKH orqereH

ΠepИoД .
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ДOXOД ⅡA AКЦИЯ

ДOXO′恥 T Ha cДHa ttЩtt ce H3Ч ИC」HBa Ha 6a3a Ha Htt「
HaTa ⅡeЧaJ16く3ary6a)И  cpeД HO

Πptte「ЛeHИЯ 6poЙ Ha o6И KHOBCHИTe ΠOИMcHHИ aKЦИИ Πpe3 0TЧ ttHИЯ nepИ oД (6eЛexKa 26 oT

ΠoЯcHtteЛ Htte 6eЛ eDIcКИ KLM ИbttИ Btta」IHИЯ
「
oДИШ CH фИHaHcOB oTЧeTh.

yⅡPABЛEHИE HA ΦИHAHCOBИ TE PИCКOBE.ΦAКTOPИ HA
ΦИHAHCOBИ TE PИCКOBE

CTpyК Typa Ha ф■HaHCOB■ Te aКTⅡBH■ ⅡaCⅡBⅡ

31.12.2015「。

BGN'000

31.12.2014「 .

BGN'000

ΦHHaHcoBM aК TИBH

TЪproBcKИ  И IΨy「И B3eMaH"

ΠapИЧHИ cpeДcTBa И ΠapИЧHИ eKBИBaЛeHTИ

OBЩ 0

ΦHHaHcoBH nacMBH

TЪproBcM 3aAbJIЖ eH"

ApyrИ 3印恥ЛЖeHI観

ΠpИeTИ rapaHwIИ

OBЩ0

3385

1527

2905
2956

4912 5861

ヘ

⌒

3285 3343

1563 1188

1032906

5754

B xoAa na o6nqafiHaracv cro[aHcKa AefiHocr r{pyxrecreoro Mox(e.qa 6t.qe I't3JIoxeHo Ha

pa3nr{qHu Qnnanconu pncKoBe. Onnancosu:re pI4cKoBe reKylrlo ce r,r4eI+rnQldqllpar, rnMepBar I{

na6rroAasar c noMorrlTa Ha pa3nnqHu KorilponHn MexaHI,t3MvI, 3L Aa He ce AonycKa Heo[paBAaHa

KoHr{eHrpaquq Ha AaAeH pI4CK.

flo-Ao;1y ca onrlcaHlr pinnlrqHI,rre Br,rAoBe pr,rcKoBe, Ha Kolmo e u3JroxeHo r{pyxecrnoro rlpn

ocsqecTBsBaHe Ha rsproBcKtrTe My onepaqlrr, KaKTO It BA3npHeTI,IflT nOAXOA npH ynpaBneHl{ero Ha

Te3Id pI,ICKOBe.

[arapeu pncn

o Barryres pPrcn

.{pyxecrnoro ocbrrlecrBsBa cBorrre cAenK}r ocHoBHo Ha BtTpeIuHnArra3ap. To ne e rlulo)KeHo

Ha 3Haqr.freleH BaIyTeH pr{cK, 3arrloTo florlTn Bc[rqKr.I HeIOBI,I Ofiepaqul1l H cAenKI,I Ca AeHOMIIHIIIpAI{III B

6rnrapcrua JIeBa I.I eBpo, a [ocneAHoTo e c QuncnpaH Irypc crlpf,Mo JreBa rro 3aKoH.

o KpeAureH pI'IcK

Kpe4rruurr pr4cK 3a ApyxecrBoro npolr3Tlrqa or Bb3MoxHocrra HefoBLITe KoHTpareHTI'I Aa

He I4311x,JrHrr cBoure 3aAbJDKeHI{t wru Aa Ao[ycHar 3aKbcHeHI{e. OuHancornte aKTLlBll Ha

.{pyxecrnoro ca KoHrIeHTpr.rpaHH B ABe rpynur naputIHI,I cpeAcrBa (n 6pofi u no 6aHronn cuerrcu) u

"sirur1a11 
. flapuuuure cpeAcrBa Ha ApylKecrBoro ca cbcpeAoroqeHr B TbproBcKI{ 6asrua c go6pa

TbproBcKa perryraqm. Cr6upaeuocrra Ha B3eMaHrlrra ce cneALI reKylqo. B ,{pyxcecrBoro HtMa

3HaqnTeIHa KOHIIeHTpaq[t Ha KpeAI4TeH p]ICK.

o Jlnrcsr,rAeH plrcK

Pucxrr, npn rcofi'ro ,{pyxecrnoro cpeqa'lpyAHocru Aa cna3Ba 3aAcJDKeHI,Icra no orHoIIreHHe

na QnnaucoBIITe rIacItBLI, ypexAaHI,I c HaJILIqHocTvIVIril. c ApyI Sunancon aKrIdB.

,{pyxecrroro rrpoBexAa KoHcepBarr,rBHa rroJr}rrr{Ka no ynpaBneH}Ie Ha JIuKBlIAHocrra, r{pe3

Korro [ocrorHHo ce crpeMu Aa nogbp)Ka 6ananc MexAy MaryplrrerHnTe rpaHlrqn Ha QunaHcoBure
aKTlrBr,r n naclrBrr. .{pyxecrnoro He rroJrsBa npLIBneqeHI{ KpeAI{THH pecypcu.

5563
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Texyuo Marypr{TeTbT r,r cBoeBpeMeHHOTO OCbUIeCTB.f,BaHe Ha lrnaqaHl',ItTa ce cJIeAH OT

p6KoBOAcTBOTo Ha ,{pyxeCrnoro, KaTO ce IIoAAbp)Ka e)I(eAHeBHa unQOprvraql,It 3a HaJII'I.{HI{Te

napHqHI,I cpeAcTBa I{ [peAcTotI{I'ITe nra[IaHl4c.

MarypurereH aHaJrtr3

flo-4ony ca [peAcraBenu QunaHcoB[Te HeAepr{BaruBH[ aKTI{BII v rracvtBvl na 
'{pyxecreoro

K:bM OTrrerHuta Autae rpynlrpaHr.r no ocrarbqeH MarypI{TeT, OUpeAeneH cnprMo AOTOBOpeHU'

Maryprdrer v ilapwtlu noroqn. Ta6luqara e Lr3rorBeHa sa 6asa HeAncKoHTHpaHI{ naprrqHl'I rlorollll lI
nafi-panna A3":ra, HaKo{To B3eMaHero, pecn" 3aAbJlx(eHldero e craHano I,I3ItcKyeMo. Cyuure BKrIoqBar

TNABHIIIIU }I JII{XBI,I.

Дol M.

BGN'000

1‐3M.

BGN'000

3‐ 12M.

BGN1000

1-2『 .

BGN'CXD0

Бe3

MaTypllTeT

BGN!000

06Щ o

BGN'CX103l Aeremepn 2015 r.

@tlnaHcoert aKT[BH

Trproacxu B3eMaHLI-fl

flapr.rnu cpeAcrBa I,I

EKBUB1IJICHTI,I

06uro

iDuHaucogn nacrlBll

Trproecxu 3aAtnxeHlrs

,{pyrn ra,{tnxexur
flpueru rapaHIII{rI

06uro

3l Aererilspn 2014 r.

@ngascoeu aKTtlBr,l

Trpnorcxu B3eMaHI{t

llapuvulr cpeAcrBa r,I

EKBI,IB&IEHTI,I

O6uro

@usancoau naq.rBu

Trproacrr 3aJlbnxeHr4,

,{pyrz raguxeutu
Ilpueru rapaHllllrr

OO|JIo

3143

3143          126

Дol M.

BGN'000

1570

1-3M.

BGN'000

3‐ 12M.

BGN'000

1-2r.

BGN'000

Бe3

MaTypИ TeT

BGN'000

06Щ o

BGN'000

116126

393

1250

1250

277

1655

19

543

1

357

65

1544
1564

6

2217 358 1609

2799 100 5

1326

1331

1

1630

2905

2956

2799

1540

13

570

124

450

574

1495

2123 1359

Jlnxnen pncn

3a Sr,rHancoBr4Te aKTr,rBa ,{pyxecrBoro He e n3Jrox(eHo Ha JII,txBeH pHcK, 3allloro HtMa

3Har{LITeJIHa KoHIIeFITpaqu,I Ha JII{XBOHOCH}I AKTUBII, C H3KJIIOqCHHE HA CBO6OAHNTE IIAPUqH}I CPEACTBA

rro pa3rrJrar{areJrHrr cMerKLr s 6aHKr,r lr [peAocraBeHure Aeno3HTLI c AoroBopeH nLrxBeH npoqerrr.

3a QanancoBlrre nacr{Bn ApyxecrBoro He e r,r3Jro}r(eHo Ha JI[xBeH p[cK, 3al{oro re ca

o6uqaftso rbproBcKl,I u 6esr[xBeHu.

(Dnnancoeu LrHcrpyMeHTn, KofiTo 6nxa uoura Aa I,I3Jroxar.{pyxecrnoro Ha JI[xBeH pI'IcK, ca

6anrosure KpeArirlr u AoroBopnre 3a QlrHaHcoB Jrr,r3r,rHr. ,{pyxtecrnoro HtrMa raKHBa 3aAIJDKeHI'II.

1631   蓮檬炉灌鱗下ヾご蟷

184

1 175

3343
1 188

1032
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Бe3ЛИXBeHИ

BGN'000

C ΠЛaBaЩ
ЛИxBeH O/.

BGN'000

C фИКCИpaH
ЛИxBeH%

BGN'000

06EЩ0

BGN。4XD

31 lcrerrrpn 2015 r.
Onrancoru arrIIBu
@rlrarrcoaf, IrocIIBrI

3l.qeffeugpu 2014 r.
@rnrancoBtt atrTIIBB

<Dmancoru rtacltslr

3385 1526 4912

5754 5754

2906 49 2906 5861

5563 5563

y口
_...e■ 8 mmrFWICDDEE pECК

C yIPaBJIeHHm Ha KaII― ЛbyttαコBttЮ tt ДaC=軍 甲]巳 И ΠQ脚軍bp"口 B53MMHOCTH m

庫 npOnJDKH Aa l― IOma… AemTBMO npevp― e И Aa oc町 ,m…

B"B"呻 Mtt Halm― paHFe cメ 熙 呻 Ha alcwoHepm。

―

TBOTO Wpa3mBa mI「 nJIoBm cHロ コy【5甲n II Я ttMoHx,aKO e H006xoAno IIo

pemeHEe Ha,p田 田軍maIIa-1唖 H園輌mttp口田Ю Ha 3ДpttЮo口田
"日
【諷つ。npe3 2015 r"uFrO И npe3 2014 r.

HIMa呵 叩暉eHH B nenrre,nOJI-9“ 可調興
"W腱
,CIB脚口田 C ynPaB■ eHHmo Ha Ka― aJIa。
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