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CrBeta Ha aupexropure Ha “Coapra 2000”AJ{ rpan Co¢us, H3roTBH HACTOAIAS
JIOKJIaJ 3a JeHHOCTTa Ha OCHOBAaHUE K3NCKBaHUATA Ha pasznopeadure Ha wi.33 ot 3akoHa
3a c4eToBOACTBO. JIoKNampT NpejcTass KOMEHTap W aHanw3 Ha (MHAHCOBHTE OTYETH U
JpyTa ChINECTBCHa MH(pOpPMald OTHOCHO (PMHAHCOBOTO CHCTOSHHE M PE3yNTATATE OT
JeHHOCTTa Ha APYHKECTBOTO.

WsMunanara rojvHa ce XapaKTepusUpa KaTo YCHemHa 33 JPYXKECTBOTO.
DHHAHCOBUTE PE3yNTaTH NOKa3BaT OalaHCUpaHa ¥ A0Ope MPOBEXIaHA HKOHOMHYECKA
HONATAKA OT MEHH/DKBPCKHS EKHII, B PE3YNTAT Ha KOETO €a MOCTHTHATH ¥ PEAIH3APAHH
[OCTABEHUTE IpeJl JAPYXECTBOTO Lend. JloKasaTelCTBO 32 TOBAa €4 OTYETEHOTO
YBEIMYEHHE Ha IPUXOJUTE OT MPOJaXX0H CIPAMO MPEIXOAHATA [OAUHA.

I. Nponaxon
3a n3mmmanara romuHa “Crmapra 2000” AJl Haco9d YCHIMATZ CH B HSKOJKO
OCHOBHH IIOCOKH Ha pealli3upaHe Ha IIPUXOMIH:
- Cxmousane Ha JOroBopy ¢ (HPMH M KOMIIAHMM 334 KOMILIEKCHO ITOJN3BaHe Ha
Ipe/UIaraHuTe CIIOPTHO BE3CTAHOBHTENHM YCIYTH.
- Cximo4BaHe Ha IOTOBOPH C ABPKABHY , OGIIECTBEHH M COOPTHH OPTraHA3aIMH —
JACTCKY rpajiviHy, YIWIHINA, YHUBEPCUTETH U CIIOPTHH KIyOOBE 33 IOI3BaHE
Ha TIpe/yIaraHuTe CIOPTHO BE3CTAHOBUTEIHM YCIYIH.
- YBesdaBane 6pos Ha hH3MUECKUTe IMIaTa NON3BAIM CIOPTHO
BB3CTAHOBUTEIHH YCIYTH 9pe3 NONMyJIIpU3ApaHe 3JpaBOCIIOBHMS HAYMH Ha
XKUBOT .
- Peanusupane Ha HAMOHATHA H MEXTyHApOJHMA NIPOrPaMy 38 00yUeHue 110
ILTyBaHe ’
- Ilponax62a Ha pexTaMHH IUIONIM — NPHUBIMYAHE Ha CTPATETMHYeCcKH NAapTHHOPH
¥ PEKIIaMOJATeNH, C I1e]l OCHTYPARAHE HA IIOCTOSHHU IPUXOH OT peKiama.

B wmanmiHeHMe Ha Taka nocTaBeHwTe 3anawd npes 2008 rommHa exwmET Ha
“Crnapra 2000” AJl, paGot ¢ eIuH OT Hali-roneMuTe peKaMojaTeNd Ha ObIrapckus
nazap “Kocmo bunrapus MobGaitn” EAJY .

II. MaBecTHOHOHHA Mporpama

Iipes 2008r. "Cuapra 2000”AJ] MHBeCTHpa B PEKOHCTPYKIMS X MOAESPHU3AMMA Ha
cronauucBaHara 6asa na Ilrysen kommexc “Criaprak” - 3aKyIiyBaHe Ha CIIOPTHH YpPeIH
OT BHCOK KJIaC; NOAMSIHA HA TEXHHYECKHTE ChOPBIKEHMS, 00OpyABaHEe M KOMIIOTHPHA
TEXHHKa; MOJAEPHHM3MPAHE Ha CHONEKATHA M OOCIYXBAIIUTE IOMEIIEHMS, IAIOCTHA
[IOAMSAHA Ha BEHTWIAIOHHATA CHCTEMA KOATO MPOABDKY U 1ipe3 2008 rommHa.




3a BCUYKH HacTBLOMAM 00CTOATENCTBA, KOUTO HO CMMCHIA Ha 338KOHA Ce CYUTAT 34
BbTpeuIHa uHpopmauus, “CITAPTA”AJ] e YBEIOMSBATA 10 3aKOHOYCTAHOBEHUS pejl.

OcHoBHute draxtopu, 3arpyaHspamm CTomaHckata aeitHoct Ha “CIIAPTA
2000”AJT npes 2008 r. 6s1xa cheauue:

- HECUIypHa HKOHOMMYECKa CPela ¢ YeCTo MpOMEHSIa ce HOpMaTHBHA
ypenda, Bojena a0 KaMmaHMEHOCT W pasxumeHue Ha (PUHAHCOBU U
HOBEUIKW PECYPCH.

- CnaboCTH HA 3AKOHOAATENCTBOTO B MKOHOMUYECKATA cepa mapanm
BBIMONCHOCT 32 CBHIUIECTBYBAHE Ha HEJIOAIHA KOHKYPEHIUSL,

- HECLELPUICHCTBA B HapeadaTa 3a HachpyaBaHe HA WHBECTULMHUTE B
MAJTKATE W CPEAHH NMPEANMPUSTHS, T.C. HEBLIMOKHOCT Ha pe ANPUATHS
OTTOBAPSIILN HA KPUTCPUM 33 MAIKH U CPEAHU, HO BIM3AIIN B ChCTABA Ha
WKOHOMHUYECKA IpyIIa, 1a NoN3yBar o6ieKIeHH YCIOBRS 3a duHaHCHpane
Ha MHBCCTHLMH TO eBpoNelickuTe Nporpamu.

II1. PHCKOBE
PrckbT Mowe na ce nedunmpa xaro HECUI'YPHOCTTA AajieHa MMPOTHO3a Ja ChBNaJHe
C ACHCTBUTEJIHOCTTA MO BIUAHUETO HA PA3IMYHH (axtopu.

PuckoBere Ha Kouto e wu3NoNKeHa “CITAPTA 2000 AJl ca 060cobenn =
3aBUCUMOCT OT NMOPaXcIAIIHTE I'M PAaKTOPH ¥ BBIMOXKHOCTUTE 34 YNPaBAEHUETO UM.

3.1. CucremaTuann uian “O6mu” pHCKOBe .

CucreMaTMUHUTE PUCKOBE Ca Te3W, KOUTO AeHCTBaT Ha MaKpOUKOHOMHYECKO
HUBO, OKA3BAT BJMSHUE HA CTONAHCKUTE CYBEKTH, HO He ca Mox MPEXHA UM KOHTPOJI
KaKBUTO Ca MONUTUIECKHS W MAKPOMKOHOMHUYECKH PHCKOBe. ChITIACHO MpOy4YBaHUATA Ha
HCH 3a cronauckara KOHIOHKTYpa npe3 2008r., HHBECTHLIMOHHUS KIMMAT KaTo IO ¢
dnaronpusren 3a dusneca.

MaKpOMKOHOMHYECKUAT — pHcK  ce XapakTepusHpa  4Ype3  OCHOBHUTE
MAKPOUKOHOMUUECKH UHAWKATOPU - OpyTeH BhTpelieH MPOAYKT, BATyTHH KypCOBE,
JMXBEHU paBHMIIA, wuudnauus, OwomKeTeH jeduuyr, Gespaboruua u apyru. Ot
N30pPOEHUTE UHINKATOPH, €IMHCTREHO MO-TONSMOTO paBHMIIE HA MH(JIAUWA npe3 2-po
HOJYTO/ME e MOBjUAE BbLPXY BL3BPAILAEMOCTTA HA MHBECTULMHUTE Ha “CITIAPTA
2000"Al. Bucokoto paBruile Ha MHGIAamUA npe3 2-T0 moyyroaue Ha 2008 ronuHa
NOTBBPIAH NPEABAPUTENHUTE OUAKBAHHSA 33 YBEJIMYEHHE HA PA3XOAUTE Ha JPyXeCTBOTO
3 roaMHata, 6e3 ajleKBaTHa BbIMOXKHOCT 33 YBEJMYABAHE ChC ChIllATa CTBHIKA HAa
npoaaxnurte ueHH. [lo-BucokuTe cToiiHOoCTH Ha HH(IALMATA Ce OTPa3UXa OTPULATETHO
BbPXY e)eKTHBHOCTTA Ha chesKuTe.




3.2. HecucremaTuunu pHCKORe
Hecucrematuunure puckose ca ¢upmenu pruckoBe, BbepXy kouto “CITIAPTA
2000” AJl uMa npsk KOHTpon. B 3aBHCHMOCT OT nopaxxaalure i GaKropu,
HECHCTEMATUHHTE PUCKOBE Ce PasienaT Ha Gu3Hec M PHUHAHCOB PHCK.
bU3HEC pUCKa € CBbP3aH Che cneupruunara AeiHHOCT Ha JPYKECTBOTO W OTpa3sBa
HCCUTYPHOCTTA OT NOJ1y4aBaHe Ha NPUXOIH W (OPMHPAHE HA MOJOKUTENEH ¢duHaHCOB
pesyarar. Tosu puck 3a “CITAPTA 2000”AJ} ¢ Manbk no CIACIHUTE [IPUYUHHH:
- UsrpageHa u nocnenoBarenso u3mbiHsBaHA CPEAHOCPOYHA WHBECTHLHOHHA
nporpama
- WsrpaneHa MapkeTHHIOBa MONUTUKA, BOjEIIA JI0 HENPCKBCHATO YBEIHYABaHE Ha
Na3apHus Jisl B cepata Ha CNIOPTHHTE YCITYTH, KOETO € BUIHO OT NpescTaBeHus
¢unaHcoB oTdeT kbM 31.12.2008 roguHa.
- Hanuuue na Bucoko ksanupmuvpany u A00pe MOTHBHpPaHH CHELHAIACTH
- Hobpe usrpanena u paGotema pexnamna CTpaTerus, BoJEIIa IO NMPUBIMYAHE Ha
HOBU KJTUEHTH U CbOTBETHO JI0 YBEIHYaBaHe HA MPUXOIHTE.
DUHAHCOBMAT PUCK MOKa3Ba JIOMBLIHUTEIHA HECHTYPHOCT Ha KpeAUTOpUTE 3a
NOJIy4YaBaHe HAa TCXHUTE BIEMaHU9.
PbKOBOACTBOTO OTAENS ClleLanHo BHHMAaHHE BbPXY JEUHOCTTa MO IaHUpaHe Ha
KanuTaioBUTe PECYPCH M M3TOYHULIATE Ha (UHAHCHpaHe. 3a OChINECTBIBAHE HA CBOSTA
Aeiivoct npes 2008 r. "CITAPTA 2000” A/l e monzyBano u 3aeMHuU cpexacTsa.

IV. Uxonomuveckn pesyaratu ua “CITAPTA 2000” ANl 3a 2008r.
“Cuapra 2000” AJl npukousa 2008r. che CYETOBOJHA I1eyanda ot 237 x.iB.

llocturnarure HKOHOMHYECKH pe3yJTaTH OT ACHHOCTTA HA APYHKECTBOTO
ca ClICHHUTE: .

4.1. Hpuxoan

HaumenoBauue Oruer | dan | Oruer |Jdan | Oryer Jlan
31.12. |8% |31.12. |8% (31.12. |8%
2008 " | 2007 2006
XHI.JIB XUJ1.JIB XHILJIB
 Hetnw npux. ot npoax6u 1694 | 98.49 1343 | 96.97 887 100
 Tpuxoan oT AUXBH U Ip. 26| 1.51 0 0 0 0
[Mpuxonu 060 1720 1343 887




[lpuxoaure Ha APYKECTBOTO MPe3 OTYETHATA FOAMHA CAa HAPACHAIH CITPAMO
npeaxonuus nepuox ¢ 26.14%. OcHOBeH s B TAX 3a€MaT MPHXOAUTE OT YCIYTH —

23.74%.

4.2. Paixonu u pesysrar

Otuer «bM | OTyer KBM | OTYUET KBM
HaumeHnosanue 31.12.2008r. | 31.12.2007r. | 31.12.2006r.

B XHJI.JIB B XHJI.JIB B XHILJIB
Pasxoxu 3a nefiHocTTa 061110 2143 1068 889
BT.4:-pa3sxoiy 3a BbHULY-TH 414 194 185
DuHaHc.pe3yJITaT Hpe v JaHbLy 237 13 (75)
Paszxonu 3a nausnm 1 0 0
DUHAHCOB pe3yTaT clnel JaHbUH 237 13 (75)

4.3. CTpyKTypa M AMNAMHKA Ha aKTUBATE

AKTUBH Kem  31.12.2008r, | KoM 31.12.2007r.
XHJLJIB % XHILJIB %

LHETEKYIIU AKTHUBHU 1103 66.21 1430 81.25

ILTEKYUIM AKMBU B.1.4.; 563 33.79 330 18.75

TwproBeku 1 Apyru B3eMaHus 345 20.71 12

OBIIO AKTUBH 1666 1760

4.4. MacuswbT na Gananca xbm 31.12.2008r. e 1666 x.18 u e CTPYKTYPUpaH KaKTo

cJenBa:
[TACHBH Ksm 31.12.2008r. Ksm 31.12.2007r.
XHI.JIB % XHJLJIB %
I.COBCTBEH KAITUTA 94 5.64 (383) | (21.76)
[LHETEKYILIH ITACUBU 692 41.54 718 40.80
[ILTEKYIIU ITACUBU 880 52.82 1425 80.96
| OBIIIO 1666 1760




HpyxecTBoTo UMa 3ambiKEeHHs KbM He(pUHAHCOBH WHCTHTYLMU 34 MOJI3YBaHH
3aEMHU CpPeACTBA. 3abIKCHUSATA KbM JOCTABYULM U KIHCHTH IPOU3THYAT OT TeKyluaTa
ThProBeKa AeHHOCT W kbM 31.12.2008 r. Bb3mm3aT Ha 50 X JieBa.

Onpenensin Mot B ynpasnenckoro MOBEJCHUC Ha MEHUIXBbPCKUS EKHIl e
MHTEpeca Ha akuMoHepuTe. B Tasu Bpw3ka, nelicTBusTa no [IaHUPAHE HA KAMTUTANOBUTE
PECYPCH M U3TOYHMUMTE HA (PHUHAHCHPaHE ca GUIIH W3KITIOYHUTENHO A00pe OOMHUCTAHH C
I€1 MaKCHMallHO rapaHTHpaHe Ha HHBECTHULMUTE W MUHHMH3HpaHe Ha (HHAHCOBUSA
pHMCK.

4.5. Koeduumenture, XapaKTepu3dpamu (pUHANCOBOTO ChCTOsIHME, ca npeTbpnean
CJIeIMHTE NPOMEHH.

A. Heren o6oporen kanuran = TEKYI aKTHBH — TEKYLIU MMACHBH

3a 2006 r. (106-1195)= -1089 x_JB.
3a 2007 r. (330-1425)=- 1095 x.;8.
3a 2008 r. (563-880)=- 317 x.ns.

b. Herun aktusu = O0LIH aKTHBY — OO NACHBH

322006 r. (1171-1567)=-396 x.ns.
3a 2007r. (1760-2143)=-383 x.1B.
3a 2008r. (1666-1572)= 94 x.nus.

B. KoedauuenT Ha canurannsauus na akTusute = (QuHAHCOB pe3yaTaT : cyma
peanHu aKTUBH

322006 r. ((75):1171)=-0.06
32 2007 r. (13:1760)= 0.007
3a 2008 r. (237:1666)=0.14

I'. loxasarenn 3a pentabunnocr

PEHTAOWIHOCT Ha mNpuxoaure = (GanaHcoBa meuanba x 100):npuxopu ot
npoaaxou

3a 2006 r. ((75)x100):887 = - 8.46%
3a 2007 r. (13x100): 1343 =+0.97 % i
3a 2008 r. (237x100): 1694 = +13.99 %




PEHTaOMIHOCT Ha coOCTBeHMs Kanutal = (6anaHcoBa neyanba x 100): cobcTreH
Kanuta

3a 2006 . ((75)x100) : 102 =- 7.35%
3a 2007 r. (13 x 100) : 102 =+12.74%
3a 2008 r. (237 x 100) : 342 = +69.30%

PEHTAOMIHOCT Ha NAaCHBUTE = (NpUBJeYeH KamuTtan)= (6alaHcoBa Meyanba X 100):
nacHuBu

3a 2006 1. ((75)x100):1171 =- 6.40 %
3a 2007 r. (13 x 100):1760 = +0.74%
3a 2008 r. (237 x 100):1666 = +14.23%

A. Tloka3zaTenu 3a AMKBUAHOCT

KOeQUUUEHT Ha o6IIa JHKBUAHOCT = TEKYIIM aKTUBH. TEKYIUM MacHBH
(3aabmKeHus)

32 2006 1. (106:1195)= 0,09
3a 2007 r. (330:1425)=0.23
3a 2008 r. (563:880) = 0.64

KOePUUMEHT 3a Obp3a JMKBUIHOCT = (TEKYLIH B3EMaHMs +napuyHu cpeacTsa):
TEKY LM NaCUBHY

3a 2006 r. (30:1195) = 0,03
3a 2007 r. (273:1425) = 0.19
3a 2008 r. (469:880) = 0.53

E. lTokasaTtenn 3a erexTUBHOCT

KOCPULMEHT eeKTUBHOCT Ha Pa3XOAUTE = NPUXOIH pasxoau

3a 2006 r. (887:962) = 0,92
3a 2007 r. (1385:1372) = 1.01
3a 2008 r. (2380:2143) = 1.11




KOS(QUUMEHT eleKTUBHOCT Ha MPUXOAHUTE = PA3XOIH : MPHXOAM

3a 2006 r. (962:887) = 1.08
3a 2007 r. (1372:1385) = 0.99
3a 2008 r. (2143:2380) = 0.90

/K. O6pbmaemocT Ha KpaTKOTpPaliHHTE MATEPHAIHH AKTHBY BpeMeTpaeHe HA
e1HH 060poT B AHK = (cpeaHa HaauuwHocT Ha M3 *360) : HPIIII

3a 2006 r. ((60.5%360):887) = 24.37
3a 2007 r. ((65%360):1343) = 16.08
3a 2008 r. ((75.5%360):1694) = 16.04

V. /lannu 3a ynpaBuTe1HuTE Opranu

[lpe3 oTuetnata roauHa Apy»ecTBOTO ce YHpaBisiBa OT ChBET Ha IUPEKTOPUTE B
CbCTaB!

Crosu CnaBueB XpaHoB - npeacenaren

Kupun borranos Tonanos — 3aM. npencenaten Ha cbBeTa Ha AHPEKTOpUTE

Upen Anrenoba Kupunosa - ynen

F'eopru Anocronos ['eoprues - unen

Teonop Pyces Jlynnakos — Usmbinurened aupextop

IMpe3s OTUETHUS NEPHOA, APYKECTBOTO Ce YNPABIsBM M mpejcTaBnssa ot Teonop
Pyces JlyHaaxon. .

[Ipe3s oruerTnus nepuon He ca WM3BBPUIBAHKM cgenkd no w2406, am.l or
Twprosckus 3aKkoH.

KbM kpas Ha 2008 r. umeHOBeTe HA CHBETA HA JMPEKTOPUTE HA JPYXKECTBOTO HE
nputexasar akiuu B “Crapra 2000” AJl, cerinacHo aexiapupaHuTe A2HHU OT JIMIATA

“CIIAPTA 2000” AJl wuHsMa BHCALUM ChACOHH, aJIMHHUCTPATUBHA  HJTH
apOUTPaXXHKU MPOM3BOJACTBA, KAaCACIUM 3aIbDKSHHS MM B3EMaHHsS B pa3Mep Haif-MaIKo
10 Ha cT0 OT cOOCTBEHUA KaMMTaNl Ha APYXKECTBOTO,




L

W

V1. Jlannu 3a nepcounana

Cpeﬂ.HOCl'[PIC'bllHHHT ChCTaB Ha NEpcoHana HACT Mo TPYAOBHU NpaBOOTHOIMCHUA 3a
OTHCTHUA NEPUOT MO KATCTOPHU € KAKTO clieaBa:

No | HaumeHoBauue 2008 r. 2007 r.
(cp.cmuc.0poii) | (cp.civc.Opoit)
Kareropuu '
[Ipe3uaenTu,Bucuu 2 2
CIYXKHUTENH U PbKOBOIUTENH
2. AHaIUTHYHH CIENUATHCTH 4 6
3 [IpuyioHY cnenuannucTu 6 6
4, [TomotHu cietuanyucTu 73 85
Ob61o 85 99

Creunanucrure B “CITAPTA 2000”AJl ca BUCOKO KBATMGUIMPAHH, OTT'OBOPHH H
MOTHBHpAHH.

VIIL. Kanutan

[Ipes 2008r. ¢ Pemenue na OCA or 15.10.2008r. e yBemmven kamuraia Ha
“CIHAPTA 2000” AJl, upes usnaranero Ha 2 400 /xBe XWIsa¥ U YETUPUCTOTHH/ Gpos
HOBH aKkUMM ¢ o01a HoMuHaIHa croifinoct 240 000.00uB. /aBecTa 1 YETUPUACCET XIWIAIU
neBa/, KOUTO €a 3aKyTeHH OT:

- “Jlesa rpyn” EOOJ1 , EMK 122024827 ~ [ 340 /xunsna tpucra U HeTupuecet/
6poss mouMeHHH akuuu, Ha croiiHoct 134 000.00nB. /cTO TpuAeceT M YeTHpH
XWUIAIU NeBa/ u

- CK “®axtopu” EOOJ], EMK 130332988 — | 060 /xunsyia u wectiaecer/ 6pos
NOMMEHHU akuuu Ha cTolrocTt 106 000.004B. / cTo ¥ tiecT XUIsAaK jesa/.

3anycanure HOBY aKLMH aKLMOHEPH Ca BHECIH CTOMHOCTTA Ha 3alMCAHMTE OT TAX aKIIUH

no 0aHKoBaTa CMETKa Ha JPYIKECTBOTO.

AKLHOHEPHUAT KanuTan e pasnpeneneH Ha 3 420 Opost MOMMEHHH aKIUM C
nomunan 100.00 nesa Beska enHa. KanutansbT € BHECEH M3LAIO.

Caen roaMiHoTO CHCTOBOJHO MPUKIOYBAHE HE Ca HACTBITUIIK ITPOMEHH.
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IIpe3 uenus oT4yeTeH NEPHOA PBKOBOICTBOTO Ha APYXeCTBOTO SICHO OCh3HABALlE,
4e 10OPOTO KOPNOPATHBHO YNPABIICHUE € €IUH OT Haii-BayKHUTE €JIEMEHTH 34 [IOCTUraHe
Ha LENUTE Ha ApYKECTBOTO, 3aliMTA HA NpaBaTa HA aKUHOHEpHTE, nofobpsisaHe Ha
pesysaraTtute oT padorara.

Eana ot nenute na apyxecTBoto 6 ch3aBaHETO Ha Bb3MOXHOCT 32 aKLHHMOHEpUTE
A2 yNpDKHABAT ULIHOUEHHO CBOMTE MpaBa KaTo COOCTBEHMUHM, Ja Y4acTBaT B
OOCBIKIAHETO Ha BBIIPOCH, CBBP3AHHU ¢ AefHOCTTa Ha JPYKeCTBOTO U IO TO3M HAYMH 12
OKa3BAT HEMOCPEACTBEHO BIMSHME BBPXY Ka4decTBOTO HA HampaBeHaTa oOT THAX
HMHBECTUIIHA.

[IpeanocraBkuTe 3a TOBa ca 3aNOMEHH B HOPMAaTHUBHATA ypenba, Tperupaina
npobiemMuTe Ha JapyxectBara HO 6e3 HEHHOTO mNpaKTHYECKo npujiarave (He camo
(opManHo), He OU 610 BBE3IMONHO Ja C& OTUMTAT MHTEPECHTE HA OTACNHUTE aKLHOHEPH
M Ja ce ¢hONIr0AaBa MPUHUMITHT Ha B3aMMHATA Wiroaa.

Axkunute Ha ,,CTIAPTA 2000” AJ] ca mOUMEHHH H GE3HATMIHIL, Bcudku npomenn
B COOCTBEHOCTTA - CHENKH, NPEXBBPISHUS, JapeHHsl, HACEACTBA Ce PETHCTPUPAT B
Twproseckus perueTbp M ce OCHLIECTBIBAT HA OCHOBATA HA CTPOTO onpeaeneH Habop oT
TOKYMEHTH. BBbB BCEeKM eIUH MOMEHT BCeku aKLHUOHEp, MOXe Ja YCTAHOBU
KOJIMYECTBOTO Ha NPUTEKAHAHUTE OT HETO aKI[HH,

BaxHo ycnoBue 3a peanusupane Ha mpaBata Ha AKIHOHEPHTE € yYacTHETO UM B
paboTata na obuniTe chGpanus Ha ApyxecTBoTo. B Tasu Hacoka ce npeanpueMaT BCHIKH
MEPKM W JAEHCTBHA, KOMTO Ja JAajaT BBIMOXKHOCT Ha aKIlMoHepeTe Ja Objaar
CBOEBPEMEHHO MH(OPMHUPAHU 3a BpeMeTo W MsicToTo Ha QC, 3a pera ¥ Ha4YMHA Ha
HErOBOTO 1pPOBEXKAaHEe, Na ObAAT 3aMO3HATH C JHEBHHS pell M MarepUaluTe Ha
cebpanuero. INpencrasurenure na “CIIAPTA 2000 AJl uMaT roToBHOCT A2 OTTOBOPAT
Ha BbBIPOCHTS, KOUTO WHTEPECYBaT akuMOHEpHTe, Ge3 Ja ce HapylaBaT 3aKOHOBHUTE
W3UCKBaHUSI.

Ot ocobena BaxHOCT 3a cbLOMIOAaBaHe Ha uHTEpecHTe Ha aKIIMOHEpHUTE €
CKIIOHBAHECTO HA CJICIKH C JIbAroTpaliHu akTuBW. B TaBa Hampasnenue pnkoBoaCTBOTO
Ha ApYKECTBOTO mpUnara npo3payuty U 060CHOBAHU MEXAHU3MH U IIPOLETYPH, CTPHKTHO
cnassa NpeanucaHUsiTd Ha HOPMaTHBHATA ypenda M [OAXOXJa KOMILIEKCHO ¢ OIJiel
3aluTaTa Ha HHTEPeCHTe HA APYIKECTBOTO M HA MHUHOPHTapHUTE aKuHoHepu.. Msrpanena
€ CUCTEMA 34 BLTPCLUCH HA30D OT KOMMETEHTHH CITYXKHTEIH, KOUTO Pa3riexIaT BCHUKY
ClyHaM, 3acsrallli ChIUECTBETHH CTPAHU OT JACHHOCTTA HA APYXECTBOTO M JOKJIA1BAT 34
nosyuenute pesyaratd na CJ1.

11




CovBera Ha mupextopure e Haii-BaXcHus PBKOBOACH OpraH, KOHTO OCBIIECTBABA
TEKYLIOTO ynpasienve Ha Apyxectsoro. Herosata neifHoCT 6e M3msiIo nocBeTeHa Ha
W3NBJIHCHUE Ha 3aJIeTHANMTE UEM B IUIaHa 3a pasBuTue Ha “CIIAPTA 2000” All. Toir
ONEPaTUBHO B3WMA pEUICHUs CBBP3aHM € TEKYIaTa MKOHOMMYECKA M ¢bunaHcoBa
momutuka Ha “CIIAPTA 2000 AJl, npuopureture B JNEeHHOCTTa, TBPrOBCKUTE
B32MMOOHTOLICHHS, IBUXKEHHUETO H2 NAPU{HUTE IOTOIY, paGoTa ¢ KIHeHTH, JNOCTaBYHIIH
W TIapTHLOPH, OUEHKA M KOHTPOJ HA CBHIUCCTBYBAIMTE DPHCKOBE, YIpPaBlIeHHETO U
KBAIM(UKALMATA HA HOBEUIKUTE PECypCH, MapKeTHHra M pexiamara. BcHuky Tesum
BBIPOCH UMAT MPAKO UK KOCTBEHO OTHOIUECHHE KbM HHTEPECHTE Ha akuuonepure u CJI
MpaByu HEOBXOAMMOTO 3@ TAXHOTO CHOIIIOAaBaHE.

IOpuuieckus ekun na “CITAPTA 2000 AJ] TEKYLIO W MEePUOAUIHO HpaBH
NPEraC Ha yHpeUTeNHUTE NOKYMEHTH Ha IPYKEeCTBOTO, MPUBEKAA 'Y B ChOTBETCTBHE C

HODMATUBHHTE U3UCKBAHUA U ce CTpEMH 1a I YCBbBBPIUIEHCTBA H pa3BHBa B
NoCOKa Ha NOBUIIIABAHEHA CTElieHTa Ha 3allMTa HA UHTEPECUTE Ha BCHYKH aKUHOHEpPH.

HpCfi OTHCTHHA MOCPHOA Cca OCBIIECTBEHH MHOMXCCTBO CpCIiM ¢ aKUHOHEPH,
pasroBopr ¢ MOpPeACTABUTENM HA HaJI30PHUTE OpraHu, Te.l'[ed)OHHIf[ KOHTAaKTH,
KOPECNOHACHLUSA upe3 HHTCPHET U JP. C aKLHOHEPH U NNOTEHIIHAIHHU HHBECTUTOPDH.

IMpe3 W3MUHANTMA OTYETEH NEPHON APYKECTBOTO € Pa3KPHUBANO HHpOopMaLusL,
KOATO € BaXXHa 33 NpaBUJHATA OLEHKA Ha JeHHOCTTa My M JaBa BB3IMOXHOCT Ha
aKIMOHEPUTE M MOTEHLUHAIHUTE UHBECTUTOPH 34 B3MMaHE Ha MHBECTHIMOHHH PELICHMS.
Pasrnexnar ce BCMYKM CBINECTBEHH BBIPOCH M OBCTOATENCTBA, M3rOTBIHH ca
YBEAOMICHUS 10 HAA30PHUTE OPraHH 32 TE3M OT TAX, KOMTO MOIrAT A3 UMAT NPSKO MM
HENPSIKO OTHOLIEHHE KbM MHTEPECUTE Ha AKLIHOHEPHTE ¥ HHBECTULIMOHHATA OBIHOCT.

Adanu3 Ha uHdopMaLMATa 32 APYKECTBOTO, MOKA3BA, 4Ye BCEKH MHBECTUTOP,
MPpUTEKABALL AKUMH HA APYIKECTBOTO MMa €JHAKBU TPaBa U 3ab/DKEHUs, IPeJOCTaBeHH
OT JIAN0BOTO MY yHacTHe. AKHHUUTE Ha IPYKECTBOTO ca GEH3aNHYHU, IOMMEHHHK C IIPABO
Ha rnac, cBODOAHO NpexBbpIAeMH. YOpPaXHABAHE IPaBaTa MO AaKUUKUTE U
Paslopex/IaHETO C TAX HE CE€ OrpaHH4aBa OT P3Ope]0M B YCTaB Ha APYKECTBOTO, a ce
MPUNAraT CaMoO 3aKOHOBHTE HM3UCKBAaHUA. B JpyXkecTBOTO He ca BbBEICHM CIEIUATHU
KOHTPOMHU NpaBa 33 HAKOW AaKLHMOHEPH, KAKTO M HiAMa CHCTeMa 3a KOHTPON [pH
YHPaXHABAHE MPaBOTO HA TJIAC B CJIy4auWTe, KOraTo CIYXXHUTENIW Ha ApYXKEeCTBOTO ca W
HETOBU akuuoHepu. He ca HakbpHEHM NPaBOMOLUMSATA HA BbPXOBHUS OpraH Ha
ApYXeCTBOTO — OOLWOTO chOpanne Ha akuuoHepute. U360pbT U OCBOGOXKIABAHETO HA
YTPaBUTETHUS OPraH Ha JPYXKeCTBOTO — ChBETAd HA JMPEKTOPUTE € H3KIIOYUTENHO
npaBoMolliue Ha O0LIOTO ChOpaHWe HA aKuuoHepuTte. B npaBoMomusTa Ha chBeTa Ha
AVPEKTOPUTE HE Ca BKIIIOYEHM PELUEHMA, KOUTO €a U3KIHOYMTEHA KOMMETEHTHOCT Ha
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obuoTo chbpanye Ha aKIMOHEPHUTE. PemenusTa 3a A3MESHEHHUSA ¥ JXOIBIHCHUA B YcraBa

Ha JAPYXECTBOTO, KAKTO A 0OpaTHO M3KYIyBaHE 'Ha aK[HUY € W3KIMOYATETHO [IPaBoMOIIHe
ga 00moTo crOpaHue Ha aKIMOHCPUTE.

B ApyXecTBOTO HAMA CHIUECTBEHH JOrOBOPH, 1UCTO nelicTBUe, W3MEHCHHE WM
npekpatsBase Aa ca o6BBP3aHM ¢ POMAHA B KOHTPOJA Ha JAPYKeCTBOTO.

VII. Hamepenus
Ilpes 2009 r. ycuiusTa Ha IPYXKECTBOTO e OBJ1aT HacCOYEHH KbM:

1. Tloeraneo peHOBMpaHe U MOAEPHA3MpaHe Ha Crpa/iHiL doug- dacany ¥ CHOPTHH
3amy ¢ 0OCITyKBalI¥ TOMCIICHIL. :

2. TloeranHa MOAMAHA ¥ MOJSPHU3UpPAHE HA MAITHHUTE TeXHHYECKHUTE ChOPAKCHMA.

3. 3aKymyBaHe Ha HOBO TIOKOJICHHE CIIOPTHY ypeny ¥ ChOPBKCHNA.

4. TloBMiIaBane Ka9eCTBOTO Ha MpearaHuTe YCIyrd, 1pes onTIMu3Mpane paboTaTa
na ofcHyxBamisd NepcoHal W BBBEXJaHE Ha HOBa CTpaTErds 3a pasBUTHC H
o0yueHue Ha IEPCOHAA.

5. Ilpennarane Ha HOBU CIIOPTHO BL3CTAHOBUTENHM  YCIYTH CHOTBETCTBAIM Ha
CBETOBHUTE TCH/ICHIUH B OpaHIa,

6. TIpunarase Ha HOBY TEXHOJIOIHMH JiaBall BBE3MOXKHOCT 33 HaMajlsgBaHe PasXxojuTe
110 W3APHKKA HA KOMILICKCa.

7. Peanu3upase Ha Nporpami sa obyvenue 110 ILTyBaHe.

8. Peanmmsupase Ha Iporpamy 3a Jclia B BEpaBHOCTOHHO MOJNOKCHHE.

9. OprauusApaie ¥ MPOBEXJIAHE HA CHCTE3aHKA 10 BOAHY CIIOPTOBE.

10.[TpuBnedaHe Ha HOBY CTPATErHIecKH NapTHEOPH ¥ peKIaMoAaTeln .

C oruie/l HA TOPEH3JIOKEHOTO, KATO OCHOBHA HEl 3a mamBIHeHue mpe3 2009 roguma ¢
Ja ce paboTH 3a 3ama3BaHe Ha TEHJCHIMATA Ha HApacTBaHe Ha MPUXOMUTE U CHOTBETHO
peann3paHse Ha 10 no0pa BE3BPHINACMOCT Ha coGcTBeHMA KanyTall.

Nara: /7 85 A/P%
I'p.Coprs
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A0 AKHMOHEPUTE
na «CITAPTA 2000» A/
rp.Codnn

JIOKJIAJT HA HE3ABUCUMMS OJJUTOP

Hoxnao evpxy gunancosun omuem

Hue wussbpuivxme oaut Ha npunoxenus ¢uHancos oruer na ,,CITAPTA 2000” AJl
rp.Codus, sxmoupaw; Gananc kum 31 gekemspu 2008 roauHa, oTHET 33 NPUXOIUTE K
pa3xoaMTe, OTUET 34 NPOMEHUTE B COOCTBEHMA KanuTan M OTYET 3a MApU4YHHTE OTOLM 3a
roauHaTa, NpUKIIIoYEAallla Ha Ta3u 1aTd, KakTe ¥ 0000IeHO OnoBeCTSBAHE Ha CHILECTBEHHTE
CUETOBOHK NONUTYKM U APYTUTE NOACHUTENHH OCNEKKN.

Omz060pHOC HA PYKOGOOCMEOMO 34 (PUHAHCOBUR OMYEm

OTroBopHOCTTa 32 MITOTBSHETO M AOCTOBEPHOTO MPEACTABAHE HA TO3M (UHAHCOB OTHET, B
CbOTBETCTBHE CBhC 3aKOHA 334 CYETOBOACTROTO ¥ Hauwmonanuute cranaapty 3a GuHaHCOBM
OTYETH 33 MaAKH W CPEeJH{ TNPESANPUATHS, CC HOCH OT PbKOBOACTBOTO. Ta3u OTrOBOPHOCT
BK/IIOUBA: pa3paboTeaHe, BHEAPABAHE M NMOAABPIKAHE HA CUCTEMA 3a BLTPEUICH KOHTPOJ,
CBbP3aHa C M3TNOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA (PUHAHCOBK OTYETH, KOWTO Na He
ChABPIKAT CHIIECTBEHY HETOUHOCTH, OTKJIOHEHHA U HECHOTBETCTBUSA, HE3ABUCUMO JIAUTH TE Ce
AbDKAT H2 W3Mama WM Ha rpeika; noAGop M NPHNOKEHHE HA NMOAXOAAIM CUETOBOJHM
NOAWTUKH; U MIFOTBSHE HA NPUOAUINTENHM CUETOBOAHH OLIEHKH, KOMTO 4a ca pa3yMHH TpH
KOHKPETHHTE 00CTOATENCTBA.

Omezogoprocm na coumopa

Hamara OTrOBOPHOCT €€ CBSXKJa [0 H3pa3fdiBaHC Ha OAHWTOPCKO MHEHHE BBPXY TO3U
('bHHaHCOB OTHET, OCHOBABAUIO CC HA U3BBPIEEHUA OT HAC OAUT. Hawusar oaur e MpoBEJCH B
CLOTBECTCTBUE C npoc]:ecuouanﬁme H3UCKBaHUA Ha Me)xnynapo,uﬂme OAHTOPCKH
cranaapTn. Tesu CTaHJAAPTH Hanarar Crna3saHe Ha CTUYHHTE W3NCKBAHHWA, KAKTO U OJUTHT Ja
O6bae njlaHdpad K NpOBEACH TaKa, 4ye HKME aa ce yﬁenum B pasyMHa CTCNCH Ha CHUIYPHOCT
JOKOJKO (bHHaHCOBHSIT OTYET HEC CBABPIKA CBUWICCTBCHH HETOYHOCTH, OTKIOHCHHA U
HECHOTBCTCTBHA.

OauTBT BKIIOYBA H3NMBLAHEHMETO HA MPOUEAYPH C UEN MOJNYYaBaHE HA OAWTOPCKH
JI0K23aTe/ICTBA OTHOCHO CYMUTE W OMOBECTABAHUATA, NIPEACTABEHH BbB (JMHAHCOBMS OTYET.
M3bpakure NpoueAypy 3aBUCAT OT NPEUEHKATa Ha OAMTOPA, BKIHOYKTENHO OUEHKATa Ha
PUCKOBETE OT CbILECTBEHM HETOUHOCTH, OTKIOHEHHN W HECBOTBETCTBHUS BbB (PMHAHCOBUSA
OTHET, HE3aBUCHMO JaIM TE Ce¢ ABIKAT Ha M3Mama Wiy Ha rpewka. [pu u3BbplIBaHeTO Ha
TE3¥ OLEHKHW HAa PUCKA OIUTOPHT B3EMa NMOJA BHHMAHWE CUCTEMATa 33 BLTPEIICH KOHTPOJ,
CBBP3aHA C M3rOTBAHETO W AOCTOBEPHOTO NPEACTARSHE HA (DMHAHCOBMS OTHET OT CTPaHA HE
NpeaAnpUATHETO, 32 Aa pa3paboTH OAWTOPCKH NPOUCRYPH, KOHUTO ca MOAXOAAUIH NPH TEIM
0o0CTOATENICTRA, HO HE ¢ LNl U3PasABAHEe HA MHEHUE OTHOCHO e(PEKTUBHOCTTA HA cCHCTEMATA
3a BbTpelled KOHTpod Ha npeanpuatuero, OAMTBLT ChINO TaKa BKIOYMBA OLEHKA Ha
YMECTHOCTTA Ha NPUIAraHuTe CUETOBOAHM MONHUTUKH U Pa3yMHOCTTAa Ha NPUONH3UTEIHUTE




CYCTOBOJAHM OLEHKM, HanpaBeHd OT PBKOBOJXCTBOTO, KAKTO M OLEHKA Ha LANOCTHOTO
npeJcTaBsHE BbB (PMHAHCOBMUS OTYET.

qurame, HE W3IBBPIICHHAT OT HAC OAMT NMpeACCTaBA JOCTATBYHA M NOAXOJAAlla Oasza 3a
H3Pa3CHOTO OT HAC MHEHME,

Muenue

B pesyarar na ToBa ynoctomepsBame, ue (DMHAHCOBMAT OTHET JaRa BAPHA M MECTHa
npeactasa 3a  ¢umuancoBoto cherosmue Ha L,CIIAPTA 2000” AJl, rp.Codus xem 31
AexemBpu 2008 roauua, KaxkTo ¥ 3a HETOBMTE (DUHAHCOBM PE3yNTaTH OT ACHHOCTTA, W
HapyWyHUTE MY MNOTOLM 33 TOAWHATA, MNPUKIMOYMBAILA HA Ta3W AaTa, B ChOTBETCTBHE C
Haunonanuure cranapty 3a huHAHCOBY OTYETH 3@ MANKU M CPEJHHA NPEANPUATHS.

Hoxnad evpxy opyzu 3aKoH06U UBUCKEAHUA

CoraacHo u3MckBaHuATa Ha wi. 38, an. 4 ot 3akoHa 3a CUETOBOJACTBOTO, HHE CE 3an03HAXME
CbC ChABPIKAHUETO HA NPUIOKEHKA JOKIa] 3a aciiHocTTa 32 2008 roauna. B pesynrar ua
TOBA, yOCTOBEPABAME, Ue Npe/CTaBeHaTa UCTopUyecka ¢hruHaHcoBa MHGOPMALS B MO ALIHUA

JOK/IaA HA PLKOBOACTBOTO 3a AEHHOCTTA HAa APYXKECTOBTO € B CHOTBETCTBUE C PHHAHCOBHA
otuet 3a 2008 roanua.

Perucrpupas ogurop:

Credana LieHoBa

0508 Geobaua

Uenona

rp.Codus, 15.05.2009r.
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