JOKJIAJL HA HE3ABUCHMUS OXUTOP

JO AKIIMOHEPHUTE HA
BKC CO®UA A

Joxaajg Bbpxy GHHAHCOBHSA OTHET

Hue wu3BHLPIIMXME OUT HA NPUIOKEHHS (QUHAHCOB OTYET Ha BKC CO®UA AN
(JpyecTBOTO), BKIIIOYBAIL CYETOBOIHHA HaNaHC KbM 31 nexemspu 2008 r., oT4yeTa 33 MPUXOLUTE U
pasxojuTe, OT4ETa 33 COGCTBEHHS KANMTAl M OTHETA 32 MApHYHATE NOTOLHM 3a FOJHHATA, 3aBbpIIBALlA
Ha Ta3d [1aTa, KaKTo H 06O0OIIEHOTO OMOBECTABAHE HA CHILECTBEHHTE CYETOBOJHH MONUTHKH M JPYTUTE
TOSICHUTEHH NPHIOXKEHHS.

Omz060pHOCM HA PLKOBOOCMBOMO 3G PUHAHCOSUA Omyem

OTroBOPHOCTTa 3a M3TOTBSHETO H JOCTOBEPHOTO MPEACTaBSHE HAa TO3M (UHAHCOB OTHET B
choTBeTCTBHE ¢ HauHOHANHUTE CTAHAApTH 3a (HUHAHCOBM OTHYETH 33 MAJKH M CPEIHH NPCANPHATHA,
NpUeTH 3a npuiarase B PenyGuuka Bbirapus, ce HOCH OT PbKOBOACTBOTO. Tas OTFOBOPHOCT BKIOUBA:
paspaboTBaHe, BHEAPSABAHE H MO/UIBPXKAHE HA CHCTEMA 32 BBTPELIEH KOHTPOJI, CBbP3aHa C H3rOTBAHETO
¥ OCTOBEPHOTO MpEACTaBsHE Ha GUHAHCOBH OTHETH, KOMTO Ja HE ChABPXKAT CHLUIECTBEHM HETOUHOCTH,
OTKJIOHEHUS M HECHOTBETCTBHS, HE3ABMCHMO AANM Te ce JBbDKAT Ha M3MaMa WM Ha rpellka; noadop 1
[IPH/IOXKEHHE HA MONXOAALM CYECTOBOJHHM MOJMTHKHM; W W3TOTBAHE HA NPHONM3MTENHH CHETOBOJHH
OUEHKH, KOMTO 112 Ca pa3yMHH MPH KOHKPETHHUTE OOCTOATEINCTBA. |

Omzogoprocm na ooumopa

Hamara OTTOBOPHOCT C€ CBEXJa 10 H3passiBaHEC HA OAUTOPCKO MHEHHE BBPXY TO3H Q)HHaHCOB
OTYET, OCHOBABAILIO C€ HAa M3BBPIIEHHUA OT HAC OAMT. Hawusar oaut 6e MNpoBEACH B CHOTBETCTBUE CBC
3akoHa 3a HE3aBUCHMHA (bI/lHaHCOB OOHUT H ﬂpO(beCI/IOHaJTHHTC W3UCKBAHHUSA Ha Memnyﬂapom{me
OIMTOPCKH CTaHOAPTH. Te3u CTaHJApTH Hajmarat cnasBaHe Ha eTHYHHUTE M3HCKBAHHA, KAKTO U OAHUTDLT
na Obae MJIaHMpaH W IIPOBCACH Taka, 4€ HUC Ja ce )’6CI[HM B pa3yMHa CTEICH Ha CUT'YPHOCT AOKOJIKO
CbI/IHaHCOBI/ISIT OTYET HE CBABbPIKA ChLICCTBCHN HETOYHOCTH, OTKJIOHEHHS U HECBOTBCTCTBU.

OIUTHT BKTIOYBA H3ITBIHEHHETO HA TIPOLIEAYPH C L€ MOMy4YaBaHe Ha OMUTOPCKH NOKA3aTe/ICTBa
OTHOCHO CYMHTE M ONOBECTABaHUSTA, MPEACTABEHU BbB (PUHAHCOBUA OTHET. H36panute npouenypu
3aBUCSAT OT MIPELiEHKATa Ha OXMTOPA, BKIIOYUTENHO OUECHKATa HA PHCKOBETE OT CHILECTBEHU HETOUHOCTH,

OTKJIOHEHHUS U HECHOTBCTCTBHS BbB (bl/IHaHCOBI/lH OTYET, HE3aBUCUMO Jaid T€ C€ ABJDKAT Ha H3MamMa Hin

Ha rpeiika. l'IpH H3BBPIIBAHETO HA TE3U OLUCHKH Ha PpHCKa OJUTOPBT B3EMA IOA BHUMAaHHE CUCTEMATA 3a
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BBTPCLICH KOHTPOJI, CBbp3aHa ¢ M3rOTBAHETO M AOCTOBEPHOTO NPEACTABAHEC Ha CbHHaHCOBHﬂ OT4YET OT
CTpaHa Ha NpPEANPpHUATHETO, 32 JAa pa3pa60m OJAHTOPCKH MPOLEAYPH, KOUTO Ca MOAXOAALIM TPH TE3U
OGCTOHTCHCTBa, HO HE C LEJ U3pa3sBaHC HA MHEHHUE OTHOCHO e(beKTPlBHOCTTa Ha cucTeMara 3a BbTPCILUCH
KOHTPOJI Ha NpPCANPHSATHETO. OouTeT ChIIO TaKa BKJIIOYBA OLIEHKa Ha YMECTHOCTTA Ha IpuJiaraHute
CUCTOBOAHHU MOJIMTUKH H Pa3yMHOCTTa Ha npuﬁnmmenﬂme CUYCTOBOAHH OLICHKH, HalpaBeHH OT
PBKOBOACTBOTO, KAKTO U OLICHKA HA USJIOCTHOTO MpeAcTaBsiHe BHB (bI/IHaHCOBHH OTYCT.

C‘{HTaMe, Y€ H3BBPUICHHUAT OT Hac OAUT NpPEAOCTaBA AOCTAThYHA M MOAXOXALIA baza 3a

H3pa3€HOTO OT HAC ONMUTOPCKO MHEHHE.

Mnuenue

B pesyirar Ha ToBa ynocrtopepsBame, ye (UHAHCOBHST OTYET NpEACTAaBS JOCTOBEPHO, BBB
BCHYKH CBLIECTBEHH acmeKTH, (PMHAHCOBOTO cheTosHME HA JIpyxecTBOTO KbM 31 aexemspu 2008 r.,
KaKTO M HErosuTe (PMHAHCOBM PE3YNTATH OT AeHHOCTTa M MApPUYHHTE MYy IIOTOUM 3a TOJMHATA
3aBBpLIBallla TOraBa, B ChOTBETCTBHE ¢ HauyvoHanHuTe CTaHAApTH 32 (HMHAHCOBH OTYETH 334 MANKH U
CPCAHH NpeATpUATHSI, IPUETH 3a NpUnaraHe B Peny6mika brnrapus.

Hoknan BLpXy ApyrH NPaBHH M PeryNATOPHH H3UCKBAHHS

T'oouwen Ooxnad 3a neiiHoctTra Ha [lpyocecmeomo no uzuckeéamusma Ha 3axoma 3a
cuemogodcmeomo (wr. 33)

B cboTBeTcTBHE C M3MCKBaHUATA Ha GbJrapckus 3akOH 3a CYETOBOJACTBOTO (4. 38, nap. 4), Hue
CME C€ 3aN03HANH C TONUIUHUS AOKNAJl Ha PPKOBOACTBOTO 32 AeHHOCTTA Ha JIpY:KECTBOTO 3a OTUETHATa
2008 r. To3u noKnan He MPEACTABNABA 4acT OT TFOAMLIHMA MY (DMHAHCOB OTHET 32 ChILUA nepuon.
OTroBOpHOCTTa 32 H3rOTBAHETO Ha TO3W TOAMILEH NOKIAA 3a AelHOCTTa ¢ Aata 24. 03. 2009 r. ce HocH
OT pbKOBOACTBOTO Ha [lpyxecTBoto. HcTopuueckata ¢uHaHCOBa MHQOpPMauus, NpeicTaBeHa B
TOOULIHUSA OKNAA 3a AeHHOCTTa, ChOTBETCTBA BB BCHUKH CHIUECTBEHU acNeKTH Ha MH(OpMalusTa,
MPEACTaBEHA H OMOBECTEHa BLB (uHaHCOBUA oT4yeT Ha JIpyxectBoro kbM 31 aexemBpu 2008 r.,
M3rOTBEH B ChOTBeTCTBHE HauMonannute craHmapTH 3a (MHAHCOBM OTYETH 3a Mankd M CPElHM
NPEANPHUATHA, IPUETH 3a npunarade B Peny6mka Bearapus.

Onutopcka Komnanust YuuBepe Koncyar EOOJ

Mapuena I{seranosa Konpo

Pezucmpupan ooum

27. 03. 2009(r.

ya. “Yunsam Finagcron” Ne 41
rp. Codus 1000, Buarapus







BKC CO«PHA Al

PHHAHRICOB OTYET 3A 2008 roguna

OBLIA WMTH®OPMAIIUA

OTYEY 3BA TOXOJHUTE

BAJTAHC

OTYET 3A TAPHYHHUTE INIOTOLHN
OTYET 3A COBCTBEHHA KAIIUTAJ
NMPHAOKEHHUS KbM ®PUHAHCOBHA OTYET

1. HHOOWMALINA 3A IPYXECTBOTO

2. OCHOB3HH ITOJIOXEHKS OT CYHETOBOHATA TOJIMTHKA HA IPYXECTBOTO
3. MPUXOIH OT IMTPOJAXEBH

4. PA3X 0.1 3A BBbHIUHHU YCIYTHU

5. JAHBWHO OBJIATAHE

6. MIHBEC'TULIMH B OBLIEPHH, ACOLUMPAHHU U CMECEHU MPEAINTPHATHUA

7. BIEEMAHHKSA OT CBBP3AHH JIMLA

8. IPYTr¥ B3BEMAHHA

9 .TIAPHY“iHH CPEJCTBA H ITAPUYHH EKBUBAJIEHTU

10. COBC"TBEH KAITUTAJI

11. TOJ1Y"YEHU 3AEMH

12. 3A1b.JDKEHHA KbM JOCTABYHILIU

13 . 3AAbL.JDKEHUS KBM CBBP3AHU JIMLIA
14. CAENKMU CbC CBBP3AHH JIMLA

15. YTIPABJIEHHE HA ®PUHAHCOBHA PUCK
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Nwme Ha apykecTBOTO

BKC COPUA A/l

N3nbaHuTe/IeH AHpeKTOop:

CocraBurein:

Anpec Ha ynpasBJieHHe:

O6cayxBamu 6aHKu:

Onuropu:

JIwooomup paranos

Kamenns I'eopruesa

I'p. Codusn, yn. ""Usan Xamxuenes' Ne 33

OB A/l - xnon Jlroaun
Kopnoparusna Th A/

ABTE A/l

IHomencka 6anka (FOpobanx) A/l

Mapuena Kongosa







EKC COPHS AR
Cremagumen (npeonpramiie)

COPHUA BVJICTAT: 130013450
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CYETOBOAEH BEAJIAHC
na BKC CO®HUA AX
wbM 31.12.2008
AKTHB ITACHB
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| Texywa ronnua; [lpenxoasa wn | Tewywa roaxna] [peaxoama
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Jara: 01.3.2009 Cecrasuren:  Kameana Teopruesa Puxosoanten: JhioGouup Jparasos







BKC CO®HA Al
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BYJICTAT: 130013450
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S — . KH | I’_O—.!liﬂa roIHHa . KH roasHa rOaHHa
a 1 2 a | 2
A. PAIXOAW . o B. MmPUXOAH - ,J
1. Paaxonw 3a cyp N D " yenyrs, s | 2 18
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a) BBHUHH YOTyTH 38
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BKC CO®HA AN
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[Maputen norok or punancora aeiinoer — } o
Hannarenn 3aemu (158) -
Iapuden novox or puunancosara geiinoct (158) -
!
HerHo yBesinuenune Ha napu4nnTe cpeacrsa u NAPHYHUTE EKBHBAJIEHTH (156) (8)
i
Mapwunu cpencreava 1 suyapn - S 168 |
\' } i
L — —_— SR - S— — — - - U — S—
Mapuunu cpencrsa na 31 aexemepu i 4| 160

Jara: 01.3.2009

Coerasuten: Kamenus Teopruesa
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BKC CODHA AL
: NPUJIOKEHHSA KBM ®PUHAHCOBHUS OTYET 3A 2008 roauna

1. ”H®OPMAIINS 3A JPYXKECTBOTO

BKC CO®HS AJl e nmpyxecTBo, cb3faseHo npe3 M.06. 1999 r. JIpy»KecTBOTO € ¢he
cefandile H aapec Ha ynpasienue rp.Coowus, yn. Usan Xamkuenes Ne 33. CnaeGHata

perucTpauus Ha qpy»ecTBoTo € oT 1999 r., pewrenue Ne 1 /1999 r. na CI'C

1.1. Cobcmeernocm u ynpaenernue

Jpy>KeCTBOTO ce MPEeACTABABA OT M3MBJIHUTENHUA qupekTop JlroGoMup JlparaHos ,
u3bpaH OT coGCTBEHMUMTE Ha Kanurana. KOHKpETHHTe NpaBOMOLIMA Ha YIpPaBUTENs Ce

MOCOYBAT B NOTOBOpa 3a Bb3/1araHe Ha YIpaBJC€HHETO.

BKC CO®HUS AJl Mma eqHOCTeNeHHAa CHCTEMa Ha YMpaBiEHHE ChC CHBET HA

aupekropure oT 3 uneHose. [Ipencenaren na CIJ e Usan Bacunies Muxanes.

Kbm 31.12.2008 r. HaMa HaeTu paGOTHHLIH W CITY>KUTEITH.

1.2. IlIpeomem na deiinocm

IpeameTsT Ha AeliHOCT Ha apyxectoTo mpe3 2008 r. BKIIOYBA CNEHHTE BHAOBE
OMNepalMH U COCIKH:

® TPaHCMOPT

1.3. Cmpykmypa na opyzcecmeomo

BKC Codus AJl HAMa pa3sKpHTH KJIOHOBE H MPENCTaBUTENCTBA.

HpyxectBoTo nputekaBa 80 % ot kanutana na BKC 3anag AJl. AKUMOHEPHHSAT
Kanurajl Ha JIBUICPHOTO APYXKECTBO ¢ B pasmep Ha 50 x. sB. pasnpepeneHu B 5000
(o6MKHOBEHH NMOMMEHHH aKUWHM) ¢ HoMuuan 10 ss. [IpeqMeTHT Ha JEHHOCT Ha ABLIEPHOTO

APYXECTBO € TPAHCMOPT, O3€/I€HABAHE, CTPOUTETHO PEMOHTHH IEHHOCTH.

¢
L.







BKC CO®PUA A
NPHJIOKEHUA KbM @PUHAHCOBUS OTUYET 3A 2008 roauna

1.4. Ocnoenu noxkasamenu na cmonanckama cpeoa

OCHOBHHTE TMOKa3aTe/ld Ha CTOMAHCKATa Cpena, KOHUTO OKa3BaT BJIUAHHE BBPXY

NEeHHOCTTa Ha IpYy»eCTBOTO, 3a neprozna 2006 — 2008 r. ca mpeacraseHu B Tabiavuara Imo-

JOJy:
Iloxa3zaren 2006 2007
BBII B MiH. neBa 49,360 56,520
Peanen pactex Ha BBI1 6.3% 6.2%
HHbnauus B kpas Ha roquHaTta 6.5% 12.5%
Cpenen BaJlyTeH Kypc Ha IATCKMA 0Aap 332 FOAMHATA 1.55011 1.41982
BanyTteH Kypc Ha LWaTCKUs KoAap B Kpas Ha rOAMHATa 1.48506 1.33122
OcCHOBEH IMXBEH MPOLIEHT B Kpast Ha rOAMHATA 3.26% 4.58%
bespabotuua (B kpas Ha rogMHaTa) . 9.12% 6.9%

2. OCHOBHH IIOJIOXKEHHSI OT CYETOBOJHATA IIOJATHKA HA
JIPYKECTBOTO

DUHAHCOBHAT OTUET HAa APY)XXECTBOTO € M3rOTBEH B CHOTBETCTBHE CbC 32KOHA 3a
CYETOBOACTBO M HauMOHanHMTE CTaHAapTH 3a (UHAHCOBM OTYETH 3a MAIKH M CPEIHH
NpeanpuaTus, yrebpaeHu or Mununcrepckus cbBeT ¢ [IMC Ne 46/21.03.2006 r., B cuna ot
01.01.2006 r., uamenenu ¢ ITIMC Ne251/17.10.2008 r., 8 cina ot 01.01.2008 r.

Jlpy»eCcTBOTO BOAM CBOHMTE CYETOBOAHH perucTpd B Owbiarapcku nepa (BGN) u
M3rOTBs CBOUTE O(HLHATHN (PHHAHCOBH OTYETH B ChOTBETCTBHE C GBATAPCKOTO CUETOBOAHO
3akoHOAaTeNcTBO. JlaHHHTe BBB (rHaHCcoBUs oTueT (['DO) ca npeacTaBeHu B XUIISAIH JIEBA.

HacrosaunaT roguiner ¢puHaHCOB OTHYET € W3rOTBEH MPH CMa3BaHe HA NPUHLIMINA Ha

UCTOpHYECCKATa LICHA.

2.1. Cpagnumennu oannu

ﬂpy)KCCTBOTO npeacrapsa CpaBHUTECIIHA qu)opmaum{ B TO3H (.I)I/lHaHCOB OTYET 3a €aHa

IpeAXoHa roarHa (nepuon).

Korato e Heobxomumo, cpaBHUTeNHHTE [aHHH ce pekiacHdULMpaT, 3a 1a ce

NOCTHUTHE CBHITOCTABUMOCT CIPAMO NPOMEHH B NpEeACTaBAHCTO B TEKyWIaTa roauHa.

2008

66,728
6.0%
7.8%

1.33723
1.38731
5.12
6,27%







BKC CODPUA AL
MMPHJIOKEHHUA KbM ®UHAHCOBHS OTYET 3A 2008 roauHa

2.2. Omuyemna eanyma

DyHKUMOHATIHATA BANYTa M OTYETHA BajlyTa Ha NMpeACcTaBsgHe Ha GHHAHCOBUS OTYET
Ha IPy)ECTBOTO € GBArapcKusT j1eB. Buarapckusr nes e ¢ukcupaH kbM eBpoTo no 3akoHa 3a

BHbB B cbotHOwenne BGN 1.95583:EUR 1.

Ilapuunnre  cpencrea, Biemanmsta wu 3aJbJDKCHUATA, JCHOMHUHHPAHH B
HYMIECTpaHHA BaJlyTa Ce OTYHMTAT B JIEBOBA PAaBHOCTOMHOCT Ha 6a3a BAIIYTHHA KYPC KbM
AlaTara Ha OMepauMATa H ce MPEOLIEHIBAT Ha FOAMIIHA 6a3a KaTo ce U3MON3Ba OUIMATHUAT
kypc Ha bHB Ha nocnenuus paGoten aex or roauuara. KoM 31.12.2008 r. e ca npeacTaBeHH

N0 3aKIOYHTENHHS Kype Ha BHE.

2.3. Opuxoou

Ilpuxonute B Npy*kecTBOTO Ce npusHasar Ha 6a3a NPHHUMIIA HA HAYKUCIIABAHE U O
CTCNEHTA, 10 KOATO CTONMAHCKHTE M3MOJH Ce MPHAOGUBAT OT APYXKECTBOTO U JOKOIKOTO
MPUXOAUTE MOTaT HAAEN/IHO [1a Ce U3MEPAT.

IIpn nponaxGure Ha cToku npuxoaute ce NIPH3HABAT, KOraTO BCHYKH CBLIECTBEHH
PHCKOBE H M0/131 OT COGCTBEHOCTTA HA CTOKMTE MPEMUHABAT Y KyIlyBaua,

Ilpu npenocrassuero Ha ycnyru, npuxomure ce NpU3HABAT, OTYMTAMKM €Tama Ha
3aBBPLICHOCT Ha CleIKaTa KbM Jararta Ha GanaHca, ako TO3H €Tar MOXe A2 Gbe HAJEKIHO

H3MEPECH, KaKTO H Pa3XxoaHTe, U3BbPILEHH 10 CAEIKATA U pa3sxoanTe 3a MPHKITIOYBAHETO H.

2.4. Pazxoou

Pa3xomn"e B OPYXKECTBOTO Ce MpU3HABAaT B MOMEHTA Ha TAXHOTO BB3HHUKBAHE U Ha

fasza NPHHUUNMWTE HA HAUYUC/IABAHE U CBIMIOCTABUMOCT.

2.5. [Tvazocpounu uneecmuyuu

Hbarocpounnre uHBeCTHUHH, NPEACTaBABAIM [SNOBE B IBIUEPHH JPYXKECTBA,
aCOUMHMPAHUTE NPEANPHATHA W CHBMECTHO KOHTPONHMPAHHTES TAKMBA ca MPEeJICTaBEHH B
CHETOBOHUS GalaHC N0 LieHa Ha NpuAOGHBaHE.

Ipennpustrero npusnapa uusecTHUMS B ABLIEPHH MPEANPHATHS, KOraTO MPUTEXABa
kontposn. KoHTpos € npaBoto aa ce ynpasnssa ¢uHaHCOBaTa U ONeEpaTHBHATA MOJUTHKA HA

C€AHO MpEeANPHATHE TakKa, Ye Aa ce U3BIUYAT H3roau B pe3yJITaTt Ha AeHHOCTTa My. KOHTpOH €

Ha/IULE, KOTaTo € HU3MMBJIHEHO €AHO WU NoBeYye YCNOBHUA NMO-[00y:







BKC CO®US AJl
MPUIOXEHHUSI KbM ®UHAHCOBUSI OTUET 3A 2008 roanna

® [pHTEXKasa NpAKO WM KOCBEHO TMOBE€YE OT IMMOJIOBHHATa OT npapara Ha rJjiac Ha

AKLIHOHEPHTE HJIH CBAPY>XXHHUUTE B Apyro NpeanpUaTUe, OCBEH aKo € Bb3MOXKHO Ja

C€ IOKaxe, ye TakoBa IIPHTCXKaHHUE HE O3Ha4YaBa HAJIMYUE HA KOHTPOI;

HMa MnpaBo Jla Ha3HayaBa WIH ha ocso6o>1<,uaBa MOBCYEC OT MOJIOBHHATA OT YJIEHOBETEe

Ha OpraHure Ha yYopaBJjicHHEe Ha NpeANpHUATHETO, B KOETO € AKUHUOHEp HIH

CBAPYXKHUK;

NpUTCKaBa BJACTTAa HAJ MOBEYE OT [OJIOBHHATA npaBa Ha rjac mo CuIaTra Ha

AOroBOPHO B3aUMOOTHOLIIEHUE C APYTH UHBECTHTOPH,;

NPpUTC)KaBa BJIACTTa Ja MOJAABA MHO3WHCTBOTO OT rJ1IaCOBCTC Ha 3acejaHusTa Ha

OpraHHUTe HA yNpaBJieH!e Ha NPEATNPHUATHETO.

HuBecTuumute B acounupano npeampustue ce NPH3HABAT, KOraTo MpeAnpHUATHETO
MpUTEkaBa 3HAYMTENHO BIIMAHHE BBPXY [PYro NpPEANPUATHE. 3HAYUTENHO BJIHSHHE ©
MPaBOTO Ha y4acTHE NPH B3EMAHETO Ha PELUeHHs, CBBP3aHH C (PHHAHCOBATA ¥ ONEpaTHBHATA
REHHOCT Ha MPEANPHATHETO, B KOETO € HHBECTHPAHO, HO HE M KOHTPOJ1 BBPXY Ta3H MOJHUTHKA.
3HAYUTENTHO BIMSAHHE € HAJTHLE, KOTaTo NPEANPHATHETO MPHUTEXKABA MPAKO WIH KOCBEHO
(4pes mbuiepHu npeanpustHa) 20 unK nosede NPOLIEHTA OT JIaCOBETE B MPEANPHUITHETO, B
KOETO € HHBEHTHPAHO, OCBEH aKO ChLUECTBYBAT JOKA3aTeNCTBA 32 IIPOTUBHOTO.

IpurexkasanuTe OT APYXKECTBOTO ABATOCPOUHHM HHBECTHLMH NoAJIEXKAT Ha Nperie
3a obesuenka. ITpu ycraHoBsiBaKe Ha ycioBus 3a obe3ueHka, ChllaTa ce H34HCIABA NPH

CBIIOCTaBAHE CNIPAMO BB3CTAHOBUMATA CTOHHOCT Ha HHBCCTHLIUATA U Ce OTpa3sBa B OoT4HETA 3a

IPUXOIH U PasXxOau.

2.6. Tvpzoecku u Opyzu ezemanun

THproeckuTe B3eMaHWs Ce NPEACTABAT H OTYMTAT MO CTOMHOCTTA HA OPHMIHHATHO
u3faneHaTa (akTypa, HaManeHa ¢ pasmepa Ha obe3LeHKaTa 3a HeCHOHpaeMH CymH.

HpubnusurenHa oueHka 3a CbMHHTENHY 1 HechOMpaeMH B3eMaHHA ce MPaBH, KOraTo
3a CbOMpaeMOCTTa Ha LANIaTa CyMa MM Ha 4acT OT Hes CBILECTBYBA BUCOKA HECHTYPHOCT.

HCCL6HpaeMHTe B3€MaHHsA C€ OTIHCBAT H3LJ10, KOratTo NpaBHUTE OCHOBAHHA 32 TOBA ce
YCTAHOBHAT.

2.7. llapu u napuunu exeusanenmu

napH‘{HHTe CpCACTBAa H EKBUBAJIEHTH BKJIKOYBAT KaCOBHTC HAJIUYHOCTH H

pasmraliaTeIHUTE CMETKH.

3a LECJINTE HA U3rOTBAHETO HA OTYETA 33 NMapHYHHUTE MNOTOLH:







BKC CODUA AJT

INMPUJIOKEHUA KbM @CUHAHCOBUS OTYET 3A 2008 roauna

® MMAPUYHHUTE MOCTHIUIEHHS OT KJIHEHTH U Napyu4YHHUTE NnallaHus KbM JOCTaBYHLIH ca

npeacraBenu 6pyTHo, ¢ Bmouen JJIC (20%);

2.8. 3advncenun Kom docmasyuyu u opyzu 3a0vxcenun

3axbkeHHATa KbM [0CTABYMLM M ADYIHMTE TeKyLW 3aXb/DKEHHS Ce OTUMTAT MO
CTOHHOCTTa Ha OPWUTMHAIHMTE ¢akTypH (LeHa Ha NpUIOOUBaHE), KOATO ce mpHeMa 3a
CTpaBe/MBaTa CTOHHOCT Ha clenkata M we 6b/e usmiatena B 6baeie cperly MOTy4eHUTE

CTOKH H YCIIyTH.

2.9. JTuxeonocrnu 3aemu u dpyzu npueneuenu ¢unancosu pecypcu

Beuuku saemu u apyru npusnevenu ¢unancosn pecypcH ca npencTaBeHH Mo LeHa
Ha NpunoOHBaHe (HOMHHAIHA CyMa), KOATO Ce npHema 3a crpaBeJyiiBa CTOHHOCT Ha
MOTYHEHOTO MO CheNkaTa Bb3HArPakICHUE, HETHO OT MPEKHTE Pa3XOIH, CBbP3AHH ¢ TE3H
3aeMHU 1 MpHBIIEUEHH pecypcH. Crien MbPBOHAYAIHOTO NPH3HABAHE, IMXBOHOCHHTE 336MH H
PYrY TNPUBJICYEHH DECYPCH, Ca TMOC/NEABAlO OLEHEHH M0 aMOPTH3MPYEMa CTOHHOCT,
OMpE/Ie/iCHa Upe3 NpHIaraHe Ha MeTOAA Ha eeKTHBHATA JINXBa. AMOPTH3MPYEMAaTa CTOHHOCT
© M3YUCIICHA KaTO Ca B3ETH MPENBUA BCHUKH BUIOBE TAKCH, KOMHCHOHHM M IPYTH Pa3xoiy,
ACOLMHMpaHH C Te3H 3aeMHU. 3ary6ute OT TAX Ce MPU3HABAT B OTYETA 3a NPHXOAH H pasxonu
KaTo pa3Xold 3a NUXBH MpeE3 MepHOJa HA aMOPTH3aUMA W/MIH KOTAaTO 3aJb/DKEHHSTA Ce

OTIHILAT WM PeyLHpaT.

2.10. Cob6cmeen kanuman

BKC Codusa AJl kato akumoHepHO ApyKecTBO € OT KaTeropusara Ha KaruTajlOBUTE
APY?KECTBA, KOWTO Ca 3aAB/UKCHH [ia PErMCTPHPAT B THPIOBCKMA PETHCTBP ONpeneneH
MHHHMAJICH pa3sMep Ha KanuTal (OCHOBEH KalHTal), KOHTO a ClyH Kato obesneyeHue Ha
KPeAUTOpUTE Ha JpPYKECTBOTO C OJIe] YAOBIETBOPABAHE HA TEXHMTE B3EMAHHSL.
AKLMOHEPHTE OTrOBAPAT 32 3aXBIKEHHATA HA APYXECTBOTO 0 pa3Mepa Ha CBOETO ASJIOBO
y4acTHC B KanuTala W MOraT [a MPeTeHAUPAT BpPBILAHE HA TOBA Y4aCTHE CaMO B

NMPOU3BOACTBO MO JIMKBUIALHUSA HJTH HECBCTOATETHOCT.

2.11. Janvyu evpxy nevanéama

Texyw oanvk 6vpxy nevanbama

TeKymmrr JAaHBK BBPXY nevyanbara e ONpEacneH B CbOTBETCTBUE ¢ U3UCKBAHUATA HAa

Obar apCKOTO J2HBYHO 3aKOHOAATENCTBO — 3aKOHa 3a KOpNopaTUBHOTO MOAOXOAHO obaraue.

Homunannara nanbuna craeka 3a 2008 r. e 10%. (2008 r.: 10%).






BKC CODHUS AJ]
MPUJIOKEHUS KbM ®UMHAHCOBUS OTUET 3A 2008 rognna

Omcpouenu danvyu vpxy nevarbama

OrcpoyennTe naHblH ce ONpeaensT upes npuiaraHe Ha 6IAHCOBHS TACHBEH MeToz,
32 BCHIKH BPCMCHHM PA3/IHKH KbM 1aTaTa Ha QUHAHCOBHS OTYET, KOMTO ChIIECTBYBAT MEXIY

fOanaHcoBuTe CTOHHOCTH M AAHBUYHHUTE OCHOBH Ha OTAC/IHUTE aKTUBH M IMaCUBH.

OtcpoueHnTe NaHBUHH MacHBH Ce MPU3HABAT 3a BCUYKH OG/araeMu BPEMEHHH
Pa3HKH, C U3KIIIOUYCHHE HA TE3H, NIOPONUIIHM CE OT MPU3HABAHETO HA AKTHB WM MACHB, KOHTO
KbM JlaTaTa Ha CTOIAHCKATA ONEpaUus HE € MOBJIHAT BbPXY CYETOBOAHATA W JAHBYHATA
nevanba/(3ary6a).

OrcpoyeHHTe NaHBUHH aKTHBH Ce MPU3HABAT 32 BCHYKH HAMAIIEMH BPEMEHHH
Pa3JMKH U 32 HEU3MOI3BAHUTE NaHbYHH 3aryOu, 10 CTEMEHTa, O KOATO € BEpOSTHO Te /1A Ce
MpOSBAT 06paTHO U Jia 6BAe reHepupana B Gbewe A0CTaTbYHA obaraeMa neuanta Wik na
Ce MpOABAT ObjaraeMu BPEMEHHM pPa3fiUKH, OT KOMTO [a MOTaT Ja ce NPHCIHAaHAT Te3U
HAMANAEMH PA3IHKH, C U3KITIOUYEHHE HA Pa3NIMKHTE, MOPOAHIH CE OT MPH3HABAHETO HA AKTHB
WJIH 1acHB, KOWTO KbM [aTaTa Ha CTOMAHCKATA OTEPaLHs HE € MOBIMA BBLPXY CUETOBOAHATA
H JlaHbYHaTa nevanba/(3ary6a).

banancosata CTOMHOCT Ha BCHYKH OTCPOYEHH NAHBYHM AKTHBH Ce npernexaa Ha
BCAKA 11aTa HA (PMHAHCOBUSA OTYET U Ce PeAyLIMpAT 0 CTEMeHTa, 10 KOATO € BEPOSATHO Te J1a Ce
NPOSABAT OOPATHO M Ja Ce reHepHpa JOCTAaTBYHO O6iaracMa neuaiba MM TNpOSABABALLHN Ce
NMpe3 ChLIMA MEPHOAX obJsaraeMH BPEMEHHH pasfiMKH, C KOMTO Te 1na MoraT a Gbaar
MPHCMAJHATH HIIM KOMITEHCUPAHH.

OTcpouennTe naHb4HK aKTHBM M NACHBU Ce OLEHABAT Ha 6a3a JAHbUYHUTE CTaBKH,
KOHTO C€ O€akea Ja ce MpUIAraT 3a MepHoAa, Npe3 KOWTO aKTHBHTE LIE Ce pealu3Hpar, a
NacHBUTE Lle Ce ypeasr (noracar), Ha 6a3a NaHLUHMTE 3aKOHHM, KOMTO Ca B CHAa WM B
rojiAMa CTENEeH Ha CUTypHOCT Ce OYaKBa Ja €a B CHJIA.

Kbm 31.12.2008 r. orcpouennte nansuu BBPXY Nedyanbara ca OLEHEHH MpPH CTaBKa

10% (31.12.2008 r.: 10%).

3. IPUXO/THA OT ITPOJAXKBU

IIpuxodume om ycnyzu ca na svrperrnus nasap U BKJIIOYBAT TPAHCIOPT.
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BKC CO®US ALl
NPAJIOXKEHHSA KbM ®UHAHCOBUS OTUYET 3A 2008 roauHa

4. PA3XO/IH 3A BBHIITHU YCJIYTH

Pazxodume 3a evnwnu yenyzu BKJIIOYBAT:

2008 2007

BGN '000 BGN '000

Koucynranrcku yenyru 2 1
Tpaxcnopt - 37
O6mo 2 38

S. IAHBYHO OBJIATAHE

OCHOBHHTE KOMMOHEHTH Ha pa3xona/(MKOHOMHATA) Ha AAHBUM BBpXY neyanbara 3a

FOAHHUTE, 3aBbPLIBAIUM Ha 3] HekeMBpH ca:

2008 2007
BGN '000 BGN '000

Omuem 3a npuxodu u pazxodu
HanbuHa neuyan6a 3a roaunara no qanbyHa Jexapanus - 2

O61w0 pasxos 3a JaHBLUM BEPXY Neyantata, OTYETCHH B OTYETA
3a JOXOAHTE

Pagnenue na danvunua pazxod za OaHBYU 6BDXY
Ieuanbama onpedenen cnpamo CUEeMOBOOHUA Pe3yImam

Cuemosodna nevanba 3a 200unama - (45)

Hanbum Bepxy nevan6ara — 10% (2007 r: 15 %) - (%)

Om nenpusnamu cymu no danvynu Oexnapayuu cevp3anu c:
YBenuuenus — - x.ns. (2007 r.: 46 X.J1B.)

O6wo pasxon 3a nansun BBLPXY nmeuasbara, oTaeTeH B
0TYeTa 3a X0X0auTe - -
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BKC CODUA AT
IPUJIOXKEHHUSI KbM ®UHAHCOBUSA OTYET 3A 2008 ToAHHA

6. AHBECTHIIVH B IBIIEPHU, ACOIIMPAHUA U CMECEHM OPENIIPHATHS

AKuuu u 0anose ¢ npednpuamun om 2pyna ca KakTo cieasa:

Bbanancoea % na Cobcmeen Ileyanba/
cmoinocm yuacmue Kanuman — (3azyba)

Hme Cmpana Cedanuwe
31.12.2008
BGN ‘000

BKC 3ATIAT ALl Boirapus Cogpug 769 80 80 (346)

O06uwo: 769

Banancoea % na Cobcmeen Iewanoa/

Hme Cmpana Cedanuwe .
P " cmoldnocm yyacmue Kanuman (3azy6a)

31.12.2007
BGN ‘000
BKC 3ATIAJT AT Bearapus  Cogus 769 80 80 43

Oo6uro: 769

7. B3BEMAHHWS OT CBBP3AHM JINIIA

31.12.2008 31.12.2007
BGN '000 BGN '000
Bsemanun no npooaxcéu

I/Ime Ha CB’bp3aHOTO JIHLE
BKC 3ATIAJT AJl . 6

Bsemanun no npedocmasenu CYdceOHU asancu
Hme Ha cBBp3aHOTO NMHLIE
Jiio6omup Hukonos Oparanos 1 2







BKC CO®US ATl

NPHJIOXKEHUSI KbM ®UHAHCOBHS OTYET 3A 2008 roaMHa

Tl,proacxm"e B3€MAaHHA OT CBBpP3aHH JULIA ca JICBOBH, TCKYHIM H 6C3HHXBGHH.

C'bHIHTC Ca Bb3HUKHAJIH MO NOBOJ, OCTABKA Ha YCiayru.

8. IPYTH B3EMAHMS

,Hau'buume 34 8b3CmManogAsaNe BKAKOYBAT HaABHECEH KOpNOpaTuBEH NAaHbK:

9 .IAPHYHU CPEACTBA U IIAPUYHU EKBUBAJIEHTH

31.12.2008 31.12.2007

BGN '000 BGN '000
INapuunu cpencrea B kaca 2 159
Pasnnamarenuu cmMetkn 2 1
O6mo 4 160

Hannynure xum 31.12.2008 . NapUYHHU CPEACTBA ca M0 CMETKH Ha APY>KECTBOTO B

cinenHure GaHkuU:
s OB A/l kn. Jronun
¢ Kopnoparusna TB AJ]

10. COBCTBEH KAITHUTAJI

Ocnoeen xanuman

31.12.2008 31.12.2007

BGN ‘000 BGN '000

OcHoBeH kanuTan, B T.4. 50 50
Bxecen 50 50
Harpynanu nevanbu 50 95
3ary6a 3a roauHara - (45)
100 100

Obouwo

Kbm 31.12.2008 r. perucrpupanusr IpYXECTBEH KalHTa] Ha ApPYKecTBOTO € 50

X.JIB., pasnpeneneH B 5000 OGHKHOBEHH MOMMEHHH aKUMH C MPABO HA TIAC ¢ HOMHHAIHA

cToiHocT Ha akuus 10 aB.
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BKC CODUS AL
MMPHJIOKEHUA KbM ®UHAHCOBHSA OTUYET 3A 2008 roAuHa

11. ITIOJIYYEHU 3AEMH

HApyxecTBoTO € nosyuusno GesnuxeeH 3aem or Wiman Hones HenkoB Ha cToiiHocT
229 x.n8.(31.12.2007r.: 229 x.518.).

12. 3BAXIBJLKEHHUS KBM AOCTABYMIIH

3agbiokeHusTa KbM HOCTaBYULIUTE Ca TCKYIIH, B JIEBA H Ca 3a AOCTABKH HA CTOKM U

yCIIyrH.

13.3AIBJIKEHUS KbM CBBP3AHU JALOA

31.12.2008 31.12.2007
BGN '000 BGN '000
3advnsicenun no nonyuenu agancu
Hme Ha cBbp3anoTo nuue

Hukapt OO]] 303 303

303 303

Honyueuume AGAHCU OM CEBPIAHU TUUA CA B JIEBA, TEKYIIH U BL3HUKHAJIH NO noBoJq

nnaiane BHOCkH kbM COAIT-Codus.

31.12.2008  31.12.2007
BGN '000 BGN '000

3advnocenun no nonyuenu zaemu
BKC 3anan AL] 144 308

144 308

14. CAEJIKHA CBbC CBHbP3AHH JIUIIA

Manuu 3a cebp3aHoCT:

Cevp3ano auye Buo cevpzanocm Ilepuoo na cewvpsanocm
HUean Bacunes Muxanes [Ipencenaren na cveera Ha ot 12.06.2001 no
NHPEKTOPHTE 31.12.2008 r.
Bacun HBanos Muxaner UneH Ha chBeTa Ha or 12.06.2001 go
IHPEKTOPHTE 31.12.2008 r.
Jlio6omup Hukonos lparanos  Msmsnunrenen JIHPEKTOp oT 12.06.2001 o
31.12.2008 r.
Hukapr OOJ1 HApysxectso nog o6 koutpon ot 12.06.2001 1o
31.12.2008 r.
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BKC CO®OMA Al ,
MPUJIOXKXEHHWSA KbM ®UHAHCOBUSA OTYET 3A 2008 rognna

IIpe3 2008 ronuHa ApPYKECTBOTO € OCHLIECTBABAO CAEIKH ChC CBBP3aHH ML,
AaHHHTE 3a KOHTO Ca NMPEACTaBEHH M0-10I1y:

* [lpyxecTBOTO € nomyuuno Gesnuxpen 3aem ot BKC 3anan AJl Ha cToliHOoCT
144 x.nB.(31.12.2007 r.: 308 x.18.)

* Ilpe3 TekywaTa roquHa JpyKecTBOTO € U3BHPLIMIO JOCTABKU HA YCIIYTH Ha
BKC 3anan AJI Ha croiinoct 1 x.18. (31.12.2007 r.: 7 x. JiB.)

* llpe3 Tekywiata roquHa JpykecTBOTO He € NOMYYaBAJIO JOCTABKH Ha yCIIyru
or BKC 3anan AT (31.12.2007 r.: 81 x.n8.).

YCJIOBI/UITa, [IDH KOHTO Ca U3BBPIIBAHU CHCJIKHTE HE CE€ OTKJIOHSBAT OT MNa3apHUTe

LIEHH 3a NOJ00EH BUJ CIC/KH.

15. YIIPABJIEHHUE HA ®UHAHCOBUS PUCK

B xona na o6uuaiinata cu neiHocT mpyscecTBOTO MOXe na 6bae M3IOXKEHO Ha
PasiHYHU QPHHAHCOBH PUCKOBE, HA-BAKHHUTE OT KOHTO Ca: BAJIyTeH PHCK, KPEAHUTEH PUCK U
TMKBH/ICH PHCK. 3aTOBa OGLIOTO yMpaBneHHE Ha pHCKa e ¢okycupaHo BLPXY NPOrHO3HpaHe
Ha pE3y/lTaTHTE OT ONpeAeNeHH O6NacTH Ha (UHAHCOBMTE Ma3apy 3a MNOCTHrAaHE Ha
MHHHMH3HPAHE Ha NMOTCHUMANHHTE OTPHUATENHH €(EKTH, KOMTO GHXa MOTJIH Ja Ce OTpassT
BbPXY (uHaHCOBHTe pesyntaTtH. (OUHAHCOBHTE pUCKOBE TEKyWO ce HAeHTHdHUMpaT,
M3MEpBaT H Hal/IONABaT C MOMOWITA HA PA3IHYHU KOHTPOJHH MEXaHH3MH, 3a Ja ce
ONPEACNAT afCKBATHU LEHH HA CTOKMTE YCIyrHTe, MPEeXOCTaBSHH OT APYXKECTBOTO, A4 Ce
OLCHAT aJIEKBATHO (POPMHTE HA MOAABPXKAHE HA CBOGOLHUTE JTHKBHIHU cpeAcTsa, 6e3 Ja ce
Aomycka HeomnpasJaHa KOHUEHTPALHS Ha AaeH PHCK.

[lo-mony ca onMcaHu pasnuuHHTE BUIOBE PHCKOBE, Ha KOWTO € H3JI0KEHO
APYMKECTBOTO NpPH OCBIUECTBABAHE HA THPrOBCKMTE MY ONEPAUMH, KAKTO M BB3NPUETHAT

MOAXOA MPH yNpaBJIEHUETO HA TE3H PHUCKOBE.

Banymen puck
JIpy>KECTBOTO He € H3/IOKEHO Ha BaTyTeH PHCK, 3aL0TO BCHUKH HEFOBH OfepaurH U
CAENKW ca NCHOMMHHpaHH B Obarapckd sesa. To He MOAXBpXa BATYTHA EKCMOZMIMA,

ACHOMHUHHpaHa B pas3jIHiHa qy>KJeCTpaHHa BajlyTa OT HAUHOHAJIHATa Bajnyra.

Kpeoumen puck

duHaHCcOBUTE aKTHBH, KOUTO MOTEHLUHUAIHO H3arar APY>XXECTBOTO Ha KPEAUTEH PHCK,
Ca MPEOUMHO B3€MaHHA [10 npoua>l<6u. pr)KCCTBOTO € H3JIOKEHO Ha KpE€IUTEH DHCK, B

CJ'ly"lal‘/'l Y€ KJIHEHTHUTE HE H3MMATAT CBOUTE 3aAbXKECHHUA. IMonurukara Ha APYAKECTBOTO B Tazu
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BKC CO®UA AL
[NPHJIOXKEHHS KbM ®UHAHCOBUS OTUET 3A 2008 roaquna

06J1acT € HacoueHa KBM OCBIUCCTBABAHE Ha npona>K6u Ha CTOKH M YCJIYITM Ha KJIHEHTHU C

NnoaxoAsina KpeaAuTHA penyTanusl.

Juxsuden puck

JIMKBHAHUAT pUCK Ce U3pa3sBa B HEraTHBHATA CHTYyallMs JPYXKECTBOTO Aa He Obae B
CBCTOSHHE A MOCPeLIHe GE3YCOBHO BCHUKH CBOM 3ab/DKEHHs CHIVIACHO TEXHMSA nagex. To
NpOBEX/a KOHCEPBAaTHBHA IOJIMTUKA MO yNpaB/eHHE HA JMKBMIAHOCTTA, upeE3 KOATO
MOCTOSHHO MOAABPKA ONTHMAJICH JIMKBU/EH 3aMac MapU4yHH CPeacTsa, 106pa crnocoGHOCT Ha
¢uHaHCHpaHe Ha CTOMAHCKATa CH JeHHOCT, BIJIOUHTENHO YPE3 OCUTYpSBAaHE M MOLIbPIKAHE
Ha aJEKBATHH KPEAHTHH DPECYPCH W YNECHEHHs, TMOCTOSHHO KOHTPOJIHO HabnioJeHHe Ha
(haKTHYECKHTE M MPOTHO3HH MAPUYHW MOTOUM MO MEPUOAM Hanpea M MOMNbPKAHE Ha

PABHOBCCHE MEXY MAaTYPHTETHHTE F'paHHUM HAa aKTHBHUTE U MAaCHBHUTE Ha APY>KECTBOTO.

Puck na ruxeonocrnu napu4YHu nomoyu

OCHOBHMTE JIMXBOHOCHM aKTHBH HA JPYXKECTBOTO Ca KPEJAMTHHUTE B3EMaHHUS OT
CBBP3aHH JIMLA ¥ TAPHYHHTE CPEJICTBA H EKBUBAJICHTH. 3aTOBA MPUXOJUTE M BXOASALIHTE
ONepaTUBHU MAPHYHH MOTOLM Ca YCJIOBHO 3aBHCHMH OT MPOMEHHTE B MA3aPHUTE JINXBEHH
paBHMIa. [lo oTHOWEHHE Ha MAPHYHUTE CPEICTBA CE CEAAT NPUXOIHTE OT THXBH H
1a3apHUTE TUXBEHW HUBA.

Hpy*ecTBOTO HE € M3NIOKEHO HA JIMXBEH PHUCK M OT CBOMTE 3aIb/DKEHHS [0 33eMH
KbM CBBP3aHH IMLA, 3aLO0TO Te 00HYalHO ca Oe3IMXBEHH.

pr)KCCTBOTO HC € H3JI0OXKEHO HA JIMXBEH PUCK OT CBOUTE OCTAaHA/IU MACUBH, 3alHOTO

Te ca 0OMYaHHO THProBCKH H GE3MHXBEHH.






