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Dunancoe omuem

MAPK 1EOOX 3a 2o0unama, 3aevpuweauia na 31 oexemspu 20182.

JIOKJIAJT 3A TEMHOCTTA
3a roxuHaTa, 3aBbpuBania Ha 31 nexemBpu 2018r.

IMMPUET C ITPOTOKOJI Ne 1 OT 15r0uu 2019r. HA ITPEACTABJISIBALLI A

HACTOSIIUAT JIOKJIAJ 3A JEMHOCTTA E U3TOTBEH B ChOTBETCTBUE C
PA3IIOPEJIBUTE HA YJI. 390T 3AKOHA 3A CYHETOBOJACTBOTO, YJI. 10G:1 OT 3AKOHA 3A
ITYBJIMYHOTO INPEJIATAHE HA IEHHU KHIKA 1 HAPEJIBA 2 OT 17.09.2008. 3A
MMPOCIHEKTUTE ITPU ITYBJIMYHO MMPEIVIATAHE 1 JOITYCKAHE 1O THhPTOBUA HA
PEI'YJIUPAH TTA3AP 1 PASKPUBAHE HA UHOOPMAILIUA

PBKOBOACTBOTO TpencTaBs CBOSL TOAMIIEH JOKIAA M TOAMIIHUSA (UHAHCOB oTdeT KbM 31
nekeMBpr 2018 r., M3roTBEH B CHOTBETCTBHE ¢ MEXIYHApOAHUTE CTAaHAAPTH 3a (MHAHCOBO OTUHTAHE,
npuety oT EBponelickus cbro3.

OTtHocHo JIpy:kecTBOTO

+MAPK 1“ EOOJ (Idpy*XecTBOTO) € €IHOIMYHO IPYKECTBO C OrPAaHHYEHA OTTOBOPHOCT,
ocHoBaHo mpe3 2006 r., Bnucano B TBpProBckus perucTbp KbM AreHnwms o Brnucsanusta ¢ EWMK
119665627 Cenanuiiero U aapechT Ha yNpaBieHHE HA JpyxecTBOTO ¢ B PemyOnmka boeiarapus — rpan
Coous, n.x. 1404 paiion Tpuamuia, ya. Teepaumku npoxon 23, erax 3, opucu 10-11.

Anpecst 3a kopecnionaeHus e rpaa Codust, n.x. 1404 paiion Tpuanuna, yn. Teepaumku npoxon 23,
etax 3, oducu 10-11.EnexrpoHHuAT aapec 3a KopecnonaeHus e cdragoi@erg.eu

Onucanue Ha JAeiiHOCTTA

OcHoBHaTa LleﬁHOCT Ha ﬂpy)KGCTBOTO € CBbp3aHa C MOPOU3BOJACTBO Ha CICKTPOCHEPrus OT
BB30OHOBSICMU HU3TOYHHUIIH.

HpyxectBoro u npe3 2018roauna € MpoabIKKUI0 OCHOBHATA CH ICHHOCT, CBbpP3aHa C IIPOU3BOICTBO
HA EJIEKTPOEHEPTUs OT Bb30OHOBSIEMHU U3TOUHHUIIH.

dunancoBusT pesynrar Ha JpyxecrBoro 3a 2018r. cnen nanbim e nevanda B pazmep Ha 336 XuIL. JIB.
JanbuHoTO OOJarane Ha /Jlpy)XeCTBOTO ce W3BBPIIBA CBHIVIACHO H3UCKBAHUSNTa HAa MECTHOTO
3aKOHOJIATEJICTBO.

CTpyKTYpa Ha OCHOBHHSI KaluTal
Ennonnyen coOcTBeHUK VYuactue  Bpoii aanose HomuHanHa cToiHOCT (XUII. JIB.)
EPI' YUH/ BBJIIAPUS CITA 100% 500 4113

KoM 31 nexemepu 2018r. ,MAPK 1“ EOO/] HsiMa y4acTHs B ABIICPHHA U aCOLIMUPAHHU APYKECTBA U
KJIOHOBE.

KoM 31 gexemepu 2018r. EPT” YUH/I BBJII' APUS CITA nma y4acTust B CIICAHUTE IbIICPHA K
ACOIMMPAHH JPYKECTBA:

e ,Keii Ean Ec Enepmxu” EOO/;

* ,Kei#i Enn Ec Enepmxu 1" EOO/J;
e, Keii Ean Ec Enepmxu 2” EOO/];
e ,BI'-1" EOO/;

e ,BI'-2" EOO/;

e ,BI'-3"EOO/;

e ,BI'-4" EOO/;

« ,BI-5" EOOJ;

- ,BI'-6" EOOJ;
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e, Yunna [lapk KaBapua Uuct” EOO/I;
e, Yunnx [Tapk KaBapua Yect” EOO/I;
e ,I'mo6o Erepmxu” EOO/;

* ,Mapk 1" EOO/;

* ,Mapk 2" EOO/;

e, VII Bearapus 4" EOO/.

EnnonmuunusT coOcTBeHuk Ha kanurana ¢ EPI” Yunn beinrapus CITA.

Ynpasienue
CwriacHo neiicrBanius Teproeeku 3akoH B bearapust, kbm 31 nekemspu 2018r. ,MAPK 1“ EOO/] e

CAHOJIMYHO APYKCCTBO C OIrpaHUYCHA OTTOBOPHOCT.

Kbm 31 nexemBpu 2018r. enuncTBen ynpasuren Ha , MAPK 1 EOO/] e pymbHCKaTa rpaxaaHka
Karanuna-Kpucruana [parou.

Opranu3anHoHHa CTPYKTypa
Pemenusita B JIpy)XeCTBOTO Ce B3UMAT C pEUICHHE Ha yIpaBUTENIKATa W/WIK Clie[ pElIeHHEe Ha
€IHOJIMYHUS COOCTBEHHK HA KAMTUTAA.

Yogeuku pecypcu

B APYKECTBOTO € HA3HAYUCH CAWH CIYXHUTCI Ha TPYAOB AOTOBOP. CJ'Iy)KI/ITeJ'IHT U3IIbJIHABa 3aJadu
CBBP3aHU C NOAABPIKAHCTO HA TCXHUYCCKAaTa U3IPAaBHOCT Ha L[LHFOTpaﬁHHTe aKTUBU.

W3miatenure pasxoau 3a nepconana mnpe3 20181 B, T.4. Bb3HArpaKJACHHWsS M OCHTYPOBKHM ca Ha 00Ia
croitnoct 60 xmi. nB.

AHaJIN3 HA MPO/IaKONTE M CTPYKTYPa HA Pa3XoJuTe

OCHOBHHUAT Js1 OT mnpuxogure Ha JlpykecTBoTo ca oT mpojax0a Ha €JIEKTPOCHEprHs OT
Bb300HOBsieME eHepruitau n3toununu (BEN). 3a 2018r. obumsaT pasmep Ha MPUXOAUTE Bb3IK3a HA 2 415
XWJI. JIB., KaTO TMPUXOAMTE OT Ipojaxda Ha enekrpoeneprus ot BEU ca na croitnoct Ha 1,833 xmu. nB.,
BB3CTaHOBeHaTa obe3neHka Ha JIA ca Ha cToMHOCT 575 XU, NB. U IPYTUTE MPUXOIN HA CTOMHOCT 7 XHIL.
JB.

Pasxoxute 3a OCHOBHa JieiiHOCT ca B pa3mep Ha 1 979xuit. JIB. U ce MOJCIT Ha !

- Pa3xonu 3a matepuanu — %wi. nB.;

- Pa3xomu 3a BBHIIHHU YCIIyTH — 642wun. 1B.;
- Pa3xonu 3a nepconaina — 68ui. nB;

- Pa3xonu 3a amopTtuzauuu — 5831 1B.;
- 3aryOu oT 00€31eHKa Ha ThPrOBCKU B3EMaHHS - 59&wu1. 1B;
- [Jpyru pasxoau — 856u1. 1B.;

- (DuHAHCOBU Pa3xoau — 12%wu1. 1B.

IpencraBenute npuxoau BkiIouBaT cymu, kouto EHEPT'O-TTIPO Ipoxax6u AJ] (EIIII) ocmopsa 3a
Bropara nosioBuHa Ha 2018r., ocHOBaBaiiku ce Ha OTKa3a Ha HannoHaiHa enekTpuuecka kommanus EAJT
(HEK) karo oOliecTBeH IOCTaBYMK CHOTBETHO, Ha MHOKpHe pasxomure Ha EIIIl, HampaBeHu 3a Te3u
wramanns KeM JIpyxectBoTo. [10-KOHKPETHO, CIIOPBT CE€ OTHACS 0 THIKYBAHETO HA IIParoBeTe 3a HETHO
cnenuduaHo npousBoacTBo Ha enexrpuuecka eneprus (HCIIEE) B Pemrenune CI1-1/31.07.2015r. na
KEBP (Pemenne CII-1) ¥ TAXHOTO IIPAKTHYECKO MPHIOKEHHE II0 OTHOLIEHHWE Ha IPYXKECTBAara,
MIPOU3BOIUTEIIU HA CIICKTPOCHEPT U OT BATHPHH T'€HEPATOPH.

006110 ocropBanara cyma € B pasmep 166xwr. 8. 6e3 BriaroueH JJJIC.

Kem 31.12.2018. nmopaau chlecTByBaiaTa 3HAUMTEIHATA HECUTYPHOCT OTHOCHO CYMHTE, KOMTO
MoraT aa GbJaT B3CTAaHOBEHH Ha JIPYKECTBOTO M BPEMETO, KOTATO TE3W CYMH CE 0YaKBa 1a Obaat

@Dunancose omuem
3a zoounama, 3a6vpuweawia na 31 oexemepu 2018e.
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MOJYYCHU PBKOBOACTBOTO € B3CJIO PCIICHUEC 3a HAYUCIIAIBAHE HaA 100%0663H€HK& Ha B3CMaHuATa 3a
CIIOPHUTE CYMHU.

IIpousBoacTBeH npouec

Jlpy>ecTBOTO eKciuioatupa 2 Oposi BETPOreHepaToOpH 3a IPOU3BOJCTBO Ha enektpoeneprusi or BEN
3ae/IHO ¢ MpuWIIeKalara KbM TIX MHpacTpykTypa. JpyxecTBoTo € ckimo4mio norosop c ,Enepro-Ilpo
[Mponax6u” AJl, K0eTo M3KyIyBa IPOU3BEICHATA EICKTPOCHEPTHSL.

JAbarorpaiiHu aKTUBHU

Jlpy»ecTBOTO pa3smnosara ¢ IbJIroTpaiiHi MaTepHalHU aKTUBH OT CICIHHUTE IPYITH
- Crpanwy,
- CphopmKeHHS, MAIIMHA U 000pyABaHE.

ITpe3 2018r. Bp3cTanoBeHa 00€31€HKa Ha IBIATOTPAHHNA MaTepUaIHN aKTHBU Ha CTOWHOCT 575XWI.JB.

BanancoBara CTOWHOCT Ha ABJITOTpaliHUTE MaTepHAIHU aKTHUBH Bb3nu3a Ha 8 127 xwn. nB. kpM 31
nexemBpu 2018r.

ﬂpy)KeCTBOTO HC IpUTECI)KaBa ﬂLHFOTpaﬁHH HEMaTCpUuaIHUu aKTUBU.

Hay4unousciaenoBaresicka 1 pa3BoiiHa geifHOCT

I[py)KeCTBOTO HE OCBHUICCTBABA MPAKO HAYUYHOU3CIICJOBATCIICKU U pa3BOfIHH ,HeﬁHOCTPI.

Kpatbk nperJieq Ha chCTOSHUETO Ha Ma3apa
Iasapen mooden, pecyrupane u KOHKYpEeHMHA cpeod

[TazapHuAT MOZENT Ha BBTPEIIHUS Ia3ap MOXE [a Ce OXapaKTepu3upa KaTo CWIHO (parMeHTHpaH, C
y4acTHETO Ha rojsM Opoil He3aBUCHMM IPOW3BOJUTENHN Ha enexkTpoeHeprus or BEU. ,MAPK 1" EOO/]
3a€JJHO CbC CBBP3aHUTE C HETrO IOPUIUUECKH JIMIA € YaCT OT €JUH OT TOJIEMUTE JeHCTBAIM BETPONApKOBE
B buarapus.

OO0eKT Ha IIEHOBO peryjupaHe ca MPOJKHUTE IEHW Ha eNeKTpoeHeprusTa, nmpousBeaena ot BEM.
Moxe fma ce HampaBW 3aKIIOYCHHETO, Y€ € HaJuIle Abp)KaBHa MoAKpena 3a J[pyXecTBOTO, KaKTo W 3a
OCTaHaJUTe MPOU3BOAUTENH HA eHeprusi or BEU.

OcHogHU KUeHmU, CKII0YEHU 002080pPU
Jenroroauinen Ham kiaueHT € ,Enepro-IIpo Ipomax6u” AJl (6usme ,E.OH Bwirapus Ipogaxoun”

AJl), ¢ KOTOTO CMe B JIOTOBOPHH B3aWMOOTHOIICHHUS. JIByCTPaHHOTO HU CHTPYIHUYECTBO € MOI30TBOPHO,
MpeaBIKJaMe ChBMECTHATa HU padoTa J1a MPOIBIDKH U B ObIeIe.

Cumurano ot 01.01.2018. npousseaeHara npoayKims oT JpykecTBoTO ce u3Kkymysa ot ,, Enepro-ITpo
[Mpomax6u” AJl chriacHO CBHIIECTBYBAIIHS 10 MOMEHTA JIOTOBOP.

Ha 31.10.2018r. apykecTBOTO € CKIIOUMIO J10roBop ¢ ¢Goux ,CHUrypHOCT Ha eJIeKTpoeHepruiHarTa
cucrema” (®CEC) 3a KOMIEHCHpaHe C IPEMHU C MPOM3BOAUTEN 10 3aKOHA 3a EHEPrusATa OT
BBH300OHOBSIEMH HM3TOYHHMIM. [IpeqMeThT Ha JOroBopa € KOMIeHcHpaHeTo Ha IIpousBoauTenss dpes
mmnamane or ®CEC Ha [IpeMus 3a KOJTUYECTBOTO €IEKTPUIECKa EHEPTHs, IPOU3BEACHO OT CHEPTUHHUS
00EKT W PEerucTpUpPaHO C MECEUHA TapaHIysl 32 MPOU3Xo, 3a koeto ,Mapk 1“ EOO/J] e cxirouni clenku
mo wi. 100, an. 4 w/vim an. 6 3E wim na Banancuparn naszap. ®CEC komnencupa ¢ npemus ,Mapk 1°
EOO/ no pasmepa na [Ipemusra, JBIDKUM 32 HETHOTO CHENM(HUYHO IPOU3BOJCTBO Ha EIICKTPHYECKA
€Heprusl, JJOKOJIKOTO TaKOBa € onpejesieHo 3a Enepruitnus ooexr
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OcHo6Hu docmaguuyu

Dunancoe omuem

3a zoounama, 3a6vpuweawia na 31 oexemepu 2018e.

- ,EHEPT'O-TTPO Enepruiinu yciyru“ EOO/J] nmpenocTaBst eHeprus 3a OallaHCUpaHe W 3aKyleHaTa

€JI. CHEeprus,

- ,Enexrpopaznpenencnue ceBep” AJl mpenocraes noctsi 10 BEU,

- ,Becrac Bearapus” EOO/]" mpenocTaBs yciiyrd CBBbpP3aHU C TEKyIlaTa MOANPHXKKA Ha JBaTa

BETPOreHepaTopa;

- ,Eil bu Cu Yunndpapm” EOO/] otroBaps 3a TEXHHYECKOTO M aJIMHHUCTPATHBHO YIIpaBJIEHHE Ha

MIPOEKTAa,;

- “EPT Vunn bearapus CITA”, Wrtanwus, mpenocTaBs yIpaBIeHCKH YCIYTH;
- ,ExoBuc Takc e Axayarunr I OO/l npenocTtaBst aAMUHUCTPATHBHH YCIIYTH;

- B0 Bbwarapus” OO/l mpenocTaBst CYETOBOIHU YCIYTH.

IIpernen Ha neiiHocTTa

Dunancosu nokazamenu

2018 2017
DUHAHCOB PE3yJITAaT 3a ICHHOCTTA IPEAN AaHBIH 373 28
DHUHAHCOB PE3YIITAT 3a JCHHOCTTA CJICT AaHBIH 336 24
KoedurpeHr 3a 0011a JIMKBUAHOCT= TEKYLIX aKTHBU/TEKYIIN TACHBH 0.35 0.50
KoedurueHT Ha 3a16XKHSIOCT= 00110 MTacuBK/00I110 COOCTBEH KAMTall 0.67 0.84

JuBuIeHTH U pa3npeaeieHne Ha me4yanadara
Ipe3 2018r. IpyxecTBOTO HE € pa3npeeisiio TUBUICHT.
DUHAHCOB OTYET U aHAJIU3

Kanunranosa crpykrypa

Kbm 31 nexemBpu 2018r., peructpupanus xanutai Ha [pyxectBoTo € 4 113xwit. nB.

IMpe3 oruernara 2018r. He ca HACTHIMIM U3MEHEHHUSI B PETHCTPUPAHHS KanuTal Ha JIpyxKecTBOTO

CIPAMO TIPEIXOJHUS OTIETCH IIEPHOI.

2018 2017
Bpoii gsose 500 500
HomuHaHa CTOWHOCT Ha €AMH JST — IIB 8 226 8 226
PasMep Ha OCHOBHUS KallMTAI — B XHJI. JIB 4113 4113

dakTopu, 0Ka3ajlu Bb3/lelicTBHE BbPXY (MHAHCOBOTO ChCTOsIHUE Ha J[py:KecTBOTO

Ha 6a3a pemenue 11-33/14 centemBpu 2012 r. Ha [bpkaBHATa KOMHCHS 33 CHEPTHAHO U BOJTHO
perymupane (JJKEBP), 3a mponusBoauTenuTe Ha eJICKTPOCHEPIHs OT Bb30OHOBSIEMH U3TOYHHUIIM € BbBEACHA
BpEMEHHA I[I€HA JOCTBII, KOSATO IPOM3BOAMTEIMTE Ha EJNEKTPOCHEprus cjelBa JAa 3alulamar Ha
CBHOTBETHHUTE OIIEPATOPH Ha EJEKTPOIPEHOCHaTa Mpexa. 3a [IpyXKecTBOTO CTOMHOCTTa Ha BpEeMEHHATa
IIeHa IOCTBII € OompencicHa B pasmep Ha mnpuOmmsurenno 10% or noroBopeHaTta H3KyIHA IICHA.
Jlpy>kecTBOTO 3arniaia IeHa 1ocThll 10 okroMBpu 2013r., korato BiM3a B cHila pemeHue Ha BepxoBHus
AnmunnctparuseH Coa 3a otmsHa pemuenue 1[-33/14centemepu 2012r. (B benexka 25).

Ha 6a3a peruenune 11-6/13 mapt 2014r. Ha JIppikaBHATA KOMHCHS 32 CHEPTUITHO U BOJAHO PEryJIHpaHe
(AKEBP) ot 13 mapt 2014r. 32 NpOM3BOAMTEIIUTE HA ENCKTPOCHEPIHs OT Bb30OHOBSCMU H3TOYHHUIIHU €
BBBEJICHA 1I€Ha JJOCTBII, KOSATO PONU3BOJIUTEIINTE Ha EIEKTPOCHEPTHs CJIe/Ba Ja 3aIulalliaT Ha ChOTBETHHUTE
orepaTopyu Ha eJEKTPONpeHocHaTa Mpeka. 3a [IpyKecTBOTO CTOMHOCTTa Ha LieHaTa 3a JOCTBI €
ompexenena B pazmep Ha 0.0024518/kBtu mo 31.07.2015. u 0.00714n8/kBt4 cunrano ot 01.08.2015.
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Ot 01 rorn 2014 r. B Bearapus crapTupa ma3apbT Ha OajaHCHpAIla CHEPrusi 10 OTHOIICHHWE W Ha
koopauHaTopute Ha Crenunanda Ganancupamia rpyna (Co.bI'). Ceriacho wi. 63, an. 1 ot Ipasuiara 3a
Thproeus ¢ enexrpuuecka eneprust (IITEE), kpaiiaure cuadaurenu (KC) u gocTaBunMiure OT MOCIEAHA
WHCTAHIUS U3MIBJIHIABAT CIY)XeOHO (DYHKIMsITA HA KOOPAMHATOPH HA CHECHUAHY OaJaHCHpald TPYIH 3a
KJIMEHTUTE, KOUTO CHAOISIBAT C EJIEKTPUYECKa eHeprus. BCeku KOOpAMHATOP HOCH (PMHAHCOBA
OTrOBOPHOCT MpE]] HE3aBHCHUMHUS IPEHOCEH OMEparop 3a pealn3upaHuTe HeOalaHCH Ha YICHOBETE B
HeroBaTa OanaHcupaiia rpyna. Pa3xoaure 3a MOKpUBAHETO HA TE3W HEOATAHCH CE Pa3MpeelisiT B PAMKUTE
Ha OanaHcupaiiaTa rpymna KaTo BCEKM KIMEHT MoeMa CBOS JsI OT (DMHAHCOBATa OTTOBOPHOCT KBbM
KOOpMHATOpa Ha GajaHcupaiia rpymna. PasnpenensiHeTo Ha pa3xouTe Ce U3BBPIIBA OT KOOPIHUHATOPA Ha
6a3a Ha O0LM NPUHIIKIIK 3a pa3Npe/e/iCHHe Ha HeOalaHCUTE B PAMKHUTE HA OalaHcUpalaTa rpyra.

Cumrano ot 01.01.2018r. npyxkecrtBoro e wacT oT Oamancupamara rpyna Ha EHEPT'O IIPO
EHEPTUIMHHU YCJIYTU EOOJ,.

IIpe3 2018r. He ca HACTBHITMIIN CHIIECTBEHH ITPOMEHH CIPSAMO ITPEIXOIHUTE TOAUHH.

Cronancku ueau 3a 2019r.
JIpy’XeCTBOTO HsIMa HAMEPEHHS 3a NOIIbJIHUTEIHA HHBECTUIMH, ChIIICCTBEHH M3MEHEHMS B 00eMa Ha

JIEWHOCTTA CH WJIM 32 MIPEeKpaTABaHe Ha JeiiHocTTa cu B bbirapusi.
Baknu cH0MTHS, HACTBIIWIM CJIe/l AATATA HA U3TOTBsSIHE HA (PUHAHCOBUS OTYET
Hsama takusa.

YuacTne Ha ynpaBHTeJIMTe B TbhPrOBCKHM [PY/KeCTBA KAaTO HEOrPaHMYEHO OTTOBOPHH
CHAPYKHUIIH, IPHTEKABAHETO HA MoBeve OT 25 % Ha €cTO OT KaMUTaJa HA APYro APYKEeCTBO, KAKTO
H Y4YaCTHETO MM B YNPABJICHHETO HA APYIH [PYXKecTBA MM KOONepaAlHH, KATO NPOKYPHCTH,
YINPaBUTEIN WU YIeHOBe HA ChbBEeTH

Karo cbapyxHumu — Hsma.
Karo ympaBurenu :

- ,Keii Ean Ec Enepmxu” EOO/;

- ,Kei#i Enn Ec Erepmxu 1" EOO/];
- ,Keii Eag Ec Enepmxu 2" EOO/;
- ,BI-1" EOO/;

- ,BI'-2" EOO/;

- ,BI'-3" EOO/;

- ,BI'-4" EOO/;

- ,BI'-5" EOOJ;

- ,BI'-6" EOOJ;

-, Yunn IMapk KaBapua Yect” EOO/];
- ,I'mo6o Exepmxu” EOOJ;

- ,Mapk 1" EOO/;

- ,Mapk 2" EOO/;

- VI bearapus 4” EOOJ;

- ,Jlenn ITaysp” CPJI, PymbHUS.



MAPK 1 EOO]

Bo3Harpaskaenns, oJy4eHd oT YIIPaBUTeJNTe

Dunancoe omuem

3a zoounama, 3a6vpuweawia na 31 oexemepu 2018e.

ITpe3 2018r. ynpasurenst Ha J{pyKeCTBOTO HE € IoJIyyaBaj Bb3HarpaxaeHus ot JpyxxecTBoro.

YHpaBnelme Ha KallMTAJ0BUA PUCK

[enute Ha ynpaBUTEHMTE TIPH YIpaBIeHUE HAa KalMTajla ca Ja 3aluTAT IpaBoTo Ha “Mapk 1” EOO/]
Jla IPOIBIDKU KaTo ASHCTBAIIO JPYKECTBO C LEe JOXOAHOCT U MOAAbPIKAHE HA ONTUMAIHA KalluTaloBa

CTPYKTYypa.

3a ma moaabpIKa WM U3MEHS KaluTajaoBaTa CTPYKTYpa, pyKecTBOTO MOKe 1a KOpUTHpa cyMaTa Ha
W3IUTATEHUTE AUBHUICHTH U Bh3CTAHOBCHHS KAallUTAJ HA CHAPYKHHUIIUTE, Ta EMUTHPA HOBH JSUTOBE WM Ja
IIpOAaBa aKTHBH, 32 JIa Ce MMOKPUAT IBJITOBE Ha J[pyKecTBOTO.

B cpotBercTBHE ¢ OocTaHanuTe B mHIycTpusra, “Mapk 1" EOO/] koHTposiMpa kanuraia Ha 6aza Ha

CHOTHOIIEHUETO COOCTBEH/TIpUBIIEUEeH KamuTal (KOS(PHUIUEHT HA 3aUTBKHSIOCT). TO3U KOeHUIMEHT ce
M3YHCIIsBA, KATO HETHHUTE JBJITOBE CE Pa3AeisT Ha OOIIHs KanuTaa. HeTHUTE ABIrOBE Ce M3YMCIIBAT, KaTo
oT obmure nacuBu (, TEKyIIU” ¥ ,HETEKYIIH' MaCUBH BKJIIOYHMTEIHO, KAKTO € IMOKA3aHO B CYETOBOIHUS
OajlaHC) ce NpUCHAJHAT MAPUYHH CPEACTBA M eKBMBaJeHTH. OOIIMAT KanuTal Ce H3YUCIABA, KaTo
,COoOCTBeH KanuTai" (KaKTo € IMOKa3aH B CYETOBOIHMS OaIaHC) Ce ChOEPEe C HETHUTE JBITOBE.

ITosuTrKaTta Ha PHKOBOJACTBOTO € Ja C¢ MOAbpKa CTaOWiIHA KamuTajaoBa 0as3a, Taka de 1ga ce
ChXpaHH JOBEPUETO HA COOCTBEHHUIIMTE U HA Ma3apa KaTo IUI0, M J]a MOKE Jla C& OCUTYPST YCIOBUS 3a

pa3BuTHE Ha OM3HEca B OBJEIIe.

Yupasnenue Ha KanuTana

B 31 nexkemBpu | 31 aexkeMBpH
2018r. 2017r.
OO0110 IBATOB KaluTal, T.4.. 3553 4 153
3aIbIKCHUS KbM OaHKM U (PUHAHCOBH MHCTUTYIIUU 2 068 2 697
3aIbIKEHUS KbM CBBP3aHHU TPEAITPHITHS 955 958
Bcryku ocTaHAIN TTACHBU 530 498
HamaneH ¢ mapu4yHuTE CpeCTBa M MAPUYHU €KBUBAJICHTH (351) (293)
Heren aparos xkamuran 3202 3860
OO01110 cOOCTBEH KallUTAall 5293 4 935
OO01110 cOOCTBEH KaIllUTAJI U [IACUBU 8 846 9088
KoedunueHT Ha 32 1TBXKHUIOCT 0,67 0,84
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Lenra Ha JpyXecTBOTO € Oa MOABpKa OajlaHC MEXIy IHO-BHCOKaTa BH3BPAIIAEMOCT, KOSTO
MOJXKE /1a € BBb3MO)KHA C ITO-BHCOKHTE HHBA Ha 3aJTBXKHAIOCT M TOJBUTE M CHUTYPHOCTTa OT CHJIHA
KaIuTaJIoBa MO3HIIHS.

YnpapieHue Ha GUHAHCOBHS PUCK
JIpyXecTBOTO MMa €KCHO3HIHSI KbM CJICAHUTE (PMHAHCOBH PHUCKOBE!

*  KpEIWTEH PHCK;

*  JIMKBUEH PHUCK;

*  [a3apeH PUcK;

*  ONepaTHBEH PHCK.

B HacTosmus DOKIan € onoBecTeHa WH(pOpPMANWsS OTHOCHO €KCIIO3UIMATa Ha J[pyKecTBOTO CIIpsMO
BCEKH OT TOPENOCOUYCHUTE PUCKOBE, LEIUTE, OJUTUKUTE U MpouecuTe B J[py>KeCTBOTO MO OLEHSBAaHE U
yIpaBJICHUEC HA PUCKA, M YIPABICHUETO HAa Kamurtaia. JJOMbIHUTEIHA KOJIMYCCTBEHU OIOBECTSABAHUS Ca
BKITIOUCHU B OCJICKKUTE KbM (DPMHAHCOBHUS OTYET.

OCHOBHH NOJI0KeHUS 32 YIIPABJIeHUE HA PHCKA

YrupaBuTenuTe HOCAT OTTOBOPHOCTTA 3a YCTAHOBABAHE WM HAN30p HAa paMKara 3a yIpaBICHHE Ha
puckoBeTe B [IpyKecTBOTO. BBTpenIHUAT KOHTPON HM3BBPIIBA KAKTO MEPHONUYHHU, TaKa W CHEIHATHH
MIPOBEPKHU U MPOLEAYpU 3a YNpaBICHHE HA PUCKA, YUUTO PE3YJTATH C€ JOKJIAABAaT Ha YIPaBUTEITHUS
CBBET.

[MomutukuTe 3a ynpaBieHHE Ha pHUCKa B J[pyKeCTBOTO ca yCTAaHOBEHH C IeN Ja MACHTH(GHUIUpPAT U
aHAM3UPAT PUCKOBETE, BIUACIIN BBPXY JIpykecTBOTO, 1a yCTAaHOBSBAT TPAaHUIM 32 TOEMaHE Ha PUCKOBE
0 OTJCITHU BHJOBE, J1a Ne(UHHUPAT MpaBUIIa 32 KOHTPOJ BBPXY PUCKOBETE M CHa3BaHE HA YCTAHOBECHUTE
rpanuuy. [IoJIUTUKHTE U CUCTEMUTE IO YNpaBieHHE HAa PUCKOBETE MOJIEKAT HAa PEryJisipHa MpoBEpKa C
LIeJT yCTAaHOBSIBAHE HA HACTBHITUIIM M3MCHEHUS Ha Ma3apa u aeiHocTute Ha [IpyxecTBoTo. Upes oOydeHue u
MpujlaraHe Ha YCTaHOBEHHUTE CTaHIAPTH M MPOLEAYpH 3a ympaBieHue J[pyKeCTBOTO WLEIM Ja pa3BUE
JMUCIHIUIMHA U KOHCTPYKTHBHA KOHTPOJIHA CPElia, KbACTO BCUUKH CIY)KUTCIH Pa30upar cBOsTa POt U
3aIBJDKEHUS.

Kpenuren puck

er,HI/ITHI/IHT PHUCK 3a I[py)KeCTBOTO CC CBbCTOU OT PUCK OT q)HHaHCOBa 3ary6a aKO KJIMCHT WJIU CTpaHa
10 (1)I/IHaHCOB HWHCTPYMCHT HC YCIICC Ja U3NbJIHU CBOUTC AOTOBOPHU 3aABJIKCHUSA. er[lI/ITHI/IﬂT PUCK
mpou3Thda OCHOBHO OT B3€MaHU OT KIIMCHTHU U UHBCCTULIUHN B ICHHU KHUXKA.

B3emaHus oT KJINEHTH

KpenntHata mnonmtmka Ha JIpy)XeCTBOTO mNpenBMKAa BCEKM HOB KIMEHT Ja ce IpoydyBa 3a
KpPEAUTOCTIOCOOHOCT MPE Aa ce MPEI0KAT CTAHAAPTHUTE YCIOBHS HAa JOCTABKA M TUIAIIIAHKS.

Jlpy»xkecTBOTO HsIMa MPOOJIEMH 10 OTHOIIEHUS Ha ChOMPAHETO HA B3EMAHHUATA CH OT KIUCHTH.
HNuBecTnnun

ﬂpy)KeCTBOTO HC MMpaBu MHBECTULIMU B JIUKBUJIHU ABJITOBU U KOPHNOPATUBHU HEHHU KHUXKA C OTJICA Ha
TOBA J1a JTUMHUTHPA CKCIIO3UIUATA CU 11O KPEAUTCH PUCK.
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JIMKBH/IEH PUCK

JIukBUEeH pHUCK BB3HWKBA MPH IOJOXKEHHWE, Y€ J[pyKEecTBOTO HE H3IBJIHHA CBOWUTE 3aIBIDKCHHSA,
KOTaTO T€ CTaHAT M3UCKyeMH. [[pyKeCcTBOTO mpuiiara moaxo, KOWTO 1a OCUTYpH HEOOXOIUMHUS TINKBUACH
pecypc 1a ce MOCPEIIHAT HACTBHIIWINTE 3aIb/DKEHHS MPH HOPMAJHH WA CTPECOBH YCIOBHS 0e3 aa ce
pea3upaT HEIPHUEMIIMBY 3aTyOH WK J1a Ce YBPEAH perryTarusaTa Ha J{pyKecTBOTO.

JpyxecTBOTO IpaBu (UHAHCOBO IUIAHMPAHE, C KOETO Ja MOCPEUIHE H3IUIAIAHETO HAa Pa3Xxoad U
TEKYLIUTE CH 3aJbJDKCHUsI 4pe3 cucrtema ,KajeHAapHO IUlaHMpaHe HAa JABMXKCHHE Ha HapUYHUTE
cpencrpa’.

ITa3zapen puck

[Tazapen puck € pUCKBT MpHU MPOMsIHA HA TMa3apHUTE LEHW, KaTO Kypc Ha 4yXJIECTpaHHAa BajyTa,
JIMXBEHU MPOLIEHTH WJIM LIEHW HAa KAalUTAJIOBUM MHCTPYMEHTH, JOXOABT Ha JIpyKECTBOTO MU CTOHHOCTTA
Ha HETOBHTE MHBECTHINH J1a ObIaT 3acerHaTH. LlenTa Ha yrpaBleHHETO Ha Ma3apHUS PHCK € Jja YIIpaBIIsiBa
U KOHTPONHpPa EKCHO3WIMATAa Ha TMa3apeH pPHUCK B NPHEMIIMBH TPAaHUIM, KaTO CE€ ONTHMHU3UpA
BB3BpbBIIAEMOCTTa. JpyKecTBOTO € 3aBUCHMO OT pemieHusTa Ha Komwucusita 3a eHepruifHO M BOJHO
perynupane 3a 1uenure, 1o kouto mectHoro EPII uskymnyBa npoaykuusita Ha JpyxKecTBOTO.

BanyreH puck

ﬂpy)KeCTBOTO HE € HU3JIOKCHO Ha BAJTYTCH PUCK MNPHU MOKYIKU I/[/I/IJ'II/IHpO,Ha)K6I/I u/uny nmoemMaHe Ha 3aeMH
BBB BallyTa, pa3jn4iHa OT (byHKIII/IOHaJIHaTa, OCHOBHO B €BpPO.

JInxBeH puck

BbB Bpb3Ka ¢ HECHT'YPHOCTTa Ha MEKIyHapomHuTe (uHancoBu mazapu or 2008&. u mopamu
¢axTa, ye JIMXBaTa, JOrOBOPEHA B IOTOBOpaA 32 OAHKOB KPEAMT € C IUIaBalll JINXBEH NPOLEHT, JIpykecTBOTO
npennpue MEepKH 3a 4acTH4HO xe/pkupaHe (okomo 50%) Ha pasxauTe 3a JIMXBH, Ype3 CKIFOYBAHETO HA
JIOTOBOP 3a JIMXBEH Cyall, ChIIIACHO Ko#To 3a 50% 0T riaBHHLATA MO 3aeMa [UIABAILHMSIT JIMXBEH MPOLCHT
ce 3aMeHs ¢ (PUKCHpaH JIMXBEH NPOLEHT. JJoroBopa 3a JIMXBeH cyar e npukiroder kpbM 31.12.2018.

OnepaTuBeH puck

OnepaTHBEH PHUCK € PHCKBT OT NMPEKH WIA KOCBEHM 3aryOm, MPOW3THYAIIXA OT IIHPOK KPBT
MIPUYHHA, CBBP3aHM C MPOIECHTE, NMEpCOHANa, TEXHOJIOTHUTE M WHOpPACTpyKTypara Ha J[pykecTBOTO,
KaKTO U OT BBHIIHHM (haKTOPH, PA3IMYHH OT KPEAWTHH, Ma3apHU U JUKBUIHU PHCKOBE, KaTO HAMPHUMEp
TE3H, MPOU3THYAIIX OT MPABHHU U PETYJATOPHU M3MCKBAHUS M OOIIONPHUETH CTAHAAPTH HA KOPIIOPATHBHO
noBeaenne. OnepaTuBHU PUCKOBE Bb3HUKBAT OT BCUYKHU onepanuu Ha J{pyXecTBOTO.

Ienra Ha J[py»KecTBOTO € J1a ce ympaBiisiBa ONICPATUBHUS PUCK, TaKa Y€ Ja ce DallaHCHpa MEKIY
n30srBaHeTO Ha ()MHAHCOBHM 3aryOM W YBpEXIaHE Ha pemyrainmara Ha J[py»KecTBOTO,M IISIIOCTHATA
e(pEeKTUBHOCT Ha Pa3xOAWTE, KaKTO M Jla ce M30srBaT MPOIEAYpPHUTE 32 KOHTPOJ, KOMTO OrpaHMYaBaT
WHUIMATUBATA U TBOPYCCTBOTO.

OcHOBHaTa OTrOBOPHOCT 3a pa3paboTBaHe W MpHJaraHe Ha KOHTPOJHM 3a ONEPATHBHHUS PHCK Ce
Bb3JIara Ha BUCIIETO PHKOBOJACTBO. Ta3u OTTOBOPHOCT CE MOANOMAra OT pa3BUTHUETO Ha OOLIM CTaHIAPTH
3a J[py’KecTBOTO 3a yHpaBlieHHE Ha ONIEPATUBHUS PUCK B CJIEIHUTE O0IACTH:

*  W3WCKBAHMA 32 TOAXOIAIIO pa3MlpeAcieHHEe Ha 3aJBIDKCHHATA, BKIIOYHTEITHO W HE3aBHCHMO
OTOpH3HpaHE Ha CHCTIKH,

*  H3WCKBAaHUA 32 PABHSIBAHEC U MOHUTOPHWHT HA CICIIKUTE;

*  CBOTBETCTBHE C PETYJATOPHUTE U APYTH IIPABHU M3UCKBAHHS;
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*  JOKYMEHTalus 3a KOHTPOJI U MPOLEeAYpH;

*  W3WCKBAHMWSA 32 MEPUOJINYHA OIICHKA HA ONEPATHBHUTEPHUCKOBE M aICKBATHOCTTA HA KOHTPOIUTE
U TIPOLICAYPHUTE 32 CIIPABSHE C HACHTU(DUIIMPAHUTE PUCKOBE;

*  W3WCKBAHUA 32 JTOKJIAJBAHE HAO IIEPATHBHU 3aryOu ¥ MPeI0KEHUTE KOPUTHPAIIH ICHCTBHS,

*  pa3BWTHE Ha aBapPHIHU IIAaHOBE,

* oOydeHue U MpoQeCHOHAIHO Pa3BUTHUE;

*  ©TWYHHU U OM3HEC CTaHIApTH;

*  HaMaJIsIBaHC HA PHUCKA, BKIFOYUTEIHO 3aCTPAXOBKa, KOTaTO TOBA € €(PEKTUBHO.

HNHdopManusi 32 CKJIIOYEHH ChIECTBEHH CAEJIKH
Hsma ckimrouenu coiiectBeHu caenku npe3 2018r.

HNudopmanusi 0THOCHO CAENKHUTE, CKIKYEHH Mexkay JpysxkecTBOTO M CBbpP3aHM JIHLA Ipe3
OTYETHHS MEPHOJ, MPeNT0KeHUs 3a CKIIYBAHE HA TAKHBA CHEJIKH, KAKTO M CIEJIKH, KOHUTO ca
H3BbH 00MYaifHaTa My AeifHOCT WJIM CHIIECTBEHO Ce OTKJIOHABAT OT NMA3apHHUTE YCIOBHSA, 10 KOUTO
Jpy:KkecTBOTO, HJIM HErOBO JBIIEPHO APY/KECTBO € CTPAHA C OCOYBAHE HA CTOIHOCTTA Ha C/ICJIKHTE,
XapaKTepa HAa CBBbP3aHOCTTa M BCsika HMH(opManusi, Heo0X0AUMa 32 OLEHKA HA Bb3/CHCTBHETO
BbPXY ChCTOSIHHETO Ha /IpyKecTBOTO

I/IH(l)OpMaIII/IHTa 3a CACJIIKUTE U caJijaTa CbC CBbP3aHU JIUIIa € HOZ[p06H0 npeacTraBcHa B Oenexka
24 kpM MPUIIOKCHUTC q)HHaHCOBI/I OTUYCTH Ha I[py)KeCTBOTO.

HNudopmanus 3a cbOMTHA M NMOKa3aTeln ¢ HeoOM4aeH 3a /[py’kecTBOTO XapaKTep, HMAIIH
ChIIECTBEHO BJIMSIHME BBPXY AeiiHOCTTa My, M peajJH3MPaHNTEe OT Hero NMPUXOAM W H3BbpPUIICHH
pa3xonu

Hsama cpbutns u nokaszarenu ¢ HeoOuwaeH 3a [IpykectBoro xapakrep npe3 2018 r., nmamm
CBIIECTBEHO BIMSHHUE BEPXY ACHHOCTTa MY, M PEJIU3UPAHUTE OT HErO NMPHUXO/AN U U3BBPIICHU Pa3Xo.IH.

HNudopmanust 3a caeJKd, BOJACHH M3BLHOAJIAHCOBO — XapakTep M OM3Hec HeJ MOCOYBaHe
(pMHAHCOBOTO BB3/1eiiCTBHE HA CCJKHTE BbPXY AC{HOCTTA, aKO PHCKBT M MOJ3HTE OT Te3H CACJKH
ca cbllecTBeHH 3a JIPy/KeCTBOTO, H aKO Pa3KPHMBAHETO HAa Ta3W MH(OpPMANUS € CbHIECTBEHO 32
OIl¢HKATA Ha (PMHAHCOBOTO ChCcTOsIHME Ha JIpykecTBOTO

Hsma cnenku BosieH n3BbHOamancoBo mnpe3 2018r.

HNudopmanus 3a AsJ0BM ydacTHusa Ha JIpyskecTBOTO 3a OCHOBHHUTE MYy HHBECTHIHH B
cTpaHata M B 4yOuHa (B LEeHHH KHI)KA, QUHAHCOBH WHCTPYMEHTH, HeMAaTePHAJIHH AKTHBH H
HEIBH)KHMH HMOTH), KaKTO M MHBECTHIMHTE B JSUIOBH LEHHH KHHKA M3BbH HEroBaTa rpymna
NpeINpUsATHs MO CMHCHJIa Ha 3aKoHA 32 CYETOBOACTBOTO M M3TOYHULUTE/HAYMHUTE Ha
¢punancupane.

,pr)KeCTBOTO HiAMa A4JI0BU Y4aCTUS.

I/IH(I)OpMa].[l/lﬂ OTHOCHO CKJ/IIOYECHUTE OT I[py)KECTBOTO, OT HETrOBO NBIIEPHO APYKECTBO UJIH
APYKECTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMoIoJyvyarTresaim, J0ropopu 3a 3aeM € MmoCcouBaHe Ha
YciaoBUATA 1O THAX, BKIIIOYUTEJIHO Ha Rpaﬁmne CPOKOB€ 3a M3ILIAIAHE, KAKTO H PIH(l)OpMaIII/Iﬂ 3a
NPeaoCTABEHU rapaHIM4 U MOEeMAaHe HA 3aAbJIZKEHUS,

Kem 31 mexempu 2018 r. JIpyxkecTBoTO MMa 3aeM OT Paiidaiizen6ank WMHTEpHENIBHBI C
OamancoBa croitnoct 2 068 xmin. neBa. ITagexsT Ha 3aema ¢ Ha 31 mexemBpu 2022 r. JloroBopeHara
rOJIMINHA JMXBa 10 KpeauTa ¢ 6M Euribor + 2.95 %.
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JloroBopbT 3a OaHKOB KpPEIUT € CKIIOYEH 4Ype3 MOANMCBAaHE HA JAOIBIHUTEIHO CIIOpasyMEHHUE
KBbM JJ0roBop 3a 0ankoB 3aeM oT Oltonn 2012r. AHekcwT € noxnucan Ha 16 okromspu 2013r. /loroBopsT
ot O1ronm 2012r. e ckmoueH mexny Paiidaiizendank Uureprnemrsuba u apyxectsara: BI'-1 EOO/], BI'-
2 EOO/J1, BI'-3 EOO/I, BI'-4 EOO/I, BI'-5 EOO/I, BI'-6 EOO/I, KEM EHJ] EC EHEPJI)K1 EOO/JI, KEI
EHJT EC EHEP/I)KU 1 EOOJI, KEM EHJ] EC EHEPJI)KU 2 EOOJ] u YUH/I ITAPK KABAPHA YECT
EOO/I. Ha 16 oxtomBpu 2013r. € moAMMcaHo AOMBIHUTEIHO CIOPa3yMeHHE ¢ OaHKaTa CHIIIACHO KOETO
MAPK 1 EOO/, MAPK 2 EOO/], I7IOBO EHEP/IDKU EOO/] u YII BBJII'APUS 4 EOO/] chio craBart
crpana o moroopa ot Ol rorm 20121. BBB Bph3Ka ¢ TOBA JOMBJIHUTEIHO CIIOPa3yMEHHE OaHKaTa €
NpenoCTaBiiIa AOMBIHUTENHO (uHaHCcHpaHe B pa3Mep 10.6 MJH. €Bpo BbB Bpb3Ka ¢ (PMHAHCHPAHETO Ha
JEWHOCTTa Ha YeTHpHTe ApyxecTBa. OOLIMAT pa3mMep Ha JOTOBOPEHUs KpeaAuT cTaBa 44.3MUInoHa eBpo.

[Tomy4yeHnAT GaHKOB KPEOUT € CONMIAPHO TapaHTHUPaH OT MOCOYEHHTE IO-TOpE APYXKecTBa. 3a
oOe3revaBaHe Ha 3aJbJDKCHUATA M0 MOJYYCHUAT KPEIUT € YUPEACH 30T Ha JPYKECTBCHUTE JIJIOBE HA
Jpy»XecTBOTO U 3aJI0T Ha THPrOBCKOTO MPEANPUSITHE.

IMoxpobna wmH(MOpMAIMS 3a IMOJYYCHHTE 3aeMH € OMoBecTeHa B Oenekka 19 KbM ToaMIIHHS
¢uHaHCOB OoTYeT Ha J[py)KecTBOTO.

I/IH(I)OpMa].[l/lﬂ 3a NMPOMECHUTE B YNPABUTCJIHHUTEC H HAA30PHUTE OpPraHu Ipe3 oT4vYeTHaATA
([)m{aﬂcona roauHa.

Hsma npomsina B ynpasienueto Ha Jpyxectsoro mpe3 2018r.

HNudopmanusi 0THOCHO cKJIOYeHHTe 0T JIpyKkecTBOTO, OT HETOBO ABLIIEPHO APYHKECTBO WUJIH
APYy:KeCTBO Maiika, B Ka4eCcTBOTO MM Ha 3aeMoOJaTe]qd, [JO0TOBOPH 3a 3aeM, BKJIKYHTEIHO
NpeJoCcTaBsiHe HA TAPAHIUM OT BCSIKAKBB BHJ, B TOBA YHCJIO HA CBbP3aHM JIMIA, C MIOCOYBAHE HA
KOHKPETHHTe yCJI0BHUS MO THAX, BKJIKYHTEIHO N0 KPaliHUTe CPOKOBe 3a MJIallaHe, H LeJTa 32 KOATO
ca OWJIM OTIYCHATH

JIpy»XecTBOTO HE € MPEJA0CTaBsIIO 3a8MHU TIPE3 OTYSTHHS HEPHOI.

AHaJIU3 M OLEHKA HA MOJUTHUKATA OTHOCHO YNPAaBJieHHETO HA (UHAHCOBHUTE PecypcH ¢
NMOCOYBAHE HA BB3MOKHOCTTA 32 00C/Iy:KBaHe HA 3a1bJLKEHUSITA, eBEHTYAJHUTEe 3aII1aXd U MEpPKH,
KouTO /[py:kecTBOTO € MpeanpHeso WK MPeACTOM A2 MpeAnpueMe ¢ orjie OTCTPAHABAHETO UM

IMpez 2018 r. HAMa HACTBIMJIM INPOMEHH B OCHOBHUTE MPHUHIMIIM 32 YIpaBJICHHE Ha
Jpy»kecTBOTO U Ha HErOBaTa HKOHOMUYECKA IpyTa.

HNudopmanust 32 HACTBININ NMPOMEHH Mpe3 OTYETHHS MEPHOJ B OCHOBHHMTEe NPUHINIH 32
ynpaBienne Ha J[py:kecTBOTO M Ha HeropaTa rpyna mpeInpHATHSTA MO CMHCHJa Ha 3aKoHa 3a
C4eTOBOICTBOTO

IMpez 2018 r. HAMa HACTBIMJIM INPOMEHH B OCHOBHUTE MPHUHIMIIM 32 YIpaBJICHUE Ha
JIpy»kecTBOTO U Ha HErOBaTa HKOHOMUYECKA IpyTIa.

Hudopmanus 3a 0CHOBHHTE XapaKTePUCTHKH Ha Npujaranure ot JpyskecTBoTo, B npomueca
HA M3rOTBsIHE HA (PUHAHCOBUTE OTUYETH CHCTEMA 32 BhTPEIIeH KOHTPOJI 32 yInpaBjieHHe HA PUCKOBe

Cucrtemara 3a BBTpPCIICH KOHTpON Ha [IpyXeCTBOTO ce XapaKTepu3upa C TOBa, Y€ BKIOYBA B ceOe cH
IPUIOCTHATA TMOJMTUKA W Tpoueaypu (3a BBHTPENIEH KOHTPOJ), BB3IPUETH OT PHKOBOJCTBOTO Ha
JIpy’XecTBOTO 3a MOCTHIaHE Ha HETOBHUTE LICIH U TapaHTHPA, JOKOJIKOTO TOBA € MPAKTUICCKH BH3MONKHO,
pen 1 eeKTUBHOCT MPH OCHIICCTBIBAHE HA NEHHOCTTA HAa J[py»KECTBOTO, BKIFOUUTEITHO MPUIBPIKAHE KbM
YIpaBJeHCKATa MOJUTUKA, 3alIUTa HA aKTHUBUTE HA MPEANPHUITHETO, YCTAHOBSIBAHE U MPEIOTBpPATIBAaHE Ha
M3MaM{d M TPElIKH, IIBJIHOTA, MPABUIIHOCT HA CYETOBOJAHATA JOKYMEHTAlMsl, KAKTO U HaBPEMEHHO
M3rOTBSIHE Ha HaaexaHa QuHaHcoBa nHpopmanus. CucTemara 3a BBTPEIICH KOHTPOJ 00XBalla HE caMo
00JacTH, Kacaclly JUPEKTHO (PYHKIMHUTE HAa CYCTOBOIHATA CUCTEMA, HO ¥ MHOT'O MO-IITUPOKHU MPOOIICMH.
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BBTpEnHUAT KOHTPOJI [0 OTHOIICHWE HA OTYETHATA CHCTEMa CE 3aHMMaBa C¢ MOCTHIAHETO Ha CIICIHUTE
LETU:

e Bcuuku onepanuu 1a ce M3BBPIIBAT CIICH MMOJy4aBaHE HA OO0 MM KOHKPETHO pa3pelicHUe OT
CTpaHa Ha PHKOBOICTBOTO U B CHOTBETCTBUE ChC 3aKOHOBHTE U ITOJI3aKOHOBUTE HOPMATHBHU aKTOBE;

e Bcuuku onepanuy Wik APYTH CHOUTHUS CE OTPa3sBaT CBOCBPEMEHHO C TOYCH pa3Mep Ha CYMUTE B
MOIXOMANINTE CMETKH W 32 CHOTBETHHS OTYETEH IEpPHOA, Taka de Ja IT03BOJIABAT HM3TOTBIHETO Ha
(PMHAHCOBHTE OTYETH B CHOTBETCTBHE C KOHKPETHO 3ajja/ieHa paMKa 3a (PUHAHCOBA OTYETHOCT;

e JlocTBIIBT OO aKTHBHUTE M PETHUCTPHUTE € MO3BOJICH CaMO CIIeA CHOTBETHO pa3pelieHHe OT CTpaHa
Ha PBKOBOJCTBOTO;

* IlpaBu ce mepHoaWYHA CHIIOCTABKA MEXAY OTYETHUTE aKTHBU M (U3NUECKaTa UM HAJTHIHOCT U
IIPH yCTAaHOBSIBaHE HA PA3JIUKHU CE MPEANpHeMaT ChOTBETHH JCHCTBHU.

Nudopmanus 3a u3BecTHUTE Ha J[py’KecTBOTO TOrOBOPEHOCTH (BKJIKYUTETHO H CJe/l IPUKIIOYBaHe
Ha (pUHAHCOBATa roAWHA), B Pe3yJTAT HA KOUTO B ObAeI MEPUOJ MOraT Ja HACTBIAT NPOMEHH B
NPHUTEXKABAHASA OTHOCUTEJECH [sJ AKINUH WIM O0JMranMM OT HACTOAIIM AKNHOHEPH WJIH
00JIMraHOHEPH.

Hee MPUIIOKUMO 3a APYKECTBOTO.

Onenka Ha Bb3MOKHOCTHTE 32 peaju3anys HA HHBeCTHIHOHHUTE HAMEPEHHs ¢ MOCOYBAHE HA
pa3Mepa Ha pa3moJiaraeMuTe CpPeJCTBAa M OTPa3sBaHe HA Bb3MOXKHHTE NMPOMEHH B CTPYKTypaTa Ha
¢uHancupaHe HAa Ta3! JeHHOCT.

JpyXecTBOTO HE IJIaHWPA 3HAYUTEITHA HHBECTHUIIHH.

I/IH(I)OpMa].[l/lﬂ 34 M3MOJ3BAHETO HA CPpeACTBATA OT USBLPUICHA HOBA €eMUCHA IICHHU KHMKA Mpe3
OTYECTHHUSA MEPUOA.

He e npunoxumo 3a [pyxecTBoTo.

Nudopmauusa 3a BUCAIIU CHAeOHH, AAMHHUCTPATUBHM WJIH ApPOUTPAKHM TPOU3BOJCTBA,
Kacaelmu 3aJbJKeHUs WiIH B3eMaHusa Ha JIpyxkecTBoTOo, B pa3mep Haii-maako 10 Ha cTOo OT
CcOOCTBeHHsSI MY KANUTAJ; aKo o00mara CTOWHOCT Ha 3aJbJUKeHHATa MHJIH B3eMaHHATA Ha
JIpy:keCcTBOTO, MO0 BCHYKH 00pa3yBaHH MPOM3BOACTBAa HaAXBbpasa 10 Ha cTO OT cOGCTBEHHMST MY
KanuTaJ, ce mpeacraBsi HH(popMausi 3a BCIKO MPOU3BOJACTBO MOOT/AEJHO,

JIpy»ecTBOTO HsMa BHUCSIIH Jiesia KOUTO HaaxBbpisiT 10 Ha cTO OT COOCTBEHUS My KallHUTAll.
Jpyra undopmanus no npeueHka Ha ApyKecTBOTO

He cpmectByBat apyru obcrosiTencTsa, KOUTo JlpyKecTBOTO cUMTa, 4e OMxXa MOTITH J1a OBAaT OT 3HAUYCHUE
3a pa3KpHBaHe.
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Dunancoe omuem

MAPK 1EOOX 3a 2o0unama, 3aevpuweauia Ha 31 dexemepu 20182.

HNudpopmanust cbraacHo 4wi. 1004, an. 7, 1.1 ot 3akoHa 3a NMy0JIMYHO Npeajarane Ha MeHHU
kumka (3IIIIK)

Cermacio wi. 10Q, an.7, 1.1, pyxecTBoTo ciieaBa Ja HM3roTBu Jlekiapauusi 3a KOPHOPATHBHO
ynpasienue. Yin. 10, an. 8 onpenens ChAbPKAHUETO HA CKIIAPALIUAATA.

JIpy’KecTBOTO He M3rOTBs OT/e/HA JleKIapalust 3a KOPIOPATUBHO YIIPaBICHHE, TOPAIH TOBA, Ye:

- JIpy>XecTBOTO HE € 3aJbJDKeHO Aa pa3kpuBa uHdopmanusra o 1. 1, 2, 5u 6 ot un. 10Q4, an. 8,
Thil KATO TO HE € MyOJIMYHO U HE EMHUTHPA aKIMU, KOUTO Ja Ce ThPryBaT HAa PEryjMpaH masap, Wid Ha
MHOTOCTPaHHA CHCTEMa 33 ThPrOBUSI.

- HpyxecTBoTO paskpusa mHpopMarwmsra 1mo T.3 oT wi. 10Q, ai. 8 BB Bpb3Ka ChC CHCTCMHTE 3a
BBTPELICH KOHTPOJI U YIPaBJICHUE Ha PUCKa B Tpoleca Ha (MHAHCOBOTO oT4YMTaHe Ha cTp.6 no crp.1l ot
HACTOSIINS TOKIIA;

- HpyxecTBoTO paskpusa uHpopmarmsra mo T. 4 ot wi. 10Q4, an. 8 BB Bpb3Ka ¢ nHpOpMaIUITA
mo wi. 10, maparpad 1, 6ykeu ,B", ,r”, ,€", ,3 u ,u" or Jdupekrusa 2004/25EO Ha Espomneiickus
nmapiamenT u Ha CeBeta oT 21.04.2004., kakTo ciieaBa:

3HAYNMH MPEeKU WIH KOCBEHN aKINOHEPHU yIaCTHS

Hsama 3HaunMu npeku WM KOCBEHHM aKIMOHEPHU ydacTusi B J[py>KeCTBOTO, BKIIOUHUTEIHO 4Ype3
MUPAMUJATHA CTPYKTYPU M KPBCTOCAHHM aKIMOHEPHU y4acTHs, MO cMuChia Ha 4i. 85 or JlupekriBa
2001/34EO.

IIpuTeskaTenu HA LIEHHU KHMKA ChC CIENMAJHHM MpaBa
He e npunoxumo 3a [pyxecTBoTo.

OrpanuyeHusi BbpXy nNpaBaTa Ha rjac
Hsama takusa.

IIpaBuia 3a Ha3HAYaBaHe WM CMAHA Ha WwieHoBeTe Ha CJI. I3MeHeHus B ycTaBa
He e mpunoxumo 3a JlpykecTBOTO.

IIpaBomowus Ha yieHoBeTe Ha C/[ 1a eMUTHPAT WM U3KYNYBaT aKIHHU
He e npunoxumo 3a [pyxecTBoTo.

OTI‘OBOpHOCTl/l Ha PbKOBOJACTBOTO

Cnopezx 6’I>J'Il"apCKOT0 3aKOHOAATCJICTBO, PBKOBOACTBOTO CJIC/IBA J1a U3TOTBA (bP[HaHCOB OTUYCT 3a
BCsiKa (bPIHaHCOBa TroAuHa, KOKHTO Jla AaBa BiApHA W 4YE€CTHa HNpeAcTaBa 3a (bP[HaHCOBOTO CbCTOSAHHUEC Ha
ﬂpy)KeCTBOTO KBbM Kpas Ha roguHara, q)HHaHCOBOTO My NpeACTaBAHE U MIAPUIHUTEC MY ITOTOLH.

PBKOBOJICTBOTO NOTBBPXKAABA, Y€ € MpHUIAarajo II0CIEI0BAaTEIHO aJCKBaTHU CYETOBOJHH
MOJMTHKH TIPH M3TOTBSHETO Ha roguuiHust (uHancoB otdyerT KbM 31 nexemBpu 2018r. u e HampaBmio
PasyMHH U IPENAa3IuBH IPELECHKH, IIPEANOI0KEHU U IPUOIN3UTEIHN OLICHKH.

PBKOBOACTBOTO CBINO MOTBBPXKIaBa, 4€ C€ € NPHIBPKAIO KbM JACHCTBANIUTE CUETOBOIHU
CTaHAapTH, KaTo (PMHAHCOBYSIT OTYET € M3TOTBEH Ha MPUHITUIA HA JEHCTBAIOTO IPEIIPUSITHE.

PBroBOACTBOTO HOCH OTTOBOPHOCT 3a MPAaBHIIHOTO BOJCHEC Ha CYCTOBOIHUTC PETrUCTPH, 3a

LesIech00pasHOTO yIpaBJICHHE Ha aKTHBHUTE M 3a IPEINPUEMaHETO Ha HEOOXOJUMUTE MEPKH 3a U30srBaHe
W pa3KpUBaHE Ha €BEHTYaJIHH 3JI0yNOTPEOU 1 APYTH HEPEIHOCTH.
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Dunancoe omuem

MAPK 1EOOX 3a 2o0unama, 3aevpuweauia na 31 oexemepu 20182.

PLKOBO[[CTBOTO ChIIO NOTBBPIKAABA, Y€ IPU U3TOTBAHCTO HA HACTOAIIWA AOKJIAI 3a LleﬁHOCTTa (S
nmpeaACTaBUIIO BAPHO U YECTHO PA3BUTUCTO U PEIYJITATUTE OT LleﬁHOCTTa Ha OpCATNIPUATUCTO 3a USMUHAJIUA
Nnepuoa, KakKTo 1 HEroBOTO CbCTOAHUEC U OCHOBHUTEC PHUCKOBE, IPE] KOUTO € U3ITPABCHO.

Ynpasuren:
Kamanuna-Kpucmuana /[pacou

“Mapk 1” EOO/]
rp. Codus

15081 201%
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- Qunancos omyem
MAPK I EOO,
! A a 200unama, 3aevprusauiu na 31 dexestapu 2018 2.

Otuer 3a newanbara unn sary6ara u /Apyrusi BeccobxBareH 10X0/
3a roannara, 3apbpuBama na 31 AeKeMBPH

B xuas0u reaa Beaeycka 2018 2017

Mpuxonn 6 1 833 1 839
Tlewan6a ot oGpariio nposrnenne na obesneka na

ObAroTpaitinTe akTHBH 575
Jpyvru noxonn 7 7 45
H3nonssanu cyposuin, matepuan n koncymarisn 8 (7 9)
Pasxonu sa sbHuHN yenyrn 9 (642) (726)
Pa3xoan 3a nepconana 10 (60) (60)
Pa3xoan 3a amopTusaumn 1! (593) (601)
Jarydu ot oGestieiika Ha ThPIOBCKH B3EMAHHI K aKTHBN N0

’ \ g (592) 01)
JIOTOBOPH € KIHEHTH, HETHO
Jipyru pasxomm 12 (85) (97)
Pesy.raT or oneparusua aeiinoct 436 190
DHEAHCOBI PASXOJIH, HETHO 13 (63) (162)
Mevan6a npean aanvun 373 28
Paixonw 3a nansum 15 37) 4)
Meuan6a 3a nepuona 336 24
Jlpyr BeeobxBaTen noxon
Komnonenmu, koumo ca uau mozam oa 61oam
enociaeccmeue peiracuduyupanu & newarbana uiu
sucybama:
Edektusha uact o1 npomensure 8 cupasenausara croftnoct
[PH Xe/DKHpale Ha napuyiHU NOTOLH 13 25
Janvk BbpXY npyr BceobxpaTen n0xoa 15 3)
ApyT BeeobxpaTen A0X04 38 NEPHOAA, HETHO OT AAHBLILY 22
O6u10 BeeobxBaTen noxon 3a uepuona 358
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MAPK 1 EOO/ Dunancoe omvem
3a z00unama, 3asvpuieaiqa na 31 dexemepu 2018 2.

Otuer 3a PpnuancoBoTo cheToNMIE

31 nexemepi 31 nexemnpi 2017 1 anyapn 2017

B xwnndu 1eeq beaencka 2018 *npeniuncien *upeusuncaen
AKTHB®
WmoTH, Matinny, chopbkenns i obopyasane 14 8127 8142 8743
OTcpoteHn naHbYRH aKTHBH 15 116 100 -
0610 nerexyun aKTHBn 8 243 8242 8743
Thproseku u apyrs B3eManns 16 242 541 598
Hpennnatenn pasxonn u pasxonn 3a Gvaeum
nepmom 3 P 17 10 12 47
NMapuunn cpeacrna u ekvubaneHty 18 351 293 252
006110 TeKyiun aKTHBY 603 846 897
O6uo axTuey 8 846 9 088 9 640
Coberren kanuTan
Peructpipan kanuran 4113 4113 4113
Pesepsu - (22) (43)
[Mewan6n 1 3ary6u 1180 844 K20
O6uio cobersen kanuTan 19 5293 4935 4890
Macusn
3aeMH W KpeAHTH 20 1533 2178 2749
OTcpotienn aanbuly nacusy 15 206 161 56
Mposu3uy 23 114 114 108
Hepupatien 2 - s 24
O6nio0 nerexymu nacunn 1853 2453 2937
3aemu o kpeanTy 20 535 519 746
Tovproscku 1 apyru 3aanikens 21 1153 1118 : 1043
Tekywu aaubunn 3agbkenus 12 39
Hepusarusu 22 - 24 24
O6mo Texyun nacusun 1700 1700
O6wo nacueu 3553 4153

O6u10 cobeTBen KanuTan 1 nacus 8 846 9 088

NICm om mosu ghunancos omyuem.
ppRguTens Ha Jlpyxkectsoro na |5 1ouu 2049 r.
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- Dunancos omuem
MAPK 1 EOO,
A 3a 200unama, 3asvpricaiqa na 31 dexesepu 2018 2.

Oruer 3a NPOMEHHUTE B cOOCTBEHHS KanuTaJ

Peimcipopan Mewanbu u

B xwrsou nesa beaencka Peieppu Obimo
KARKTAN mnvin

Bananc na 31 nexemspn 2016 r. 4113 904 820 5837
EdekT 0T kopekuua Ha c4eToBOANA rpellka - (947) - (947)
lipewsuncaen 6ananc na 1 anyapn 2017 4113 (43) 820 4 890
Mewan6a 3a nepuoja - - 24 24
Hpyr Bccobxpaten 10XO0A 3a nepuona - 21 - 21
OGuwo BceobxBaTeH 10X0A 33 Nepuoaa - 21 24 45
ITpensuncnen 6ananc sa 31 gexemepn 2017 19 4113 (22) 844 4935
Bananc na | auyapn 2018 4113 (22) 844 4935
Tleyan6a a nepuoia - - 336 336
Jlpyr mceofixmaren oxo0a 3a nepuosa - 22 - 22
O6uo nceobxsaTen n0X0/ 3a nepuoa - 22 336 358
Bananc na 31 pexemspn 2018 19 4113 - 1180 §$293
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Dunancos omuem
MAP X .
d4FE T EOOR 3a zoounama, 3asvpriemua na 31 dexesepu 2018 .

Otuyer 3a napHYHUTE NOTOUMN
3a rojimnara, 3apLpimBama Ha 31 JekemBpu

B xuasiou aeea Bexeucka 2018 2017

ITapuyuny noToun ot onepaTuBua peiiHoct

[TocTbnnenns ot KinuenTn 1971 2229
[Maawmanig KbM A0CTaBYKHUN (808) (892)
Wsnnarenn sw3narpaxaenns (48) (49)
(Mnarenun)/BH3CTanOBEHHM KOCREHH NdHbIH HETHO (326) (252)
Hiannarenn nuxsu (40) (171
Jlpyry nnawanns HETHO (64) (25)
Heren napuyen notok or oneparunua jneiinocr 685 840

IMapuuecn novor or hpuHaHcoBa AcitHOCT

ll:1aWwanmks 10 HoyueHn 3aeMi 4 BpeMeHHa oMol (627) (799)
HeTen napuyen novok ot ¢puHancosa acitnocr (627) (799)
Herno yseanueune na napHunit cpeacTsa u exBHBaNCHTH 58
Ilapiunn cpencTsa n exBHBANCHTY Ha | AHyapu 293
Mapuunu cpeactsa u ekBUBANEHTH HA 31 RekemBpy 18 351

pasutens na Jlpyxectsoro na 15 lonn/ﬂ()l‘) r.

N
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T (et
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Dunancoe omuem

MAPK 1E0OX 3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

1. CraryTt n npeamer Ha JAeiiHOCT

MAPK 1 EOOJI (dpyecTBOTO) € €AHONUYHO APYKECTBO C OrPaHMYCHa OTTOBOPHOCT, OCHOBAaHO Mpe3
2006r., Brmcano B THProBCKust perucThp KbM AreHius mo BnucBanusta ¢ EMK 119665627 Cenanumieto u
aZpechT Ha YINpaBIICHHE Ha IPYKECTBOTO € B PemyOmuka Bbwnrapus — rpam Codwust, mk. 1404, paiion
Tpuaguna, yin. Teepaumku nmpoxon 23, etax 3, opucu 10-11. AapecsT 3a xopecnoraeHims ¢ rpax Codus,
k. 1404, paiton Tpuaguna, yi. Teepaumku mpoxon 23, etax 3, opucu 10-11. EneKTpoHHUAT ampec 3a

KopecnoHzaeHIus € cdragoi@erg.eu

Hpez[MeT Ha HeﬁHOCTTa Ha I[py)KGCTBOTO € Mu3rpaxaaHe M CKCIuloaTalusa Ha BATbPHU IIAPKOBE,
MMPOU3BOACTBO Ha CJICKTPHUYCCKA CHCPIUsd OT BB300HOBSICMHU eHepl"HﬁHH HU3TOYHHUIIU (Bf[T”prI/I reHepaTopH),
BBTPCIIHA U BbHIIHA ThbPIrOBCKa ZleﬁHOCT, KaKTO U BCsKa Jpyra HeﬁHOCT Hesa6paHeHa OT 3aKOHaA.

ﬂpy)KeCTBOTO CC MpPCACTaBJIsABa U yIIpaBJisiBa OT KaTaJ’II/IHa'KpI/ICTI/IaHa I[paron, rpaxJaHWH Ha PyM"bHI/IfL

Ennonmnuen coOctBennk Ha kamutana € EPT Vunn bearapus C.mA. — OpyXecTBO PETUCTPHUPAHO B
Uranus.

2. ba3za 3a usrorssine

2.1 CnhoTBeTCTBHE
To3u (UHAHCOB OTYET € HW3TOTBEH B CBHOTBETCTBHE ¢ MEXKIyHAPOTHWTE CTAHAAPTH 33 (HHAHCOBO
oruntane (MC®O), npuetu ot EBponeiickust Cpio3 (EC).

durHaHCOBUAT OTYET € 000PEH 3a n3aaBaHe oT Ynpasurensa Ha JlpyxectBoro Ha 1510un 2019r.

2.2 ba3a 3a usmepBaHe
To3u (puHAHCOB OTYET € M3rOTBEH Ha 0a3aTa HAa MCTOPUUIECKATa CTOWHOCT, C M3KJIIOYCHHWE HA JEPHUBATHBHU
(hMHAHCOBYM MHCTPYMEHTH, OTYMTAHH TI0 CIIPABEIJIMBA CTOHHOCT

2.3 OyHKIHOHATHA BAJIYTA H BAJIyTa HA NpeICTaBsIHE

To3u ¢uHaHCOB OTYeT ¢ mpexacTtaBeH B bbarapcku nea (BGN), kosto e ¢yHKUHMOHATIHATA BanyTa Ha
JpyxectBoto. [{snata ¢pmHancoBa nHGOpMAaIMs NPEICTaBEHA B JIEBa € 3aKpbIJIEHA 10 XWIA/a, OCBEH KOraTo €
MIOCOYEHO APYTO.

2.4 znoa3Bane Ha l'lpl/lﬁ.l'll/BI/lTe.TlHI/l OLICHKU M MPCUHCHKHU

Uzrotesnero Ha ¢uHancoBus order crnopenq MCOO wm3mckBa pBKOBOACTBOTO [a MpPaBH IPELEHKH,
MIPUOIM3UTEHN OIEHKH M TOMYCKAaHWSA, KOWTO BIMSAAT HA MPHUIATAHETO HAa CYCTOBOAHWTE ITOJIUTHKH M Ha
aKTUBUTE, TMACHBUTE, MPHUXOIUTEC W DPAa3XOJUTE. PealHUAT pe3yiaraT Moxe na ObJe pa3iuueH OT Te3H
MPUOJIN3UTEITHU OIICHKH.

[IpepasraexxgaHeTo Ha CYETOBOAHHUTE OLEHKM C€ TMpHU3HaBa B IEpUOJA, B KOWTO OLEHKaTta €
mpepasrienana, Korato npepasriekIaHeTo 3acsira TO3U MEPUol, U B OBJICIIN MEPUOIU aKO MPEPasrIICKIAHETO
OKa3Ba BIMSHUC HA OBJCIINTE TICPUOIH.

() Hpeuenxu
WudopManus 3a 3HAYMTEIHM IO3MIMHM, 3aCETHATA OT OLEHKH M JONYCKAHWS [pPM NpHJIAraHe Ha
CUYETOBOJIHUTE TOJUTUKH, KOMTO MMAT Hal-3HauyuTeNieH e(eKT BbPXY CYMUTE, NPU3HATH BbB (DUHAHCOBUS
OTYET, CE ChIBPHKA B CIIEIHUTE OENEHKKH:
* Benexka 14— OmpezensiHe Ha OYAaKBaHWS TOJIE3€H KUBOT U BB3CTAHOBMMATa CTOWHOCT HA MMOTH,
MaIllMHK, ChOPBKEHUS U 000PYIABAHE.

(i) Hecuzypnocm 6 donyckanusama u oyenKume
Wudopmarius 3a HECUTYPHOCT B JOIMYCKAHUSITA U OLEHKUTE, 32 KOUTO MMa 3HAYUTECH PUCK Ja JIOBEIAT
JIO CBHIIIECTBEHH KOPEKIIMHU B ClIe/IBaIaTa (PUHAHCOBA FOJIMHA, CE€ ChIbPKA B CICTHUTE OCIICIKKU:
* benexxka 14 —Tecr 3a 00e31ieHKa: KIFOYOBH JTOTYCKaHMS, HA KOUTO CE OCHOBABAT BH3CTAHOBUMHTE
CTOMHOCTH;
* Benexku 23 u 26 —IIpu3HaBaHe W OLCHKA HA TPOBM3HHM W YCIIOBHH 33Ib/DKCHHUS W IPABa. OCHOBHHU
JIOMTYCKAHMS 38 BEPOSITHOCTTA M Pa3Mepa Ha U3XOISIIN PECYPCH.



Dunancoe omuem

MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

2. ba3a3a u3rorBsine (IpoabJIKeHHE)
2.4 U3noa3BaHe HA NPUOJIM3UTETHH OLEHKH U NPEeHeHKH (MPOIbJKeHUE)
(i) Hecuzypnocm 6 donyckanusama u oyenKume
benexkxa 15 — THproBcku W Opyrw B3eMaHWs — B YacTTa 3a OIGHKAa Ha BH3CTAHOBMMATa CTOWHOCT Ha
ThPrOBCKH B3€MaHHsA OT KJIHEHTH;

Cnpageonueu cmounocmu
Hsikou OT CY4eTOBOHUTE MOJUTHKH U OMOBECTABaHUS Ha [IPyKECTBOTO M3UCKBAT OLICHKA HA CIPaBEIJIUBU
CTOWHOCTH 3a (PMHAHCOBU U 32 He-()MHAHCOBH aKTHUBU U MACHBH.
JIpy’XecTBOTO € yCTAaHOBMIJIO KOHTPOJHA PaMKa 10 OTHOILICHHE Ha OLCHKATa Ha CIPABEIJIMBH CTOHHOCTH.
ToBa BKIIIOYBA OLICHUTEIICKH €KHII, KOHTO HOCH 00IaTa OTrOBOPHOCT 3a HA[30pa HaJ BCHUYKH 3HAYUTEIHU
OLICHKH Ha CIPaBeUIMBH CTOIHOCTH, BKIIFOUUTEIIHO CIIpaBeAanBu croiiHocT B Huso 3.

OLECHUTEIICKUAT SKHIT PETyJIAPHO NPETIeKAa 3HAYUTEITHUTE HEHA0II0JaeMH BXOUIIIN TaHHN ¥ KOPEKIUH
Ha OLEHKUTE. AKO MH(OpManMs OT TPETH CTPAaHH, KaTO KOTUPOBKU OT OPOKEpH WM CXOAHH YCIYTH, Ce
U3M03BA 332 OLICHKAa Ha CIPAaBEMIMBH CTOMHOCTH, TOraBa OLCHHUTENCKHAT EKUII OLEHABA IIOJYYCHHTE
JIOKazaTejacTBa OT TPETHU CTpPaHH, 3a Ja Ce IIOJAKPENHU 3aKIIOYEHHETO, Y€ TaKMBa OLIEHKH OTrOBapsT Ha
n3uckpanusiTa Ha MC®PO, BKIIIOUUTEIHO HUBOTO B Hepapxusra Ha CIIPaBe/IJIMBUTE CTOMHOCTH, B KOETO TaKHBa
OLIEHKH Tps10Ba 1a ObJaT KIacupUIMpaHy.

Korato OLICHsIBA CIIpaBejiMBaTa CTOMHOCT Ha aKTUB HIIM macus, I[py)KeCTBOTO U3I10JI3Ba Ha6)’HOL[aCMI/I
JaHHH, JOKOJKOTO € BB3MOXKHO. CnpaBemmBme CTOMHOCTH Ce€ KaTreropu3upar B pPa3JIMYHA HHUBA B
ﬁepapxmlTa Ha CIIPaBCIAJIMBUTEC CTOHHOCTH Ha 0a3ara Ha BXOOAIIMTE JaHHH B TCXHHUKHUTEC 3a OICHKA, KaKTO
cieaBa.

e Huso 1: KOTUpAaHU LCHU (HeKOpI/II‘I/IpaHI/I) Ha aKTHMBHU Na3apu 3a CXOAHHN aKTHBU WX MMAaCUBU.

e Hupo 2: BXOJSIIM JaHHH Pa3IiuHKU OT KOTUPAHH LIeHH, BKItoYeHu B Hugo 1, kouto, npsiko (T.e. Kato
LIEHU) WK KOCBEHO (T.€. MOJIyYEHH OT LIEHH), Ca JOCTHIIHU 3a HAOII0JaBaHe 3a aKTHBA WJIM IIaCUBA.

* HuBo 3: BXOZAIIM JAHHHW 3a aKTHBA WIM [ACHBA, KOUTO HE ca 0a3MpaHd Ha HaOII0JAeMH Ma3sapHU
JaHHU (HeHAOII0JaeMU BXOISIIN JAHHH).

AKO BXOAAIIWTE ITaHHU, M3MOJ3BAaHM 3a OICHKA Ha CIIPaBeVINBaTa CTOMHOCT Ha aKTHBA FJIM TaCHBA,
MOTaT J1a c€ KaTeTOPU3UpaT B Pa3IMIHM HUBA OT HepapXusaTa Ha CIIPaBeUIMBUTE CTOMHOCTH, TOTaBa OICHKATa
Ha cCHpaBeJjiuBaTa CTOMHOCT C€ KaTeropu3upa B HEWHaTa ISJIOCT B TOBa HHUBO OT Hepapxusrta Ha
CIpaBeNIUBUTE CTOMHOCTH, YHATO BXOJAIA HHOOPMAIIKS € OT 3HAUCHHE 32 ISUIOCTHATA OIICHKA.

JpyxecTBOTO Tpu3HABa TpaHC(HEpH MEKAY HHMBaTa HA WepapXusATa HAa CIPABEUIMBUTE CTOWHOCTH KbM
Kpasl Ha OTYETHUS [IEPHOJ], PE3 KONTO € CTaHajia MpoMsiHaTa.

[MoBeue wHGpoOpMalys 3a IOMYCKAHUATA, HANPABCHH IHPU OLCHKA HA CIPABCIJIUBUTE CTOWHOCTH, €
BKITIOUCHA B CIICIHATA OCIICIKKA:

* Benexka 22 —JlepuBaTuBu

* Benexka 24 —OUHAHCOBH HHCTPYMEHTH

2.5.]leiicTBanio npeanpusTHe

OUHAHCOBUAT OTYET ¢ M3TOTBEH NPH Cla3BaHE HA MPUHIHUNA Ha HedcTBamo mpennpustue. [Ipe3 Tekymara
TOMMHA KPATKOCPOYHWTE ITACHBH HAJBHIIABAT KPATKOTPAWHHWTE AaKTHBHM, KOCTO CE IBIDKM OCHOBHO Ha
MPEIOCTABCHUTE OT KOMIAHHATA MaiKa CPEACTBa, KOMTO ca KIaCH(DUIUPAHH KaTO KPATKOCPOUYHHM, CHIIIACHO
nmoroBopuute yciaoBust. Kem 31 nekemBpu 2018 IpyxecTBOTO OTYNTA MOJOKUTEITHA HETHH aKTHBH.

PBKOBOICTBOTO Ha KoMmaHusTa-mMaiika — ERG Power Generation S.P.Alramuss e u3pasuio MHCMEHO
CTAHOBHIIE, Y€ B CIydail HA HEOOXOJUMOCT Ille OKa3Ba (pMHAHCOBA MoMoNl Ha J[pyKecTBOTO, Taka 4e TO jaa
MOe€ J1a TIOTacsIBa 3aIbJKEHUSITA CH U JIa TIPOABIDKM HOPMAJTHATA CH JICHHOCT.

PBKOBOJCTBOTO cuMTa, Ye 3a Jia MPOABIDKH ICHHOCTTA CH KaTO JCWCTBAIO MPEANPUATHE B 0003pUMO OBJeIIIE,
JpyxecTBOTO IIe MPOABKaBa /1a pa3unTa Ha GMHAHCOBATA MOAKpENa W aHTaXMMEHTH Ha KOMITaHUATA MaiiKa,
n3pas3sBalli ce B YABIDKABaHE CPOKa HA M3IUIANIAHE HA IBIDKUMHUTE CYMH. [Ipy>KECTBOTO € B CHCTOSIHHE Aa
¢uHAHCHMpa HOpPMaJHATa CH OIEPTHBHA ACWHOCT C TEKYIIWTE PE3yNTaTH PEaTH3HpaHH OT OIEpPHpaHEeTO Ha
CBOWTC aKTHBH.

PBKOBOJACTBOTO mMpenBHXk/A, Y€ CHINCCTBYBAIIMUTE KAMWTAIOBH PECypCH W HM3TOYHHUIM Ha (PUHAHCHpaHE
(mapuyHM MOTOIM OT OCHOBHA JIEHHOCT, IOCTHIT 0 (hMHAHCHpaHe U (PMHAHCOBA MOJKPENa Ha IPyIara) Ie ca
aJIeKBaTHU 32 JMKBUAHUTE MY MOTpeOHOCTH mpe3 cieaBamara 2019r. u He ca Haiie HECUTYPHOCTH,
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2.5. [leiictBamo npeanpustue (IpoabKeHNE)

CBBP3aHM CBC CBOWTHSA WM YCIOBHS, KOHTO MOTaT Ja IIOCTaBIT IOJ CHMHEHHE BB3MOXKHOCTTA Ha
Jpy>KecTBOTO J1a MPOIBJIKK KaTO IEUCTBAIO MTPEATIPUITHE.

3. HpOMﬂHa B 3BHAYUMMUTE CYECTOBOJAHH IMOJIHUKHUTH

JIpy»eCcTBOTO € MPHIOKHIO mbpBoHayanrHo MCDO 15 @mwk A) u MC®O 9 (Bux B) or 1 suyapu 2018
romuHa. Hskou Ipyru HOBHM CTaHAAPTH ca ChIno B cuia ot 1 sayapu 2018roanna, HO Te HAMAT ChHIIECTBCH
edext BppXy pUHAHCOBHS OTYET Ha J[pyKeCTBOTO.

B pesyntar or m30OpaHuWTe METOOM 3a NpEeMHHABaHE OT J[py)KeCTBOTO NpH TpHJIaraHeTo Ha Te3u
CTaHIOApTH, CHIIOCTaBHMaTa WHGpOpManysi B TO3M (MHAHCOB OTYET HEe € OWia Mpen3dyHuclieHa, 3a Ja OTpas3h
M3UCKBAaHUATA HA HOBUTE CTAHJAPTH.

A. MC®O 15IIpuxoau oT 10roOBOPH ¢ KJIUEHTH

MC®O 15 cp3naBa 1sIOCTHA paMKa 3a ONpeAesiTHe Ha TOBa Jajid, KOJKO M KOora ce IpH3HaBa MpUXoja.
Tozu crangapr 3amenss MCC 18 Ipuxoou, MCC 11 Jlozosopu 3a cmpoumencmeo U CBbP3aHUTE Pa3sCHEHUS.
Cwriracio MC®O 15, npuxos ce npu3HaBa, KOraTo KJIUEHTHT HOJIyYl KOHTPOJI BbPXY CTOKHTE MJIM YCIYTHTE.
OmnpenensHeTo Ha BPEMETO, B KOETO CE IPEXBBPJII KOHTPOJa — KbM OIPEJeJIeH MOMEHT BB BPEMETO WIIU C
TEYEHHE Ha BPEMETO U3UCKBa IpELCHKA.

HpyxectBoto ¢ mpwioxuwio MCPO 15 ¢ mpunmaraHe Ha MeToJa Ha KyMmylaTtuBHUs edekt (0e3 ma
M3M0J13Ba NPAKTHYECKU YIICCHEHHMS), KaTo e()eKTa OT MbPBOHAYAIHO MPHJIAraHe Ha TO3U CTAHAAPT € NPU3HAT
IUPEKTHO B KalWTala KbM JaraTa Ha MbhpBOHadanHo mpmiaraHe (tosa e 1 smyapu 2018 r1.). ChoTBETHO
uadpopmanusata npeacrasena 3a 2017 roguHa He ¢ Owia MPEU3YUCICHA — UMEHHO, NMPEACTAaBeHA ¢ KaKTO B
MIPEIUIIHUS TepHO ChritacHO n3nckBanusiTa Ha MCC 18, MCC 11 u cBbp3aHuTe passcHeHUs. B mombiIHEeHHE,
M3WCKBaHUATa 3a omnoBecTsBaHe chraacHo MC®P®O 15 B cBosta msanocT He ca OWIM TIPWIOKECHH 32
CBIIOCTaBUMAaTa WH(POPMAIIHS.

HpyxecTBoTO He oTunTa epexty oT npuinaranero Ha MCPO 15 Bbpxy HaTpynaHuTe ne4yanou u 3aryomu.

Hsma cpmectBenu eexTd B oT4eTa 332 (PMHAHCOBOTO cheTosiHUE Ha [lpyxecTBoTo KbM 31 nexkemspu 2018
I. ¥ BOTYETHTE 3a Ievyaydara Wi 3arybara W Apyrus BceoOXBaTe€H I0XOJ W3a NMapHYHHUTE MOTOLM Ha
Jlpy>ecTBOTO 3a roanHara, 3apbpiuBaina Ha 31 nexkemspu 2018r.

OCHOBHH KATeropuu NPUXoau
(a) Ipuxoau OT MPOAAKOU HA eJEKTPUYECKA eHePprus:

Cernmacio MCC 18 mpuxoaute 1o Te3M NOrOBOPU C€ IMpH3HABaxa, IO CIpaBEAJMBATa CTONHOCT Ha
MOJYYCHOTO, WM KOETO C€ OYaKBa Ja CC MOJYYH BBh3HATPAKICHUC, HAMAJICHO C OTCTBIKHA WIH padaTH.
[Ipuxon ce mpu3HaBamie B MOMEHTA, KOTaTO CHIIECTBYBAT yOCHMUTEIHU J10KA3aTEICTBA, OOMKHOBCHO IO
(dopmaTa Ha U3MBIHEH JOTOBOP 32 MPOJaX0a, Ye CHIIECTBCHUTE PUCKOBE OT COOCTBEHOCTTA Ca MPEXBBPIICHU
KBM KyIlyBada, TOJIy4aBaHETO HA BB3HATPAXKICHHETO € BEPOSTHO, CBBP3AHUTE PAa3XOAM W BB3MOKHUTE
BPBIIaHMSI HAa TOPHUBA MOTAT Ja CE ONPENeNAT HaJACKIHO, HSIMa IPOIBIDKABAII0 YIacTHe Ha PBKOBOICTBOTO B
YIOpaBJICHHWETO Ha TOpUBaTa, M CyMaTa Ha MPUXOAa MOXKE Ja Ce M3MEPH HAAEKIHO. AKO € BEpOSTHO, 4e IIe
OpIaT HaJeHW OTCTHIIKM M TAXHATa CTOWHOCT MOXe na ObJe HaleXIHO W3MEpeHa, TOTaBa OTCTHIIKUTE Ce
MIPU3HABAT KaTO HAMAJICHHE Ha IPUXOINTE, KOTAaTO Ce MPU3HABAT IPOJaKOHUTE.

CobrinacHo m3uckBanuara Ha MC®O 15, /IpyxecTBOTO Npu3HaBa MPUXO0JL OT MPOJaKON Ha eJIeKTpUIecKa
€Heprusi, KOraro KIHMEHTHT IIOJYyYM KOHTPOJ BBPXY eJIEKTpuueckara eHeprusi. JIpyXKecTBOTO NpH3HaBa
MIPUXOJU 1O T€3H JOIOBOPU A0 CTENEHTA, A0 KOSTO € BEPOSITHO, Y€ HAMA Ja Bb3HUKHE 3HAUUTEIIHO HaMaJleHUE
B pa3Mepa Ha NMPU3HATUTE 0 MOMEHTa KymyJaTUBHU npuxoau. [Ipmiraranero Ha MC®O 15 He nmpeicraBisiBa
MIPOMSHA B CYUCTOBOAHOTO OTYUTAHE HA MMPUXOANUTE OT MPOAAKOHU Ha EINEKTPUIECKa CHEPTHUSI.

b. MC®O 9 ®uHaHCcOBH HHCTPYMEHTH

MC®O 9 Qurnancosu uncmpymernmu onpeaess M3UCKBaHUATA 3a IIPU3HABAHE U OlCHSIBaHE HA (PUHAHCOBU
aKTUBH, (PMHAHCOBH MACUBU U HSIKOW JIOTOBOPHU 3a MOKYIKAa WK MpoAax0a Ha HE(UHAHCOBH aKTUBU. To3m
crangapt 3ameass MCC 39 Qunancosu uncmpymenmu:. npusHasane u oyeHs8aHe.
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3. IIpomsiHA B 3HAYHMHUTE CYETOBOIHN MOJUKUTH (MPOIbJIKEHHUE)

B pesynrar ot npunaranero Ha MC®O 9, [lpyxectBoro € mpueno nocnensaimure npomenn 8 MCC 1
Ilpedcmaeane na ¢unancosume omyemu, KOUTO W3NCKBA OOC3IEHKUTE HA ()MHAHCOBH aKTHBH Ja ObIaT
MIPEICTaBEH! KAaToO OT/AETHA MO3HMIHMSA B OTYETA 3a MeJajOnuTe Wi 3aryOuTe M Ipyrus BceoOXBaTeH noxoi. B
npenxonHu mepuoan JpyxecTBoTo Oc¢ BB3MPHENO MOAXOAa Ja BKIIOYBAa OOE3ICHKaTa Ha THPTOBCKUTE
B3eMaHUS B APYruTe pasxoan. B pesynrar Ha ToBa [IpyXecTBOTO € peKinacupuIparo 3aryon oT o0e3neHkKa B
pasmep Ha 202 xmi. sneBa, npusHatu cbriiacio MCC 39 ot ,apyru pasxoan” B ,3aryba oT oOe3leHKa Ha
THPTOBCKH B3€MaHWsI M aKTHBH II0 JIOTOBOPH C KIHUEHTH® B OTYETa 33 MEYAIOUTE WU 3aryouTe W APYTHS
BCeOOXBAaTEH JI0XOJ 3a roanHara, 3aBbpmBania Ha 31 nexemBpu 2017 r. 3arybure or oOe3leHKa Ha APYTrH
(bMHAHCOBM aKTHBU ca IPEICTaBEeHH BHB ,(pHHAHCOBU pa3xoau”, mogoOHO Ha mpezacTaBsHeTo chriracHo MCC
39 u He ca npencTaBEeHH OTAEIHO B OTYETa 3a MevajOuTe WIM 3aryOuTe W Ipyrus BCeoOXBaTEeH IOXOA OT
CchOOpaXeHUs 3a ChIIeCTBEHOCT. B nombinnenue, JpyxecTBoTo e npuesno nocieasamure npomesn B MCOO 7
Qunancosu uncmpymenmu:. Onoeecmsasare, KOUTO ca NMPUIOKEHH KbM omnoBecTsBanuira B 2018 roauna, HO
KaTo 115710 HE ca NPHIOKEHU KbM ChIIOCTaBUMaTa MH(OpMALHSL.

i. Kﬂacmjmxauuﬂ U ouensaeane Ha t]muancosu akmueu u t]muancosu nacueu

MC®O 9 cpappka TpU OCHOBHH KaTETOPHH 3a KIACH(PHUKAIMs HA (PMHAHCOBHTE aKTHBH. M3MEPBAHU IO
aMopTU3HpyeMa CTOMHOCT, II0 CIOpaBeIjiMBa CTOMHOCT B Jpyr BceobxBaten goxon (CCABJ) u 1o
CrpaBeIiBa CTOMHOCT Tpe3 nedandara win 3arybara (CCIII3). Knacudukanusara Ha GpUHAHCOBUTE aKTHBH
cbrimacio MC®O 9 ocHoBHO ce Oasupa Ha OM3HEC Mojeia, M0 KOWTO Ce ympasisiBa (PUHAHCOBUS aKTHUB W
XapaKTepPUCTUKUTE Ha NapuyHuTe My noTouu. CTaHAapThT eauMuHMpa chijectByBamute B MCC 39
KaTerOpHUHU ABPXKaHU J0 MaJeK, KPEeAUTH U B3EMaHMs U Ha pasnojiokeHue 3a npojpaxoda. Ceriracno MCPO 9,
JICPUBATHBY, BHEIPECHU B JOTOBOPH, KBJICTO NMPUCMHHUS aKTUB ¢ ()MHAHCOB aKTUB B 00XBaTa Ha CTaHIApTa,
HHKOra He ce paszenar. BmecTo ToBa ce mpeleHsBa 3a Kiacu(uKanusira Ha XUOPUIHMAT (HUHAHCOB
nHCTpyMeHT Karto 1siiio. MCPO 9 B romsima yact 3ana3a cpuiecTByBamure nzucksanus B MCC 39, oTHocHO
KIacu(uKanusaTa U ONCHIBAHETO HAa (PMHAHCOBUTE MTACHBH.

Ipwnarasero Ha MC®O 9 HsaMa 3HauYKTENEeH €(EKT BHPXY CUCTOBOIHHUTE MOJUTHKHU Ha J[py»KeCTBOTO IO
OTHOIIICHHE Ha (DMHAHCOBUTE MACHBH U ICPUBATUBHUTE (PUHAHCOBH UHCTPYMCHTH.

Crenpamara Tabiania v NIPUIOKEHUTE KbM Hesl OEJIEkKKH M0-10J1y OOSICHSBAT ITbPBOHAYAIHUTE KaTETOPUU
Ha oueHsBaHe chriacHo MCC 39 u HoBuTe Kateropuu Ha ouensBaHe cbriiacHo MC®O 9 3a Bcekn kiac Ha
¢uHaHCcOBUTE aKTHBM WM (UHAHCOBHTE HacuBH Ha JIpyxectBoro KbM 1 simyapu 2018 rommua. EdexThT OT
npuiarage Ha MC®PO 9 BppxXy 0anaHCOBUTE CTOWHOCTH Ha (hrHaHCOBHTE akTuBU KbM 1 stHyapu 2018romuna
€ CBbp3aH €IMHCTBEHO C HOBUTE M3MCKBAHMS 32 00E3ICHKA.

B xunsaou nesa II'spBoHauanHa Hosa IInpBoHaua Hogra
KJIacu(puKanus KJIacupuranus JHa 0aJlaHCOBA
ceriaacio MCC 39 cbrimacao MC®O 9  GamaHcoBa CTOHHOCT
CTOifHOCT ChIJIACHO
ChIJIACHO MC®O 9
MCC 39
DuUHAHCOBU AKTHBHU
TBproecku U Apyru B3eMaHUs Kpenutu u B3emanus AMopTH3upaHa 541 541
CTOMHOCT
IMapuynau cpeacTsa u Kpenutu 1 B3eMaHus AmopTH3HpaHa 293 293
€KBUBAJICHTH CTOMHOCT
006110 GUHAHCOBH AKTHBH 834 834
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3. IlpomsiHa B 3HAYMMHTE CYETOBOTHH MOJHKUTH (MPOXbJIKEHNE)
B. MC®O 9 ®uHAHCOBH HHCTPYMEHTH (POAbJIKEHHE)
i. Knacugpuxauus u ouenaeane na punancoeu akmueu u gunancosu nacueu (Hpoovadicenue)

3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

B xunaou nesa IIbpBOHayamHa Hoea  IIbpBoHaua Hoga
KJacuukanus KkJaacupukanus JHa  0aJaHcoBa
cbraacio MCC 39  cbriacno MC®O 9 fanaHcoBa CTOiHOCT
CTOHHOCT CHIVIACHO
CBhIJIACHO MC®O 9
MCC 39
DUHAHCOBYU NaCUBHU
TBProBCKH 3aXbIKCHUS Jpyru duHaHCOBH Hpyru ¢punancosn 1105 1105
MacuBu MacuBU
3aeMu ¥ KpSIUTH Jpyru ¢punaHcoBH Jpyru ¢puHaHCOBH 2 697 2697
MacuBU MacUBU
O0mo puHAHCOBU MACUBH 3802 3802

ii. Obesuenxa na punancoeu axmueu

MC®O 9 3amectBa Mozena ,Bb3HHKHaMH 3aryon” B MCC 39 ¢ mozena Ha ,04akBaHaTa KpeauTHa 3ary6a”
(OK3). HoBusat momen 3a obe3leHKa ce mpuiara 3a (MHAHCOBUTE AKTHUBHM OLICHABAHHW MO aMOPTHU3UpaHA
CTOMHOCT W aKTHBH II0 JIOTOBOPH C KJIMEHTH, HO HE U 32 HHBECTHULUH B KAaIlUTAJIOBH MHCTpYMEHTH. CBIIIacHO
MC®O 9 kpeauTHUTE 3aryOH Ce MPU3HABAT IO-PaHO OTKOJIKOTO chritacHo MCC 39.

iii. Omuumane na xedscupanemo

JlpyecTBOTO ¢ M30pasio Ja MpoabJKU Ja Tpuiiara MoJjelia 3a OTYhTaHe Ha xepkupane cbriacao MCC 39,
cpoOpasno maparpad 7.2.21ua MC®DO 9.

iv. Ilpemunasane

IIpomeHuTe B CYETOBOAHUTE MOJUTHKM B pe3ynrar ot npuwiaraHero Ha MC®PO 9 ca mnpunoxkeHu
PETPOCHEKTHBHO, C M3KITIOUEHHUATA IOCOYCHH T0-T0ITY:

- JIpy)KeCTBOTO € H3ION3BAI0 H3KIIOUCHUETO Ja HE MPEH3YKCIIsABA ChIOCTaBUMara HWH(pOpMamus 3a
NPEAXOJAHN TMEPUOJM MO OTHOIICHWE HA WM3MCKBAHMATA 3a KiIACHM(DUKAIMS U OIEHSIBaHE (BKIIOYUTEIHO
ob6esrieHka). ChOTBETHO CHIIOCTABUMHTE IMEPUOJM HE Ca OWIU MpeusduciicHdu. Pasznukurte B OanaHCOBUTE
CTOMHOCTH Ha (PUHAHCOBHUTE aKTHBU M (PUHAHCOBUTE MACHBU UJBAIIMU B pe3yiTaT oT npuemaneto Ha MCDO 9
ca mpu3HaTH B revanou u 3aryou kbeM 1 sayapu 2018r. CrorBeTHO MH(pOpMarusaTa, npeacraseHa 3a 2017
Haif-00110 He oTpa3sBa u3nckBanusita Ha MCDO 9, a mo-ckopo te3u, cerimacao MCC 39.

- cIeBalINTE OLICHKH ca HAalpaBeHH Ha 0a3ara Ha (aKTUTE W OOCTOSITENICTBATA, KOUTO Ca CHIIECTBYBAIN KbM
JlaTaTa Ha bPBOHAYAIHOTO IIpUJIaraHe:
- ompezensHe Ha OM3HEC MOJIelIa, B KOWTO ce Ibp>KU (UHAHCOBHUS aKTHUB.
- OIpeAeNssHE M OTMEHSHE Ha IPEAXOAHO OINpelesiHE Ha OmnpeaeneHH (UHAHCOBH aKTHBH U
(uHaHCOBM nacuBy karto ouenssanu no CCIIII3.
- ONpeAensiHeTO Ha KOHKPETHUM MHBECTULMU B KalHUTaJIOBU MHCTPYMEHTH, KOUTO HE ca JIbpXKAHU 3a
Thprysane no CCIIB/I.
JIpy’ecTBOTO € NMPHIOKWIO MOCIEAOBATEIHO 3HAYMMHTE CUCTOBOJHHM MONHMTHKH IIPEACTABEHHU IO-HOJy 32
BCHYKH NEPUOJH, IPEICTABEHU B TO3H (PHMHAHCOB OTYET
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4. 3HAYMMH CYETOBOJIHHM NMOJTHUTHKH

4.1Yy:xnecTpaHHa BajayTa

Coenku 6 uysncoecmpanHna eayma

Onepanunte B Yy)XKISCTpaHHA BalyTa Cc€ OTYUTAT BHB (YHKIMOHAIHATA BalyTa MO OOMEHHHUS KypC,
IIPUIIOKKUM B NIC€HA HAa U3BBPIIBAHC HA CHCIIKATA. HapI/I‘-IHI/I AKTHWBHU U IMTaCUBH, ICHOMHUHUPAHU B UYKACCTPpAaHHA
BalryTa, C€ OTYUTAT BHB (l)yHKI_II/IOHaHHaTa BaJIyTa I10 3aKIIFOUYUTCIIHAA KypC B JICHA Ha U3TOTBAHC HA OTYCTA 3a
(mHaHCOBOTO cheTostHHE. [leyanmba win 3aryba OT KypCOBU Pa3jIMKH, MPOU3THYANIN OT MapUIHH TO3HIINH, €
pa3jarKata MCEKAY aMOpTuU3HpaHaTa CTOHHOCT BBB q)yHKHI/IOHaHHa BaJlyTa B HadaJOTO Ha IMepuoaa,
KopurupaHa ¢ e(l)eKTI/IBHaTa JMXBa W IUlalllaHuATa MTpe3 IMepuoJa MW aMOpTU3UpaHATa CTOHHOCT B
Yy)KJeCTpaHHa BajlyTa IIPEBayTUPAHa 10 Kypca B Kpas Ha Iepuoja.

HeHapI/I'-IHI/I AKTUBU W NAaCUBU JACHOMHUHHPAHW B YYXKACCTpaHHU BallyTHU, KOUTO CC OTYUTAT IO
CIpaBcajinBa CTOﬁHOCT, CC MOpeBpbHLIAT BHB q)yHKIII/IOHaHHaTa BaJlyTa IO KypCa Ha JdaraTta, KbM KOATO €
ompeziesieHa CIipaBejiiBaTa CTOMHOCT. HemapuyHu akTWBM M MAacHBU B UYXKIECTpaHHA BalyTa, KOHUTO C€
OIICHSBAT IO WCTOpPHYECKA IIeHa, Ce NpeBaTyTHpaT BHB (YHKIMOHAJIHATA BaJyTa MO Kypca Ha jJarata Ha
cnenkara. KypcoBu pas3iinkd, BE3HUKBAIIM OT NMPEBATYTHPAHETO BHB (DYHKIMOHATHATA BalyTa C€ OTYUTAT B
nmeqasOn W 3aryOu, OCBEH CIICTHUTE pa3lIMKH, KOWTO C€ TpPH3HABaT B JPYT BCEOOXBATEH JOXOA TIpH
MIPEBaIyTUPAHETO HA:

® OTroBapslIy Ha yCJIOBUATA XCIDKHUHIA HA MTAPUYCH ITIOTOK, JOKOJKOTO XCIKUHIa € e(l)eKTI/IBeH.

Ot 1 smyapu 1999 romuna oOMmennusT kypc Ha bwiarapckus neB (BGN) e dukcupan xbpMm espo (EUR).
Oomennust kype e BGN 1.95583 / EUR 1.

4.2 ®UHAHCOBH HHCTPYMEHTH
() IIpusnasane u nvpeonauanno umepeame

THpProBckM B3eMaHWsS W HW3JAJCHUTE IBITOBH IICHHU KHW)KA ITBPBOHAYAITHO CC IPU3HABAT, KOrato ca
BB3HUKHAIU. Bcnuky Apyru ()MHAHCOBM aKTHBH W ITACHUBU Ca MBPBOHAYAIHO MPHU3HATH, KOraTo [pyKecTBOTO
CTaBa CTpaHa I10 IOTOBOPHUTE YCIOBHS Ha HHCTPYMEHTA.

®dunaHcoB akTHB (OCBEH THPTOBCKHUTE B3¢MaHHs 0€3 ChINECTBEH KOMITOHCHT HA (MHAHCHPAHE) WK (GUHAHCOB
IIaCHB C€ M3MEpBa IIbPBOHAYAIHO IO CIPABEAJIMBA CTOWHOCT IUIIOC, 32 IO3WIINH, KOUTO HE CE€ OTYHTAT IO
CIpaBeNTiBa CTOWHOCT Ipe3 medasinba | 3aryda, pa3xoau Mo cAenkaTa, KOUTO ca MPSKO CBBP3aHH C HETOBOTO
npuI00MBaHE WM U3aBaHe. THPrOBCKH B3eMaHHs 0€3 CHIIECTBCH KOMIIOHCHT Ha (DMHAHCHUPAHE CE M3MEpBat
ITBPBOHAYAITHO 110 ChOTBETHATA UM II€HA Ha clieNiKaTa (TpaH3aKI[MOHHA CTOMHOCT).

(i) Knacugpuxauusa u nocnedsauio uimepeame
®unancosu akTuy — Iosmruka npuioxkuma ot 1 ssnyapu 2018roaquna

[Ipu mbpBOHAYANHO MpHU3HABaHE (PUHAHCOB AKTHUB CC KIACH(UIMPA KATO OLCHIBAH II0: aMOPTU3UpyeMa
croiinoct, CC/IBJI — nenrosa nnuBectuiius; CCABJ] — kanuranoBa uuBectuius; win no CCIIII3.

OHHAHCOBUTE aKTUBHU HE CC PEKIACU(PUIMPAT CIIC]] TAXHOTO ITbPBOHAYATIHO MPH3HABAHE, OCBEH aKO
JpyxecTBOTO MpoOMEeHU OM3HEC MOJIeNia 3a yIpaBJicHUE Ha (PHHAHCOBU aKTHBH, B KOWTO CITy4ail BCHYKU
3acerHaTd (PMHAHCOBH aKTHBHU CC PCKIACH(HUIIMPAT OT IIbPBHS JCH HA IbPBUS OTYCTCH IIEPHOJ, CIICABALL]
MpoMsIHaTa B OM3HEC MOJIeTa.

ODUHAHCOB aKTHB C€ OLIEHSBA IO aMOPTH3UpPaHAa CTOMHOCT, aKo OTroBaps M Ha JBETE YCJIOBUA U HE €
onpenenex no CCIIII3:

— JIBpXKH ce B OM3HEC MOJEI, YHATO IIeNl € aKTHBHUTE Ja ObJaT Abp)KaHH, 3a Ja ce chOepaT JOTOBOPHHUTE
MApUYHU TIOTOIIH; H

— CBIIIACHO JIOTOBOPHUTE YCIIOBHS HAa (DMHAHCOBHUS aKTHUB Ha KOHKPETHU JIaTH BBH3HUKBAT MapUIHH MOTOIH,
KOHTO ca ¢IMHCTBCHO IUIANAHMS 0 TJIABHHIIA ¥ JIMXBA BBPXY HEMOraceHaTa CyMa Ha TJIaBHUIIATA.

Jbarosara uaBectunus ce uzmepna no CCABJI ako oTroBapsi €eIHOBPEMEHHO Ha CIEIHUTE JIBE U3UCKBAHUS U
He € mpeaHa3HadeHa 3a usmepBane no CCIIII3:
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Dunancoe omuem

MAPK 1E0OX 3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

4.3HaYNMH CYETOBOTHH MOJUTUKH (MPOIbJIKEHNUE)
4.2 ®uHAHCOBH HHCTPYMEHTH (MPOAbJIKEHHE)
(il) Knacugpuxayus u nocnedeawio usmepsane

®unancou akTuBH — [loauTHka npuioxuma ot 1 sayapn 2018roquna (npoabikeHne)

— T3 ce AbpXKH B OU3HEC MOJEN, YMSATO LIeJI Ce TOCTUra 4pe3 ChOMpaHe Ha JAOTOBOPHHU MAapUYHU MOTOLH U
npojax6a Ha GUHAHCOBU aKTUBH; U

— CBIJIaCHO HEHHHTE JOTOBOPHH YCJIOBHA Ha ONMPEACICHU TaTW BB3HUKBAT IMAPUYHU ITOTOIH, KOUTO Ca cCaMO
IUTAallaHuA Ha IJIaBHULA U 1 JIMXBA BbPXY HETIOrac€HaTa CyMa Ha IJlaBHUIIATA.

HpI/I IIbPBOHAYAJHO IPU3HABAHE Ha KalliTaJoBa HWHBECTHULUA, KOATO HE € [dbpiKaHa 3a npo;la>K6a,
ﬂpyﬁ(eCTBOTO MOXC CIHOKPATHO Ja H36epe Ja OpeaAcCTaBu MNocCJCABAIUTEC MPOMCHU B CIIpaBEajiMBaTa
CTOMHOCT Ha HWHBCCTULIUATA B JAPYT BCeOOXBaTeH J0XOB. To3u I/I360p CC IpaBu Ha basa HWHBCCTULHA 110
WHBCCTHUIINA.

Bewnukn ¢puHaHCOBH aKTHBH, KOUTO HE ce KJIAacH(HUIMPAT KaTO M3MEPBAaHM 110 aMOPTU3HPaHa CTOMHOCT WM O
CCIIB/l, xakto e omucano mo-rope, ce m3mepBar no CCIIII3. Toma BkItOYBa BCHUYKH JIEPUBATHBHU
¢unHaHcoBu akTwBU. IIpm mepBOHAaYanHOTO NpH3HABaHE JIPYXKECTBOTO MOKE ETHOKPAaTHO Aa OMNpEAeIn
(bMHAHCOB aKTHUB, KOWTO MHAYE OTrOBapsi HAa N3UCKBAaHUATA Ja ObJie U3MEPBaH 110 aMOPTU3UPaHa CTOMHOCT WIIN
no CCABJ karo CCIIII3, ako ToBa 1€ €IMMHMHUpPA WIM 3HAYUTEIHO LI€ pPEIyLUpa CUETOBOAHUTE
HECHOTBETCTBHS, KOMTO MHA4YE OMXa BE3HUKHAJIH.

®uHaHCcOBH akTHBH — OneHKa Ha ou3Hec Moaena: IlonTuka, mpuioxuma ot 1 simyapu 2018r.

JIpy>XecTBOTO IIpaBH OLIEHKA HA LeJITe Ha OM3HEC MojeNa, 10 KOMTO JaaeH (MHAHCOB aKTHB C€ ABPXKH
Ha HMBO NOPTQEWa, Thi KaTo TOBa Hal-7OOpe OTpa3siBa HAa4YMHA, 110 KOWTO ce yIpaBisBa OM3HEca M ce
npenocrass nHGpopMauus Ha pbKOBOACTBOTO. MhopmanusTa, KosTO ce B3eMa 110Ji BHUMaHUE BKIIIOYBA!

— TIOCOYEHHWTE MOJUTHKH M IeMd Ha mnopTdelna u AEeHCTBHETO Ha TE3W IONWTHKMA Ha MpPaKTHKA.
BrumtounTenHO Damu CTpaTerusaTa Ha PHKOBOACTBOTO ce (hOKycHpa BBPXY MOJIyYaBaHE Ha JOTOBOPHUS
JUXBEH JOXOJ, NOJABbpXKAHE Ha OIpeaeneH NpoQuI Ha JHUXBEHHWS IPOLEHT, CHIIOCTABIHE HAa
MPOABIDKUTETHOCTTa Ha (DUHAHCOBUTE AaKTHUBH C MPOABDKUTECIHOCTTa HA BCSKAKBH CBBP3aHU
3a]IBJDKCHUS WM OYaKBAHU IMAPUYHH MOTOLY WM peaM3upaHe Ha MapHyHU MOTOLHU 4Ype3 mpoaaxda Ha
AKTHBUTE;

—  KakK ce OlleHsABA U OTYUTA JIeHOCTTa Ha mopTdeiina nmpea ppKOBOICTBOTO Ha J[pyKeCTBOTO;

—  PHCKOBETE, KOWTO 3acsrar TPEICTaBSHETO Ha Ou3Hec Momena (M (UHAHCOBHTE aKTHBH, IbPKaHH B
paMKHTe Ha TO3M OM3HEC MOJIEN) U KaK CE YIPaBJIABaT TE3U PHCKOBE;

— Kak ce KOMIICHCHpAT YIpPaBHUTCIUTC Ha OHM3HEca - Hamp. Jaid KOMIIGHCAIMsATa CE OCHOBaBa Ha
CIpaBeJIUBaTa CTOMHOCT Ha YIIPABISBAHUTE aKTHBY WIK Ha CHOPAHUTE IOTOBOPHU MAPHUYHU MTOTOLIH;H

— decroraTa, o0eMa M Meproja Ha MpoaaxOuTe Ha (UHAHCOBU aKTUBH B IPEAXOTHU MEPHOIH, TPUIHHUTE

3a TaKWBa MPOJIAXKON W OYaKBAHUATA 332 OBIEIIHN MPOIAXKOH.
[IpexBbpistHeTO HAa PUHAHCOBM aKTHBH Ha TPETH CTPAHHU B CIECIKH, KOUTO HE OTTOBAPSAT HA YCIOBUATA 32

OTIIMCBAaHE, HE CE€ CUUTAT 32 MPOJAKOM 3a Ta3| Iell, B ChOTBETCTBHE C MPOIBIIKABAIIOTO IPH3HABAHE HA
aKTuBHU OT Jlpy>KeCTBOTO.

@HHaHCOBHTe aKTHUBH, KOUTO CE H'bp)KaT 3a T’pryBaHe NI CC ynpaan{BaT 1 YUCTO U3IIBJIHCHHUEC CC OLICHsIBA
Ha 0a3a crpaBeyIMBaTa CTOWHOCT, ce oneHsBart Ha 6a3a CCIIII3.

®unaHcoBn akTHBH — OleHKa JajJu JOrOBOPHHUTE NMAPHYHU MOTOLUM €A €IHHCTBEHO IJIAINAHUS HA
riaaBHuna u guxsa: IlosmTukara e npuio:xkuma ot 1 simyapu 2018r.

3a nenuTe Ha Ta3u OLCHKA , TJaBHUIATA" Ce ONpeJests KaTo CIpaBeUInBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB
IIpH IbPBOHAYAITHO NIPHU3HABaHe. ,JImxBaTa® ce ompesens KaTo Bh3HArPAKACHUE 32 CTOMHOCTTA Ha MTAPHUTE BHB
BpPEMETO U 3a KPEIWTHUS PHCK, CBbP3aH ¢ HENOraceHara IJIaBHULA IPe3 ONpPENENCH NEepHOJ OT BpeMe M 3a
JIPYTH OCHOBHH PHCKOBE M Pa3XOJH IO KpeauTHpaHe (Hamp. JUKBUICH PUCK W aMHHHUCTPATHBHU PasXOn),
KaKTO M Map X Ha meyandara.
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Dunancoe omuem

MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

4.3HaYNMH CYETOBOTHH MOJUTUKH (MPOIbJIKEHNUE)
4.2 ®uHAHCOBH HHCTPYMEHTH (MPOAbJIKEHHE)
(ii)y Knacugpuxayus u nocnedsawio usmepsane (npooviicenue)

®unancoBn akTHBH — OleHKa JaJu JOrOBOPHHTE NMAPHYHU MOTOHM €A €IWHCTBEHO IJIAINAHUS HA
raaBHuna u guxsa: [losmrukara e npuiioxuma ot 1 suyapu 2018r. (mpoabikenue)

IIpn omeHkaTa manyM [OTOBOPHWUTE MApHUYHHM MOTOLM Ca EAMHCTBEHO IUIAMIAHHMS HA TJIABHULA U JIMXBH,
Jpy»KeCTBOTO pa3riieK/a JOTOBOPHUTE YCIIOBHSI HAa MHCTpyMEeHTa. ToBa BKIIIOYBA OLCHKA Ty (PMHAHCOBHST
aKTHB ChAbpXKa JIOTOBOPHA Kiay3a, KOATO OM MOIJIa Jla NPOMEHH BPEMETO WM CyMaTa Ha JOrOBOPHHUTE
IapuUyHM IIOTOLM, Taka 4ye T Ja He OTroBaps Ha ToBa ycioBue. [Ipum W3BBpIIBaHETO Ha Ta3u OLCHKA
JpyecTBOTO B3uMa MPeIBU!

- YCJIOBHU C’I)6I/ITI/I${, KOMTO Ouxa IIPOMEHUIIU pa3Mepa Uik BpEMETO Ha IIAPUYHUTE IOTOLM;

- YCJOBHA, KOUTO MOTraT Ja KOpurupatr AOTrOBOpHATa KYIIOHHA JIMXBA, BKIIOYUTCIHO XapaKTCPUCTHUKHUTE C
IIPOMEHJIMBA JIMXBA,

- XapaKTepUCTHKHUTPE 3a MpEAIUIaiaHe U YIbDKaBaHe; H

- YCJIOBHS, KOMTO OTPAHMYABAT PETEHIUKUTE HA J[Py>KECTBOTO KbM MAPUYHHU [TOTOLK OT ONPEAEIEHN AKTUBH
(nanpuMep XapakTePUCTHKK O€3 PaBO Ha PETPeC).

XapakTeprcTuKa 3a Mpe/IliallaHe ChOTBETCTBA HA KPUTCPHUUTE 32 IUIAIAHE CaMO Ha TJIABHUIIA M JIMXBH, aKO
MIpeIUIaaHeTo TPeACTaBIsIBa HEU3IUIaTeHa CyMa Ha TJIaBHUIIATA M JIMXBaTa BbPXY HEM3IUIATCHATA TJIABHUIIA,
KOSITO MOXE J]a BKJIIOYBA pa3yMHa JOMBIHUTEIHA KOMIICHCAIMS 3a TPEACPOYHO MPEKpaTsBaHe HA JOTOBOpA.
OcBeH ToBa, (PMHAHCOB aKTWB, MPHUIOOUT C OTCTHIIKA WM MPEMHs, J0 OTOBOPHATa My HOMHHAJIHA CyMa,
(yHKIOHSA, KOSATO TO3BOJISIBA WM WM3HMCKBA MpEIUIAlaHe B pa3Mep, KOMTO TPENCTaBisBa IO CBHINECTBO
HOMWHAJIHATA CyMma, IUTIOC HaTpymaHa (HO HEM3IUIATCHA) JOTOBOpHA JxBa (KOATO MOYKE Ja BKITIOYBA W
pasyMHa JOIMBJIHUTEIHA KOMIICHCALUS 32 MPEJACPOYHO TMPEKpaTsBaHe) Ce CYMUTA 3a CHOTBETCTBAI C TO3U
KpUTEpUIi, aKko CcHpaBeUiuBaTa CTOMHOCT Ha MpeAIUIallaHeTO € HE3HAYWTeNIHa MpPU [IbPBOHAYAIHOTO
[IpHU3HABAHE.

®unancoBn aktusu - IlocreaBamo u3mepBaHe W meyandom u 3aryoum. IloamTuka, mpuiaoxkuma ot 1
stayapu 2018r.

duHaHCOBH Te3n akTUBU ce OLICHIBAT B MOCJEICTBHE IO CpaBeyiuBa CTOWHOCT. HeTHUTE
AKTHBH, OTYETEHH mevanOu W 3ary0u, BKJIIOYUTEITHO JOXOAHM OT JIMXBH U JUBUJICHTH, CC
no CCIIII3 MPHU3HABAT B MevanfaTta WM 3ary0ara, OCBCH 3a JICPUBATUBUTE OIPEICIICHU 3a

XCKUpal MHCTPYMCHTH, 34 KOUTO C€ Ipujiara OTYUTaHC Ha XCIKUPAHCTO.

@®UHAHCOBH AKTHBH | Te3u aKTHUBH CE OLICHSIBAT B MOCICACTBUE IO aMOPTHU3UpPAHA CTOMHOCT, KaTo ce
10 aMOPTH3UPaHa M3M0JI3Ba METOAAa Ha e(eKTMBHATA JHMXBa. AMOpPTH3MpaHaTa CTOMHOCT € ce
CTOMHHOCT HaMmallsl ChC 3aryoure oT oOe3ueHKka. [IpuxomuTe OT JHMXBH, ICYAIOUTE H
3aryOuTe OT BAJIYTHO-KYPCOBH pAa3IMKH W OOE3IEHKAaTa c€ IpPU3HABAT B
mevanbata wim 3arybata. Bceska mewanba wim 3aryba OT OTIHCBaHE Ce
MpU3HaBa B Tievandara uin 3aryoara.

Abarosn Te3n aKkTUBUM CE OILCHABAT B IMOCICACTBUC IO CIPABEUIMBA CTOMHOCT.
WHBECTHIUH, [Ipuxoaute OT NWXBH, H3YMCIEHH IO MeToAa Ha e(eKTHBHATA IJINXBA,
OTYETeHH MO rmevanaOuTe W 3aryOMTe OT OT BayTHO-KYPCOBH DPAa3lMKH M OOE3ICHKaTa ce
CCIABJ MpHU3HABaT B medanbara win 3arybara. J[pyrm HeTHH medanOuW u 3aryom ce

npm3Hasat B JIB/I. [Ipu otnimcBanero mewandure u 3aryoure Harpynanu B /1B /1
ce pekyacupuIupar KbM Nevandara uin 3aryoara.
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MAPK 1E0OX 3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,
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4.2 ®uHAHCOBH HHCTPYMEHTH (MPOAbJIKEHHE)
(ii)y Knacugpuxayus u nocnedsawio usmepsane (npooviicenue)

®unancoBn akTuBH - IlocieaBamo m3mepBane W meqanadm u 3aryom: Ilosmrmka, mpuiaoxknma ot 1
sHyapu 2018r.(nmpoxbiKeHHE)

Kanuranosu Te3u axTMBM ce U3MeEpBaT BIIOCJIEJACTBUE 110 CIIPaBeUIMBA CTOMHOCT.

WHBECTHIMH, JuBuaeHTHTE ce MpHU3HABAT KaTo NMPUXOJ B revaidara uiu 3arydaTa, OCBEH ako

OTYeTeHH 10 JMBHUACHTHT HE MPEJCTaBIIsBa SICHO Bb3CTAHOBSIBAHE HA YAacT OT CTOMHOCTTA HA

CCaBJ HHBecTHLUATA. [Ipyru HeTHHU neyanou u 3aryou ce npusHasaT B [IB/l u He ce
pexnacuuIMpaT KbM revanbara win 3aryoara.

®unancosn akTuBH - [losmTnka npuiaarana npean 1 simyapm 2018r.
JpyskecTBOTO KIacH(pumpa ceonte GMHAHCOBU AKTHBH B €HA OT CJIeTHUTE KATETOPHH:

Jpy)ecTBOTO € KIIacCUPHUINPaIo CBOUTE (PHMHAHCOBH aKTHBH B €IHA OT CICIHUTE KaTETOPUH:

— 3aeMH M B3€MaHMUs,
— IbpKaHU J0 MaJeK;
— HAJIMYHU 32 MPOJaK0a; 1
- mo CCITIII3, xaTo B Ta3u KaTeropus ca:
- IbpKaHU 3a MPoJaxoa,;
- MHCTPYMEHTH 3a XeJDKUPAHE Ha ACPUBATH; WIH
- onpeensiau o CCIIIT3.
®dunancoBu akTuB - [locaenBama onenka u nmevyaaou u 3aryon: [losmTuka npuwiarana mpeau 1
ssuyapu 2018roauna

PDuUHAHCOBH AKTHBH, OueHsiBaHW 10 CIpaBeAJUBa CTOMHOCT 3aelHO C MPOMEHUTE B TiX,
otuerenn mo CCIIII3 BKJIFOYUTEIHO MPUXOJUTE OT JIMXBU WIM JHMBUJAECHTH, ca IpPU3HATH B
neyanbaTa wid 3arydara, ¢ U3KIHOUCHUC HA JICPUBATHUTE, OILPEICICHH KaTo
XEKUpAIld HHCTPYMEHTH, 32 KOUTO C€ Mpujiara XeIK1upaHe.

JAbpkaHu 10 nagex OneHsBaHM 1O aMOPTU3UpAaHA CTOMHOCT, W3NON3Baliku MeToja Ha
(pUHAHCOBHY AaKTHBH e(eKTUBHATA JINXBA.
3aeMu u B3eMaHUs OneHsBaHM 1O aMOpPTU3UpaHA CTOMHOCT, W3MON3Baliku MeToja Ha

C(IJGKTI/IBHaTa JINXBa

®uHaHCOBH aKkTHBH Ha | OLEHSBAHU IO CIpaBeIIMBa CTOMHOCT 3a€JHO C NMPOMEHHUTE B TAX, OCBEH
pa3nosokKeHue 3a 3aryouTe or 00e3LeHKa, MPUXOAN OT JMXBH U BAITYTHHU PA3JIMKH MO JBJITOBH
npoaaxoa MHCTPYMEHTH, ca npu3Hatu B JIBJ] u Hatpynanu B pe3epBa 3a crpaBe/iiBa
croitHoct. Korato Te3nm akTHBM ca OTHHCAaHH, Medaynbara WiM 3arybara
HaTpynaHa B KaluTaja ce kiacupuuupa B neqandara mim 3aryodara.

®unancoBu nacueyn — Knacudukanus, nocjensamno u3MepBane u ne4anon u 3aryon

dunaHcoBUTE macuBU ce Kiacuduuupar no amoprusupana croiiHoct mim cropen CCIII3. ®unancoBusT
nacuB ce kiacudummpa cropen CCIII3 ako e kmacuduuupan kato abpkaH 3a mponaxda, KaTo JCPUBATHB
win 0003HAYCH KaTO TaKbB MPU MbPBOHAYATHOTO npu3HaBane. dunHaHcoBuTe macuBu cropen CCIII3 ce
M3MEpBAT IO CIPaBEIIMBA CTOHHOCT, & HCTHHUTE IEYajaOu M 3ary0H, BKIFOYUTEIHO Pa3XOAUTE 3a JIMXBH, CC
MpHU3HAaBaT B Tmedanbarta win 3arybata. J[pyrute (UHAHCOBM MACWBH BIIOCICICTBHE CE OICHSIBAT IIO
aMOpTH3HMpaHa CTOWHOCT, KaTO C€ M3MOJI3Ba METO/Ia Ha e(peKTHBHATA JINXBA. Pa3xoauTe 3a TMXBU U BATyTHUTE
nevyasnou u 3ary0u ce mpu3HaBaT B nedanbaTa wim 3arybarta. Beska meuanba wim 3aryba OT OTIHCBaHE ChINO
ce pHU3HaBa B revanbara wiv 3aryoarta.
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Dunancoe omuem

MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

4.3HaYNMH CYETOBOTHH MOJUTUKH (MPOIbJIKEHNUE)
4.2 ®uHAHCOBH HHCTPYMEHTH (MPOAbJIKEHHE)

(iii) Omnuceane

DuHAHCOBH AaKTHMBH

JpyxecTBOTO OTHHICBAa (PMHAHCOB aKTHB, KOTATO IOTOBOPHUTE TpaBa BBPXY MAPUIHHUTE MOTOLUH OT
(UHAHCOBHS aKTHB W3TUYAT WIM KOTATO CE MPEXBBPIJIAT MpaBaTa 3a MOJyYaBaHE HA JOTOBOPHUTE MAPUYHU
MOTOIM OT CHIEJIKA, IIPU KOSATO MO CHIICCTBO BCUYKH PHCKOBE M TOJ3H OT COOCTBEHOCTTA BHPXY (DMHAHCOBHUS
aKTHB Ca MPEXBBPJIEHU WM OpHU KOITO [IpyXKecTBOTO HE MPeXBBHPJA M HE 3ama3Ba MO CHILIECTBO BCUYKHU
PHUCKOBE ¥ 30T OT COOCTBECHOCTTA, HUTO 3aIlla3Ba KOHTPOJ BbPXY (DMHAHCOBHS AKTHUB.

JIpy’KeCTBOTO CKJIIOYBA CJICJIKU, IIPY KOUTO MPEXBHPJIS aKTHBU, IPU3HATH B OTYETa 32 (MHAHCOBOTO
CBCTOSIHME, HO 3alla3Ba BCUYKU WIM IOYTH BCUYKU PUCKOBE M IIOJ3M OT IIPEXBBPJICHUTE aKTUBU. B Te3u
cly4au NPEXBbPICHUTE aKTUBH HE CE OTIIUCBAT.

PDuHAHCOBH NMACUBH

HpyxecTBOoTO OTIHCBAa (PMHAHCOB NACHB, KOTaTO JOTOBOPHHUTE 3aJBIDKCHHS Ca W3IIBIHEHH,
aHyJMpaHu WIA W3TEKIH. J[pyKecTBOTO CBHIIO Taka OTHHCBA ()MHAHCOB ITACHB, KOTATO HETOBHUTE YCIOBHS CE
MPOMCHSAT U MAPUYHHUTE MOTOIM OT MOJU(PUIIMPAHUS MMACHB Ca CHIICCTBEHO PA3JIMYHU, KATO B TO3M CITy4ail ce
MpHU3HaBa HOB ()MHAHCOB MACUB I10 CIIPABE]IMBA CTOHHOCT, KOMTO ce 0a3upa Ha IPOMEHEHHUTE YCIOBUS.

Ilpn ornucBane Ha (UHAHCOB IIACHB pasiMKaTa MEXIy OajaHcoBaTa CTOMHOCT M IIATEHOTO
Bb3HArpaXACHHE (BKIFOUMTEIHO BCHYKHM MPEXBBPICHH HEMAPUYHM AKTHBH WIH TOCTH 3aJbJDKCHHS) CC
Ipu3HaBa B revandara uiM 3arybara.

(iv) Komnencupano npedcmasane

DuHAHCOBUTE aKTUBU K (bPIHaHCOBI/ITe NacuBU CC KOMIICHCHUPAT U HETHATA CyMa CC MPEACTAaBd B OTUCTA
3a q)HHaHCOBOTO CbCTOSIHUEC, TOraBa MW CaMO Torasa, KOI'aTo I[py)KGCTBOTO nMa 3aKOHOBO IMpaBO Ja
KOMIICHCHUpA CYMUTC U Bb3HaMEpsABa WIK Ja T'M YpEAU Ha HCTHA 6a3a, Winh Ja pcajiu3vpa akTHuBa U Aa ypeau
rmacuBa € THOBPEMEHHO.

(V) Aepusamuenu punancosu uncmpymenmu u Omuumane Ha Xe0HcupaHemo

[onmutukara, npuiarana B cpaBHHTENHaTa UH(opmaius, npeacraBeHa 3a 2017 r., e mogobOHa Ha
npwiaranara 3a 2018roauna. [pyKecTBOTO € U30palio Ja MPOIBIIKH Ja MPUIara CYCTOBOIHUTE U3UCKBAHHUS
3a orunTane Ha xemkupaneTo Ha MCC 393a BCHYKH CBOHM XCKMPAIIX B3aUMOOTHOIICHHMS.

JpyXecTBOTO W3MON3Ba JACPUBATHBHH (UHAHCOBH MHCTPYMEHTH 3a XeIKHUpaHe Ha CBOUTE
eKCIIO3MINY KbM BAIyTE€H M JINXBEH PHUCK. BHeApeHWTe NepuBAaTHBH C€ OTHEIAT OT OCHOBHHUS JOTOBOP U CE
OTYUTAT OTACIHO aKO Ca U3M'BJIHEHU OIpPEAeTICH! YCIOBUS.

JlepuBaTHBHTE CE MPU3HABAT MMHPBOHAYAIHO 10 CIPABEAJIMBA CTOWHOCT; BCUYKHU TPSKO CBBP3aHU
Pa3xo/aM MO cHeNiKaTa ce MPU3HABAT B MEYaOU U 3aryOu Npu Bb3HUKBaHE. Clie/l MbPBOHAYATHO MMPH3HABAHE,
JIEPUBATUBHUTE CE OLICHSBAT 10 CIIPABEAJIMBA CTOHHOCT, KATO MPOMEHUTE OOMKHOBEHO C€ OTYUTAT B IevandaTa
WJIH 3aryoara.

Xeooicupane na napuunu nomoyu

Korarto eawH nepuBaTHB € OmpeneNeH KaTo XeKHUPAI] HHCTPYMEHT IpU XeDKHpaHe Ha IMapHIHHUTe
MOTOITH, €PEKTUBHATA YACT OT IPOMEHHUTE B CIIpaBeNINBaTa CTOWHOCT Ha JiepuBaTUBa ce npu3Hasa B JIB/l u ce
HATPyIBa B pe3epBa OT XeKupaHe. Beska HeeeKTHBHA YacT OT IMPOMEHUTE B CHpPaBEJIMBATa CTOWHOCT Ha
JIepUBaTHBa Ce MPU3HAaBa He3a0aBHO B revanbdaTa win 3aryobara.

CyMara, HaTpynaHa B coOCTBeH KamuTai, ce otuuta B JIB/l u ce pexnacupunmpa B nevandara nin 3aryoara B
CBIIMSA TEPHOJL HIIH B IIEPHOJIH, TIPE3 KONTO XeKUpaHaTa IMO3MLH 3acsira rnedanbara uin 3arybara.
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(V) Aepusamuenu gpunancosu uncmpymenmu u omuumane Ha xeoxcupanemo (npooviricenue)

Xeoowcupane na napuunu nomoyu (npoowidicenue)

AKO IpOTHO3HATA CJICNKA BEUC HE CC OYaKBa Ja BH3HUKHE, XCDKUPALIUIAT UHCTPYMCHT CIpE JIa OTroBaps Ha
KPUTEPHHTE 32 OTYUTAHE HA XCHKUPAHETO, U3TEUE, HIIH € IPOAAICH, IOTACCH, YIIPAXKHCH, WU OMPEICIITHETO €
OTTErJICHO, TOTaBa OTYUTAHETO HA XCKUPAHETO CE MPEKPATsBa MPOCICKTUBHO. AKO MPOTHO3HATA CIICIIKA BEYEC
HE ce 0YaKBa Jla Bb3HMKHE, TOraBa Cymara, HaTpylaHa B cOOCTBEH KaluTal, ce pekjacuduiupa B rnevanbara
WJIH 3aryoara.

4.3 UMoTH, MallINHH|, CHOPBKEHUA U 000pyABaHe
(i) TIlpu3HaBaHe W OLEHKA
Ouenka npu npusnasane
HmoTHTe, MallMHUTE, CHOPBKEHHATA W OOOPYIBAHETO C€ OLCHSIBAT IbPBOHAYAIHO 10 I[EHA HA
npuoOuBaHe, KOSTO BKIIOYBA DPa3XoAuTe, MPSKO CBBbP3aHM C NpuAoOMBaHeTo Ha akThBa. lleHara Ha
npu00MBaHe HAa AKTUBUTE MPHUIOOUTH MO CTOMAHCKK HAYHMH BKIIFOYBA CJICITHOTO!
*  pPa3xonu 3a MaTepHAaNH U 38 AUPEKTHO BIOXKEH TPYA;
®  pa3xonu MPSKO CBbP3aHH C MPUBEKIAHE Ha AKTHBA IO CHCTOSHHE HEOOXOMUMO 3a MpeABHICHATA
yrnotpeba;
® KOrato [JpYXKECTBOTO HMa 3agb/DKCHHE Ja [ICMOHTHpA akKTHBa WM Ja BB3CTAHOBH TEPEHA,
npuOJIM3UTENIHA OLIEHKA Ha Pa3XOAMTE 3a JEMOHTaX W 32 BBH3CTAHOBSBAHE Ha IUIOLIAJKATa, HA KOSTO €
Pa3MoJIokKEH aKTHBA;
*  KanMTAJIW3UPAHU PA3XOIH 32 JIMXBU.
3akynen codryep, 0e3 KOWTO € HEBB3MOXHO (YHKIMOHMpPAHETO Ha 3aKyleHo o0opyaBaHe, ce
KalmuTaJu3upa Kato 4acT oT ToBa obopyaBaHe. Korato B UMOTHTE, MAIIMHATE, ChOPBKEHHUSTA U 000PYIBAHETO
ce ChIbPIKAT KOMIIOHEHTH C Pa3jIM4YHa MPOABIKUTEIHOCT Ha MOJIE3EH KHUBOT, T€ C& OTUYUTAT OT/EITHO.
Oyenxka cned npusnasane
Crien mpU3HaBaHEe KaTO aKTHB JajJCHa MO3ULHUS OT UMOTH, MAIIUHU M ChOPBKEHHS CE OTYMUTA MO HeWHATa
L[CHA Ha TIPUJ00MBAaHE MUHYC HATpyMaHaTa aMOPTH3ALHs U HATPYNAaHUTE 3ary0H OT 00C3LEHKH.

(i) Mocaexpauru pazxoau

IMocneaBaiu pa3xou ce KaluTaIu3uparT caMo, KOTaTo € BEPOSITHO ue ObACHIM MKOHOMHYECKHU MOJI3U OT
TE3d pa3xoiu Iie ObaaT nojydeHu ot JpyxkecTBoro. TeKyliM PEMOHTH M MOIIPHKKA CE€ NPU3HABAT KaTO
Pas3xoJl PU Bb3HUKBAHETO M.

(i)  Amopruzauus

HimoTH, MamHu, ChOPBKEHHUS 1 000pYyABaHE CE aMOPTU3UPAT OT AaTara, Ha KOSTO Ca MHCTAINPAHH U ca
TOTOBHM 3a ynoTpeda, Wix 3a NPUIOOUTHUTE 10 CTONAHCKHM HAYMH, OT JaTaTa Ha KOSTO aKTHBa € 3aBbPIICH U €
TOTOB 3a yHnoTpeda. AMOpTH3alMsATa ce IIPH3HABA JI0 pa3Mepa Ha MbpBOHAYAIHATA CTOMHOCT Ha aKTHBa MHHYC
OyYaKBaHaTa OCTaThbYHA CTOMHOCT Ha aKTHBAa Ha 0a3a JIMHEWHMs METOJ| Bb3 OCHOBA Ha OYAaKBaHUS IOJIE3EH
KHMBOT Ha BCEKH €/IMH KOMIIOHEHT OT MMOTH, MaIlIHHU, ChbOPHKEHUS U 000pyiBaHE. AMOPTH3AIMATA CE OTYHMTA
B 1e4yanOu M 3aryOM, OCBEH aKko HE ce BKJIIOYBA B OTYETHATa CTOMHOCT Ha JPYr akTUB. AMOpTH3alMs Ha
npuaoOUTH aKTHBM IIPU YCJOBHUsTAa Ha (DMHAHCOB JIM3MHI CE€ HAYMCISBA 32 IO-KbCHS HM3MEXIY CpOKa Ha
JIOTOBOpPA WM TEXHHA IOJIE3€H KHBOT, OCBEH B CIIydaWTe, KOTaTo € IMOYTH CUTYpHO MHPUAOOMBAHETO Ha
COOCTBEHOCTTA BBPXY TAX A0 Kpas Ha CPOKa Ha JOTOBOPA. 3eMATA HE CE aMOPTHU3HPA.

KsM uMOTH, MamMHH, CHOPBKEHUS W 00opynBaHe Ha J[pyKECTBOTO € NMPHIIOKEH OOII MOAXO0J IpHU
OTIpeleIsTHE Ha IMPEAToaracM Mose3eH KUBOT. OYakBaHHUAT CPOK Ha IIOJIC3CH XKUBOT 3a IIPUTEKABAHUTE OT
JIpy>kecTBOTO IBITOTpaliHA MaTepuaiHu akTiBU ¢ 20 ToauHH.

Amopmusayusa 3a danvynu yeu

3a JaHbYHM LETU aMOPTU3ALMUTE Ha ABJITOTPaiHU aKTUBH C€ HAYMCIISIBAT BHPXY AU(PEpESHIMPAHH HOPMHU
0 TPYIH YTBBPACHH B 3aKOHA 332 KOPIOPATUBHOTO M010X0AHO obnarane (3KIIO).

Crpanu 4,00 %
MainuHu, CbOpBKEHUS 1 000pyIBaHE 6,67%
Hpyru 1A 15%
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Dunancoe omuem

MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

4. 3HaYuMH CYETOBOIHH MOJTUTHKH (MPOABJIKEHHE)
4.3.UMoTH, MalIHHH, CHOPBKEHHUs U 000pyaABaHe (MPOIbILKEHNE)
(iii) Amopruzanus (MPoabJiKeHUe)
Ocmamvyna cmounocm
Jpy)ecTBOTO € OIPEEeNIUII0 OCTAThYHA CTOMHOCT Ha aKTHBHTE B yroTpeba B pa3Mep Ha HyJa JieBa.
MCTO,Z[I/ITC Ha aMOopTu3anus, IMOJC3HUAT XUBOT U OCTATBYHUTC CTOMHOCTH ce IIpEPasTICKIAAT KbM BCAKa
OTYCTHA JaTa U CC KOPUTHUPAT AKO € IMMOAXOAAMIO.

4.4 HemaTepuaJIHU AKTHBH
() Ilpusnasane u oyenxa
Hemarepuannu axktuBH, npuaobutd 0T JIpy)XeCTBOTO, HMAIM ONPEACNICH MOJNE3eH JKHUBOT, ca
HPEICTaBeHH 110 IIeHa Ha IPUAOONBaHe, HAMAJICHA C HATPYIaHa aMOPTU3ALHS U 3ary0H OT 00E3LeHKH.

(i) Iocneosawu pasxoou
TMocseaBaliy pa3xoay Ce KaluTaJu3UupaT caMo, KOraTo yBeluyaBaT ObIellara HKOHOMUYECKA 11033 OT
crienMpUUHUS aKTHB, 38 KOMTO Ce OTHACAT. BCHYKK OCTAaHAIM Pa3XOlH, BKJIKOYMTEIHO PA3XOAU 3a BHTPEIIHO
reHEePUPAHU PEMyTalys U THPTOBCKHA MApKH, ce IIPU3HAaBAT KAaTO Pa3XxoJl B MOMEHTA Ha TAXHOTO BL3HHKBAHE.

(iii) Amopmu3zayusn
HemarepuaaHuTe akTUBH c€ aMOPTH3UPAT Ha 0a3a JIMHEWHHsS METO]] B NeyanOu u 3ary0u Bb3 OCHOBA Ha
OUYaKBAHUS CPOK HA IOJIC3HHMS WM JKMBOT OT Jarara, HA KOSATO ca rOTOBU 3a ymorpeba. Meroaure Ha
aMOPTH3AIINS, TTOJE3HHUAT KUBOT U OCTATHYHUTE CTOWHOCTH CE€ MPEpPasTIeKaaT KbM BCSKAa OTYCTHA Jata U Ce
KOPHUTHPAT, aKO € MOIAXOISAIIO.

4.5 HaeTn aKkTHBH
.HI/ISI/IHFOBI/ITC ﬂOl"OBOpI/I, I10 chJiaTa Ha KOUTO Ha I[py)KGCTBOTO (o]§] npexm,pnaT BCHUYKH 3HAYUMHU pI/ICKOBe
U U3rogu OT CO6CTBCHOCTTa, (o]§] K.HaCI/I(l)I/IIII/IpaT KaTo (1)I/IHaHCOB JIM3HUHT . HpI/I lprBOHa‘IaJ'IHO HpI/I3HaBaHe
HACTUTC aKTUBU CC OTUMUTAT 110 IIO-HUCKATA OT cnpaBez[nMBa CTOﬁHOCT M1 HaACTOsIla CTOﬁHOCT Ha MUHHUMAJIHUTC
JIM3UHI'OBU IJIAIlaHUA. Cneu H’BpBOHa‘laﬂHO an3HaBaHe, AKTHUBBT CC OTUUTA cnope,u CUeTOBOAHATA IIOJIMTHUKA,
an/mom/[Ma 3a CbOTBCTHHUA AKTHUB. PaSHI/I‘lHI/I OT TC3U JIM3UHI'OBU ﬂOl"OBOpI/I ca LlOl"OBOpI/I 3a onepaTnBeH
JIMBUHI U TC HC CC HpI/I3HaBaT B OTUCTA 3a q)HHaHCOBOTO CBbCTOSIHHUC HA I[py)KeCTBOTO.

4.6 Obe3neHka
0] He-0epusamuenu punancosu akmueu

MonnTuka, npuioxkuma ot 1 suyapu 2018r.

Dunancosu UHCMPYMEHMU U AKMUBU O 002060pU

Jpy>xecTBOTO mpu3HaBa 3aryda ot obe3leHKa 3a ouakBanuTe KpeautHu 3aryou (OK3) 3a:
- (hMHAHCOBY aKTHBH OLICHSABAHM 10 aMOPTH3MPaHa CTOWHOCT;
- IBJITOBH MHBecTHLIMH, olieHssBanu o CC/IB/I; u
- aKTHBH 10 JTOTOBOPH.

HpyxecTBoTO M3MepBa 3arybara oT oOesleHka 1o crtoiiHocT paBHa Ha OK3 3a memust XUBOT Ha
(MHAHCOBHS aKTHB, OCBEH 3a CIIEAHUTE, 3a kouTo ce usmepsa OK3 3a 12-meceuen nepuon:

- IBJITOBH LICHHU KHMKA, 32 KOUTO € ONPEALCICHO, Y€ UMAT HUCBK KPEAUTECH PUCK KbM OTUYCTHATA JaTa; U

- JIpyTH OBJITOBM TEHHW KHW)KAa W OAHKOBM caija, 3a KOWUTO KPEAUTHHUAT PHCK (T.e. PHCKBT OT
HEM3MBJIHCHUE TpE3 OYAKBAHHS >KUBOT HA (MHAHCOBHMS HHCTPYMEHT) HE € HapacHal 3HAYMTEIHO OT
ITHPBOHAYATHOTO IPU3HABAHE.

3aryba oT oOe3leHKa Ha THPTOBCKUTE B3€MAaHHS M aKTHBHTE IO JOTOBOP BHHATH CE€ OIEHIBAT B pa3Mep
pasen Ha OK3 3a nenus )xuBOT Ha PUHAHCOBUSI HHCTPYMEHT.

[Ipu onpepensiHe any KPEOUTHHUST PUCK Ha JajeH (DUHAHCOB aKTHB € HapacHal 3HAYUTEIHO ClIej
II'bPBOHAYAIHOTO MpHU3HABaHE U Npu oueHsBaHero Ha OK3, JlpykecTBOTO B3MMa IpEeABH] pa3yMHaTaTa U
o0ocHOBaHa MH(POPMALHSL, KOSTO € NOAXOASIIA U JOCThIIHA 0€3 M3JIUIIHNA Pa3X01 WIH YCHITHSL.
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Dunancoe omuem

MAPK 1E0OX 3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

4.3HaYMMHM CYETOBOHH MOJUTUKH (MPOIbJIKEHHE)

4.6 O6e3neHKa (MPoaAbJIKEHHE)
0] He-0epusamuenu gpunancosu akmueu (npodsvicenue)

Momutuka, npuiaoxuma ot 1 sayapu 2018r. (mpoabikeHne)

QuHancosU UHCMPYMEHMU U AKMUGU RO 002060pu (NPoObidicenue)

ToBa BKJIIOYBa KakTO KOJMYECTBEHA, Taka M KadecTBEHa MHQOpMAalMs M aHaJIn3, OCHOBaHM Ha
ucropuyeckuss onutr Ha JlpyecTBOTO M 00OCHOBaHAa KpEAWTHAa OLEHKAa M BKJIIOYBAIA IPOTHO3HA
nHdopmanus.

JpyecTBOTO mpHema, 4e KPEAUTHHAT PUCK MO JAajeH (UHAHCOB aKTHB € HapacHal 3HAYUTEIHO, aKo
MPOCPOUHUETO € mo-rossiMo oT 30 IHu.
Jpyx)ecTBOTO cunTa, 4e¢ (PMHAHCOBUS AKTUB € B HCU3IIBIIHCHHE, KOTaTo!

- € MaJIKO BEPOSATHO KPEeIUTONOIY4aTeNAT Aa U3IUIATH KPEAUTHUTE CU 3aJbJDKEHUS KbM J[pyXKecTBOTO B
bJICH pa3mMep, 0e3 Aa u3KuckBa oT Jpy)ecTBOTO ACHCTBHS KaTO peaau3upaHe Ha rapaHius (aKo UMa Takasa);
Wi

- (hMHAHCOBUTE aKTHBH, 38 KOUTO MIPOCPOUETO € 1mo-rosiMo ot 90 rHu.

OK3 3a nenms xuBot ca Te3n OK3, KouTo ca pe3yarar OT BCUYKH Bb3MOXXHHU CHOWTHS HA HEU3ITHIITHCHUE
Ipe3 OYaKBaHUS KUBOT Ha (PMHAHCOBUSI MHCTPYMCHT.

12-meceunara OK3 e Ta3u uwact ot OK3, KosiTo € pe3ynrar OT ChbOMTHSATA HAa HEU3IBIHEHHE, KOUTO €
BB3MOXKHO JIa Ce CIy4yar B paMKuTe Ha 12 Mecela cien oTyeTHaTa qata (MM MO-KbC MEPUOM, aKO OYaKBAHHS
’KUBOT HA HHCTPYMEHTA € MO-KpaThk 0T 12 Mecena).

MaxcumanHus Ieprol, KOWTO ce B3eMa npensui npu onpexaenstae Ha OK3 e MakcHManHUSAT TOTOBOPEH
Tepuo, rpe3 KouTo JIpy’kecTBOTO € U3J10KeHa Ha KPEIUTEH PUCK.

H3zmepeane na OK3

OK3 ca BepOosSTHOCTHO IPETETJICHH NPHOJIM3UTEIHU OLIEHKH Ha KpeauTHHUTE 3aryou. Kpeautaure 3aryou
Ce OTYMTAT MO HACTOAIIA CTOHHOCT HA BCHYKH MapuYHH ACHHUUUTH (TOCSCT pa3inKaTta MEXAY ABIKHUMUTE
MApUYHAUTE TOTOILH, KOUTO CE IABJDKAT OT €IQHO IPY>KECTBO B CHOTBECTBEUE C JOTOBOPA M MAPUYHHUTE MOTOLH,
KOHUTO JIpY)XECTBOTO OYaKBa JIa MOIy4H).

OK3 ca nuckoHTHpAT € ePeKTUBHUS JIMXBEH MPOIECHT Ha ((MHAHCOBUS AKTHB.
Dunancosu akmueu ¢ Kpeoumna ooe3yenKa

KbM Besika oTyeTHa aara J[pyKecTBOTO OLCHSIBA 1aiu (PMHAHCOBUTE aKTHUBH, OTYMTAHH [0 aMOPTU3HPAHA
cTOWHOCT u apiaroute IieHHHW kHIbka Ha CCJIBJI, ca ¢ xpemutHa oOe3rneHka. DMHAHCOBUST aKTHUB € C
KpeouTHa 00e3IeHKa, KOraTo €JHO WM TMOoBeYe CHOWTHS € BB3HWUKHAJIO, KOETO MMa OIpEIeleHO BIIHSHUE
BBPXY OYaKBaHUTE OBJCIIN MApUIHHU TIOTOIM OT (PMHAHCOBHS aKTWB. Jloka3zaresncTBara, ue (MHAHCOB aKTHB €
KPEIUTHO 00e31eHEH BKIIOYBAT CICAHUTE HAOI01aeMH TaHHU.

- SBHAYUTCIIHU CI)I/IHaHCOBI/I 3aTPyAHCHUS HA KPECAUTOIIONY4aTe/Is HJIM EMUTCHTA,
- HApYHICHUEC Ha JOTOBOP KAaTO HCU3I'BJIHCHUC UJIX TPOCPOYUC HAZL 90 JHU,

- TIPECTPYKTYPUPAHETO HAa 3a€M HJIM aBaHC OT J[py>XeCTBOTO NpH YCJIOBHS, KOUTO JIpyXKecTBOTO He Ou
pasriienana nHaue

- BEPOATHO € KPEIUTOIIONIYyJaTeNAT J1a BiIe3€ B HECHCTOSATEIHOCT WM Apyra (pHMHAHCOBA PEOpraHM3aIlis;
WA

- N34€3BaHETO Ha aKTHBEH I1a3ap 3a IIEHHA KHUT'a, II0paau (GUHAHCOBHU 3aTPyAHCHHUS.
IIpencraBsiHe Ha 3ary6a ot o0e3nenka 3a OK3 B oT4eTa 32 QUHAHCOBOTO ChCTOSIHHE

3aryou oT oOe3licHKa Ha (PUHAHCOBHM AKTUBU M3MEPCHH IO aMOPTHU3HMPaHa CTOMHOCT CE€ MPHCIAIAT OT
OpyTaHara OalaHCOBa CTHHOCT Ha aKTHBHUTE. 3a AbATOBU IeHHHU KHMKa o CCJIB/I, 3arybara ot o6e3reHka ce
oTpa3sBa B nevanbara win 3arybata u ce nmpusHasa B JIB/I.
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MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

4.3HaYNMH CYETOBOTHH MOJUTUKH (MPOIbJIKEHNUE)

4.6 O6e3neHKka (MPOAbJIKEHNE)
0] He-oepusamuenu punancosu akmueu (npodvidicenue)
IlpeacraBsine Ha 3ary6a or o0esuenka 3a OK3 B oruera 3a (QHMHAHCOBOTO ChCTOSTHHE
(mpoabiKenue)

Omnuceane

BpyrHara 6amancoBa cToWHOCT Ha (pMHAHCOB aKTHB C€ OTIMCBA, KoraTto JIpy>KeCTBOTO HsAMa pa3yMHHU
OYaKBaHUS 32 Bb3CTAHOBSABaHE HAa (PMHAHCOB aKTHUB B HErOBaTa ISJIOCT WJIM YacT OT HEro. 3a MHIUBHIYaTHH
KJIUEeHTH, [IpyKecTBOTO MMa MOJIUTHKA Ha OTIMCBAHE HA OpyTHATa OallaHCOBA CTOMHOCT, KOTaTO ()MHAHCOBUST
akTuB ¢ npocpoucH cb¢ 180 1HH BB3 OCHOBA HA UCTOPUYECKHS OIHT OT BH3CTAHOBSIBAHMS HA TOIOOHH aKTUBH.
3a KOpIIOpaTHBHU KIMEHTH, J[pyKeCTBOTO M3BBPIIBA WHAWBHIYAIHA OICHKA MO OTHONICHHWE HA BPEMETO H
pa3Mepa Ha OTIHCBAaHETO Bh3 OCHOBA Ha TOBA JaJIM MMa Pa3yMHO OYaKBaHE 3a BB3CTaHOBSABaHE. [|pykecTBOTO
HE OYaKBa 3HAYHTEIHO BBH3CTAHOBABAHE Ha OTMHCaHaTa cyma. OUHAHCOBHUTE aKTWBH, KOMUTO oOade ca
OTIIMCAHHM, BCE OIEe MOTaT Aa OBJaT MpeaMeT Ha IEeHHOCT MO NMPHHYAWTETHO M3IBIHCHHE, 32 Ja CE CIa3sT
mporexypure Ha [Ipy>XeCcTBOTO 3a BB3CTAHOBSIBAHE Ha IBIDKHUMHUTE CyMHU.

[punarana moantuka npean 1 sayapn 2018r
Heoepusamuenu ¢punancosu akmueu

®duHaHCOBHUTE aKTHBH, KOUTO He ca kimacudumupann karo CCIII3, Osxa olmeHEHH KbM BCsSKa OTYETHA
JlaTa, 3a Jia Ce ONPEICIIH Jaji UMa OOCKTHBHU JIOKA3aTeJICTBA 32 00C3ICHKA.

OOEKTUBHU JI0KA3aTeJICTBA, Y (PMHAHCOBHUTE aKTUBH Ca 00E3IIEHEHH BKIIIOYBAT:
- HCU3ITBJIHCHHUE WK TIPOCPOYHE OT JTBIKHUK;

- IpeCTPYKTypUpaHe Ha cyMa, TbDKUMa Ha JIpy>KeCTBOTO MpH YCIOBHSA, KOUTO J[pykecTBOTO HE OH B3ena
WHaue M0 BHUMAaHHE,

- MTHAUKaIIWH, 9€ I XHUKBT UJIH CMUTCHTHT Ouxa OusIM 0OSIBEHU B HECBHCTOATCIHOCT,
- He6HaFOHpI/IHTHI/I POMEHHU B IJIATC)KHHUS CTATyC HA KPEAMTOIOIYYaTECIN UJIM €eMUTCHTH,
- I3YC3BAHCTO HA aKTUBCH I1a3ap 3a HCHHU KHHXKa Imopaan (l)I/IHaHCOBI/I 3aTPyAHCHUS,; UIIN

- HaOrOMaeMu JaHHM, MMOKA3Ballld, UYe ¢ HaJWIle U3MEPUMO HaMaJleHHe Ha OYaKBaHWUTE MAPUYHH MOTOIH
OT rpymna ()MHAHCOBH aKTUBH.

3a HHBECTHIUS B KAIUTAJIOB HHCTPYMEHT, OOCKTUBHO J0KA3aTEICTBO 3a 00e3IeHKa BKIIIOYBA 3HAYUTEITHO
WIK TPOABIDKUTEIHO HAMAaJiCHWE Ha CHOpaBeUIMBaTa CTOMHOCT MMOJ] HEHHATA IeHAa Ha NPHI0OHMBAHE.
JHpyxecTBOTO ompenens, ue HamanaeHue ot 20%e 3HaunuTeHO, a mepruox oT 9 Mecena € MPOAb/KUTEIICH.

OUHAHCOBUTE AaKTWUBH, KOMTO HE ca KIACH(QHUIMPAaHM IO CIpaBeyIiBa CTOWHOCT B MedandaTa WIN
3ary0ara, BKIIFOUHTEITHO JIUXBUTE OT MPEAIPHUATHTO, B KOSTO € HHBECTHPAHO, CE OICHIBAT KbM BCSAKA OTYETHA
J1aTa, 3a J1a Ce OTIPENIeNH Al UMa OOCKTHBHU JI0KA3aTeJICTBA 3a 00E3ICHKA.

OOEKTUBHU JI0Ka3aTeJICTBA, Y (PMHAHCOBHUTE aKTUBH Ca 00E3IIeHEHH, BKIIOYBAT:
- HCU3ITBJIHCHHUE WK TIPOCPOYHE OT JTBIKHUK;

- IPECTPYKTYpPHUPaHE Ha CyMa, IbDKMMa Ha J[py>kecTBOTO MpH yciaoBus, KouTo J{pykecTBOTO HE OM B3ena
MHAaYe MOJ BHIMaHHE,

- HHIUKAIWHU, 4€ JJIbXKHUKBT WKW CMUTCHTHT Ouxa o00sSBUIN HECBHCTOSITCIIHOCT,

- HC6HaFOHpI/I}ITHI/I IIPOMCHH B INIATCKHUA CTATyC HA KPEAUTONOIYyYaTCIIN NI CMUTCHTH,
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4.6 O6e3neHKka (MPOAbJIKEHNE)
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Mpuaarana noautuka npean 1 suyapu 2018r (mpoabikeHue)
- N34€3BaHETO HA AKTHBEH Ia3ap 3a LIEHHU KHIKA 0paan GUHAHCOBU 3aTPYAHCHHUS; HITH

- Ha6H}O,Z[aBaHI/I JaHHH!, ITOKa3BaIlu, 94€ € HAJIUIC U3MECPUMO HAMAJICHWE HAa OYAKBAHUTEC IMAPUYIHU ITOTOIH
OT I'pyIa (bPIHaHCOBI/I aKTHUBU.

3a UHBECTULIMS B KAlIUTAJIOBA LIEHHA KHUT'A OOCKTUBHUTE JOKA3aTEICTBA 3a 00E31[CHKA BKIIOUBAT
3HAUMTEJICH WK IPOIb/DKUTENEH CIa]l B COpaBeInBaTa My CTOMHOCT 101 cebecToiiHocTTa. J[pyKeCTBOTO
cumrta, 9e crnaabT oT 20%e 3HaunTeNCH U IeproAa OT 9 Mecena ¢ MPOIb/IKATEIICH.

DUHAHCOBH JpyXecTBOTO pasriiekaa IOKa3aTelcTBa 3a OO0E3IIeHKAaTa HAa TE3W aKTUBUTE
AKTHBH KaKkTO Ha WHIUBHYalHO, Taka M HAa KOJIEKTMBHO HUBO. BCHYKM HHIMBHUAYAITHO
OlleHSIBAHM 110 3HAQUUMH aKTHBU C€ OLEHSBAT MOOTIACNHO 3a obe3ueHka. OHe3W, KOUTO HE ca
aMopTH3HpaHA 00e3IeHEeHN CIIe]] TOBA CE OLIEHABAT KOJEKTHBHO 3a 00E3IeHKa, KOSATO € Bh3HUKHAIIA,
CTOiiHOCT HO BCE OIIe HE € HWHAWBHAYIAHO HAcHTH(HIMpaHa. AKTHBH, KOHUTO HE ca

WHJIMBHYAIHO 3HAYMMH, C€ OLCHST KOJICKTMBHO 3a obe3ueHka. KosekruBHaTta
OLIGCHKAa CE€ U3BBbpIIBA 4Ype3 TIpyNUpPaHE Ha AaKTHUBH CbC CXOAHU PUCKOBU
XapaKTEePUCTHKH.

IIpn xonexTuBHaTa o00e3ueHKa JIpy)xecTBOTO € H3MOJI3Baja HCTOPHYECKa
nHdopmanusi 3a BB3CTAHOBABAHMATA W pa3Mepa Ha BB3HUKHAIUTE 3aryom H e
HamnpaBWwiIa KOPEKLUsS, aKO HACTOSIUTE MKOHOMHUYECKM U KPEIUTHU YCJIOBUS ca
TaKUBa, Y€ JICHCTBUTEIHUTE 3aryOH BEPOSTHO LIe ObAAT MO-TOJIEMH HIIH MO-MaJKH OT
MPEAT0KEHUTE OT UCTOPHUECKUTE TCHICHIIHH.

3arybata oT oOe3lcHKAa € HW3YKCICHA KaTo pa3liuka MEXIy OalaHcoBara
CTOWHOCT Ha aKTHUBa M HACTOSIIATA CTOWHOCT HA OYaKBAHUTE OBJCINU HAPUYHU
MOTOIM, JUCKOHTUPAHU C OPUTHMHAIHKS €()EKTUBCH JHMXBEH IMPOICHT HAa aKTHBA.
3aryburte ca mpuU3HATH B Ieyanbara win 3arydaTa U OTpa3eHU B KOPEKTUBHA CMETKA.
Koraro [IpyxecTBOoTO € cdYena, ue HsAMA pEAJUCTHYHH IEPCHEKTHBU 32
BB3CTAHOBSIBAHE HA aKTHBA, CHOTBETHHTE CyMH Ca OTHHCAaHH. AKO cyMara Ha
3arybata OT 0O0e3IlleHKa BIIOCIEACTBHE CE€ HAMalld W HaMaJeHHETO € OOCKTHBHO
CBBP3aHO ChC CHOWTHE, HACTBHIMJIO CJe] I[PU3HABAHETO Ha OOE3leHKAaTa, TOraBa
Mpu3HaTaTa 3aryda ot 006e3IleHKa ce Bh3CTAHOBSBA Upe3 rmevyanodaTa wiu 3aryoara.

dunancoBu 3aryoure ot 00e3IeHKa Ha (PMHAHCOBU aKTHBH Ha PA3MOJIOXKCHHUE 32 MPOJaxda
aKTHUBM HA ca MpHU3HATH Ype3 peKIACHPUIMpaHEe Ha 3aryOWTe, HATPYIAHU B pe3epBa 3a
pa3mnojo:keHue 3a cIpaBeyiiBa CTOWHOCT, B mevanba wiu 3aryba. Pexnmacudunupanata cyma e
npoaaxoa pasinMKaTta MEXIy IieHaTa Ha NpuaoOuBaHe (HETHO OT H3IUIATEHA TIJaBHUIA M

amMopTU3alus) W TEKyllaTa CIpaBelirBa CTOMHOCT, HaMalleHa CbhC 3aryba oT
o0e3IreHKa, KOSATO Mpeanu TOoBa € Owia mpu3HaTa B Tedandara Wi 3arydara. AKo
cIpaBeyIiBaTa CTOMHOCT Ha 00E3IEHEHA IBJITOBA [[CHHA KHUTA HA PA3IIOJIOKECHHUE 3a
mpoaax0a BIIOCICACTBUE CE € YBEIMYHIA W YBEIMYCHUETO ¢ OOCKTHBHO CBBHP3aHO
ChC CHOMTHE, HACTHITUIIO CIIE]] TIPU3HABAHETO Ha 3arydara oT 00e3lieHKa, 3arydaTa oT
o0e3lieHKa ce BB3CTAaHOBsBA 4upe3 revaibaTa wid 3arybaTta. 3aryon OT 00€3IlCHKA,
MpU3HABA B IEYanOW WIM 3ary0M 3a HWHBECTHUIMS B KAaIHWTAJIOB HHCTPYMCHT,
Kinacu(uIupaH KaTo Ha PA3MOJIOKEHUE 3a Ipojaaxba He ce MPH3HABAaT OOpaTHO B
nevayion WM 3aryou.
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4.3HaYMMH CYETOBOTHH MOJUTHKH (MPOIbJIKEHNE)
4.6 06e31eHKa (MPOABJIKEHHUE)

(i) He-gpunancoeu axmueu

KbM Bcsika orderHa nmata [IpykecTBOTO Mmperyiexkaa OajJaHCOBHTE CTOHHOCTH Ha HE(QHHAHCOBUTE CH
aKkTHBU (pa3IM4YHU OT OHMOJOTMYHU AaKTHUBHM, WHBECTUIIMOHHM WMOTH, MATEPUAIHH 3alacCd U OTCPOUYCHU
JIAHBYHH aKTHBH), 32 JIa OTPEICIU Jali UMa HHIMKAI[MK 33 00e31eHKa. AKO UMa TaKHBA WHUKAIUH, CE IPaBH
MPUOJIM3UTENTHA OLICHKA Ha BH3CTAHOBHUMATA CTOMHOCT Ha aKTHBA. Pemyraius ce TecTBa 3a 00C3IICHKA BCSAKA
roJiHA. 3a IeNiTa Ha TecTa 3a 00e3leHKa, aKTUBU, KOUTO HE MOTAaT Ja ObJaT TECTBAHH WHAWBUIYAIIHO, CC
IpynupaT 3aeJHO B Hali-MajnKaTa BB3MOXKHA TIpyla aKTUBH, TCHEpUpAIla MapUYHH IOCTHIUICHUS OT
MIPOIbJDKABAIIA YyHOTpeda, KOUTO ca B rojiiMa CTENEeH HEe3aBUCUMHU OT MapUYHUTE MOCTBIUIGHHUS OT APYTH
aktuBu wuiau OI'TIII. Pemyramusi, Bb3HUKHaANA NMpW Ou3HeC KoMOwWHamwms, ce pasmpeaens kbM OITII wmm
rpynute OI'TITT, KouTO ce o4aKkBa J1a UMaT MOJI3U OT CHHEPTUUTE OT KOMOWHAITHSATA.

Bp3cranoBumara croriHoctT Ha aktuB wim OI'TIIT e mo-BHcOokaTa OT HeroBaTa CTOMHOCT B ymoTpeba H
cIipaBeyIiBaTa My CTOWHOCT, HaMajieHa ¢ pa3xona mo mpoaaxkoOa. CToiHOCTTa B ymoTpeba ce 6asmpa Ha
OBJCIINTE MAPUYHU OTOLHY JUCKOHTUPAHU J0 CEeTalllHATa UM CTOHHOCT, KaTo Ce Mpuiiara TUCKOHTOB MPOICHT
Ipeay JaHbIM, OTpa3sBall TEKYIIMTE Ma3apHU MNPEUCHKH 3a [CHATa HA MApUTC BBB BPEMETO M PHCKa
cneuuduyeH 3a akrusa iy 3a OI'TITI.

3aryba ot oOe3lieHKa ce MpHU3HABA B Cliyyail, ye OamaHcoBaTa CTOWHOCT Ha enuH akTmB wiu OITIIT
[IpEeBUILIaBa HErOBaTa Bb3CTAHOBUMA CTOHHOCT.

3aryou oT oOe3lieHKa ce MPU3HABAT B Me4yaiOu W 3aryou. Te ce pasmpenensT MbpBO B HaMaJCHUE Ha
OamaHcoBaTa CTOMHOCT Ha pemyTanusTa, pasnpeaeneHa kbM OI'TII, u cnex ToBa B HamasieHue Ha OaTaHCOBUTE
croitHOCTH Ha npyru aktuBu B OI'TIIT mpomnopipoHaHo.

3aryba oT o0e3IieHKa 10 OTHOIIEHHE Ha permyTalusaTa He ce Bh3CTaHOBsIBa 0OpaTHO. 3a IPYrW aKTHUBH,
3aryba oT oOe3leHKa ce BB3CTAaHOBSBA CaMO [0 TakaBa CTeleH, 4Ye OalaHcoBaTa CTOWHOCT HA aKkTHBa HE
HaJBUIIABa OajlaHCOBaTa CTOWHOCT, KOSITO OW OWia ompenesieHa, cliell NMPUCIajaHe Ha aMOPTH3allMs, aKo
3aryba ot oOe3reHKa He ¢ Oula mpu3HaBaHa.

4.7 IlpoBu3un

[IpoBu3mns ce mpu3HaBa B ciydauTte, Korato J[pyXecTBOTO B pe3yiTaT OT MHUHAIM CHOWTHS MMa IIPaBHO
WA KOHCTPYKTHBHO 3aIBIDKCHHE, KOETO € HaleKTHO M3MEPHUMO, W € BEPOSTHO IOTacsBaHETO My Ja Ce
OCBIIIECTBH 3a CMETKa Ha M3XOIIII MOTOK OT WKOHOMHYECKH IOJ3H. [IpoBH3WHTE ce OmpenmensiT upes
TUCKOHTHpPAHE Ha OYaKBaHW OBJCIIN MAPUYHHU IMOTOIM C JIMXBEH IMPOIEHT NpEeAH AAaHBIH, KOWTO OTpa3siBa
TeKyIlaTa Ia3apHa CTOHHOCT Ha MapuWTe BBB BPEMETO M PHCKOBETE, CHCHU(DUIHH 32 3aIBIDKCHHETO.
OnuxBsBaHETO HA TUCKOHTHUPAHATa CTOHHOCT Ce MpH3HaBa KaTo (pMHAHCOB pa3xo.

4.8 Ilpuxoaun

(i) IIpuxoou om npoodarcoa na enekmpoenepzus

MonnTuka, npunarana 1o 1 sayapn 2018r.

[Ipuxonure oT mpogaxxbara Ha MPOAYKIIKS, B X0/1a HA HOpMaJTHaTa AEWHOCT, ce TIPU3HABAT 110 CIpaBeAINBaTa
CTOMHOCT Ha MOJIyY€HOTO, WK KOETO C€ OYaKBa Jia C€ MOJIy4YH Bh3HArpaKICHHEe, HAMAJICHO C BbPHATHUTE
CTOKH, OTCTBHITKK Wi padatu. [Ipuxos oT mpoaaxda Ha MPOAYKIUS ce IPU3HABA B MOMCHTA, KOT'aTo
CBILECTBYBAT YOCIUTEITHH JOKA3aTEICTBA, OOMKHOBEHO IMOJ (JopMaTa Ha U3MBIHCH JOTOBOP 3a MPoJaxoa, ue
CBILECTBEHUTE PUCKOBE OT COOCTBEHOCTTA CE MPEXBBPIAT KbM KyIyBada, MOJy4aBaHETO Ha
BB3HArPAKICHUETO € BEPOSITHO, CBHP3aHUTE Pa3X0qy U Bb3MOXKHUTE BPBIIAHUA HA MPOAYKIHITA MOTAT J1a ce
OTIpEeNIeIAT Halle)KTHO, HIMa IPOIBIDKABAIIO YIaCTHE Ha PHKOBOJICTBOTO B YIIPABICHUETO HA MPOAYKINATA, U
cyMaTa Ha TIpHUX0/ia MOXe Jla ce M3MEpH HAIEeKIHO. AKO € BEPOSTHO, Ue e ObJaT AaJeHH OTCTHIIKHA U
TAXHATa CTOMHOCT MOXe J1a 0b/ie HaJe)KIHO H3MEPEHA, TOraBa OTCTHIIKUTE CE PHU3HABAT KATO HaMaJleHHE Ha
MIPUXOINTE, KOTaTO ce IPU3HABAT IIPOIaKOUTE.
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4. 3HaYuMH CYETOBOIHH MOJTUTHKH (MPOABJIKEHHE)
4.8.Tlpuxoan (MpoabJKEeHHE)
0] IIpuxoou om npodasicoa na enexkmpoenepus (npoovasicenue)
[Ipuxomure oT mpomakOba Ha enekrpuuecka eneprus Ha EHEPT'O TTPO ce mpu3HaBaT B3 OCHOBa Ha
KOJIMYECTBOTO MOILIHOCT JOCTABEHO [0 MPEXKaTa Ha KIMEHTa, M3MEPEHO Ype3 CePTU(GUIIMPAHH H3MEPBATEIHH
ypeau clie] MOANUCBAHE Ha JIBYCTPAHHHU [IPOTOKOJIH.

MonuTtuxka ciaen 1 anyapu 2018r.

Corimiacio MC®O 15, npuxonbsT ce oreHsiBa Ha 0aza Bb3HArPaKAAHUETO, OIPEAEICHO B JIOrOBOpa C
KIUeHTa. J[pyXKeCTBOTO MNpH3HAaBa INPHUXOJ B MOMEHTa Ha IPEXBBPJISHE Ha KOHTPOJA BBPXY CTOKHUTE.
IMpuxomure ot mpoxmaxba Ha enekrpuuecka eHeprus Ha EHEPI'O ITPO ce mpusHaBar Bb3 OCHOBAa Ha
KOJINYECTBOTO MOIIHOCT JAOCTaBEHO A0 MpeXaTa Ha KIMEHTA, M3MEPEHO upe3 cepTuGHULIUPaHA U3MEPBATCIHA
ypenu cieq MOANHUCBaHE Ha IBYCTPAHHU IIPOTOKOIIH.
3a nepuona siHyapu — nekemBpu 2018r., eHeprusra ce mpopasa 1o npedepeHIratHy IeHH, ONPEAEIHH OT
Kowmucs 3a eHepruitHoO ¥ BOJHO peryJIupaHe.
3a JIpykecTBOTO HE BB3HHKBA NPOMSHA B MOMEHTa MM pa3Mepa Ha NPH3HABAHE HA IPUXOTUTE IPH
BBBExkAaHeTo Ha MCPO 15.

(i) ITpuxoou om ycnyzu
[IpuxoauTe OT MPEAOCTABEHH YCIYTH C€ MPU3HABAT MPOIMOPLHOHAIHO HA CTCICHTA HA 3aBBPLICHOCT Ha
crenmkara KbM orveTHara nata. CTENEHTa Ha 3aBBPIICHOCT OOMKHOBCHO €€ OMpenesisi Ype3 aHaliu3 Ha
M3BBpLICHATA padoTa.

4.9 Ibp:xaBHA MOAKpena

Ilenara, mo xosito JpyxkecTBoTO TpoaaBa enekrpuuecka eHepruss Ha EHEPI'O TIPO e ompenenena ot
JbpxaBHaTa KOMHUCHS 3a eHepruiiHo u BogHo perynupane (IKEBP) u e ¢ukcupana B neBa 3a MeraBar 4ac 3a
nepros oT 15 ronuHM OT naTara Ha BBbBEXKJaHE B €KCIUIOATAlMS Ha BATHPHUTE F€HEPATOPH B CHOTBETCTBHE C
M3MCKBaHMsITA HAa 3aKOHA 3a ycTpoiicTBo Ha Teputopusara (3YT) u ca kakto crnensa: ot maid 2010roauHa 10
Mmait 2025roanna. @ukcupaHnara 1eHa 3a IepHojia € I0-BUCOKa OT CpeJHaTa IIeHa Ha MUKCA OT €JIeKTpHYecKa
€Heprus OT BCHYKH U3TOYHHIIM 3a CTPaHaTa.

Tasu mo-BHCOKa LieHa € TNPWIOXKHMMa 3a BCHYKH IPOM3BOJUTENIM Ha EJEKTPUYECKa CHEeprus OoT
BB300HOBsIEMH eHepruiiau u3tounuiy (BEW), B 4acTHOCT 3a €HEPrHs OT BATHPHH I'E€HEPATOPH, H € CIIEACTBHIE
Ha 33JbJDKCHUATA Ha OBITapCcKOTO MPABHUTEICTBO [a CHa3Ba ChbOTBETHUTE nupekTuBH Ha EK. brarogapenne Ha
MO-BHCOKATa JOTOBOPEHA LIEHA 3a MpoAax0a Ha eIeKTpHueckaTa eHeprus JpyKecTBOTO MOXKE Ja MOAIbpKa
CBOATA JIGWHOCT KaTO MEYEIMBIIA.

JbpxaBHaTa moakpema mox ¢opmara Ha npedepeHIHaTHa IeHa 3a W3KYNyBaHE HA EICKTPHUIECKaTa
SHeprus, NPON3BEXKJaHa OT BATHPHU T'€HEPATOPH, € TapaHTHpPaHa 3a CPOKa Ha JOroBopa Ha JIpy’KecTBOTO ¢
EHEPTO ITPO. Cnen u3tnyane Ha TO34 Cpok JIpy>KecTBOTO 1Ll MpojaBa, IpOoU3BeIeHATa OT HETO EHEPrus Ha
CBOOOHUS MTa3ap 110 Na3apHUTE LIEHH KbM MOMEHTA.

Ta3u cxema Ha NPaBUTEJICTBOTO 3a MOJIIOMaraHe Ha NPOU3BOJACTBOTO Ha eHeprus oT BEW npencrasmisisa
JUbprKaBHA MO/Kperna 3a J{pyKecTBOTo.

B®B BpB3Ka ¢ mpueTH 3akoHoaaTenaHHM npomenu, cumrano or 01.01.2019r., [pyxectBoTO mpopasa
MIPOM3BEICHATA CHEPrHs Ha CBOOOJHMS Tazap, a Jbp)KaBHATa MOJKpena ¢ moj (¢opmara Ha M3IUIALAHE HA
IpeMus 3a ISII0TO MPOU3BEIECHO KOJIMYECTBO IO HETHO crenuduyHo mpousBoactso oT @ong CurypHocT Ha
enepruiinara cucrema (OCEC). Ilpemusita ce onpeens Beanbk roaumno or KEBP u nenra it e na gomiaru
pasiMKaTa MKy MPOrHO3MpAHATa Ma3apHa [eHa ¥ rapaHTHpaHara oT arbpxkasara 10 1 o 2023r. mena. Ot
1 sayapu 2019r. cymara, monydyaBana or @CEC mie ce mpeacTaBst KaTo J0X01d 0T (HHHAHCHPAHE.

4.10 JIu3uHT

() IHMnawanus no rusunzosu 002060pu

[TnamanusaTa MO ONEPATUBEH JIM3UHI C€ MPHU3HABAT B mevanOu U 3aryOou Ha 0a3a JHMHEHHUS METOA 3a
Mepro/Ia Ha JIN3UHTOBHS OTOBOP. [10TydeHN MOMBIHATEHY TUTAIAHUS CE TIPU3HABAT KaTO Hepas3melHa JacT
OT OOIIUTE TM3WHTOBH PA3X0IH TIPe3 TIeproa Ha JOT0BOpa.

MuUHUMATHATE JTH3WHTOBA BHOCKH M0 (PMHAHCOB JIM3UHT C€ PasmpeieNisT MeXIy (UHAHCOBH Pa3xXxoiu H
HaMalsIBaHe HAa HEYPEICHUTE 3anbikeHus. DHMHAHCOBHTE PasXOAd C€ PasMpelessT KbM BCEKH MEpPHOI 3a
BPEMETO Ha JIM3UHTOBHS CPOK Taka, 4e Ja Ce MOCTUTHE MOCTOSIHCH MePHOMYEH JIMXBEH MPOIIEHT HA OCTaThKa
OT 38IBJDKCHHETO.
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4.3HaYNMH CYETOBOTHH MOJUTUKH (MPOIbJIKEHNUE)
4.10./In3unr (JIM3uHT)

(i) Omnpeoenane oanu oaderno cnopazymenue coObPICA TUUNZ
ITpy Bb3HMKBAHE Ha CIIOPa3yMEHMETO, J[Py’KECTBOTO ONpPEAENs Al TO €, MM ChAbpXKa Ju3uHr. Toa e
TaKa aKo CJIEABAIIUTE JABA KPUTEPHS Ca U3IIbIHEHH:
*  VBIBIHEHHETO HA CIIOPA3yMEHUETO 3aBUCH OT U3IOJI3BAHETO Ha OTPEICIICH aKTHB WM aKTUBH; U
* CropasyMeHHWe NpeaaBa MpaBoTo Ha MOJI3BAHE Ha aKTUBa(UTE).

[Ipu BB3HMKBaHE WM CJell TOBTOPHA OIEHKAa Ha CHOpa3syMeHHeTo, /[py)XeCTBOTO pa3zens IUIAllaHus U
IpYTH W3WCKBAaHM BB3HATPAXKICHUS IO TOBAa CHOpa3syMEHHE, Ha TakWBa 3a JIM3HHT, M TaKWBa 3a APYTH
€JIEMEHTH, Bb3 OCHOBAa Ha OTHOCUTEJIHUTE UM CHIPABEUIMBU CTOMHOCTH. AKO JIpy>KECTBOTO 3aKJIIOYH, Y€ 3a
naneH (PMHAHCOB JIM3KMHT € HEBB3MOXKHO J1a C€ Pa3/IeiisIT IUIAlaHusATa HaJIe)KTHO, aKTHB U ITACHB CC TPU3HABAT
B pa3Mep, paBcH Ha CIpaBeUIMBaTa CTOWHOCT Ha 0a30BUs akTuB. Clie/ TOBA MACHBBHT CE HAMAIlsiBa, KOTaToO CE
M3BBPINBAT IUIALIAHUATA, W CC MPU3HABA BMEHCH (DMHAHCOB pa3Xxo]] BBPXY IMAaCHMBa KAaTO C€ H3II0J3Ba
Iu(epeHIMaTHAS JTUXBCH MPOICHT Ha [IpyKECTBOTO.

4.11 ®uHAHCOBU MPUXOIH M PA3X0IH

DHUHAHCOBUTE MPHUXOAX BKJIOYBAT MPUXOHU OT JIMXBHU 110 HHBECTUPAHH CPEJCTBA, IPOMEHU B CTOMHOCTTA
Ha (UHAHCOBU aKTWUBHW, OTYMTAHU IO CIPABEAIUBA CTOMHOCT B Hevyayida WM 3ary0a, medanOu OT XCDKUHT
MHCTPYMCHTH TPU3HATH B MEYAIOM W 3ary0M M peKiIacH(PHUKAlMU HAa CyMH MPH3HATH IMPEIXOIHO B JPYT
BceoOxBaTeH 10xo.. [Ipuxoa OT TUXBU Ce MPU3HABA B IEYAION U 3aryOd B MOMEHTA HA HAYUCISBAHETO MY IO
MeTO/Ia Ha e(DeKTUBHATA JIMXBA.

OHHAHCOBUTE Pa3XOaU BKJIFOYBAT PA3XOMIH 3a JIMXBH IO 3a€MH, IPOMCHHU B CIIPaBEIJIMBATa CTOMHOCT Ha
(MHAHCOBHM AaKTUBU OTYMTAHH IO CHpPAaBEIJIMBA CTOMHOCT, B IEYaIOW W 3aryow, 0OC3ICHKa HAa (PMHAHCOBH
aKTHBH, 3aryOH OT XEIDKMHT WHCTPYMEHTH TPH3HATH B IMEYAJIOW M 3aryoW W peknacuuKanud Ha CyMH
MPU3HATH MPEJXOHO B APYT BCEOOXBATEH A0XO/I.

Pazxomu 1o 3aeMu, KOMTO HE ca INPSKO CBbP3aHH C MOPUAOOMBAHETO, CTPOMTEICTBOTO WU
MPOM3BOJICTBOTO HA OTrOBApsI HA YCJIOBHATA aKTHB, C€ NPU3HABAT B mevanOu M 3aryOd Mo MeTojaa Ha
e(eKTUBHHUS JINXBEH NPOLICHT.

IMewanOu m 3aryOm OT BallyTHM KYpPCOBU pa3jMKH CE OTYUTAT HA HETHA Oa3za Wiu Karo (pUHAHCOBU
MPUXOJIM, WIU KaTo (PMHAHCOBH Pa3XOI¥, B 3aBUCHMOCT &M BAyTHUTC KYPCOBH PAa3JIMKH MPEICTABISIBAT
HETHA Tieyanba Wik HeTHa 3aryoa.

4.12 laubum BbPXY 10X01a

JlaHbKBT BBPXY Ieyanbara 3a rOJUHATA MPEICTABIIABA TEKYIIH M OTCPOYCHH NAHBIHM. J[aHBKBT BBPXY
reJganbaTa ce Mpru3HaBa B NIeUanOn U 3aryou, ¢ M3KIIOUCHHE Ha TO3W, OTHACAI C€ 32 OM3HEeC KOMOWHAIMY VI
3a CTaTUH, KOUTO Ca MPU3HATH TUPEKTHO B COOCTBEHUS KAIUTAI, HITH B JPYT BCCOOXBATCH JOXOI.

TekymusT JaHbK € OYAaKBaHOTO JAHBYHO 3aIBIDKCHHC HMJIM B3eMaHE BHPXYy oOjaracMara redanda Wid
3ary0a 3a romuHara, NpWIATaiKH JAHBYHUTS CTABKH BIE3JH B CWJIa WIH IO CBIICCTBO, BBBEICHU KbM
OTYCTHATA JaTa M BCHUYKHA KOPCKIMU 33 IBJDKMMHU JaHBIM 32 NPEAXOMHH TOIUHH. TEKyIUTe NaHbYHH
3aIBJDKCHUS BKIIFOUBAT CHINO BCIKO JAHBYHO 33bJDKCHUE, BH3HUKBAILO OT JCKIAPUPAHETO HA TUBUICHTH.

OTCcpoucHHUTE NAaHBLIU CE HU3YKHCISIBAT BBHPXY BPEMCHHHTE PA3JMKH MEXKIY CYMUTEC HAa aKTUBUTC W
MaCWBHTE, MPU3HATA B ()MHAHCOBHUS OTYET, U CyMHUTE M3IMOJI3BAHU 33 HaHBbUHU meau. OTCpOUYEH JaHbK HE CE
MpHU3HAaBA 3.

® BpPEMCHHH Pa3IdKA OT IIbPBOHAYAIIHO MPH3HABAHE HA AKTWBU W TMACHBU NPHU CHAETKA, KOATO HE €
Ou3HEeC KOMOWHAITUS M KOSITO He 3acsra Mevaiou u 3aryOu, HUTO 3a CYETOBOJIHHM, HUTO 3a JaHBYHU IIETIH;

® Pa3NUKW, CBBP3aHM C WHBECTUIMH B JBIICPHU TNPESANPHATAS U CHBMCECTHO KOHTPOJIMPAHU
MIPEANPHUATHS JOKOJIKOTO € BEPOSTHO, Y€ TE HSIMA Ja MMaT 00paTHO MPOSBICHUE B 0003pUMOTO OBbIeIe; U

* o0yaraeMu BPEMCHHH Pa3IMKH, Bb3HUKBAIIN OT ITbPBOHAYAHO MPU3HABAHE HA PEITyTALUA.

OTcpoueH AaHBK CE OICHIBA IO JAAHBYHHUTE CTABKHM, KOWTO CE OYaKBa Ja C¢ IMpHjaraT 3a BPEMCHHHTE
pa3IiKd KOTaTo Te CE MPOsBSBaT 00OpaTHO, Ha 0Oa3aTa Ha 3aKOHH, KOMTO Ca B CHJA WJIH Ca BBBEACHHU IO
CBINECTBO KbM OTdYeTHaTa gata. OTCPOUYCHHWTE AAHBYHH AKTHBU U ITACHBU CE€ KOMIICHCHPAT CaMO aKO MMa
MIPaBHO OCHOBAHHWE 3a MPHUCIIAJAaHE HA TEKYIIU TaHbYHH aKTHBH M IACHBHU, U TC C€ OTHACAT 0 JAHBIU BHPXY
revyanoaTa HaJOXKEHH OT €IHN U CHIIU JaHbYHH BIIACTH.

AKTHB 110 OTCPOYCHU JIAaHBIIM CE HAYMCIISABA 32 HCH3IIOI3BAHUTE TaHBYHH 3ary0H, KPSIUTH U TPUCTIAIAIIN
ce BPEMCHHH Pa3JIuKH, JOKOJIKOTO € BEpOsITHO Oblelia odnaracMa nevanba 1a ObJe HaJIMYHA, CPEILY KOSTO T¢
Jla Morat ia 0pnat usnoia3Banu. OTCPOUYCHUTE MaHPYHHU aKTHBH CE€ MPETJICKIAT KbM BCAKA OTYCTHA JlaTa U CC
HaMalsBaT JOKOJKOTO HE € BEPOSTHO MoBeue Obeiia u3roja aa 0b/e peanusupaHa.
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4.3HaYNMH CYETOBOTHH MOJUTUKH (MPOIbJIKEHNUE)
4.12. 1anbuu BbPXY 10X01a (MPOIbJKEHNE)

[Ipu ompenensHeTo Ha TEKYHOIMS M OTCPOYCHHS MaHBK JIpy)KeCTBOTO B3eMa MpenBuA eQeKTa OT
HECUTYPHH JaHBYHH MO3HUIWH M JAITN TOTBITHATEHN JaHBIN WX JIMXBH MOJKE J1a ca IBIDKUMU. J[pykecTBOTO
CM#Ta, Y€ HAUMCICHUATA 32 MAaHBYHM 3aJBIDKCHHS Ca aJIeKBaTHH 3a BCHYKH OTBOPEHH IAHBYHU TOIMHH Ha
0a3ara Ha OILEHKaTa Ha MHOTO (haKTOPH, BKIIOYUTEITHO MHTEPIPETHPAaHE HA JAHBYHHU 3aKOHH W TPEAUIICH
onut. Ta3u oLeHKAa ce OCHOBaBa Ha MPUOIU3UTEIHH OLCHKH M JONMYCKAaHUS U MOXKE Ja BKJIFOYBA MPCIICHKH 32
OpaemM crOuTUsA. MoXke J1a ce MOsSBM HOBa MH(pOpMaIus, Crope] KosiTo J[pyKecTBOTO Ja MPOMEHH CBOUTE
MPELCHKN 3a aJCKBATHOCTTA HAa CHINCCTBYBAIIWTE NAHBYHHU 3aIbJDKCHHUS;, TaKHMBa MPOMCHH B IaHBYHUTEC
3aJIbJDKCHUS OMXa 3aCeTHANM Pa3Xxo/ia 3a JaHbIM B EPUOJIA KOTaTO TAKOBA ONPEACIIsIHE ObC HAIPABCHO.

5. HoBu cTaHgapTH M pa3siCHeHHs, KOMTO BCe Olle He €a NPUJI0KIMHU
OmnpenencHn HOBM CTaHAAPTH BIM3aT B CHJIA 33 TOMUIIHM IEPHOLHU 3amo4samy cien 1 sHyapu
2018r. n 3a KOUTO UMa BE3MOXKHOCT 3a I0-PaHHO Npuiarane. Borpeku Tosa JIpyKecTBOTO HE € NPHUII0KUIIA
[I0-PaHO TE3W HOBU WJIM IPOMEHEHH CTaHIAPTH, IIPU U3TOTBSHETO HA TO3W KOHCOJIMAUPAH (PUHAHCOB OTYET.

Cmanoapmu, passicheHus u RPOMEHU 6 CIRAHOAPMU, KOUMO He Ca OUIU NPUIOHCEHU NO-PAHO —
0000penu 3a npunazane om EK

OT Te3u CTaHAapTH, KOUTO He ca Bie3nu B cmiia, MCDO 16 ce ouakBa a UMa ChIIECTBCH CPCKT
BBPXY QUHAHCOBHA OTUET Ha J[py»KECTBOTO B MepHo/ia Ha ITPBOHAYAIHO TIPHUJIaTraHe.

(a) MC®O 16.JTuzunz

Ot JIpyxectBoTO ce m3uckpa na npuioku MCDO 16 Jlusune ot 1 sayapu 2019r. JIpyxecTBOTO €
HapaBWIO MPUOJU3UTEIHA OICHKa Ha e(dekra OT MbpBOHAaYasHOTO mpmiarane Ha MC®O 16 BwBpxy
(MHAHCOBHS CH OTYET, KAKTO € OMKHCAHO M0-10i1y. PeaHusT eeKT OT MpuilaraHeTo Ha CTaHIapTa MOXKe Ja ce
MIPOMEHH, ThI KaTo:

- HpyxecTBOTO HE € (PMHATN3NPATIO TECTOBETE M OIICHKATa Ha KOHTPOJIHTE TI0 OTHOIICHNE Ha HOBHUTE
CHCTEMH I10 HH(OPMAITMOHHA TEXHOJIOTHH; U

- HOBHTE CUETOBOJIHH TOJIUTHKH MOTAaT /a OBbIaT MPOMEHEHH, 10 MOMEHTa 10 KOHTO J[pykecTBOTO
MPEICTaBU ITbPBHS CH (QMHAHCOB OTYET, KOWTO BKIIOYBA JaTaTa Ha ITbPBOHAYATHO MPHJIaTraHe.

MC®O 16 BbBEXIa €IMHEH, OAJIAHCOB CYETOBOLEH MOJEJ] 3a OTYMTAHE Ha JIM3MHIA OT
musuHrononyyatenure. CoermaciHo MC®O 16 enuH JOrOBOp € WM ChIbp)Ka CICMCHTH HA JIM3UHT, aKO
MPEOCTABs MPABOTO HA KOHTPOJ HAJ M3IOJI3BAHETO HA JIAJICH aKTUB 32 OIIPE/CIICH IIEPUOJ] OT BpEME B 3aMsiHa
Ha BB3HATPAXK/CHUE. 32 TAKMBA JIOTOBOPH HOBUAT MOJIEN U3UCKBA JM3MHIOMIONYYATEIAT Ja MPU3HAC aKTHB 32
MPaBO Ha IIOJ3BaHE, IPEJCTABISABAIL HETOBOTO NPAaBO HA IOJI3BAHC HAa JaJiCHUS AaKTHB M JIM3UHTOBO
3aJIBJDKCHHUE, KOCTO MPEIICTABIIABA 33 IBIKCHUETO MY JIa M3BBPINBA JHU3MHIOBH IUIANaHKs. AKTUBBT IPABO HA
MOJI3BAaHE CC aMOPTHU3UPA, a 33 3a]IBIDKCHUCTO CC HAYUCIIABA JIMXBa. B pe3ynraT Ha TOBa 3a MOBEYETO JIN3UHTH
e Ce MpU3HAaBa ITBPBOHAYAIHO MMO-BHCOK Pa3XO0J, JOPH M KOTATO JHU3WHIOMOJIydaTelsl IJIala CAWH WU ChIIl
HaeM. MiMa M3KITIOYCHMS 3a MPH3HABAHE 32 KPATKOCPOYHHU JOTOBOPH 3a JIM3UHT M JIM3MHTH C HUCKA CTOHHOCT.
CYeTOBOMHOTO TPETHPAHE OT CTpaHa Ha JIM3MHTOAATENSI MPOABIDKaBa da OBJE CXOMHO HA HACTOSIIHS
CTaHJAPT, T.C. MPOABIDKABA Ce KIACU(PUKAIMITA Ha JTU3MHTA KAaTO (PMHAHCOB UIIK ONICPATHUBCH.

MC®O 16 3aMeHs ChINECTBYBAIIUTE O MOMEHTA HACOKH 33 OTYMTAHE HA JIU3UHT, BKIFOUUTEIHO
MCC 17 Jlusune, KPMC®O 4 Onpedensne Oamu 0adeHo cnopazymeHue cvovpica ausune, TTIKP-15
Onepamueen ausune-Cmumynu wn IIKP-27 Oyensigane na cvOvpoicanuemo Ha onepayuu, SKIOYEAUU
npasHama hopma Ha Iu3uHe.

()  JIuzuneu, 3a koumo /lpyscecmeomo e nuzunzonoayuamen

ﬂpy)KeCTBOTO e Mpru3Hac HOBU AKTUBU U 3aAbJKCHUA TIPU Bb3HUKBAHE HAa OINCPATUBHU JIM3UHTU.
C”I)IIIHOCTTa Ha pa3xoguTe, CBbpP3aHu ¢ TC3U JOTOBOPH 34 JIM3UHT, € C€ NPU3HAC KATO Pa3Xxod 3a aMOpTHU3allUsd
3a MpPaBOTO Ha IMOJ3BAHC HAa AKTHUBUTC W Pa3xoJ 3a JIMXBa 3a JIM3UHTOBOTO 3aAbJIZKCHUEC I[py)KeCTBOTO me
BK/IKOYBA ABJDKHUMUTC IIAlaHUA 110 JIM3WHIA B JIM3HHI'OBOTO CHU 3aABbJIDKCHUC.

Kbm 31.12.2018. [Ipy>ecTBOTO HAMA JIM3UHTOBH 33IbJKSHUS
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5. HoBu cTaHIapTH U pa3siCHEHNsI, KOUTO Bce OIIe He ¢a MPHJIOKUMHU (MPObJIKEHHE)
(i) Jusunzu, 3a koumo /lpyscecmeomo e nusunzooamen

Kbm 31.12.2018. [Ipy>kecTBOTO HE € JIM3MHIOJaTell.

(i) Hpemunasane

HpyxectBoto turanupa aa npwiara MC®O 16 meponavanmao ot 1 sayapm 2019 r. xato wusmosassa
MOIUGBUIMPAHUS PETPOCHCKTUBECH MOAX0]. CHOTBETHO KyMYJIaTUBHUAT epekt oT mpuiaranero Ha MCPO 16
e ObJIe MPHU3HAT KaTO KOPEKIMs B HAYAIHOTO CajlJi0 Ha HepasmpejaeneHaTa nedanba kpM 1 sayapu 2019r.,
0e3 Tpen3YnCIIeHNEe Ha ChIIOCTaBUMaTa HHMOpMaIHs.

JIpy’KeCTBOTO HE OYaKBa HOBHUAT CTaHAAPT MMPH IIBPBOHAYAIHOTO MY MPHIAraHe ga WMa CHIIECTBEH C(EKT
BBPXY (DMHAHCOBHS OTYET, T KaTO J[py’»KECTBOTO HE € CTPaHA 110 TOTOBOPHHU CIIOPAa3yMCHHSI, KOUTO II1¢ Obaar
B obxBata Ha MC®O 16.

(6) KPMC®O 23 Hecuzypnocm omHoOCHO MPEMUpanusama 3a 0aHvKa 6bpxy 00xXo00da

KPMC®O 23 pnu3za B cuia 3a TOJMIIHM NEpUOAM, 3amouBamiy Ha win cien 1 sayapu 2019 r. kato e
MIO3BOJICHO MO-paHHOTO My mpuiaraHe. KPMC®O 23 npaBa passicHeHHs 3a CYETOBOJHOTO TPETHpaHE Ha
JIAaHBIM BBPXY JI0X0J1a, KOETO BCE OLIE HE € NMPHUETO OT JaHBYHHUTE BIACTH, KATO B CHIIOTO BPEMe MMa 3a Lel
ma monobpu mpospadnoctra. Ceriacio KPMC®O 23 0CHOBHHMAT BBIIPOC € AAJIH € BEPOSTHO AAHBUYHHTE
BJIACTH Jla IpUEeMaT U30pPaHOTO OT APYKECTBOTO AAHBYHO TPETHpPaHE. AKO € BEPOATHO, Y€ JAHBUYHHUTE BIACTH
€ TIpHEMaT HECUTYPHOTO JaHBYHO TPETHUpPAHE, TO TOTaBa CyMHUTE HA JaHBIWTE, NPU3HATH BHB (DMHAHCOBUSA
OTYET OTroBapsT Ha AaHbYHATA JACKIApanus M HsAIMa HECHTYPHOCT, OTHOCHO OIIGHKaTa Ha TEKYIIUTE H
OTCPOYCHH IaHBLU. BBB BCHUKM OCTaHANW Ciaydan oOjaraeMusT 10Xox (Wi JaHbYHA 3aryda), AaHbYHATA
0aza W HEW3MOJ3BaHWTE NaHBYHHM 3aryOu cienBa ga OBJAT ompeiesieHH 10 HAdWH, KOHTO To-modpe mie
OpenBUIM Pe3yJTaTa OT HECHI'YPHOCTTa, KATO Ce M3I0JI3Ba ¢JHA Haii-BepOsSTHA CTOHHOCT WK O4akBaHa (cyma
OT MPETEerJICHH Mpe3 BEPOSTHOCTH CYyMH) CTOWHOCT. J[pyxKecTBOTO TpsOBa [a HAmMpaBH MPEINOJIOKCHHUE, de
JIAaHBYHUTE BJIACTH 1LI¢ HANPABST aHAJIM3 Ha ChbCTOSHHUETO U ILIe UMaT IIbJIHO pa3dupaHe Ha LsiiaTa MPpHIoKUMa
nHpOpMaIHS.

JpyXecTBOTO HE 09aKBa, 4e Pa3sICHEHUETO IIle NMa CHIECTBEH e(eKT BPXy (PHMHAHCOBHS OTUYET B
meprosia Ha ITbPBOHAYAIHO TIPHJIaraHe, Thil Kato J[pyXecTBOTO HE OIepHpa B CIOKHA MHOTOHAIIMOHATHA
JTAaHBYHA CpeJia U HsIMa ChIICCTBCHU HECUTYPHU TAHBYHH MO3HIINH.

(B) Ipomenu B MC®O 9: Xapakmepucmuku Ha npeoniauwiane ¢ OMpuyameana KOMReHcayus
[TpomenuTe BAM3aT B CHila 3a TOJUIIHM IIEPUOIH, 3armouBaiy Ha win cien 1 sayapun 2019r. Tesu npomenn
aZipecupaT MOBJUTHATH BBIPOCH, CBBP3aHH ChC CIETOBOJHOTO TPETHPaHE HA ()MHAHCOBH AKTHUBH, KOMTO MMAT
CHELHUATH! JOTOBOPHHU OMNIMK 3a mpearuiamane. [10-KOHKPETHO BBIPOCHT € CBBP3aH C TOBAa Kak €IHO
IpeAnpUsATHE 1€ KIacH(UIMPa W ONCHU ABJITOB WHCTPYMEHT, aKO Ha 3acMaTeis € IO3BOJICHO J1a HalpaBH
IpeAIUIaIiaHe 10 HHCTPYMEHTAa Ha CTOMHOCT IO-MaJIka OT HEeloraceHara TJIaBHHUIIA ¥ HAYMCIICHA U HEeTUIaTeHa
IbDKAMa JINXBa. TakaBa CymMa Ha MpPEAIJIallaHe 4YeCTO C€ ONpelelsl KaTo BKIIOYBAIIA ,OTPUIIATEITHA
komnencamust®. Ilpu npwiaarasero va MCPO 9 exHo mpeanpusaTHE IIe OUCHM (DHHAHCOBUS aKTHB C
,OTPHUIIATE]IHa KOMIICHCAUS" 110 CIIPaBeAIMBa CTOMHOCT IIpe3 nevyanou u 3aryou.

HpOMeHI/ITC JAaBaT BB3MOKHOCT Ha MHOPCANPUATUATA Jda OHLCHABAT ONPEACICHU AaKTUBHU, KOUTO HMAT
npeAruIalale ¢ T. Hap. OTpUIAaTC/IHa KOMIICHCAIUA 110 aMOPTU3UpaHa CTOMHOCT.

ﬂpy)KeCTBOTO HC OYaKBa Y€ IMPOMCHUTC IIC UMAT CHIICCTBCH e(i)eKT BBPXY (1)I/IHaHCOBI/I${ OTYCT B II€pUOAa Ha
MI'bPBOHAYAIHO IpUJIaraHe, Th#l KaTo I[py)KGCTBOTO HiMa (bHHaHCOBI/I AKTHBU C OIIMA 3a MpCAIIallaHe, KOUTO
nMaT OTpulaTeJIHa KOMICHCAIIU .

(r) Ipomenu B MCC 28 [[b120cpounu unmepecu é ACOUUUPAHU U CbEMECHHU NPEONPUAMUA

[IpomMeHuTe BIM3aT B CHJa 3a TONUIIHHM I[EPHUONM, 3amovBamiu Ha wiu ciexn 1 sayapu 2019 r.
[IpomMeHuTe naBaT HACOKHM 3a TOBa, 4e npyxkectBara mpuiaarat MCDO 9, BKIFOUNUTETHO WM3UCKBAHUATA IO
OTHOILICHHE Ha O0E3IICHKA, KbM IBITOCPOYHUTE CH HHTEPECH B aCOILMUPAHU M CHBMCCTHH MPEIIPUATHS,
KOUTO Ca 4YacT OT HETHATa WHBECTUIUS B aCOLMUPAHOTO WJIM CHBMECTHO MPEIIPUSITHE, HO 32 KOUTO HE CE€
mpujiara MeToJia Ha COOCTBEHUS KaIllUTall.

ﬂpy)KeCTBOTO HE O4YaKBa 4€ IMPOMCHUTEC ILIC UMAT CHIICCTBCH e(l)eKT BBpPXY (bHHaHCOBI/IH OTUYCT B
nepuoaa Ha IMbpBOHAYAJIHO MMpUJIaraHe.
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5. HoBH cTaHAapTH M pa3siCHEHHsI, KOUTO BCe OIIle He A NMPUJI0KUMU (MPOAbJIKEeHHE)
Cmanoapmu u pazacHenus, KOUmMo ece ouje ne ca 0000penu 3a npunazane om EK

PBKOBOJCTBOTO cumTa, Y€ € MOJXOIAIIO J]a CC OMOBECTH, YC CIICAHUTES HOBU WM PEBU3MPAHH CTAHAAPTH,
HOBH pa3siCHEHHs] M NPOMEHH KbM ChIIECTBYBAIIM CTAHAAPTH, KOUTO KbM OTYETHATA JaTa ca Beue M3JaJeHU
ot CeBera 1o MexayHapoanu cuetoBoguu crangaptd (CMCC), Bce omie He ca OuiId 000peHH 3a IpHUIIaraHe
ot EK ¥ chOTBETHO He ca B3eTH HPEIBUJ [IPU U3rOTBSHETO Ha To3H (hMHAHCOBUS OTueT. [laTuTe Ha BIU3aHE B
CHIIa 3a TSIX LIe 3aBUCAT OT PELICHHETO 3a oj00peHue 3a npunarade Ha EK.

(a) MC®O 17 3acmpaxoeamennu 002060pu
CraHgapThT BIM3a B CUJIA 338 FOAMILIHU NEPUOIM, 3arodBamy Ha win cien 1 suyapu 2021r. u e ce
npujara peTpocrnekTUBHO, KaTo ce MO3BOJABA M MO-PAHHOTO My Mpuiarade. J[py»KecTBOTO OYaKBa, ue
CTaHgapra HsAMa Ja HMMa CBINECTBEH c(PEKT BBPXY MPEACTABIHETO BHB (UHAHCOBUS OTYET Ha
JlpyKecTBOTO B IMEpHOJA Ha IbPBOHAYAIHO MpWiarane, Thil Karo JIpyKecTBOTO He u3/aBa
3aCTpaxOBaTEJIHK MM TIPE3aCTPaxOBaTEIHHM JOrOBOPH, HE IBPXKHU MPE3aCTPaXxOBaTEIHHU JOTOBOPH U HE U3/1aBa
WHBECTULMOHHM JIOTOBOPH C JOMBIHUTEIHN HErapaHTUPAHU JOXOIH.

(0) Apyru uzmenenust

CnennuTe W3MEHEHHWS M TMOAOOpPEHHS Ha CTaHOApTH HE CE OYaKBa Ja WMAT CBIIECTBEH €(EKT BBPXY
(¢uHAaHCOBUSA OTUET HA Jpy’KeCTBOTO.

- T'oouwnu nodobpenust kom yuxkvia MCPO 2015-2017
- IIpomenu ¢ MCC 19: IIpomsina 6 niana, CoKpawjenust Uiy ypercoanus

- Ilpomenu 6 MCPO 10 u MCC 28 Ilpoodasicba na axmusu uiu 6HOCKU NOO OPpMAMA HA AKIMUBU MENCOY
UHBECMUMOP U HE2080MO ACOYUUPAHO UTU CHEMECMHO NPEOnpusimue

- [Ipomenu 6 pepepenyuume xom Konyenmyannama pamxa 6 MC®OO (uzoadenu na 29 mapm 2018 2.)
- IIpomenu 6 MC®DO 3 busnec kombunayuu
- [Ipomenu 6 MCC 1 u MCC 8: Onpedenenue 3a coujecmeen
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6. Ilpuxoau
EdexkrsT oT mepBOoHauanmHOTO mpmiarane Ha MCO®O 15 BBpXy NPUXOIUTE OT JOTOBOPH C KIMEHTH Ha
HpyxectBoTo ¢ omoBecteH B benexka 3A. IMopaan u3dpanus oT JpyKeCTBOTO MOIXOM 33 MPEMHUHABAHE KbM
MC®O 15 cpnoctaBumMaTa HHPOpPMAIUS HE € IPEH3UNCIICHA, 32 JIa OTPa3u HOBUTE M3UCKBAHMSI.

A. KaTeropum npuxoaun

OCHOBHUAT mNpuxoa Ha JlpyXecTBOTO € OT mpojaxba Ha EJNEeKTPOSHEpPrus IO JO0TrOBOpEHa IIeHa,
IIPOM3BE/IEHA OT COOCTBEHH BSITHPHH I'€HEPATOPH.

[pencraBenure npuxomu BrimwouBar cymu, kouto EHEPI'O-ITPO Ilpogax6u AJl (EIIII) ocnopsa 3a
Bropara nojosuHa Ha 2015r. u Bropara monosuna Ha 2016T., Bropara nonosuna Ha 2017 r. n Bropara
nonosuHa Ha 2018r., ocHoBaBaiiku ce Ha oTka3a Ha Harmonanna enekrpudecka komnanus EAJl (HEK) kato
oOIIecTBEH JIOCTaBYMK CBHOTBETHO, JAa Nokpue pasxoaute Ha EINIl, HampaBeHM 3a Te3W IUIaLIaHUs KbM
JpyxectBoTO. [l0-KOHKpPETHO, CIIOPBT CE€ OTHACS [0 TBHIKYBAaHETO HAa MPAroBeTe 3a HETHO CIEHU(UYHO
npou3BoacTBO Ha enekTpuuecka eneprus (HCIIEE) B Pemenne CI1-1/31.07.201%. na KEBP (Pemenune CII-
1) ¥ TIXHOTO HPAaKTHIECKO MPUIOKCHHE MO OTHOIICHE Ha IPYKECTBATa, IPOU3BOJUTEIN Ha CICKTPOCHEPTHS
OT BSITBPHU F'EHEPATOPH.

OcnopsanaTa cyma € B pasmep 166 xwr. a8 3a 2018, 163Xwmi.as. 3a 2017r., 164xun.aB 3a 2016. u 168
xmniB 3a 2015, 6e3 Bxmouen JJJIC.

[IpoxbirkaBa KOPECIIOHACHLMTA 110 TO3H BbIIpoc Mexay Jpyxecrsoro u EININ, Bbnpeku 4ye Bce olie HE €
MIOCTHI'HAT OKOHYATEJICH Pe3yJITarT.

Kem 31.12.2018. nopaau chlecTByBalla 3HAYUTEIHATA HECUTYPHOCT OTHOCHO CYMHTE, KOUTO MOrar Jia
ObJaT BH3CTAaHOBEHU Ha JIPyKECTBOTO M BpPEMETO, KOTAaTO TE3M CYMH CE OYakBa Ja OBJAT MONydYCHH,
PBKOBOJICTBOTO € B3€JIO pelreHue 3a HauncissBane Ha 100%00e31ieHKa Ha B3eMaHHATa 3a CIIOPHUTE CYMHU.

b. Pa3ouBka Ha npuxoauTe MO J0rOBOPH C KJINEHTH

B crexpamaTa tabimma mpUXoIWTe OT JOTOBOPH C KIMEHTH c€ pa3OMBAT MO OCHOBHH JIMHUW HA TIPHXOIH,
KaKTO cJe/[Ba MO-I0ITy:

[IpuxonuTte MO TOTOBOPH C KIMEHTH 3a Te3W NMPOAYKTH M YCIYTH C€ MPU3HABAT KM ONpPEICICH MOMEHT BHB
BpEMETO.

B xunsaou nesa 2018 2017
IIpuxoau oT mpomax0a Ha €IeKTPOCHEPTHS 1833 1839
1833 1839

B. bagancu no gorosopu

Crnenpamiata Tabnmuma mpemocTaBs WHQOpPMAIMS 3a B3€MaHUATA, aKTHUBHTE W ITACHBHTE IO JOTOBOPH C
KJIIHEHTH.

31 nexemMBpH 1 sinyapn
B xunaou nesa Benexcka 2018 2018
B3emanusi, KOUTO ca BKJIIOYCHH B ,, THPTOBCKHU M IPYTH B3eMaHUS" 210 521

AKTHBH 110 JOTOBOP

ITacuBu o gorosop = -
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7. Jlpyru poxoau

B xunsou nesa 2018 2017
B3emanust HaIBHECEHU CYMH 32 JJOCTBII JIO €JIECTPOIPEHOCHATA
Mpexa - 43
Ornucanu 3a1bDKEHUS 5 -
IMpuxo/u OT apeH/ia Ha 3eMeIeNICKa 3eMsl 2 2
7 45
8. M3moa3BaHH CYpOBWHH, MATEPHAIH U KOHCYMATHBH
B xunsou nesa 2018 2017
3aKyIeHa eleKTpOEeHEPTUs ©) @)
3aKyIleHu MaTepuaii - (2)
@) ©
9. Pa3xoau 3a BHHIIHH YCJIYTH
B xunsaou nesa 2018 2017
Pasxomu 3a cepBU3 M 00CIy)KBaHE (249) (276)
Pasxonu 3a yyactie B GalaHcupalna rpymna (248) (279)
Pa3xomu 3a Takca JOCTBII JI0 EJIEKTPO IPEHOCHATA MpEKa (53) (83)
Pa3xo/u 3a TEXHHYECKO-OPTaHU3a[HOHHO 00CITyKBaHE (23) (33)
Pasxomu 3a 3aCTpaxoBKH (13) (13)
Pazxonu 3a ynpaBieHCKH yCiayru (8) 9
Pazxonu 3a TeneKoMyHHUKALUS 7) (8)
Pazxonu 3a c4eTOBOJHY, IPABHU U PYTH YCIYTH (41) (25)
(642) (726)

Ha 6a3a pemenne 11-33/14 centempu 2012r. na Komucus 3a enepruiino u BoaHo perynupane (KEBP),
32 MPOM3BOJUTEIINTE Ha EJIEKTPOCHEPrHs OT BH30OHOBSIEMH M3TOYHMIM € BbBEJICHA BPEMEHHA LIEHA JOCTBII,
KOSITO TPOU3BOJUTEINTE Ha CJICKTPOGHEPTWsl CieABa Ja 3alulalllaT Ha CHOTBETHHMTE OINEpaTopu Ha
€JIEKTPOIIPEHOCHAaTa Mpexka. 3a J[pyXecTBOTO CTOMHOCTTa Ha BpEMEHHaTa LieHa JOCTBII € OIpeAeseHa B
pasmep Ha npubmmsntenHo 10% ot moroBopeHaTa M3KynHa IieHa. J[py)KeCTBOTO 3aruialla LieHa JOCTBI JI0
okromBpH 2013r., KOraTo BiIM3a B CUJa pelleHne Ha BrpxoBHUs AnmunucTpatiuBeH Cha 3a OTMSHA PEILCHUE
11-33/14cenremBpu 2012r.(Brx benexka 26).

Ha 6Gasa pemenue 11-6/13 mapt 2014r. na Komucus 3a enepruiino u Boano peryinupade (KEBP) or 13
Mmapt 2014r. 3a IpOU3BOJMUTEINTE HA €IEKTPOCHEPIHs OT Bb30OHOBsIEMH U3TOYHHUIIM € BbBEICHA 1IeHA JIOCTBII,
KOSITO TPOM3BOAUTEINTE Ha EJIEKTPOGHEPTWsl CleABa Ja 3alulaliaT Ha CHOTBETHHTE ONEpaTopu Ha
€JIEKTPOIIPEHOCHaTa Mpexka. 3a JIpyKecTBOTO CTOMHOCTTa Ha IEHaTa 3a JOCTBII € ONpeJelicHa B pa3Mep Ha
0.0024518/xBty no 31.07.2015. u 0.00714n8/kBT1u cuurano or 01.08.2015.

Ot 01 ronn 2014 r. B Bbearapus craptupa na3apbT Ha OajaHCcHpalla €HEprHs 10 OTHOIICHHE M Ha
koopauHaTopute Ha Crermanna Ganancupama rpyna (Cro.BI'). Cermacuo un. 63, an. 1 or IIpaBunara 3a
ThproBus ¢ enekrpuuecka eneprus (IITEE), kpaitnure craOautean (KC) u gocraBumiure OT mocienHa
WHCTaHLUS W3IBJIHABAT CIY)KeOHO (yHKIMSATa Ha KOOPAMHATOPHM HA CIEIMANHU OajlaHCHpamy IpynH 3a
KIIMEHTUTE, KOUTO CHAOAABAT C €JIEKTPUYECKa CHEPIrHs. Bcekn KOOpAMHATOP HOCH (PMHAHCOBA OTTOBOPHOCT
IIpe/l HE3aBUCUMUS TIPEHOCEH OIEPaTop 3a pealn3upaHuTe HeOaTaHCH Ha WICHOBETE B HEroBaTa OalaHcHpalna
rpymna. Pa3xongure 3a mOKpHBaHETO Ha Te3W HeOalaHCH ce pas3NpenelsiT B paMKHUTE Ha OalaHCHpamara rpyma
KaTO BCEKH KJIMECHT MOEMa CBOSl A1 OT (pMHAHCOBAaTa OTTOBOPHOCT KBbM KOOPIMHATOpa Ha OanaHcuparua
rpymna. PasmpenensHeTo Ha pa3xoIWTe ce HM3BBPIIBA OT KOOpAWHATOpa Ha 0a3a Ha OOIIM NPUHLOUIM 32
pasnpenencHue Ha HeOallaHCUTE B paMKHUTE Ha OalaHCHpaIaTa rpyma.

Ha nmata 07.12.201¥ ¢ moamucan HOB joroBop u cuutano oT 01.01.2018r. /IpyxecTBOTO € 4acT OT
anancupamara rpyna sa EHEPT'O ITPO EHEPTUMHU YCJIYTU EOO/.
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MAPK 1EOOT

10.Pa3xoau 3a nepcoHana

B xunsaou nesa
Pa3xonu 3a Bb3HarpaxaeHus
Pa3xonu 3a ocurypoBku

11.Pa3xoau 3a aMOpTH3aLMHU

B xunsou nesa
Pazxonu 3a amopTH3anus Ha ABATOTPAWHN MaTepUaIHU aKTHUBU

12. Ipyru pa3xoau

B xunsou nesa

Takca 3a pong CEC
Hpyru pa3zxonu

Dunancoe omuem

3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

2018 2017

(54) (54)

(6) (6)

(60) (60)
FBenescka 2018 2017
14 (593) (601)
(593) (601)
2018 2017

(80) (96)

(5) 1)

(85) 97)

C mpoMeHH B 4acT OT TEKCTOBETE HA 3aKOHA 33 €HEPreTUKAaTa 3a BCHUKH MPOMU3BOIUTENN U ThPTOBIU Ha
enektpoeHeprus, cuntaHo oT 23.07.2015 ., ¢ BbBeeHa 3ab/DKUTEIIHA SKEMECeUHa BHOCKA 1o opmara Ha
IObpxkaBHa Takca 32 Goua CUrypHOCT Ha eneKkTpoHeHepruiiHata cuctema (takca 3a ¢pong CEC). CuutaHo oT
01.12.2015r. pa3mepbT Ha Takcara ce W34YMCIsABa Ha 0a3a 5% oT HeTHHTE NPHUXOAM OT mpojaxba Ha
eNEKTPOCHEPIHsl KOPUTHPaH! (HaMaleHHU) ¢ Pa3XoauTe 3a GanaHcHpaHe.

13. duHaHCOBM NMPUXOAH U PA3X0IH

Ilpusnamu é neuanodu u 3a2you

B xunsou nesa

JIuxBeHn pa3zxoau 1o (GUHAHCOBH ITACHBH, OTYUTAHU 10
aMOPTHU3HMpaHA CTOMHOCT

EdeKxTHBHO MIaTEHU TaKCH BBB BPH3Ka C JTMXBEH Cyarl
DuHAHCOB pa3xo, CBbP3aH C MPOBU3UU

Pasxou mo orieHka Ha QUHAHCOBU 3aIBIDKCHHS
bankoBu Takcu

B xunsou neea
QuHaHCco8U NPUXOOU NPUHAMU 8 neyaidou u 3azyou
ITpuxoau o oleHKa Ha (HUHAHCOBH 33bIDKEHUS

Ipusnamu ¢ opyz eceodxeamen 00x00

B xunaou nesa

EdekTrBHA 9acT OT MPOMEHHUTE B CIIPABEAIMBATA CTOMHOCT Ha
XEJDKAHT HA TapUYHU ITIOTOLH

Jlaub1y BEpXy (PMHAHCOBH Pa3Xx0JH, MPU3HATH B APYT BCEOOXBATCH
J0X011

KBeneacka 2018 2017
(79) (126)
(22) (28)
23 - (6)
(21) -
3) 12)
(125) (172)
62 10
(63) (162)
KBenexcka 2018 2017
22 25 23
3) (2)
22 21
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Dunancoe omuem

MAPK 1LEOO]

14. UmoTH, MALLIMHH, CHOPbKEHUS U 000pyABaHe

Y P AxtuBu B Jlpyru

3a 200unama, 3aevpuweawia na 31 oexemepu 20182,

B xunsou nesa 3ems Crpaan oGopyaBaHe npouec Ha O0uio
U3rpakiaaHe
OtuerHa cToifHOCT
Bananc kem 1 stHyapu 2017 13 540 11 441 - - 11994
Bananc xpm 31 nexkemspu 2017 13 540 11 441 - - 11 994
bananc kpm 1 ssHyapu 2018 13 540 11 441 > = 11994
[punoburu - - - 3 3
Tpanchepn - - - 3) 3 -
Bananc xpm 31 nexkemBpu 2018 13 540 11 441 - 3 11 997
AMopTu3anus 4 3aryou ot ode3neHKa
Bananc keM 1 stayapu 2017 - 138 3113 - - 3251
AMOpTH3aLus 3a TOIUHATA - 28 573 - - 601
Baaanc kxpMm 31 nexemepu 2017 - 166 3 686 - - 3852
bananc kpm 1 ssHyapu 2018 = 166 3 686 - - 3852
AMopTu3anus 3a roauHaTa - 5 588 - - 593
Bp3cTanoBsBane Ha 3aryba oT o0e3leHka
Ha 1A - (27) (548) - - (575)
Bananc xpm 31 nexkemBpu 2018 - 144 3726 - - 3870
BaaancoBa cToiiHoCT
KoM 1 sayapu 2017 13 402 8 328 - - 8 743
Kbm 31 nexemBpu 2017 13 374 7 755 - - 8 142
KbMm 31 nexemepu 2018 13 396 7715 - 3 8127

KoM 31 nexemBpu 2018r. PHKOBOACTBOTO € HAIPABHIIO OIICHKA HA Bb3CTAHOBHMATa CTOWHOCT Ha
BETporeHeparopute Ha JpyxecTBOTO, Ha 6a3a HA TEXHUTE CTOMHOCTH B yIoTpeoa.

OCHOBHUTE JIOITyCKaHUs, 3aJI0JKCHH TIPU TecTa 3a ode3nenka kbM 31 nekemBpu 2018r. ca kakro ciensa:
* CpeIHOIIPETEerJicHa CTOMHOCT Ha KanmTana — 5.1%

* MPUXOUTE U PA3XONTE Ca ONPEICICHU ChITIACHO OYaKBAHUATA HA PHKOBOJICTBOTO JI0 Kpas Ha
[10JIE3HUS )KMBOT Ha aKTHBUTE.

Kem 31 mexempu 2014 r. ¢ mpusHara 3aryba oT 00€3I€HKa, CBbp3aHA C MPOW3BOACTBCHUTE AKTHBH Ha
JpyxecTBOTO.

ITpe3 2018 r. ca Hanuie MPOMEHH B OCHOBHH [IOMYCKaHHs, CBBbP3aHU C OMNpEACIsSHE Ha Bb3CTAHOBHMATA
CTOWHOCT Ha aKTHBHTE, KOETO JOBEIC A0 Bb3CTAaHOBsSBaHE Ha mpu3Hatarta mnpe3 2014r. 3aryba ot o0Oe3IcHKA.
OCHOBHHUTE TPOMEHH, JOBEIH 0 Bb3CTAHOBSIBAHETO Ha 3arybara OT 00e3leHKa, ca CBBbpP3aHU C MPOMsIHA B
cxemara Ha QyHKIIMOHUpaHe Ha ObJrapckara eHepruiiHa CUCTeMa U 33 /bJDKSHUETO Ha BCHYKH MPOU3BOIUTEIN
Ha CHEprus OT BBH30OHOBSEMH HM3TOYHHLM Ja MOPOAABAT MPOW3BEOCHHTE KojiumyecTBa upe3 bwiarapcka
He3aBucuMa eHepruiiHa Gopca (IBEX), xoeto Om TpsibBanio na HampaBu LsiaTa €HEpruiiHa cucTeMa I1o-
HaJekKIHA B ABJITOCPOUYCH IUIAH U CHOTBETHO [a YBEJINYH (PHMHAHCOBATA CTAOMITHOCT HA MIPEANPHSITHATA.
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Dunancoe omuem

MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

15. lanbum

Pa3zxoou 3a oanvyu
B xunaou nesa 2018 2017
JlaHbIM MPU3HATH B Me4YaJI0H U 3ary0u

Texkyw; oanvk
JlaHbK 3a TeKyIaTa roJuHa (12) -

Omcpouen 0anvk
Bb3HuKBaHEe M 00paTHO NPOSIBIEHUE HA BPEMEHHH Pa3iIuKH (26) (4)

O0u10 pa3xoau 3a JaHbUH (37) (4)

Hanvyu npuznamu e opyz éceodoxeamen 00xo0

B xunaou nesa 2018 2017
Janbuen Janbuen
Ipenu (pa3xon) HerHo ot Mpeau (pa3xon) Herno ot
AaHbIH MPHUXO[T AaHbIH JaHbIH MPHUX0[ JaHbIH
XemKuHru Ha MapuyHU
HOTOIH 25 (3) 22 23 (2) 21
25 (3) 22 23 (2) 21

Oobacnuenue Ha ehekmuenama OAHUHA CMABKA

B xunsaou nesa 2018 2018 2017 2017

Ileuan0a nmpean HaHbIM OT NPOIBIDKABALIH ICHHOCTH 373 28

KoprioparuBeH nanbk, 6a3upan Ha 3aKOHOBATA JaHbYHA CTABKA

3a JIpy>kecTBOTO 10% (37) 10% (4)
10% (37) 10% (4)

CboTBEeTHUTE JaHbYHU NEPUOJAN Ha ﬂpy)KeCTBOTO Mmorar aa 6T),HaT 00eKT Ha MmpoBEpKa OT AAHBYHUTEC
OpraHv 10 U3TUYaHCTO Ha 5 TOAWHU OT Kpas Ha roArHara, B KOATO € nogaacHa ACKIapalund Win € CJI€ABaJIO Ja
6’])[[6 nojaajacHa ACKyIapanus, KaTo Morart Ja 6’I>ZlaT HAJIOKCHU NOIIBJIHUTCIIHU JaHBYHU 3abJIXKCHUA UIIN rinoou
CLO6p33HO HUHTEPIIPCTUPAHCTO HA JaHBYHOTO 3aKOHOAATCICTBO.

Ha pbkoBOaCTBOTO Ha J[pyKECTBOTO HE Ca M3BECTHU OOCTOSTENCTBA, KOMTO OMXa MOTJIH 1a JOBEIAT JO
BB3HUKBAHE Ha JOBIHUTEIHHN CHIICCTBEHHN 3aIbJDKECHHS B Tasu o0mact. J[o MomenTa JIpykecTBOTO HE € OmIito
00CKT Ha JaHbYHA MPOBEpPKa MO pela Ha 3aKOHA 3a KOPIOPATHBHOTO MOAOXOAHO obmarane. ITocrmemrara
JMaHbYHA TIPOBEPKA MO pejla Ha 3aKOHA 33 NaHbK BBPXY MoOaBeHaTa CTOWHOCT ¢ HampaseHa mpe3 2012rt. u
obxgama nepuoaa g0 31 sayapu 2012r.

Hpu;mamu omcpovuenu OAHBUHU AKMUBU U NACUBU
OTCpO‘-IeHI/ITe JaHbYHHU aKTHUBH U ITIACHUBU C€ AbJDKAT HA CIICJHUTE IMO3ULIHHN:

AKTHBH Macnen Herno

B xunsiou nesa 2018 2017 2018 2017 2018 2017
VImoTH, MalllnHy ¥ ChOPBHKEHUS 15 73 (185) (161) (170) (88)
[MpoBuzun 21 4 a7) - 4 4
JepuBaTuBu - 3 - - 3
Bsemanus 80 20 - - 80 20
Onenka Ha ¢uH. 3agbmxenust MCPO 9 - - (4) - (4) -
JaHb4yHN akTHBH (TACHBH) 116 100 (206) (161) (90) (61)
HeTHHU JaHBYHU AKTHBH (MACHBH) 116 100 (206) (161) (90) (61)

IMpunoxkumarta nanbuHa craBka ¢ 10%, ompemeneHa c¢bC 3akoHa 3a KOPIOPATUBHOTO MOIOXOIHO
obOzarane.
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MAPK 1LEOO]

15. Janbuu (mpoabKeHHE)

JBHkeHHe BbB BpeMEHHHUTeE PAa3JUKH Ipe3 roANHaTa

Dunancoeé omuem
3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

Bbananc Ha 1 Tleuan6u un Hpyr Bananc Ha 31
B xunaou nesa situyapu 2018 3aryou BceoOxBaTteHn jaexemBpu 2018
A0X0/
HImoTH, MalllnHy ¥ ChOPBHKEHUS (88) (82) - (170)
IIpoBusuu 4 - - 4
JepuBatuBu 3 - 3) -
Bzemanus 20 60 - 80
Onenka Ha QWH. 33BJDKEHUS - (4) - (4)
MC®O 9
(61) (26) 3) (90)
bananc Ha 1 TIleuan6u un Hpyr Bananc Ha 31
B xunaou nesa situyapu 2017 3aryou BceoOxBaTeHn jaexemBpu 2017
A0X0/
HmoTH, MalllnHy ¥ ChOPBHKEHUS (65) (23) - (88)
IIpoBusuu 3 1 - 4
JepuBatuBu 5 - (2) 3
Bszemanus - 20 - 20
JlanbuHa 3aryba 2 (2) - -
(55) 4) 2) (61)
16. TbproBcku U APYru B3eMaHUsA
B xunsou nesa bexn. 2018 2017
THProBCKH B3EMaHUs 1004 723
OO0e31ieHKa Ha THPrOBCKH B3€MaHHMs (794) (202)
24 210 521
B3emaHnust 1o ¢hae0HU CIIOPOBE 10 -
Hpyru B3eMaHus 22 20
242 541
17.1lpeanjaTeHn pa3xoau U pa3xoau 3a ObAeld Nepruoau
B xunsiou nesa 2018 2017
3acTpaxoBKH 10 11
Oxpana > 1
O6mo 10 12
Herexymmn - -
Texymm 10 12
O61mo 10 12
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Dunancoe omuem

MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

18.IlapuyHu cpeacTBAa M eKBUBAJIEHTH

B xuns0u nesa 2018 2017
Cym#u 1m0 6aHKOBH CMETKH 351 293
IapuyHu cpeacTBa M eKBHBAJICHTH B 0TYeTA 32 NAPUYHUTE MOTONHU 351 293

19. Kanurana u pe3epBu

2018 2017
Bpoii CroiiHocT iatenn Bpoii CroiiHocT raTenn
ASJI0BE XML JIEBA ASII0BE XHJI. JIeBa
Wznanenu kpM 1 ssHyapu 500 4113 4113 500 4113 4113
H3manenn xkbm 31 nekemBpH —
HAII'bJIHO M3ILJIATEHH 500 4113 4113 500 4113 4113

Co6ereenuk Ha 100%ot msnosete Ha [dpyxectsoto ¢ EPT YUH BBJICAPUA CIIA (Utanus). Kem 31
nexemBpu 2018r. kanuranst Ha JpyxkectBoTo ce cheron oT 500 msna ¢ HomuHanHa croiHocT 4,113 1eBa
BCEKH.

IToBeye nHpOpPMAIMSA OTHOCHO 3aeMHTE, BBB Bpb3Ka C KOHTO JsuloBeTe Ha JlpykecTBOTO ca OwiH
3aJI0’KEeHH KaTo obe3nedeHue e onosecteHa B bexexka 20.

XeI:KMHT pe3epB

XeKUHT pe3epBbT ChIbpKA ¢(PEKTHBHATA YacT OT HETHATAa NMPOMsHA B CHpPaBEIJIMBATA CTOMHOCT Ha
XeKUPALIUTE UHCTPYMEHTH, U3MOJI3BAaHU MPU XEHKUPAHETO Ha MapUYHUTE MOTOLHM, KOUTO NPEACTOM [a
ObIaT MpHU3HATH B IedanbaTa wiM 3ary0arta, KOrato XEDKUPaHUTE MApPHYHH MMOTOIM WU TO3WIUU ObAaT
OTpa3cHH B Teyandara Wi 3aryoara.

20.3aemu u KpeauTH

Ta3u Oenexka JaBa I/IH(l)OpMaIII/IH 3a JOTOBOPHUTC YCJIOBUA HA JIMXBOHOCHHUTC 3a€MU Ha I[py)KGCTBOTO,
KOUTO C€ OTYHUTAT MO aMOpTHU3HpaHa CTOMHOCT. 3a moBeYe I/[H(l)OpMaIII/IH 3a CKCIIO3MIUATa Ha I[py)KeCTBOTO
KbM JIMXBCH, BAJTYTCH U JIUKBUJACH PUCK, BUKTC Benexka 23.

B xunsaou nesa 2018 2017
HeTexymu nacuBu
O0Oe3neueHy OAHKOBU 3a€MU 1533 2178
1533 2178
Texylu nacuBu
O0Oe3neueHy OAHKOBU 3a€MU 535 519
535 519
06110 2 068 2 697

Ha 03.02.2016r. e mpenoroBopeH 3aeM mosydeH or Paiidaiizenbank WMurepHenrsnbia. ExHomuunusT
COOCTBEHMK Ha KamuTaja e moracui 4actTuyHo ot uMeto Ha MAPK 1 EOO/] rnaBHuia mno 3aeMa B pa3Mep Ha
948 xuu1. 1B.
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MAPK 1E0OX 3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

20.3aemu n KpeauTH (MPOABJIKEHHE)

YcaoBus u rpaduk Ha H3IIANIAHE
VYcnoBusiTa 1o 3aeMHTE ca KakTo CIIeABa!

31 nekemBpu 2018  3lmexemBpu 2017

Homunanen T'onuna Homn- banan- Homn- Banan-
BanyTa JIMXBEH Ha HaJ/IHA coBa HaJ/IHA coBa
B xunsnou nesa TIPOLEHT najgex CTOHHOCT  CTOHHOCT cToiHOCT CTOiHOCT
Obeszneuenu 6ankosu 3aemu
Paiidaiizenbank MHTepHEIIBHBI 6M Euribor
AT EUR +2,95 % 2022 2109 2068 2697 2697
O0110 JTHMXBOHOCHH 32bJIKEHUs 2109 2 068 2 697 2 697

3aewm ot Paiidaiizen0ank UHTepHEIIbHBJI

Ko™ 31 nexemBpu 2018r. kxpemutsT € ¢ bamarcoBa croitHocT 2 068xui. neBa. [TaxexsT Ha 3aeMa ¢ Ha 31
nekemBpu 2022r. JloroBopeHara roJMiIHa Juxsa mo kpeaura € 6M Euribor + 2.95%.

JloroBopbsT 3a 0AHKOB KPEIHUT € CKIIOYEH, 4Ype3 MOANMCBaHEe Ha IOMBIHUTEIHO CHOpa3yMEHHE KbM
noroBop 3a 6ankoB 3aeM oT 01 ronn 2012r. AnekcsT e noxnucan Ha 16 okromspu 2013r. loroBopst oT 01
tonn 2012r. e cximoueH Mexay Paiidaiizen06ank MuTepaemrsabn u apyxkecrsara: BI'-1 EOO/], BI'-2 EOOJ,
BI'-3 EOOJI, BI'-4 EOO/I, BI'-5 EOOJ], BI'-6 EOOJI, KE EHJI EC EHEPJ[)KU EOOJ], KEI EHJI EC
EHEPJI)KU 1 EOO/JI, KEM EHJT EC EHEP/XKU 2 EOOJI, YUH/I ITAPK KABAHA MUCT EOOJ u YUH/I
IMAPK KABAPHA YECT EOO/. Ha 16 oktomBpu 2013T. ¢ NOANKMCAHO JOIBIHUTEIHO CHOPa3yMCHHE C
6ankarta, ceriacHo koeto MAPK 1 EOO/I, MAPK 2 EOO/I, I'JTOBO EHEPIKU EOO/ u VII BbJITAPUA 4
EOO/] cpmo craBar ctpana mo moroBopa or Ol romm 2012 r. BuB Bpb3ka ¢ TOBa MOIBIHHUTEIIHO
criopasyMmeHue, 0aHKarta € MpeoCTaBuiia JOMbJIHUTENHO puHaHcHpaHe B pazmep 10.6MitH. €Bpo BB Bpb3Ka €
(hMHAHCHUPAHETO Ha ICHHOCTTA HA YeTHPHUTE ApykecTBa. OOMMAT pa3Mep Ha TOTOBOPEHHUS KpeauT ctaBa 44.3
MUITMOHA €BPO.

CeritacHO A0TOBOp 3a 3aeM ¢ Paiidaiizendank MaTepHenrbabn Al', koMIaHusITa Maiika UMa 3abJDKCHHUE J1a
MoIbprka KOS(hHUIIMEHT 32 CHOTHOIICHHE 3a 00CIy)kBaHe Ha 3aecma oT moHe 1.10:1 10 kpast Ha morosopa 3a
3aeM mpe3 2022 r. KoehuuueHThT 32 CHOTHONICHHETO 3a OOCITY)KBaHC Ha 3aeMa CE HM3YHCIISIBA HAa BCCKH
JBaHAJIECET MeceueH oTueTeH mnepuoj, 3abpiuBail Ha 30 rorm u 31 nexemBpu. CHIIACHO BBTPCIIHUTE
u3unciicHus Ha JIpyxecTBoTo Ha 0a3a neiicTBUTENeH MapuveH moTok 3a 2018T. neiCTBUTETHOTO TOTUIIHO
CHOTHOLIEHHE 3a 00CIyXBaHe Ha 3aema e 1.35:1.

[MonyyeHuar OAHKOB KPEAUT € COJMHMIAPHO TapaHTUPAH OT MOCOYCHUTE IO-TOpe IPYKecTBa. 3a oOe3rcuaBaHe
Ha 33JBJDKCHUATA IO TOJYYCHUSIT KPEIUT € YUPCICH 3ajJ0r Ha JPYKECTBCHUTE JsUToBe Ha J[pyKECTBOTO W
3aJI0T Ha ThPrOBCKOTO MPEIIPHUSITHE.

PaBHeHHe Ha IBMKEHHSITA HA MACHBH KbM MAapUYHH MOTOIH, MPOU3THYAIIIH OT (lmHchosaTa JeidHoCcT

3aemMu U KpeauTH (011711 (1]
bananc Ha 1 saHyapu 2,697 2,697
Ilpomenu om napuunu nomouu om unancosama
oelinocm
W3IuiaTeHd KpaTKOCPOYHHU 3a€MHU OT OaHKH (627) (627)
W3ruiaTena BpeMeHHa MOMOII[ OT COOCTBEHHKA
Q6o npoMeHu oT pUHAHCOBATA JIeiiHOCT 2,070 2,070
Jpyru npomenu
Paszxoau 3a mnxsu 79 79
[InaTenu nuxsu (40) (40)
Edexrtu ot oruerenn moandukanuu no MCPO 9 (41) (412)
[TnaTreHa BHOCKA MO 3aeMa OT €AHOIMYHUS
COOCTBEHUK Ha KamuTaia
Bananc kpM 31 1ekeMBpu 2,068 2,068
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MAPK 1EOOT

21. TbproBcKH M APYTH 3aAbJIKEHUS

3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

31 nekeMBpH 01 smyapu
31 nexeMBpH 2017 2017
B xuns0u nesa Benescka 2018 ‘*kopurmpan  *KopurupaH
TBProBCKHU 3aABIDKCHHS KbM JTOCTABYHIIN 24 139 114 a7
THProBCKH 3aAbIDKCHHS KbM CBbP3aHH JIHIIA 24 13 15 S
JIpyTH 3aI6IDKEHIS KbM CBBP3aHH JIHIA 24 942 947 947
JppxaBHa Takca 3a ¢poug CEC 25 25 12
3amrbIKEHUS 3@ 3aCTPaxXOBaHE 12 - -
3aIbIKEHUS KbM [IEPCOHANA 9 2
3aabikeHus KbM OroKeTa 1 1
JIIC 3a BHacsiHe 12 14
1153 1118 1043

C peurenne ot 4 ¢depyapu 2016 r. eqHONMMHUSAT COOCTBEHHMK Ha KamuTajga Ha J[py)KeCTBOTO MPEmOCTaBs
BpEMEHHA Maph4yHa MOMOII[ B ChOTBETCTBUE C pasnopeadure Ha 4i. 13401 ThproBekust 3aKoH, 3a HOCpeIaHe
Ha TEKYIIH Pa3XomH, KOSTO ¢ mocoueHa B JIpyru 3aibiDKeHHS KbM CBBbp3aHHW Juia (Bik Oenexka 25). 3a
MpeoCTaBeHUTe cpencTBa JIpyKecTBOTO HE ABbJDKM JMXBHU. [IperocTaBeHHTE CPEACTBA Ca IBDKHUMHU IPU
MOUCKBAHE OT €AHOJMYHUSI COOCTBEHUK C MPEIU3BECTUE OT TPH Mecela.

22.]lepuBaTuBH

31 nexkemBpu 31 aexemMBpH
B xunsou nesa 2018 2017

JleprBaTHBY M3IOJI3BaHU 32 XEHKUPAHE

Hemexywa wacm - 12
Texywa uacm - 12
- 24

B®B BpB3Ka ChC CKIIIOUEHHS JOIOBOP 3a 3aeM ¢ Palidaiizentank Murepuenrsasi (Bux benexka 20), kaTo
9acT OT YCIOBUATA IO KoroBopa 3a 3aem KEM EHJI EC EHEP/UKM EOO]I (1pykecTBo mox 06y KOHTPOI)
CKITIOYBA JIOTOBOp 3a JMUXBEeH cyan ¢ Paiidaiizenbank MuTepHembHbI. To#l € mpemHa3HadeH 3a 3alluTa OT
pHCKa OT IPOMsIHA Ha ObJEIIN ITAPHYHHU TOTOLH B pe3yirar ot npomsaa B EURIBOR emkupane Ha mapuaHd
IIOTOIK), CBBP3aHK C IUIamanus Ha jguxsu 110 50% ot oOmius pasmep Ha GaHKOBMS 3aeM OT Paiidaiizenbank
Unrepramsab. [To gorosopa 3a muxsen cyan KEW EHJI EC EHEPJIKU EOO/ ciesiBa fa mama (GpUKCHpan
JIMXBEH MPOLCHT U MoJy4yaBa npoMeHaus JiuxseH npoueHt (6M EURIBOR),kato pa3miaiianusita ca Ha HeTHa
6aza.

[Magexwute mo qOoroBopa ca Ha 6-MECeUHU BPEMEBU IMEPHOAH, KaTO MbPBUAT Hajaex ¢ Ha 28 ronm 2014r., a
MOCJIEAHUAT Nasfex 1o norosopa € Ha 31 nekemBpu 2018r. OuUKCHUpaHMAT JIMXBEH MPOLEHT 3a IEepHoja Ha
ymxBeHus cyan e 1.16%.HoMunanHaTta cToifHOCT Ha Cyama cliie/iBa IIOTaCHTENHMS IUIaH Ha 3aeMa, KaTo BbB
Bcekd MOMeHT otroBapst Ha 50%o0T obmiara Hen3IaTeHa 4acT M0 3aeMa OT BCHYKH JPY/KECTBa.

BBB BpB3Ka ChC CKIIOUEHUS JOTOBOP 3a JIMXBeH cyarm Mexny Keit enn Ec Enepmxu u Patidaiizen6ank
Hurepuemrsusi, Keit enn Ec Enepmku ckirouBa ¢ ocTaHaIuTe APYKECTBA Ch-KPEAUTOIONYHATENIN TOTOBOP 32
pasnpeznersiHe Ha e(heKTUTE OT JUXBEHHS Cyall MPOIOPIHOHATHO Ha TEXHUTE OaJaHCH CIPSMO OO pa3Mep
Ha HEM3IIATCHUS KPEIHT.

[TponopioHanHaTa 4acT OT JIMXBEHHAT Cyarl, nosaraiia ce Ha [IpyxectBoto, kbM 31 nekemBpu 2017t. e
OLICHEHA I10 CIpaBe/JIMBa CTOMHOCT M € B pa3Mep Ha 29 XuiL. JieBa KaTo rnacus 3a J[pyxecTBoTo.

IMpe3 2017 r., B pe3ynrar Ha NpOMSHATa Ha CIpaBeIMBaTa CTOMHOCT Ha JIMXBEHHUS Cyall B JpyT
BCEOOXBATEH JI0XO0Jl € IPU3HATO YBEJIWYEHHE Ha JIPYT BCEOOXBATEH JOXO0/, CBbP3aH C XK PE3ePB B pa3Mep Ha
29 xun. nesa. CrpaBemiinBaTa CTOMHOCT Ha JMXBeHMs cyan kbM 31 pexemBpu 2017 r. mpennasHaueH 3a
Xe/DKUpaHe Ha JMXBEHUTE IUIAIaHKs 10 OaHKOBHS 3aeM Ha J[pykecTBOTO, B pa3Mep Ha 24 XuJl. JieBa., HETHO
OT OTCPOYCH JAaHBK, € OTYETEHa KAaTO CaMOCTOSTEJICH KOMIIOHCHT Ha COOCTBEHHS KalUTal B pe3epB OT
xelpkupane (OTPHUIIATENIEH PE3EPB).
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22.]lepuBaTuBH (MPOABJIKEHHE)

EdexTHBHOCT OT XeIKUpaHETO ce oLieHsnBa Ha Oa3a T.Hap. Dollar Offset MethodYpe3 To3u MeTon ce mpaBu
CBIIOCTaBKa MEX/y H3MCHCHHUSTA B CIIPABEITHBATA CTOMHOCT Ha JOTOBOPEHHST ((UHAHCOB HHCTPYMEHT CIIPSMO
W3MEHEHHSATA B CIIPABEIMBATA CTOMHOCT HAa XUITOTETHYCH (PMHAHCOB HHCTPYMEHT, 338 KOWTO Ca HACTHITAIA
CBIIUTE POMEHH B CIIPAaBEINBA CTOWHOCT.

KoM 31 nexemBpu 2018r. € NpHKIIOYCH AOTOBOPA C JIMXBCHHS Cyall, KaTo (PMHAHCOBUTE PAa3XOIH H3ILIATCHH
OT JCPUBATHBHU MHCTPYMEHTH Ca B pa3Mep Ha 23 XwJl. JIB

23.IIpoBu3uu

bananc  lonbann- JlonbJiHu- Hznon3- Hewusmous- HN3menenne Bananc
1 sinyapu TeJIHH TeJIHH BaHH BaHU CyMH  Ha AuckoH- 31 jexemBpu
2018  mnpoBusum NPOBM3MM  TNPOBU3HH  OTMEHEHH THpPaHHTE 2018
NPH3HATH  NPH3HATH B npe3s npe3 CyMH mpe3
kato IMA  mnevandu u nepuoaa nepuoaa nepuoaa
npes 3aryou npes
B xunsou nesa nepuoja nepuoja
[IpoBusus 3a nemonTax Ha JIMA 114 = = = = = 114
114 = = = > 3 114
bananc  lonbiann- JlonbJiHu- Hznon3- Hewusmous- HN3menenne Bananc
1 sinyapu TeJIHH TeJIHH BaHH BaHU CyMH  Ha AuckoH- 31 jexemBpu
2017  nposusum NPOBM3MM  TNPOBU3NH  OTMEHEHH THpPaHHTE 2017
NPH3HATH  TNPH3HATH B npe3s npe3 CyMH mpe3
kato JMA  mneyan6u u nepuoaa nepuoaa nepuoaa
npes 3aryou npes
B xunsou nesa nepuoja nepuoja
IpoBu3ust 3a nemMonTax Ha JIMA 108 - - - - 6 114
108 - - - - 6 114

[MpoBu3MATA 32 IEMOHTAX HA BETPOTSHEPATOPHU € MPH3HATA BHB BPh3Ka C MPEIEHKa Ha PhKOBOACTBOTO 32
ObIemna HeOOXOAMMOCT OT M3XOMISAIIN TTOTOIM OT PECYPCH 33 M3ITBJIHEHHWE Ha aHTaXUMEHT 3a JIEMOHTaX Ha
IBJITOTPAHN aKTHBU W PEKYITHBALINS HA 3¢MU U TEPEHH.

PBKOBOACTBOTO Ha JIpy»eCTBOTO OYakBa HEOOXOAMMOCTTA OT M3XOSIIH MTOTOIM OT PECYPCH BHB BPH3Ka
C HampaBeHaTa ITPOBU3MS 3a IEMOHTaX Ja Bb3HUKHE cien 31 nexkemepu 2031r.

CToi#fHOCTTa Ha MPOBU3MATA € MPU3HATA KATO KOMIIOHEHT HA CTOWHOCTTA Ha MATEPHAIHUTE JBITOTPAHHH
akTHBH. HsiMa WHIUKAIMK 32 OBIEII0 Bb3CTAHOBSIBAHE HA CYMH OT TpeTa CTpPaHa, CBbP3aHH C MPOBH3HATA 34
JIEMOHTAX Ha MATEPUAITHUTE JbITOTPAHN aKTUBH.
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24. ®DVMHAHCOBY HHCTPYMEHTH

Ilperyen
Jpy»XecTBOTO MMa €KCIIO3HUIIUS KbM CJIETHUTE PUCKOBE OT ynoTpedara Ha (HUHAHCOBH MHCTPYMECHTH:
®*  KpEeAUTEH PHUCK;
*  JIMKBUJCH PUCK;
*  [a3apeH pUckK.
Tasu Genexka mpencraBs nHGopMays 32 eKCMO3UIMATa Ha JIpyKECTBOTO KbM BCEKH €IWH OT TOPHHUTE
puCKOBe, menuTe Ha J[pyKecTBOTO, TOJWUTHUKUTE W TPOIECHUTE 3a M3MEpPBAaHE W YIPABJICHHWE HA PHUCKA, U
YIPaBJICHUETO Ha KanmuTaia Ha J[pykecTBOTO.

OO011H NM0J10KeHNS 32 YIIPaBJdeHUe HA PUCKA

VYnpaBuTenuTe HOCSIT OTTOBOPHOCTTA 32 YCTAHOBSIBAHE U YIPABJICHHE HA PUCKOBETE, C KOUTO CE COTbCKBA
JpyxecTBOTO.

Kpeoumen puck

KpenutHusar puck 3a JIpyKecTBOTO ce ChbCTOM OT PUCK OT (PMHAHCOBA 3ary0a, ako KJIIMEHT WM CTpaHa 110
(DMHAHCOB MHCTPYMEHT HE yCIIee J1a M3IIBJIHM CBOUTE JIOTOBOPHHM 3albJDKEHHS. KpeIUTHUAT pUCK MTPOM3THYA
OCHOBHO OT B3€MaHHsI OT KJIMEHTH U HHBECTHLINY B [ICHHH KHIKA.

Excrio3uiiyst KbM KPeIUTeH PUCK
banancoBaTta cToitHOCT Ha (I)I/IHaHCOBI/ITe AKTHUBHU TIPCIACTABIABA MAaKCHUMaJIHATA KPECAWTHA CKCITO3UIIUA.
MakcumanaHaTa eKCIO3UIHNSI KbM KpEOUTCH PUMCK KbM JlaTaTa Ha OTYETA € KAKTO CJIeABa.

Benexcka banancoBa croiiHocT
B xunsou nesa 2018 2017
THProBCKU ¥ APYTH B3CMaHUS 16 210 521
IMapuyHM CpEACTBA M CKBUBAJICHTH 18 351 293
561 814

O606III€HI/I€ Ha CKCIIO3HMIUsATa Ha ﬂpy)KGCTBOTO KbM KPCIAUTCH PHUCK 3a THPIrOBCKU B3E€MaHUA U AKTHUBHU I10
JOTOBOpPHU € KAKTO CJie/Ba.

2018
be3 kxpenutna  C xpenuTHa
B xunaou nesa o0e3renka o0e3IenKa
Henpocpouenn 210 -
Ot 1 - 3011 -
Ot 30 — 60111 202 (202)
Or 60 - 90auu - -
Or 90 - 120nuu - -
Or 120 - 365quu - -
Hax 365181 592 (592)
OO0ma OpyTHa 6a1aHCOBA CTOMHOCT 1004
3ary0a ot o0e31eHka - (794)
210

37



Dunancoeé omuem
MAPK 1E0OX 3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

24. dUHAHCOBU HHCTPYMeHTH (MPOIbILKEHHE)
Ouyenka Ha ouaxkeanume Kpeoumnu 3azyou 3a knuenmu kom 1 anyapu u 31 oexemepu 2018z200una

JpyxecTBOTO pasmnpenens BCika €KCIIO3ULHUs KbM KaTeropusl Ha KpeuTeH PUCK Bb3 OCHOBA Ha JIaHHU, KOUTO
ca OMpeNeNicHH KAaTo OMpENesild PHCKAa OT 3ary0a (BKIIOYUTENTHO, HO HE CaMO, BBHIIHU PEHTHHTH,
OUTHPAHK (PUHAHCOBU OTYCTH, YIPABJICHCKUA OTYCTH M IPOTHO3U 32 MAPUYHHUTS MOTONM U HAJIWYHA
uHpopmarus B mpecara 3a KJIMEHTH) U TpHIaraHe Ha OMUTHA KPEJUTHA MpelieHka. HuBaTa Ha KpeJUTHUS PUCK
Ce OMpPENeIIAT Ype3 M3MOJI3BAHE HAa KAYCCTBCHU U KOJIMYCCTBECHH (PAKTOPH, KOUTO Ca MOKA3aTeIIHU 32 PUCKA OT
HEM3MbIHCHUE. EKCIIO3UIMKTE B pAMKHTE Ha BCSIKO HUBO HA KPEAUTCH PUCK Ca CETMEHTUPAHU 10 Teorpadcku
PETHOHU M OTPACIOBH KJIACH(HUKAIMH, KaTO 3a BCEKH cerMeHT ce m3umcisiBa OK3 craBka BB3 OCHOBa Ha
CTaTyTa Ha MPOCPOUYCHHUTE 3aTBJDKEHIS W PEaTHHS OIHT 3a 3ary0M OT 0Oe3IeHKa Mpe3 MOCIEIHUTE TOANHHU.
Te3n mpoueHTH ce YMHOXaBaT MO CKaJapHH (DAaKTOPH, 3a Ja OTPA3AT Pa3IUKUTE MEXITYy WKOHOMHYCCKUTE
YCIIOBHS TIpe3 Mepro/ia, Ipe3 KOHTO ca ChbOpaHu MCTOPUIECKUTE JAHHU, TEKYIIUTE YCIOBUS U TTIEAHATA TOUKA
Ha J[py’XecTBOTO BpXY HKOHOMHYECKUTE yCIOBUS BHPXY OYaKBAHUTE CPOKOBE HA )KUBOT HA B3EMAHHUSATA.

Obesyenka

Heusicenuemo Ha obe3yenkama Ha mvpeo6CKU 63eMAHUSL U AKMUBU RO 002080pU NPe3 200UHAMA € KAKMO
cneosa. Cpasnumennume cymu 3a 2017 2. npedcmasnasam obesyenkama no MCC 39.

B xunsaou nesa 0Oo0e3nenka

Bbananc kem 1 ssnyapu 2017 -

IIpu3HaTy 3arydu ot 00e3IeHKa 202
Bajanc kpM 1 sinyapu 2018nmo MCC 39 202
Kopekuus ot mepBoHavaiHo npuiarane xva MC®O 9 -

Bananc kpM 1 sinyapu 2018nmo MC®O 9 202
[Ipuznaru 3aryou ot obe3neHKa 592
Bananc kpMm 31 nexkemBpu 2018 794

Twvpzoecku u opyzu 63emanus

Homunannara ctoiiHOCT Ha THproBckuTe W Apyru B3emanus ¢ 1 0361sB. u OamancoBa croiiHOCT — 242
xwi1.JB. Teproeckure B3eManus or Exepro Ilpo IIpomax6u B pasmep Ha 794 xum. nB. kbM 31.12.2018r. ca
obesnenenn Ha 100%1hit kaTo cropea agBokKaTuTe Ha J[py’KECTBOTO BEPOSTHOCTTA 33 CHOMPAEMOCTTA UM €
CHUITHO HamaJsia.

Jluxkeuoen puck

JIMKBUIHUST PUCK € PUCKBT, 4e JIpyKeCcTBOTO Iie MMa TPYAHOCTH IMPU W3IbIHEHHE Ha 3abJDKCHUATA,
CBBbp3aHu ¢ (PMHAHCOBHUTE MACHBH, KOMTO C€ YPEXJIAaT B MApy WK 4ype3 Apyr GuHaHcoB akTuB. [loaxoapT Ha
JIpy’KecTBOTO 3a ynpaBieHHE Ha JUKBUIHOCTTA € Jia C€ OCUTYPH, JOKOJIKOTO € Bh3MOXHO, e BHHATH Il UMa
JIOCTATHYHO JIMKBUIHOCT, 32 Ja U3IIBJIHU 3aJbJDKEHHUATA CU, KAKTO MPH HOPMAJHHU, TaKa W MPU CTPECOBU
yCJIOBHSI, KakTo M 0e3 Ja ce MOHece HENPUEeMIIMBU 3ary0M WM Ja Ce HaBpeJM Ha pEmyTalusra Ha
HpyxecTBOTO.

ITo-omny ca IOrOBOPHUTE Ma/Ie)KH Ha (PMHAHCOBH ITACUBH, BKJIIOUUTEIIHO OUYAKBAHH IUIAIAHUS HA JTMXBH.

Cuaurano ot 03.02.2016r. ca nmpegoroBOpPeHH CICAHUTE YCJIOBHS IO 3aeMa IOJIy4eH oT PaiidaiizeHOank
WHTepHEIbHBI — HOMHMHANEH JTUXBeH mporent 6M Euribor + 2.95 %;nata na magex 31.12.2022r. B
pe3yJiTaT Ha HaCThIMIATa MPOMsiHA J[py>KeCTBOTO OYaKBa CIIEIHHUTE MaJIeXKU, CBbp3aHH ¢ (PUHAHCOBH MMACHBU:

JluxBeHUTE IUIALAHUS 110 3a€MHU C [POMEHIIMBA JIMXBa OTpa3sBaT nasapHuTe (GOpybpIHU JIMXBEHH HHBA
KBbM Kpast Ha [IepHo/ia M Te3M CyMH MOTaT Jia Ce MPOMEHST NP MPOMsIHA Ha Ma3apHara JINXBa.
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24. dUHAHCOBU HHCTPYMeHTH (MPOIbILKEHHE)
Juxeuoden puck (npoovasicenue))

31 nexkemBpu 2018

B xunsaou nesa BanancoBa JloroBopeHH Jlo 6 6-12 1-2 2-5  TloBeue ot 5
CTOHOCT mapuYyHM  Mecena  Mecena  TOJAMHHM  TOJXMHH rOIUHHA
MOTOLH

He-nepuBaTuBHM (PMHAHCOBM 32 bJIKEHUS
O0e3neueny OaHKOBU

Doean 2068 (2249)  (299) (295  (597) (1058)
TEproBoka 1 ApyrH 1094 (1094)  (1094) : : . :
3a1bJIXKCHUS

3162 (3343) (1393) (295  (597) (1058) :

JlepuBaTUBHY (PMHAHCOBH 3aIbJI:KEHHS

JIuxBenu cyanose,

W3TOJI3BaHU 3a - - - - - - -
XEIKUpPaHe

31 nexkemBpu 2017

B xunsou nesa Bajancopa [loroBopeHu Jo 6 6-12 1-2 2-5
CTOIHOCT NApMYHM  Mecela MeceHa  TOAMHH TOJUHH
NoTOUH

He-)]epﬂBaTﬂBHl/l (l)l/lHaHCOBH 3aAbJKCHUA

O0e3reueHn OaHKOBHU

o 2 696 (3 009) - (343) (600) (1 784) (282)
Twprosexi it apyru 1105 (1105) (1 105) - - -
3aABbIDKCHUA

3 801 (4114)  (1105) (343) (600) (1 784) (282)

JlepuBaTHBHH (PUHAHCOBH 3abJIKEHUS

JluxBenu cyarose,

W3MOJI3BaHU 3a 24 (24) (12) (12) - - -
XeMKHUpaHe

24 (24) (12) (12) - : -

JONbJIHNTETHO ONIOBECTSABAHE

ITpe3 2016 e npenmoroBopen 3aem mnoiydeH ot Paiidaiizenbank MurtepHemrsHbn Al'. EnnomumunusT
COOCTBEHMK Ha KaluTajla € Moracusl yacTuuHo oT umero Ha Mapk 1 EOO/] rmaBHuua o 3aeMa B pasMep Ha
948 xu1. neBa.

Cuaurano ot 01.01.2018&. ca npexoroBOpeHn CICAHUTE YCIOBHS IO 3aeMa IOJIy4eH oT PalidaiizeHOaHk
WHTepHEIbHBI — HOMHMHANIEH JTUXBeH mporent 6M Euribor + 2,95 %;nata na magex 31.12.2022r. B
pe3y/ITaT Ha HACThIMJIATa MpoMsHa J[py)KeCTBOTO O4YakBa (PMHAHCOBUTE MACHBH Ja IAIC)KUPAT, KAKTO €
ITOCOYEHO B TabJIHUIaTa MO-TOPE.

JInxBeHWTE TUTAIIaHUS TIO 3a€MH C IIPOMEHIIMBA JIMXBa OTPa3sABaT MazapHUTE (OPYBPIHH JHXBCHH HUBA
KBM Kpas Ha IIepHoia ¥ Te3W CYMH MOTaT [la ce TIPOMEHST MPH MTPOMSIHA Ha Ia3apHaTa JINXBa.

Hazapen puck

[TazapeH puCK € pUCKBT IIPH MPOMSAHA HA MMA3apHHUTE IICHH, KaTO Kypc Ha IyXKIECTpaHHA BalyTa, TUXBEHU
MIPOIICHTH WM IIEHW Ha KallWTAJIOBH WHCTPYMEHTH, HOXOABT Ha J[py>KeCTBOTO MIJIM CTOMHOCTTA Ha HETOBUTE
WHBECTHIIUM Ja Obgar 3acerHatu. llenTa Ha ynpaBiIeHHMETO HAa Ta3apHUS PUCK € Jla CE KOHTPOJIUpA
€KCIIO3UIHUATA KbM MMa3apeH PUCK B MPUEMIIMBY IPAHULIM KaTO CE ONTUMU3UPA BB3BPHIIAEMOCTTA.
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Banymen puck

Karo 1smo, excmosmmmsara Ha [Ipy)XKeCTBOTO KBbM BaJyTeH PHCK € orpanmdeHa. [Ipomgaxxbure Ha
ENEKTPOCHEPTHS Ca JICHOMHHUPAHU B OBJITAPCKH JieBa. 3aeMuTe Ha J[py»KeCTBOTO ca ChINO ICHOMHHUPAHHU B
eBpo. Ot 1 suyapu 1999roauna oOMennusT Kypc Ha beirapckus es (BGN) e dpukcupan kpMm eBpo (EUR).

Oo6mennust kype e BGN 1.95583 / EUR 1.0.

JIpy’XecTBOTO OIIEHsBA BEPOSATHOCTTAa OT NMPOMEHH Ha Kypca Ha JeBa CIIPSIMO €BPOTO B ONM3KO Obaermie
karo MuHUManHa. [lopaaum ToBa MEHHDKMBHTA CUMTA, Y¢ (PMHAHCOBUTC aKTHBH W NACHBH, JICHOMUHHUPAHH B
€BpO HEe mopaxkaar BajyTeH puck 3a JpyxkectBoro. Excrozunusita Ha J[py>KeCTBOTO KbM BajyTE€H PHUCK €
KaKTO cJie/iBa Ha 0a3ara Ha YCIIOBHU CYMHU:

B xunsnou nesa benescka 2018 2017
JleHOMHUHMPAHU B €BPO
INomyuenu 3aemu 20 2 068 2697
TBpProeeku U ApyTH 3aAbIKEHUS 1094 1105
3162 3 802
Juxeen puck

)_—[py)KeCTBOTO “Ma 3acM C IIjIaBallla JUMXBa, 3a KOUTO I[py)KeCTBOTO € XCIKUpajio 50% ot CKCIIO3ULMATa
CbhbC CKUIIOYUCH JOr0OBOP 3a JIMXBCH Cyall, KOWTO € OIPCACIICH KAaTO XC/K Ha NMapUYHUTE IMOTOLH, ITOPAAU PUCK OT
ImpoMsiHa Ha JIMXBCHUTC MPOLCHTH. I[py)KGCTBOTO OTYUTa ACPUBATUBUTEC KATO XCIKUPAHE, 3a Aa yHpaBiisdBa
MMPOMCHJIMBOCTTA Ha rneyajaouTe u 3&1"y6I/ITe.

Ipodua

K®M oTdeTHaTa naTa TMXBEHUT MPOGUI Ha TNXBOHOCHUTE (DMHAHCOBH HHCTPYMEHTH Ha [[py’KecTBOTO e,
KaKTO cJe/Ba!

HomMunanua croitHoct
B xunsou nesa 2018 2017
HNHcTpymeHnTH ¢ puKCHMpaHa JUXBa
DUHAHCOBH aKTUBU 351 293

duHaHCOBU NaCHBH - -

351 293
HNHCTPYMEHTH ¢ IPOMEHJIHBA JTUXBA
DHUHAHCOBU aAKTUBH - -
OUHAHCOBH ITACUBH (2 068) (2 697)
(2 068) (2 697)

AHnanuz Ha uyecmeumejinocmma Ha cnpaee()ﬂueama cmoinocm 3a UHCmMpyYyMernmu ¢ (j)ukcupaua
auxea

JIpy>KeCTBOTO HE OTYMTA (PMHAHCOBM aKTHBM M MACHBH C (pMKCHpaHa JIMXBa 10 CIIPaBeIMBa CTOMHOCT B
meyanOu W 3aryou, u JIpy»KeCcTBOTO HE OmNpejeNs NepuBaTHBHM (JIMXBEHH CYyallOBE) KAaTO XeIKHUpPAIIH
HHCTPYMEHTH II0 MOJE/Ia Ha OTYMTAHE HA XCKUHI Ha CIPaBeIMBa CTOMHOCT. Ilopamu TOBa, MPOMEHH B
JIMXBEHUTE HUBA KbM JlaTaTa Ha Oajanca He Ovxa 3acerHaly rnedaion u 3aryou.

AHanu3 Ha YYECMEUMEIHOCHIMG HA RADUYHUNE NOMOYU 3d UHCIPYMEHMU C RPOMEHIUGA 1UX6A

JIpy’XeCTBOTO € M3JI0’KEHO Ha JIMXBEH PUCK M0 OTHOIICHUE 3aeMa C IUIABAIIl JIMXBEH MPOICHT, KAKTO U IO
OTHOIIICHHE Ha JIuxBeHus cya. [IpomsHa ot 100 6a3ucHM MyHKTa B JTUXBEHUTE HUBA KbM OTYCTHATA JlaTa OU
yBenanumia (HaManmia) cCOOCTBEHMS KamMTal W MedasOu U 3aryOu ChC CyMHUTE MOCOYEHH Mo-moiy. To3u
aHalu3 JOIYCKa Y€ BCUYKH OCTaHAJU MPOMCHIIMBH, OCOOCHO OOMEHHHUTE KypCOBE Ha UyXKICCTpaHHA BayTa,
OCTaBaT HEMIPOMCHEHU. AHAJIM3BT € HANPABCH Ha chinaTa 6a3a 3a 2017r.
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YnpapieHue HA KANMTAIA
[Tonmutnkara Ha YTpaBHTETUTE € Jla ce MOIbpKa CHIIHA KaluTajioBa 0a3a Taka, 4e Ja Cce IMOabpiKa

JIOBEPHETO HAa MHBECTHTOPHUTE, KPSIUTOPUTE M HA Iasapa KaTo ISUI0, M Ja MOTaT Ja Ce OCHT'YPST yCJIOBHS 3a
pasBuTHEe Ha Ou3Heca B Obaeine. KamuTaabT ce ChCTOM OT PErMCTPUPAH KalMTall, PE3ePBU M HEepasIpeaeicHa
medasiba. J[py»KecTBOTO yIpaBisiBa KalWTaloBaTa CH CTPYKTypa M IPaB¥ KOPCKIMH B HEs C OIVIEA Ha
MPOMCHUTE B HKOHOMHYECKHTE YCJIOBHS. 3a MOAIBbPIKAHE HIIM KOPUTHPAaHE Ha KalWTaloBaTa CTPYKTypa
Jpy’XeCTBOTO MOJKE JIa KOPUTUPa IUIAIIAHETO Ha AUBUACHTH KbM COOCTBCHHIIUTE.

[pe3 ronunute, npukmouBamu Ha 31 nekemBpu 2018r. u 31 nekemBpu 2017T. HAMa TPOMEHH B LIETIHTE,
MOJIMTHKATA WM MPOLICCUTE 32 yIpaBlcHUE Ha KanuTana. [[pyKecTBOTO HAOMI0IaBa KalKuTala KaTo U3I0J3Ba
CHOTHOIICHUE HA 3a[UTBXKHSIOCT, KOCTO MPEICTaBIsIBA HETHHS IIBJIT, pa3[elicH Ha OOLIMS KAIUTald IUTIC
HETHUS IBIIT.

JIpy’KeCTBOTO BKJIFOYBA B HETHHS JBIT, JIMXBOHOCHUTE 3aCMH M INPHUBIICYCHU CPEICTBA, THPTOBCKU U
JPYTH 33bJDKCHIS, HAMAJICHH C MAPUYHUTE CPEICTBA M MAPUIHNATE CKBHBAJICHTH.

B xunsou nesa 2018 2017
OO01110 MacuBu 3553 4 153
Hamasienu ¢: mapudHu CpeACTBa U €KBHBAJIEHTH (351) (293)
HerHu anjarose 3202 3860
OO01110 cOOCTBEH KaIlUTAall 5293 4 935
Kopurupas co6cTBeH KanuTaJl 5293 4935
O0110 COOCTBEH KANMTAJ M NACHBH 8 846 9 088

geEﬂBaTl/lBHﬂ AKTUBU M MACUBH ONIPECACJICHHU KATO XC/IK HA MAPDUYHU NMOTOUH
HO-Z[OHy ca IEpUOaUTEC, B KOUTO MAPHUYHUTC IMOTOOM CBBP3aHU C ACPHUBATHUBHU KOUTO Ca XCHKUHI'M Ha
TIApUYIHU ITOTON CC OYaKBa O1a Bb3HUKHAT.

25.CBbp3aHu JuIa

Ilpeanpusitue-Maiika ¥ KpailHO KOHTPOJIMPALIO JULE
EPI" YUH]I BBJIIAPUS C.n.A. —koMmaHusi Malika

CAH KYHUPUKO C.i.A (San Quirico S.p.A.) ¥paiiHa KOMITaHHs MaiiKa

KEW EHJT EC EHEPJIKM EOO/I — ipy»ecTBo 1o 061 KOHTPOIT

KEW EHJT EC EHEP/IKU 1 EOO/I — apy»ecTBO 101 0011 KOHTPOIT
KEW EHJT EC EHEPJI)KU 2 EOO/I — apy»ecTBO 101 0011 KOHTPOIT
BI'-1 EOO/] — npy>kecTBO MO 00II KOHTPOJ

BI'-2 EOO/] — npy>kecTBO MO 001 KOHTPOI

BI'-3 EOO/] — npy>kecTBO MO 00 KOHTPOI

BI'-4 EOO/] — npy>kecTBO MO 00II KOHTPOI

BI'-5 EOO/] — npy>kecTBO MO 00 KOHTPOI

BI'-6 EOO/] — npy>kecTBO MO 0O KOHTPOJ

YUH ITAPK KABAPHA MNCT EOO/] - mpy*ecTBO o1 001 KOHTPOI
YUH] ITAPK KABAPHA YECT EOO/] - apykecTBO 10 0O KOHTPOJI
MAPK 1 EOO/] - npy»ecTBo 1Mo 0011 KOHTPOJT

MAPK 2 EOO/I - npy»ecTBO 1Mo 0011l KOHTPOJI

VII BBJITAPUA 4 EOO/I- npy>kecTBO 1Mo 001 KOHTPOJT

ﬂpy)KeCTBOTO ChIIO TaKa MMa OTHOLICHUEC Ha CBbP3aHO JIMIE CbC CBOS KIIFOYOB PHKOBOJACH IIEPCOHAJI.

CeJIKE ¢ KJIIY0B PbKOBOJIEH MEPCOHAJ

Buw3nazpasrcoenue na Kniouoe pvKo6ooen nepconan
IIpe3 2018u 2017roanHa He ca W3ILIALIAHNA Bh3HATPAXKACHHUS HA YIIPABUTEINTE HA J[PyKECTBOTO.
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Dunancoe omuem

MAPK 1 EOOX 3a 2o0unama, 3aévpuweauia Ha 31 oexemepu 20182,

25.Cbp3ann Juna (MpoabJrKeHne)

CreJKH ¢ IPYIY CBbP3aHH JIHIIA
CToOifHOCT Ha ClIeJKUTE 32 Kpaiinu canna

rOMHATA MPUKIIOYHIA HA KbM
B xuns0u nesa 31 nekeMBpH 31 nekeMBpH

2018 2017 2018 2017
B3emaHus OT CBbpP3aHU JIHIA
Keit Enng Ec Enepmxun EOOJ]
Keit Eng Ec Enepmxu 1 EOO/]
Keit Enn Ec Enepmxu 2 EOO/]
Vunn Iapk Kasapna Uuct EOO/]
Vunn IMapk KaBapna Yect EOO
VII bwarapust 4 EOO/]
BIr-1
BI'-2
BI' -3
BI'-4
BI'-5
BI'-6
I'no6o Enepmxu EOO/]

o1 01 U1 O W W o1 o1 o1 o1 01T W

ol
A

IMosydenu 3aeMu OT CBbP3aHH JIMLIA®
EPT YUH/ BBJII'APUA CITIA - - 892 947

- 8 M.4. CIMOUHOCM HA OMYemeHu pasxoéu 3a uxeu - 6 = -

EPI" YUH/ BBJIT'APUA CITA - - - -

- 8 M.4. CMOUHOCM HA OMYemeHu pasxoéu 3a uxeu - 6 = -

892 947

* I/IH(l)OpMaIII/IH B koioHa CTOMHOCT Ha CACJIKMTC 3a roguHaTa NpUKJIOYUIIa Ha 31 JACKCMBpPHU 3a CTOMHOCTTA
Ha 3a€MUTC MOJYYCHU OT CBbP3aHU JIMLa € MPCACTaBCHA HA HCTHA Oasa.

26.Yca0BHY 3aIbJKEHUS] M TPaBa

Ha 6a3a pemenne 11-33/14centemepu 2012r. na Komucust 3a eHepruiito u Bogto perynupane (KEBP) ot
centemBpr 2012 r. 3a NPOU3BOAMTENIUTE HA EIEKTPOCHEPTHs OT BH30OHOBSIEMH H3TOYHUIM € BbBEACHA
BpPEMEHHA IIeHa JOCTbII, KOSATO MPOM3BOJUTEINTE HA CJICKTPOCHEPrHs CleBa Ja 3aIlallaT Ha ChOTBETHUTE
OmepaTopyu Ha ENEeKTPONMpeHOcHaTa Mpexa. 3a JIpy)KecTBOTO CTOMHOCTTA HA BPEMEHHATa LEHa JOCTBI €
ompeaeieHa B pasmep Ha npuoausuteaso 10%0T moropopeHara U3KyIHa [eHa.

IIpe3 2013r. B pe3ynraT Ha 3aBefcHA ChacOHa kajada oT Jpy)ecTBOTO, BEpXOBHUAT AIMUHUCTPATHBEH
Coa (BAC) ormens pemenne 11-33/14 cenremBpu 2012r. Ha JIbp)KaBHATa KOMHCHS 338 €HEPIHMMHO M BOJIHO
perynupase ¢ pemienus Homepa 7526/2013. u 15298/2013.

ITpe3 mapr 2014 r. KEBP ny6aukyBa pemenune 11-6/13 mapt 2014 1., cbIIaCHO KOETO € OIpEAeIeH
OKOHYATEJHUs pa3Mep Ha IIeHa JOCTBI 3a INPOU3BOAMTEIM Ha EJIEKTPUYECKa CHEprus, NMpOU3BEeNeHa OT
CITbHYCBA WJIM BATBPHA CHEPrHs, KOATO €€ M3KyMyBa MO HpedepeHIHanHu LeHH B pasmep Ha 2.45 yeBa 3a
merasar yac 6e3 JI/IC. Cumrano or 01.08.2015r. nenara 3a 10CTbI 32 MPOM3BOAMTENN Ha EJICKTPUYECKa
SHeprusl, IPOM3BEACHH OT CITbHYCBA MM BSIThpHA eHeprus ¢ 7.141B 3a meraBatyac.

Ipe3 mapt 2014r. ¢ peurenne KM-1/13 mapt 2014r. KEBP mocTaHOBsIBa KOMIECATOPHH MEXaHHM3MH 3a
pasnHKaTa MEXK/Iy BpEMEHHATA M OKOHYATENHATa LieHa A0CThIl. B chioto pemienne KEBP nocranossBa, ue 3a
JpyxecTBara, 3a KOUTO MMa BIE3IH B CHiIa CbIAcOHH pemieHus cpeiny pemenus 1[-33/14 centemepu 2012r.
KbM JaraTa Ha Biu3aHe B cwia Ha perrenne KM-1/13 mapr 2014 1. chllleCTBYBa IpaBHA BB3MOXHOCT JIa
HpelsBIAT HMCKOBE CpEIly OIepaTOpUTe Ha CHOTBETHUTE MPEXKH CBITACHO JEHCTBAIIOTO TPaskIaHCKO
3aKOHOATEJNICTBO.
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Dunancoe omuem

MAPK 1EOOA 3a 2o0unama, 3aévpweauia na 31 oexemepu 20182,

26. Y cJIOBHY 3a1bJIKeHUs H IpaBa (MPoIbJKeHUE)

ITpe3 mapt 2014 r. [Ipy’KeCTBOTO € 3aBENO JAEJ0 CpeLly OrepaTopa Ha eJICKTPOIPEHOCHATa Mpeka 3a
BB3CTAHOBSBaHE Ha HaJBHeceHHMTE cyMH. KbM nartata Ha omoOpenue Ha ¢unaHcoBus order 3a 2018 msama
OKOHYATEJTHO PELICHHE TI0 JICJIOTO B 10JI3a Ha IPY>KECTBOTO.

Kem 31.12.2018r. mopangu chiecTByBajgaTa 3HAYUTEIHATA HECHTYPHOCT OTHOCHO CYMHTE, KOMTO MOTAT
na ObJaT BB3CTAHOBEHH Ha J[py>KeCTBOTO M BPEMETO, KOTATO TE3HM CYMH C€ OYakBa Ja OBIAT MONydYEeHH
PBKOBOJICTBOTO € B3€JIO peleHune 3a Hauucisisane Ha 100%o006e31ieHKa Ha B3eMaHHATA 3a CIIOPHATE CYMH.

27.CH0uTHS CJIe] 1aTaTa HA OTYEeTHUA NEePHo/

Hsama apyru CchOUTHS Clien JaTtata Ha OTYCTHHA IIECPUOMA, M3UCKBAIIU KOPCKINHU HWIJIN OIIOBCCTIABAHC BHB
(I)I/IHaHCOBI/IH OTYECT, KOUTO Ca CC CIIYYHIH 3a IEpUoaa OT OTYECTHATA JaTa M0 Aarara, KOrato TO3H (I)I/IHaHCOB
OTYECT € 0;[06peH 3a U3aaBaHC.

28. CpaBHuTesHa MH(POPMALUA — KOPEKIHS HA CYETOBOIHH I'PEINKH

IIpe3 2018r. PpkoBOACTBOTO Ha J[pyKECTBOTO € HAIPABUIIO aHAJHU3 U € YCTAHOBUJIO, Y€ BPEMCHHATA TIOMOIII,
MPEJOCTaBCHA OT CIHOJIMYHMS COOCTBEHMK Ha Kamutana mo wi. 134 or Teproeekus 3akoH mpe3 2016r. B
pasmep Ha 947 xwi. JB., ca OWIM MOTPELIHO MPEACTABCHH KAaTO PE3CPBU B COOCTBEHHS KallMTal BbHB
(hMHAHCOBHTE OTYETH 3a TOAUHATE, MpuKIoYBany Ha 31 nekemBpu 2016r. u 31 nexkemspu 2017r. B pesyarar
Ha ToBa pe3epBuTe Ha JIpykKECTBOTO ca OWMIIM HAALICHEHH, & THPrOBCKUTE M JAPYTHU 3abIDKCHUS — MOILCHEHH.
I'pemikara e KOpurupaHa BbB BCSKa 3acerHaTa CTaTHs OT (DMHAHCOBHTE OTYETH 3a MPEIXOJHH IMEPUOJH.
Crnenpamure Tabnmumm obOoOmaBaT edekra OT KOpEeKIMATa Ha TpelKara BbpXy (HHAHCOBHS OTYET Ha
JpyxecTBOTO.

Omuem 3a punancoeomo cvcmoanue

B xunaou nesa Thproecku u Apyru PesepBu
3a/IbJIKEHUS
Canpo na 1 sayapu 2017,0T4nTaHo npenu 96 904
Edekr oT cueToBOIHA IpELIKa 947 (947)
Ipeusunciaeno caano Ha 1 samyapu 2017 1043 (43)
Canpo na 31 nekemBpu 2017, 0TynTano npeau 494 925
Edekr oT cueToBOIHA IPELIKa 947 (947)
Ipensuucieno caino kpM 31 nexemepu 2017 1441 (22)

B nombanenue, npe3 2018 r. PrkoBoacTBOTO Ha Jlpy)KECTBOTO € € YCTaHOBWIIO, 4e KiacH(UKanusATa Ha
OTCPOUYCHUTE JaHbuHM akTUBU KbM 31 nekemBpu 2017r. karo TekyuM € morpeimrHo U B ordera 3a 2018r.
CaJIOTO € peKIAaCH(MUIMPAHO KATO HETEKYIM aKTHUBH (BHXK TabJIMIaTa 1mo-mo0iy):

B xunaou nesa OTcpoyeHU JaHbYHU OTtcpouyenn
AKTHUBYU —TeKyIIH  JaHBYHH AKTUBH —

HETEKYIIH

Canpo na 31 nekemBpu 2017, 0Tunrano npeau 100 -
Edekr oT cueToBOIHA IpELIKa (100) 100
Ipen3uucieno caino kpM 31 nexemepu 2017 - 100

He ca npeaACTaBCHU MPEU3UYUCIICHU OTueT 3a NapuIHUTEC MOTOUU U Oruer 3a meuanbara UiId 3ary6aTa n
Apyrus BCEOOXBATEH JA0XO0Md, ThBH KaTo yCTaHOBCHATa CYCTOBOAHA I'PCIIKA HAMA e(l)eKT BBbPXY TAX.
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AOKNAAQ HA HE3ABUCUMUA OOUTOP

[o eaHonuuHna cobcTBEHUK Ha KanuTana Ha
-Mapk 1“ EOOL

MueHue

Hue u3sbplmxme oauT Ha NpUnoXeHns ot cTp. 1 ao cTp. 43 duHaHCOB oTHeT
Ha ,Mapk 1“ EOO[ (,[pyxecTBoT0"), CbabpXKal, OT4YeTa 3a (UHAHCOBOTO
cbcrosHue kbM 31 aekemspu 2018 r. u otyeTa 3a nevanbata unu 3arybarta u
npyrus BceobxBaTeH A0X0A, OTYETa 3a NPOMEHWUTE B COBCTBEHWUA KanuTan w
OT4eTa 32 NapuyHUTE NOTOUM 3a roavHaTa, 3aBbpluBallia Ha Ta3W AaTa, KaKTo
N MNOSCHUTENHWUTE MNPUIOKEHUS KbM (DUHAHCOBUS OTYET, NPEeACTaBNaBalLM
ob6oblieHne Ha NO-BaXXHUTE CYETOBOAHW MNONUTUKM WM Apyra MNOACHWUTENHA
nHpopmauums.

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB OTYET LaBa BAPHa WM YecTHa
npeacrasa 3a (PUHAHCOBOTO CbCTOAHUE Ha [pyXecTBoTo kbM 31 OekeMBpW
2018 r. n 3a HeroBuTe (PpMHaAHCOBU Pe3ynTaTh OT AEMHOCTTa U NapU4HUTE My
noroun 3a roguHarta, 3aBbpluBalia Ha Tasu pgata, B CbOTBETCTBME C
MexayHapogHute ctaHgapTv 3a cduHaHcoBo oTtyuTaHe (MCPO), npuetn ot
Esponetnckua cuios (EC).

basa 3a u3passiBaHe Ha MHeHue

Hue ussbpLunxme Hawma oguT B CboTBeTCTBUE C MexayHapoaHUTe oauTOpPCKY
craHgaptm (MOC). Hawwute OTroBOPHOCTYM CbIMacHO Te3n cTaHaapTu ca
onucaHu AOONbAHUTENHO B pasgena oT Hawwms goknag ,OTroBOPHOCTU Ha
oauTopa 3a oauTa Ha duHaHcoBusa oT4yeT‘. Hue cme HesaBucumu ot
IpyxecTBoTo B cboTBeTCTBME C ETMYHMA Kogekc Ha npodecuoHanHuTe
cyetoBoguTenun Ha CbBeTa 3a MeXAyHApOOHW CTaHOapTM MO eTuka 3a
cyetoBoauTenu (Kogekca Ha CMCEC), 3aegHO C €TUYHUTE M3UCKBAHUA Ha
3akoHa 3a HesaBucumus cuHaHcos oauT (SHPO), NpUNOXUMKU NO OTHOLLEHUE
Ha Hawua oauT Ha buHaHCOBUS OTYeT B Bbnrapusa, kaTto HUE U3MbIHUXME U
HawunTe Apyru eTU4HU OTFOBOPHOCTU B CbOTBETCTBUE C U3NCKkBaHuUATa Ha SHOO
n Kogekca Ha CMCEC. Hue cuutame, 4e oguTopckuTe [JoKasaTencrea,
nony4YeHu OT Hac, ca JOCTaTb4YyHU U YMECTHU, 3a a ocurypsT 6asa 3a HaleTo
MHeHue.

v / y Py 0 C OIPEHUIENE OTTORO] DU 1GaHO B THpfOBCKUA IBAN BG8OTTBRY:
3 KM A & G HE3EBIACAMM hiphy A acouuupani ¢ KM PEFUCTLP NP usta BIC 1T
Wireprediviun Koonepats IMI ViHTepHeLibHBN"), WieiLEape ucear Fre
OPUAUYECKD NUUE 1K 04056585




LOOKIAL HA HESABUCUMWA O4NTOP

O6pbuiaHe Ha BHUMaHUe — cbnocTaBuMa UHcpopMauus

Hue obpbliame BHUMaHUe Ha 6enexka 28 KbM (hMHAHCOBUSA OTYET, B KOSITO €
onncaHo, Ye cbrnocrasymaTa UHPOpPMaLUa KbM U 3a roguHaTta, 3aBbpluBalla
Ha 31 pekemBpu 2017 r. e 6una npeusuncneHa. HaweTto MHeHue He e
MoauduumpaHo No OTHOLLEHWE Ha TO3U BLMPOC.

Opyru BbNpocH, CBbP3aHU CbC ChNocTaBUMa WHopMaLms

®duHaHCOBUAT OTYEeT Ha [IpyKecTBOTO 3a roAuHUTE, 3aBbpluBaliyn Ha 31
nexkemspu 2017 r. n 31 pekempu 2016 r. (OT KOWTO € Nony4eHa uHdopmaums
3a Lenute Ha U3roTBaHe Ha oT4yeTa 3a (PMHAHCOBOTO CLCTOSIHUE KbM 1 siHyapu
2017 r.), C u3KMIOYEHWE Ha KopekuuuTe, onucaHn B bGernexxa 28 KbM
¢hvHaHcoBMA OTYET, ca oAUTUPaHU OT ApPYr OQUTOP, KOMTO € u3aan oaUTOPCKM
poknag ¢ MoguduuupaHo MHeHWe, OTHOCHO (bMHaHCOBUA OTYET 3a roauHara,
3aBbpluBauia Ha 31 aekemspu 2017 r. ¢ gaTta 20 anpun 2018 .

Kato wact oT Hawma oguT Ha UHAHCOBUS OTYET KbM W 3a roauHaTa,
3aBbpiuBalla Ha 31 gekemspu 2018 r., HUe U3BbPLUXNXME OOUT HA KOPEKLuUTe,
onucaHu B 6enexka 28, KOUTO ca HanpaBeHW 3a UeNUTe Ha NpPensvynUcneHne Ha
cbnocraBumata uHdOpMaLmsa, KOATO € npeacTtaBeHa KbM U 3a roguHara,
3aBbpliBawia Ha 31 gexkemspu 2017 r. n oT4yeTa 3a OUHAHCOBOTO CLCTOSIHUE
KbM 1 AaHyapu 2017 r. Hue He 6sxme aHraxvpasu Aa U3BbpLUMM OaUT, npernea
Unu fa n3BbLpLINM Apyrv npoueaypu Bbpxy hMHaHCOBUTE OTHETYU 3a roAUHUTE,
3apbpliBaiym Ha 31 nekemspu 2017 r. u 31 gexemspu 2016 r. (kosATO He e
npeacraseHa TyK) unu Bbpxy oTyeTa 3a PMHaHCOBOTO CbCTOSIHME KbM 1 siHyapu
2017 r., ocBeH NO OTHOLIEHWE Ha KopekuumTe, onucaHn B Genexka 28 Kb
dhnHaHcoBuA oTyeT. CHOTBETHO, HUE He U3pasaBame MHeHWe unu gpyra opma
Ha CUrypHOCT BbPXY Te3U KOHKPETHU (PUHAHCOBM OTYETH KaTo uano. Bece nak,
no Hawe MHeHue, KopekuuuTe, onucaHu B Benexka 28 ca noaxodAlm v ca
NPUNOXEHU NPaBUIHO.

Opyra wHdopmauus, pasnuuyHa oOT (UHAHCOBUR OTYET ¢
OAUTOPCKUA AOKNaA BbpPXY Hero

PbKoBOACTBOTO HOCM OTrOBOPHOCT 3a Apyrata uHdopmauus. [pyrata
UHdopMaLMsA ce CbCTOM OT JOKIaA 3a AEMHOCTTA, U3FOTBEH OT PbKOBOACTBOTO
cbrnacHo 'naea cegma oT 3akoHa 3a CHETOBOACTBOTO, KbAETO € NPUMOXKUMO,
HO He BKMoYBa (OMHAHCOBMSA OTHET U HALLKUS OQUTOPCKU AOKMaM BbpPXY Hero.

HaweTo MHeHMe OTHOCHO ¢PUHAHCOBUA OTYET He obOxBawa Aapyrata
nHdopmaumsa U HUe He uspasaBame KakBaTo U Aa e hopMa Ha 3aknyeHue 3a
CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He € U3PUYHO NOCOYEHO B AokNaaa HU U o
cTeneHTa, 0 KOSATO € NMOCOYEHO.

BbB Bpb3Ka C Hallua oauT Ha d)VIHaHCOBVIH OTYeT, HawlaTa OTTOBOPHOCT ce
CbCTOUM B TOBa Aa npoyetem ppyrata VIHd)OpMaLlMSI N NO TO3W HayuH AOa
npeueHvM ganu Tasu gpyra MHCbOpMaLIMH € B CblLeCTBEHO HECHLOTBETCTBUE C
Q)I/IHaHCOBVISI OTHEeT Uinn C HawuTe No3HaHus, ﬂpMﬂOﬁMTM no BpemMe Ha oguTa,
mnnu no Apyr HavyvH usrmexga pga cCcbAabpXa CbWeCcTBEeHO HenpaBUurtHo
noknaasaHe. B cnyqaﬁ ye Ha 6asarta Ha pa60TaTa, KOATO CM€e U3BbpLInnu, Hue
AOoCTUrHEM [0 3akKnw4eHue, 4e € Hanuue CbllecTBeHO HernpasBuilHoO



LOKJIAL HA HESABUCUMWA OANTOP

JokraaBaHe B Tasu apyra uHcopmauus, OT Hac ce uanckea ga goknagsame
TO3U hakT.

Hamame kakBo Aa foknagBame B TOBA OTHOLWEHME.

,aonanumenHu 8bIPOCU, KOUMO nocmaes 3a doknadeaHe
3akoHbM 3a c4emoeodcmsomo

B ponbnHeHue Ha HalwuTe OTrOBOPHOCTY W AoknagpaHe cbrmacHo MOC, no
OTHOLUEHME Ha [AoKnada 3a AeWHOCTTa, HWe MU3MbIHUXME U npouegypuTe,
pobaBeHn kbMm usucksaHute no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBW U
paswunpeHn ogMTopckM AoKNaau U KOMyHMKaUuUsi OT cTpaHa Ha ogutopa" Ha
npodecuoHanHarta opraHusauvs Ha perMcTpupaHuTe ogutopu B Bbnrapus,
UHctutyTa Ha AaunnomupaHute excnept-cuetosoautenu (MBEC). Tesu
npouenypu KacasT NPoBEpKM 32 HaNW4MEeTO, KakTo U NPoBepku Ha opMaTta u
CbAbpXaHUETO Ha Ta3u Apyra uHopmauus ¢ uen Aa HY NOANOMOrHaT BbB
dhopmypaHe Ha cTaHOBULLE OTHOCHO TOBa Aanu Apyrata uHdopMmaLMsa BKkNYsa
onosecTABaHWATa U JOKNaaBaHWATA, npeasuaeHy B fnaBa ceama oT 3akoHa 3a
CHYETOBOACTBOTO U B 3akoHa 3a nybnu4HOTO NpefdnaraHe Ha UEHHU KHWXa,
npunoxumu B Bunrapus.

Cmanosuuye b6 8pbaka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosooCcimeomo
Ha 6asaTa Ha U3BbpLIEHUTE NpoLieaypy, HaWeTo CTaHOBULLE e, Ye:

a) WMHdopmauuaTa, BKMouMeHa B AOKNada 3a AelHocTTa 3a dhuHaHcoBaTa
rogvHa, 3a KOATO € W3roTBeH (PMHAHCOBUAT OTYET, CLOTBETCTBA Ha
(bUHAHCOBYWSA OTYET.

6) LoknagbT 3a OENHOCTTa € M3FOTBEeH B CbOTBETCTBME C M3UCKBAHUATA Ha
'maBa cegma oT 3akoHa 3a c4eToBOACTBOTO U Ha un. 100(H), an. 7, 1. 2 oT
3akoHa 3a nybnu4yHOTO NpeanaraHe Ha LieHHU KHUXKa.

OTFOBOPHOCTM Ha PBKOBOACTBOTO 3a ('.bVIHaHCOBMH oT4yeT

PbKOBOACTBOTO HOCU OTrOBOPHOCT 3a W3rOTBAHETO U [OCTOBEPHOTO
npeacTaeBsHe Ha To3n ouHaHCcoB oTHET B cboTBeTcTBUE ¢ MCOO, npuety ot EC
1 3a TakaBa CUCTEMaA 3a BbTPELLEH KOHTPOM, KAKBAaTO PbKOBOACTBOTO ONpeerns
KaTto Heobxoguma 3a ocurypsieaHe U3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO
He CbabpXaT CblECTBEHNM HenpaBUMHU OTYMTaAHUS, He3aBucuUMO p[anu
ObibKaly ce Ha usaMamMa WUnu rpetuxa.

anI U3roTeBAHe Ha q)VIHaHCOBMﬂ OT4YeT PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a
oueHsiBaHe CcnocobHoCTTa Ha ﬂpy)l(eCTBOTO Aa npoanikKn oa Q)yHKLIMOHI/Ipa
KaTo AencTaawo npeanpustTue, ONoBeCcTsBalKK, Korato ToBa e NPUNOXUMo,
BbLMPOCKU, CBLbP3aHW C MpeanonoXeHWeTo 3a [LelcTBalo npegnpuaTe u
u3nonasaiky cvetoBogHata 6asa Ha oOcHoBaTa Ha npegnnonoxexHneTo 3a
JencTeawo npeanpusitTue, OCBEH ako PBKOBOACTBOTO HE Bb3HaMepsaBa Aa
nukeugupa ﬂ,py)KeCTBOTO uwnn aga npeycraHosu OenHocTTa My, wunn ako
PBKOBOACTBOTO Ha NpakTukKa HAMa Apyra antepHatusa, cCBeH Aa NoCTbhn No
TO3U HAYMUH.



AOKINAL HA HE3ABUCUMWSA OQNTOP

OTI'OBOpHOCTM Ha oAuTopa 3a oguTa Ha CbMHaHCOBMil oT4yeT

HawwuTe uenu ca pa nony4ynMm pasymHa CteneH Ha CUrypHoCT OTHOCHO TOBa
aanu (*)I/IHaHCOBWr'IT OTHET KaTo UAno He CbAbpiKa CblUeCTBeHU HenpaBUIiHU
OoTYUTaHUA, HEe3aBUCUMO [Janu Obinkawin ce Ha udMama unu rpewka, u aa
u3gagemM oauTopCKW [oknad, KOMTO Aa BKIIKOYBA HALLEeTo OOUTOPCKO MHEeHue.
Pa3yMHaTa cteneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUTYpHOCT, HO He e
rapaHuus, 4ye oguT, u3BbpileH B cboTBeTcTBUE ¢ MOC, BUHaru ue paskpuBa
CblLEeCTBEHO HenpaBUITHO OTYUTaHEe, KoraTo TakoBa CbLlEeCTBYBa. HeﬂpaBMJ'IHVI
OoTYUTaHUA MoraT a Bb3HUKHAT B pe3yntaTt Ha usmMama unu rpetlka n ce cHyutaT
3a cblecTBeHu, ako 6u morno pa3yMmHO Oa ce o4akBa, 4e Te, CaMOCTOATESTHO
Wnn KaTo CbBKYMHOCT, Bvxa mornu aa okaxkat BrusiHue BbpPXYy MKOHOMUYECKUTe
peleHuns Ha ﬂOTpGGMTeI'II/ITe, B3eMaHu Bb3 OCHOBa Ha TO3u d)VIHaHCOB oT4eT.

KaTo yact ot oguta B cbotBeTcTBue ¢ MOC, Hue usnonssame npodecuoHanHa
npeueHka U 3anassame npodecuoHaneH CKenTUUU3bM NO BpeMe Ha uenus
oanT. Hne cbLuo Taka:

— upaeHTUdUUMpame 1 oLEeHsIBAME PUCKOBETE OT CbLUECTBEHWU HenpasuiiHu
OTYATaHWUS BbB (PUHAHCOBUSI OTYET, HE3aBUCUMO Aany AbIKally ce Ha
n3mMama unw rpewuka, paspaborsame U U3NbIHABaME OAUTOPCKM Npoueaypu
B OTFOBOp Ha Te3u PUCKOBE M NonyyaBame 0AUTOPCKU J0Ka3aTencTsa, KouTo
Aa ca [OCTaTbYHU U YMECTHM, 3a Aa ocurypat 6asa 3a HaleTo MHeHue.
PuckbT ga He 6bae paskpuUTo ChLLECTBEHO HEMPABUMHO OTYUTaHe, KOeTOo e
pesyntat OT uM3mMaMa, € MO-BUCOK, OTKOMIKOTO pUCKa OT CbLECTBEHO
HenpasuHO OTYUTaHe, KOETO € pe3ynTaT OT rpellka, Thil KaTo usmamarta
MOXe f[a  BKIOYBA  TallHO  criopasymsiBaHe,  anwmduimpaHe,
npeagHamepeHy MPOMycku, U3SBIEHUS 3a BbBeXaaHe Ha oauTopa B
3abnyxgeHue, KakTo U npeHebpersaHe WnKu 3aobuKkansaHe Ha BbLTPELUHUS
KOHTpoOn.

— nony4yaBame pa36upaHe 32 BbTpelWHUA KOHTpON, uMall, OTHOWEHUE KbM
oauTa, 3a aa pa3p360TMM OAUTOPCKKU npouenypu, Kouto ga ca noaxoaallu
npnu KOHKpeTHute obcTosTencTea, HO He C uen n3pasfaBaHe Ha MHeHue
OTHOCHO ed)eKTVIBHOCTTa Ha BbTpPEeLIHUA KOHTPON Ha HPY)KGCTBOTO.

— OleHdABamMe YMeCTHOCTTa Ha w3non3BaHuTe CcYeTOBOAHU nNONMUTUKU U
Pa3yMHOCTTa Ha CHeTOBOAHUTE I'IpM6.l'l|/13VITeJ'IHI/I OUEeHKU 1 CBbp3aHuTe C TaxX
onoBecTaBaHUA, HanpaBeHu CT PbKOBOACTBOTO.

— [AocTurame Ao 3aknio4yeHne OTHOCHO YMECTHOCTTA Ha M3nos3BaHe OT cTpaHa
Ha PpbKOBOACTBOTO HA cyeToBogHaTa 6Gasa Ha ocHoBata Ha
NpeanofioXeHeTo 3a [AeicTBallo npeanpusaTMe U, Ha 6Gasata Ha
nonyyYeHuTe OAWTOPCKM AOKa3aTesicTBa, OTHOCHO TOBa Aanu € Hanuue
CbllieCTBEHA HeCUrypHoCT, OTHacsLWa ce A0 CbOUTUS UMK YCroBUs, KOUTO
6uxa mMornu aa nopoasT 3HaUUTESNHU CbMHEHUS OTHOCHO CNocoBHOCTTa Ha
OpyxXecTBOTO fda npoabkM Ja (yHKUMOHMPA KaTo [JencTBaLlo
npeanpusaTe. AKO HME [OOCTUTHEM [0 3aKMiuveHue, 4Yye e Hanuue
ChblLleCTBEHa HECUrypHOCT, OT Hac ce U3UCKBa Aa NpUBMEYEeM BHUMaHUE B
OOMTOPCKUS CW  [OOKNaA KbM CBbp3aHUTE C TasW HECUrypHOCT
OMoBeCTABaHUA BbB (DUHAHCOBUA OTYET MMM B Clyyan 4ye Tesu
OMOBECTABAHWUSA Ca HeadekBaTHW, Oa MoAudUUUpPaME MHEeHMeTO CMu.



m [IOKITAL] HA HE3ABUCUMUS OOQUTOP
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HawwuTte 3aknioyeHuss ce ocHoBasaT Ha OAUTOPCKUTE [OoKa3aTencTsa,
nony4yeHu Ao garata Ha oguTOpPCKUS HWU Joknad. bvaewm cvouTtua mnu
ycnosua obaye morart ga craHaTt npuydnHa ,upy)KeCTBOTO Aa npeycraHoBu
(bYHKLI,MOHMpaHeTO CU KaTo Aeincreallo npeanpuaTtue.

— OueHdaBamMe UanoCTHOTO npeactaBsAHe, CTPYKTypa U CbAbpXXaHwe Ha
dlechoauﬂ OTHeT, BKIMIOYUTEeNHO onoBecTABaHuATa, U aanu CbVIHaHCOBMﬂT
OTYeT NpeacTaBa OCHOBOMNOMarawmTe 3a Herc cAenku u CbOUTUSA No HauuH,
KOWTO nocTura AOCTOBEPHO npencraBaHe.

Hue koMyHukMpame C PBLKOBOACTBOTO, Haped C OCTaHanuTe BbNpocH,
nnaHupaHus ob6xBaT M BpeMe Ha MU3NbIIHEHWE Ha OauTa U CbLUECTBEHWUTe
KOHCTaTauuMum OT OauTa, BKIIOMUTENHO CbLIECTBEHW HeaocTaTbUy BbB
BbTPELUHUS KOHTPOI, KOUTO MAEHTUdMLMpPaMe MO BpEME Ha YBBbPILBAHUSA OT
Hac oauT.

byn. ,Bbnrapus“
Codpuna 1404, Bwnrapus

28 toHn 2019 .



	FS_Mark 1_casted
	МАРК 1

