SIIEAAC BBJITAPUS“ EAJ
YCTAB

PA3JEJ I
OBIIIH PA3IIOPEJILH

Ynen 1 CraryT

oHleiiac Bwarapus® EAJl ("HapuwyaHo mo-gony
,»JIpyKecTBOTO") € e/IHONUYHO AKLIHOHEPHO APYKECTBO €
€HOCTENEHHA CHCTEMA Ha YMpPaBJICHHE, YYPEAEHO B
CHOTBETCTBHE ChC 3aKOHUTE Ha PenyOnuka bbarapus.

Ynen 2 Pupma HaA APYKECTBOTO H GHPMEH 3HAK

(1) ®upmara Ha JlpyxectoTo e Llletfinc buarapus EAJ],
KOSTO Ce W3MKMCBA Ha 4yxk] e3uK kato Shades Bulgaria
EAD.

(2) HpysxecTBOTO MOXe Aa uMa (pUPMEH 3HaK, KOHTO ce
ono6psea oT CbBeTa Ha AUPEKTOpUTE.

Yaen 3 Cepanuiie n agpec Ha yInpaBJieHHe

Cepanuuiero Ha IpyxectBoto € B ceno llananuua,
obuwmna Poponu, obnact Ilnosaus, PenyGiuka
Bearapus. AxpechT Ha ynpasjieHue Ha JlpyxecTBOTO €
ceno Llananuua, CeBepHa npoOMHLIIEHA 30HA.

Ynen 4 Cpox

JIpyKecTBOTO ce yupejsBa 3a HEOTPaHUYEH MEPHOA OT
BpeMe.

Uanen 5 ITpexamer Ha aeiinocT

IMpunobusane, ynpapneHue, nponaxba M yuyacTHe B
IpYrd JpyXecTBa, KAaKTO M BCfAKa JApyra JeHHOCT,
He3abpaHeHa oT 3akoHuTe Ha Penybnuka bearapus.

Unen 6 ITeuaT Ha JIpyxkecTBOTO

JpyKecTBOTO MOXKeE Jla HMa Meyat ¢ HaMuc, ChAbpiKalll
¢dupmata Ha JIpyxecTBOTO.

SHADES BULGARIA EAD
STATUTE

SECTION I
GENERAL PROVISIONS

Article 1 Status

Shades Bulgaria EAD (hereinafter referred to as the
"Company") shall be a sole- shareholder joint stock
company with a one-tier system of corporate
governance incorporated under the laws of Republic
of Bulgaria.

Article 2 Company Name and Company Logo

(1) The company name of the Company shall be
Ileiinc Bwvarapus EAJl, which may be written in
foreign language as Shades Bulgaria EAD.

(2) The Company may have a company logo, which
shall be approved by the Board of Directors.

Article 3 Seat and Registered Address

The Company’s seat shall be in the Republic of
Bulgaria, village of Tsalapitsa, Municipality of
Rodopi, Silistra Plovdiv. The Company’s address of
management shall be at village of Tsalapitsa, North
industrial zone.

Article 4 Term

The Company shall be incorporated for an unlimited
term.

Article 5 Scope of Activity

The scope of activity of the Company shall be:
acquisition, administration, sale and participation in
other companies; as well as any other activity that is
not prohibited by the laws of the Republic of Bulgaria.

Article 6 Corporate Seal

The Company may have a corporate seal with
inscription of the Company name.



Ynen 7 IlpunokumocT Ha pasnopeadHTe Ha

Thproeckus 3aKoH

[To BcH4KH BBIIPOCH, KOUTO HE Ca YpPEAEHU U3IPHYHO C
HacTosAlUMA YCTaB, C€ Mpuaarar pasnopenﬁme Ha
T’bpl"OBCI{HH 3aKOH, KOHUTO Ca B CHJIa KbM CbOTBETHHA
MOMEHT Ha npujiaraHe Ha ycTaBa.

PA3IEJI 11
KAITUTAJI U AKITUH
Ynen 8 Kanuran

(1) KanuransT Ha [pyxectBoTo BB3NM3a Ha 6 600 000
(lmect MUIHOHA M LIECTCTOTMH  XMAAOH) JIeBa,
pasnpepenesu B 6600 000 (wecr munuoHa H
WIECTCTOTHH XMJSAH) aKUMH, BCAKA OT KOMTO C
HOMMHAaMHa cTOHHOCT OT no 1 /emun/ nes.
ChLIMAT € BHECEH U3LANO0, KAKTO ClIE/Ba;

- 50000 nB. ca BHeCeHHM KaTo MapyM4H{ BHOCKH OT

aKLHOHEPHTE TIPH yupesisiBaHe Ha JIpYIKeCTBOTO;

-4912 500 nB. ca BHeCEHH MOCPEACTBOM
HenapHyHa BHOCKA Ha ChlLATa CTOWHOCT, HaNMpaBeHa OT
akunonepa  Ilefinc  HuBectMbHT® I[MOX u
npeacTaBisBalla a yact B pazmep Ha 4 912 500 nB. ot
B3eMaHeTo 3a riaBHMua cpewy JIpyxkecTBoTO,
BL3HMKHAJIO Ha OCHOBaHWe mnpepnocrased ot Illeiinc
HuBectMbHT ['MOX 33em cbrnacHo JloroBop 3a 3aeM oT
14.10.2013 r. u AHeKCM KbM CBIIMS JAOMOBOp OT
15.10.2013 u ot 12.5.2015 r. Bcuuku B3emanus (3a
rnaBHuua U nuxeu) Ha lleiinc MuBecTMBHT ['MGX KbM
eiinc bearapus AJl mo To3u poroBop 3a 3aem H
4HEKCUTE KbM HEro ca OLEHEHH ChIIIACHO 3aKNOueHHE
3a OLEHKA Ha HeMmapuyHa BHOCKa Ha BellinTe nuua Paiiuo
Kocranunos Paiiues, Karst Angonosa [lasnosa u
Jabunka Munanopa Jlelikosa, U3roTBeHO No AKT 3a
HaszHayaBaHe Ha Bew auua Ne 20150629190849 or
1.7.2015 ron. Ha AreHuusTta no BrnucBanus. Cpeuly
HanpaBeHaTa OT HEero Hermapu4Ha BHOCKA Ha CTOMHOCT 4
912 500 (4eTHMpu MHIHOHA JIEBETCTOTHH W JBaHAJECET
XHJIAH M NETCTOTMH) JseBa axkuuoHepsT ,lllelinc
HuectmbHT ['MOX € 3anucan v npuaodun obuo 4 912
500 (ueTHpu MHIMOHA AEBETCTOTMH W [BaHANECET
XMJIAAN U NETCTOTHH) Opost HOBM OOMKHOBEHH, HANUYHH,
NOMMEHHH aKUMHM ¢ MpaBo Ha rjac M ¢ HOMHHaJHA
cToiHOCT 1 (€AuH) NeB BCAKA eNHa;

Article 7 Application of the provisions of the
Commerce Act

All matters that are not explicitly stipulated herein
shall be regulated by the provisions of the Commerce
Act, as effective from time to time.

SECTION II
SHARE CAPITAL AND SHARES
Article 8 Share Capital

(1) The Company capital amounts to BGN
6,600,000.00 (six million six hundred thousand leva)
and the latter is distributed into 6,600,000.00 (six
million six hundred thousand) shares, each with
nominal of BGN 1 /one lev/.

The capital has been entirely paid as follows:
- BGN 50 000 has been paid in cash by the

shareholders when the company has been established;

-  BGN 4912500 have been paid by the
shareholder Shades Investment GmbH by means of in-
kind contribution of same amount which constitutes
portion of the principal receivable at the amount of
BGN 4 912 500 against the Company, that ,,Shades
Investment” GmbH has towards ,,Shades Bulgaria*“
AD under Loan Agreement dated 14.10.2013 and
Annexes to the same agreement dated 15.10.2013 and
12.5.2015. All the receivables (for principal and
interest) of ,Shades Investment* GmbH towards
»ohades Bulgaria® AD under the latter loan agreement
and the annexes to the latter have been subject to
valuation of the Report on valuation of non-monetary
receivable for the purposes of in-kind contribution
signed by the experts Raycho Kostadnov Raychev,
Katya Andonova Pavlova and Dafinka Milanova
Leshkova that has been prepared under Act for
assignment of valuators Ne 20150629190849 dated
1.7.2015 issued by the Registry Agency. In exchange
with the contributed in-kind receivable to the amount
of 4912 500 (four million nine hundred and twelve
thousand and five hundred) leva the shareholder
»ohades Investment“GmbH has subscribed and
received 4 912 500 (four million nine hundred and
twelve thousand and five hundred) new ordinary,



- 1637 500 nB. ca BHECEHH MNOCPEACTBOM
Hemapu4Ha BHOCKA Ha CblUATa CTOWHOCT, HanpaseHa oT
akuyuoHepa ,,1618” OOJ] wu npeacrasnsABallla 4acT B
pazmep Ha 1 637 500 nB. or B3emMaHeTO 3a [JlaBHULA
cpewry [IpyxecTBOTO, BB3HHUKHAIO HAa OCHOBaHHE
npemoctasel ot 1618 OO/] 3aem cwrnacHo Jloroeop 3a
3aeM ot 14.10.2013 r. 1 AHeKkcH KbM CBILHUSA JOTOBOp OT
15.10.2013 u ot 12.5.2015 r. Bcuuku B3emaHus (3a
rnaBHuLa U JuxBH) Ha 1618 OO/ kpMm leliac buarapus
AJl Mo TO3W ACrOBOpP 3a 3a€M U AHEKCUTE KBbM HEro ca
OllEHEHH CbIJIACHO 3akjlueHHe 3a OlEHKa Ha
HermapuyHa BHocka Ha BewuTe nuua [letsp Artanacos
AnponoB, Paaxko Crosnos Kannankos u Paifuo
KocrapuHos PaiiueB, H3roTBeHO Mo AKT 32 HazHavaBaHe
Ha el avua Ne 20150707164149 ot 9.7.2015 roa. u
AKT 3a Ha3HayapaHe Ha Belld juua Ne 20150707164149-
301 7.9.2015 rog. Ha AreduusaTa no Bnuceanus. Cpeuty
HafpaBeHaTa OT Hero HemapuuyHa BHOCKA Ha CTOHHOCT
1 637 500 (exuH MUNHOH LIECTCTOTUH TPUIECET U CEAEM
XHJISOH M NMETCTOTHH) JIEBa aKUHOHEPBT ,,1618* QO] e
3anucan U npugobun obuwo 1637 500 (eamH muaMoH
LIECTCTOTHH TPUMECET U ceJieM XMUJISAH U TeTCTOTHH)
Opost HOBM OOMKHOBEHH, HaNW4YHH, NOUMEHHH aKLHH C
MpaBO Ha riac ¥ ¢ HOMMHanNHa CToHHOCT 1 (eAMH) NeB
BCAKA ef1Ha.

EnnonnueH coOCTBEHHUK Ha KanuTana Ha J[py»XecTBOTO €
IIeEGEd PepBanrynrc—ImMoX (PFF Verwaltungs—
GmbH), aBCTpUHCKO APY’KECTBO, BIHCAHO B ThProBCKUS
perucThp, BOAEH OT paiioHHus cbl B JIuHL, nog Ne FN
266333 t, c anpec Fabrikstrasse 20, 4050 TpayH, AscTpus
(,,EaHonuuHus cobcTBEHUK").

Ynen 9 Akuuu

(1) Bcuuku akuuu or kamuTana Ha Jlpy:ecTBoTo ca
00MKHOBEHH NOMMEHHU HAJIMYHU aK1IHY C MTPaBO Ha riac
M TIPUTEXATeNINTE Ha aKUMH C€ BIHCBAT B KHHMrara Ha
aKLHOHEepHTE Ha J[pyKecTBOTO.

(2) Besika akuus aaBa Ha HeiHMS NpUTEKATEN NPaBo Ha
€/IHH rjac, eHaKBO NpaBO Ha JUBWJEHT, aK0 TAKbB Ce

registered, physical voting shares with nominal value
of BGN 1 (one) each.

- - BGN 1637500 have been paid by the
shareholder “1618” OOD by means of in-kind
contribution of same amount which constitutes portion
of the principal receivable at the amount of BGN
1 637 500 against the Company, that,, 1618 OOD has
towards ,Shades Bulgaria® AD wunder Loan
Agreement dated 14.10.2013 and Annexes to the same
agreement dated 15.10.2013 and 12.5.2015. All the
receivables (for principal and interest) of ,,1618*“ OOD
towards ,,Shades Bulgaria“ AD under the latter loan
agreement and the annexes to the latter have been
subject to valuation of the Report on valuation of non-
monetary receivable for the purposes of in-kind
contribution signed by the experts Petar Atanasov
Andonov, Radko Stoyanov Kalpankov and Raycho
Kostadnov Raychev that has been prepared under Act
for assignment of valuators Ne 20150707164149 dated
9.7.2015 and Act for assignment of valuators Ne
20150707164149-3 dated 7.9.2015 issued by the
Registry Agency; In exchange with the contributed in-
kind receivable to the amount of 1 637 500 (one
million six hundred and thirty thousand and five
hundred) leva the shareholder ,,1618%“ OOD has
subscribed and have received 1 637 500 (one million
six hundred and thirty thousand and five hundred) new
ordinary, registered, physical voting shares with
nominal value of BGN 1 (one) each.

Sole Shareholder of the share capital of the Company
is PFF Verwaltungs—GmbH, an Austrian company
registered under No. FN 266333 t in the commercial
registry administered by the district court in Linz, with
its company address at Fabrikstrasse 20, 4050 Traun,
Austria (the “Sole Shareholder™).

Article 9 Shares

(1) All shares in the Company shall be ordinary
registered materialized voting shares and the
shareholders in the Company are subject to
registration in the Company’s sharcholders’ register.

(2) Each share shall entitle its holder to one vote, an
equal right to a dividend, if any, and an equal right to



pasnpenenda, Kakto U ¢AHaKBO npaBo Ha NHKBHAALLIHOHEH
ﬂHﬂ,BCﬂyqaﬁHaﬂHKBHﬂauH&

(3) HpyxecTBoTo wu34aBa aKUUH
npejBHAEHH B 3aKOHA.

C PEKBH3HTHTE,

Unen 10 IlpexBbpisiHe HA AKIHH

[TpexBbpnsHETO HA aKUMU CE U3BBLPLUBA C IXKUPO U UMa
neHcTBHe MO OTHOLeHHe Ha JIpyKecTBOTO cniel Karo
NPEXBbPASHETO U HOBMAT akuMOHep ObAAT BIHUCAHU B
Knurara Ha akunoHepute Ha J[pyxecTBoTO.

Yen 11 Brockn

(1) Eanonuunuar coOCTBEHUK € AJBKEH [a HarpaBu
MmapyyiHa BHOCKA Cpellly 3alHCaHuTe aKIMH1, MOKpHUBalla
HOMUHAIHAaTa CTOHHOCT Ha akUUUTE.

(2) BHockara no anuHes (1) moxe aa ObJe HanpaBeHa
M3LUSIO MJIM HA YacTH TPH YCJIOBHUSTA, MpEABUJIEHH B
3aKOHA WJIK NO pelileHue Ha EqHonMuHus coOCTBEHUK Ha
Kanurana.

(3) Tlapuunata BHOCKa ce mpeBexxAa Mo HaluparenHa
GankoBa cmeTka Ha JIpy»eCcTBOTO, OTKPHTA OT ChBETA Ha
JUPEKTOpUTE upe3 H3MbJIHUTENHHS JUPEeKTOp Ha
Jpy:xecTBOTO Ha MMETO Ha J[pyikecTBOTO.

(4) HenapuuHuTe BHOCKM OT aKLMOHEPH Ce U3BBLPLIBAT
10 pejia, yCTAaHOBEH B 3aKOHA.

Unen 12 YaocToBepeHHs 32 AKIHH

(1) Cpeiny HanpaBeHHTE 3a 3aMHCAHHTE aKUHH H
HarpaBeHUTe BHOCKM  EAHONHUHMSAT  COOCTBEHHK
nonyuyaBa yaocroBepeHue 3a akuuu. CobcTBeHOCTTa
BbpPXY aKUUUTE, YAOCTOBEPEHHU OT YAOCTOBEPEHHUETO, Ce
BIIMCBA B KHUIaTa Ha aKilMoHepuTe Ha JIpyKeCTBOTO.

(2) VnocroeepeHusiTa 3a aKUMM ce MOJANMCBAT OT
M3M'BJIHUTENTHUS UPEKTOP Ha JIpysKECTBOTO.

Ynen 13 Kuura Ha aknuonepure

(1) Ipy>xecTBOTO BOJIM KHMIa HA aKLIUOHEPUTE, B KOATO
CE 3amyucBaT UMETO M aJpechT Ha MNPHUTESKATENNTE Ha
MOMMEHHH aKUWHu B pyxecTBOTO, OTOENA3BA €€ BUABT,
HOMHHAJIHATA M EeMMCHOHHATa CTOMHOCT, Opoar H
CEpUMHMTE HOMEpa Ha AaKUMHUTE, KaKTO MW ApPYTH

a liquidation quota, in case of Company’s liquidation.

(3) The Company shall issue share certificates with the
requisites provided for by the law.

Article 10 Transfer of Shares

Any transfer of shares shall be made by a share
transfer endorsement and shall be binding on the
Company only after the share transfer and the new
shareholder are duly registered in the shareholders’
register of the Company.

Article 11 Shareholder Contributions

(1) The Sole Shareholder shall make a monetary
contribution for the shares subscribed by it, equal to
their nominal value.

(2) The contribution referred to in Paragraph (1) above
may be made in its entirety or in installments under
the terms provided for by the law or determined by the
Sole Shareholder of the share capital.

(3) The monetary contribution shall be made to a
special escrow bank account of the Company opened
by the Board of Directors through the Executive
Director of the Company in the name of the Company.

(4) In-kind contributions by shareholders shall be
made in accordance with the procedure provided for
by the law.

Article 12 Share Certificates

(1) The Sole Shareholder shall be entitled to obtain a
share certificate for the contributions made by it for
the subscribed shares. The ownership of the shares
certified by the share certificate shall be registered in
the shareholders' register of the Company.

(2) The share certificates shall be signed by the
executive director of the Company.

Article 13 Shareholders Register

(1) The Company shall keep a shareholders’ register
providing for entries therein of the name and the
address of holders of registered shares in the
Company, the type, nominal and issuance value of the
issued shares, number and serial numbers of shares



06CTO$I'I\6I1CTBEI., NpEeaBHACHH B 3daKOHA.

(2) BrnuceaHusTa B KHMrata Ha AakLUOHEpHUTE ce
M3BBPLUIBAT C MOANMCA HA UM'BJIHUTEJIHUA JUPEKTOP Ha
JpyxecTBOTO.

PA3JEJI III

OPT'AHU HA JPYXXECTBOTO
Ynen 14 Bupose opranu
OpranuTe Ha JlpyKecTBOTO ca:

1. Ennonuven coOCTBeHHK Ha KamuTana (“EqHoNUYHUAT
coGCTBEHHK"); H

2. CbBeT Ha IMPEKTOPHTE (HapHyaH B TO3M ycTas ,,CbBeT
Ha IUpPeKTopHTE”).

Unen 15
COOCTBEHHK

Komnerentnoer Ha  EaHoaHuynHA

(1) ExHOnuYHUAT COOCTBEHUK:
1. u3meHs ¥ AonbJBa Ycrasa Ha J{pyKecTBOTO;

2. B3ema peuieHua 3a yBEJiM4aBaHC W HaMaliABaHE Ha
Kanurana Ha J:{pymecmom;

3. B3eMa PELIEHHA 3a H3laBaHE Ha OSHHFaHHH;

4. B3eMa pellleHMs 3a NpeKpaTsBaHe W JMKBUJALUsS Ha
JpyKecTBOTO UK NpeobpazyBaHeTo My;

5. u3bupa u oceoboxnaBa uneHoBere Ha CbBeTa Ha
JHPEKTOpHTE;

6. onpenens pa3sMepa Ha Bb3HarpaxJIeHHETO Ha
uneHoBeTe Ha CbBeTa HA JUPEKTOPHUTE, HA KOUTO HAMA
Jia Objie Bh3NOKEHO YIPABIECHHUETO, U ONpeens pasMepa
Ha rapaHuusaTa, KoaTo TpsOBa ja JajaTt 4leHoBeTe Ha
ChbBeTa Ha IUPEKTOPHTE;

7. ocroboxaasa OT OTrOBOPHOCT YICHOBETE Ha CoBera
Ha THPEKTOPHTE,

8. Ha3HayaBa M 0cBOOOKABA PErUCTPHPAHUTE OJUTOPU
Ha JIpyxecTBOTO;

9. 0,[[06p5{Ba roaHILIHHA CbHHaHCOB OTYET CIIE] 3aBEPKa OT
Ha3HAYE€HHTE PErUCTPHpPaHH OAHTOPH Ha ,[[].)y}KCCTBOTO;

10. B3ema pellleHus 3a pasnpejensHe Ha mnedvanbarta

W/MJIK 3a U3MJALIAHETO Ha JAHBHICHTH;

11. na3HauaBa NUKBUAATOPH B CNyual Ha MpekpaTsBaHe
Ha  JlpyxecTBoTO, OCBEH B  cClyuyauTe Ha

and any other data required by the law.

(2) The records in the a shareholders’ register shall be
verified by the signature of the Executive Director of
the Company.

SECTION III

CORPORATE BODIES OF THE COMPANY
Article 14 Corporate Bodies

The corporate bodies of the Company shall be:

1. Sole Shareholder of the share capital of the
Company (the "Sole Shareholder’); and

2. Board of Directors (herein referred to as “Board”).

Articie 15 Powers of the Sole Shareholder
(1) The Sole Shareholder shall have the power to:
1. amend and supplement the Statute of the Company;

2. resolve on increase and decrease of the capital of
the Company;

3. resolve on any issue of debentures;

4. resolve on the winding up and liquidation of the
Company or reorganisation of the Company into
another corporate form;

5. appoint and dismiss the members of the Board

6. determine the remuneration to be paid to those
members of the Board of Directors to whom the
management of the Company shall not be assigned,
and the amount of the guarantee to be presented by the
members of the Board of Directors;

7. discharge from liability the members of the Board
of Directors;

8. appoint and dismiss the registered auditors of the
Company;

9. approve the annual financial statements after the
audit of the appointed auditors of the Company;

10. make decisions as to any distribution and/or
authorisation of dividend payments;

11. appoint liquidators upon dissolution of the
Company, except in case of bankruptcy;

12. decide on other matters, which by operation of law



HECBCTOATENHOCT,

12. pelaBa H BCHYKH APYTH BBIPOCH, MPEAOCTABEHH B
HEeroBa KOMIIETEHTHOCT OT 3aKOHA WK YCTapa. ’

(2) Pewenuara na EpHomu4Hus CcOOCTBEHMK 3a
U3MeHEHHUEe U JOMbJIHEHHE HA Y CTaBa U 3a NpekpaTsABaHe
Ha JIpy»ecTBOTO BIM3aT B CUJIA Clie] BIMCBAHETO UM B
TbpProBckus peructbp. Pelienuara Ha EnHonuuHus
COOCTBEHMK 32 YBENHYABAHE U HAMAJIBaHE HA KaNuTana,
npeobpasysane Ha  [lpyxkectBoto, u30op  wau
ocBoOoxkjapaHe Ha uneHoBe Ha CbBeTa Ha JUPEKTOpHUTE
H Ha3HayaBaHe Ha JMKBHIATOpU HMMAT JeHCTBHE OT
BIIMCBAHETO MM B TBProBCKHA peructep. Jpyrurte
peuieHus, B3eTH OT EnHonuuHus coOCTBEHMK BAM3aT
He3a0aBHO B CHJIa, OCBEH aKO JPYro He € NMpeABUAEHO B
CaMOTO pELUEHHE,

UYnen 16 IlpoTokoau

(1) 3a Bcako pewenue Ha EpHonuuHust cobCTBEHHK Ce
CbCTaBsd MpPOTOKOJN B nNucMeHa ddopma, KOHTO ce
MoAMUcBa oT ENHONHYHNA COBCTBEHHK.

Kbm NpPoTOKOJa <€ TIpunarat BCHYKH JOKYMEHTH,
CBbpP3aHH C pELIEHHUETO HA EnHonuuHus coGCTBEHHK,

(2) IlporokonuTe OT 3acegaHuaTa Ha EpHonMuYHUSA
COOCTBEHHK M MPUJIOKEHHUSTA KbM TAX CE TOAPEXaT B
NPOTOKOJIHA KHUIa W ¢€ MasAT net (5) roauHu, CYUTaHO
OT Kpas Ha rogMHaTa, Npe3 KOSTO € B3ETO CHOTBETHOTO
pelueHne Ha EnqHonuuHus COOCTREHHK.

Ysaen 17 ChBeT Ha IUPEKTOpPHTE

(1) HpyxecTteoTo uma ChBET Ha AUPEKTOPUTE, KOUTO ce
CbCTOH OT 3 (Tpu) uieHa. EAHONUUHMAT COOCTBEHHK
olpeAens UM, ako CIy4yasT € TaKbB, NpomeHs Opos Ha
yneHoBeTe Ha CbBeTa Ha IOUPEKTOPUTE C pellieHHe,
IIPUETO CBIIIACHO H3UCKBAHUATA HA TO3H YCTAB.

(2) Ynenoeete Ha ChBeTa Ha JUPEKTOPUTE ce U30HPAaT OT
EnHonuyHug coBCTBEHUK 3a CpoK A0 5 (MeT) roauHH, a
usneHoBeTe Ha MbpBUsi ChBET HA JHPEKTOPHUTE - 33 CPOK
or 3 (1pu) ronuHu. Beeku ot uneHosere Ha ChBeTa Ha
JHpeKTopuTe Moxe fa Obe npen3dupaH oT Ennonuunus
coOcTBeHUkK Oe3 orpaHnyeHHe.

or the Statute fall within the scope of its powers.

(2) Resolutions of the Sole Shareholder to amend and
supplement the Statute of the Company and for
winding-up of the Company enter in force upon
registration thereof at the commercial register.
Resolutions of the Sole Shareholder to increase or
decrease the registered capital, to transform or
dissolve the Company, appoint or dismiss members of
the Board of Directors, as well as to appoint
liquidators shall have effect upon registration thereof
at the commercial register. All other resolutions as
adopted by the Sole Shareholder shall enter in force
immediately, unless otherwise defined in the
respective resolution.

Article 16 Minutes of Proceedings

(1) Minutes of proceedings shall be taken for each
resolution of the Sole Shareholder. Minutes of
proceedings shall be produced in writing and shall be
signed by the Sole Shareholder.

All documents related to the resolution of the Sole
Shareholder shall be appended to the minutes of
proceedings.

(2) The minutes of proceedings of the sessions of the
Sole Shareholder and the appendices thereto shall be
filed in a book of the minutes of proceedings and shall
be kept for five (5) years, starting from the end of the
year in which the respective resolution has been
passed by the Sole Shareholder.

Article 17 The Board of Directors

(1) The Company shall have a Board consisting of 3
(three) members. The Sole Shareholder shall
determine or, as the case may be, change the number
of the Board members by virtue of a resolution taken
in compliance with the applicable provisions of this
Statute.

(2) Board members shall be appointed by the Sole
Shareholder for a term of up to 5 (five) years and the
members of the first Board of Directors - for a term of
3 (three) years, respectively. Any member of the
Board may be re-elected by the Sole Shareholder for
unlimited number of subsequent terms.



Ynen 18 VYnpaeinenne H NpeACTABHTEJCTBO Ha
JpyKecTBOTO

(1) OnepaTUBHOTO YMpaBjieHUe U MPEACTABHTENCTBOTO
Ha JIpy»xecTBOTO €€ M3BBPIUBA OT H3MbJIHHTEIHUA YieH
Ha CbBeTa Ha AUPEKTOPUTE. M3NMBIHHTEIHUAT AUPEKTOP,
JeiicTBalll caMocTosATeNnHO. Jpy:.ecTBOTO MOKE JAa ce
NpejCTaRNIABA U OT BCEKU eHH OT OCTaHaJUTE YIEHOBE
Ha CbBeTa Ha JUPEKTOPUTE, CaMOo 3aeJJHO C JIpYT WIEH Ha
CbBeTa Ha IUPEKTOPHTE.

(2) CobBeTbT Ha JAMpeKTOpUTE M30Mpa Mpejcenatesl
3aMECTHHK-TIPEACEAATENl U3MEX Y CBOMTE 4/IEHOBE.

Ynen 19 KomnereHTHoCT Ha ChBETa HA JHPEKTOPUTE
CBBETHT HA AMPEKTOPHUTE!

(i) onobpsBa TONWIUHMA CUETOBOJEH OTYET H
MpPeAJIOKEHHETO 3a pasnpeseeHue Ha neyanbarta, cnen
KoeTo TW mpenctaBs Ha EnHOMM4YHMA COOCTBEHHK 3a
npuemase;

(ii) n36upa u ocBOBOXK/ABA M3IIBIHUTENCH/HU UleH/0Be
Ha CipBera Ha  JUPEKTOPUTE W OMNpenend
Bb3HArpXKAECHUETO UM;

(ili) onoOpsBa OusHec maHOBE W OIOMKETH Ha
HpyxecTBoTO;

(iv) omobpsiBa BCAKO eJHO IPHA00HBaHE, pas3NopexaaHe,
06peMeHsBaHEe C TEXECTH WIIM APYrH CAENKH C JAJI0BE
HIH aKLUWH, MpUTeXaBaHW OT JIpyXecTBOTO B APYrH
JPY?KEeCTBa, KAKTO U YUPEAABaHETO HA HOBH IOPHAMYECKH
JIMLIA HITH KJIOHOBE;

(v) pewaBa BCHYKHM BBIPOCH, KOMTO HE ca OT
M3K/IIOYMTENHATA KOMMETeHTHocT Ha EnHonuvnus
coOCTBEHHK [0 CHJIATA Ha 3aKOHA MJIH TO3H YCTaB.

Ynen 20 3acenannsi Ha CbBeTa Ha THPEKTOPUTE

(1) CeBeTbT Ha AHPEKTOPHTE ce ChOMpa Ha pPEedOBHH
3aceflaHus Hal-ManKoO BEAHBLK Ha TPH Meceua, 3a Ja
00CHAN CHCTOSHHUETO H Pa3BUTHETO Ha JIpyKECTBOTO.

(2) CobBeTsT Ha JUPEKTOpHTE CE CBHKBa OT
[Npencenarens uan no Mckave Ha Apyr wieH Ha CbeeTa
HA JMPEKTOPUTE. AKO HCKaHeTO 3a CBHKBaHE He Obje
yIOBAETBOPEHO B CPOK A0 TPH (3) AHM OT MOCTHIIBAHETO
my npu Ilpeacemarens Ha CeBeTa Ha JHMPEKTOPHTE,
ChOTBETHHAT YJIEH MOXKE Jla CBHKA CaM 3ace[]aHHETO.

(3) 3acenanuero Ha CbhBeTa Ha AUPEKTOPHTE € 3aKOHHO,
aK0 BCHYUKH YIEHOBE Ca PEIOBHO MOKAHEHH TOHE TET AHH

Article 18 Management and Representation of the
Company

(1) The executive member of the Board of Director
(the Executive Director) shall manage the day-to-day
operations of and shall represent the Company
individually. The Company may be represented by
each one of the other members of the Board of
Directors, acting only jointly with another member of
the Board of Directors.

(2) The Board shall elect a Chairman and a vice-
chairman out of its members.

Article 19 Powers of the Board of Directors
The Board shall:

(i) authorises the annual Financial Statement and the
proposal for distribution of profit and presents them
for approval to the Sole Shareholder;

(ii) appoint and dismiss the executive member/s of the
Board of Directors and determines his/their
remuneration;

(iii) approve the Business Plans and Budgets of the
Company;

(iv) approve any acquisition, disposal, encumbrance
or other transaction with stakes or shares in other
companies owned by the Company, as well as the
incorporation of new entities or branches;

(v) resolve on any matter with respect to which the
Sole Shareholder does not have exclusive authority to
resolve pursuant to the law or this Statute.

Article 20 Meetings of the Board of Directors

(1) The Board of Directors shall gather at regular
meetings at least once every three months, to discuss
the status and development of the Company.

(2) The Board of Directors shall be convened by the
Chairman upon his/her own initiative or upon request
by another member of the Board of Directors. If the
request for convocation is not satisfied within three (3)
days from its submission to the Chairman, then the
requesting member may call the meeting by
him/herself.

(3) A meeting of the Board of Directors shall be valid,



Npeau gatata Ha 3aCcCIaHHCTO M akO NPHCHCTBYBAT Haii-
MalKo NnomOoBHHaATa OT YJACHOBETE JIMYHO  HIIH
npeacraBeHd OT Apyr 4JIEH Ha CbBerta Ha JUPEKTOPHUTE €
NMUCMEHO NhJIHOMOIHO. Bceku uneH Ha CbBeTa Ha
JUPEKTOPHTE MOXKE Jda npeacraeisBa caMo €IHH
OTCBCTBALL HJIEH.

(4) CbBeTbT Ha JUPEKTOPHUTE B3EMA pEIUEHUA H
HEMIPUCBCTBEHO, aKO BCHYKM YJIEHOBE ca 3asBUIIH
MUCMEHO ChIIIACUETO CH 33 PEUIEHHETO.

(5) Pewienusta Ha ChBeTa Ha AUPEKTOPHTE ce B3eMaT C
0OHKHOBEHO MHO3MHCTBO OT BCHUKH UJIEHOBE,

(6) Haii-kbcHO 10 3ano4BaHe Ha 3ace/laHUETO 4YJieH Ha
CbBeTa Ha AMPEKTOPHUTE € JUTBKEH Aa YBEAOMH THCMEHO
[lpencenatens My, 4e TOM MM CBBP3AHO C HEro JMLE €
3aMHTEPECYBAHO OT NOCTABEH HA pasriexaaHe BLIpPoC U
HsiMa Jla y4acTEa BbB B3EMaHETO Ha PELLEHHE.

(7) 3auHTepecyBaHOCT ce CUMTa, Y€ € Hajlule, KOrato
MHTepecuTe Ha uieHa Ha CbBETa Ha AMPEKTOPUTE MM HA
CBBP3aHOTO € HEro JiMUe ca MPOTHBOPEUYUBH C
uHTEpecuTe Ha JIpyKecTBOTO MJIM HAa HEroBO AbILUEPHO
JIPYKECTBO, BKJIIOYUTENHO B C/1y4YanTe, KOraro 4leHbT Ha
CbBeTa Ha AMPEKTOPUTE UK CBLP3AHOTO € HEro JIMLe:

1. e CTpaHa, HEHH MNpPEACTAaBUTEN HJH NOCPECIAHHK I10
CAc/IKa HJH B HErosa Mnoj3a Cc M3BbpLUBA CACIKA HJIH
JIeHCTBHE C Y4YacTHETO Ha I{py)KECTBOTO HJIH HA HEroBo
OBILIEPHO OPYHKCCTBO, HITH

ii. mpuTekKaBa NpaAKO M/UKM HENpsko noHe 25 Ha CTO OT
rjacoBeTe B OOLWOTO CcbOpaHHE WM  KOHTPOJMpa
IOPUIHYECKO NIULE, KOSTO € CTpaHa, HEUH NpPeJCTABHTEN
WIM MOCPeNHUK MO celKa WIM B YMSTO Moji3a ce
M3BBLPLIBA C/IENKATA WK AEHCTBMETO ¢ Y4YacTHETO Ha
JIpyKecTBOTO MM HA HEFOBO ABLICPHO APYXKECTBO; HJIH

ili. e ufleH Ha YNpPaBMTENEH MM KOHTPOJIEH OpraH,
MPEACTaBUTEN HA FOPUAMYECKO JIMLE, YIEH HAa TaKbB
OpraH WJIH NPOKYpPHCT Ha IOPUANYECKO JIULE MO T. i U ii.

(8) B cnyuyaute Ha 3aHHTEPECYBAHOCT PELIEHHETO Ha
ChbBeTa Ha JUPEKTOPUTE ce TMpHeMa ¢ eAUHOAYIIHE OT
BCHYKH YJIEHOBE, MMAlLl{ NPaBo Ja rnacysar.

(9) He ¢ Hanuue 3aMHTEPECY BAHOCT B ClyYauTe, B KOMTO
pellleHHeTo 3acsira eAUHCTBEHO OTHOLIEHUATA Ha
JIpy»KecTBOTO C IPYKECTBO, KOETO C& KOHTPOJIMPA MPAKO
WJIH KOCBEHO OT JIpyxecTBOTO M uieHbT Ha CbBeTa Ha
JUPEKTOPUTE € MPOKYPHCT, YIpPaBUTeNl, uleH Ha
YNpaBUTENEH MM KOHTPOJEH OpraH B TakoBa Jpyro
JIPYKECTBO.

if all members have been duly invited at least fives
days prior to the meeting, and if at least half of the
members attend in person or represented by another
member of the Board of Directors authorized in
writing. Each member of the Board of Directors may
represent only one non-attending member.

(4) The Board of Directors may make decisions in
absentia (via correspondence), if all members have
stated in writing their consent to the decision.

(5) The resolutions of the Board of Directors shall be
taken by a simple majority of all members.

(6) Not later than the beginning of the meeting a
member of the Board of Directors shall notify in
writing its Chairman if he, or a related party is
interested in a matter put to deliberation and shall not
participate in the taking of decision.

(7) Interestedness shall be considered to exist, where
the interests of the member of the Board of Directors
or the party related to him oppose the interests of the
Company or its Affiliate, inclusive where the Board
member or the person being related with him:

i. is a party, its representative or intermediary or the
transaction or certain actions is conducted to its
benefit and the Company or its Affiliate participates in
it;

ii. owns directly or indirectly at least 25% of the voting
rights in the General Meeting of shareholders or
controls an entity that is a party, her representative or
intermediary or the transaction or certain actions is
conducted to its benefit and the Company or its
Affiliate participates in it; or

iii. is a member of management or controlling
company organ, representative of an entity being
member in such organ, procurator of such entity under
items i and ii above.

(8) In case of existence of interestedness the decision
of the Board of Directors shall be adopted with
unanimous vote of all the members having the right to
vote.

(9) Interestedness shall not be present where decision
relates solely to the relations between the Company
and a company, controlled directly or indirectly by the
Company or a company, and the member of the Board
of Directors is a procurator, manager, member of a
managing or supervisory body in such other company.



(10) 3a zacenanusTa Ha CbBETa CE€ U3rOTBAT NPOTOKOJH,
KOMTO CE MOJANHCBAT OT BCHYKH YHACTBaH YJICHOBE UIIH
OT TEXHUTE TBIHOMOLHHLH. ’

PA3JEJ IV PA3ZHH

Ynen 21 Donnose Ha JpyKecTBOTO, TOAHLIHO
NPHKIIOYBAHe H pasnpedeneHHe Ha meyandara H
zaryouTte. IlpekpaTsiBane Ha [IpyxecTBOTO

[To orHoweHue Ha d¢oHaoBeTe Ha py:ECTBOTO,
FONMUIHOTO  MPUKIIOYBAHE, pasnpeleeHHeTo Ha
neyanbata W 3aryOWTe M NpPeKpaTABAHETO Ha
JpyxxecTBOTO ce mnpunarat pasnopendure Ha
JIeiCTBaIOTO OBIArapcKo 3aKOHOATENCTRO.

To3u ycTaB e noanucan Ha OBArapcky H HA AaHTTTHHCKU
e3uK. B ciyyaii Ha npoTHBOpEYHE MEKAY ChIbPIKaHHETO
Ha TO3U YCTAB Ha OBLArapckd W Ha aHIIIHHCKH e3MK,
Bojiell Lile Ob/ie ObArapcKUAT TEKCT HA YCTaBa.

Tozun ycraB € npHeT_ ¢ Pemenus ua EpHoanuuug

0% . 059,
cobersennk ot .18 0 2070

(10) Minutes shall be prepared for the meetings of the
Board of Directors, which shall be signed by all
attending members or by their representatives.

SECTION IV MISCELLANEOUS

Article 21 Company’s Funds, annual closing and
distribution of profits and losses. Winding-up of
the Company

With respect to the Company’s funds, the annual
closing, the distribution of profits and losses and
winding-up of the Company the provisions of the
effective Bulgarian legislation shall apply.

This Statute has been signed in Bulgarian and English
languages. In case of any discrepancy between the
texts in Bulgarian and English languages, the
Bulgarian version of this Statute shall prevail.

This Statute has been approved by the Resolutions of
the Sole Shareholder dated .. /5. O1..22 2 2

3ABEPKA OT 3AKOHHUS [TPEJICTABUTEJ HA L LLIEIJIC BBJICAPHUS EAJL
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SAHHE MATTHU COYKKA/ JANNE MATTI SOUKKA
W3ITBJHUTEJIEH AUPEKTOP/EXECUTIVE DIRECTOR



