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,CJTbHYEBU /1034 MM“ EOO/

BbB Bp'b3Ka C pUKJ0YBaHe Ha puHaHcoBaTa 2016 roguHa npefjocTaBsiMe Ha BHUMAaHUETO BU
nHbopMaIs 3a PpUHAHCOBOTO U HKOHOMUYECKO ChCTOsSTHUE Ha [lpykecTBoTO KbM 31.12.2016 roguHa.

®uHaHCOBUAT OTUET Oelle u3roTBeH KbpM 31.12.2016 rojuHA ¥ MPUKJIIOYBA ChC 3ary6a OT
JleMHOCTTa B pa3Mep 18 xunaau sesa.

NH®OPMALNMA 3A APYXKECTBOTO

,CrpHYeBH J10351 MM“ EOO/] ( lpy>KecTBOTO ) e eJHOJINYHO JIPY>KECTBO C OrpaHUYeHa
OTTOBOPHOCT, U € BIIMCAH B PETUCTbPa 3a TbPrOBCKH JIPY>KECTBA NPU AreHIusl [0 BIUCBAHUS HA
TBProBcKus perucTsp mog EMK 200973505, cbe ceanulie U aapec Ha ynpaBJieHue bbarapus, o61act
lllymeH, o6mnHa Bestuku [Ipecnas, ceso [lparoeso yi1. 9-tu centeMBpu N2 1-B.

JpyecTBEHUST KanuTaJl, peTUCTPUPaH Npu cb3gaBaHeTo My e 100.00 sieBa, COGCTBEHOCT Ha
,Bunu bbarapus“ A/l

[Ipegmert Ha geriHocT Ha ,,CarbHYeBH 103 MM“ EOO/] e: ThproBus U NocpeJHUYECTBO C BUHA,
PaKUU, BUCOKOAJIKOXOJIHM HAallUTKHU, BbTPELIHA U BbHILIHA ThPrOBUS U BCSIKA Apyra AeHUHOCT,
He3abpaHeHa CbC 3aKOH.

PE3YNTATU OT AEMHOCTTA

Pesyntatute ot fefiHocTTa Ha JlpykecTBoTO 32 2016 rojuHa e 3ary6a B pazMmep 18 xunsagu
JieBa, fokaTo 2015 rogrHa NpUKJIIOUU € Tedasiba B pa3Mmep 31 xuia/4 JieBa.

[TokazaTesnu 2016 roa. B XuJI. jieBa 2015 roa. B XuJ1. JIeBa
06110 MpUX0U 298 333
06110 pasxoau 336 355
CyeToBO/HA Neyasibda 35
CyeToBoAHA 3aryba 18
HeTHa nevan6a 31

[Ipe3 2016 roayHa HIMA peaJU3UpPaHU HEOOUYAWUHU HUJIU CIIOPAAUYHU ChOUTHUS, CAEJTKU UIN
ChLIECTBEHU UKOHOMUYECKHU MPOMEHH, KOUTO ChIIeCTBEHO /1a IPOMEHST OTUETEHUTE TPUXO/IU OT
JleiiHocTTa Ha /[py»kecTBOTO.
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,CJTbHYEBU /1034 MM“ EOO/

HpI/IXO,Z[I/ITe oT ﬂeﬁHOCTTa Ca KaKToO cjeaBarT :

IIpuxoau 2016 roga. B xuJ1. ieBa 2015 rog. B XuJ1. jieBa
OT npojax6a Ha CTOKU 297 331
OT npogak6a ycayru 1 2
0610 : 298 333

PasxoauTe 3a IeMHOCTTA ca KaKTO CJIe/Ba :

Pa3sxoau 2016 roguHa B 2015 roguHa B
XWIAAM JieBa XWIAAM JIeBa

3a MaTepuau 11 26

3a BBHUIHU YCIYTU 15 11

3a Bb3Harpax/ieHusi U OCUTYPOBKHU 40 36

3a amopTU3aL U 1 2
BasaHcoBa CTOMHOCT Ha MPoJa/ieHUTe aKTUBU 263 277
®duHaHCOBU pasxou 6 3
06110 : 336 355

NPEABUMROAHO PASBUTUE HA IPYAKECTBOTO
PbKOBO/ICTBOTO CUUTA, Ye TPOMsIHA BbB pUPMeHaTa U yIpaBJeHCKa Iporpama Lie OKaxe
MOJIOKUTEJIHO BJIUSIHUE BBPXY JleliHOCTTa Ha Jlpy»kecTBoTo npe3 2017 roauHa.

,ZLPY)KGCTBOTO Ce CTpeMHU KbM IIOBUIIIaBAHE HA KOHKypeHTHO-CHOCOGHOCTTa I10 JIMHHA Ha:
- [loBumaBaHe Ha HpO,E[a)K6I/ITe;

- HaemaHe Ha kBasnpuuMpaHu KaJpH.
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,CJTbHYEBU /1034 MM“ EOO/

Jo xpast Ha 2017 roauHa e 6'bAAT HACOYEHU YCUJIMATA 32 yBeJNUaBaHe Ha IPOJAXKOUTE.
ToBa 1e M03BoJiM Ha JIpyKeCTBOTO /ia 3aMa3y U pa3lIUupPU MO3ULUUTE CU HA O'bJITAPCKUs Masap U
ChLIEBPEMEHHO /12 0/I06PH MOJIOKUTEJNHUST 6aJIaHC OT AEHHOCTTA CH.

TFopuniaust puHaHCOB oTueT Ha ,,C/rbHYeBH 10351 MM“ EOO/I, e usrorBeH ot CueTOBOJHA
KaHTopa ,,/lxu Al Akayut“ EOO/L
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,C/TbHYEBU /1034 MM“ EOO/]

drHaHCOBO pe3oMe

1. ®uHaAHCOBO CbCTOSIHUE.

B3emaHusTa OT KJIMEHTH Ce yBéJin4aBar, a [lpym B3€MaHHA HaMaJidBaT. BHLL'I)JIX(EHI/IHTEI KbM
AOCTAaBYUIUM HaMaJIABaT, 4 3aAb/DKEHUATA KbM I'pyIia NpeArnpuUudaTUAa ce yBeJIndaBaT, KAKTO U
,[lpym 3aAbJDKEHHA Ce YBeJIM4aBaT.

HeTHuTte npuxoau 3a 2016 rogrHa Bb3/143aT Ha 298 XUJISAAM JIeBa, KATO B TAX NPUXOJUTE OT
npojiaxk6a Ha CTOKM ca 297 XWJIs/i JieBa U 1 XJIs/jy ca OT peJJOCTaBeHH YCIyTH.

HamasieHHeTO Ha MPUXOAUTE OT MPOAAKOU Ha CTOKH e ¢ 11,45% cnpsmo 2015 T
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,CJTbHYEBU /1034 MM“ EOO/

dHUHAHCOBM ITOKa3aTeJu

Koe(bI/IHI/IeHT'bT Ha peHTa6I/IJ'IHOCT Ha NpUxXoAuTe OT npo,aam61/1 € OCHOBHO CBbOTHOIIIEHHE,

KO€TO HH IM03BOJIABA jd OLl€eHHUM APYKEeCTBOTO, KATO HallpaBUM CpaBHEHHUE C IpeJUIITHU TOAUHH. Kato

AJ10, I0O-BUCOKATa CTOMHOCT Ha KOE(I)I/II_U/IEHTH O3Ha4daBa, Y€ KOMIIaHUATA yCIiFABa a peaJIn3upa 1no-

BHUCOKa I1e4asiba OT NOCTbIJIEHUATA CH.

[TokazaTesinTe 3a peHTA6UIHOCT 32 2016r. cbrnocTaBeHU ¢ Te3u oT 20151, ca KaKTo ciezBa:

IOKA3ATEJ/IN 2016 2015
roguHa roguHa
1. KoedunueHT Ha peHTaGUJIHOCT Ha MPUXOJAUTE OT NMPOAAKOHU -0,06 0,09
2. KoedunueHT Ha peHTAGU/IHOCT HA COGCTBEHUS KalluTaJl 0,47 0,55
3. KoeduuueHT Ha KanuTaJau3alys Ha aKTUBUTE -0,01 0,03
4., KoedunueHT Ha peHTaGU/IHOCT Ha NACUBUTE -0,01 0,03

KoeduuneHTHT Ha peHTAGUIHOCT Ha IPUXOAUTE OT MPOJAKOHU 0Tpa3siBaT GUHAHCOBUAT

pe3yJ/ITaT MoJIyYeH OT HEeTHUs pa3Mep Ha MPUXOAUTE OT NpoJjaKoH, kosiTo 3a 2016r. e (- 0,06 ) u

6esiexx HamasieHue ciupsiMo 2015 r. B pa3mep Ha 0,15 nyHKTa.

KoedunueHTa Ha peHTAaOUJIHOCT Ha COOCTBEHUS KAlUTaJ OTPa3siBa CbOTHOLIEHHUETO Ha

¢drHaHCOBUA pe3y/nTaT Ha JPY’KECTBOTO U COGCTBEHUS My KanuTasl. 3a 2016 rojrHa To3u okasaTeJ e

Hamautss cipsimo 2015 roguna c 0,08 myHKTa.

CBHOTHOIIIEHUSITA B Ta6111/1uaTa IMOKa3BaT Y€ APYyKECTBOTO 61 MOTJIO JAa U3lajgHe B

3aTpyAHEHHEe [Ja U3IlJIalla TEKYUUTEe CH 3abJIXKEHHUA C KpaTKOTpaﬁHH akTuBU. [loka3aTesauTe OTYUTAT

KOJIKO 6'bp30 dKTHUBHUTE Ha APYKECTBOTO MOraT Aa Ce NPEBBPHAT B MMAPH.

[TokasaTesuTe 3a JUKBUAHOCT 3a 2016 . cbnocTaBeHu ¢ Te3u oT 2015 I. ca KaKkTo cJje/Ba:

TMMOKA3ATEJ/IN 2016 2015
roAvHa roguHa
1. KoedunueHT Ha 061112 TUKBUIHOCT 0,05 0,04
2. KoepunueHT Ha 6'bp3a IUKBUSHOCT 0,42 0,39
3. KoedunueHT Ha He3a6aBHA TUKBUAHOCT 0,36 0,35
4, KoedunueHT Ha a6COTIOTHA JINKBUAHOCT 0,01 0,03
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,C/TbHYEBU /1034 MM“ EOO/]

KoeduuueHTBT 3a 0611a IMKBUAHOCT, U3YMC/IEHU KaTO ChbOTHOLIEHHEe MeX/y TeKYIIH aKTUBU
Y KPaTKOCPOYHHU NACHBHU ce e yBesn4uJ cipsamo 2015 roguna. 061mus koepuiMeHT xapakTepru3npa
CTeleHTa Ha MOKPUTHeE Ha KPAaTKOCPOYHHUTE NMACUBH C TEKYLMTe aKTUBU U nipe3 2016 rojuHa ce e
yBesindua ¢ 0,01 myHKT.

KoedunueHTHT Ha 6'bp3a JIUKBUAHOCT ChINO Oesiexy yBeandeHne cboTBeTHO ¢ 0,03 myHKTa, U
¢ 0,01 myHKT KOeUIIMEHTHT 32 He3a6aBHA JUKBUAHOCT. OCHOBEH U3TOYHUK Ha JIMKBU/IHOCT 32
JIPY’KeCTBOTO Ca MPUXOAUTE OT MPOAAKOa Ha CTOKH, KOUTO reHepHUpaT OCHOBHHUS MTapU4eH MOTOK.

ITIOKA3ATEJIN 2016 2015
roAuHa roAguHa
1. | KoepunueHT Ha p¥iHAaHCOBA aBTOHOMHOCT 0,03 0,05

To3u nokasares oTpassBa GHUHAHCOBATA HE3ABUCUMOCT HA APYKECTBOTO OT KPEJUTOPHUTE.

CYETOBOAHA MOJIUTUKA

1. Basa3au3rorBsHe Ha PUHAHCOB OTYET.

Jpy»ecTBOTO e U36pasio ¥ MpuJara C4eTOBOHA MOJUTHKA ChIVIACHO U3UCKBAaHUATA Ha
O'bJIFAPCKOTO T'hPrOBCKO U CUETOBO/IHO 3aKOHOAATe/CTBO. DUHAHCOBUTE OTUETH Ha JIPY>KECTBOTO Ce
M3TOTBAT Ha 6a3a HaruoHasHY cTaHJapTH 32 PUHAHCOBU OTUYETH 3a MaJIKU U CPeJHU MPeATIPUSITHSI.

2. [leiicTBallo NpeANpUATHE.

[Ipuema ce, ye J|py>kecTBOTO € AeHCTBaIIO:

- MOXKe 060CHOBAHO J1a ce MPE/I0JIOKH, Ue Ile OCTaHe TaKOBA B CJIe/[BAll[sI OTUETEH IMEPHUOJ, TOECT
HsIMa peaJiHa 3alljlaxa /ia U3Ma/iHe B HEelJIATeXKO0CMOCOGHOCT UJIU HEChCTOSITEJTHOCT.

- Ipy’KecTBOTO HsIMa HAMepeHHe, HUTO He06X0JUMOCT /ia IMKBU/IMPA UJIM 3HAUUTEJHO J1a HaMaJIu
o6eMa Ha CBOsITa IeHHOCT.

PbKOBO/ICTBOTO ONpe/iesisi ChbCTOSTHUETO Ha MPeANPUSITHETO KaTO CTaOUJIHO, U U3TOTBSI GUHAHCOB
oTyeT 3a 2016 rogyHa Ha 6a3aTa Ha PUHLMNA 32 “AelcTBallo NpeAnpUsaTHe”, KATO 000CHOBAHO.
OcHOBaHMsI 32 TaK'bB U3BOJ 1aBaT:

Pa3paboTKuTE OT PBKOBOJICTBOTO Ha AIPY’KECTBOTO He MOKA3BaT ChIIECTBEHN PUCKOBe Ha GU3HeC
cpejlaTa U Ha BBTPEIIHOTO ChbCTOSIHHE Ha JPY>KEeCTBOTO, KOUTO /ia 3aCTpaliaBaT GuHaHCOBATa My
He3aBUCHMOCT.

3. Tekyuio Hayuc/IsIBaHe.

Jpy>ecTBOTO e U3rOTBUJI0 GUHAHCOBHS CH OTUET, C U3KJ/IIOUeHHe Ha MapUYHUs MOTOK, HAa 6a3a Ha
MPUHIIUIIA HA TEKYI0 HAaYUC/IsIBaHe.

[IpuxouTe U pa3xoAuTe, MPOU3THUYAIIM OT CAEJKU U CbOUTHS, Ca HAYMCJIEHH KbM MOMEHTAa Ha
TSIXHOTO Bb3HUKBaHE HE3aBUCUMO OT MOMEHTA Ha M0JIy4YaBaHETO WJIM IJIAllaHeTO Ha MapUYHUTE
CpeJCTBA UM TEXHUTE eKBUBAJIEHTH U Ca BKJIIOYEHU BbB QUHAHCOBUSAT OTYET 33 NEPHO/IA, 32 KOWUTO Ce

OTHACAT.
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,C/TbHYEBU /1034 MM“ EOO/]

4. CBIOCTaBHUMOCT MeXxAy NpuxoauTe U pa3xoauTe.
HpI/IXO,Z[I/ITE‘ M pa3xoguTe Ca IPU3HATHU B CbOTBETCTBHE C IPUHIHWIIA HA TEKYIO HAYHCJ/IABAHE.

OTyeTeHUTE MpuUxoaun OoT npo,qa>K6a Ha CTOKH U yCJIIYTHU Cd HAYUCJIEHHU A0 pa3Mepa Ha
ﬂeﬁCTBHTEHHaTa Ll€Ha, ClipaBeJJinBaTa CTOMHOCT Ha TMOJIYy4€HOTO HMJIKM Ha NoAJIeKalloTo 3a
noJsiydaBaHe Bb3HArpaxKjeHue, o (bopMaTa Ha NapHU4HHU CPpeACTBAa; MOMEHTA HAa IpU3HABAHE Ha
npuxoJia CbBllaZa C MOMEHTA Ha CAeJIKaTa, C Bb3HWKBAaHE HAa B3€EMAHETO, 3a KOE€TO Ca IPU3HATH
HN3BBPIIEHUTE pa3XOoaH.

OTyeTeHHUTe Pa3Xo/H 3a EPUOAA Ca NPU3HATH B ChOTBETCTBHUE C IPU3HATUTE IPUXO/H.
5. IlpeguMcTBO Ha ChABPKaHHETO Npej popmara.

CliesIKMTe U CbOUTHSTA Ce OTPA3siBAT CUETOBOAHO, ChOGPA3HO TAXHOTO HKOHOMHUYECKO
ChAbpPKaHHUeE, ChIHOCT U GUHAHCOBA PEATTHOCT, a He GOpMasTHO criope/; MpaBHaTa UM popma.

MNPEACTABAHE HA CHETOBOAHATA NMOAUTUKA B rognwHNA PUHAHCOB OTHET

1. /A'bArorpaiiHu MaTepHAJHU aKTHUBH.

[I'bpBOHAaYaJHA OIlEHKA

[I'bpBOHAYa/IHO BCEKHU ABbJATOTPaeH MaTepuaeH aKTUB e OLleHABaH 110 IleHa Ha IpU061BaHe,
KOSITO BKJIIOUBA [TOKYNHATA LieHa ( BKJIIOYUTENHO MUTATA U HEBb3CTAHOBUMHUTE JAHBLH ) U BCUYKU
IpeKU Pasxoju.

[locnenBamy pa3xoau

C nocjeaBamiuTe pa3xoaHr, CBbp3aHU C OTAECJIEH MaTe€pPpHUaJIEH ABJITOTPAEH dKTUB, C€ KOPpUTHUPaA
GaJlaHCcOBaTa CTOMHOCT Ha AKTHBA, KOraTO € BEPOATHO NPEeANPHUATHETO Ja UMa UKOHOMHWYEeCKa Uu3roza
Ha/J Ta3u OT I'bPBOHA4YaJ/IHO OLil€eHEHAaTa CTaHJAapTHA e(l)eKTI/IBHOCT Ha CbUleCTBYBALWUA aKTUB.

OneHka caef I'bPBOHAYA/JIHOTO NNPpHU3HABAHE

JIpy?KeCTBOTO € MPHUEJIO AOMYCTUMHUS aITEPHATUBEH MOAX0/, T.€. IPeolleHeHaTa CTOMHOCT,
KOSITO € paBHa Ha ClIpaBe//IMBaTa CTOMHOCT K'bM JjaTaTa Ha PeolieHKa, HaMaJjleHa C HaTpylnaHuTe B
[OCJ/IE/ICTBHE aMOPTHU3AlMK U 3ary6Hu OT 06e3lieHKa. HanpaBeHUTe IPEOLeHKH Ce OTYNUTAT 3a CMETKA
Ha COGCTBEHMS KaluTas / IpeoleH'bYeH pe3epB /, aKo He ce MPeAX0XK/AaT OT HAYMCAeHH IPe/id TOBa
pasxosu.

C/ies mMbpBOHAYATHOTO TPU3HABaHe KaTO aKTHUB BCEKH OT/EJIEH IbJITOTPAEH MaTepraieH
aKTHB € OTYMTAH 110 IleHa Ha MpHU/j06HMBaHe, HaMaJieHa C HAYUCIeHUTEe aMOPTU3aIlMH U €eBEHTYaJTHUTe
3ary6u oT 06e3I[eHKa.

OTnucBaHe HAa JBJITOTPAWHU MaTepUaJHU aKTUBU

JBbJaroTpaeH MaTepuasieH aKTHUB Ce OTIHCBA OT GasiaHca MPHU MPoAaXK6a UJIU KOTATO AKTUBBT
OKOHYATEJIHO € U3BaJIeH OT yIoTpebda U e/l OTIMCBAHETO My He Ce 0YaKBaT HUKAKBU JIPYTU
WKOHOMMHYECKH U3TO/H.

C'bH.leCTBEHI/IH Inpar Ha Mpru3HaBaHe Ha ,Z['bJIFOTpaI‘/’IHI/ITe akTuBH e 700 JsieBa.
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,C/TbHYEBU /1034 MM“ EOO/]

2. AmMoptusauus

AMOpTI/IBI/IpaHeTO Ha ,E['bf[l"OTpaﬁHHTe MaTepHaJIHHU aKTUBH € OCbIIECTBABAHO CbIVIACHO HCC 4
— OTYUTAHE HAa aMOPTHU3allUUTE.

METOQ Ha aMOPTHU3aAUA

Jpy>KeCcTBOTO € IpHeJIo Ja aMOPTHU3Mpa JbJATOTPAHHUTE MaTepHUaJTHU aKTUBHU 110 JIMHEHHUS
MeToz. [Ipy IMHeHUA MeTo/| aMOpTHU3aLUsATa ce pasnpesesis NPONOPLUOHATHO Ha NePUOJHUTE,
KOUTO 00XBAlIAT CPOK HA TOJHOCT Ha aMOPTU3UPYEMHsI AKTHB.

AMopTH3alIMOHEH IJIaH

Jpy>KecTBOTO € pa3pabOTHUIIO U YTBBPAUIO aMOPTHU3ALMOHEH IJIaH 32 BCEKH aMOPTHU3UPYeM
aKTHB.

HauucnaBaHe y oTYMTaHe HA AMOPTHU3AUATA

HauucnsiBaHeTo Ha aMOpTH3aLUATA 3all0YBa OT Mecella, cJe/Ball] Mecella B KOUTO
aMOPTU3UPYEMHUST aKTHUB € IPUJ00UT U BbBEJIEH B yIIoTpeba.

Hauuc/isiBaHeTO Ha aMOPTH3aLUATA Ce MPEeyCTaHOBsIBa OT Mecelia, CJie/[Balll Mecella, B KOUTO
aMOPTHU3UPYEMHUST aKTHUB € U3BeJIEH OT yIoTpe6a, He3aBUCUMO OT MPUYUHUTE 3a TOBA.

Hauucnenara aMOpTHU3alud Ce OTIYUTA KaTO pa3Xo[d U KaTO KOPEKTHUB 3a CPOKA HA IOJI3BAHE HA
dAMOPTHU3HUPYEMUA AKTUB.

3. Marepua/iHy 3anacu
CTOKOBO-MaTepHa/IHUTE 3aMacy ca KpaTKOTPaHHU MaTepUaJHU aKTUBM 1o/, opMaTa Ha:

a) MaTtepuasy, npuA06UTH Ype3 MOKYIKa Mpe/jHa3HAYeHa 3a JIeMHOCTTa — TOPUBA, KAHI[EeJaPCKH,
JIOMaKHHCKH, CTPOUTEJIHU U eJI. MaTepHaJIu.

6) CToku, NpU0OMTH Upe3 NOKYINKa U IpeHa3HAYEeHU 3a IPoAaxoa.

OneHKa Ha MaTEepUAJINTE U CTOKUTE

MaTepI/IaJ'II/ITe N CTOKHUTE Ca OLl€HEeHH I10 J0CTaBHATA UM CTOMHOCT.

AOCTaBHa CTOMHOCT Ha MATEPUAJIUTE U CTOKUTE ( HCTOPHUYECKA IIeHa ).

[LOCTaBHaTa CTOWHOCT npeacraBJ/jdBa CyMaTa OT BCUYKHU PA3X0JAH IO 3aKYITyBAHETO U OT APYyTrv
pasxoay, HallpaBeHH! BBbB BP'b3Ka C JOCTABAHETO HAa CTOKHUTE 10 CeralllHOTO UM MECTOIIOJIOXKEeHHUEe U
CbCTOAHHUE.

Pasxoau no 3adKylnyBaHe

PasxoguTe no 3aKyIllyBaHe BKJIIOYBAT IIOKYIIHATA [[J€Hd, BHOCHUTE MUTA U TAKCH,
HEBBb3CTAHOBAEMUTE JAaHBUH U PA3XOAUTE 11O AOCTABKATA.

B cTOMHOCTTa Ha CTOKUTE He Ce BKJIIOYBAT CAEJHUTE PA3XOJu:
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,C/TbHYEBU /1034 MM“ EOO/]

a) 3d U3APBbXKKaA Ha CKJIaJOBE€TEe OCBEH B CJIy4daHTE, KOraTo Ca HeO6X0,£[I/IMI/I 3a
IMPOU3BOACTBEHUSA NPOLEC, MpeaXoxaall e JUH cieBalll IPOU3BOACTBEH eTall,

6) AAMUHUCTPATUBHUTE PA3X0AHU, KOUTO He Ca CBbP3aHU C JOBEXKJAHETO Ha CTOKOBO-
MaTE€pUAJIHUTE 3alladcCy A0 CeralilHOoTO UM MACTO U CbCTOAHUE,

B) pasxoJH 3a Npojak6a
Te3u pa3xoAu ce OTYMUTAT KaTO TEKYLIM pa3xoy 3a JJeHHOCTTa B IepHO/Aa, B KOMTO ca HallpaBeHMU.

MeTo/ 32 OTHHCBaHe HA MaTepPUAJUTE U CTOKUTE IPU TAXHOTO NMOTpebeHue

MaTepuaauTe U CTOKUTE Ce OTIIMCBAT 110 MEeTO/[a CPEHO MpeTerjieHa IeHa.
4. BseMaHUA U 3a4b/DKEHUA

B3eMaHusITa ca JbJATOCPOYHHU, KOTaTO OYaKBaHaTa OT TAX HKOHOMMYECKa U3To/ia Ce YepInu npe3
MoBeYe OT /iBaHaleceT MeceyeH Mepuo/ CJie]] JaTaTa Ha 6asaHca, U KPaTKOCPOYHH, KOTaTO OYaKBaHaTa
OT TSIX MKOHOMHYECKa U3ro/ia ce Yeplu eJHOKPATHO WU B paMKHTe JI0 IBAaHAJieCeT Mecelia Cej
JaTaTa Ha 6aJiaHca.

3a/IbJUKEHHSTA Ca KpaTKOCPOUYHHU - ChC CPOK MmoracsiBaHe 10 12 - Mecena ciieJ; jatata Ha 6ajaHca,
U 'bJIFOCPOYHU — BCUYKU OCTaHAJIH.

IlocnenBaiia oljleHKa Ha B3eMaHUsTa:

B3emaHusTa ce OGESHEHﬂBaT, KOraTo € HaJijle 00EeKTHBHO A0Ka3aTeJICTBO, 4e ,leyx{eCTBOTO HAMa
Ja e B CbCTOAHHE Oa C'bGepe CYMHTE ABJ/IXKUMU MY B CbOTBETCTBHE C ODUTHMHAJIHUTE YCJIOBHUA I10
cJeJsKaTa. CYMaTa Ha o6e3ueHKaTa Ce onpeaeJid KaTOo pas/jiMKa Mexay GajslaHCcoOBaTa CTOMHOCT Ha
B3€MAHETO K HacCTOoAllaTa CTOWHOCT Ha 6'b,£[eH.lI/ITe MMapHUYHH NIOTOLH.

5. Tlapu4HHU cpeAcTBa

ﬂpymeCTBOTO OTYHWTA KAaTO MAPpHUIHHU CpeACTBA HAJIMYHUTE IIapH B 6p0ﬁ, MNapu4vHHU CpeacTBa 110
0aHKOBU CMETKH, AENO03UTHU, KPDATKOCPOYHU U BUCOKO-JIMKBUJAHHU HHBECTULIMH, KOUTO Ca JIECHO
o6p'bmaeM14 B [IAapHUY€H €KBUBAJIEHT U CbABPNKAT HE3HAYUTEJIEH PHUCK OT IIPOMSAHA a CTOMHOCTTA U.

6. Pasxoau 3a 6bAely nepruogun

PasxopnuTe, HU3BBPLIEHU OT NPEANPUATHUETO IIpe3 TEKYLIHUA OTYETEH IepUo/, KOUTO Ca CBbP3aHU C
IoJiydaBaHe Ha MPUXOAU WUJIK U3TOAU Ipe3 ce/iBalll OTYETEH IePruoa, Ce OTYUTAT KaTO Pa3xoaHu 3a
6’b,£[eLU,I/I nepuoau. TakuBa ca pa3xoauTe 3a aboOHAMEHT U 3aCTPaxOBKH.

7. CoOGCTBeH KanmuTaJ

Co6CTBEHUS KamMTaJsl BKJIIOYBA, OCHOBHUS (peruCcTpUpaHusi) KaluTal, pe3epBUTE, Hepasnpe/e/ieHaTa
neyasi6a (HemoKpuTa 3ary6a) OT MUHaJIM TOJUHU U TEKYLIUs pPe3yJITaT.

OCHOBHHUA KanlUTaJ e A5JI0B KanuTaJs Ha [lpy»KecTBOTO, KOWTO OTpa3sBa HOMUHAJIHATa CTOMHOCT Ha

JISITIOBETE.
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8. IIpuxoau OT AeiHOCTTa
[TpUXOZ'BT ce MpHU3HABa KOraTo:

e E BeposAITHO NpeANnpUsTHETO Ia UMa UKOHOMHUYECKA U3r0/]a, CBbP3aHa ChC C/leIKaTa.

e (Cymara Ha mpuxoJia MoXKe J1a O'bJie HaJIeX/THO U34YHCIeHa.

e HampaBeHwuTe pasxo[y WUJIU Te3H, KOUTO Ille O'bIaT HallpaBEHH BbB Bp'h3Ka ChC C/E/IKATa,
MoraT HaJIeX/JHO J1a 6'bJIaT U3MEPEHHU.

e [IpuxoauTe 3a BCSIKA CJleJIKa Ce NPU3HABAT €/JHOBPEMEHHO C U3BbPILIEHUTE 32 Hesl
pa3xou (MPUHLMI HA ChIIOCTABUMOCT MeX/Iy MPUXO/IUTE U PA3XO/IUTE)

[IpuxoAbT He ce MPU3HABA, KOraTO Pa3XoAUTe He MOTaT Jja 6'bJaT HaZleXXJHO U34KcIeHH. [Ipu Te3u
06CTOsITE/ICTBA BCSKO MOJIYYEHO MJIalljaHe ce TPU3HaBa 3a NacuB (3a4b/HKeHue).

KoraTo Bb3HHUKHE HESICHOTA I10 c1361/1paHeTo Ha CyMa, KOATO Be4e € BKJII0YEeHa B ITPprUxo/Jia OT
npo,aa>K6aTa Hec’b6I/IpaEMaTa CyMa Ce MNpH3HaBa 3d pa3xo/, d He KaTO KOpeKI KA Ha CyMaTa Ha
II'bPBOHAYAJ/JIHO NIPU3HATHUA ITPUXOA.

9. Pa3xo/JM OT AeiHOCTTa

PasxoauTe, U3BBPIIEHH BBB Bp'b3Ka C ONpe/iesieHa CAe/IKa UM JIeHHOCT, Ca HAYMCIeHH K'bM
MOMEHTA Ha TSAXHOTO Bb3HHWKBaHe, HE3aBUCUMO OT MOMEHTA Ha [0Jy4YaBaHETO UJIM IJIaLAHeTOo Ha
NapUYHUTE CPe/iCTBA UM TEXHUTE eKBUBAJEHTH U ca OTpa3eHU BbB GQUHAHCOBUSA pe3y/TaT 3a
NEepU0/ia, Ipe3 KOUTO NPeANpPHUATHETO YEPIIH U3roJa OT THX.

10. JaHbUuy BBPXY AO0XO0AA
JaHBYHUAT pa3xo/ / NPUXOJ, BKJIIOYBA TEKYIIUS JaHbK U OTCPOYEHUTE JaHbIU.

TekymUAT JaHbK € HAYUCJIEH B CbOTBETCTBHE C MIPUJIOKUMATA JJAH'bYHA CTABKA U JJaHbYHUTE
npaBuJia 3a obJsiaraHe Ha JI0X0/a 3a IEPH0/Ia, 3a KOWUTO ce OTHACAT, HA 6a3a Ha o6JiaraeM GHUHAHCOB
pe3ysTar.

OTCpO‘-IeHI/ITe AAHBIHU C€ U3YUCIABAT 110 IAaCUBHUA METO 32 BCUYKH BPEMEHHHU Pa3J/INKH,
BBb3HUKBAIU IIPHU CPABHEHHE HaA basaHcoBaTa CyMa Ha aKTUBUTE U IACUBUTE TAXHATA AdHDbIHA
OCHOBa.

[lacuBu no OTCPOY€HH BPpEMEHHHU PA3JIMKH CE IIPHU3HABAT B II'bJIEH pa3Mep.

AKTHBY 110 OTCPOYEHU BpeMeHHHU Pa3J/IMKH Ce MPU3HABAT CaMo /0 CTENEHTA, Ye ChIeCTByBa
BEPOSITHOCT Te J1a 6'bAAT YCBOEHU Ype3 ObJely JaHbUHU NeYaiou.

3a omnpe/ieJisiHe HA pa3Mepa Ha aKTUBUTE U TACUBUTE 110 OTCPOYEHHU JJaH'bIM Ce IPUJIaraT
JlaH'BYHU CTAaBKH, KOUTO Ce OYAKBAT Jla O'bJlaT BaJIMIHU Mpe3 Mepruoia Ha TsAXHaTa peasr3anusl. 3a
2015 roguna u 2016 roguHa JaHbyHaTa ctaBka e 10%.

HpOMeHI/ITe B OTCPOYEHHWTE JAHBIYHU aKTHUBU WJIK TACHUBHU C€ OTPA3ABAT KATO KOMIIOHEHT Ha
pasxoja 3a JaHBK B OTueTa 3a A0XO0AUTeE 3a Iepuruoaa.
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cAeABa ga ce MarT B IIpeABU 00CTOATeACTBOTO, 4aAM MOXKe Ja ce HaMepu KynyBaq/npoAaBaq,

KOWTO Aa € HeCBbP3aHO AULIE.
12. MocaeaBamy CHOUTHUA
Caea aataTa Ha HasaHca HIMa HaCThIIMAM ChOUTHS, KOUTO Oyixa ITOBAMAY Ha PpUHAHCOBUS

oTuYeT Ha Apy>KecTBoTO 3a 2016 roauHa, B TOBa YMCAO0 ¥ Ha OTIOBECTsABaHMATA I10 HETO.

udopmanus 3a pupMaTa

,,Capauesu a03s MM*“ EOOJ
EVK: 200973505

c. AparoeBo ya. 9-tu cerrrembpu No1s
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