YCTAB
HA AKIITMOHEPHO JIPYKECTBO

»MOHTAK CTPOUTEJHHU KOHCTPYKIIUN”
Al

LOBUINA ITOJIOKEHUA

Craryt

Un. 1./1/ AKIQMOHEPHO JIPYXXECTBO “MonTax
Crpoutennu Koncrpykiyu™ AJl e 1opuandecko Jinie
OTAENTHO OT AKIMOHepuTe. JIpyKecTBOTO OTroBapsi 3a
3alBJDKCHHATA CH  CBC  CBOETO  HMMYIIECTBO.
AKUUOHEpUTE HE OTrOBapsT 3a 3aHbIDKCHUATA Ha
IpPYXKECTBOTO. AKIMOHEPUTE OTrOBapsiT 3a BHACSHE
Ha JBIDKIMHTE BHOCKH CpElly 3arucaHuTe AKIUH |
JI0 pa3Mepa Ha HallpaBeHNTE BHOCKH.

12/ “Mounrax Crpourennu Koncrpyknuu” AJl e
YHUBEPCAIeH TPABONMPHEMHHUK Ha BCHYKH aKTHBH U
nacusu Ha ,,MOHTa)XX CTpOMTEIHHM KOHCTPYKIUH”
OO/, rp. Codus.

Qupma

Y. 2./1/ HAMUMEHOBAHUWETO Ha JIpy»ecTBOTO €
“MOHTAX CTPOUTEJIHM KOHCTPYKIIHUN”
AJl, xoero 1ie ce u3mucBa Ha nartnHKna; “MONTAZ
STROITELNI KONSTRUKCII” AD. B crkparienne
¢upmara Ha [lpyxecrsoro e ,,MCK” AJl, koeTo e
ce h3nucBa Ha Jatununa: “MCK” AD.

/2/ HauMeHOBaHHETO Ha KJIOHOBeTe Ha J[py)KeCTBOTO
ce obpasyea karo kM (pupmaTa Ha JIpy:KecTBOTO Ce
Jo0aBs yKazaHHETO "KJIOH" M HACEIEHOTO MICTO,
KBJETO € CeNANHIIETO Ha KIIOHA,

Cemannine

UYnm. 3./1/ (M3meneno chraacuo pemennsa na OC ua
akugonepure or 20.05.2019 r.) Cepanuieto Ha
HpyxectBoto ¢ B r1p. Colms, a anpechT Ha
yhpasieHue e rp. Codusa 1766, paiton ,Miagoct®,
*.K. ,,Mmanoct 4%, busnec napk Codus, crpama 12A,
er. 1.

/2/ HanMeHOBaHHETO, CeIaNUIIET0 W aupechT Ha
yrpaBienrie Ha JIpy'KeCTBOTO 3ajIb/DKHTENHO Ce

ARTICLES OF ASSOCIATION
OF JOINT STOCK COMPANY

“MONTAZ STROITELNI KONSTRUKCH”
AD

1. GENERAL PROVISIONS
Status

Art. 1./1/ JOINT STOCK COMPANY “Montaz
Stroitelni Konstrukcii” AD shall be a legal person
separate from its Shareholders. The Company shall be
liable for its duties and obligations to the extent of its
ownership. The Shareholders of the Company shall
not be liable for the duties and obligations of the
Company. The Shareholders shall be liable for the
contribution they owe for the subscribed Shares and to
the extent of the contributions they have made.

12/ “Montaz Stroitelni Konstrukcii” AD shall be a
universal assignee of all assets and liabilities of
“Montaz Stroitelni Konstrukcii” OOD, Sofia.

Company Name

Art. 2. /1/ The NAME of the Company shall be
“MONTAZ STROITELNI KONSTRUKCII” AD and
this name shall be transliterated in Latin: “MONTAZ
STROITELNI KONSTRUKCII” AD. Abbreviated
name of the Company shall be “MCK” AD and shall
be transliterated in Latin: “MCK” AD.

/2/ The name of the Company’s branches shall be
formed by adding to the Company’s name the
wording “branch” and the place of the branch seat and
registered address.

Seat and Registered Address

Art. 3. /1/ (Amended in correspondence with
resolutions of the GM of the shareholders from
20.05.2019) Seat of the Company is in the city of
Sofia and registered office address is city of Sofia
1766, district “Mladost”, quarter “Mladost 47,
Business park Sofia, building 12A, fl. 1.

/2/ The Company’s name, seat and registered office
address shall by all means be specified in any




II0COYBAT BhB BCHUKH HEMOBH JOKYMEHTH.
Cpox

Un. 4. CemecrByBanero Ha J[pyKecTBOTO He €
OrPaHHYEHO CbC CPOK WM APYro IpEeKpaTUTETHO
YCTIOBHE.

Ipeamer Ha aeiiHOCT

Ui 5. JIpyXecTBOTO WMa CICIOHUS HpeaMer Ha
JetiHoct: [Ipoextupane, M3MBIHEHME W MOHT@X Ha
CTOMAaHEHH M CTOMAaHOOSTOHHH KOHCTPYKIMM H
KIJIMLIHO CTPOHMTENICTBO B CTpaHatra W B YyXOHua;
IIPOeKTHPaHe W M3IIBIHEHHE Ha IMHJIOTHO QyHAUpAHE,
YHUKAIHHM Crpajfi ¥ CHOPBXKEHUS] B CTpAHATa H B
yy;kOMHa, TPAHCIIOPTHA, THPTOBCKA, CIIEJIATOPCKA H
peknamMHa  feliHocT (6e3 KHMHO H  BHJIEO);
XOTENHEPCTBO, TPAHCIIOPT, MOHTAX M AEMOHTAX Ha
CTPOUTEJIHH MAIIMHA W KPAaHOBE; MHXEHEPHHT; CTOKH
1 YCIyrd 3a HaceyeHuero. [Toxymka, cTpoex Wim
o03aBex/aHe Ha HeABIKIMY UMOTH C LieN npoaakta,
crenuTopcKka AefiHOCT- BBTPEIIeH H MEeXIYyHapPOICH
TPAHCITOPT.

II. KAIIUTAJI
A. KanuraJj 1 aknuu

Kanuran

Un.6. /1/ (U3menen chriacuo peuienna Ha OC Ha
aknuo”epure or 04.08.2010 r., 25.052011 r.,
14.10.2015 r. u 14.12.2018 r.) Kanuramsr Ha
Hpyxecteoto ¢ B pasmep Ha 1000 000 (emun
MHUJIMOH) JIEBA.

/2/ (A3meHen curiaacHo pewmenns na OC Ha
aknuoHepute ot 04.08.2010 r., 25.052011 r. u
14.10.2015 r.) Kanutarst Ha [pyskecTBoTO € HaOGpaH
NOCPEICTBOM IIapUUHK BHOCKH B pa3Mep Ha 1 186 000
JB. (eOUMH MWIIMOH CTO OCEMIECET W INECT XHJISIH
7eBa), HellapUYHHU BHOCKH B 061 pa3mep Ha 1 196 280
JB. (€IMH MWIHOH CTO JEBETHECET M INECT XHJISAIH
JBECTA M OCEMJEceT JieBa), ChIJIACHO OIEHKATa,
IaJcHa B 3aKJIIOYEHMETO Ha TPH HEe3aBUCHMHU BEIIH
JIMOA, HAa3HAYEHH OT JUIBKHOCTHOTO JIMIE 10
PETHCTpalyATa KbM ATEHIHS [0 BIIMCBAHUATA C AKT
332 HasHaA4YaBaHe Ha BelM Juna  H3X.Ne
20100527095717/01.06.2010 r, u HenapuIHA BHOCKH
B 0011 pazmep Ha 1 236 652 niB. (eAHH MUJIHOH IBECTA
TPHUJIECET U IIECT XM IECTCTOTHH NETACCET M ABa
JeBa), CHITIACHO OLIGHKATa, [afcHa B 3aKJIOUEHUETO
Ha TPW HE3aBHUCUMH BEIM JHIA, Ha3HAYEHH OT
JUI'BXXHOCTHOTO JTHTIE TT0 PETUCTPALHATA KEM ATEHIHS

documents of the Company
Term

Art, 4. The Company shall be incorporated for an
unlimited term and shall not be subject to any
termination conditions,

Scope of Activity

Art. 5. The Company shall have the following scope
of activity: Design, performance and installation of
steel and armoured concrete constructions and
housing construction in the country and abroad;
design and performance of pilot foundation and
unique buildings and equipments in the country and
abroad; transport services, trade, forwarding and
advertising services /without movie and video/, hotel
management; transport, assembly and disassembly of
building machines and cranes; engineering, trade in
goods and public services. Purchase, construction or
furnishing real estates for the purposes of their resale;
forwarding services, domestic and foreign transport
services,

II. CAPITAL
A. Registered Capital and Shares
Registered Capital

Art. 6./1/ (Amended in correspondence with
resolutions of the GM of the shareholders from
04.08.2010, 25.05.2011, 14.10.2015 and 14.12.2018)
The registered capital of the Company shall be in the
amount of BGN 1 000 000 (one million) leva.

2/ (Amended in correspondence with resolutions
of the GM of the shareholders from 04.08.2010,
25.05.2011 and 14.10.2015) The share capital of the
Company is recruited from monetary contributions in
the amount of BGN 1 186 000 (one million one
hundred  eighty-six ~ thousand),  non-monetary
contributions in the total amount of BGN 1 196 280
(one million one hundred ninety-six thousand two
hundred and eighty), in accordance with the
evaluation in the conclusion of three independent
experts appointed by the Registry agency with Act for
appointment of experts out.Ne
20100527095717/01.06.2010 and  non-monetary
contributions in the total amount of BGN 1236 652
(one million two hundred thirty six thousand and six
hundred fifty two leva) in accordance with the
evaluation in the conclusion of three independent
experts appointed by the Registry agency with Act for




N[O BIIMCBAHUATA ¢ AKT 32 HAZHAYABAHE HA BeLUH
guna m3x.Ne20150901120821-3/23.09.2015 .

/3/ (M3menen cwraacHo pemrenne Ha OC nHa
akuuonepute or 14.10.2015 r.) Hemapuunure
BHOCKHM, OHEHEHM B  3aKJIOYEHHETO  Ha
Excneproata oneHKa H3BBpIIEHa OT  TPH
HE3aBHCHMH  BeHIH JHIA  HA3HAYEHH  OT
AJBKHOCTHOTO JIMIEe 10 PEerdcrpanusTa  KbM
ATeHIHs 0 BNHCBAHHATA ¢ AKT 32 Ha3HAYABaHe
Ha Bemd Jauna u3x.Ne 20100527095717/01.06.2010
T. Ca U3BBPIIEHN OT aKIHOHEPUTE, KAKTO CJENBa;

3.1. Axumonepsr "BUMAP HWHBECTMBHTC
HUJEPJAHJIUA B.B." BHaci cBoe mapu4HO
B3EMaHe cpelty »MOHTaX CrponrenHu
Koncrpykuuu” AJl B pa3mep Ha 478 512 1.
(4eTHpHCTOTHH  ceIeMAECeT ©  OCeM  XHIISIH,
NETCTOTHH W JBAHAJECET JieBa), IPOU3THYALIO OT
JOIIBJIHUTEHA TMapUiHU BHOCKHM, BHECEHH OT
akuuonepa cpriaacio Pernenus Ha OC Ha ApyKecTBO
“Konctpykr Husect” OOJI, EMK 200095769 ot
29.04.2008r. u or 30.01.2009r., xato APYKECTBO
»Komerpykr Husect” OOJ] e npexpareno Ge3s
JIMKBHJAUMA, upe3 BnuBane B “MonTtax Crpourentu
Koncrpykuuu” OO/, EUK 831651077 (snuceane Ne
20090130144638 Ha AB). “Mourax CrpouTenuu
Koncrpykmmn” OOJ[ or cBos crpaHa e
npeoOpa3yBaHO 4pe3 MPOMsSHA Ha mpapHaTa (opMa B
“MOHTAX CTPOUTEJIHM KOHCTPYKIHUN”
AJl, EVIK 200869353 (snucsane Ne 20091001123913
Ha AB).

Cpellly HemmapudHAaTa BHOCKA aKHHOHEPHT NpHI00uBa
478 512 (METHPHUCTOTHH CENEeMIECET W OCEM XU,
NETCTOTHH W JBaHazeceT) Op. akuuy, ¢ HOMHHAJIHA
cTOolHOCT OT | (€HMH) JIEB BCSAKA €IHA.

3.2. AKIIHOHEPHT "BU-UHBECTMbBHT
XOJIUHI'C B.B." BHacs cBOE IApPHYHO B3eMaHe
cpeity ,,Mourax Crpoutennu Koncrpykmuu” AJl B
pasMep Ha 239 256 nB. (BecTa TpHIECET W JIEBET
XWJIAOM, JBecTa TeTAecer W  UIECT  JIEBa),
TIPOM3THYAIL0 OT AOUBNHHTEJHM MApHYHY BHOCKH,
BHECEHU OT akLIHOHepa chritacHo Pemenns na OC Ha
apyxectso  “Konmctpykr HWasect” OOJI, EUK
200095769 ot 29.04.2008 1. u ot 30.01.2009 r., xaro
Ipyxectso ,,Korctpykt MaBect” OO]T e mpekpareHo
0e3 JnukBupmalus, upe3 BiauBane B “MoHTax
Crpourenun Koncrpykuun” OO, EVIK 831651077
(enuceane Ne 20090130144638 wa AB). , Monrax
Crpourennn Koncrpyknum” OOJ] or cBosi cTpaHa e
npeoOpa3zyBaHO uYpe3 MpOMsAHA HA TpaBHaTa Gopma B
“MOHTAX CTPOUTEJIHM KOHCTPYKIIMN”
AJl, EMIK 200869353 (snuceane Ne 20091001123913
Ha AB).

appointment of experts out.Ne Ne20150901120821-
3/23.09.2015 1.

/3/. (Amended in correspondence with resolutions
of the GM of the shareholders from 14.10.2015)
The non-monetary contributions evaluated in the
conclusion of the Expert report of three
independent experts appointed by the Registry
agency with Act for appointment of experts out .Ne
20100527095717/01.06.2010 are made by the
shareholders, as follows:

3.1, The shareholder VIMAR INVESTMENTS
NETHERLANDS B.V. brings in its own receivable
against “Montaz Stroitelni Konstrukcii” AD in the
amount of BGN 478 512 (four hundred seventy-eight
thousand, five hundred and twelve leva), resulting
from additional monetary installments made by the
shareholder in accordance with Decisions of the
General Meeting of “Construct Invest” OOD, UIC
200095769, dated 29.04.2008 and 30.01.2009, as
“Construct Invest” OOD is terminated without
liquidation, by merger in “Montaz Stroitelni
Konstruktsii” OOD, UIC 831651077  (entry
20090130144638 of the Registry Agency). “Montaz
Stroitelni Konstruktsii” OOD, in its turn, is
transformed by changing of the legal form into Joint
Stock  Company “MONTAZH  STROITELNI
KONSTRUKTSII” AD, UIC 200869353 (entry
20091001123913 of the Registry Agency).

In return for the non-monetary contribution, the
shareholder acquires 478 512 (four hundred seventy-
eight thousand, five hundred and twelve) shares with
nominal value BGN 1 (one) each.

3.2. The shareholder V-INVESTMENT HOLDINGS
B.V. brings in its own receivable against “Montaz
Stroitelni Konstrukeii” AD in the amount of BGN
239 256 (two hundred thirty nine thousand, two
hundred fifty-six leva), resulting from additional
monetary installments made by the shareholder in
accordance with Decisions of the General Meeting of
“Construct Invest” OOD, UIC 200095769, dated
29.04.2008 and 30.01.2009, as “Construct Invest”
OOD is terminated without liquidation, by merger in
“Montaz  Stroitelni Konstruktsii” OOD, UIC
831651077 (entry 20090130144638 of the Registry
Agency). “Montaz Stroitelni Konstruktsii” OOD, in its
turn, is transformed by changing of the legal form into
Joint Stock Company “MONTAZH STROITELNI
KONSTRUKTSII” AD, UIC 200869353 (entry
20091001123913 of the Registry Agency).

In return for the non-monetary contribution, the




Cpemny HenmapriHaTa BHOCKA aKI[MOHEPHT IpuaoGuBa
239 256 (mBecra TpuueceT W ACBET XHJIAIH, JBECTA
TieT/ieceT U 11ecT) Op. akIHK, ¢ HOMUHAJIHA CTORHOCT
ot | (enwH) JeB BCsKa eaHa.

33. Axuumonepsr "POCJIHUH MTAPTHLPC
BBJTAPHUA" AJl BHacs cBoe Mapu4HO B3eMaHe
cpemty ,,Montax Crpourennn Koncrpykmuu” Al B
pasmep Ha 239256 nB. (gBecTa TpHAECET U JiEBeT
XWJIARH, ABECTa METAeCET ¥ MISCT JIeBa) [POU3THIAHI0
or JloroBop 3a mecus CKImOYeH Mexay «Pocaux
ITapuTepc boarapus» AJl u ,,Bu-MHBeCTMBHT
Xommunre b. B.”, Xomangus ot mara 15.10.2008 r. u
JONBJHHATETHA TAapudHH BHOCKH, BHECEHH OT
akuuonepa cwriacHo Pemenne Ha OC Ha ApyXecTBo
“Koncrpyxr HuBect” OOJ, EMK 200095769 or
30.01.2009r., xaro ,Komctpykr Husect” OO]l e
npekpareHo 0e3 JIMKBUAALMs, upe3 BIHBAHE B
“Monrax Crpoutennu Konctpyxmmmn” OOJ]I, EUK
831651077 (enucsane Ne 20090130144638 na AB).
“Montax Crpoutennn Koncrpyxnun” OOJl ot cBost
cTpaHa e npeoOpa3yBaHO Upe3 MPOMsHA Ha NpaBHATA
{opma B “MOHTAX CTPOUTEJIHAU
KOHCTPYKIIMM” AJl, EUK 200869353 (snuceane
Ne 20091001123913 na AB).

Cpemly Henapu4yHaTa BHOCKA aKLHOHEPHT TMPHA0OHBA
239 256 (mBecta TpHeceT W ICBET XWJISHW, JBECTA
TIeTeceT U uiect) Op. akiHi, ¢ HOMUHAIHA CTOHHOCT
ot 1 (egnH) J1eB BesKa eHA.

3.4. AxuvonepsT Jlio6omup Credanor Ilanranees
BHAacig CBOE IapH4YHO B3eMaHe cpemy ,,MoHTax
Crpoutenuu Konerpyxumu” AJl B pasmep Ha 59 814
nB. (HeTieceTr W JAEBET XWIIM, OCEMCTOTHH M
YEeTUPHHAECET 1eBa), NPOU3THYALIO oT
JOIBJIHATENHK TAapWYHH BHOCKH, BHECEHH OT
aknuonepa cpriiacHo Pemrenust Ha OC Ha JpysKecTBO
“Koncrpykr mHBecr” OO/, EMK 200095769 or
29.04.2008 r. u or 30.01.2009 r., KaTO APYKECTBO
»KoHcTpyxr HMuBect” OOJ[ e mpekpareno 6e3
JIUKBUIALNA, Ype3 BnuBaHe B “Monrtax CTpoHuTenHH
Koncerpykuuun” OO/, EUK 831651077 (snucearne Ne
20090130144638 na AB). “Montax Crpourentu
Koncrpykmuu”  OOJl  or cBog crpaHa e
npeoGpasyBaHO 4Upe3 NipoMiHa Ha parHaTa Gopma B
“MOHTAX CTPOUTEJIHM KOHCTPYKIIMNIA”
AJl, EUK 200869353 (snuceane Ne 20091001123913
Ha AB).

Cpemy HemapuyHaTa BHOCKA aKIIHOHEPHT NpUaAoOUBa
59 814 (mermeceT W JieBET XMIISOH, OCEMCTOTHH U
YeTHpHHaneceT) Op. aKIMW, ¢ HOMHUHANHA CTORHOCT
ot 1 (enuH) JieB Bosika efiHa.

3.5. AxumonepsT Woppan Teopries IMonos BHacs
CBOE [IAPUYHO B3eMaHe cpenly ,,MonTtax CTpouTenHu

shareholder acquires 239 256 (two hundred thirty nine
thousand two hundred fifty-six), shares with nominal
value BGN 1 (one) each.

3.3. The shareholder “ROSLIN PARTNERS
BULGARIA” AD brings in its own receivable
against “Montaz Stroitelni Konstrukcii” AD in the
amount of BGN 239 256 (two hundred thirty nine
thousand, two hundred fifty-six leva), resulting from
Cession contract between “ROSLIN PARTNERS
BULGARIA” AD and V-INVESTMENT HOLDINGS
B.V, Netherlands from date 15.10.2008 and additional
monetary installments made by the shareholder in
accordance with Decision of the General Meeting of
“Construct Invest” O0OD, UIC 200095769, dated
30.01.2009, as “Construct Invest” OOD is terminated
without liquidation, by merger in “Montaz Stroitelni
Konstruktsii” OOD, UIC 831651077  (entry
20090130144638 of the Registry Agency). “Montaz
Stroitelni Konstruktsii” OOD, in its turn, is
transformed by changing of the legal form into Joint
Stock Company “MONTAZH  STROITELNI
KONSTRUKTSII” AD, UIC 200869353 (entry
20091001123913 of the Registry Agency).

In return for the non-monetary contribution, the
shareholder acquires 239 256 (two hundred thirty nine
thousand, two hundred fifty-six), shares with nominal
value BGN 1 (one) each.

3.4. The shareholder Lyubomir Stefanov Pantaleev
brings in his own receivable against “Montaz
Stroitelni Konstrukeii” AD in the amount of BGN
59 814 (fifty-nine thousand, eight hundred and
fourteen leva), resulting from additional monetary
installments made by the shareholder in accordance
with Decisions of the General Meeting of “Construct
Invest” OOD, UIC 200095769, dated 29.04.2008 and
30.01.2009, as “Construct Invest” OOD is terminated
without liquidation, by merger in “Montaz Stroitelni
Konstruktsii” OOD, UIC 831651077  (entry
20090130144638 of the Registry Agency). “Montaz
Stroitelni Konstruktsii” OOD, in its turn, is
transformed by changing of the legal form into Joint
Stock Company “MONTAZH  STROITELNI
KONSTRUKTSII” AD, UIC 200869353 (entry
20091001123913 of the Registry Agency).

In return for the non-monetary contribution, the
shareholder acquires 59 814 (fifty-nine thousands
eight hundred and fourteen), shares with nominal
value BGN 1 (one) each.

3.5. The shareholder Tordan Gueorgiev Popov
brings in his own receivable against “Montaz




Konctpykuun™ AJl B pasmep Ha 59 814 ns. (nermecer
¥ IEBET XWISIIH, OCEMCTOTHH M YEeTHPHHAJIECET JIEBA),
[POU3TUYAIIO OT OITBIHUTENHH IapHYHM BHOCKH,
BHECEHH OT aKnnoHepa cbriacHo Peinerus wa OC Ha
apyxectBo  “Konerpykr uuecr” OO]], EHK
200095769 ot 29.04.2008 . u ot 30.01.2009 r., Kato
npyxectso ,,Koncrpykr MaBect” OO][ e npekpareno
0e3 nmkBMOauws, vupe3 BiuBame B “MonTtax
Crponrennn Koncrpyxuuu” OOJl, EMK 831651077
(snucsane Ne 20090130144638 na AB). “Montax
Crponrenrn Koncrpyxunu” OO/] oT cBos crpana e
npeoOpasyBaHO upe3 NPOMSIHA Ha rpasHata GopMa B
“MOHTAX CTPOMTEJIHU KOHCTPYKIIHIT?
AJl, EWK 200869353 (snucsane Ne 20091001123913
Ha AB).

Cpeuly HenapuyHaTa BHOCKA aKIMOHEPHT IPHA0GHBa
59 814 (mernmecer W xeBeT XWNSIOHM, OCEMCTOTHH H
qyeTHpHHageceT) Op. akmWi, ¢ HOMHHAJIHA CTOMHOCT
ot 1 (enuH) JeB BCsKa eHA.

3.6. Axmmoneprt Juuxo Bboxumapor HaBnaos
BHACA CBOE TAPHYHO B3eMaHe cpelly ,,MOHTaXK
Crpourenuu Konerpyxmmu” AJl B pasmep Ha 59 814
aB. (mermeceT W JIEBET XWISAH, OCEMCTOTHH H
YETHPHUHAIECeT JieBa), [IPOU3THIAIIIO or
JONBJIHUTENHY [apudHd BHOCKM, BHECEHH OT
aknuroHepa ceriacHo Pemenus Ha OC Ha apyxecTBo
“Koncrpykt wuusect” OOJl, EMK 200095769 or
29.04.2008 r. u or 30.01.2009 r., KaTo0 APYKECTBO
»KoHCTpykT HuBecr” OOJ] e npekpareHo 0Oe3
IMKBHAAIMS, upe3 BiuBaHe B “MonTtax CrpourenHu
Konctpykuun™ OO/, EMK 831651077 (snucearne Ne
20090130144638 wa AB). “Monrax CrpouTenHu
Koncrpykmun” OOJ[  or cBosi  crpaHa €
npeobpa3yBaHO 4pe3 NPOMsHa Ha TpaBHATa (opMa B
“MOHTAX CTPOMTEJIHU KOHCTPYKIIUI”
AJl, EMK 200869353 (snuceane Ne 20091001123913
Ha AB).

Cpely HenmaprYHaTa BHOCKA aKIIMOHEPHT MPUA0GHEA
59 814 (mermecer W meBeT XWISAW, OCEMCTOTHH M
yeTupuHafecer) Op. aKUuW, ¢ HOMHHANHA CTOMHOCT
ot | (eauH) JyieB BCAKA €HA,

3.7. AxumonepsT EBrenn Xpucros Bopucos BHacs
CBOE ITAPUYHO B3eMaHe cpelty ,,MoHTax Crpounrendu
Konctpykiuu” AJl B pasmep Ha 59 814 B, (nermecer
H JIEBET XUIAIH, OCEMCTOTHH H YeTHPUHANECET JICRa),
NPOHM3THYAO OT AONBIHUTENHU TAPHIHHA BHOCKH,
BHECEHHU OT aKLoHepa chriracHo Permrenus Ha OC Ha
apyxectso  “Komerpykr HMupecr” 0O0O]], EHK
200095769 ot 29.04.2008 . 1 ot 30.01.2009 r., xaro
Ipyxectso ,,KoHcTpykT Masect” OO]] e npekpateHo
0e3 JnuKBHAaius, upe3 BiouBaHe B “MoHTax
Crpontennu Konctpykmmun” OOJ], EUK 831651077
(enuceane Ne 20090130144638 na AB). “MoHTax

Stroitelni Konstrukeii” AD in the amount of BGN
59814 (fifty-nine thousand, eight hundred and
fourteen leva), resulting from additional monetary
installments made by the shareholder in accordance
with Decisions of the General Meeting of “Construct
Invest” OOD, UIC 200095769, dated 29.04.2008 and
30.01.2009, as “Construct Invest” OOD is terminated
without liquidation, by merger in “Montaz Stroitelni
Konstruktsii” OOD, UIC 831651077 (entry
20090130144638 of the Registry Agency). “Montaz
Stroitelni Konstruktsii” OOD, in its turn, is
transformed by changing of the legal form into Joint
Stock  Company “MONTAZH  STROITELNI
KONSTRUKTSII” AD, UIC 200869353 (entry
20091001123913 of the Registry Agency).

In return for the non-monetary contribution, the
sharcholder acquires 59 814 (fifty-nine thousand,
eight hundred and fourteen), shares with nominal
value BGN 1 (one) each.

3.6. The shareholder Dinko Bojidarov Davidov
brings in his own receivable against “Montaz
Stroitelni Konstrukeii” AD in the amount of BGN
59 814 (fifty-nine thousand, eight hundred and
fourteen leva), resulting from additional monetary
installments made by the shareholder in accordance
with Decisions of the General Meeting of “Construct
Invest” OOD, UIC 200095769, dated 29.04.2008 and
30.01.2009, as “Construct Invest” OOD is terminated
without liquidation, by merger in “Montaz Stroitelni
Konstruktsii” OOD, UIC 831651077  (entry
20090130144638 of the Registry Agency). “Montaz
Stroitelni Konstruktsii” OOD, in its turn, is
transformed by changing of the legal form into Joint
Stock Company “MONTAZH  STROITELNI
KONSTRUKTSII” AD, UIC 200869353 (entry
20091001123913 of the Registry Agency).

In return for the non-monetary contribution, the
shareholder acquires 59 814 (fifty-nine thousand,
eight hundred and fourteen), shares with nominal
value BGN 1 (one) each.

3.7. The shareholder Evgeni Hristov Borisov brings
in his own receivable against “Montaz Stroitelni
Konstrukcii” AD in the amount of BGN 59 814
(fifty-nine thousand, eight hundred and fourteen leva),
resulting from additional monetary installments made
by the shareholder in accordance with Decisions of
the General Meeting of “Construct Invest” OOD, UIC

200095769, dated 29.04.2008 and 30.01.2009, as
“Construct Invest” OOD is terminated without
liquidation, by merger in “Montaz Stroitelni
Konstruktsii” OOD, UIC 831651077  (entry

20090130144638 of the Registry Agency). “Montaz




Crpontennn Koncrpykmuu” OOJ[ ot cBos cTpaHa €
npeobpas3yBaHo upe3 MPOMIHA Ha IpaBHata GopMa B
“MOHTAX CTPOMUTEJIHM KOHCTPVYKLIWI”
AJl, EMK 200869353 (snuceane Ne 20091001123913
Ha AB).

Cpellly HenapuyHaTa BHOCKA aKIHOHEPHT NPHIOOHBA
59 814 (mermeceT M JEBET XUILTAM, OCEMCTOTUH U
YeTHpUHAZeceT) Op. aKiiu, ¢ HOMHHAJIHA CTOHHOCT
ot 1 (equH) JIeB BCAKA eHa.

Ha OC Ha
Henapuunute
Ha

/4/  (HoB cbriaacHo pemieHue
aknnonepure ot 14.10.2015 1.)
BHOCKHM, OLGHEHH B  3aKJII0YEHHETO
ExcneprHara oleHKa H3BBPINEHA OT TpH
He3aBHCHMH  Beld JIHHA  Ha3HAYeHH  OT
AJMBKHOCTHOTO JIMIE 10 PEerHcTPAlHATa KbM
ATreHIHSA 1O BIHCBAHHATA ¢ AKT 32 HA3HAYABaHe
Ha BemH Juna  wx.Ne  20150901120821-
3/23.09.2015 r. ca M3BBPIIEHW OT aKIMOHEPHTE,
KaKTo cliefiBa;

4.1. AKIMOHEPET »BH HHBECTMBHT
BLJITAPUS“ EOO/I BHacs cBoe B3eMaHe Cpenry
»Monrax Crponrentnu Korcrpyxim” AJl B pasmep
Ha 313 715 nB., mpercrasisigalio B3eMane (IJIaBHILA
U JIUXBa) OT MapH4eH 3aeM IpeoCTaBeH Ha ,,MOHTax
Crponrtennn Konerpyxmuu® AJl, Kato akuHOHEPHT
»BH MuBectMpHT Bowarapus® EOO]  ocHoBasa
npaBaTa CH Ha cJemHUTe HokymenTu: JoroBop 3a
[apHyeH 3aeM CKIIoYeH Mexny Bumap MHBecTMBHTC
Hupnepnangusa b.B. (Vimar Investments Netherlands
B.V.) u ,Monrrax Crpourenuu Konerpyxmma” AJ] na
12.11.2010 r.; JloroBop 32 IPEeXBBPJSIHE HAa B3eMaHE
ckirouen Mexny Bumap MusecrmbuTe Hunepnanmus
bB. n ,Bn Husectmpur Brarapus“ EOOJ] Ha
20.12.2012 r.; JloroBop 3a mapHyeH 3aeM CKIHOYEH
Mexny HuHko boxkunapo [aewmor u ,,MonTax
Crpourennn Koncrpyxkimu” AJl ma 19.10.2010 r.;
JoroBop 3a NpexBBPITHE Ha B3EMaHE CKIIOYEH
Mexny Juexo bBoxwupapor JlaBupmoB u  ,Bu
HusectmbrT Bwarapus® EOOJ ma 08.05.2014 r.;
Jorosop 3a mapu4eH 3aeM CKIFOYEH MEXIy BH-
HusectmbHT Xonauure b.B. (V-Investment Holdings
B.V.) n ,,Monrax Crpouressu Koucrpykuum” AJl na
19.10.2010 r.; JloroBop 3a HpexBBPIITHE HA B3EMaHe
cxmodeH Mexxny Bu-MusectmbuT Xonaunre B.B. u
»BH MHBecTMBHT bearapus” EOOJ[ na 25.08.2014 r.;
JloroBop 3a mapHyeH 3aeM CKIIOYEH Mexay ,.Bu
Wusectmpur  Bemrapus® EOOJ wu  ,Monrax
Crpourenan Konctpyxumu” AJl va 31.07.2015 1., ¢
KOHTO  CBIIECTBYBallUTE B3eéMaHWA Ha  ,Bu
MusecrmpuT boarapus® EOOJ cpemy ,,MoHTaX
Crponrtenmnu Koncrpykmun” AJl, npousTHyaig OT
rOpEONMCAHUTE OCHOBaHMSA, ca 0000meHn U
MIOZIBEJIEHH TI0J] S[IHHHH YCIIOBHUSL,

Stroitelni Konstruktsii” OOD, in its turn, is
transformed by changing of the legal form into Joint
Stock Company “MONTAZH  STROITELNI
KONSTRUKTSII” AD, UIC 200869353 (entry
20091001123913 of the Registry Agency).

In return for the non-monetary contribution, the
shareholder acquires 59 814 (fifty-nine thousand,
eight hundred and fourteen), shares with nominal
value BGN 1 (one) each.

/4/ (New in correspondence with resolution of the
GM of the shareholders from 14.10.2015) The non-
monetary contributions evaluated in the conclusion
of the Expert report of three independent experts
appointed by the Registry agency with Act for
appointment of experts out.Ne 20150901120821-
3/23.09.2015 are made by the shareholders, as
follows:

4.1.  The shareholder “V  INVESTMENT
BULGARIA” EOOD brings in its own receivable
against “Montaz Stroitelni Konstrukcii” AD in the
amount of BGN 313 715, representing a receivable
(principal and interest) from a monetary loan granted
to “Montaz Stroitelni Konstrukcii” AD, as the
shareholder V Investment Bulgaria EQOD bases its
rights of the following documents: Loan agreement
concluded between Vimar Investments Netherlands
B.V. and “Montaz Stroitelni Konstrukcii” AD on
12.11.2010; Cession assignment concluded between
Vimar Investments Netherlands B.V. and V
Investment Bulgaria EOOD on 20.12.2012; Loan
agreement concluded between Dinko Bojidarov
Davidov and “Montaz Stroitelni Konstrukcii” AD on
19.10.2010; Cession assignment concluded between
Dinko Bojidarov Davidov and V Investment Bulgaria
EOOD on 08.05.2014; Loan agreement concluded
between V-Investment Holdings B.V. and “Montaz
Stroitelni Konstrukcii” AD on 19.10.2010; Cession
assignment from concluded between V-Investment
Holdings B.V. and V Investment Bulgaria EOOD on
25.08.2014; Loan Agreement concluded between V
Investment Bulgaria EOOD and “Montaz Stroitelni
Konstrukcii” AD on 31.07.2015 by virtue of which
the current receivables of V Investment Bulgaria
EOOD against “Montaz Stroitelni Konstrukcii” AD,
originating as described above, are summarized and
transferred under uniform conditions.

In return for the non-monetary contribution, the
shareholder acquires 313 715 (three hundred
thirteen thousand seven hundred and fifteen)
shares, with nominal value BGN 1 (one) each.




Cpelly HemapUyHaTa BHOCKA aKI[HOHEPHT MpunoOuBa
313 715 (rpucra M TpHHageceT XHJIAIH
CeoeMCTOTHH M HIeTHajgecer) Op. aKUuH, C
HOMMHAJHA CTOHHOCT OT 1 (e1H) JIeB BCAKA €IHA.

4.2. Axmuonepsr "POCJIIMH TNAPTHBPC
BBJTAPHSI" ANl BHacs cBOe B3eMaHe cCpemly
Mosnrax Crpourennu Konctpykumu” AJ{ B pasmep
Ha 313 715 nB., npencTaBigBamo B3eMaHe (TIaBHUIIA
U JINXBa) OT MapHIeH 3aeM pelocTaBeH Ha ,,MOHTax
Crpourenan Konerpyxkmum® AJl, kaTo akiuoHepsT
»Pocmu Ilaptespe beiarapusa™ AJl ocHOBaBa npaparta
CH Ha CJIEJHUTE ROKYMEHTH: J[oroBOp 3a mapuyeH
3aeM CKIIIOYEH Mexny ,,Pociun [lapraspe bearapus®
Al u , Monrax CrpoutenHu KoHCTpYKIuu” AJl Ha
19.10.2010 r.; JoroBop 3a mapwWicH 3aeM CKIIOYeH
Mexny Bumap HWuectmbHTc Hupnepmangms bB.B.
(Vimar Investments Netherlands B.V.) u ,Momnrax
Crponrennu Koxcrpykuuu” AJl Ha 12.11.2010 r.;
JloroBop 3a TpexBBPJISHE Ha B3eMaHe CKITFOTCH
Mexay Bumap WUneectmbate Hupepnanmus B.B. n
,»BH MHBecT™MBHT benrapus* EOOJ] na 20.12.2012 1.;
JIoroBop 3a IIPEXBBPJISHE Ha B3eMaHe CKIIIOYEH
Mexay “Bm  UuBectmMbHT bBowarapus” EOOJ[ wu
»PocmuH Iaprabspe benrapus AL va 31.07.2015 r.;
JIOTOBOD 3a IapHyeH 3aeM CKIIIOUeH MEXIY ,,PociuH
Iapruepe bwarapus™ AJl u ,,Moutax CrpoutenHu
Korcrpykmun” AJ[ wa 31.07.2015 r.. ¢ xoitro
CBILECTBYBAIIUTE B3eMaHus Ha ,Pocnun [TapTHBpC
benrapua® AJl cpemy ,Montax Crpontennu
Koncrpykuuu” AJl, npon3THYay OT TOPEOIHCAHUTE
OCHOBaHH4, ca 00001eHH U TTOABSACHH TIOJ CHIHHM
YCIIOBHSL.

Cpenty HenapuiHara BHOCKA aKIHOHEPHT NMpHI00OHBa
313 715 (rpucTa W TpHHAjeceT  XHJSAH
CedeMCTOTHH H TeTHagecer) Op. akuum,
HOMMHAJIHA cTOMHOCT OT 1 (eAMH) ITeB BCsKa eJIHa.

4.3. AxiporepsT Mopnan Ieoprues Ionmos BHacs
CBO€ IIapHyHO B3eMaHe cpemy ,,MoHTax CrpouTenHu
Koncrpyxmmu” AJl B pasmep Ha 273 695 nepa,
IpEeACTAaBJIABALIO B3eMaHe (IJIaBHULA W JIMXBA) OT
napudeH  3aeM  mpefocTaBeH  Ha  ,MoHTax
Crpoutenan KoHcrpyxnuu® AJl, Karo akIMOHEPHT
Wopnan T'eopruer ITomoB OCHOBaBa IpaBaTa CH Ha
clleflHUTe JOKYMEHTH: JloroBop 3a mapudeH 3aeMm
cxirodeH Mexny Bumap MusectmbpaTe Hunepnanaus
B.B. (Vimar Investments Netherlands B.V.)) u
»Monarax Crpourenuun Koncrpyxkuuu” AJl Ha
12,11.2010 r.; HoroBop 3a TIPeXBBHPJISHE Ha B3eMate
cKmodeH Mexay Bumap MuBectmeHTe Hunepnanmus
bB.B. u ,Bum Husecrmpur boyrapus“ EOOJ] Ha
20.12.2012 r.; JloroBop 3a mpexBLPISHE Ha B3eMaHe
ckmoveH Mexny ,,Brm MuBectmpHT Bharapus” EOOJ]
u 1710p)1aH l'eoprues IlomoB nHa 31.07.2015 r,;

4.2. The shareholder “ROSLIN PARTNERS
BULGARIA” AD brings in its own receivable
against “Montaz Stroitelni Konstrukeii” AD in the
amount of BGN 313 715, representing a receivable
(principal and interest) from a monetary loan granted
to “Montaz Stroitelni Konstrukcii” AD, as the
shareholder Roslin Partners Bulgaria AD bases its
rights of the following documents: Loan agreement
concluded between Roslin Partners Bulgaria AD and
“Montaz Stroitelni Konstrukcii” AD on 19.10.2010;
Loan agreement concluded between Vimar
Investments Netherlands B.V. and “Montaz Stroitelni
Konstrukeii” AD on 12.11.2010; Cession assignment
concluded between Vimar Investments Netherlands
B.V. and V Investment Bulgaria EOOD on
20.12.2012; Cession assignment concluded between
V Investment Bulgaria EOOD and Roslin Partners
Bulgaria AD on 31.07.2015; Loan Agreement
concluded between Roslin Partners Bulgaria AD and
“Montaz Stroitelni Konstrukcii” AD, by virtue of
which the current receivables of Roslin Partners
Bulgaria AD against “Montaz Stroitelni Konstrukeii”
AD, originating as described above, are summarized
and transferred under uniform conditions.

In return for the non-monetary contribution, the
shareholder acquires 313 715 (three hundred
thirteen thousand seven hundred and fifteen)
shares, with nominal value BGN 1 (one) each.

4.3. The shareholder Iordan Gueorgiev Popov brings
in its own receivable against “Montaz Stroitelni
Konstrukcii” AD in the amount of BGN 273 695,
representing a receivable (principal and interest) from
a monetary loan granted to “Montaz Stroitelni
Konstrukeii” AD, as the shareholder Iordan
Gueorgiev Popov bases its rights of the following
documents: Loan agreement concluded between
Vimar Investments Netherlands B.V. and “Montaz
Stroitelni Konstrukcii” AD on 12.11.2010; Cession
assignment concluded between Vimar Investments
Netherlands B.V. and V Investment Bulgaria EOOD
on 20.12.2012;  Cession assignment concluded
between V Investment Bulgaria EOOD and Iordan
Gueorgiev Popovon 31.07.2015; Loan Agreement
concluded between Iordan Gueorgiev Popov and
“Montaz Stroitelni Konstrukcii” AD, by virtue of




JloroBop 3a mapHyeH 3aeM CKIIOYeH Mexay MopmaH
T'eoprues Ilomor uw ,Monrax Crpoutentu
Konerpykuuu” AJl nma 31.07.2015 1., ¢ Koiiro
ChILECTBYBAIUTe B3eMaHus Ha Mopman Ieoprues
Ilomos cpemy ,,Montax Crpoutennu Koucrpyxowmir”
AJl, mpou3THYAIIK OT TOPESONMHUCAHUTE OCHOBAHHUS, Ca
0000LICHN ¥ IOJBENCHU TIOJ SHHN YCIIOBHSL.
Cpellly HenapuuHaTa BHOCKa aKIIOHEPHT NPHAOOMBA
273 695 (nBecra cememaeceT M TP XHJISIAH
HIECTCTOTHH [eBeT/AeceT H IeT) Op. aKmuH, ¢
HOMUHAJIHA CTOMHOCT OT 1 (e1H) JIeB BCsKA CIHA.

4.4. AxnyonepstT EBrenn Xpucro Bopucos BHacs
CBOE IIAPHYHO B3eMaHe cpelly ,,MorTtax CTpourtesHu
Koncrpykuuu” AJl B pasMep Ha 273 695 nesa,
NIPENCTABNABAILD B3eMaHe (TNaBHUIA M JIUXBA) OT
IapudeH  3aeM  NpefocTaBeH  Ha  ,,MoHTax
Crpoutenan Koncrpyxmuu®™ AJl, xaro akuuoHEPHT
Esrenu XpucroB bopucoB OCHOBaBa IiparRara CH Ha
ClIeOHATe OOKYMeHTH: J[oroBop 3a mapHyeH 3aeM
ckimovyen Mexay Bumap MaBecTMbHTCe Hupepnaumns
B.B. (Vimar Investments Netherlands B.V.) u
»MoHTax Crpourenun Koncrpykumu” Al Ha
12.11.2010 r.; JloroBop 3a NpexBBPJsSIHE HA B3EMAaHE
cknodeH Mexy Bumap MuasectmbaTe Hupepnanus
b.B. m ,Bum HuBecrmpHr bobarapus® EOOJI Ha
20.12.2012 r.; Hororop 3a NpexBbPIISIHE Ha B3eMaHe
CKIIFOUEH Mexay ,,Bu MuBectmeaT Brirapus” EOO/
u Epremnm XpuctoB bopucos nHa 31.07.2015 r,;
JloroBop 3a IapuyeH 3aeM CKIIoueH Mexny Errenm
Xpucros bopucos u  ,Montax Crpoutenan
Konerpykimun” AJl ma 31.07.2015 1., ¢ Ko#fto
CBINECTBYBAIUTE B3eMaHuss Ha Errerm Xpucros
bopnrcos cperty »VIOHTaX CrpourentHu
Konctpyxuuu™ AJl, pou3THYALIM OT TOPEOTIHCAHNUTE
OCHOBaHNA, ca 0COOIIEHN H IOJBEAECHU O] eMHHH
YCIIOBHSL.

Cpelly HenapuyHaTa BHOCKA aKIHOHEPHT NpHAoOmBa
273 695 (nBecra cemeMaeceT H TPH XHJSHIN
IIECTCTOTHH AeBeTAeceT H Her) 6p. akmuHu, ¢
HOMHHaIHa cTol{HOCT OT 1 (e71WH) NeB Besika efHa.

4.5. Axumoneppt JuuHko Bboxugapos asumor
BHAacAd CBOE IIApUYHO B3eMaHe cpeuty ,.MoHTax
Crpourenru Koncrpykuuu” AJl B pasmep na 61 832
JieBa, IPEACTABAABAINO B3eMaHe (IVIaBHULA W JIMXBA)
OT IapHyeH 3aeM HpPEJOCTaBeH Ha ,,MOHTaK
Crpourenau KoHcrpyknuu AJl, Karo akuuOHEPHT
Junko boxuzapo JlaBuzioB OCHOBaBa IpaBaTa cH Ha
CIIeZIHUTE JNOKyMEeHTH: JIoropop 3a mapudeH 3aeM
ckirouen Mexny Junko boxunmapoB JlaBuioB wu
»Montax CrpoutenHn koHcTpykuuu” AJl  Ha
19.10.2010 r.; Horosop 3a NpexBLpisHEe Ha B3eMaHe
ckiroueH Mexxay Jluako boxunapor Jlasunos u ,,Bu
HnsectMbHT bbarapus” BEOOJ, ra 08.05.2014 r.;

which the current receivables of Iordan Gueorgiev
Popov against “Montaz Stroitelni Konstrukcii” AD,
originating as described above, are summarized and
transferred under uniform conditions.

In return for the non-monetary contribution, the
shareholder acquires 273 695 (two hundred seventy
three thousand six hundred and ninety five) shares,
with nominal value BGN 1 (one) each.

4.4. The shareholder Evgeni Hristov Borisov brings
in its own receivable against “Montaz Stroitelni
Konstrukcii” AD in the amount of BGN 273 695,
representing a receivable (principal and interest) from
a monetary loan granted to “Montaz Stroitelni
Konstrukcii” AD, as the shareholder Evgeni Hristov
Borisov bases its rights of the following documents:
Loan agreement concluded between Vimar
Investments Netherlands B.V. and “Montaz Stroitelni
Konstrukeii” AD on 12.11.2010; Cession assignment
concluded between Vimar Investments Netherlands
B.V. and V Investment Bulgaria EOOD on
20.12.2012; Cession assignment concluded between
V Investment Bulgaria EOOD and Evgeni Hristov
Borisov on 31.07.2015; Loan Agreement concluded
between Evgeni Hristov Borisov and “Montaz
Stroitelni Konstrukeii” AD, by virtue of which the
current receivables of Evgeni Hristov Borisov against
“Montaz Stroitelni Konstrukcii” AD, originating as
described above, are summarized and transferred
under uniform conditions,

In return for the non-monetary contribution, the
shareholder acquires 273 695 (two hundred seventy
three thousand six hundred and ninety five) shares,
with nominal value BGN 1 (one) each.

4.5. The shareholder Dinko Bozhidarov Davidoy
brings in its own receivable against “Montaz Stroitelni
Konstrukcii” AD in the amount of BGN 61 832,
representing a receivable (principal and interest) from
a monetary loan granted to ‘“Montaz Stroitelni
Konstrukcii” AD, as the shareholder Dinko
Bozhidarov Davidov bases its rights of the following
documents: Loan agreement concluded between
Dinko Bojidarov Davidov and “Montaz Stroitelni
Konstrukcii” AD on 19.10.2010; Cession assignment
concluded between Dinko Bojidarov Davidov and V
Investment Bulgaria EOOD on 08.05.2014; Cession




Jloropop 3a ImpexBbpIIAHE HA B3eMaHe CKIFOYEH
mexny ,.Bu MaBectMbHT Boarapus” EOOJ u uHKo
boxwunapos Jlasunos Ha 31.07.2015 r.; oroBop 3a
mapH4eH 3aeM CKIMoYeH Mexny Junko Boxwmmapos
Hasunos m ,Montaxx Crpourennn Koncrpyxunn”
AJl ma 31.07.2015 r., ¢ KOHTO CHIIECTBYBALIUTE
B3emanusd Ha JluHko boxwumapos JlaBumoB cpeiuy
»Moutaxx  Crpomrenam  Kouctpykimu™  AJl
[IPOM3TUYAIIM OT TOPEONHCAHUTe OCHOBAHHUH, ca
0000IICHN 1 TIOJIBEICHH IO/ SAMHHY YCIIOBHSL,

Cpeny HenapuyHaTa BHOCKA aKIMOHEPHT OPHA0OHBA
61 832 (wectaeceTr M eIHA XHJIAAH OCEMCTOTHH
TpHAeceT U ABa) 6p. aKUHH, ¢ HOMUHAJIHA CTOMHOCT
ot 1 (eanH) NeB BesiKa ¢aHa.

/5/ (U3menen cbriacuo pemense na OC Ha
akyuonepure or 25.05.2011 r. u 14.10.2015 r.;
npeaumna an/4/) Kanmransr wva JlpykecTBOoTO €
M3IISTIO BHECEH,

AKHu

Yn.7. /1/ (M3meHen chraacHo pemenus na OC Ha
akpnonepute ot 04.08.2010 r,, 25.05.2011 r.,
14.10.2015 1. m 14.12.2018 r.) Kanwransr Ha
HpyxectBoro € pasupenened B 1 000 000 (emun
MUJIHOH)  Oposi OOHKHOBEHH, HOMMEHHM, HAJIMYHU
akiMd. Beska elHa akOUsS  OT KanuTaja Ha
HpyxecTBOTO € C HOMHHAIHA CTOMHOCT 1 (enun) Jes.

/2/ AxkupsTa e LeHHa KHHTa, KOSTO YIOCTOBEPABA, Ye
OpuTeXaTelsaT # ydacTBa ¢ THOcoUeHaTa B Hes
HOMMHAJIHA CTOHHOCT B KanuTana Ha [pyxecTBoTo.

/3/ JIpyxecTBOTO He MOXe Ja eMuTHpa AKIHH C
pa3sIMYHa HOMUHAJIHA CTOMHOCT.

/4/ Axupute ce U3naBar B Kymiopu oT 1o 1, 5, 10 wm
KpatHH Ha 10 Akuwm.

/5/  Axmouure ca Hemenumu., Korato Axuusra
OPHHAIEKHM Ha HIKOJKO JHIA, Te YIPaKHABAT
paBara CH TI0O Hes 3aeQHO KAaTO Ha3HAYaBaT
ITBJIHOMOIIHHUK.

Y. 8. Beaxa Axuus 1aBa OPaBo Ha IpUTeXKaTeNs i Ha
CIUH INac, KakTO M IpaBO HAa JMBHIACHT H Ha
TIHKBHAANUOHEH I, ChbpasMEepHH ¢ HOMHHAJHATA
CTOMHOCT Ha AKIHATa M Ha MPEJUMCTBO NpH
H3aBaHE HA HOBHM aKUHMM Ha TPOMOPIMOHAIHA
OCHOBA, ChITIACHO 3aKOHA.

assignment concluded between V Investment Bulgaria
EOOD and Dinko Bojidarov Davidov on 31.07.2015;
Loan Agreement concluded between Dinko Bojidarov
Davidov and “Montaz Stroitelni Konstrukcii” AD, by
virtue of which the current receivables of Dinko
Bojidarov Davidov against “Montaz  Stroitelni
Konstrukeii” AD, originating as described above, are
summarized and transferred under uniform conditions.

In return for the non-monetary contribution, the
shareholder acquires 61 832 (sixty one thousand
eight hundred and thirty two) shares, with nominal
value BGN 1 (one) each.

/5/ (Amended in correspondence with resolution of
the GM of the shareholders from 25.05.2011 and
14.10.2015; previous paragraph /4/) The capital of
the company is fully paid-in.

Shares

Art, 7. /1/ (Amended in correspondence with
resolutions of the GM of the shareholders from
04.08.2010, 25.05.2011, 14.10.2015 and 14.12.2018)
The share capital of the Company shall be distributed
in 1 000000 (one million) ordinary, registered,
materialized Shares. Each Share of the registered
capital of the Company shall be of nominal value
equal to BGN 1 (one).

/2/ Any Share shall be a security, certifying that its
holder participates in the Share capital of the
Company with the nominal value stated in such Share.

/3/ The Company shall not issue Shares of different
nominal value.

/4/ Share certificates shall be issued to certify 1, 5, 10,
or any decimal number of Shares.

/5/ Shares shall not be dividable. Provided several
persons hold one Share, such persons shall enjoy the
rights there under jointly by empowerment of an
attorney-in-fact.

Art. 8. Every ordinary Share entitles the holder
thereof to one vote right as well as the right of a
dividend and of a liquidation quota, proportional to
the Share nominal value and to pre-emptive rights on
a pro rata basis pursuant to the law.




HpﬂBllJ]eFllpOBaHH aKIua

Yn. 9. /1/ Tlo pemenue Ha O6moro ChGpanue Ha
AKLIUOHEPUTE H B CHOTBETCTBHE C M3UCKBAHWATA Ha
3akoHa,  JlpyecTBoTo  MoXe  J@  H37aBa
IIPUBHIETIPOBAHN aKLUY, aKIIMH 0e3 paBo Ha TJiac u
Jpyru KJIacoBe aKLuy, Kakro W obnuranuu. He ce
JIOIyCKa ITOBEYE OT %2 OT aKLMuTe A2 ca 0e3 npaso Ha
r7ac.

/2/ Koraro IUBHAEHTEHT IO MPUBUICTHPOBAHA KLU
6e3 npaBo Ha riac He Oblle U3MUIATEH 3a | roguHa U
3aKBCHIOTO IUIAIAaHe He ObJe W3IIIaTeHo Ipe3
cliefBaliaTa TOAMHA 3ae[HO C JIMBUJCHTA 34 Hesl,
NPHBHJIETHPOBaHaTa AKLMS NpUIoOWBa IpaBO Ha
rJIac JI0 U3IJIAMIAHEeTO Ha 32a0aBCHUTE UBHIEHTIH.

IIpaso Ha uHOpPMALIHs HA aKIHOHEPUTE

Un. 10. OcgeH mpaBata 1m0 Wi, 8 U CHOTBETHO Wi, 9,
Bcekd AKIHOHep Ha /[Ipy)kecTBOTO ¥Ma mpaBo jAa
usKckBa oT JpyxecTBoTO Na My OBJie IpeliocTaBeHa
BCKakBa MHQOpMalUs, cBbp3aHa ¢ (HHAHCOBOTO
ChCTOsHHE U JieiHOoCTTa Ha JpyxecTBOTO.

Ipexpbpasne Ha AKIHH

Yn. 11. /1/ TIpexsppnsiHeTo Ha AKLHH Ce U3BBPILBA C
JUKHPO U C€ BIUCBA B KHUTaTa HAa AKITHOHEPHTE.

/2/ TlpexBbpnsHeTO Ha AKIMH, UMa ACHCTBHE IO
OTHOLIEHHe Ha JIpy)KecTBOTO CIieX BIIMCBAHETO MY B
KHUTaTa Ha AKIUOHEpHTE.

Orpamlqemm HPH NPEXBBHPJIAHETO HA AKIHH

Y. 12. /1/ Axouonepurte Ha JIpy:KEeCTBOTO HMAT
HPaBo 1a NPEXBBPIAT NPUTEKABAHATE OT TAX AKITUH
€/IMHCTREHO IIPH YCIIOBUATA U CBHIVIACHO pefia Ha TO3U
ui1. 12. Besko npexBbpisHe Ha AKLUHY, H3BBPINEHO B
HapyileHde Ha TO3d wi 12 ce cumra 3a
He/IEHCTBUTENHO 110 OTHOLIeHHe Ha J[pyxecTBOTO U
He mopaxcaa Aelicreue cnpsmo JIpy)KecTBOTO, OCBEH
aKO 3aKOHBT He II0OCTaHOBsIBa JIPYTO.

/2/ Beexu Axumonep (“IlpopaBamusar Axuuonep’)
Hie HMa OTPaHHYEHO IIPABO Ja MPOJAANE BCHUKU HIIH
gact ot cBoure Axmum B J[pyXecTBOTO
(“IIpepyiarannre AKUHW’) cpeily IlieHa B MapH, Ha
Koero W Jga 6wno gnobGpoceBectHO Tpero Jsmie
npuobperaren (“IIpennoxenns IlpuoGperaren®),
TIpH CrIa3BaHe Ha CIIeHUTE pas3nopeniu:
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Privileged Shares

Art. 9./1/ Upon resolution of the General Meeting of
shareholders and in compliance with the requirements
of law, the Company may issue privileged shares,
non-voting shares and other classes of shares, as well
as corporate bonds. It is not admissible more than %2
of the shares to be non-voting shares.

/2/ In the event that the dividend under a privileged
Share with non-voting rights has not been paid for one
year and the delayed payment is not effected during
the next year together with the relevant dividend, such
privileged Share shall obtain voting rights till the
payment of the delayed dividends.

Shareholder Right to Disclosure

Art. 10. In addition to the rights under Art. 8. and Art.
9, any of the Shareholders shall be entitled to require
from the Company disclosure of any information
related to the financial status and the operation of the
Company.

Transfer of Shares

Art. 11./1/ The transfer of Shares shall be executed by
an endorsement and shall be registered in the
Shareholders’ book.

/2/ The transfer of Shares shall produce effect to the
Company as of the moment of registration of such
transfer in the Shareholders’ book.

Restrictions on Transfer of Shares

Art. 12. /1/ The Shareholders shall be entitled to
transfer the Shares they hold pursuant only to the
terms and procedure stipulated in this Art. 12. Any
transfer of Shares, executed not in conformity with
this Art.12, shall be considered void with respect to
the Company and shall not be binding to the
Company, except the law provides otherwise

/2/ Each Shareholder (“the Selling Shareholder”)
shall have a limited right to sell all or part of its
Shares in the Company (the “Offered Shares”) for a
cash price to any bona fide Third party transferee (the
“Proposed Transferee”), pursuant to the following
provisions:




1. IlpopaBammaT AKuuoHep Iie CHaGAU ApyrUTe
Axuuonepu (¢ xomue no ChbBeTa Ha JUPEKTOPUTE) €
mACMEHO  yBeomileHHe  (“YBemomiienne  3a
OdepTa™), mnocoUBalO HErOBOTO JKEJAaHWE 4
nponane Ilpennarannre Axumn. YBeIOMICHHETO 3a
Odepra 111e TOCOYBA LEHATA, CHIIECTBEHUTE YCIOBHS
Y CPOKOBE, CBBP3aHH C [pexXBhpisHeTo (“YeaoBuara
Ha Odeprara®) u camonmusoctta Ha [Ipennoxenus
Ipuobperaren, KakTo W JOKAa3aTeICTBO 3a HAJMUYUE
HA CPEJCTBA 3a 3alIalllaHe Ha MOKYIHATa LIEHA OT
Ipennoxenus [puobperarern.

2. B cpok or 15 (metHaneceT) pabGOTHH IHM CIEH
nojiyyaBaHeTo Ha VYsemomiieHnero 3a Odepra ot
[Npomapamusa Axuuonep (xoiito cpok e “Ilepuoaa 3a
Ynpaxnaeane”), Apyrute AKNAOHEPH IN¢ MMarT
OPaBOTO  MOCPEICTBOM  IHCMEHO  YBEAOMIIEHHE
(“YBenomaenne 3a M360op”) mo Ilpomasamus
Axionep na ynpaxsaT [IpaBoTo cu HAa TPBB OTKa3
(“IIpaso Ha NPBB 0TKA3”), KATO 3aKYIIAT BCHYKH, HO
He MO-MaJIko OT BCHukH, oT Ilpemmaranure AKIuH
npu Ycnosuata Ha Odeprara, mpoNopIHOHATHO HA
JS7I0BOTO ¥IM YJaCcTHE B KanuTana Ha JIpyskecrsoro.

3. B ciyuaii ue HaKolf OT AKIMIOHEPUTE HE YIIPaXkKHH
I[IpaBoTo cu Ha NpPBB OTKA3, OCTAHAIUTE AKIMOHEPH
HMar MpaBoO Jla 3aKyIsST M HeromaTa dYacr, Karo

pasnpejensaT  Iojaramyre My ~— ce  AKiuH
IPOITOPIMONAIHO HA YYacTHETO MM B KaluTajga Ha
HpyxecTBOTO ~ HOMexmy Ccd.  ToBa  MpaBo

AKIMOHEpUTE MOTAT Ja YNPaxHAT B 5 (T€T) JHEBEH
cpox ot u3tH4aHe Ha Ilepuona 3a Ynpaxassane.

4. Axo JIpyruTe Axrmorepn npenanar
Veemomnennero 3a  M3bop wHa Ilponmamauius
Axnuonep B [lepuona 3a YupaxHsBaHe, TO TOraBa B
eIHoMeceyed  CpOK  OT  IpefaBaHETo0  Ha
Veenomienuero 3a Ms3bop wma [Ipomasaimus
Akuuonep (MM B TIO-IBJIBI CPOK, ako € TPEIBUIECHO
Taka B YcnoBusaTa Ha Odeprara), ClieiBa Ja 3aruIaTsT
WA OCUIypaT na Obae mareHa Ha Ilpomasatius
AxmyioHep NOKyNHATa lieHa Ha [Ipeiaranure AKIHU
TOCPeaCcTBOM GaHKOB IIPEBOJ HA MAPHYHU CPEJICTBA, ¢
KOUTO MOXKE Jia Ce paslonara He3a0aBHO B TaKaBa
Oanka, kosATo OBAe ImocodeHa or [lpoxaBamus

Ax1ionep, a IIponasamusr Axuuonep
CHOBPEMEHHO ¢ TOBAa lIe MNpoAaie, MKUPOca H
NPEXBEPIM  HAa  IpyruTe  AKOMOHEPH  BCHUKM

IMpemmaranm Akiyin, CBOOOIHH M YHCTH OT KAKBUTO B
J1a OHIIO TEXKECTH.

5. Axo npyrute AKnuoHepH He ympaxHsT [Ipasoro
CH Ha NPBB OTKa3 KaTo 3akynart [ Ipeanaranute AKITHH
KakTo € omHucaHo B ui. 12, ajm. 2 mo-Tope, Torasa
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1.The Selling Shareholder shall provide the other
Shareholders (with a copy to the Board of Directors)
with a written notice (the “Offer Notice”) indicating
his desire to sell the Offered Shares. The Offer Notice
shall set forth the price, the material terms and
conditions related to the transfer (the “Offer Terms*)
and the identity of the Proposed Transferee, as well as
a proof of funding of the purchase price by the
Proposed Transferee.

2. For a period of 15 (fifteen) business days following
the delivery of the Offer Notice to other Shareholders
(such period, the “Exercise Period”), the other
Shareholders shall have the right by written notice
(the “Election Notice”) to the Selling Shareholder to
exercise its Right of first refusal (“Right of first
refusal”) to purchase all, but not less than all, of the
Offered Shares on the Offer Terms, in proportion to
their Share interest in the Capital of the Company.

3. In case some of the Shareholders fails to exercise
his Right of first refusal, the rest of the Shareholders
are entitled to purchase his part of the Shares in
proportion to their Share interest in the Capital of the
Company. Shareholders can exercise this right within
5 (five) days term as from the expiry of the Exercise
Period.

4. If the other Shareholders shall deliver the Election
Notice to the Selling Shareholder during the Exercise
Period, then the other shareholders shall within 1
(one) month of delivering to the Selling Shareholder
of the Election Notice (or such longer period as may
be required by the Offer Terms) pay or cause to be
paid to the Selling Shareholder the purchase price for
the Offered Shares by wire transfer of immediately
available funds to such bank specified by the Selling
Shareholder and the Selling Shareholder shall
simultaneously sell, assign and transfer to the other
Shareholders all of the Offered Shares, free and clear
of all encumbrances.

5. If the other Shareholders shall not exercise their
Right of first refusal to purchase the Offered Shares as
described in Art. 12, item /2/ above, then the Selling




IponasamuAT AKHMOHEp Lie UMa IIPaBo, 3a CPOK OT
TpH Meceuna OT wu3THuaHeto Ha [lepwoma 3a
VYupaxHaBade, Oa TMpPeXBHPIH BCHUKH, HO HE IO~
Majako or Beuukure Ilpejuioxkenn AxHuMH  Ha
Ipennoxenus IlpuoGperaren, cropen YcioBuaTa Ha
Odeprara, mpu ycnosuero obaue, ge IIpoasaiust
AxumpoHep 1le OCUTYPH TakoBa JOKa3aTejiCTBO,
KaKBOTO MOXe Ja Oble pasyMHO IOWCKAaHO OT
Ipyrute AKIOMOHepH, 3a Ja yJOOCTOBEpH, Ue
CIIOMEHATOTO NPEXBBPJISTHE C€ € CHCTOIO TpH
Venosuara Ha Odeprara. JlpysecTBOTO 11 BIIMILE
OPeXBBPISIHETO HA AKIOUHTE caMO0 ako TO €
VIIOBJIETBOPEHO, Ue YCJIOBUSTA Ha HACTOSIIHS WL 12
ca CIla3eHu.

6. Jlpyrute AKUHOHEPH IIe TNPOJBIKAT Ja HMaT
IipaBara, NPEIBUACHH TYK [0 OTHOIIEHHWEe Ha II0-
HaraTblIHa npofax6a Ha Ipemoxennre Akiun, ako
npopaxbara Ha [lpemmoxennre Akipn He 6bie
U3BBPHIEHa B TPUMECEUHUs CpPOK, TPEIABHAEH B
anuHes 5 mo-rope.

7. OrpanndeHnaTa Ha ui.12, an.2 ce mpwiaraT v npu
npofaxba Ha AKIAN MEXIY AKIHOHEPH.

8. IlpaBoro Ha HpBB OTKA3 CE TIPUJIATa U B ClydauTe
Ha IlpaBo Ha mnpHceenuHsBane u IlpaBo Ha
[IPUBIIHYAHE, OIIUCAHU T10-I0JTY.

/3/ Axo Hskoif or AximoHepure (“IIpomaBaimusT
Axnnonep”) BB3HaMepsBa Ja NMPOAANe BCHUKH JIH
yacT oT AKmuMTe cH B JIpy’KeCTBOTO, KOETO IIe
nosefe go Ilpomsna B KOHTpOJIA, JApYTHTE
AXIHOHEpH, CIEX KaTo ca OTKA3aiH A2 YNPaxHST
IlpaBoTo cH Ha TPBB OTKA3, CHINO MMAT TPABO Ja
[POJAfAT BCHYKM WM YacT OT AKIMHUTE CH B
JIpy’KEeCTBOTO TPH CBIUTE YCIOBHS, IPH KOUTO
IlpomaBaiipar AKIHOHEp BB3HAMEpSBA Ja MPOIALE
ceoute AxmuH (“IlpaBo Ha mnpucbeAuHsIBAHE).
IlpaBoTo Ha NMpUCHEAUWHABAHE CE YIPAXKHIBA, KAKTO
cyenBa:

1. IlponmaBampaT AKIMOHEp MHCMEHO YBEIOMSBA,
BCEKH €IUH OT OPYTUTe AKIMOHEPH, ONMCBaiiku B
Jeraiiny miiaHupaHaTta npojfaxta, KaTo IMpemocTaBs
HHpOpMALMS, BKIIOUHTESIHO OTHOCHO IOKYITHATa
LeHa, 6pos Akuuy Ha J[pyKecTBOTO, KOHTO 1ie Ghar
TIPOAaTeHU oT [Iponasamus Axnuonep
(“IIpogaBann Axmun”), obuwst Gpoil Axuuu Ha
JpykecTBOTO, CBHOTBETHO 0O Opoii  Akiuy,
npurexasanu or IIpoxaBamyg AxumoHep (“Axuum
Ha TpoAaBaua™), YCIOBHMATa HA ILIallaHe M
CaMOJIHYHOCTTA (BKJIFOUMTEITHO M Upe3 KaKBaTo  1a €
¢dopma Ha COOCTBEHOCT) Ha TpeTaTa ¢TpaHa U BCHUKH
CBBbP3aHH CHEeJIKH (“¥Yeenomuenue 32

Shareholder shall be entitled, for a period of three
months from the expiry of the Exercise Period to
transfer all, but not less than all of the Offered Shates
to the Proposed Transferee on the Offer Terms;
provided, however, the Selling Shareholder shall
provide such evidence as shall reasonably be
requested by the other Sharcholders to evidence that
said transfer has occurred on the Offer Terms. The
Company shall register the Share transfer in the
Shareholders® book only if it is satisfied that the terms
of this Art. 12 are complied with.

6. The other Shareholders shall continue to have the
rights provided for hereunder in respect of further sale
of the Offered Shares if the sale of the Offered Shares
is not completed within the period of three months set
forth in item 5 above.

7. The restrictions, provided by Art. 12, item /2/ shall
accordingly apply in the event of sale of Shares
between Shareholders.

8.The Right of first refusal shall be applied also to
Drag-along right and to Tag-along right, referred to
herein below.

/3/ In the event any of the Shareholders (“the “Selling
Shareholder”) intends to sell all or part of the Shares,
which event shall lead to a Change of Control, the
other Shareholders after refusing to extend their Right
of first refusal, are also entitled to sell all or part of
their Shares at the same terms and conditions, at
which the Selling Shareholder intends to sell his
Shares (“Tag-along Right”). The Tag-along Right
shall be enjoyed as follows:

1. The Selling Shareholder shall notify in writing each
of the other Shareholders, providing full details of the
intended sale including the purchase price, number of
Shares of the Company to be sold by the Selling
Shareholder (the "Shares of sale"), total number of
Shares in the Company, respectively the total number
of Shares in Shareholder, owned by the Selling
Shareholder (the "Seller's Shares"), payment terms
and the identity (including beneficial ownership) of
the third party, and any related transactions (the
“Offer Notice”);
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npeasoxenue”);

2. IlpaBoto Ha TpHUCHeIWHSIBAHE MOXe Ja Oble
YIPaXHEHO ¢  YBEAOMJIEHHE, JOCTaBeHO Ha
IponaBamua Axunonep B pamkurte Ha 30 (Tpuzecer)
paboTHH JHH OT JaTaTa, Ha KOSTO YBEJIOMIICHHETO 3a
TIPE/IJIOKEHUe € JOCTaBeHO Ha APYruTe AKIHOHEpH.
Axo nocnensuTe usbepar na ympaxssrt [IpaBoto Ha
NIPUCHEUHABAHE, TO TE TPAOBA IMCMEHO Ja YBEIOMIT
ITponasamusa Axnuorep. Tora yBenomiieHue TpsaoBa
Ia mocouyBa Opos Ha AXIHHTE, KOWUTO BCEKH
AxnuoHep xenmae Aa mnpoxazne. BeB BemukH ciyuan
IIpomaBampaAT AKOUOHED HMMa NpaBO Ja MPOIaje
IIpomaBanuTe AKIMM CaMO aKO M JIOKOIKOTO TPETOTO
JMue, KylyBad IO CHEJKaTa, 3aKylld AKUWUTE Ha
Ipyrute AxumoHepn. B cmywaii, We Tperoro jmue
KyIlyBad >kejlae Jja 3aKyIH MMO-Majiko AKIWH OT Te3H,
KOMTO  NpHTEXAaBaT  JAPYTUTe  AKIUOHEPH W
NOCJIEIANTE HE JKEJIasAT A3 OCTaHaT AKLHOHEpPU B
JIpyKeCTBOTO 33eAHO € TPETOTO JHIEe KyIyBay,
TPETOTO JIMIIE KyIlyBau HAMA Ja MOXe Jia mpumodue
KaKkBUTO M Ja ¢ AKIH B J[py»ecTBOTO, OCBEH aKo
Axmuonepure ¢ [lpaBo Ha  TIpHChENUHABAHE
TIOCTHTHAT ~ CIIOpasyMEHHE 3a HaMmalsiBaHe Ha
IIPOJaBaHUTEe OT TAX AKUMH, TMPOTIOPIHOHAJHO Ha
TAXHOTO ydacTHe B J[py»KecTBoTo.

/4/ B cnyuaif, ue Axuuonep(u), NpuUTEKABAII(H)
nogeue or 50% or Axuuure, TONy4H(aT)
J06GPOCHBECTHO MIpeNIOKeHNe 3a mokynka Ha 100%
Axnmn oT kanurtama Ha JIpy)XKecTBOTO, U TIpH
cnassane Ha IIpaBoTo Ha npbsB 0TKa3 U llpaBoTo Ha
NIPACHEANHABAHE, TTPH OTIPABSIHE HA IMCMEHO HCKaHe
oT Akuuosepa(ure), Ipyrute AKIHOHEpH ce
3a/IbJDKABAT J1a TPEXBBPIAT BCHUKH CBOM AKIMH B
JpyxKecrBoTo, NpU CHIIUTE YCJOBUSI M ILIeHA TIPH
KOHTO AKIMOHEPHT, MOIYyYHIT MPe/JIOKEHUETO, LIe
NpPEXBBPIAN CBOMTE AKIMH Ha IleHa TapaHTupalia Ha
OCTaHAJIUTE AK1HoHepH MHHHMYM 50%
BB3BPBINAEMOCT HA TOAWINHA 6333 Ha UHBECTHPAHHUTE
cpeacTBa (BKJIIOUUTENHO JOITBJIHUTENHH KalHTaIoBH
BHOCKH H 338MH OT AKIHOHEpHTE) ¥ INOracsBaHe Ha
JOIIBJIHNTENIHATE BHOCKH B KalMTajla WM 3aETHTE
cpencTBa (ako HMa TakuBa). ToBa TpaBo Ha
AxnnoHepuTe ce Hapuya “IlpaBo Ha npusanuaune”,

/5/ Orpanmuenmnsara Ha wi, 12, am /1/ go /4/ He ce
IpunaraT B ciydyalf Ha TBPBUYHO MIyOIHYHO
npennarane Ha Axnuu Ha JpyxecTBoTO Ha (GOHIOBA
Gopca.

Buockn
Un. 13. Cpemy 3amucanure AXIOHH BCEKH OT
AKIMOHepUTE € UIBEH Jla  HanpaBH  BHOCKA,
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2. The Tag-along Right may be exercised by a notice
delivered to the Selling Shareholder within 30 (thirty)
business days from the date on which the Offer Notice
is delivered to the other Shareholders. If the
Shareholders decide to exercise the Tag-along Right,
the Shareholders shall notify the Selling Shareholder
in writing. Such a notification shall identify the
number of Shares, which each Shareholder wishes to
sell, whereas such number of Shares may be equal to
the total number of the Shares. In any event the
Selling Shareholder shall be entitled to sell the Shares
of sale if the purchaser of the Shareholder’s Shares
purchases, on the same terms and conditions, all
Shares of the Shareholders. In the event the purchaser
is willing to purchase less Shares that the Shares of
the other Shareholders and the other Shareholders do
not wish to remain Shareholders in the Company
together with the purchaser, the purchaser shall not be
allowed to acquire any Shares in the Company, save
as the Shareholders with a Tag-along right agree on
decrease of the number of Shares they sell in
proportion to their share interest.

/4/ In the event that the Shareholder(s) holding more
than 50% of the Shares receive(s) a bona fide
purchase offer for purchase of 100% of the Shares in
the Capital of the Company, subject to Right of first
refusal and the Tag-along right, upon the request of
the Shareholders, the other Shareholders shall transfer
all their Shares in the Company under the same terms
and price of sale as offered according to which the
Shareholder shall transfer  his shares at prices
guaranteeing to the other Shareholders minimum 50%
return annually of the invested funds (including
additional capital contributions and loans from
Shareholders) and payment of the additional
contributions to the capital or the loan funds (if
applicable). This right is called a Shareholders “Drag-
along Right”.

/5/ The restrictions, provided by Art. 12, item /1/ to /4/
shall not apply in the event of Initial Offering of the
Shares in the Company on a stock exchange.

Contributions

Art. 13. Shareholders shall make a contribution for the
Shares they have subscribed, amounting to at least




NoKprBama Hai-mamko 25% /gBajecer H  TET
NpoLeHTa/ OT HOMHHAJIHATA CTOMHOCT HA BCSKA
3anucana Axnuys.

Ui 14. /1/ (M3meHeH chriacuo pemenne na OC Ha
aknuonepure ot 25.05.2011 r.) Axo HAKOH# oT
AXIHOHEPHTE HE € BHECHJN M3II0 BHOCKATA CH,
NOKpHUBAllla HBIHUS pasMep Ha CTOMHOCITA Ha
3alMCaHATE OT HETO AKIHH, TOH ¢ JIBKEH a BHECE
HEMOKpUTaTa 4YacT OT HOMWHANHATA CTOMHOCT Ha
sanucanute Akuuu B cpok mo 30 ampun 2013 T,
EBeHTyalHUTE IMBUAEHTH WM 3ary0H, KakIo M
yuactmero BB (opMupanute  QoHgOBE €
NPONOPIHOHAIHO HA PeajyiHo BHECEHUS KAITHTAJL,

/2/ AKuyoHepH, KOMTO HE HANpABSIT YrOBOPEHHTE B
CpoKa 10 ain. 1 BHOCKH, NBDKAT JIHXBAa B pa3Mep,
ompezeneH ot CbBeTa Ha IMPEKTOPHTE,

Um 15. AxnwoHepure, KOMTO HE ca HalpaBHIIA
BHOCKHUTE IO afl. | Ha MpeaxoAHus WieH W ClIel KaTo
OpHaT mokaHeHH OT JIpyKECTBOTO C €IHOMECEYHO
IPEIU3BECTHE HE CTOPAT TOBA, C€ CUMTAT 3a

H3KIIFOUCHH.
Yn. 16. /1/ Cpemly HampaBeHUTe HMYIIECTBEHH
BHOCKM 3& CMeTKA Ha 3alliCaHuTe AKIHH

AKIMOHEpPUTE TTONTYYaBaT BPEMEHHO YAOCTOBEpEHHUE,
TOZIHCAHO OT JIMIA, KOUTO H3PUUHO Ca OBJIACTEHH 32
ToBa 0T O0IOTO ChOpaHUe Ha AKITHOHEpUTE,

/2/ AKNMM WM HOBH BPEMEHHH YIOCTOBEPEHHS CE
JaBaT Ha AKIHMOHEpUTe cpelly mpeJcTraBsHe Ha
H3JaJIEHOTO BPEMEHHO YIOCTOBEPCHHE,

b. YBEJINYABAHE U HAMAJIAIBAHE HA
KAIIATAJIA

HpelIHOCTaBKH H HAYMHH HA YBeJIH4YaBaHe

Wr. 17. YBenuuaBaHe Ha KalWTajda MOXKe Ja ce
W3BBPINMA CJICA BHACSHE HA IIBJIHATA HOMUHAJIHA
CTOIHOCT Ha BCHUKH AKI[UH OT KalATAaJA.

Un. 18. /1/ KanuransT MOXe Za ce yBenMyaBa uypes3
H3JaBaHe Ha HOBH AKIIMM, Ype3 yBelHYaBaHe Ha
HOMHHAJHaTa CTOMHOCT Ha BEYe H3JAICHH AKHHH,
4pe3 MPEBPhIIAHE HA OOJIMralid B AKIUH HITH 4Upes
IIPEBPBIIAHE Ha YacT OT TieuasnfaTa B KaluTal.

/2/ Tlpu yBennMuyaBaHe Ha KamuTajga ¢ HENAPHIHM
BHOCKH, B penreHuero Ha OOuoTto cnbpanpe Ha

25% /Ntwenty-five percent/ of the nominal value of
cach subscribed Share.

Art. 14/1/ (Amended in correspondence with
resolution of the GM of the shareholders from
25.05.2011) If any of the Shareholders does not pay in
full the amount of the contribution such Shareholder
owes for the price of the subscribed Shares, such
Shareholder shall make the respective payments by 30
April 2013. The entitlement to possible dividends and
losses as well as the participation in the funds of the
Company shall be proportionate to the effectively
contributed share capital.

/2/ Any Shareholders in default pursuant to Art. 14 /1/
shall be liable for default interest, the amount of
which shall be determined by the Board of Directors.

Art. 15. Any Shareholders that stay in default pursuant
to Art. 14 /1/ after such Shareholder has been given a
one-month prior notice by the Company to perform
shall be considered excluded from the Company.

Art. 16. /1/ Any Shareholder shall be entitled to obtain
an interim Share certificate against the contributions
such Shareholder has made for the subscribed Shares.
The interim Share certificates shall be signed by the
persons who have been purposefully authorized to this
effect by the General Meeting.

/2/ Shares or new interim Share certificates shall be
delivered to Shareholders upon the submission of the
issued interim Share certificate.

B. INCREASE AND DECREASE OF
REGISTERED CAPITAL

Conditions for and Methods of Capital Increase

Art. 17. Increase of the registered capital may be
executed provided only the full amount of the nominal
value of the issued Shares has been paid in.

Art. 18. /1/ The registered capital of the Company
may be increased by issuance of new Shares, increase
of the nominal value of the issued Shares, conversion
of debentures into Shares, or by transformation of part
of the profits into Share capital,

/2/ In the event of capital increase in the form of in-
kind contributions, the object of the respective in-kind
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AKHI/IOHepI/ITC C¢ II0COYBa IPEAMETHT HA BHOCKAaTa,
JIMIIETO, KOETO 5 NPaBU W HOMHHAJIHATA CTOMHOCT Ha
AKHI/II/ITC, IIPEROCTABEHU Cpelly Ta3d BHOCKA.

Un. 19. Kamatanst Moxe Ja ObJie YBENHYEH U HOL
YCIIOBHE, Ye AKIHHTE C€ 3aKyIsT OT OIpejeNeHu
JUi@, Ha ONpefeNeHa LieHa, KakTo W Cpelny
obmmranuy Ha [IpyxecTBoTo.

HpaBa Ha AKITHOHEPHTE NPU JONBJIHHTEIHA
E€MHCHHA

Ui, 20. /1/ VenoeuaTa 3a yBeaduaBaHe Ha KaluTana,
BKJIIOYHTENIHO 4pe3 H3JaBaHe Ha IEHHH KHUXKA OT
JPYyKeCTBOTO, €€ OmpeleNisT ¢ pelIeHHeTo Ha
O6moro CrOpanue Ha AKIHOHEPHTE.

/2/ Beexu AKLMOHEp MM MPaBo J1a IpUA0GHe YacT OT
Axuuure OT BCAKA MOTBIHHTENHA €MUCHS, KOSTO
YacT ChOTBETCTBA HA HETOBHS ISl AKIIAK B Kallitalia
IOPEAN yBEIUYEHHUETO.

/3/ TlpaBoto Ha AKUMOHEpUTE MO NPEIXOAHATA
ajliHes MOKe Jla OTHafHe 110 peluetue Ha OBIIOTO
chOpaHye Ha AKIIOHEPHTE, B3eTO C SAHHOAYIINE OT
TJIaCOBETE HA BCHYKK AKLHU.

Hamansiade HA KAIIUTAJIA

Uy, 21. /1/ KanuransT Moxe ga 6bIe HAMaIsIBaH ¢
pemrenye Ha O610TO ChOpaHHe Ha AKIIMOHEDPHTE.

/2/ Kanmuraner MoXe Jia ce HaMalH ¢ HaMaJieHHe Ha
HOMMHAJIHATA CTOHMHOCT Ha AKIMUTE HIH upe3
obescunBane Ha Axiud. HamameHuwero wim
00€3CUJIBAHETO Ce M3BBPIIBA 3a BCHUKH AKIFOHEPH,
CHPa3MEpPHO Ha NPUTEKaBAHMsL A B KallMTaa.

OO0paTHO H3KyNyBAHE HA AKITHH

Yn. 22. HdpyXKecTBOTO MOXe Jia M3KYMH COOCTBEHM
AKuuy B3 0CHOBA Ha pelileHre Ha O6110TO ChOpaHue
Ha AKIHOHEPHTE, KOETO ONpeaesis;

MaxcUMamnHus Opoif AKIMH, MOIJIeKAlld Ha
U3KYITyBaHe;

YCIOBHATA U PEmBT, IO KoiTo ChBETHT Ha
IUPEKTOPHTE U3BBPIIBA M3KYIYBAHETO B
OIIPENEIICH CPOK, KOWTO He MOKe fia OBae I1o-
rojsm ot 18 mecena;
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contributions, the persons that will make such
contributions, and the nominal value of Shares
subscribed against such contributions shall be
determined in the resolution of the General Meeting
on the capital increase.

Art. 19. The registered capital of the Company may
also be increased under the condition that the newly
issued Shares shall be acquired by particular persons
at a particular price, or shall be exchanged for
debentures of the Company.

Shareholder Rights upon Additional Issuance of
Shares

Axrt. 20. /1/ The conditions for capital increase,
including through issue of securities by the Company,
are determined by the resolution of the General
Meeting of shareholders.

/2/ At the time of any capital increase in the
Company, each Shareholder shall have the right to
subscribe for such new Shares pro rata to its
Shareholding in the Company.

/3/ The right of the Shareholders pursuant to the
preceding paragraph may be cancelled by a resolution
of the General Meeting, passed unanimously by the
votes of all voting Shares.

Decrease of Share Capital

Art. 21. /1/ The registered capital may be decreased
by a resolution of the General Meeting.

/2/ The registered capital may be decreased by
decrease of the nominal value of the Shares or by
cancellation of Shares. The decrease or the
cancellation shall be executed with respect to any and
all Shareholders of the Company in proportion to their
Shareholdings.

Acquisition of Shares by the Company

Art. 22, The Company shall be entitled to acquire its
own Shares on the grounds of a resolution of the
General Meeting to this effect. The resolution of the
General Meeting shall determine the following:

1. the maximal number of Shares subject to the
acquisition;

2. the terms and conditions under which the Board
of Directors shall perform the acquisition of
Shares within a specified term period, which
may not exceed 18 months;




3. MHUHUMAJHHA W MAaKCUMAJIHHI pasMep Ha
LI€HATa Ha U3KYIlyBaHE.

IHILYIIPABJUEHMNWE
Oprann Ha APYXKeCTBOTO
Yn. 23. JIpy:keCTBOTO ¥Ma €IHOCTENICHHA CHCTEMa Ha

ynpasnenue. Opranute Ha JpyxkecrBoro ca O6Imo
chOpaHue Ha akuuoHepuTe U ChBeT Ha JlupekTopuTe,

A. OO CbBPAHUE HA AKITHOHEPUTE

Crerap Ha O610TO CHOpaHHE HA AKIIHOHEPHTE

Y 24. /1/ O6moto cubpanue Ha AKIWOHEpPHTE
BKJIFOUBA BCHUKH AKIIMOHEPHU C IPABO HAa IJIac.

/2] AxuuoHepWTe ¢ NpaBO HA IJIAC Y4yacrBaT B
O6moto chOpanue Ha AKLHOHEPUTE JIMYHO HITH Upe3
NPeACTaBUTENL. Y I'BJIHOMOLIABAHETO € TIHCMEHO.

/3/ Unenosere Ha ChbBera Ha AMPEKTOPUTE MOTAT 1a
B3eMar ydacrue B OOmoro cebpande Ha
Axuponepute 0e3 IpaBO Ha IJIac, OCBEH aKO ca
AKUMoHepH.

KomnerentHocT Ha O0moTo chopanne Ha
aKLHOHePHTE

Ui, 25. O6moTo cxbpanre Ha AKIOHEpHTE:

1. M3MeHs 1 foTIb/Ba yeTaBa Ha JIpyKecTROTO;

2. B3eMa pelleHns 3a IPOMsIHA Ha BH/IA, [IPABaTa WK
topmara 3a oTAENHHTE KAacOoBe AKIIMH, Ch3/IaBaHe Ha

HOB KJIaC MJIH BUZ, AKIUY Ha JIpyKecTBOTO;

3.YBenuuara 1 HAMaJIsABa KallHTalla;

4. Pemapa n31aBaHeTO HA OOIMTALINY,

5. Bsema pemeHne 3a NyONMYHO —TIpeAJIAraHe
Axunure Ha [{pyxectBoTo Ha (poHZOBaTa Gopca;

6. B3ema pelleHue 3a cnuBaHe, BJMBaHe, pa3feiliHe,
JIMKBUALHNS WK TpeKpaTsaBane Ha JIpyKecTBOTO;

7. BzemMa pemeHus 3a 3ajaraHe, oOpeMeHsBaHe,
NIpeOCTaBAHE Ha ONUUM W JPYTH IIpaBa BBHPXY
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3. the minimal and maximal value of the
acquisition price.

III. CORPORATE GOVERNANCE

Corporate Bodies

Un. 23, The Company shall have a one-tier system of
corporate governance. The corporate bodies of the
Company shall be General Meeting of the
Shareholders and Board of Directors.

A. GENERAL MEETING OF THE
SHARESHOLDERS (“General Meeting”)

Composition of the General Meeting

Art. 24. /1/ The General Meeting shall consist of all
Shareholders entitled to vote.

12/ The Shareholders entitled to vote shall participate
in the General Meeting in person or by a proxy. Any
authorization of a proxy shall be executed by a written
power of attorney.

/3/ Members of the Board of Directors shall be
entitled to attend the General Meeting without
enjoying any voting rights thereunder, except in the
event they are Shareholders,

Powers of the General Meeting

Art. 25. The General Meeting shall have the powers
to:

. 1. Resolve on changes to the Articles of Association;

2. Pass resolutions to change the type, rights or form
of any class of Shares or to create a new class or type
of Shares of the Company;

3.Increase and Decrease the Share capital of the
Company;

4, Resolve on the issuance of debentures;

5.Resolve on listing of the Company on a stock
exchange;

6. Pass resolutions for amalgamation, merger,
partition, liquidation or dissolution of the Company;

7. Pass resolutions on the pledging, creating
encumbrances, granting of an option or other right




Axnunte Ha J{pyKecTBOTO;

8. Bzema pemreHust 3a npofax6a, TPEXBHPISHE, HITH
IPENOCTAaBsIHE HA IPABO Ha II0J3BaHe Ha ThPrOBCKOTO
OpEANpUATHE WK YacTH OT HEro;

9. Usbupa u ocBoboxaasa uieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE U ONpeJe)ist B3HATPAKIEHHETO UM,

10. HaspauaBa u  0cBOOOXKIaBa

oIuTOpP/1;

peructpupan

11. OpobpsiBa ronuinHMsA (HMHAHCOB OTYET CIET
3aBEPKa OT Ha3HAYEHUS PETHCTPUPAH OTUTOP/H;

12. HasHadaBa JIMKBHIATOPH TIPH NpeKpaTsBaHe Ha
Hpy»ecTBOTO, OCBEH B Cly4aif Ha HECHCTOSATENHOCT;

13. OcBoboxmaBa OT OTrOBOPHOCT YNEHOBETE Ha
CnbBeTa Ha MpeKTopuTe;

14. PemiaBa 1 pasnpeness AHBHIEHTH,

Ilposexnane Ha Obmoro cLGpanue ua
AKIHOHEPHTE

Yn. 26. /1/ O6moto chbpanue Ha AKIHOHEPUTE CE
IpoBexaa Hall-MaJNko BeIHBX ToAWIIHO, B ciyyai,
4e 3aryOuTe HaAXBBPIIAT elHa BTOPA OT KalluTaja, Ce
nposexga O0mo ceOpanne Ha AKIMOHEPUTE HE I10-
KBCHO OT TPH Mecella OT yCTAHOBSIBaHe Ha 3aryGuTe.

/2/ O61moTO cHbpaHue Ha AKIHOHEPHTE C& OTKPUBA U
npejcenarescTBa OT mpenceparens Ha CbBera Ha
IHUPEKTOpHTe, a B Cllydaure, KOrato Toi e
BB3NPENATCTBAH Aa MNPHCHCTBA HA CHOpaHuMeTo ce
OTKpHBa OT KOHTO M ma e wieH Ha ChbBeTa Ha
Jupektoputre. Tosm, koifro orkpua OOGmoTO
ce0pasre  Ha  AKOUOHEpUTE  ompelens M
npebpourenure Ha raacosere. CIel OTKPHBAHETO Ha
O6moTo crOpanne Ha AKIOHOHepHTE ce u30Hpa
cekpeTap Ha cbpOpaHHeTo C  pelleHde  Ha
OPHCHCTBYBAIINTE AKIHOHEPH, B3€TO C OGHKHOBEHO
MHO3HHCTBO. IIpeacenaren na O0moro chbpauue Ha
Axnvonepure ce u3bmpa caMoO B Cioyvail, ue
mpefcenatenss Ha ChBeTA HA  JMPEKTOPUTE €
BB3MPENATCTBAH JIa IPHCHCTBA HA ChOPAHUETO,

Ceukpane Ha O610TO chbOpaHIe HA AKIHOHEPHTE
Yn. 27. /1/ O6moto cpbpaHue HA aKIMOHEPUTE Ce

cBHKBa 0T ChBETa HAa AUPEKTOPUTE WK 1O HCKAHE Ha
Axunuonepure, npurexanamy Habi-manko 1/20 (exgna
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over the Company’s Shares;

8. Resolve on any sale, assignment, transfer or
granting the right to use any part of the Company’s
going concern;

9. Appoint and dismiss members of the Board of
Directors and determine their remuneration;

10. Appoint and dismiss Company auditor/s;

11. Approve the annual financial statements of the
Company after such statements have been certified by
the auditor/s;

12. Appoint liquidators in the event of Company’s
winding-up, excluding the event of insolvency;

13. Release from liability members of the Board of
Directors;

14. Resolve on the distribution of dividends.

Holding Sessions of the General Meeting

Art. 26. /1/ A regular session of the General Meeting
shall be held at least once per year. In the event the
losses of the Company exceed one half of the
registered capital the General Meeting shall hold a
session within three months as of the notice of such
losses.

12/ Sessions of the General Meeting shall be opened
and chaired by the chairperson of the Board of
Directors. Provided the chairperson of the Board of
Directors is prevented from attending the session, any
member of the Board of Directors may open such a
session. The person who opens the session of the
General Meeting shall also determine the tellers of the
votes for such session. Upon the opening of the
General Meeting session the General Meeting shall
appoint a secretary of the session passing to such an
effect a resolution. A chairperson of the session shall
be appointed provided only the chairperson the Board
of Directors is prevented from attending such session.

Calling the General Meeting

Art. 27. /1/ The General Meeting shall be convened to
a session by the Board of Directors or upon the
request of the Shareholders holding not less than 1/20




JBameceTa) OT KamwuTana. AKO B CPoK OT 1 Mecer[
HCKAHETO Ha AKIIMOHEpUTE, NpuTeKaBamn node 1/20
(emna pBameceTa) oOT KamWraia, He Oble
yaoBneTBopeHo miau ako OOmorto chbpanue Ha
AxnuuoHepute He Ob€ MPOBEIEHO B 3-MecedeH CPOK
OT 3asBsiBaHe HA HckaneTo, OKPHKHMAT ChJ CBHKBA
O6moto crbpanre Ha AKHMOHEPUTE UIIH OBIACTABA
AKIMOHEpHTE, TIOUCKAM CBHKBAHETO, WIM TeXeH
HpencTaBuTeN, Ja CBUKa ChOpaHHETO.

/2/ CBBETBT HA IUPEKTOpUTE € IJIHKEH Ja CBHKA
O6uioro crbpanne Ha AKIMOHEPUTE HA H3BBHPEIHO
3aceflaHue, B Cllyyalf, e ObaaT peasm3upaHu 3aryou,
Hajpumasamy  50%  (meTmecer [pOLEHTa) OT
Kanuranga, KakTo U aKko 3alOoyHe IPOHM3BOJCTBO IO
HECHCTOATEIHOCT.

/3/ CBukBane Ha OOIOTO ChOpaHHe Ha AKIHOHEPUTE
Ce U3BBPIIBA Upe3 U3MpallaHe Ha IUCMEHH IIOKaHH 10
" AKUMOHepHTe.

/4/ Tloxamara TpsOBa Ia chabpka: ¢upmara
ceqanmmmeTo Ha J[pyKecTBOTO, MSICTOTO, HATATa U
yaca Ha cBOpaHWeTO, BHIA HA 00mOTO CHOpaHUE,
cnolmenne 3a (GOpPMaNHOCTHTE, KOHTO TpsibBa Ja
OBIaT U3MBIHEGHA 33 YJacTHe B CHOpAHWETO M 3a
yIIpaKHABAHE Ha IIPaBOTO HA IJiac, JHEBEH peld Ha
BBIIPOCHTE, IPEATIOKEHH 32 OOCHKNaHe, KaKTO |
KOHKDPETHH IIPEJUIOKEHHMS 32 PEIISHUsI,

/S5/ BpeMeTro OT H3MpallaHET0 Ha MOKAHHTE, J0
OTKpuBane Ha O0IOTO cr0paHne Ha AKIIHOHEPHTE HE
Moke Aa 6p/ie no-Manko ot 10 (mecet) AHM.

IIparo Ha cBenenus

U, 28. IlucMeHUTe MaTepuaid, CBHP3aHU C JHEBHUS
pen Ha OOmWoOTO chOpaHue Ha AXNUOHepuTe TPAOBa
Ja OpoaT IIOCTaBEHH Ha  pasmojIOKeHHE Ha
AXIOHepHUTe Hali-KbCHO JI0 JaTara Ha H3MpaiiaHeTo
Ha IMOKaHUTe 3a cBUKBaHe Ha OOwWOTO chOpaHue Ha
Axunonepure. [Ipu nouckBaHe Te ce NPEROCTABAT Ha
BCEKH AKLHOHEp Oe3IlIaTHo.

Cnucbk Ha NPHCHCTBYBALIIHTE

Un. 29. 3a zacemannero Ha OOWOTO CHOpaHHEe Ha
AKIFOHEPHTE ce H3TOTBS CIHCHK Ha
NPUCHCTBYBAIUTE  AKIMOHEPH  HIH  TEXHHTE
[IPENCTaBUTEN U Ha Opos Ha HPUTEKABAHUTE WIIH
MpecTaBaBamy AKIMH. AKIMOHEPUTE W TEXHUTE
MIPEICTABUTENY YAOCTOBEPSBAT IPHCHCTBHETO CH C
NOAIMC M ¢e JIeTHTHMUPaT. CHACHKET Ce 3aBepsiBa OT
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(one twentieth part) of the registered capital. In the
event the request of the Shareholders holding not less
than 1/20 (one twentieth) of the registered capital is
not positively responded within a term period of one
month as of date of such a request, or the General
Meeting does not hold a session within three-month
term period as of date of such a request, the district
court shall convene the General Meeting to a session
or shall authorize the Shareholders that have requested
the calling of the General Meeting, or a proxy of
them, to call the session.

12/ The Board of directors shall call the General
Meeting to an extraordinary session in the event the
losses incurred by the Company exceed 50% (fifty
percent) of the capital and in the event an insolvency
proceeding has been started against the Company.

/3/ The calling of the General Meeting to a session
shall be performed by sending written invitations to
all named Shareholders.

/4/ The Invitation shall provide information about: the
Company’s name and seat, the place, date and time of
the session, notice of the formalities which shall be
met for due participation in the session and for due
exercise of the voting rights, the agenda for the
session and proposed draft resolutions.

/5/ The invitations for the General Meeting session
shall be sent not less than 10 (ten) days prior to the
opening of the respective General Meeting session.

Right to Disclosure

Art. 28. The written materials related to the agenda of
the General Meeting shall be made available to the
Shareholders by the time of sending the invitations for
calling the respective General Meeting’s session. The
written materials shall be at the disposal of every
Shareholder for free.

List of Attendees

Art. 29. A list of the attending Shareholders or their
respective representatives, stating the number of the
owned or represented Shares, shall be prepared for the
session of the General Meeting. The Shareholders or
their representatives shall certify their attendance at
the session by a signature. The chairman and the
secretary of the respective session of the General




npexcenarens U cekperaps Ha OOmoTo crbpanune Ha
AxnoHepure,

Ksopym

Y. 30. O6mioro chOpaHue Ha AKIIHOHEPHTE MOXE 12
3ace/iaBa, ako Ha HEro ca npejcTaBeHu mone 2/3 (nse-
TpeTd) oT Axumure. [lpm nHIca Ha KBOpYM ce
HACPOYBaA HOBO 3aCEaHME B CPOK A0 eIHH mecel (HO
HE II0-paHo oT 14 (JeTupuHajeceT) AHH CIel JaTaTa
Ha IIBPBOTO 3aCENaHHE U TO € 33KOHHO, HE3aBHCHMO
oT Oposl Ha IpeICTaBeHHUTE Ha Hero Akiuu. JlataTa Ha
HOBOTO 3ace/laHHe MOXe Ja OBJe IOCOYeHAa U B
[IOKaHAaTa 34 MhPBOTO 3acelaHie.

IIpaBo Ha rnac

Yn. 31. AxnuoHepuTe HMAT IPaBo HA IJ1aC IOPH U Ja
He ¢ M3IUIaTHIIN H3LEUI0 CTOMHOCTTA HA AKIIMUTE CH,
OCBEH Karo ca B 3a0aBa.

MHO3HHCTBO

Ui, 32. Axo ycTaRbT WM 3aKOHBT HE HPEABHK/AT
Ipyro, pemenuara Ha OOmorto cwbpanne Ha
AKIMOHEpUTE ce B3eMaT ¢ MHO3MHCTBO OT 2/3 (nBe-
TPETH) OT NPEICTABEHUTE AKIIUIL,

Kongaukr Ha nHTEpecH

Y. 33. AKupoHep HITH HEroB IPEACTABUTEN HE MOXKE
Jia y4acTBa B [VIaCyBaHETO 3a:

1. NpeagBABaHE Ha UCKOBE CPEIIy HEIO,

2. mpemnpHeMaHe Ha JOelicTBUS WIM OTKa3 OT
JEeHCTBHSA 33 OCBIIECTBSBAHE HA OTTOBOPHOCTTA MY
KBM JIpyKeCTBOTO.

Pemenus

UYn. 34. /1/ O6moto cvbpanre Ha AKIHMOHEPHTE HE
MOXe J1a IPHEMA PEIeH s, 3aCATalli BHIPOCH, KOHTO
He ca OWwIH CbOOLIEHM WIH MyGIMKYBAaHH, OCBEH
KOrato BCHYKM AKIMOHEPH C TIIPpaBO Ha IJaC
TIPHCHCTBYBAT WM Ca NPEICTABEHU Ha CHOPaHUETO H
HHKOH He Bb3pa3saBa [OBUTHATHTE BBIIPOCH Aa Ohaar
00CHKIAHY U PEIIEHH.

/2/  Pemenmsara Ha OOmWoto cbOpanme Ha
AXnpoHepUTe BIM3aT B CHNA He3a0aBHO, OCBEH aKO
neifcTBueTo MM He ObJE OTIOXKEHO WM CHOPEX
3aKOHA T€ BIU34T B CHJIa CIIe]l BIICBAHETO HM.

Meeting shall also certify the list of the attending
Shareholders.

Quorum

Art, 30. The session of the General Meeting shall be
capable to adopting valid resolutions, provided at least
2/3 (two-third) of all Shares are presented therein.
Should there be no quorum, a new session shall be
scheduled within one-month period (but not earlier
than 14 (fourteen) days as of the date of the first
session), and it shall be deemed legitimate, regardless
of the represented Shares. The date of such new
session may be specified also in the invitation for the
first session.

Voting Rights

Art, 31.The Shareholders with a voting right shall be
entitled to vote, even if they have not paid in full the
value of their Shares, except they are in delay.

Majority for Resolutions

Art. 32. Any and all of the resolutions of the General
Meeting shall be adopted by a 2/3 (two-third) of the
represented Shares .

Conflict of Interest

Art. 33. Any Shareholder or a representative of him
shall not vote on items regarding the following:

1. Claims brought against such Shareholder;

2. Undertaking actions for holding such Shareholder
liable against the Company or waiving the right to
undertake such actions against such Shareholder.

Resolutions

Art. 34, /1/ The General Meeting may adopt
resolutions on any items that have not been notified in
the agenda sent in the invitation for the respective
session of the General Meeting or were not published,
only if any and all voting Shareholders attend, or are
represented at the General Meeting and there are no
objections to the resolving of such itemns.

/2] The resolutions of the General Meeting shall take
effect immediately, unless their effect has been
postponed or the law provides such resolution to take
effect upon their registration in the Commercial
Register.
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IpoTtokon

Y. 35./1/ 3a 3acenanmsara Ha OGIoTO cHOpaHue Ha
AKIHOHEpUTE C& BOIU NIPOTOKON B CIIENHAIIHA KHHI'a,

/2/ TIpoTOKONBT Ce TOAMUCBA OT NpPEACENATENs M
CeKperaps Ha 3aCCAaHMETO U OT hpebpomreinre Ha
riacosete. KsM npoTokonute ce mpHiarar CiuchK Ha
NPUCBCTBAINATE W JIOKYMEHTHTE, CBBP3aHU CBC
CBHKBaHETO HA OOMOTO chOpaHue Ha AKIIMOHEPHTE,

/3/ TIpOTOKONUTE U TPHUIOKEHHUATA KbM TIX CE TA3AT
Hai-Majiko IeT TONWHH MW Morat Ja Obaar
YHHILOXKEHH CJIe/l TO3H CPOK o perienne Ha OOmoTo
ce0panne Ha AKLIHOHEPHUTE.

Bb. CBbBET HA ITUPEKTOPUTE
Maungar

Ui, 36. Yienoere Ha mbpBHs CHBET Ha TUPEKTOPUTE
ce M30HpaT OT YUPEAUTEIINTE 33 CPOK OT TPH TOMAMHH,
UneHoBeTe Ha ClieZBAIUTE CHBETH HA JUPEKTOPHUTE
ce n3bupar 3a Cpok OT neT roiuHu. UneHoseTe Ha
ObPBUS ¥ Ha CIe[BalliTe ChBETH MOraT jaa Obiar
npern30npaHi HeOrPaHUHIEHO,

Hpe].ICTaBIITeJ'lHa BJIACT

Y, 37. /1/ (A3menen cpraacno pemenne va OC Ha
akuuonepure ot 15.03.2012 r.) Jlpyxecrsoro ce
yhopaBiiiBa H® Tpencraemsiea  or ChBeTa Ha
JUPEKTOPHTE, KOUTO Ce CBCTOM OT 3 (TpUMa) WICHOBE,
usbpann or OOmoTO CcbHOpaHHE HA AKIHOHepuTe.
WmeHata Ha wu3Opanute wieHoBe Ha ChBeTa Ha
JUPEKTOPUTE CE BIUCBAT B THPIOBCKHS PETHCTH.

/2/ CpBerpT Ha IUPEKTOpHUTE H3OHpa H3MENIY
ChbCTaBa CH enuH M3nbiHuTeNeH TUpeKTop, KOUTOo 1e
ylupasjsBa U IPEACTaRIsABa  JIpy»KeCTBOTO.
OsynacraBaneTo Ha W3NBIHUTENHUS AUPEKTOP MOKE
Jia ObIe OTTEINICHO IO BCsKO Bpeme oT ChBera Ha
mupexropure. MiMeto Ha M3MbIHUTETHHS JUPEKTOP
ce BIHCcBa B TproBekust peructsp. [Ipn BrcBaHeTo
TOH TMpeAcTaBd HOTApHANHO 3aBEPeH  TIOJIIMC.
JlefinocTTa HA  M3IBAHMTEHHUS  JUPEKTOP  Ce
permaMeHTHpa C OTHENEH OTOBOP, CKIMIOYEH ChC
CbBeTa Ha JUPEKTOPUTE, B KOHTO ce orpenesst u
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Minutes

Art. 35. /1/ Minutes of proceedings shall be taken for
each session of the General Meeting of the
Shareholders and filed in a special book.

/2/ The minutes shall be signed by the chairman and
the secretary of the session and by the tellers of the
votes. A list of the attending Shareholders and the
documents related to the calling of the General
Meeting of the Shareholders shall be enclosed to the
minutes.

/3/ The minutes of proceedings of the General
Meeting and the enclosures thereto shall be kept for
five years and after that time period they may be
extirpated by a resolution of the General Meeting of
the Shareholders,

B. BOARD OF DIRECTORS
Mandate

Att. 36. Members of the first Board of Directors shall
be appointed by the founding Shareholders for a term
of three years. Members of any other following Board
of Directors shall be appointed for a term of five
years. Members of the first and of any following
Board of Directors may be reappointed unlimited
number of times,

Representative Powers

Art. 37. /1/ (Amended in correspondence with
resolution of the GM of the shareholders from
15.03.2012) The Company shall be managed and
represented by a Board of Directors, which shall
consist of 3 (three) members, appointed by the
General Meeting. The names of the appointed
members of the Board of Directors shall be registered
in the Commercial Register.

/2/ Members of the Board of Directors shall appoint
one of them for Executive Director, such Executive
Director being authorized to manage and represent the
Company. The authorization of the Executive Director
may be withdrawn by the Board of Directors at any
time. The name of the Executive Director shall be
registered with the Commercial Register. Upon
registration with the Commercial Register the
Executive Director should submit a notarized
signature specimen. The activity of the Executive
Director shall be regulated by a separate agreement




JOIBJIHUTCIIHOTO Bb3HArpaxacHue Ha

HznbnHurenans JUPEKTOP.

/3/ CbBeTBT Ha HNUPEKTOPUTE TpHeMa TPABHIA 34
paboTara cu ¥ M30Hpa IpeAcenare] M 3aMECTHHK
TpeziceNiaTen OT CBOUTE YJICHOBE,

Yijenose Ha ChbBeTa Ha qUPEKTOPHTE

Y. 38. Unen Ha CobBera Ha JUPEKTOpUTE MOXKE Ja
OB/e feecioco0HO HU3NUIECKO JIHLE WITH FOPUIHIECKO
muue. B cmygall, we 3a umen nHa CpBeTa Ha
JUpeKTopuTe OBJe u30paHo IOPHAMYECKO JIMILE,
HOCIEAHOTO ONpPEAeNs TIPEACTABHUTEN 33 W3IThJIHCHHE
Ha 3anbpkeHusTa My B CoBera. KOpuauueckoTo e
€ CONMIApHO U HEOTPAHWMUYSHO OTTOBOPHO 3aEHHO C
OCTaHaINTe 4ieHoBe Ha CbBeTa Ha AMPEKTOPHTE 3a
38JBJDKEHUATA, TPOU3THYANIM OT JelicTBUsATa Ha
HETOBUS MPEICTABUTE]L.

3acemanus Ha CbBeTa HA JHPEKTOPHTE W B3eMAHe
HA peleHns

Yn. 39. /1/ CeBerbT Ha AupeKTOpuTe CE CHOUpA Ha
3aceflaHus Half-Mallko BEIHBX HAa TPH MeECela, 3a Ja
00ChIM CHCTOSHUETO M PA3BUTHETO HA J[pyXECTBOTO.
3acenaHneTo ce CBUKBa OT Iipejcenarens Ha ChBeTa
Ha JUPEKTOPHTE C IIPeaH3BecTHe OT IoHe 3 (TpH)
pabOTHH JIHU, C M3KIFOUSHHE HA CAyYauTe, B KOHUTO
CobBeTHT e pemraBa Bbhpocu mo wieH 40, amw/l/,
Toukd 1, 2, 8, 13, npu xouTo cBUKBaHeTO Ha ChBETa
Ha JUpeKTopute e Obe ¢ Ipequ3BecTe oT 5 (TeT)
paboTHU JHH.

/2/ (M3menen cbriacHo pemenne Ha OC Ha
akuumoneputre or 15,03.2012 r.) CoBeTsT Ha
JUPEKTOPUTE MOKE Ja B3eMa pelleHUs, ako Ha
3aceJaHHETO NPHUCHCTBYBAT Hall-Manko 2 (iBama) oT 3
(TpuMara) uiaeHoBe Ha ChBeTa Ha UPEKTOPHUTE JIIHO
WIH IIPEJCTABIABAHN OT CBOM NpEACTaBHTEN WM OT
Jpyr uned Ha CeBera Ha Jupekropute. Hukoi
TMPHCBHCTBYBAL HE MOXe Ja IPENCTaBIsABa [10BEYE OT
€llH OTCHCTBYBAL WieH Ha ChBeTa Ha AUPEKTOPHTE,
YusnHoMOIaBaHeTo TpsadBa Ja € HampaBeHo B
mucMena opma.

Ui 40. /1/ CpBeTBT Ha NUPEKTOPUTE B3EMa PellieHus,
KaTo CBOS U3KIIOUUTEIHA KOMIIETEHTHOCT 32!

1. Onobpenne na rofuuiHs O1i3HEC TIJaH;
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executed by the Board of Directors, which agreement
shall also provide for the supplement remuneration of
the Executive Director,

/3/ The Board of Directors shall approve rules of
operation for its activity and shall appoint a
chairperson and vice-chairperson of the Board out of
its members.

Members of the Board of Directors

Yn. 38. Any member of the Board of Directors shall
be a person or legal entity that is legally capable. In
the event a legal entity is appointed as a member of
the Board of Directors, such legal entity shall
authorize a proxy of it to perform its duties and
responsibilities in the Board of Directors. The legal
entity shall be jointly liable with the other members of
the Board of Directors for the duties and
responsibilities deriving out of the actions of its
representative and such a liability of the legal entity
shall not be limited.

Holding Session of the Board of Directors and
Decision-Making Procedure

Art. 39. /1/ The Board of Directors shall hold sessions
at least once per each three months to discuss the
status of the Company’s development. The
chairperson of the Board of Directors shall convene
the Board of Directors to a session by a prior notice
preceding the respective session by at least 3 (three)
business days, except where the Board of Directors
shall decide issues under Article 40, paragraph 1,
items 1, 2, 8, 13, where the convening of Board of
Directors shall be by a prior notice at least 5 (five)
business days.

/2/ (Amended in correspondence with resolution of
the GM of the shareholders from 15.03.2012) The
Board of Directors shall be competent to pass
resolutions, provided at least 2 (two) out of all 3
(three) members of the Board of Directors attend the
session in person or represented by a proxy or by
another member of the Board of Directors, None of
the members of the Board of Directors attending the
session shall not be able to represent more than one of
the other members of the Board of Directors that is
not attending. The authorization in such a case shall
be in writing.

Art. 40. /1/ The Board of Directors shall be
exclusively competent to resolve on the following:

1. Approval of the Company's business plan;




2. VupepsBaHe Ha  JBUIEPHH  JAPYIKECTBa,
HpHA00HBAHEe WM PA3NOpeXkJaHe ¢ aKUHA B JPYTO
JpYXECTBO, Y4acTHE€ B CBBMECTHOTO HNpPEANPHATHE
(perucTpupaHoO UM HE) WIH OTKPHBAHE Ha KIOHOBE U
HPEACTaBUTENHY O(ICH HA KOMITAHMATA B CTpaHaTa u
qy>k0MHa, B TPAXIAHCKH  JIpy)KecTBa  WIIH
FOPUINYECKH JIMITA C HECTOIAHCKA L(ElT;

3. OnoOpenue Ha opraHu3allIOHHATA CTPYKTypa Ha
HpyxecTBOTO;

4.HaemaHe 1 ocBOOOKIABAHE Ha KITIOUOB TIEPCOHAI U
/ MIR CIY’KUTEIN, YHETO BHL3HATPAXIEHUE HaJIBHINABA
06110 30 000 Erpo na roguna;

5. OmnpepmemsHe WM W3MEHEHHE Ha Y4YacTHE B
pasnpenencHueTo Ha nedanbarta, NpuioOuBaHe Ha
axuuM, OOHYCH M JIPYTH CTUMYJIM, NPSAHA3HAYCHH 3a
CILyXUTENIUTEe Ha J[pyXKeCTBOTO, KaKTO W M3MCHEHHE
Ha KOJEKTHBHH TpPYXOBH AOTOBOPH HJIM HHIEKCAIMS
Ha 3aIUTaTHTe;

6. Bsemane Ha O0aHKOBU KPENUTH WM 3aeMM,
BKJIOYUTEJIHO JOTOBOPH 32 JIU3HHT,

7. IlpnpobuBaHe M OTYY)KHABaHE HA HEABEDKUMH
HMOTH, CB3[aBaHC Ha BEIIHH TEKECTH BBPXY
HEJBIDKUMY UMOTH;

8. CxmodBaHe Ha JOroBop WWJIM IIO€MaHe Ha
AHrKUMEHT Ha CTOHHOCT, HaZBWINABANIa CymaTa OT
750 000 eBpo mnHM paBHOCTOHHOCTTa WM B Jpyra
BanyTa,

9. CxmrouBaHe Ha CHOpa3yMeHMs, IOTOBOPH WITH
CHIEJIKH, W3BBH HOpMAJIHATA CTONAHCKa AeiiHOCT Ha
JpyXecTBoTo MMM 0O JApPYr HauYMH Cca W3BBH
HOPMaJHUTE [a3apHH  YCJIOBHMS,  BKJIOYHTEITHO
JIOTOBOPH ChC CBBP3aHU JIMIIA;

10.0mo0peHne Ha BCUYKU KalUTAJOBH Pa3Xomd I
paslopexiaHe ¢ akTUBH Ha  JIpyxecTBoTo,
Haaxebpasamy 20 000 EBpo, kouTo He ca 000peHu B
roIuIIHUS OIOMKET;

11. Vupenssane Ha 3a70rI WIM APYTH TEXKECTH Haj
aKTHBUTE Ha JIpyXECTBOTO, BKJIFOUMTEJIHO 3aJI0T U
IPEXBBPIIIHE HA B3EMaHUs;

12.MI3napaHe Ha 3amuc Ha 3a0BE;

13. BzemaHe Ha pellieHUe 3a BOACHE WITH ypexKIaHe Ha
OTHAEJHU CbhAeOHU MM apOUTPaXKHH CIOPOBE, KOHTO
CIIOpOBE MJIH TEXHHWSA TIpe/IMET He ca CBBP3aHHU C
obuyatiHata Teproscka AeHHOCT Ha [{pyKecTBOTO M
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2. Incorporation of any subsidiary or acquisition or
disposal of shares in any other company,
patticipation in any joint venture (incorporated or
not) or opening of branches and representative
offices of the Company in the country and abroad, in
civil law partnerships or non-for-profit organizations;

3. Approval of the Company's organizational

structure;

4. Hire and dismiss key personnel and/or any
employee whose total remuneration is exceeding
Euro 30 000 per year;

5. Establishment or amending of any profit-sharing,
share option, bonus or other incentive scheme of any
nature for the employees of the Company, amending
of collective labour agreements or indexation of
salaries;

6. Taking any bank credits or loans including leasing
agreements;

7. Approve the acquisition or transfer of real estate,
create encumbrances over real estate;

8. Conclude any contract or commitment with a
cumulative value exceeding Euro 750,000 or its
equivalent in other currency;

9. Entry into any arrangement, contract or transaction
outside the normal course of business or otherwise
than on arm’s length terms, including contracts with
related parties;

10. Approve any capital expenditure or disposal of
assets in excess of Euro 20 000 not approved in the
annual budget;

11. Creating any pledge or other incumbrances over
the Company's assets including pledge and
assignment of receivables;

12. Issuance of promissory notes;

13.Commencement or settlement of any single legal
or arbitration proceedings or number of similar type
legal or arbitration proceedings which either are not
within the normal course of business, or which




o0IMAT UM pa3zMep HazprimaBa cymara ot 200 000
(nBecra XUmAmI) €BpO.

/2/ (U3menen cbraacHo pemeuue wa OC Ha
akuuoHepute or 15.03.2012 r.) Axo 3aKOHBT He
npenBwiaa pyro, CbBETHT Ha JUPEKTOpHUTE B3eMa
pEIIeHnsiTa CH ¢ MHO3HHCTBO OT JiBaMa OT TPUMATa CH
YJeHa, OCBEH pelieHusTa no wieH 40, an.l, Touku 1,
2, 8, 13, npu xouto CBBETHT B3eMa pPELICHHUS C
eIUHOIYIIIE,

/3/ CeBerbT Ha IUPEKTOPUTE MOXKE Ja B3ema
pEIIeHNs U HeNPUCHCTBEHO, aKO BCHUKK HJICHOBE Ca
3aMBWJTM  M3PHYHOTO CH IIMCMEHO ChIVIACHE 34
PELIECHUETO.

/4/ Pemenusta Ha ChBeTa Ha JUPEKTOPHTE BIH3AT B
cuia He3abaBHO ciiell NMPUEMAHETO WM, OCBEH aKo
JICHCTBHETO Ha PEIICHUETO HE € OTJIOKEHO OT 3aKOHA
iy camusi ChBET Ha JHPEKTOPHTE.

Hpotoxonau

UYn. 41. 3a pemenusra Ha CpBeta Ha IUPEKTOPUTE €O
BOJST MPOTOKOJH, KOMTO Ce TIOJIITMCBAT OT BCHUKH
ywieHoBe Ha CpBeTa, B TPUAHEBEH CPOK OT
3acellaHHeTo.

HpaBa H 3a1bJ/IXKCHUSL

Y. 42. /1/ Unenoeere Ha ChBeTa Ha AUPEKTOPUTE
UMAaT €HAKBY [PaBa U 38JbJDKEHUS HE3aBUCHMO OT:

1. BBTpenIHOTO pasnpeielieHue Ha QYHKINHTE MEXITY
YJIeHOBETE HA CHBETA;

2. pasmopenbute, ¢ KOUTO Ce€ TIPEOOCTABS MPaBO Ha
YIIPABIIEHHUE M TIPECTABUTEICTRO HA U3IIBJIHUTEIIHATE
YJICHOBE.

/2/ Bcekn unen Ha CpBeTa MOXE Ia TOHCKa OT
NpefcesaTeNs My Jla CBHKa 3ace/iaHie 3a 00ChKIaHe
Ha OTHENTHH BBITPOCH.

/3/ YUnenorete Ha ChBeTa Ha AUPEKTOPHTE Ca JIBKHI
Jla V3IBNHABAT 3aIBIDKCHUATa CH B HHTEpEC Ha
LpyxecTBOTO ¥ Aa ma3aT TaiiHuTe Ha JIpyKecTBOTO U
CIIeJ| KaTo IpecTanar ia ObIaT YIeHOBE.
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involve a subject matter in the normal course of
business and exceed in total the equivalent of EUR
200,000 (two hundred thousand).

/2/ (Amended in correspondence with resolution of
the GM of the shareholders from 15.03.2012)
Except the law provides otherwise the Board of
Directors shall pass its resolutions by a majority of
two out of all its three members, except for decisions
under Article 40, paragraph 1, points 1, 2, 8, 13,
where the Board of Directors shall pass its resolutions
with unanimity.

/3/ The Board of Directors may also pass resolutions
in absentio, provided all its members expressly agree
to the proposed resolution in writing.

/4/ The resolutions of the Board of Directors shall
become effective immediately upon their acceptance,
except their effect is postponed pursuant to the law or
the Board of Directors has resolved so.

Minutes

Art. 41. Minutes for all resolutions of the Board of
Directors shall be taken, which shall be signed by all
members of the Board of Directors within three days
as of the date of the respective meeting,.

Rights and Obligations

Art. 42. /1/ The members of the Board of Directors

shall have equal rights and obligations
notwithstanding:
1. the internal functions allocation among the

members of the Board of Directors;

2. the provisions which grant powers of management
and representation to the executive members.

/2/ Each member of the Board of Directors shall be
entitled to request for the chairperson of the Board of
Directors to convene a meeting for the discussion of
separate issues.

/3/ The members of the Board of Directors shall
perform their duties in the best interest of the
Company and shall keep the commercial secrets of the
Company even after ceasing to be members of the
Board of Directors.




Bbsnarpamueﬂne Ha ChBeTa HA AHPEKTOpUTE

Un. 43. /1/ Bp3HarpaxIeHHeTo Ha WWIEHOBETE HA
CbBeTa Ha AUPEKTOPHUTE Ce OIIpeseNls ¢ pellieHHe Ha
O061oTO cHOpanre Ha AKITHOHEpUTE.

/2/ Tlpu npuemaHe Ha TOAWITHHSA CUCTOBOIEH OTYET,
wieHoBere Ha ChpBeTa Ha JUPEKTOPHUTE IMOJTydaBar
JIOBJIHUTEIHO TOAMIIHO Bh3HArpaXxaeHue B pasmepa
Ha orpezeneH ot O6uioTo cr0panue Ha AKITHOHEPHTE
TIPOLIEHT OT 4ucrara nedanda Ha J[py)KecTBROTO 3a
OTUETHATA TOAWHA.

/3/ PazMephT Ha IONBJIHHTENHOTO Bh3HATPAKACHHUE
0 aJl. 2 ce pasnpeieit MexIy dieHoBeTe Ha ChBera
HA JIUPEKTOPUTE N0 PABHO.

OtroBopHocT

Un. 44. /1/ Ynenosere Ha ChBeTa Ha JUPEKTOPUTE
JiaBaT rapaHLs 3a CBOETO YIPABJICHUE B pasMep Ha
TPUMECEUHOTO UM OPYTHO BBE3HATPAXKICHHE,

/2/ UnenoBere Ha CbBeTa OTTOBAapsT CONMIAPHO 32
BpeIUTE, KOHTO Ca IPUYUHHMIAM BHHOBHO Ha
HpyxectBoto.

/3/ Beexu oT wieHoBeTe Ha CohBera Mo)ke aa Obne
0cBOOOZIEH OT OTTOBOPHOCT, aKO CE JOKaxe, ue HiIMa
BHHA 3a HACTBHIIUJINTE BPEAH.

W3nbanutesieH AHpPEKTOP

Wt 45. /1/  VIBUBIHATENTHUAT AUPEKTOP MMa IIPaBo
Jla U3BBPILIBA BCUYKH ACHCTBHSA M CACIKH, KOUTO ca
cBBp3aHH ¢ JeifHoctTa Ha [pyxecrBoro. Ilo
OTHOLICHHE HA CAENKUTE, 3a CKIIOURAHETO HAa KOUTO,
CBIVIACHO TO3H YCTaB, € HEOOXOAUMO pEILEHHe Ha
CnBeTa Ha AUPEKTOpHTE, M3IBIHUTEHUAT AUPEKTOP
CKJIFOYBA CBINUTE CJIEJ| HAJM4YUETO Ha CBOTBETHOTO
peweHue Ha ChBETa HA IUPSKTOPUTE.

/2/ VI3b)IHATEIHUSIT IUPEKTOP:

1. opraHM3upa W3NBIHEHHETO Ha peIleHHATa Ha
O6moTo cpbpanne Ha Axunonepure 1 Ha ChBera Ha
JIMPEKTOPHUTE;

2. npexcramiaBa  JIpyKecTBOTO  TIpe  TpeTd
ropuydeckd U $uznyecky Jjuna. [pexcrasurensHara
BJlacT Ha M3IbiIHUTENHES JUPEKTOP 0OXBALa BCHUKY
JelfCTBHS BbB BPb3KA C OpraHu3upaHe JeiiHOCTTa Ha
JpyKeCcTBOTO, OCBLIECTBSBAHE HA OIIEPATUBHOTO MY

Remuneration of the Board of Directors

Att. 43. /1/ The remuneration of the members of the
Board of Directors shall be determined by a resolution
of the General Meeting.

/2/ Upon the approval of the annual financial
statements, the members of the Board of Directors
shall be entitled to additional annual remuneration in
the amount of a percentage of the net profit of the
Company for the respective financial year as defined
by the General Meeting.

/3/ The additional remuneration under Art. 44, item. 2
shall be distributed among the members of the Board
of Directors on equal terms.

Liability

Art. 44, /1/ The members of the Board of Directors
shall provide a guarantee for their activities in the
amount not less than their gross remuneration for 3
(three) months,

/2/ The members of the Board of Directors shall be
jointly liable for the damages they have faultily
caused to the Company.

/3/ Each of the members of the Board of Directors
may be exempted from liability if it is established that
the respective member does not have any fault in the
causation of the respective damages.

Executive Director

Art. 45. /1/ The Executive Director shall be entitled to
perform any and all actions and transactions related to
the activities of the Company. With respect to the
transactions for the execution of which a resolution of
the Board of Directors is required the Executive
Director may enter into such agreements only after the
Board of Directors adopts the respective resolution of
approval.

/2/ The Executive director shall:

1. organize the implementation of the resolutions of
the General Meeting and of the Board of Directors;

2. represents the company before third legal entities
and individuals solely. Representative powers of the
Executive Director refer to all actions related to the
organization of the activities of the Company, perform
its day-to-day business, procure the management and
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PBKOBOACTBO, OCHTYpPsIBAHC HA CTOIIQHMCBAHETO U
OIla3BaHE HA HErOBOTO UMYIICCTBO,

3. u3roTBA M Ipennara OalaHCHUTE M (PUHAHCOBHTE
oryeTH Ha JIpy)KECTBOTO M TI'M TIpeJcTaBs 3a
onobpssane or CbBeTa Ha JupeKkTopure;

4. ckmouBa M TpeKparsBa TPYIOBHTE JOTOBOPH ChC
CITy’)KHTENUTE Ha [[py’KecTBOTO;

5. M3aOBIHABA U APYTH (YHKIWH, BH3JIOKEHH MYy OT
O6woTo crbpanue Ha AkuuoHepure w/unm ot ChBeTa
Ha TUPEKTOPHTE.

/3/ VI3IBTHATENHUAT TUPEKTOp NOKIaLBa He3a0aBHO
Ha npeacenarens Ha CpBeTa Ha JUPEKTOPUTE 34

HACTBIMIANTE  OOCTOATENCTBA, KOHTO ¢a  OT
CRINECTBEHO  3HadeHWe  3a  JeliHocTra  Ha
HpyxecTBOTO.

IV. TOAUITHO NPUKJOYBAHE,
PA3IMIPEJAEJIEHUE HA TIEYAJIBATA U
IHHOKPUBAHE HA 3ATYBH

JIOKyMeHTH [0 TONHINHOTO NPHK/II0YBAHE H
NpoBepKa

Yn. 46. Jlo xpas Ha Meceny Mapt CEBBETBT Ha
JHPEKTOPUTE CBbCTaBd 3a U3TEKNara KajleHJapHa
TOIHHA TOAMIIHMUS CYETOBOJECH OTYST H HOKJIAN 34
JleiiHOCTTa U TH TpesicTaBs Ha m30panute oT O6II0TO
chOpaHue Ha AKLIHOHEPUTE OJUTOPH,

Un.47. NogriueusT GUHAHCOB OTYET C€ TIPOBEPSBA OT
u3bpannTe or OOmOTO ChOpaHue Ha AKIMOHEPUTE
omuropu. IIpoBepkata UMa 3a I Aa YCTAHOBH JAJTH

ca chaseHH pasnopenOure Ha  3akoHa  3a
CYETOBOACTBOTO M ycTaBa 3a  TOAHINHOTO
HPHKIIOYBAHE.

Un. 48. Crnen u3roTBsiHe Ha JOKJIATa OT OJAUTOPHTE,
CoBeTsT Ha JupekTopuTe mnpencTaBs Ha OGIOTO
cpOpaHue Ha AKIHOHEpUTE:

1. ronunwns QUHAHCOB OTYET;

2. Jnoknaza 3a JefiHOCTTa M CBCTOSHUETO Ha
JpyKecTBOTO;

3. OoKNaja Ha OJTUTOPUTE U

4. TpEeINIOXKEHHETO CH 3a pasnpelereHre Ha
neyangbaTa

perseverance of its property;

3. prepares and proposes the balances and financial
reports of the Company and submits them to the
Board of directors for approval;

4. execute and terminate any employment agreements
with the personnel of the Company;

5. perform other functions, granted by the General
Meeting or by the Board of Directors.

/3/ The Executive Directors shall report immediately
to the chairperson of the Board of Directors of any
events which have a material effect on the Company.

IV. ANNUAL FINNACIAL STATEMENTS,
DISTRIBUTION OF PROFITS AND
COVERAGE OF LOSSES

Documents Related to Annual Closing

Art. 46. Until the end of March each year, the Board
of Directors shall prepare the annual financial
statements for the past calendar year and a report on
the Company’s activities and shall present these to the
auditors appointed by the General Meeting.

Art. 47. The annual financial statements shall be
examined by an auditor appointed by the General
Meeting. The audit shall establish if the provisions of
the Law on Accountancy and these Articles of
Association on annual closing have been observed.

Art. 48. After the auditor’s report has been drafted, the
Board of Directors shall present to the General
Meeting:

1. the annual financial statements;

2. the report on the activities and status of the
Company;

3. the auditor’s report, and

4. its proposal for profit distribution.
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Un. 49. 'ogumHuAT (UHAHCOB OTHET Ce IpUeMa OT
OO0moTo crOpaHue Ha AKIMOHEPHTE, CIeN KOETO ce
3asBsABA 3a IpuIaraHe B THPIOBCKHA PErHCTHP OT
CobBeTa Ha AUPEKTOpUTE,

®onp "Pezeppen’
Yn. 50. /1/ ApyxectBoTo 06pasysa douz "Pezepren”.
2/ Visrounmim Ha doHa ca:

1. Haif-mainko 1/10 or meyanGata 1o JOCTUraHe
Ha 1/10 gact oT KanmTana;

2. cpencrsara, TOMyYeHW Haj HOMHHAJHATA
CTOHHOCT Ha AKNUHTe U OONWTalMATE IpU
U3MIaBaHeTO UM;

3. cymMara Ha OONBJHHUTCIIHHUTC IUIAIHAHW,
KOHUTO IIpaBsAT AKL[I/IOHepI/ITe cpeuy
MPEaOCTaBEHUTE UM IIPCANMCTBA 3a aKIHHUTE,

4. Apyr¥ H3TOYHMIM TI0 perueHre Ha OO6InoTo
ce0paHue Ha AKIIHOHEPHUTE.

/3/ Cpencteara Ha QoHn "Pesepsen” morar na ce
H3MOJI3BAT CaMo 3a:

1. moKpuBaHe Ha roAUILIHATA 3aTy0a;
0T TOpeaxoaHaTa

2. TOKpuBaHe Ha 3arybm
TO/IVHA,

3. ApyTH IpelBUAEHH B 3aKOHA IIeJTH.
JAuBngenTn

Un. 51. /1/ TlpennoxeHueTo 3a pasnpeneneHre Ha
neqanbara ce npasH ot ChBeTa Ha TUPEKTOPHTE, CIIEH
koeto OOmoTo chOpaHue Ha AKIMOHEpHTE IpHeMa
pelleHye 3a pasipeacnsHe Ha AUBHACHTHTE.

/2/ JIUBMAEHTH C€ W3IUIALIaT, CaMo aKko CIopes
nposepenns u mpuer or OOmoTo chbOpaHue Ha
AKIFOHepUTe (MHAHCOB OTYET 3a CHOTBETHATA
TOIMHA HETHATa CTOMHOCT HAa aKTHBHTE, HAMaJleHa C
JIIBHZIGHTUTE, TIOMJIKAINN Ha M3IUIAllaHe, € HE II0-
Majka OT cyMaTa Ha Kamurama Ha J[pyxecrBoTo,
Goun  “Pesepen” u jpyrure (OHEOBE, KOHTO
JpykecTBOTO € AABXKHO Ha 0Opa3yBa IO 3aKOH WIIH
yCTaB.

/3/ JluBUOeHTHT Ha AKIHOHEpUTe, KOMTO HE ca
HalpaBuil BHOCKATE CH M3IEI0, € Hamasisa

Art. 49. The annual financial statements shall be
accepted by the General Meeting and thereafter such
statements shall be filed with the Commercial
Register by the Board of Directors.

Reserve Fund
Att. 50./1/ The Company shall form a Reserve Fund:
/2/ Sources of the Fund shall be:

1. at least 1/10th of the profit until the amount
in the Reserve Fund becomes equal to one tenth
(1/10) of the registered capital.

2. proceeds acquired over the nominal value of
the Shares and bonds upon their issuance;

3. the sum of additional contributions made by
the Shareholders against preference Shares;

4. other sources pursuant to a resolution of the
General Meeting.

/3/ Amounts from the “Reserve Fund” shall be used
only to:

1. cover current annual losses;

2. cover losses from the foregoing year;

3. for other purposes stipulated by the law.
Dividends

Art, 51. /1/ The proposal for profit distribution shall
be made by the Board of Directors and thereafter the
General Meeting shall adopt a resolution for the
distribution of dividends.

/2/ Dividends shall be paid out only if pursuant to the
certified and adopted by the General Meeting
financial statements of the Company for the relevant
year, the net asset value minus the payable dividends
is not less than the amount of the registered capital of
the Company, the Reserve Fund and the other funds
that the Company is required to establish by virtue of
the law or by virtue of these Articles of Association,

/3/ The dividends of the Shareholders who have not
made their contributions in full, shall be decreased
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ChPasMEpPHO HA HEBHECCHATA YacT.
HUsnianmane HA THBHAEHTH

Y. 52. /1/ uBupeHTHTe Ce M3IUIALIAT HA JaTa U 10
HayuH, onpenenmeH or O6moro cw0paHue Ha
akuponepure. JluBmuenture ce HM3WIALIAT HA
AKUMOHEepHTE Cpelly IpPEeACTaBsiHE Ha aK[uaTa H
IIpefaBaHe Ha KyIOHA 3a ChOTBETHATa IoguHa. AKO
aKIHHUTE HE ca H3MAACHH, JUBMIESHTH C€ HM3IIAIlaT
Cpelly IPEACTaBsHE Ha CHOTBETHOTO BPEMEHHO
YIIOCTOBEpEHHE.

/2/ Koraro OOwoTo cb0paHue Ha ak[HOHEPUTE €
B3€JIO PelleHre 3a pasnpe/ielieHne Ha JUBUACHTH 3a
CHOTBETHATA T[OJMHA, MOCIEAHHTE Ce M3MLIAIAT B
CPOK OT TPH Mecella OT PellleHHeTo.

V. KHUT'M HA IPY KECTBOTO

Un. 53. /1/ Ha 3acemanusra Ha Ofimoto crbpanue Ha
Axnponepute U Ha ChBeTa HA JHPEKTOPUTE CE BOJH
IIPOTOKOJ, B KOHTO ce oOTpa3sBar cTaHaIuTe
PA3UCKBAHUS, HATIPABSHHUTE TIPSIJIOKEHHAS, 3asBIIEHMSI
U BB3PAKEHHS] U B3ETUTE pelleHHs. [IpoTokonuTe ce
YIAOCTOBEPSABAT C IOANHCHTE Ha Tpeicenarels Ha
CHOTBETHHSL OpraH ¥ Ha ceKpeTaps /MPOTOKONACTa/ U
ce MOIBBpP3BAT B CHELWANHW KHATH. KHUrHTE Ce
BOAAT OT MpeAcenaTeNst Ha CHOTBETHHS OpraH.

Axunonepure u wieHoBere Ha ChBeTa Ha
IOUPEKTOPUTE MOTraT Ja ce 3all03HaBaT ChC
ChABPIKAHHETO Ha MPOTOKOJHUTE KHWUTH W Ja
HNOy4aBaT  IpPEeNuCH WM H3BIEYEHHs  OT
IIPOTOKOITHTE.

2/ pyXecTBOTO BOAM KHUTA Ha AKUUMTE H
JVBUICHTUTE, B KOATO C€ 3aIliCBAT BCHUKM AKIWY,
U3IUIATEHUTe MO0 TAX  JWUBUOCHTH, KaKro U
HarnpaBeHUTE BHOCKL.

VL. IIPEKPATABAHE U JIMKBUJALIAA

Yn. 54. pyXecTBOTO ce TpeKpaTsBa ¥ ce 00sBsIBA B
JIMKBUJALNS, B CTICIHUTE CIyUaH:

I. mo pemwenne Ha OO6wmwoTo cBOpaHue Ha
AKUoHepure;

2. npy 00sIBIBAHETO MY B HECHCTOSITETHOCT;

3. KOraTo KaluTajlbT CIagHe II0A 3aKOHHO
H3UCKYyEeMHs MHUHMMYM B NpPOOBKCHUE HAa €iHa
ronuHa. Axko B To3d cpok OO6IoTO chOpanme Ha
AxupoHepuTe  He  B3eMe  pelieHHe 34
HpeKpaTsBaHe, TO Ce M3BBPIIBA 10 pefia Ha T.4;

accordingly with the unmade contributions.
Dividends Payment

Art. 52. /1/ Dividends shall be paid out on the date
and under the terms and conditions approved by the
General Meeting. Dividends shall be paid out to the
Shareholders upon the presentation of a Share
certificate and the handing in of a coupon for the
relevant year. If the Shares have not been issued,
dividends shall be paid out upon presentation of the
relevant interim Share certificate.

/2/ If the General Meeting has passed a resolution on
distribution of dividends for the relevant year, the
latter shall be paid out within 3 (three) months
following the resolution.

V. COMPANY’S BOOKS

Art. 53. /1/ Minutes shall be taken at each session of
the General Meeting and each meeting of the Board of
Directors and such minutes shall reflect the
discussions and proposals made, the requests and
objections raised and the resolutions passed thereat,
The minutes shall be signed by the chairman of the
respective body and the secretary /the Minutes keeper/
of the session and shall be filed in a book of the
minutes of proceedings. The Shareholders and the
members of the Board of Directors shall be entitled to
consult with the contents of such books of
proceedings and obtain copies and excerpts thereof,

/2/ The Company shall keep a book of the Shares and
dividends, in which all Shares, dividends paid out
thereto and contributions made therein shall be
entered into,

VI. WINDING UP AND LIQUIDATION

Art. 54. The Company shall be wound up in the
following events:

1. on the grounds of a resolution of the General
Meeting;

2. in case the Company is declared insolvent;

3. if the net value of the assets of the Company
falls below the amount of the registered capital
within one year. If within this term the General
Meeting has failed to resolve for winding up of the
Company, the Company shall be wound up under
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4, ¢ peleHHe Ha Chlla 110 PErUCTPALIATA IO HCK HA
Opokypopa, axo  JIpyXecTBOTO  IpecieBa
3a6paHeHH OT 3aKOHa IIEJH.

V. JEOUHULIUA

Yn, 55. 3a penute Ha TO3M YCTaB, OCBEH akKO OT
KOHTEKCTa He ce pa3bupa Apyro, MOCOUSHUTE TIO-J0NTy
TEPMHHH MMAaT CJIENHOTO 3HAYEHHUE!

1.“AxuAH” o03HauaBa KOHUTO W Ja ca AKIuu,
KakTo ca feduHUpany B Wi 8 ¥ Wi 9 OT TO3M
yCTaB.

2.“Axuuonep” o3HaYaBa MPUTEKATEN Ha AKINH
B JlpyxecTBOTO.

3.“llpy:kectBoTo”  o3HauaBa ,,MOHTAX-
CTPOUTEJIHU KOHCTPYKLIM” AT,

4. “O0mo cnOpanue Ha AxuHoHepuTe”
o3nauaBa OOmoTo crOpanue Ha AKIMOHEPHTE
Ha JlpyxkectBoTO chrnacHo Yact III, A oT To3m
yCTaB.

5. “IlpomsHa B KOHTpOJa” oO3HA4YaBa TIPSKA
MM HENpsxa IpoMsHa Ha COOCTBEHOCTTA
BBpXy 50% /nernecer nponeHTa/ IOC eAHa OT
Axnpure, WM JMIca  Ha  BB3MOYKHOCT
AKIMOHEepHTEe TIPAKO MAM KOCBEHO Ja
ONpesenaT MoOBeYe OT TMOJIOBHHATA  OT
yiieHoBeTe Ha CHBETa Ha JUPEKTOPUTE WM Ha
JIpyT opraH Ha ympasleHHe Ha J[pyxecTBOTO,
WM Ja KOHTponIupaT @O0 JAPyr Ha4duH
Ieftnocrra Ha J{py»ecTBOTO, C M3KITIOUeHHEe Ha
cilydauTe Ha TIpeXBBpisHe Ha AKIWA OT
Axtuonep Ha CBBp3aHO JIULE, CBIVIACHO
ycioBusATa Ha Jloropopa Mexay AKLMOHEepHTE.

6.“Cpbp3ano Juue” 03Ha4YaBa o OTHOIIEHHE Ha
BCSKO JIMLE BCSKO JPYTo JIULE, KOETO MPSKO
HUTH KOCBEHO KOHTPONHpA TOBA JIWIIE HIIH € 0.
00610 KOHTPOJI ¢ TOBA JIHIIE.

7.“CbBeT HA AHPEKTOpPUTE” O3HAYARA CHBETHT
Ha JUpEKTOpHTEe Ha J[pyKeCTBOTO CBHIAACHO
Yacr I11, b ot To31 ycras.

VI. E3MK
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item 4;

4. on the grounds of a decision of the court of
registration upon the request of the prosecutor
when the Company pursues goals prohibited by the
law;

VIL DEFINITIONS

Art. 55. For the purpose of these Articles of
Association, unless the context requires otherwise, the
terms defined herebelow shall have the following
meaning;

1.“Shares” shall mean any and all Shares, as
defined in art. 8 and art.9 of these Articles of
Association.

2.“Shareholder” shall mean a person holding
Shares in the Company.

3.The “Company” shall mean; “MONTAZ-
STROITELNI KONSTRUKCII” AD

4.The “General Meeting” shall mean the General
Meeting of the Shareholders in the Company
pursuant to Part III, A of these Articles of
Association;

5. “Change of Control” shall mean direct or
indirect change in the ownership of 50% (fifty
percent) plus one share of the Shares, or lack of
powers for the Shareholders to appoint directly
or indirectly more than half of the members of
the Board of Directors or the members of any
other governing body of the Company, or to
control in any other way the Company activity,
except in the events of transfer of Shares from
a Shareholder to an Affiliate pursuant to the
terms of the Shareholders Agreement.

6.“Affiliate” shall mean with respect to any
person, any other person which is directly or
indirectly controlled by or is under common
control with such person;

7.The “Board of Directors” shall mean the Board
of Directors of the Company pursuant to Part III,
B of these Articles of Association.

VIIL. LANGUAGE



. 56. Tosu ycraB e M3rOTBEH HA OBJITAPCKH M
AHIIHITCKA €3HK, KaTo B Clly4all HA NpPOTHBOpeuYLe
MEXy pefakiuaTa Ha GbArapckil M aHrIHiCKY €3HK,
HPENUMCTBO CIIE/IBA JIa ce Jaje Ha OBITapCKUs TEKCT,

JonbAHHTEAHH pa3nopentu

§ 1. Tosu ycras e mpuer va O6uIOTO CHGpanue Ha
Axmuonepure Ha ,MOHTAJK CTPOUTEJIHHU
KOHCTPYKIIUU” A, cuerosmno ce Ha 27.08.2009
r. B rp. Cous u usmeHen Ha OGumTe CbOpanus Ha
aknonepure Ha L,MOHTAMX CTPOUTEJHU
KOHCTPYKIINN” AJl, cecrosu ce Ha 04.08.2010
r., 25052011 r,15.032012 r, 14102015 r.
14.12.2018 r. 1 20.05.2019 r. B rp. Cohus.

Art. 56. These Articles of Association are executed in
Bulgarian and in English language and in case of
discrepancy between the Bulgarian and the English
text the Bulgarian language version shall prevail.

Supplementary Provisions

§ 1. These Articles of Association were adopted at a
session of the General Meeting of “MONTAZ
STROITELNI KONSTRUKCII” AD, held on
27.08.2009 in the city of Sofia and altered at the
General Meeting of the shareholders of “MONTAZ
STROITELNI KONSTRUKCII” AD, held on
04.08.2010, 25.05.2011, 15.03.2012, 14.10.2015
14.12.2018 and 20.05.2019 in the city of Sofia.

Wsneinurened pupexrop/ Executive Director:

..............................

.................................

Esrenu Xpucros Bopucos/Evgeni Hristov Borisov
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