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BEJIEXKH KbM OHHAHCOBHSA OTUYET 3A 2009 TOJXHUHA

1. HHOOPMAITHSI 3A IPYKECTBOTO

“CTUIM YHUKBH” EOOJ e perucipupano Ha (04.12.2006 r. 8 Perrybnuxa Briraprs u Bnucano B Perucripa 3a
TBHPrOBCKH JpYXecTea NMpH BapHeHCKHM OKpBXeH ©bA Nox napraeH Ne 8, ToM 663, crp. 30 no dupmeHo neio
Ned944/2006 roguma. Cepammmero e B rp. Bapra, a aupeckt Ba ynpaeneHue - m/cr “ManacTHpokn pua” 29

/BoTtanuueckata rpaguaa/.

1.1 ITpeamer Ha xeiinocT

JefiHocrTa Ha ApyxecTBoTO Npes 2009 rogHna BKIOUYBA OTTVIEKIAHE HA IbPHEHH KyITYpH.

1.2 CobcTBEHOCT H YNpaBlieHue
Enmnonuuen cofcreeHnx Ha kanurana Ha ApyxecTsoTo e MmxeTpolt Xomauur AJL
JpyxecTEOTO ce yIpapIiBa ¥ npexcrasinasa oT Bnagumup Hukonos.

Hactosumsar dunancos orver e omoGpen 0T cobeTBeHMKA 3a 3nasane Ha 21 suyapn 2010 roguna

1.3 CrpyKTypa Ha HpYHKECTBOTO

JpyXecTBOTO HAMA HASHAYEH TIEPCOHAI

1.4 OcHOBHH NOKA3ATE/IH HA CTONANCKATA cpeja

OCHOBHA NOKA3aTENM HA CTONAHCKATA CPEfia, KOHTO OKAIBAT BAMSHME BHPXY AHHOCTTa HA APYKSCTROTO, 34 epuoma 2006 — 2009

romUHA Ca HpENCTABSHHE B TalHuATa o ~ OOy

2. CUETOBOJHA MIOJHTHKA
2.1 Faza 3a H3roTBaHe Ha QHHAHCORHA OTIET

QunancosusT order Ha “CTHIIH YHKBH” EQO/I e H3rotseH B CHOTBETCTBHE € BCHHMKH MexayHaponnu
cTaHzapTH 32 ¢uHancoBo oruymrane (MC®O), KOMTO ce CBCTOAT OT: CTRHAAPTH 33 (QUHAHCOBO OTYHMTAHE H OT
TBIKYBaHUs Ha KomHTeTa 3a pasacHeHHa Ha MCDO (KPMCDO), onobpenn or CpBeTa mo MeXIyHapoXHH

c4eToBOZIHH crangaprd (CMCC), m MexzayHapomHWTe CYETOBOJHH CTaHNAPTH H THAKYBAHMATA HAa OuBWMA

! Hosw, JAeHoMuHEpaud nesa Hatoguuk: HCH, BHB
* Naurmte ca kem 30,09.2009 T,
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Hocrosmana xomuter 32 pasacHspane (IIKP), onofpenn or Komutera mo MexIyHApoIHK CHETOBOMHM CTAHEAPTH
(KMCC), kouto edexrusro ca B cuna Ha 1 sHyapu 2009 r., u kouTo ca npuern ot KOMHCHATE Ha Epponefickus ¢pro3.

CnennuTe HOBM CTAHAADIH, H3MCHEHHS H2 CTAHZAPTH M DA3SACHCHMA CA 3ATHIKHTENIHW 32 WHPBH ITET 24
uHaHCOBaTa rofuHa, 3amouBalla Ha 1 sxyapy 2009 r. v ca npuToKEMH 33 JpYHECTBOTO:

¢ MCC 23 (Msmenen) ,Pasxonu mo 3aeMH”, B CHJIA 33 FONHIIHH NIEPHO/IH, 3aN0YBallH Ha MM clel 1 anyapn
2009 r. Conopea Hero NpeANpPHATHATA TpsOBa Ja KaNMTATHIMPAT PA3XOMAHTE 1O 33€MH, CBBP3aHH C NPHIOOHBAHHS,
CTPOSKH HIH TIPOM3BOACTRO HA OTTOBAPALL HA YCICBHATA AKTHB, KaTO 4acT oT cebecTOMHOCTTAZ Ha TO3H AKTHB.
PHKOBOACTBOTO HA APYHECTROTO NPEIBHXAR, U U3MEHEHHATA HA TO3H CTAHAAPT HA TO3M ETAN HAMAT e(EKT BEPXY
HETOBHTE HHAHCOBH OTYETH.

e MCC 1 (Hamenen) ,JIpeacrapane Ha GUHAHCOBH OTYETH”, B CHIIG 32 TOMHINNH NEPHOXH, 3A0USALM HA HIH
cner 1 suyapu 2009 r., m3ncksa uHGOPMAHATA BB QHHAHCOBHTE OTHYETH A2 Obae 0606meHa 853 OCHORA HA CXONHH
XapakTepHCTHKY. B Tasu Bph3ka ocHoBHaTa npomaHa B MCC 1 e samsrara Ha OTuera 3a goxonute ¢ Otder 3a
BCCOOXBATHYA AOXOM, KOHTO BKIOYBA CHIIO TAKA ¥ BCHMKE IIPOMEHH B K2IHTATA, KOHTO HE CA MO pelleHHE Ha
COOCTBEHHIHMTE, B KAYeCTBOTO MM HA COOCTBEHMIH, KA4TO HATPHMEp NpPEOLSHKA HA (MHAHCOBM AKTMBH HA
pasnoNeKeHue 3a mpopaxba, axTioepcky fewandM o 3arybm W ap.. Karo antepratiBa, ApYKECTRATA MOTaT Ia
TpeacTaBat Apa ordera: Orver 3a noxozute W OQTueT 33 BCeoOXBaTHHA nox0M. JONBIHHTENHO, HAHMEHOBAHACTO HA
Gananca e npomeneso ua OTyer 3a QHHAECOBOTO GheTosHKe. avenennar MCC | ¢BIo TaKa BLBEKIA H3NCKBAHETO
Ja ce npefctabn OTueT 32 GHHAHCOBOTO CHCTOAHHE KBM HAYATOTO HA Hali-DAHHHSAT NPEJICTABEH MEPHOM, B CILydauTe
KOraro APYKECTBOTO HpOMeHH CPaBHHTENIHHTE OTYETH, NOPAIH pemacml)mcaunn, l'lpOMEHPl B CUECTOBOAHATA IQIHTHKA
HiI¥ KOPHIHpaHe Ha Ipellku. PrKoROACTBOTO cuMra, ue HaMeHeHuaT MCC 1 Bozu 0 MpOMAHA B IPENCTABIHETO BBR
GHHANCOBATE OTYETH, HO Ta3H IUPOMAHAZ HAMA OTPAXKCHHE BBDXY NDHIHABAHETO HIH ONCHKATA H& OTHCIHHTE
CTONAKCKH OTEPAIIHH H MO3HIHA BEE QHHAHCOBHTE OTUETH. J{PYXECTBOTO € BE3NMpPHENO Ja H3r0TBA M OPERCTaBf SIHH
Otuer 3a BeeOOXBATHHSI HOXO0,

e TIlomobpenua 8 MC®O — mogobGpenus 8 MCC 1, 8, 10, 16, 19, 20, 23, 27, MC®O 5 (¢ u3wnroueHne Ha
cebp3anuTe ¢ npomennte B MC®O 3 u croteerHure npomeny B MCC 27), 28 (¢ H3KmMOUYeHHe HA CBBP3AHHTE C
npomenute B MC®O 3 u croreerruTe mpoMen 8 MCC 27), 29, 31 (¢ uskoveHHe HA CBBP3aHHTE ¢ NPOMEHHTE B
MC®O0 3 u croTreTHHTE Npomens B MCC 27), 34, 36, 38, 39, 40 u 41; MCC 7 858 Bph3ka ¢ MCC 16; MCOO 7 u
MCC 32 o Bps3ka ¢ MCC 28 1 31, B cuiia 33 TOOUIINY IEpHO/M, 3AN04BALNA HA HiM cned 1 smyapu 2009 r. Tesu
non06penHs BHACAT YACTHYHH HPOMEHH B CLOTBETHMTE CTAHJAPTH, OCHOBHO C IGN 18 NPEMAXHAT ChHUIECTRYBALIA
HEMOCUEAOBATENHOCT B MpPABHJIATA H H3MCKBAHHATA HA OTHENHMUTE CTAHJAAPTH H A2 CE BHece MO-IpPelH3HA
TEPMHHOJIOTHA Ha NOHATHATA. PRKOBOJCTROTO € HATIPABFJIO NPOYUBAHE H € CHPENEIIO, 4€ Te3H NPOMEHH He oKa3Bar
CBIIECTECHO BIHAHWE BBPXY CUETOBOIHATA MOJHTHKA H BLPXY AKTHBHTE, HACHBHTE W PE3YNTATHTE HA JPYIKECTBOTO,
OCBEH MpEelM3Hpale Ha H3ITOA3BAHATA TEPMUHONOFRS H PA3IIAPSBAHE HA OMOBECTABAHHATA H/MIH BHECIKIAHE Ha HOBH
TAKHBA.

CiemnHTe HOBM CTAHIAPTH, H3MCHCHHMS HA CTZaHJAPTH M DassCHEHHS €A 3RDKATENHM 33 NGPBH NET 33
drHaHCOBaTa roAnHa, 3AMOYBANIA HA 1 AHyapH 2009 r., HO HE Ca IPHIOKHME 33 J[pyKEeCTROTO:

e  MCODO §,,OneparHsuy cerMenTH”, B CHNA 32 TOMUITHH NEPUOIM, 3ATIOYRAMEE Ha Wy cnel 1 auyapu 2009 r.
MC®O 8 zamens MCC 14 ,,OT9HTaHe IO CErMEHTH U H3HMCKBA ,,YNIPABRIEHCKH [T0AX0N”, CIOpeH KOHTO nHGopManusiTa
32 CerMeHTHTE Aa §pe NMpefcTaBeHa Ha chimara 0asa, KATO TA3HW M3MON3BaHA 334 BEEPEITHODHPMEHH W YIPaBIEHCKH

oruerH. JIpymecTBOTO He PELCTABA CErMEHTHA HR(POPMAUUA BLB (GHHAHCOBHTE CH OTUETH.
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¢ MC®O 2 (Hameren) ,[Tnamane na 6asaTa Ha akiMi”, B CUIA 34 TOMULINH TIEPHOIH, 3ANOYBALIH HA HIH CNEL

1 anyapu 2009 r. PEroBOACTBOTO Ha JIDY:KECTBOTO HAMa H He TPEABHAAA H3IIALIAHETO HA BRIHATPAXIECHHA MOH
dopmaTa Ha akuMK HIH OTIMY 32 HPUAOOHBAHE Ha 2KIHU.

s  MCOO 1 (Msmenen), ,JIpmiarane 3a nepsu et Ha MCOO” 1 MCC 27 »KOHCONHTHPARE W HHIHBHIYAIHH
(PHIAHCOBH OTYCTH”, B CHIIA 32 FOAMIIHY TIEPHONH, 3aNOYBANM HA W crex | auyapu 2009 ronuna.

¢ MCC 32 (npomenen) ®unancosn uuctpyment: Ilpencrassme u MCC 1 (mpomenen) [lpencrassne Ha
(UHAHCOBUTE OTYETH — OTHOCHO YNPAXHAEMATE GHHARCOBH HHCTPYMEHTH (C OYT ONIHA) H 3a0BIDKCHHS BE3HUKHRIIH
NpH JHKBHIALM, B CHNIA 33 FONMIIHH IICDHOAH, 3anQ4Banld Ha MIH cneq 1 suyapu 2009 r. IIpomenuTe B Tesu
CTAHNAPTH H3UCKBAT YIPAKHAEMH QMHAHCOBM MHCTPYMEHTH (C YT ONUKS), KAKTO H HECTPYMEHTH, KOHTO HAJAraT HA
NpeAnpHATHC 3aNEKCHAS [a NPEIOCTABH HA JPYTa CTpaHa pro rata Qs OT HETHWIE My AKTHBH Camo B ciydait Ha
JMKBUAANNA, Jia O6BJaT KIacHQUIMpaHH KaTO KOMIOHEHTH HA COBCTBEHMS KanMTaN, ak0 €4 HAIMUE ONPEACICHH
ycnosusi. PEKOBOZCTBOTO Ha APYXECTBOTO € 0BMHCIKNO HOoBHTe mpoMeHu Ha MCC 1 1 MCC 32 u cumTa, ue Te He
OKa3BAT B/IMAHHC HA HETOBHTE AKTHBH H IIACHBH H He BOAAT /(0 [IPOMSHA HA CUETOBOJHATA IOIHTHKA.

s  KPMC®O 13 ,JIporpame 3a JOSIHH KIHCHTH”, B CHITA 34 FOMMINHE NEPHOAY, 32M0UBALIM HA HITH caen | FoiH
2008 r. KPMC®O 13 rpetupz cYeTOROIHOTO OTUHTAHE HA CTOKHTE H YCIIYTHTE, KOMTO C6 Ipeanarat Oe3niIaTHo HiH Ha
HamaneHH IEHH B paMKHTE Ha MPOrPaMH 3a JIOANHOCT HA KIHEHTHTE, IPSAOCTABIHH OT APYXeCTBATa Ha KIHEHTHTE HM
0% (GOpMAaTa Ha TOYKH, BE3AYIURM MEJH HIH APYTHE KPERHTH TIPH TPONaX6aTa HA CIOKA WIH yenyra. JIpyecTBoTo He
TIPHJIArA IPOTPaMH 33 JIOANEY KIHEHTH

* KPMCQO 15 CnopasymeHue 3a H3rpax/IaHe Ha HEIBHXUMH MMOTH, B CHIA 33 FONMIIHY NEPHOIH, 3aI0UBALIH
Ha ¥ ciaen 1 suyapu 2009 r. Topa THIKYBAHHE JaBa IIOSCHEHMS KOTa H KAK NPHXOIUTE H PA3XOMMTE OT npoaaxia Ha
HEIBHKHMH HMOTH ClefiBa Jia OBJAT NIPH3HATH, B CNIYYal 4e CIIopasyMEHHETO MEeRLY KyIyBad H CTPOUTEN & CKIIIHUeHO
NpeAy H3rpaxIaHeTo Ha HMOTA A € NPHKIIOUMIO, BKIL. N0 Ipuioxkenneto Ha MCC11 u MCC18. PrxoBoacTBOTO €
ONPCAENMIO, He TOBA THIKYBanke He OM OKa3alno BJIHAHHE BEPXY CUETOBOOHATA NONHTHKA H BHPXY AKTHBHTE,
NIACHBHTE U PE3YITATHTE Ha APYKECTBOTO AOKOIKOTO AeHHOCTTA MY HE BIIKOYBA TAKLE THIT CAEIKH M ONEPauyH.

CrieinuTe HOBH CTaHI2pTH, H3MEHCHHA HA CTAHNADTY M PasiCHEHMs C4 NPHETH, HO HE CA 3ANbIKHTENHH 33
NpRAATake 3a eproAH, 3ano4sauty Ha 1 auyapu 2009 r. # He ca npusarany ot JIpy:KECTBOTO OT NO-PAHHA AATA:

* MCD®O 3 (Msmenen) ,busHec xoMOHHAauMM”, B cHua 3a OH3Hec KOMOHHALIMM, 33 KOWTO [4Tara Ha
UpHI0OHBAHE € Ha HJIM clel 3AMOYBaHETO HA ITGPBHS OTYETEH MEPHOM, 3amoYBall Ha HH cien 1 rwnu 2009 r.
PEKOBOACTBOTO Ha JIPYKECTBOTO HPENBHXAZ, Y€ WIMEHEHHMATA HA TO3M CTAHJAPT HE OHXa MMAlK edext B Gnoeme
BBPXY HEroBUTe PHHAHCOBM OTYETH..

¢ MCC 27 (Msmenen) KoHconuanpan ¥ MHAMBHAYAIHE (HHAHCOBH OTHETH”, B CHNA 33 TOHIIHH TePHOMRH,
samouBalliy Ha uimd ciex 1 oam 2009 r. He ce ouaxsa H3MCHEHHATA 12 OKQKAT BIHAHHE BBPXY GHHAHCOBHTE OTYETH HA
JPYKeCTROTO,

s KPMC®O 9 IIpeolienka Ha BHenpeHH jepuBarTHBH H MCC 39 (HHAHCOBM HHCTPYMEHTH: NPHSHABAHE H
ouenssane (M3meReHns), B cuna 32 TONMIIHY IEPHOKH, 3aNICUBANIE Ha WK cned 1 oM 2009 r. C H3MeHEeHHATa HA
KPMC®O 9 1 MCC 39 ce n3scHSBa TPETHPAHETO HA NEPUBATHBHMTE QUHAHCOBH HHCTDYMEHTH, BHEAPEHH B JDYIH
AOrOBOPH, KOraro XHOpuAeH (QHHAHCOB aKTHR ce NpeKIacCH(HLHPA H3BEH CNPABEAIHEATA CTORHOCT B NEYANGATA MITH
sarybara. Ie ce 04aKBa H3MEHEHHATA /3 OKAXKAT BIMAHUE BHPXY (HHAHCOBHTE OTHETH Ha JAPYKECTRBOTO.

¢ KPMC®O 16 Xemunpare Ha HeTHATA HHBECTHIUA B QYK IECTPAHHA ASHHOCT, B CHJIA 32 TOARINHH NEPHOMH,
3arovBally Ha KM cnef 1 oktoMepH 2009 r. Tosa TeakyBaHHE /2Ba MOACHEHMS OTHOCHO XEIKHPAHETO HA HETHA

HHBECTHIIHA B UyXACCTPaHHA ,IIEi"lHOCT, KaTo Hali-Bede CBABPKE HACOKH 3a H,I[GHTHQJHLLHP&HB Ha BanyTHHTC PHCKOBE 3a

9
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KB2JTH(PULHPAHETO HA CYCTOBOSHO OTYMTAHE HA XE/LKHPAHETO HA HETHATA HHBECTHIINS, KAKTO M KAK APYKECTBOTO Ja

ONpeienu cyMara Ha nevanGute H 3arydMre, CBBP3aHH C HETHATA MHBECTHIMA M ¢ XEIXHDAILIHT HHCTPYMEHT, 3a

U&JHMTE Ha NPH3HABAHETO H NMPH OCBOOOKIABAHETO OT HHBCCTHUMATA, PHKOBOLCTBOTC € ONPENENMIO, Y€ TORE

TBHIKYBAHHE HE OH OKa3alo BIMAHME BRPXY CYETOBOIHATA IOJIMTHKA M BhPXY AKTHBHTC, TACHBMTE M PE3Y/ITATHTE HA
JApYXECTBOTO JIOKOIKOTO AeHHOCTTA My HE BKIIIOYBA TAKEE THII HHBECTHLHH H CHEIKH.

¢ KPMCOO 17 Pasnpefensse Ha ReIapHYHM aKTHBH KBM COGCTBEHMUHTE, B CHJA 33 FOMHMIIHE TEPHOMTH,
3amoyBamy Ha Wi cnef 1 womm 2009r. Tosa ThKyBaHHE NaBa MOSCHEHHA OTHOCHO IPH3HABAHETO HA 33ThIDKCHHE 33
JNMBHAEHT H HETOBATA OLEHKa, 0cOBEHO KOTATO € NMPEIBHACHO PAasNpEieNeHHero JIA CTaBa 4pe3 HENapHYHH aKTHBH.
PEKOBOACTBOTO € HaNpaBIIIO NPOYUBAHE H € ONPENENHIIO, Y€ TOBA THIKYBAHHE He O¥ OKA3AI0 CHIIECTBEHO RIHAHUE
BLPXY CHETOBONHATA IMOMHTHKS HA IPYKECTBOTO, JOKONKOTO TO HIMA YCTAHOBEHA TAKABA NPAKTHKA.

* KPMC®O 18 Tpancdep Ha aKTHBH OT KJIHEHTH, B CHIa 1O OTHONIGHHE Ha MPEXBLPJIAHMA Ha AKTHBH OT
KIMEHTH, IOYMEHH Ha B cie 1 woum 2009 r. Tosa TRAKYBaHHE NaBa HOACHEHHA 38 CUETOBOLHOTO TPETHPAHE Ha
Hony4aBaHH aKTHBH OT BPEANDHATHEA B CEKTOPA HA KOMYHAJTHHTE YCIYTH OT TEXHH KIHEHTH WIH TPETH JHUE, KOHTO
OCHIypPABAT JOCTBIL [0 H YCIYTH CBBP3aHH ChC CHabmsABaHe ¢ ras, Bofa, Tok u Jp. noao0uu, Tesw axktumM ca
TIONY4aBAHH BEB BPE3KA ¢ OCHIYDABAHCTO HA JOCTHO MM CHAONSBAHETO ¢ TAKEB THI YCIYTH/CTOKH. PRKOBOACTRBOTOC €
OMpEAENHIIO, Y€ TOBA HOBO THIKYBAHHE HE OH OKa3al0 BIMAHHE BHPXY CYSTOBOJHATA NMOJHTHKA Ha JPYKECTBOTO,
JIOKOJIKOTO HEroBaTa JEHHOCT HE € B TO3M CTONIABCKH CEKTOp, HUTO BKIIOYBA TOZOOHY CAENKH M ONEpalyH.

s Hsmenenus na MC®OO 1, KPMCQ®O 4, [IKP — 29 Onosectapane — CopasyMeHHA 34 KOHIECHOHHH YCITYTH
BbB BpE3ka ¢ KPMC®O 12 Jorosops 3a KOHIIECHH 32 OBCIYKBAHE, B CHJIA 38 TONMIIHH NEPHOIH , 3AN0UBAIM HA HIIA
crnen 1 anpun 2009 roguna.

MUHAHCOBHTE OTUSTH ¢4 HATOTBEHH Ha Gaza HCTOPWYCCKATA LICHA.

JIpYKeCcTBOTO BOIH CBOMTE CHETOBOLHH PErdeTpH B Onsrapckd nep (BGN), xolfTo npHeMa KaTO HErOBa OTYETHA
BAJTyTa 32 Npe/CTaBAHe. JIaHHHTE B OTYETa H NPHICKEHHATA KBM HEro ca NpeICTABEHH B XHNHAM Jiesa (BGN,000),

OCBEH 4KO HE € II0COYEHO APYFo.
OryeTHHAT NEpHOL 0OXBAIA eAHA KANEHAAPHA TOIWHA - oT 01 stayapu 2009 no 31 nexemspu 2009.

Ipaauun-npesnosoxeHHe 2a NeHCTBAINO MPeINpPUATHE

OUHAHCORMAT OTYET € W3rOTECH HA NPHHLHNR-TIPEAMONOKEHHE 32 NeHCTBAI0 NPEANPHATHE, KOHTO HPESINOIara,
4€ NPSINPHATHETO IUe NPOAELIDKH ASHHOCTTa CH B 0003pumMoTo Gbaewe. [IpeqnpuaTHero HMa KUCTOPHS HA NedendBInd
Ielinocr u ceofiomed Jocren 10 (uHAHCOBH pecypcn. QGHIATA HECHTYPHOCT NPH cerallHara HeONaronmpHATHA
HKOHOMHYECKA CHTYAI[Hd, TOPOARIA CIAl B NponaxOHTe HA NPEATPHATHETO, TOBHINABAHE HA KPEAUTHHUS PHCK, CIAT B
peHTaHOCTTA, HapylleHa JHKBHAHOCT INE ¢& NPEeoNONfBa Ype3 OUTHMH3MDAHC HA ONCDATHBHATA ACHHOCT H
CREABAHE HA CTPATEIMs, CHCPEOTOYEHA BLPXY OCHOBHMTE KOMIIETEHIMH Ha hpeanpusaruero. OceeH NpomAHa Ha
OusHeC MONENa B NpHEMaHe Ha HOBa CTPATErusd 3a (yHKUHOHMPAHE B IIPOMEHSINA C& CPEla, MPEANpPHATHETO IPHIIATa
PEXHM HA TOCTOAHHO HAMAIABAHE HA DPa3xXOAHTE CH H MONMTHKA Ha HO-0bp3a H edexTHBHA AManTanus KbM
NpOMEHAINHA ¢e Na3ap. Bxs BpeiKa ¢ OLEHKATA HA PHKOBOACTBOTO, 1€ NPEANPHATHETO & TPONLIDKE NeHHOCTTa CH B

ofoapuMoTo Ghuaeme e u OBCTOATENCTBOTO, Ye TO MONyYaBa MEIHATZ TIOAKPENa, BKIIOYMHTENHO H dpes OKA3aHo
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HHAHCOBO ChACHCTBHE OT MPENNPHATHETO — MalKa.M/MIM pacpouBaHe Ha GAHKOB HIM THPrOBCKH KPEJIHT,

IPEN0roBapsHe Ha 110-0/IArONPHATHA THXBEHN PABHHINA, IPENOTOBAPAHE HA JIMZUHT H D,

2.2 CpaBHHATENHH AaHHH
JpyXecTBOTO MpencTaBs CpPaBHMTENHA HH(OPMALMA B TO3M OTHET 33 eIHA NPEAXONHA rojwHa. Korato e
HeoGXOZHMO, CPaBHHTENHATE NAHHHM Ce PEKNACHGUITHPAT, 33 14 C¢ NMOCTHTHE CHIOCTABMMOCT CIPAMO HPOMEHH B

NPEACTABAHETO B TEKYILATA FOAHHA.

2.3 QyHKUAOHANHA BAJYTA H IPHIHABAHE HA KYDCOBH PA3IHKH

OyHKIHOHANHATA ¥ OTYETHa BaNyTa Ha APYKECTROTO & Gbrapexu nes. Or 01.07.1997 roguna nepsr & duxcupan
B CLOTBEICTBHE Ch¢ 3akona 33 BHB KoM repManckara mapka B chotHomenne BGN 1: DEM 1, a ¢ BEBEXIAHETO Ha
€BPOTO, KaTo oduIHanHa BanyTa Ha EBponeiickys cei03 — ¢ eBpoTo B choTHomenue BGN 1.95583 : EURI.

Ornepamun ¢ uyxiecTpaina BalyTa CE OTMTAT B J€Ba MO KYPCa HA JIEHN HA BB3HMKBaHE. [TapHUHM AKTHBH ¥
M2CHBH, JICHOMHHHEDAHH B MYKACCTPaHHa BANYTA CE OTYHTAT B JICBA IO KYPC Ha jeHs KeM 31.12.2008 ropuna. Kypcosu
Pa3NyKH BB3HUKHAMH TIDH TE3H ONEPALH CC OTYHTAT B OTYETA 34 JOXOMHTE,

Hetnute pasnuxu ot npoMsina Ha BAlyTHMTe KypCOBE, CBEP3GHH C MAPH4HH CPCACTBA, TLPFOBCKH B3eMawus H
3a0BDKCHHA, NEHOMHMHHDAHA B YYXIESCTPAaHHA BalyTa, C& BKNIOYBAT B OTYCTA 33 JOXOJHTE, KOPATO BH3HHMKHAT H Ce
NPEACTABAT HETHO KBM JPYrE JOXomu/3ary0u oT meittocrra®™. KypcoBHTE pasivke OT BaIyTHH 3a€MH CE BKIIOUYBAT

BHB QHMHAHCOBHTE IPHXO/H M PasXOIH.

2.4 IIpMOIH3NTEHH CYeTOBOTHH ONEHKH

H3roTesHeTO Ha GUHANCOR OTYET IO MEXKAYHAPONHHTE CTAHAAPTH 32 (QHHAHCOBM OTYETH H3HCKBA PhKOBONCTBOTO
Jla HAUPABH HAKOM NIPMOIM3UTENHH CUETOROJHW OLUEHKH M IIPEAIONOXEHHA, KOWTO C8 OTHACAT IO JOKIAIBaHHTE
0aaHCOBH AKTHBH W IIACHBH, OMOBECTEHHTE YCIOBHY aKTHBH M TIACHBH, KAKTO M {0 IPH3HATHTC PASXOLH M NPHXONU 32
nepHoaa. Beuuky Te ca W3BBPIICHH Ha OCHOBATA HA Hali-106para Npeuenka, KOATO € HalpaBeHa OT PHKOBOACTBOTO
KbEM JaTaTd Ha HM3rOTBAHETO Ha (HHaHCOBMA order. PeanuuTe pesynraty 6Mxa MOMIH Ha Ce pasiM4aparT OT

npnﬁnuam‘enﬂme CHETOBOOHH OLISHKH.

2.5 Jedunnuny 1 onenxa Ha elemeHTHTe HA OTuera 3a (PUHAHCOBOTO cheTosHMe B OTYETA 32 BCeoBXBATHUSA

aoxon

251  FIMOTH, MAINHHH, CHOPBXERHs B ofopyasane
[Iepsonavanro npunobHBane

llpH EpBOHAYANHOTO NpHAOGHBAHE, HMOTHTE, MALUMHUTE, ChOPBXCHHATA M OGODYABAHETO CE ONEHHBAT OO
cebecTofinoct(ueHa Ha IPUKOGHUBAHE), KOSTO BKIIOYBA IOKYIHATA EHA, MATHHYECKHTE TAKCH M BCHUKH HBpYTH NpeKH
pasxomH, HeolXoMMMY 32 IPHBEXAaHe HA aKTHBA B paBoTHO cherosHue. TIpeKHTe pasXOnM ca: pasXOdH 3a MOATOTOBKA
Ha ofeKTa, PasXOoay 32 MBPBOHAYANHA JOCTaBKA H 006paGoTka, PasXxOOHTe 32 MOHTDK, PASXOAH 32 XORODAPH HA JIHLAE,
CBBLP3aHH ¢ IPOSKTA, HEBB3CTAHOBHMHE JAHBIH U Jp.

IpyxectsoTo e onpenennno crofinocren npar or 700 nesa, nox xoiito npagoOUTHTE AKTHBH, HE3aBHCHMO 4E

TIPHUTCKABAT XaPAKTEPUCTHKH Ha ,umromaﬁﬁn MAaTCpHalIHH aKTHBH CC OTYHTAT KaTO TCKYI pasxon.
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ITocnearaino ouennsane
3a OTYMTAHE HA HMOTHTE, MAIHHHTE, CHOPBAEHHATA H OOOPYABAHETO, JPYKECTBOTO MPHIAra MOJENa HA LEHATA
Ha npuzobupane cormacio MCC 16 — no mera Ha npunoBHEZHE MEIYC HATPYIAHATA AMODPTHIALMA H HATPYNAHH
3arybou oT obe3leHKa.
Iocnegpamu pasxoqu
H3prpluennTe MOCTENBAIIM Pa3XONH, CEBP3AHM C MMOTH, MAlIHHH, CLOPE#EHHMA ¥ OGOPYIBAHE, KOHTO HMAT
XapaKTep Ha MOAMAHA HA ONPEASICHH KOMIIOHEHTH, BE3IOBH YACTH ¥ ACTAHIH, WM Ha NoNo0PEeHns H peKOHCTPYKIHA,
cc KamHTANM3UPAT KbM Oanmamcopata CTOMHOCT HA CBOTBETHHA aKTHB. HeaMOPTH3HDAHATA YaCT HA 3AMEHEHHTE
KOMIIOHCHTH C€ H3MHCBA 0T BaraHcoBaTa CTOMHOCT Ha CHOTBETHHA aKTHB M CE IIPH3HABA KATO TEKYIL pasxoll.
AMopTrHanms
AMOPTH3IAUMATA C& HAYHCHABA B OTYETA 32 JNOXOAHTE Ha 0asa JMneHHHs MEeTol 33 O9aKBaHHA CPOK Ha IOJIE3eH
HUBOT HA HMOTH, MAUIHHY, CROPEKCHHA H 0DOpYABane. 3eMATa He Ce AMOPTHIMpA.
OnpegeneuaT CpoK Ha TONHOCT HA ABITOTPaiHATE aKTHBM Ce MpPErVIEKAA eXETOTHO M NPH YCTAHOBABAHE HA
3HAUHTENHH OTKNOHEHHs CIpAMO OdaksaHuA ObACIN CPOK HA M3NON3YBaHe, CHIMMA ce KopurHpa. Kopexmuara ce

TPETHpA KaTQ NPOMAHA B npnﬁnnsn'renﬁara OLCHKA H € B CHNA IePCNCKTHBHO, OT J4TATA Ha H3BBPIIBAHC HA MpOMAHATA

2.5.2. CTOKOBO - MATEepPHAIHH HAHYHOCTH

CroKkono MaTepHalHUTe HATHYHOCTH OT [POAYKIEA, CTOKH ¥ MATEPHaNy C& OTYMTAT N0 IO-HHCKATA CIOHHOCT OT
cTOHHOCTTA HM HA NpHAOOHBAHE H HETHATA MM PEANH3HPYEMA CTOMHOCT,

Hernara peanuaupyema CTOHMHOCT © OYaKBaHaTa NPONAXKHA NEHA B HOPMANHA GHM3HEC Cpella, HAMATEHA ChC
CTORHOCTTZ HA DasXONMTE 3a JOPBLPIIHTENHH AeHHOCTH M pasxomu no npopaxGara. Ta ce onpenens Ha Gasa
TIpOYYBAHHS Ha [1a33apa ¥ eKCIIEPTHA OLIEHKA.,

H3niceanero Aa CTOKOBO — MaTePHANHATE HATHYHOCTH € MO METOI4 H4 CPEAHO ApETErJICHATa LIEHA, 4 IEHata HM
Ha NpHOOGHRAHE BK/IOYBA PA3XONM 32 NpHAOOMBAHE W PasXofH, HANpaBeHH BLB BPL3KA ¢ JOCTABAHETO MM IO

OIIPEIENCHO MECTOTIONOKEHHE 1 IOATOTOBKATA HM 32 yIoTpeba.

2,5.3. BHOJIOrRYHH AKTHEH

BuonoruunuTe aKTHEM ce OTYHTAT NPH TAXHOTO ILPBOHAUANHO NPH3HABANE M KLM Kpag Ha OTYETHHA NMEPHO., Mo
CTpaBel/THBA CTOHHOCT, HaMalleHa ¢ CLIEHEHHTe Pasxony no npofawdara. Ta ce onpegenst Ha Gasa [EHH Ha aKTHBEH
nasap, Halt — CKOPOIIHH CHENKM KbM CBOTBETHATA JATATa MW 4pe3 ONPEAElsHe Ha CerallHaTa CTOHHOCT Ha

O4AKBAHHTE NEAPHYHH MOTOIH OT aKTHBA.

2.5.4. PHAAHCOBH HHCTPYMEHTH
DHHAHCOBH AKTABH

Hpyxecrsotro knacudmuupa csouTe GUMHAHCOBH ZKTHBU B CIIEIHUTE KATETOPHH: KPEMWTH H BIEMAHHS,
Knacnbuxaumara e B 33BHCHMOCT OT CHUIHOCTTA H NPEAHA3HAYECHHETO HA (HHAHCOBHMTE AKTHBH KbM JATATZ HA
TAXHOTO TpHAcOHBaHe. PEKOBOICTBOTO ONpefeNs KIACHGHMKANNATA He (PHHAHCOBHTE aKTHBH Ha APYKECTBOTO KhM
[ATaTa Ha MEPBOHAUANIHOTO MM NPH3HABaHE B OanaHca,

ObpyaliHo ApyXECTBOTC HPH3HABA B OT4YeTa 332 (JHHAHCOBOTO CHCTOAHHE CH (HHAHCOBHTE AKTHBH HA JATATA HA
TBPryBaHe — JaTaTa, Ha KOATO TO ce € ODEBP3aNo N 3aKynH CEOTBCTHETC (DHHAHCOBH AKTHBE. Bowuxy (HHAHCOBU

aKTHBH MIEPBOHAMAJIHO C€ OLICHABAT N0 TAXHATA CHPABEIiHBA CTOHHOCT [IJEOC TIIPEKHTE pasXooH MO TPaH3AKIHATA,
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DHHAHCOBHTE AKTHBH CE OTIIHCBAT OT OTYETa 33 PMHAHCOBOTO CHCTOSHHE H4 APYXKECTBOTO, KOTATC IpapaTa 3a
TIOIYIaBAHE HA M2PHYHA CPEACTBA OT TE3H AKTHBH Ca4 H3TEKIH, HIIE ¢A NPEXBBPICHH H APYKECTHOTO € NPEXBBPIMI0
CBHINECTBEHATA YACT OT PUCKOBETE M NON3KTE OT COGCTBEHOCTTA PEPXY AKTHBA HA JPYro APYKECTBO. AKO JPYXECTBOTO
NpO/bIKaBA & ABPHM CBHUIECTBEHATA YaCT OT PHCKOBETE M ION3MTE ACOLMHPAHH CRC COGCTBEHOCTTA HAa JANIEH
rpaHchepHpad (HHAHCOB AKTHE, TO MPOALIDKARA A IPH3HABA AKTHBA B OTUETA 33 (PMHAHCOBOTO CHCTOSHHME CH, HO
NPHU3HABA CBHIIO H 0OEINETCHO 3ANBIKEHHE (3a8M) 32 IONYYEHHTE CPECTRA,
Kpeantn a1 B3eManua
Kpenutu v B3eMaHHs € HEACPHBATHEHY (DMHAHCORH AKTHEH ¢ QUKCHPAHK KM YCTAHOBMMH IUIAINAHEA, KOHTO HE
Ce KOTHpaT HA aKTHBeH na3ap. Te ce clieHasar B oTveTa 32 DHHAHCOBOTO CHCTOSHME 0 TAXHATA AMOPTH3UPYEMA
CTOHHOCT TIPH H3MOI3BAHETO HAa MEeTOZA Ha e(eKTHBHATA JHXBA, HAMANEHA ¢ HAUDABEHA 00e3leHKa, Te3u AKTHEH CE
BXJIFOUBAT B IPYNATa HA TEKYIUHTE AKTHBH, KOraTO MATYPHTETET HM € B PaMKHTe Ha 12 Mecella HIIM B €IHH OOHYacH
OIIePaTHBEH UMKBI HE APYXECTEOTO, @ OCTAHAIMTE — KaTO Herexkymd. Tasu rpyma QUHANHCOBH AKTHBH BKIIOUBA:
B3EMaHHA OT KITHEHTH 110 NpoaaxOH, APYTH B3eMaHHA OT KOHTPAreHTH H TPETH JHLA, NApHYHH CPEACTBa H NapHuHu
CKBHBICHTH. JIMXBEHHAT JOXOK IO KPSAHTHTE M B3eMAaHHATA OT KIMEHTH CE NPH3HABa Ha Dasa eheKTABHA JIMXER,
OCBEH NPH KPATKOCPOUHHTE B3EMAHHA OT KIIMEHTH ¢ MATYpPHIEST B pPAMKUTE HA o0HuaiinuTe KPEAHTHH YCIOBUSL.
OuAAHCOBH NACHBH H HHCTPYMEHTH HA CODCTREH KAATAN
LpyxecTBoro knacHUUHpa AbJITOBH HHCTDYMEHTH H HHCTPYMEHTH HA COGCTBEH KANHMTAN MIIH KATO (HHAHCOBH
3B/DKEHMS WIIH KaTo COOCTBEH KalmMTaI B 3aBHCHMOCT OT CBIIHOCTTA M YCJAOBHSTZ B JIOCOBOD CBC CHLOTBETHHH
KOHTDATeHT OTHOCHO TE3H HHCTPYMEHTH.
DHHAHCOBH NACHEHR
DHHAHCOBHTE MACHBH BIUTIOYBAT 38eMH (KPELUTH), 3AIBIDKEHHS KbM JOCTABUHIH H ApPYrH. [ILpBOHaUANHO Te ot
NpH3HABAT B OTHETA 32 (HMHAHCOBOTO CLCTOSHHE TO CHPABENNHBR CTOMHOCT, HETHO OT [PEKHTE PA3XOAM 110

TPaH3aKIKATA, & MOCAEABAII0 — [0 AMOPTH3HPYEMA CTOHHOCT IO METOAZ Ha e)eKTHBHATA JIHXBA,

2.5.5. THProBCKH B IPYTH B3eMaHAS

TEprosekM ¥ APYTH B3eMaHKS Ce OTYMTAT [0 TAXHATA OTYETHA CTOMHOCT, HAMANEHH CRC 3aryfa OT obesleHKa,
TipubnuauTenua oOmEHEKa 3a CHMHHTCIHH, TpyAHOCHOMpaeMH W HechOHpacMHM B3eMaHHA CE TpaBH, KOraro 3a
cHOHPAEMOCTTA Ha LIANATA CYMa CHIIECTBYBA BUCOKA HECHTYPHOCT. HechOHpaeMuTe BlemManHs ce oDe3HeHsBaT HLANo,
KOraTo ToBa 00CTOATENCTRO cc yeTaHoBu. 3aryfuTe oT 00e3meHKa ce NPEACTABAT B OTYETA 34 AOXOHHTE. JIpyKecTBOTO
€ BL3NPHENO MOAXOA 32 obe3neHxa Ha THPrOBCKH W JPYTH B3eMaHud B pasMep Ha 100%, woraro TAXHATE EB3PACT H
pasMep Ha IIpocpoyYHe e Haj enHa roguHa. Koraro (pakTopH KaTo ecTECTBO HAa KOHTPAareHTa, reorpaficKe CEKTOPH HIH
JApPYTH HECHI'YPHOCTH ¢4 HHAMKATOPH 33 00e3NeHKa Ha No-paHHa Jara, To 00e31eHKaTa ce UABPLIBA NPSIH H3THUAHE Ha
CAHOTOMHUIHHS TepHon. 3arybuTe oT oDesleHKa ce MpsiCcTABAT B OTHETAa 32 JOXOOMTE. JIPYKECTBOTO H3NON3BA

KOPEKTHBHA CMETKA 32 Jla HaMalid OalaHcoBara CrofHOCT HA B3CMaHHNsTA, oOc3LeHEHH OT KpeguTHH 33.1"y6ﬂ.

2.5.6. IlapH4HH cpeAcTBa ¥ NAPHIAY eKBHBANEHTH
lapuyHuTe CPENCTBA H MAPHHYHH €KBHBANCHTH CE CHCTOAT OT NAPHYHH HANMHOCTH B KACH, TIAPYMHH HAHYHOCTH
B OAHKOBH CMETKH M SHO3HTH.
3a yenuTe Ha H3TOTESHETO HA OTYETA 32 NAPHYHHTE HOTOLM:
®  DAPHYHH IIOCTBIUICHUS OT KIHEHTH H NAPHYHETE MIAMAHHA KBM AOCTABYMLH ca NPeACTaBeHH OPYTHO, ¢ BKTIOYCH
JIC (20%)
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¢ JInxBHTE MO IIONYHYEHY HHBECTHUHOHHH KPEIHTH CE BKEFOMBAT KaTo NNaHIAHHs 32 (GHHAHCOBA ASHHOCT, THXBHTE

CEBD3aHH ¢ KPeOHTH, 06CTy:KBalllH TeKylaTa AeHHOCT Ce BKIIOYBAT B ONEPaTHRHA JeiiHocT

*  KparrocpouHo GIOKHDaHHTE CPEICTBA Ce TPETHPAT KATO NAPHYHY CPEICTBA H TIAPHUHE eKBUBANICHTH

2.5.7. JInxBeHn 33eMK

Bewuwn 3aemMu ce npenerasst mo cebectoiHOCT (HOMHHANHA CTOHHOCT), KOATO C& IIpHEMA 33 CNpaBEITHBA
CTCHHOCT Ha TOMYYEeHOTO MO CHENKATA, HETHO OT MPEKHTE PA3XOfH, CHBP3AHM ¢ Te3H 3aeMH. Clek NLpBOHAYATHOTO
TIDH3HABAHE, JIMXBOHOCHHTE 3a¢MH IIOCAENBAIIO CE ONCHABAT MO aMOPTH3HpyeMa CTOHHOCT, ONpemeNeHa 4pes
HpHIAraHe HA METOJA Ha e)eKTHBHATA THXBa. AMODTH3HPYMATA CTOHHOCT CE ONPEIEIN K4TO £ B3ETH PCOBHA BCHUKE
BHHOBE TAKCH, KOMHCHOHHH M ADYrH pasXOOH, BEKMOYHTETHO AUCKOHT HNM IPEMHs, ACOUMHDPAHH € TE3H 33CMH.
Neyanbure u sarybuTe ce MPHIHABAT B OTYETA 34 NOXOTHTE KaTO (PMHAHCOBH NPHXONH/Pa3XOmH Mpe3 MepHoia Ha

aMOPTH3aUMA HIIHM KOTATO 380bIDKCHHATA C& OTIHIUAT HIIH peoynHpar.

2.5.8. ToproBekH M APYIH 3akbJiKeHAN
THProBekH K JIPYTH 3aibIDKEHHS TBPBOHAYANHO CE OTUHTAT MO CTOHHOCT Ha BHIHHMKBAHE, 4 BIOCIEICTRHE MO

aMOpPTH3HpYEMa CTOHHOCT.

2.5.9. Obe3nenka

BanancoBara cToffHOCT Ha aKTHBHTE HA NPEANPHATHETO C& AHAIH3UPA IICPHONMYHO KBM JIATATA HA H3TOTBAHE HA
OT4ETa 3a (PMHAHCOBOTO CHCTOAHWE, 33 Aa CE NMpPENEHH JATH CBHIIECTBYBA MHAMKALMA 3a o0eslleHKka. B cnyuai, ue
CBIUESCTBYBAT TAKHB& NMpPH3HALM, CE Npapd NpHONHM3uTENHA OLEHKA 32 BR3CTZHOBHMATA CTOHHOCT Ha akTHBa. 3a
HeMaTepHAIHH aXTHBM, KOHTO BCE OILE He ca PLRE/IEHH B YIoTpeda, BE3CTAHOBUMATA CTOHHOCT €€ OIPERE KbM BCSKA
Zara Ha W3rQTBAHE Ha O0T4eTa 3a GHHAHCOBOTO CECTOSHHEE. 3aryba oT obeslieHKa ce IpH3HaBa BUHATH, KOTATO TeKyIlaTa
CTOHHOCT Ha aKTHBA HIIH HA rPYNa AKTHBH, MeHEPHPALNH IPHUXOIH, YACT OT KOHTO € TOM, IPEeBHIIaBa BL3CTaHOBHMATA

My cTofiHocT. 3ary6a or ofesrieHka ce OTUHTA B OTYETA 33 HOXOIM H MIIH 33 CMETKA Ha NPEOLECHbUHH PE3EDB.

2.5.10. IIposusun

IIposu3yH ce oTYETAT B OTHETA 33 (PHHAHCOBOTO CHCTOSHME, KOTATO NMPEANPHATHETO € MOETe OPHAMUECKH HIIH
KOHCTPYKTHBHO 337 RJDKCHHE B PE3YNTAT HA MUHANO CEOMTHE, A HMa BEPOATHOCT Ja CC pealli3Hpa HETATHBCH IIAPHYCH
NOTOK, 33 I C¢ AOracH 3aUBUKEHHETe. AKO 33TLIDKEREHETO HMa MaTepHaieH e(eKT, NPOBH3HATA C€ ONPE/ENs KaTo
ouaxBanus OBACI] MApHYeH MOTOK CE¢ AMCKOHTHpA CBC CTAaBKA NPEJH JAAWLIlH, KOATO OTpa3sBa TEKYIATa nasapHa

OLEHKA HA ITAPHTE BEB BPEMETO H, TaM KBIETO € NOAXOAALIO, OHGHPI(]['IH‘IHHR 34 380BIDKCHHETO DHCK.

2.5.11. Ilpuxonu

[IprxonuTe ce npu3naraT HA 0ala MPHHUHIE Ha HAYMCAABAHE H 1O CTENEH, JO KOATO CTONAHCKHTE M3roMH ce
TIPHAOGHBAT OT APYKCCTBOTO H JOKOJIKOTO NPHXO/IHTE MOTAT A Ce OLEHAT HaNexKIHO,

Ilpuxonu or npozax6a Ha aKTHBH CE MPH3HABAT, KOrATO BCHYKH CHUIECTBEHH PHCKOBE B H3rOAM OT COSCTBEHOCTTA

HA aKTHBHTE CE NPEXBBPIAT HA KyILyBaia.
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Ipuxonute o nponaxda Ha yCIyrH ce NPUSHABAT KATO C& OTYHTA HA CTANIA HA 32BLPUIEHOCT HA CHETKATA KbM
AaraTa Ha Kpad Ha OTYETHHA NEPHOA, aKO TO3H €Tal MOXeE Aa ObAe HANESKIHO H3MEpPCH, KAKTO H DAIXOLMTE,
H3EBPIIEHH [0 CAETKATA H PA3XOAUTE IO IPHIUTIOYBAHETO.
Ipu npopaxOu Ha usnIaNIaHe, MPUXOLLT ce NPH3HABA RA JATATA HA IPOKakOara 6e3 IMXBUTe.
PHHAHCGBM IPEXO0LH
DHHAHCOBHTE IPHXOAM BKITIOHBAT [IONYYECHH JIXEH OT BIOKEHM CPEICTRA, MEYANGH OT ONEpAH B YyKIECTPAHHA

BanyTa, Ne4andu o onepauun ¢ GHHAHCOBH HHCTPYMEHTH, TIONYEHH JUBHASHTE OT YUaCTHIL

2.5.12, Pazxonu
OnepaTasuA pasxoau
Pasxonure ce MpH3HABAT B MOMEHT2 HA TAXHOTO BR3UMKBAHE H HA 0A33a NPHHLMIKTE Ha HAYHCIABAHE M
CLIIOCTABHMOCT.
(PHHAHCOBH Pa3xoau
DHHAHCOBHTE DPA3XONM BKIIIOYBAT IVIAUIAHHSA 3 JIMXBH TIO 38€MH, IMBHIEHTH, 3aryOH oT onepaluH B

QyHAECTPAHHA BalyTd, APYTH GZHKOBH TAKCH H KOMHCHOHHH.

2.5.13, KopnopatHeeH Jannk

Kopropatusen nawsk shpxy nedanara 3a rOAMHATA BKTIOUBA TEKYL[ H OTCPOUCH AaHBK. CHIIACHO OBIArapcKoTO
32KOHOATENCTEO NPEANPHATHETO NEIDKH KOPIOPaTHBEH JaHbK ~ cTaBka 10% 3a 2009 roguna. IIpeanpuATHETO TOASRE
RAHBIHH OO/EKMEHHS 32 3eMeIEIICKH LIPOH3BOAHTEN, KATO PASMEPET Ha IPEOTCTHICHYAT JAHEK 34 TEKYIIATd TONKHA €
60%. 3a 2010 roaMHa — KaHBYHATA CTABKA H O0IEKIEHHATA ca HENPOMeHEHH.

Texyny naumpk e cymara Ha nanbka, ko#To TpaGBa Ja ce miatd BLPXy ofnaraeMata Nedanta 3a NEpHOLA, BE3
OCHOBA Ha e)eKTHBHATA JAHBYHA CTABKA KbM KDAs Ha OTUETHHA TIEPHON.

OTCpoueHH NaHBIM CE HAYACIABAT KATO C& H3NOJ3BA GANAHCOB METON HA 3ATRIKEHHATA (banaHcOBHH NACHBEH
METOJ), KOHTO 103BONABA /12 C& OTYHTAT BPEMEHHH PASITHKH MEXKIY TeKyWlaTa CTOHHOCT Ha aKTHBHTE M NACHBUTE 33
LEeNHTE HA CYETORONHOTO OTUHTAHE H 33 JAHBUHH II&TH.

Cymara Ha OTCpOYeHHTE JaHbUM ¢ GasHpada Ha OYAKBAHHS HAYHH 33 PeANH3AIMSA HA aKTHBHTE W IIACHBHTE.
AKTHBHTE ¥ ITACHBHTE IT0 OTCPOYESHHM NAHBLH CE OLEHABAT MO NaHEYHH CTABKH, KOHTO CC OYAKBA Ja OLIAT B CHya 3a
NEPHO/IA, KOTaTO AKTHBET CE DEANM3HPA HIIH [IACHELT C¢ YPEOH, CHIVIACHO JAHBYHYTE 34K0HHM, HCHCTBANA KbM Kpas Ha
OTYETHUH IEPHOA,

Orcpoyen NaHBUen akTHB Ce MPH3HABA CAMO TOT2BA, KOTATO MOTAT 1A CE IIOIYMAT JAHEYHH MON3H CPEILY, KOHTO
AKTHBA MOXe JIa C& ONOI30TBOPH.

OtcpoyennTe IagbYHN aKTHEH C¢ HAMATABAT /IO PasMepa Ha Te3H, 32 KOHTO OLIEIIaTa H3roa Beye He @ BepOSTHO
Ja Onle peanusnpana.

OTCpoYEeHATE N3HBIH, CBLP3AHH ¢ OGEKTH, KOMTO C4 OTYCTCHH IMPEKTHO B COGCTBEHMS KANUTAT HNH Npyra

banaxcosa TIO3HIHS, CBINO C& OTUHTAT JHPEKTHO KBM CHOTBETHHA KAMHTANOB KOMIIOHEHT WM 0alaHCOBA ITO3HIHS.

2.5.14. ColcTBeH KAOUTAJ
»CTUJIN YHKBH” EOO/, xaro APYRECTBO ¢ OTPaHHYEHA OITOBOPHOCT € OT KATErOpHATa Ha

KamATATOBHUTE APYXECTBA, KOHTO Ca 3aNbJDXKEHH I4 PCrucTpHpaT B TBRrOBCKWA DETHCTHD ONPEACICH MUHHUMANCH
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pasMep Ha KamuTan (OCHOBEH KANHTAIL), KOHTO [a CIIYXKH KaTo o0e3lede He Ha KPEIHTOPHTE Ha IPYKECTBOTO C OTIE]

YAOBICTBOPABAHE HA TCXHHTE B3EMaHHA,

THProBCKHAT 3aKOH He NpPeNBHIIA 3aXBIKSHHE 32 IPYXKECTBOTO Ja dopmupa houx “Pezepren”, HO aKo

APYRECTBCHHAT JOroBOD NPSIBHAIA TAKABA BE3MOMKHOCT, MOTAT J1a OBOaT ChL3NANCHH OIPEACIICHE PC3CPBHI (l)OHILOBB,

Kare pasMEpPET H PEABT 33 OTUHCASHHATA N0 TAX, KAKTO H HAMHHBLT 34 H3MOA3BAHETO H NPenasnauYeHueTs UM Co

onpegaenat ot O6moro crbpanue,

3. BSEEMAHHA OT CBbP3AHH JJUHA

31 pexemepu 2009 31 aexemepn 2008
BGN000 BGN’000
Ipenocrasenu 3aeMu 4
Biemanua no npopaxOu 1 2
O6mo 5 2
Biemanua no npopaxon: 31 aexemepu 2009 31 pexemppu 2008
BGN’000 BGN’000
IITHnexom EQO]] 1 2
Otmo 1 2
Amnanns Ha C IIpocpodenn IIpocpogenu IIpocpogenn IIpocpouenu
DAASHKATE HEHACTHI A0 3 Mecena o 6 mecena a0 1 roguna Han 1 Obmo
J nagex rogHHA
BGN’000 BGN’000 BGN0M) BGN'000 BGN’000 BGN"000
TIpenocraBenn 4 4
33EMH
Jocrasku 1 1
Oomo 4 0 0 0 5

IMpes 2009 roxmuHa He © HIBBPIBAHO NPEIOTOBAPAHE HA MANEHKHATE CPOKOBE HA B3eMaHHATAa. OT MpOCpoueHHTS Haj,

€/HA OJHHA, KbM JA4TaTa Ha OTYeTa ¢A ChHOPaHH 1 XWI.lis.

4. IAPHYHH CPEJACTBA H EKBUBAJIEHTH

INapuynu cpemcTra B Gpoit
Oo6mo

31 nexemspu 2009 31 pexemspn 2008
BGN'000 BGN'000

5

5
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“CTHJIH YHKBH" EOON
Tooumen durarcoe omuem

31 dexemapu 2009200una
5. COBCTBEH KAITATAJ
31 nexemepn 2009 31 pexemepu 2008
BGN'000 BGN’000
OcHoBeH xanuTan 5 5
Harpynaua neuan6a/zaryGa )
Ob1o cofcTBen KanuTan 4 5

OcCHOBEH KanuTan

Perucrpupannsat kanutan ga ,,CTHIIH YHKBEH” EQOJ e 5 xuiis., pasnpeaencH B 50 aana ¢ HOMHHAIHA CTORHOCT

100 (cTo) nepa Besxu OT THAX.

6. 3BANBJOKEHHS] KBM CBBP3AHH JIMITA

31 pexemupu 2009 31 aexemepu 2008

BGN000 BGN’000

3aLmKeHES 10 LOCTABKH 1 2

Oomo 1 2

3apbKeHHS 0 XOCTABKH: 31 pexemspn 2008 31 gexemeps 2007

BGN'000 BGN’(00

Crunn Arpo EOOJ 1 2

O06mpo i 2
Anamaz  C HeHacTbIAN IIpocpouenn Hpocpodenu IIpocpouenn Hpocpodenn

HA IEAIEH o 3 Mecena ao 6 Mecena go 1 romuna Han 1l O6mo
najexnTe TOAHHA

BGN’000 BGN’00{ BGN’000 BGN'000 BGN'000 BGN'000

Jocranxu 1 1

Obmo 0 1 0 0 0 1

ITpes 2009 ropuna He € H3BEPIIBARO IIPEAOrOBAPAHE HA IAACHKHUTE CPOKOBE HA 381 L/DKEHHATA.

7. APUXOA

2009 2008
BGN'000 BGN'000

17




“CTHJIH YHKBH” EOOJ
To0uuen dunancos omyem

31 dexemepu 2009200una
[Ipuxoau oT npogaxHa Ha CencKOCTONAHCKA MPOLYKLHA - NIICHUIA 1
O6wo 1
8. PA3XOJIH 3A BRHIITHH YCIYTH
2009 2008
BGN’000 BGN'000
06paBoTka Ha 3eMeeNcKa 3eMi 1 1

O6mo

9. CHEJKH CbhC CBBP3AHH JIHIIA

ITpes 2009 roguna ca OCHILECTREHH CAENKH ChC CEAHUTE CEBP3AHH JHIA:

Cebp3aHH THLA Brja Ha CEBP3aHOCT
»AmKerpoii Xonguur” Al Hpennpustue maiika
»CTHIH Arpo” EOOJT Flon obim xoHTpon

OCBLIECTRERATE CAENKH CA HOKYTIKH H NPOaxGH H2 YCIYTH H IpORYKiHA, Y CJIOBEATA, IIPH KOHTO Cé H3BBPIIBAT

CHEIKHTE HC CE OTKIIOHABAT OT Ma3apHHUTE 34 nogoOeH BHA CHENKH,

2008
BGN '000

2008
BGN '000

JocTaRKkH OT CELp3aHM ANOA 2009
BGN '(00

»CTHIM Arpo” EQOJ 1

O6mo

Buaose NOCTABKH OT CBBLP3aHN JIHLA 2009
BGN '000

Hokynxu Ha yCmyrH 1

Obmo

IMMpopaxiH Ha cBLR3AAM JIALA 2009
BGN '000

wlITHoexom™ EQQJ

2008
BGN 000

Oomo
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31 dexemspu 2009200una
Buaose npogaxtn Ha cBLp3aHK JHIA 2009 2008
BGN '000 BGN'000
[Tponasxba Ha CEIICKOCTONANCKA MPOAYKINA 1

O6mo

10. YIIPABJEHHME HA ®MHAHCOBUA PUCK

B xona nHa obuuaifnara cn melfHOCT ApYXecTBOTO MoXe 3 OhIe HNOKEHO HA PA3JIMUHH (PUHACOBU PHCKOBE,
Hali-BKHHTE OT KOHTO Ca: Na3apeH PUCK (BKIFOYBAI BRIYTEH PHCK, PHCK OT TPOMAHA Ha CHPABEAIHBATA CTOHHOCT M
LEHOBH PDHCK), KDEAHTEH DHCK, JHMKBHIEH DHCK H PHCK HA IMXBeHO-ODBLP3AHHTE NAPHUHH TOTOUM. TeKymo
(PHHAHCOBMTE PHUCKOBE CE HAEHTHOHUHPAT, H3MEPBAT ¥ HAGIIONABAT C IOMOINTE HA PA3THUHH KOHTPOMHN MEXAHHIMH,
3a Ja cC OLEHAT ANCKBATHO I1a32PHHTE ODCTOATENCTBA HA M3BBPLIBAHHTE OT HET'Q WHBECTHIMY M (QOPMHTE Ha

NojureprkaHe Ha CBODONHATE IMKBHAHH CPeAcTee, §e3 Ja ce LOMyCKa HEOPaBala KOHIENTPAH Ha JaIeH PHCK,

Tlo-nony ca ONHCAHH PasTHYHHTE BHAOBE DHCKOBE, HA KOMTO € H3NONKEHO ADPYMECTBOTO IPH OCHIICCTBABAHE Ha

THPrOBCKHTE My ONEPALMH, KAKTO H BE3NPHETHAT HOIX0[ IIPH YIPABIEHHETO Ha TE3H PUCKOBE.

Bamxyten puck

pr)ﬁﬁCTBOTO HEC C H3MOXEHO HA BANYTCH DHCK, 3AlMOTO OCHOBHO HErOBHTE ONEPANMHM H COENKH Ca

JNeHOMHUHHpAaHH B SLIrapckH Iepa H/HIH BP0, JOKONKOTO IIOCAESAROTO € ¢ JHKCHPaH Kype CIPAMO JieBa [0 3aKOH.

TafrunATe no-nolity 060GINABAT EKCTIO3HIEATA HA APYKECTBOTO KbM BAIYTHHA PHCK:

31 gexemepH 2009 B USD BEUR B Gparapcks jiesa Otme
BGN’0G0 BGN000 BGN'000 BGN"000
Dunarcosu axmuau
BaeMaHHs OT KIHEHTH 5 5
IlapuuHu cpencrsa 0 eKBHBAIEHTH ¢
5 5
Dunancogu nAcUeH
3a1bIDKEHHS KEM A0CTABYHLM 1
1
31 gexemppu 2008 8 USD B EUR B OBJrapcKH Jepa. Obmie
BGN'000 BGN*000 BGN’000 BGN*000

Punancosu axmusiu
BieMaHug OT KIMEHTH 2 2
TlapuuHu cpencTsa H eKBHBANCHTH

wh
(2]

Qunancoen nacuet
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31 oexemepu 2009200una

3aNbIUKEHHS KM JOCTABYHIH 2
2 2

HOenoen puck

JpyxecTBOTO e H3nokeHO Ha (PHHAHCOBHM PUCKOBE, NOPAIM NMPOMEHHUTE B [EHHTE HA 3HPHEHHUTE KYITYpH.
JIDyKeCTBOTO pEAOBHO W3BEPUIBZ NPEPasTieXkIaHe Ha LEHHTe, NpELeHABAHKM HeoOXOAMMOCTTA OT AKTHBHO
ynpaeneHHe Ha ¢uHaHcoBMf pHcK. LleHopara nmoMMTHKAE € ()YHKUHA OT TPM OCHOBHHM (aKropa — CTPYKIYpa Ha

PasxonuTe, NEHH HA KOHKYPEHTH H IIOKYNATENHA BE3MOMHOCT HA HOTPGSHTGHHTG.

KpeanaTen puck

Jpy®ecTBOTO HE NpPEHOCTABA KPEAMTHH IEPHONH Hd CBOMTE KiHeHTH. HesaBucumo, 4e € Haluue
KOHUSHTPAUHS HA KPeIHTEH PHCK, ToH ¢ MEHHMH3EDAH Ype3 NoAd0p HAa THProBCKHTE ITApTHROPH, TEKYIN, KOHTPOI Ha
ch0HpaeMOCTTa HA B3EMAHAATA H ACrOBapsHe Ha PENNa3Hy KIay3¥ B ThPrOBCKHTE B3aHMOOTHOLIEHHI. PHHAHCOBO —
CYCTOBOAHHUA OT/JEN HIBRPIIBA €XENHEBSH Ipersiel, PABHEHHE H 4HanW3 Ha HechOpaHHTE B3eMAHHs, KaKTO H Ha

TIOJYUYCHHUTE TTOCTBINICHHA. -

JIuxeHIeH pHCK
PwkOBOACTBOTO HA APYHECTBOTO NOUNLDMNKA JOCTATEIHO CBOGO,!IHH TTApHYHA HAMWYIHOQCTH C LT OCHTYPABAHS

Ha [NOCTOAHHA ITMKBRAHOCT.

Puex na J]HXBEHO-UGBBPEI&HHTC NMAPHYHHTE NOTOLH

Kem 31.12.2009 T. qpyxecTBOTO HE € H3NIOKEHO HA IMXBEH DHCK OT CBOHTE 3aIbIKEHHI.

31 pexemepu 2009 Jlnxeenn Heauxeenn O6mo
Durcupan ITpomenas
Juxeen % JHXBEeH Yo
BGN 000 BGN "000 BGN "0 BGN '000
(OHHAHCOBH 2KTHBH 3 5
OUHAHCOBH MACHBH 1 1
0 0 4 4
31 pexemepu 2008 Jhuxeenn Henuxpenn Odmo
PduKcHpaH IlpoMennue
JIMXBeH Yo JIHXBeH Yo
BGN '000 BGN 000 BGN "0)) BGN 000
DHHAHCOBH aKTHBH 7 7
OUBAHCOBH MACHBH 2 2
5 5

Ynpaenease HA KANHTANTOBHA PHCK

C YNPABJICHHETO HA KAIlKHTaNa APYKECTBOTO LEIH g Ch3MaRa H NOAAERPKA BE3MOKHOCTH TO 14a IPOAB/DKH 1a

quHKLIHOHHpa KaTo AeicTBamnio TPEeANpPHATHE ¥ A3 OCHIYPABA CHOTBETHATA BB3BPBUIACMOCT Ha HHBCCTHPAHHTE

CpPEJICTRA2 HA COOCTBEHMKA X CTONAHCKH HON3H Ha APYruTe 3aHaTEPeCOBaHH IHLA OT H YUACTHHIIY B HEMOBHA OH3HEC.
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JpyxecTrOTO TekyIIo HabMNIABa OCHTYPEHOCTTA M CTPYKTYPATA HA KanTana cH. XapaKTepHOTO 33 HETO €,
ue TO (HHAHCHPA AEHHOCTTA CH OT COOCTBEHHTC CH TCHEPHDauH Tewanbu M dUpes NpeATPHATHETO Maifka, Ges
H3MON3RAHE HA JBITOB KATHTANL.

Cnpapeliuea cToiiloCT

Crpasennupara crolinocT Hali-061o MpencTaBnsABa CyMara, 32 KOATO €IHI GKTHB MOXE Ja GLIe pasMenex
HJIM €OHO 33TBIKCHHE o OBiA¢ M3MIATCHO IIPH HOPMATHH YCIIOBHS HA CHENKATAa MEKKY HE3ABHCHME, JKENaeid |
MHQOPMEPAHE KOHTPAareHTH. [IONMTHKaTa HA ADYXECTROTO € J3 ONOBECTABA BLE (DHHAHCOBHTE CH OTYETH
CHpaBeATHEATa CTOMHOCT Ha ()HHAHCOBHTE AKTHBY M [TACHBH, KOKTO HE Ca NMPEACTABENH N0 CIpPABEANHEa CTOHUOCT B
Dananca, M 332 KOHTO CHIUECTBYBAT KOTHDOBKH HA TA3aDHH NEHH WWIH JOCTATHUHO HANEHIHH H3TOYHMIM H3

HHGOPMAITHS 32 IpHIArane Ha APYTH ANTEPHATHBHH OLECHEIHH METOJH.

KoHrenumsara 3a CHpaBe/UIKBaTa CTONHOCT NPEANONAra pealu3upane Ha (HHAHCOBH MHCTPYMCHTH upe3
npoaakfa, B moseuero cuydaw, ofade, ocofeHO TO OTHOMICHHE HA THLPrOBCKMTE BIEMAHHMA H 3ANGL/DKEHHH, H
JCIO3HUTHTE, IPYKECTROTO OUaAKBa Ia peanu3npa T€31 (l)HHaHOOBP! AKTHBH 4YpE3 TAXHOTO UANOCTHO OﬁpaTHO uinnamane
HJIA PECIL. HOraciaBaHE BEB BPEMETO., 34T0BA T€ CE MPSICTABAT 110 TAXHATA AMOPTHIHPYEMA CTOHHOCT.

Croio Taka rolaMaTa 4acT OT (HHAHNCOBHTE AKTHBH H ITACHBH CA HJIM KPaTKOCPOYHM IO CBOATA CHUIHOCT
(THPTOBCKY BiemaHMd W 3aIBDKEHUA), WIM ¢4 OTpasend B Oananca o NazapHa cTOMHOCT (Npe/ocTaRend HAHKOBM
,[[el'IOSHTH), HJIY IPCACTAB/IABAT HHBECTHIHH B AKIIHH Ha JPYXKECTBA OT 3ATBOPCH THIT, KOHTO HE CC TBPrYBAT ¢BODOTHO
¥ HAMAT aHATO3H HA MECTHMH Na3ap, [Opajd TOBA TAXHATA CIPABENIABA CTOWHOCT ¢ NpHOMHIWTENHO paBHA Ha
OanaucoBara MM CTOHHOCT.

JOKONKOTO Bee Olle He CHUIECTBYRA AOCTATHYHO IIA3apPEH OIHT, CTaBHIHOCT W JIMKBEAHOCT 33 IOKYNKH H
l'IpOI[BJKﬁH Ha HAKOH OT IPHUTEKABAHHTC OT APYHCCTBOTO d_mnanconn AKTHBH H ITACHBH, 34 TAX HAMA JOCTATHYHO H
HapeXaHH KOTHDPOBKH Ha Ha3apHd IMEHH. P'I)KOBO,L[CTBOTO Ha JOpYXEeCcTBOTO CHHTa, Y€ TNpPH CBUCCTBYBAUIHTC
0BCTOATENCTRA NPECTABCHHTE B GANAHCA OUGHKH HA (MHAHCOBHTE aKTHBA M IIACHBH €A BHLAMOKHO Hal-HATEKIHH,
AEKBATHH ¥ JOCTOBEPHH 34 LIENHTE Ha c[mHchosam OTYETHOCT H ca BJIHM3Ko A0 TAXHATA CHOpaBENNTHBA CTOi;iHOCT, B

3ABHCHMOCT OT TEXHHAT XapaKTep H MATYDHTET.

11. CbBUTHA CIEJ] KPASI HA OTUYETHUSI EPHOXN

He ca macThmmnmu CcBOMTHA CncH Kpad Ha OTYETHHA NOEPpHON, KOHTO CA OT CBINECTBCHO 3HAYCHHC 33

UMYILOCCTBOTO H c{mnancoso*ro CBCTOAHKHE Ha APYKECTBOTO,

Jara: 21 aryapu 2010 r.

Cuemasumen:

/Anna




