LAYWATAY EOO/[

[oanLieH PUHAHCOB OTYeT
Kbm 31.12.2011 r.



IIYLWIATA BBJITAPHS EOO]

BAJTAHC
3a roZMHaTa, 3aBbpLuBalLa Kbm 31 gekemspu 2011

FogunaTa, FopuHaTa,

3aBbpLIBAlLA  33aBbpLIBaLLa
Ha 31.12.2011 Ha 31.12.2010
XWUn. NB. XWAN. NB.

HeTekyLwu akTUBU
ObnroTpaiHu matepuanHu akTMBM - -
AbAroTpaiHu HemaTepuanHu akTUBK - -
MHBeCcTULMK B AbLIEPHU U APYTU APYKeCTBa - -
BCUYKO HETEKYLLU aKTUBM - -

TeKyLn aKTUBU
MaTepuanHu 3anacum - -
B3emaHuna M npeaocTaBeHu aBaHCK - -
PUHAHCOBM aKTUBM AbPXKAHU 3a TbpryBaHe - -
Napuyun cpeacTea 2 2

BCHMUKO TeKyLLU aKTUBU - -

BCcMuKO aKTUBH 2 2

Kanutan
OCHOBeH KanuTan 2 2
Hatpynanu pesyntaTtu - -

Bcuuko Kanutan 2 2

HeTekywiu nacueu

ObnrocpouHn BaHKOBM 3aemMu - -
3aAb/IKEeHUA NO AM3NHIOBU 40TOBOPU - -
Opyrv HeTekywm nacmsu - -
BcruKo HeTeKkyLLKU nacuBM - -

TeKyLn nacmeu
3a4b/KEHUA KbM GUHAHCOBU UHCTUTYL MK - -
THProBCKU U APYIU 3a4b/IXKEHUA - -

BcuuKo TekyLwn nacmsm - -

BcMuKO nacuBu - -

Bcnuko kanutan u nacueu

Ynpasuten:
Lensng X XemcbH

CbcTasuTen:
KanoaH Heaankos floponiomos

30 mapTt 2012 . Coddun 000

soffin 00D

MpunoxceHuemo om cmp. 6 0o cmp. 11 e HepazodenHa ‘-%m ) mosawus huHaHcog omyem.

Toouwmen Qunaitcoe omuem xvm 31 oexemepu 2011 2.
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OTYET 3A NPUXOA4U U PA3XOOU
3a roAguHara, 3aBbpuwBalia kbm 31 gekemspu 2011

MNpuxoan oT npogaxkbm
[pyrn npuxoam oT AeMHOCTTa, HETHO

N3meHeHMe B 3anacuTe oT roToBa NpoayKLUUa
M He3aBbpLUEHO NPOU3BOACTBO

Pa3xoan 3a maTtepuanu

Pa3xoau 3a BbHWHM YyCAyru

Pasxoau 3a nepcoHana

Pa3xoau 3a amopTn3auua

Pasxoam 3a obesueHka

OT4yeTHa CTOMHOCT Ha NPOJAAEHUTE CTOKK
Apyrn onepaTuBHKW pa3sxoau

Pa3xo,qv1 no MKOHOMMUYECKU eNleMeHTUn

®duHaHcosu npuxoau/(pasxoam)

Mpuxoaun/(pa3xoan) 3a NUXBK

Meuanba/(3aryba) oT onepaumm ¢ UHAHCOBU MHCTPYMEHTH
Opyrn duHaHcosm npuxoan/(pasxoam)

Bcuuko ¢puHaHcoBM npuxoan/(pasxoam)

[Meyanba npeau obsaraHe ¢ gaHbLUK

Mpuxoau/(pasxogn) 3a gaHbum BbpXy Neyanbata /fantepHaTtueHu/
HeTtHa neyanba 3a nepuoga

Apyru BceobXxBaTHU NpuUxoau U pasxogm

ement 4
039 e,
%,

CocTasuren:
Kanoan Hepgankos foponomos

Toddwn OOA
saffin C0D

30 mapt 2012, TI—

FoanHaTa,
3aBbplUBaLWLA
Ha 31.12.2011

XWUA. NB.

FroguHara,
3aBbplIBaLLa

Ha 31.12.2010
XWUN. NB.

Mpunoxceruemo om cmp. 6 do cmp. 11 e HepazodenHa 4acm om HACMOAUWUA PUHAHCO8 omyem.

Toouwen punarncos omuem xvm 31 oexemepu 2011 2.
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OTYET 3ANMPOMEHUTE B KATMMNTANA
3a roguHaTta, 3asbpuwBawa Kbm 31 gekemepu 2011

OcHoBeH [lpeoueHbYeH Apyrm  ®PuHaHcoB O6wo

KanuTan pe3eps pe3epBM  pe3yatar  KanuTan

Xua. ne. XHUAn. ne. Xun. ne. Xwuna. ne. XWnn. nB.
Canpo Kbm 1 aHyapu 2010 . 2 - - - -
M3meHeHMe 33 cMeTKa Ha cobecTBeHULUTE - - - - -
O6uL BceobxBaTeH 00X0/ 3a Neproaa - - - - -
Canpo Ha 31 pekemspu 2010 T. 2 - - - 2
N3meHeHMe 3a cmeTKa Ha cobcTBeHnUMTe - - - - -
[MpexBbpnaHe B pesepBute - - - - -
O6u BceobxBaTeH [40x04 3a Neproaa - - - - -
Canpgo kbm 31 gekemspu 2011 r. 2 - - - 2

Ynpasuten: v\ ]

Oensnp Xto XemnchH

CbcraButen:
KanoaH Hepankos lNoponomo

Cobdun ol0)11
Sofﬁﬂ OOD

%.ac_ . ey

30 mapT 2012,

Mpunoxcernuemo om cmp. 6 0o cmp. 11 e HepazdenHa Yacm om HACMOAWUA PUHAHCO8 omyem.,

Toouwen unancos omuem xvm 31 dexemepu 2011 2.
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OTYET 3A NAPUYHWUTE NOTOLUMU
3a rognMHara, 3asbplusawia Kem 31 gekemspu 2011

foguHara, foguHara,
3agbpluBaula 3aBbpulBalla
Ha 31.12.2011 Ha 31.12.2010
XU, nB. XUn. ne.

HannyHocTn oT napnuHM cpenctea Ha 1 AHyapw 2 2

NapuuHK NoToLM OT onepaTUBHa AelHoOCT
MocTbNAEHUA OT KAUEHTU U ApYTY AebUTopH - -
MnawaHna Ha JOCTaBYINLM U APYTU KpeauTopu - -
MnawaHua 3a 3annath, OCUIypPOBKKU 1 APYTU - -
Dpyrn napnynm nnawaxHua - -

HeTHM napuyHM NoToLM OT onepaTMBHa AenHoCT - -

NapuyHM NoTOUM OT UHBECTULLMOHHA AeHHOCT
MocTbn/ieHMe OT BHOCKM B KanuTana oT cobCTBeHULUTE - -
MpeaocTaBeHU ThProBCKKU 3aemu - -
MocTbn/ieHnsA 0T NPeaoCTaBeHU 3aemu - -
Nnawaxe 3a NOKYNKa Ha AbATOTPANHN aKTUBMK - -

HeTHM napWyHM NOTOLM OT UHBECTULUMOHHA AeHHOCT - 2

NapuiHK noTouM OT PUHAHCOBA AENHOCT
MonyyeHu 3aemu - -
Mnatenun 3aemu - -
M3nnateHn gaHbum - -
MnaTteHn MM3NHIOBU BHOCKM - -
MnateHn Nuxsu M BaHKOBU KOMUCUOHHM - -

HeTHu napuyHu notoum ot puHaHCOBaA AelHOCT - -

N3meHeHue Ha HaANYHOCTUTE npe3 rognHara - -

MapuyHmn HaIMUHOCTU B Kpas Ha Nepuoa

+
Ynpasuten: : . i
Jetisug Xio XeMCbH){__C‘-% U { ),[' .
Cocrasuten: .

Kanosx Hegsnkos Foponomos /N
30 mapT 2012 . ]

MpunoxceHuemo om cmp. 6 do cmp. 11 e Hepaszden A YUHAHCO8 omyem.

O gqLaeNony

Sofﬁn OOD

Toouwen unancos onuem kom 31 oexemepu 2011 2.



Oywarta bvarapua EOO/, EMK 200827009

TIOACHWUTE/IHWN CBEAEHWA KbM ®UHAHCOB OTYET CbCTABEH

KbM 31 JIEKEMBPU 2011 roanHA

(MPUNOMKEHNME NO 7, KbM HCDOMCI No 1, ENEMEHT NO 7.1)

1.06uu NoONOHKEHHUA

Uen Ha noacHUTENHUTE CBEREHUA

HactoaweTo npunoxeHne e MH3roTBEHO Ha OCHOBaHWe ua. 26, an. 1 oT 3akoHa 3a
CYEeTOBOACTBOTO WM HauuOHanHute CTaHAapt™M 3a (GUHAHCOBM OTYETM 32 MaNIKW M CPeaHM
npeanpuATMA, U MMa 33 Len Aa npeactaBu AONbAHUMTENHA MHOOPMALMA M Pa3sACHEHWUA, KOWUTO
cnopeg PvrkosoacTBoTo Ha dywata bvarapua EQOO/ (ApyHecTBoTo) ca OT CbLeCTBEHO 3HaYeHue 3a
notpebutenute Ha GuHaHCcoBUA OTYeT Kbm 31 dekemBpu 2011 roguHa. PuHaHCOBUAT oTUEeT 06XBaLLA
nepuoga ot 01 anyapu 2011 r. go 31 pekemspn 2011 r.

MpaBeH CTaTyT M OpraHM3aLua Ha [lpymecTBOTO

Aywata Bvarapua EOOL ([py:kectBoTo) e cb3dageHo npe3 M. despyapu 2009 u e
peructpupaHo B AreHuUMATa NO BNUCBAaHUATA KbM MMUHUCTEPCTBO Ha npasocbauMeto ¢ EUK
200827009. AgpecbT Ha ynpasneHue Ha [Jpyxectroto e 8 rp. Codua 1113,
paitoH Uarpes,yn. Hukonan Xautos No 2, Bx. I, eT. 10, an. I'33A. Apy:KeCTBOTO Ce npeAcTaBnABa U
ynpasnaBa OT NpeaCcTaBUTE/NIHUA OpraH Ha eAHONUYHKUA cOBCTBEHMK Ha KanuTana.

D py»ecTBoTo MMa peructpupad Kanutan B pasmep Ha 5000 (neT xunagu) nesa, CbCTOALY, Ce OT
50 (netgeceT) gana no 100 (cTo] nes BCeKMU, KOUTO e u3uano cobcreeHOCT Ha Mpedsun Bouarapus
EOOQA, EMK 130930074.

MpeaMeTLT Ha AeHOCT Ha APYKECTBOTO € U3rpaxiaaHe U pa3BUTHE Ha NMPoeKTH B 061acTTa Ha
HeABUXUMUTE UMOTU; CTPOUTE/ICTBO M NOKYNKO-Npoaaxba Ha HeABUKUMU UMOTU; MEHUOXKBPCKKN U
KOHCYNTAaHTCKM YCAYTM; BbHIUHA M BbTPELiHA TbPrOBWA; MpeacTaButenctso (6e3 npouecyanHo);
nocpegHUYecTBO U areHTCTBO Ha 6bArapcku M uyaectpaHHU GU3MUECKM M I0PUAMYECKU NULa B
CTpaHaTa v 4yK6MHa U KOMUCHMOHHA AeHOCT.

2. OpraHn3auma Ha CYEeTOBOAHATa OTUETHOCT, CUETOBOAHA NOANTUKA U popma Ha
CYeTOBOACTBOTO

2.1 O6wm nonoxxeHnn. basa 3a U3roTeaHe Ha roguILHUA GUHAHCOB OTUET

[pyXeCTBOTO BOAU CBOETO TEKYLLIO CYETOBOACTBO M M3rOTBA (UHAHCOBUTE CU OTYETM B
CbOTBETCTBME C M3UCKBAHMATA Ha ObArapCKOTO TLProBCKO M CYETOBOAHO 3aKOHOAATE/CTBO.
HacroawmaTt roguuwieH GMHaHCOB OTYET € U3rOTBEH NpU cnasBaHe Ha NPUHLUMNAE Ha UCTOPUYECKaTa
ueHa. Bcuuku paHHM 32 pasrexpaHva nepuop, ca M3rOTBEHW B HACTOAWMA PUHAHCOB OTYET B
Xun.nesa.
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lfoauwweH GUHAHCOB OTYET KbM 31.7,queMBpﬁ"Zd_ii““‘r»‘.w

CueToBOAHaTa NONUTUKA Ha [lpyeCTBOTO € B CbOTBETCTBUE C NPUHLMUNUTE, ONpeaeNeHu B Y.
4 oT 3aKOHa 3a CHETOBOACTBOTO, KAKTO U C UBUCKBaHUATA onpeaeneHu B CueToBoAeH CcTaHaapT 1.

LOpyXecTBOTO npunara UHAUMBUAYA/IEH CMETKONAAH, CbOTBeTCTBAUl, Ha cneuMduKaTa Ha
AelHocTTa. CYUEeTOBOAHUTE [OKYMEHTU CbAbLPKAT PEKBU3UTUTE nocoueHu B Mnaea Il oT 3akoHa 3a

CHETOBOACTBOTO.

2.2. C4eTOBOAHM NPEANONOKEHNA U NPUBANUIUTENHU CYETOBOAHY NPELIEHKY

MpunoxeHnero Ha HauuoHanHuTe cTaHAApTa 33 GUHAHCOBUM OTYETU 33 MA/IKW U CPEAHU
nNpeanpuaTMA M3UCKBA OT PbLKOBOACTBOTO HA [lpy)ecTBOTO A3 NPUAOKM HAKOU CUYETOBOAHM
NPeanoioXeHUa U NpPUBAU3UTENIHN CUETOBOAHM MNpPEUEHKU NPU W3FOTBAHETO Ha TOAMLWIHUA
¢UHaHCOB OTYET U NpU onpefensHe Ha CTOMHOCTTA Ha HAKOWU OT aKTUBWUTE, NAaCUBUTE, NpPUXOAUTE U
pa3xoauTe U YCNOBHUTE aKTMBU U NacuBU. BCUUKKU Te ca M3BLPILEHU HA OCHOBaTa Ha Halk-aobpaTta
NpeLeHKa, KOATO e HanpaBeHa OT PLKOBOACTBOTO KbM ZlaTaTa Ha M3roTBaHe Ha PUHAHCOBUA OTYET.
DeicteuTenHute pesyatatu 6uxa morau aa ce pasnuyaBaT oOT NpeAcTaseHUTE 8 HacTOALMA

($UHaHCOB OTYeT.

2.3. Onepauuu B uyXaectpaHHa Banyra

OnepauuuTe B YyXAeCTpaHHa BanyTa ce OTYMTaT B Gb/Arapcku nesa No Kypca Ha Bbarapcka
HapopgHa baHka 3a pAeHAa Ha Bb3HUKBAHe Ha onepauuata. [lapuuHUATE aKTMBM M NacCUBM,
AEeHOMUWHUPaHU B YyXAecTpaHHa BanyTa Kbm AaTaTa Ha 6anaHca ce OTUUTaT B 1eBa NO Kypc, BanuaeH
3a To3Uu AeH. KypcoBu pasNnuKu, Bb3HUKHAW NpyU Te3u onepauuu, ce OTYUMTaT B OTUYETA 3a NPUXOAU U
pa3xoau. HemapuuHute aKTUBM U NACUBMU, AEHOMMUHUPAHU B UyXKAecTpaHHa Ba/yTa, OTYUTAHU NO
cnpaseA/iMBa CTOMHOCT, ce NPeoLUeHABaT B /IeBa NO Kypca Ha bbarapcka HapogHa baHka 3a aewn, B
KOWUTO Ca U3YUCNEHU CbOTBETHUTE CTOUHOCTH.

2.4. MeToAawm 3a OUEHKa Ha eNleMeHTUTe B cUeToBoAHNA BanaHc

2.4.1. QvnroTpaiHU MaTepUANHU AKTUBY

[bnroTpaliHUTEe MaTepuasHU aKTUBU Ca aKTUBM, KOUTO Ce AbpKaT OT NpeAnpUATUETO, 3a Aa ce
M3N0A3BaT OT NPOM3BOACTBOTO UAM 32 AOCTaBKaTa Ha CTOKM UM YCANYru, 3a OoTAaBaHe Noj Haem Ha
ApYyrv Mua UAn 3a afMUHUCTPATMBHU LU U ce OYaKea Aa 6baaT M3non3BaHU 3a NoBeuye OT eAuH
nepuoga.

ObnrotpaliHuTe maTepuanHuM aKTUMBM ca NpeacTaBeHU NO LieHa Ha npupobusaHe, KoATO e
HamaneHa C HaUUCNEHUTE aMOPTU3ALUU U 3arybu oT obe3ueHka. CTOMHOCTTa Ha aKTUBM, NpUuaobUTU
Mo CTONAaHCKKU HauMH BK/IOYBA LieHaTa Ha MmaTepuanuTe 1 NpekuTe pa3xoau 3a Tpya.

NMocnedeawu pa3xodu
Mocnenpalwm pasxoayu Ce KanWTaau3MpaT CaMo aKo ce yBennuu 6baewata MKOHOMMUecKa

U3roga, NPoUsTUUALLA OT HEABUMIKUMUTE UMOTH, MALLUHU U CbOPBIKEHUA. BCUUKK Apyru pa3xoau ce
npu3HaBaT B OT4ETa 3a NPUXOAM U PA3X0AU B MOMEHTa Ha Bb3HUKBAHE,

Amopmusayus
AMopTH3auuaATa € HauucneHa Ha 6a3a Ha AMHEeWHUA MEeTOoJ, BbpXY OLIeHEHUA NOAE3eH KUBOT

Ha aKTUBUTE.



LYLWATA BbJITAPUA EOO/,

FognweH ¢pmHaHcoB oTyeT Kbm 31. nekemspyn 2011 r.

3emute W pasxoguTe 3a npuaobuBaHe Ha AbArOTPaHM aKTMBM He Ce amopTusmpar.
M3non3BaHUTEe aMOPTU3aLMOHHM HOPMM, Ce€ OCHOBaBAT Ha M3UMC/IEHWA MNOJE3EH XMBOT KaKTO

cnepnBa:
Crpagu 25 roguHu;
MaluHN U CbOPBIKEHUA 3 roguHu;
KomnioTbpHa TexHKWKa 2 roguHu;
TpaHCcnNOpTHM cpeacTea 4 roguHu;
CTonaHCcKW uHBeHTap 7 rogunHn

HauucnsBaHeTo Ha aMOpPTM3aUMA Ha aKTMBWTE 3ano4sBa OT HauyasloTO Ha Mecela, ciefBal,
mecela, B KOWTO aMOPTU3MPYEMMAT akTUB e npuaobuTt uav BbeBedeH B ynoTpeba, a 3a aKTuBUTE
npnaoGuTH NO CTONAHCKKU HAYMH - OT Ha4an0TO Ha MECeLla, CedBall MeceLa Ha BIM3aHE Ha aKTUBa B

eKcnaoartaumsa.

2.4.2. NapunyHn cpeacrsa

MapuyHUTe cpeAcTBa B fieBa Ce OLUEHEHsBaT MO HOMMHAJiHaTa MM CTOMHOCT, @ NapuUyHWUTe
CpeAcTBa AEHOMMHUPAHW B 4YyXKAecTpaHHa BanyTa - MO 3akMmouutenHua Kypc Ha BHBE kbm 31
Oexkemepu 2011 roguHa.

2.4.3. Obe3ueHKa Ha aKTUBMU

banaHcoBaTta CTOMHOCT Ha akTUBUTE Ha [ipy»KeCTBOTO, C U3KIOUEHME Ha MaTepUaHUTE 3anacu
W OTCPOYEHMUTE AaHDBUHU aKTUBK Ce Npepasriexaa KbM JaTtaTa Ha U3roTesHe Ha 6anaHca, ¢ uen ga ce
onpeaenn Aann uma WHAMKauuu 3a obesueHka. B cayvald, Ye CbLLeCTBYBaT TakMBa npu3HauM, ce
npasu Npuban3UTeNHa OLUeHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3aryba oT obesueHKaTa ce
npu3HaBa BWMHaru, Korato GanaHcoBaTa CTOMHOCT Ha e4uH aKTMB WUAM rpyna akTUBM, reHepupalua
NapW4HW NOCTLN/IEHUA, NPeBMLLIaBa HerosaTa Bb3CTaHOBMMA CTOMHOCT.

3arybute oT obeslieHKa ce NPU3HABAT B OTYETA 3a NPUXOAM U PA3XO4MN.

H3uucnasaHe Ha 8b3cmaHosumda cmoliHocm

Bb3cTaHOBMMATa CTOMHOCT Ha B3eMaHMATa Ha [py»ecTBOTO ce M34MC/sBa KaTO HACToALWa
CTOMHOCT Ha ObgelWwy NapuyHW NOTOUM, AUCKOHTUPAHW C NbpBOHaYanHus edeKkTUBEH JIMXBeH
NPOLEHT, NPUCHLL 3@ aKTMBa. KpaTKOCPOYHWUTE BIEMaHUs He ce AUCKOHTUPaT.

Bb3cTaHOBMMATA CTOMHOCT Ha APYyrUTe aKTMBM € NO-BMCOKAaTa OT TAxHaTa HeTHa NpoJakHa
LleHa U CTOMHOCTTa MM B ynoTpeba. [Tpu oleHKaTa Ha CTOMHOCTTa B ynotpeba, 6baeumTe napuyHm
NOTOLM CegMCKOHTUPAT A0 CeralHaTa Mm CTOMHOCT, KaTo ce Nnpuiara AMCKOHTUPALL, NPOLEHT Npean
JaHbuM, OTpassBall NPOrHO3HMTE OUEHKM Ha nasapa, LeHaTa Ha NaputTe BbB BPEMETO U
cneunduyYHNA 3a aKTMBA PUCK. 3a 06EKT, KOWTO He reHepupa CaMOCTOATEIHO NAaPUUYHM MOCTbIIEHUS,
Bb3CTaHOBMMATA CTOMHOCT Ce onpegens 3a rpynata akTMBM, reHepupall napuyHu NocTbRIeHUs,

KbM KOWUTO TOW NPUHAL/IEKMN.
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loanwer duHarHcos otyeT Kbm 31. gekemspu 2011 r.

Bv3cmarosasaHe HA 3a2y6u om obe3yeHKa

3arybata oT o6e3ueHKa MO OTHOWEHWE Ha [AafeHO 83emaHe e Bb3CTaHOBMMA, akKo
nocneaBalloTo yBeauYeHMe Ha Bb3CTAHOBMMATa CTOMHOCT MOXe OOEeKTUBHO f[a Ce CBbPXKEe CbC
cbbUuTUe, CNyunno ce cnep npusHasaHe Ha sarybara oT obesLeHKaTa.

Mo oTHOWEHWe Ha APYTU aKTMBM, 3arybaTa OT 0be3LeHKaTa ce Bb3CTaHOBABaA B C/lyuait, ye uma
NPOMAHa B MpeLeHKaTa, NOCAYXWAa 3a onpeensHe Ha Bb3CTaHOBMMAaTa CTOMHOCT.

3arybata ot obe3LeHKa ce Bb3CTaHOBABA Camo [0 pa3mep, A0 KOWTo BanaHcosaTa CTOMHOCT Ha
aKTMBa cflef, Bb3CTAHOBABAHETO fAa He Haasuwasa bOanaHcoBaTa CTOMHOCT, KoATO 6WM 6una
[OCTUTHaTa, HaManeHa C akymyaupaHaTa amopTu3auma, B ciydan ue He 6e npusHaBaHa 3arybara ot

obesueHKaTa.

2.4.4. OcHoBeH KanuTan

[py»KecTBOTO e ¢ perucTpupaH KanuTan B pa3mep Ha 5000 nesa, KOMTO ce npuTexaBa OT
eHO/IMYHNA cOBCTBEHMK. KbM MOMEHTa Ha WM3roTBAHE Ha HACTOAWIMA OTYET YacT OT KanuTana Ha
Lpy»ecTBoTO He e BHECEHa, KaTO pa3mepa Ha BHeCeHWA KanuTtan e 1750n8.

2.4.5. Ipyrv KpaTKOCPOUHU U AbJITOCPOYHU 3aAbIIKEHUA

Opyrute KpaTKOCPOYHM W ABATOCPOYHW 33Ab/KEHUS B /1€Ba Ca OUEHEHW MO CTOMHOCTTa Ha
TAXHOTO Bb3HUKBaHe, a Te3W, AeHOMWHUPAHW B YyXOECTPaHHa BasyTa - NO 3aKKOUYUTENHUA KYPC Ha
BHE kbm 31 pekemspun 2011 roanHa. TbproBCKUTE U APYrM 33a4bAXKEHUA Ce OoT4YuMTaT no

amopTU3MpyeMa CTOUHOCT.

2.4.6. Mpuxogn

MNpuxoa oT npopaxba Ha ycayrM ce nNpu3HaBa B OT4YeTa 3a MNPUXOAM W pasxoau
NponopLMOHa HO Ha CTeMeHTa Ha M3BbPLUBAHE Ha yciayraTa KbM AaTaTa Ha HanaHca. CTeneHTa Ha
ocbuUleCcTBABaHE ce onpeaens Bb3 OCHOBa Ha NpoyyBaHe 3a M3BbpuweHata paboTta. Korato
CbLLECTBYBAT 3HAYMUTEHM HEACHOTU OTHOCHO MOy4YaBaHETO Ha NpUx0Aa, He ce NpU3HaBa nNpuxoa.

3a pasrnexaaHua nepuoa ApyKecTBoTO He e OTYe0 NPUXoAM.

2.4.7. Pasxogun

[py»KecTBoTO OTYMTa TeKyUl0 pa3xoauTe 3a AeWHOCTTa N0 MKOHOMMUYECKU efleMeHTU U cneq
TOBa CbUMTE Ce OTHAcAT no OGYHKUMOHANHO npeAHasHadeHue ¢ uen dbopmupaHe pasmepa Ha
pa3xoAuTe MO HanpaBfeHWs W AeWHOCTU. Pa3xoguTe ce OoTYMTaT Ha NpPUHUMNE Ha TeKkyulo
HauncnapaHe. OUEHsABAT Ce NO cnNpaBeA/IMBa CTOMHOCT Ha NATEHOTO UM NPeACTOALLO 33 NiallaHe.

3a pasrneskaaHua Nepuo ApyHeCcTBOTO He e OTUE 10 Pa3xoau.

2.4.8. PuHaHcoBM NpUxoaun U pasxoamn

PUHAHCOBUTE MPUXOAM U Pa3xoau NpeacTaBaaBaT NPUXoau U pasxoan OT AUXBU U NPUXOAU U
pa3xoau No BaNyTHW onepauuu.

PasxoauTe 3a IMXBU C& HAYMCAABAT B OTUETa 33 MPUXOAUN U Pa3xoau MPU Bb3HUKBAHETO UM,

CbrnacHO AOroBOPEHOCTUTE MeAY 3aemogaTena U 3aemonosiydatens.
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foavweH ¢uHaHcoB oTyeT kKbM 31. gekemspu 2011 .

2.4.9. anbuHo obnaraHe

CbrnacHo 6bArapckoTo AaHbuyHO 3akoHogatencteo 3a 2011 r. [pyxecTBaTa, KOUTO ca
peannsnpanu rogmwHa obnaraema neuanba ce obnarat ¢ 10 % kopnopatuBeH AaHbk. 3a 2012 r.
JaHb4yHaTa cTaBKa ce 3ana3sa Ha 10 %. [ipy»kectBoTO npunara HanaHCOBMA METO/ Ha 3a4b/KeHUATa
3@ OTYMTA@HE Ha BPEMEHHUTE [AaHBYHW Pa3/IMKW, NMPW KOUTO BPEMEHHWTE [aHbyHW pasinki ce
yCTaQHOBABAT Ype3 cpaBHABaHe Ha bHasnaHcoBaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTUBUTE U
nacmsute. YCTaHOBEHWUTE OTCPOYEHU AaHBYHU aKTUBM M MACKMBK Ce KOMNEHCUPAT U AAaHBUHUAT edekT
Ce U34McAABa Ypes npwuaaraHe Ha AaHbyHaTa CTaBKa, KOATO Ce o4akBa fAa ObAe NpuioXeHa npu
TAXHOTO 06pPaTHO npoasaeHue 8 HbaeLLe.

3a pasriexgaHua Nnepuoa ApyKecTBOTO He e U3BBbPLLIBAN0 AeWHOCT.

2.4.10. Caenku cbc CBbp3aHU MLa
ApyxecTBoTO Npe3 2011 r. He @ OCBLLECTBUAO CALJKU CbC CBbP3aHKM AnLa.

2.5. OueHka U ynpaeneHme Ha GUHAHCOBUA PUCK

2.5.1. dakmopu Ha huHaHCOBUSA PUCK

B cBosTa AeMHOCT [py:KecTBOTO € MW310XeHO Ha (MHAHCOBWM PUCKOBE — MasapeH PUCK
(BKNIOYMTENHO BaNyTEH PUCK, /SUXBEH PWCK W LEHOBU PUCK); KpeauTeH pUCK M pucKa Ha
JIMKBUAHOCTTA. [pyKecTBOTO He M3M0/3Ba AEepUMBaTUBHM GUMHAHCOBM MHCTPYMEHTWM 3a ynpas/ieHue

Ha PUHAHCOBUA PUCK.

2.5.2. [lasapeH puck

BanymeH puck

Tbi KaTo Npes UsmMUHaNUa Nepuos JpyKecTBOTO He € OCbUEeCTBABA/O ThbProBCKa AEWHOCT U
HAMa 3HaYMMMU aKTUBKW WNU 3a4Db/KEHWUA, AEHOMWUHUPAHW B YyXKAa AaNyTa, TO HE & U3/I0XKEHO Ha

BaslyTEH PUCK.

JluxseH puck

Tbi KaTo KbM Kpas Ha oT4yeTHMA nepuoq [pysKecTBOTO HAMA JIMXBOHOCHM aKkTUBUM WUAK
3ab/HKeHUA, onepaTMBHUTE My MNAaPWYHU NOTOLM HE Ca 3aBUCUMU OT MPOMEHUTE B Na3apHUTE HUBA
Ha nuxsuTe. [10 Tasu NpUUYMHa PbKOBOACTBOTO CuMUTa, Ye [py*KECTBOTO He € M3N0XKEeHO Ha JINXBeH

PUCK Ha Napu4YHKUA NOTOK U CnpaBeA/iuBaTa CTOMHOCT.

LeHosu puck
O py>ecTBOTO He e U3NOKEHO Ha LIgHOBW PUCK, Th KaTo HE NpUTesKaBa akTMBU, YMMTO LEHU ca

00BbpP3aHM C LEHUTE Ha MEXKAYHAPOAHUTE Nas3apu.

2.5.3. Kpedumen puck

DUHAHCOBUTE aKTMBW, KOWTO MOTEHUWanHO M3naraT [pyXKecTBOTO Ha KpeauTeH PUCK, ca
NPeAMMHO B3eMaHuA No Npogaxbu. OCHOBHO JpyKecTBOTO 6M BUNO U3NOKEHO HA KPEAUTEH PUCK,
B C/ly4aM, Ye KAWMEHTUTE He MU3MATAT CBOWTE 3afb/KeHus. [OKOMKOTO Mpe3 OTYETHWMA Nepuos,
Apy>KecTsoTo He e OCbULeCTBABANO TbProBCKa [AEMHOCT WM HAMA B3EMaHWA OT KOHTPareHT,

PBKOBOACTBOTO ONpeaena, 4e To He € U3N0XKEHO Ha KpeanTeH pUCK.
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FfoanweH duHaHcoB oTyeT KbM 31. aekemspu 2011 T.

2.5.4. /lukeudeH puck

JINKBMOEH PUCK € PUCKDBT, Ye [lpy>KeCcTBOTO MOXe Aa CpeltHe 3aTpyaHeHUs Npu noracaBaHe
Ha cBoWUTe GUHAHCOBM 3aabmkeHusa. C Luen ynpaBneHMe Ha TO3M PUCK PbKOBOACTBOTO MOAAbPrKa
rOTOBHOCT 3@ OCUIypABaHe Ha ONTUMANHO HMBO Ha 0BOpPOTEH KanuTan.

2.6. Cbb6UTUA HACTLNUAY Cnep, AaTaTa Ha cueToBogHUA BanaHc

Hama Apyrv CblUecTBEHU CbOUTUA, HACTLNUAM CNefl AaTaTa Ha CYeTOBOAHMA HanaHc, KOMTO Aa
b6baaT onosecTeHu.

[aTa: 30.03.2012r.

11





