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AKITHOHEPHTE HA

E® ACETCEAN
I'p. Copun

Muenue

Hue usevpuwuxime ooum Ha Qunancosus omuem na ,ED ACETC" EALl, 2p. Cogua
(., Apyaicecmeomo ™), cvdvpaicauy ciemosodnus bananc kom 31 dexemepu 2019 2. u omyema
3a npuxoOume u pasxoounie, omyema 3a cOOCMEEHUs KANUMAi u omyema 3a napudHume
nomoyu 3a 200UHAMA, 3A6bPULEAYA HA MA3U 0ama, Kakmo i npuiodicene KoM unancosun
omuem, cvowvpaIcayo 0bobueno onogecmssaie Ha CvlyecmeeHume CYemoBOOHU NOTUMUKU U
Opyaa nOSACHUMENHA UHPOPMAYUSL.

ITo nawe mHeHue, ¢ USKNoUeHUe Ha BbIMOICHUS ehekm om 8bNpocd, Onucan 8 pasoena om
nawus doxnad ,, baza 3a uspasaeane Ha KEATUPUYUPAHO MHEHUE ", NPUTOJCEHUAM Gunancos
omuem dasa eApHA U YecmHd Npedcmasa 3a (YUHaHco8omo CeCMosHUe HA ,, E® ACETC"
EAL, ep. Cogus xem 31 Oexemepu 2019 e. u 3a nezosume unarcosu pesyrmamu om
detinocmma u napuuHume My HOMOYU 3a 200UHAMA, 308bPULEAWA HA MAsU dama, 8

cvomeememeaue ¢ Hayuonannume cuemosoonu cmanoapmu (HCC), npunodicumi 6 Bwneapusa.

Faza 3a u3zpassieéaHe HA MHeHUe

Hue uszévpwiuxme Hawius ooun 6 Cbomeemcmeue ¢ Meacoynapodnunie  0oumoperu
cmanoapmu (MOC). Hawwume om2060pHOCMU CbeIACHO me3u emandapmiu ca Onucanil
donvanumento 8 pasdeia om Hauis OoKIao ,, OmzoeopHocmu Ha 0oumopa sa ooduma Ha
unancosus omuem . Hue cme nesagucumu om Jipysicecmeomo 6 cbomeemcmesue ¢ Emuunus

xodexe na npogecuonaniume cvemosooumenu wa Cvéema 3a MeANCOYHAPOOHU CMAHOapmu
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Ooumopecku doxaao 2019 zoouna E® ACETC EAQ

no emuxa 3a cyemosooumeny (Kodexca na CMCEC), 3aedno ¢ emuuHume u3UCK6aHua Ha
3axona 3a nesasucumua gunancos odum (3HDO), npunodcumu no OMHOULEHUE HA HAULUA
odum na gunancosus omdem 6 bvreapus, Kamo Hue uNvLIHUXME U HAWUME opyau emuyHu
OM2060PHOCINIL 8 COMEEMCMEUE C USUCKEAHUAMA HA 3H®PO u Kooexca na CMCEC. Hue
cyumane, ve 0OUMOpPCKUMe 0oKa3amencmad, ROIyHeHy om Hac, ca docmamvyHU U YMECnHi,

3a da ocuzypam b6asza 3a Hauemo MHeHUe.

Jlpyza unhopmayus, pasauHa om uHaHcosus omem U odumopckus dokaad
8BpXy HE20

Porosodemeomo Hocu omeogopHocm 3a Opyzama ungopmayus. Jpyzama uHopmayus ce
cvemou om dokad 3a OeliHOCHIMG, U320MEeH Om PbKosodcmeomo cvaiacho Iasa ceoma om
Bakona 3a cHemoBodCMEOmo, HO He GKNIOU6d (UHAHCOBUA OMuem U Hauius OOUMOpPCKu
OOKNA0 BbPXY HE20.

Hauiemo mHenue OmHOCHO (hunancosus omuem ne obxeawa opyama uHopmayus u Hue He
uspasaeame Kaxeamo i 0a e opma Ha 3aKNOYEHUE 3a CUSYPHOCH OMHOCHO HEd, OC6eH axo
He e U3PUYHO NOCOYEeHO 6 D0KNA0a Hul U 00 CMenenmda, 00 KOSIMO e NOCOUEHO.

Bog 8pb3Ka ¢ Hauwus 0OUM HA QUHAHCO8USL OMYem, Hauama omzo60pHOCH ce Cbemol 8
moea da npovement Opy2ama uHGOPpMayus u no Mo3u HA4UH 0a npeyeHuM danu mazu opyaa
unpopmayus e 6 Couyecmeeno Hecvomeememeue ¢ unancosus omuem unu ¢ HAuLUMe
nosnanus, npudobumy no epeme Ha oouma, uau no Opyz Hauun usenevncoda 0a cvovpscd
chuecmeeno Henpasuano Ooknadeane. B ciyuail ve Ha bazama na pabomama, Kosmo cme
usELPULUNY, HUe OOCMuZHeM 00 3GKIIOHeHue, He e Hanuye CulUyecmeeno Henpasuino
doxnadsare 6 masu Opy2a uHpopMayus, Om HAc ce UUCKEA 0a J0KIA0same mosu parm.

Haname kaxeo 0a doxnadsanre 8 mosda OnHouteHue.

JloKJ1a/, BB Bpb3Ka C Jpyry 3aKOHOBM Y PperyiaTopHu U3UCKBAHUA
Jlons/HUMeHU 8%Npocy, Koumo nocmasa 3d doxsadeane 3akoH®M 3d

c4emogodcmeomo

B donweanenue Ha Hawme omzogoprocmu u doxiadsane cveracio MOC, onucanu no-zope 6
pasoena ,,[pyea ungpopmayus, pasnuyna om (unancosus omuem u 0OUMOPCKUSL OOKNAO
gbpXy He2o" no omuoulenue Ha 00KIA0a 3a detinochima, Hue USHBLAHUXME U npoledypume,

dobasenu koM usuckeanume no MOC, cvenacho ,, Yikaszanus omHOCHO HOBU U pasulupeHu
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Qoumopcku doxnad 2019 zoouna E® ACETC EAA

odumopcku QoKkAgoU u KOMYHUKAyUs Om cmpaia Ha odumopa" na npogpecuonannama

opeanusayus Ha pezucmpupanume ooumopu 6 Buneapus, Hremumyma na OunioMupanume

excnepm-cuemosooumenu (HJEC)". Tesu npoyedypu Kacasm nposepku 3a HAnuvuemo,

KaKmMo 1 nposepku Ha Gopmama u ceObPIICAHUEMO Ha masi Opyza ungopmayus ¢ yea 0a Hu

noOnoMOZHam 6v6 opmupane Ha CMaHosuue OMHOCHO Moed oanu Opyzama uHgopmayus

qiniouea onogecmasanusma u dokiadsanusma, npedsudenu 6 Inasa ceoma om 3axona 3a

CuemosoOCMBONo, NPUNodICUM 6 buizapus.

Cmanosuwe 8v6 epw3ska ¢ ui. 37, ar. 6 om 3akoua 3a CUemoBoo0cmeomo

Ha 6aszama Ha uzébputenunie npoyeoypu, Hautemo cmarosie e, ve:

a) Hugpopmayusama, sxniovena 6 00xknada 3a deilinocmma 3a punancosama 200UHd, 3a KOAMO
e uz2omeeH (PUHAHCOBUAM omuem, CbOmeemcmed Ha punancosus omyent.

6) Joknadvm 3a OeliHOCMING € U320MEeH 6 CbOMEEMCMBIe C USUCKGANUAMA na I'nasa ceoma
om 3axoua 3a cuemogodcmeomo.

Jpyoicecmeomo HAMA 3a0baJICEHUE 0d US20MEA dexnapayus 3a KOpRoOpamueHo ynpasnexue,

nopaou Koemo makasa He e npeocmasena om Lpyorcecmsomo.

0Omzo680pHOCMU HA P6KOB0ICMEBOINO

PoK080OCEOMO HOCH OM2080PHOC 3a U32OMESHEMO U OOCHOBEPHOMO Npedcmasane Ha
mosu unancos omuem ¢ cvomeememeue ¢ HCC, npunooicumu 6 Bwvneapus u sa maxasa
cucmena 3a gbmpeuieH KORMpOoT, KAKeamo Pbkoso0CMEomo onpeeis. Kamo HeobxoouMa 3a
ocuzypssane U320MEAHemo HA (QUHAHCOBU Omuemu, Koumo ne cvOvpIICanm CoujecmeeHu
HeNPABUTHYU OMYUMAHUS, HE3AGUCUMO OGNU OBIJICAUU C& HA USMAMA UNU SPEULKd.

Ipu uzeomesme HA PUHAHCOBUS. OMYEM PLKOBOOCMEOMO HOCU OM2o6OpHOCH 34 oyeHssane
cnocobrocmma na Jlpyocecmeomo 0a npodendcu 0a (QyHKyuoHupa Kamo deilcmeauyo
npednpusimue, ONOBECMABAIKY, KO2AMO MOBA € NPULOANCUMO, EBNPOCH,  CEBPIAH c
npeononoJiceHuemo 3a Oeucmeauyo npednpusmue U UNON36AlKU CYEMOGOOHAMA basza Ha
OCHO8AMA HA NPeONOTOJICEHUENO 3a Oelicmeauyo npednpusmue, oceeH axo PBKOBOOCTNBEOMO
He gv3namepasa da Jukeuoupa Jpyscecmeomo ui 0a npeycmaHosu detiHocmma ay, Wil ako
PBHKOBOOCIEOMO HA NPAKMUKA HAMA Opyea AlMEpHamued, OC6eH 0a nocmwvhy no mMosu

HAYUH.

Ooumopcko opyycecmeo ,,00um — Kopexm*™ 0010 e 064




Ooumopciu doknao 2019 zoouna E® ACETC EA

OmzoeopHocmu Ha 0dumopa 3a 00uma Ha PuHaAHCco8US om4emn

Hawume yenu ca 0a NONYHUM PasyMHa cmiened HA CUZYpHOCH OMHOCHO mosd danu
Qunancosusm omyem Kamo YsiO He CoOBPIUCA CHUECMEEHU HENPasUIHi omyUmanus,
HesasucumMo Oan OBANCAWYY Ce HA USMAMA W 2pettd, U 0a usoalem ooumopexu doxnao,
xoiimo 0a 8xIIoYEa HaUeno ooumopcko Muenue. Pasymnama cmenes Ha CucypHocm e 6Ucoxd
cmenen HA CUZYPHOCM, HO He e 2apanyus, 4e 0Oum, U3ebpuleH 6 CbOmeemcmesue ¢ MOC,
GUHAZU Wje PASKPUBA CLUYECMBEHO HENPAGUIHO Omuumane, Ko2amo maxosa Covljecmeysd.
Henpasunnu omuumanus Mo2am 0a 6b3HUKHAN 6 Pe3ymant Ha UsMama uni epeutka i ce
cuumam 3a cvlyecmeenu, ako 6u Mo2i0 pasyMHo 0a ce 0YaKed, e me, caMocmosmeno u
Kamo CHEKYNHOC, HUXa Mo2nu 0a oKadicam 6RUsHUe 6bpXY UKOHOMUECKUME PewleHus Ha
nompebumenume, 63eMaHU 8b3 OCHOBA HA MO3U PUHAHCOG Onyen.

Kamo wacm om oduma & cvomeememaue ¢ MOC, Hue usnonssame npoecuoHanta npeyensa
U 3anaseéame NPOGecuonHaneH CKenMuyu3bM no 6peme Ha yeaus odum. Hue cvuyo maxa:

—udenmugpuyupame U OyeHsBaMe PpUCKogeme  Om  CPUJECMBEHU  HENPAaSUIHU
omyumanus, 6b8 (QUHAHCOGUS ONYEm, He3agUCUMO Oamy OBIJICAWU Ce HA UZMAaMa Unl
epewika, paspabomeame U USHBAHABAME OOUMOPCKU npoyedypu 8 omz080p HA Me3U PUCKOBe
U nonyuasame ooumopcKu OOKasamencmea, Koumo 0a ca docmamvynu i yMecmHu, 3a od
ocuzypam 6aza 3a Hauemo mienue. Puckem 0a He 6boe paskpumo colyecmeeHo HenpasuiHo
omuumane, Koemo e pesyimam om usMama, € No-6UCOK, OMKOIKOMO pUcKd om ColyeCmeeHo
HeNnpasuIHo OMYUMAane, KOeno e pesyimant om epeutkd, muil Kamo usMamama modlce od
srIIOu6a Maiino cnopazymasane, ganuuguyupane, npeoHamepery NPONYCKi, USAGNEHUR 3d
gvgeacoane Ha ooumopa 6 3abnydcoeHue, Kakmo u npewebpezéane un 3aobukanrane Ha
GLMPEULHUS. KOHMPOIL.

—nonyyasame pasbupare 3a GoMpeutHus. KOHMpOJ, UMauy omHouLenue Ko oouma, 3a
0a paspabomum 00UMOPCKU Npoyeoypu, Koumo 0a ca nooxodawu nNpu KOHKpenmuume
obemosmencmad, Ho He C Yel U3PA3A6aHe HA MHeHue OMHOCHO edekmusHocmma Ha
BbMpeutHis KOoHmpon Ha Jpysicecmsono.

—oyensigame yMecmHOCMMA HA U3NON36ANUME CHEMOBOOHU NOAUMUKY U pasyMHocmma
Ha CYemoBoOHUmMe NPUBIUZUMENHU OYeHKY U CEbp3aHume ¢ MAX ONOBECMABAHUS, HANPAGEHU
oM PHKOBOOCMBOMO.

—doemuzame 00 3aKaIoveHte OMHOCHO YMEeCHHOCIMA HA U3NON36aHe om cmpana Ha

PLKOE0OCMBOMO HA CHEMOGOOHama 0A3a HA OCHOBaMA Hd npednonodiceHueno 3a Oelucmeauyo
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Ooumopcku doxnao 2019 zo0una E® ACETC EAN

npednpusmue u, na 6azama Ha nonyuenume OOUMOPCKU OOKASAMENCMEd, OMHOCHO Mo6a
danu e Hanuye CHUECMEEHa HECUZYPHOCH, OMHACAYA ce 00 CLOUMUS Ul YCIOBUS, KOUMO
Guxa Mo2iu da nOPOOSIM FHAYUMENHU COMHEHUS OMHOCHO CROCODHOCMMA HA Hpyorcecmeomo
da npodvadicu 0a GYHKYUOHUPA KAMO Oelicmeaujo npeonpusmue. Axo nue docmuznem 00
saxmoenue, Ye e Hanuye CoUfecmeend HecuzypHOCHI, OM HAC Ce U3UCKéA Oa npueneve
GHUMAHIE 8 OOUMOPCKUsL CU OOKAA0 KbM CEbP3AHUmME C MA3U HECUSYPHOCH ONOBECMAGAHUA
8vb8 (punancosus omuem uay 6 CAyYall ue mesu OnosecmAsawui ca Headexeamuu, 0a
Moouuyupame muenuemo cu. Hawume 3akniovenus. ce ocroeasam Ha ooumopckine
dokazamencmea, noayuenu 00 0amama Ha oOumopcKus Hu 0oxaad. bvoeuju cwbumus unu
yenogus obawe Mmozam 0a  cmawam - npUvUHd Hpyocecmeomo  0a  npeycmanosu
yHKYUOHUPaHEMO CU Kamo Oelicmeauyo npeonpusntue.

—oyensgane YAIOCMHONMO Npedcmagsue, CMpykmypa u coObpicanue Ha ¢unancosus
omuem, GKIOYUMENHO ONOBeCMABAHUAMA, U OAnU (UHAHCOBUM OMuem Nnpedcmass
ocHosonONGzaWUME 3a He20 cOeaKU U COUMUSL NO HAYUH, KOUMO nocmuza docmosepHo
npedcmassne.

Hue romynuxupame ¢ Iuyama, Hamoeapenu ¢ oowo ynpasierue, Haped ¢ ocmaHanme
gbnpocu, MIAHUpaHus obxeam U epeme HA U3NvAHEHUEe HA oouma U culjecmeeHume
KoHemamayuu om 00uma, GKIOYUMENTHO CbUECMEEHU HedoCmamvyu 6v6 GbMpeuLHu

KOHMPOJ, KOUMO UOeHMuguyupame no gpeme Ha Usebpuleanus om Hac ooum.

,, 00um — Kopexm* OO/, Ne 064
1164 Cogpus, yn. Buwnesa Ne j2f__,_——— e

Pocuya Tpuurosa,

Pezucmpupan ooumop, on H 3a 00uma

Coghus, 28 peepyapu 2020 2.
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TOAUIIIEH ®MHAHCOB OTUET
wbMm 31.12.2019 1.

DUHAHCOBHAT OTUYET 34 FOAMHATA 3apbpinsama na 31.12.2019 r. e oA06pen n MoAMUCAH OT HMETO
ua "Ed Acerc” EAA or:

Amnpexrop: CrocraBuTeA:

Heaiisao Mutkos Bacnaes oAt TTin TTu Bvarapua® EOOA
& '-..,—""6/
__"

AOKAAA HA PBKOBOACTBOTO 3A AEVHOCTTA 3A TOAMHATA 3ABBPIIIBAITIA
HA 31.12.2019 r.

AOKAAABT HA PBKOBOACTBOTO 32 ACHHOCTTA 32 TOAHHATA 3aFbPINBAIIA HA 31.12.2019 r. e oaoGpen
U MIOATIHCAH OT uMeTo HA ,Ed Acerc” EAA ot

AupexTop: Aupexrop:

Hsaiisao Murtkos Bacuaes 3aaromup Kymanos Aumurpos




"E® ACETC" EAA

OTUET 3A ®MMHAHCOBOTO CbCTOAHUE wem 31.12.2019

Ipnaoskente 31.12.2019 r. 31.12.2018 r.
AKTHB BGN'000 BGIN'000
Herexynm aKtusu
I'IntoTe, MAILIITHIL I ChOPBAKEHI 1.1. 144
Herexyiun (priHaHCOBN AKTHBIH 1.2. 5508 4 508
AKTIBIH ITO OTCPOHEHIT AAHBILI 1.3. - 59
O61110 HeTeKyIH AKTUBH 5652 4 567
Texyim akTHBI
Marepraamir sarracit 1.4. 1451 3 381
TexyIIr THPTOBCKIT 11 APYTH B3EMAHII 5L 178
Texytun cprrHaHCOBI AKTIBII 1.6. 15
[laprr 11 mapIraHi eKBIBAACHTIT 17 607 1
OO0 TEKYIIH AKTHBH 2251 3 382
Cyma Ha aKTHBa 7903 7949




"E® ACETC" EAA
OTUET 3A ®MHAHCOBOTO ChCTOAHUE xem 31.12.2019 - npoAbAIKEHHE

Ipusomenne 31.12.2019 r. 31.12.2018 r.

COBCTBEH KAIITHMTAA 1 TTACHB BGN'000 BGIN'000
CobcrBen kanuTaa

OcHoBeH KanuTaa 1.8. 800 800
Permcrpupan xammuras 800 800
Pezepsu 1.9. 693 693
DuHAHCOB PE3yATaT 1.10. 4 600 (587)
Hatpymanm neaaabn/sary6im (587) (818)
[TewanGa/3aryda 3a roAnHaTa 5187 231
Q0o coberBen KannTas 6 093 906
Texyum macusn

Texyrur chrrancoBn nacisIL 111 1430 6 904
Teky1i1 THPTOBCKIT I APYTH 3aAbAIKECHIA 1.12. 34 138
AAHbUHIT 3aAbAKEHIIA 1.13. 346 1
OB1I0 TEKYIIM NACHBH | 1810 7043
Cyma Ha cOBCTBEH KanuTaA U TacHBA 7903 7 949

ITpeacTapasBant:

/ //'/f
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Wgaiiao Murkos Bacuaes L%/’

3aaromup Kymanos Anmurpos

CroheraBurea:

Aut ITu TTu Boarapus EOOA (/"__//
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"E® ACETC" EAA
OTUET 3A AOXOAHWTE 32 2019 1.

2019 r. 2018 r.

Tpnaosrenne BGIN'000 BGN'000
ITpuxoan
HerHrr opixoAr 0T IpoAaKon 2.1. 6 244 230
[Tpoayxrun
Croxr 2.1.1. 6 108
Apyrn 2.2 136 230
DUHAHCOBH HPHXO0AH 2.13. 1559
OB110 TPHXOAN 7 803 230
Pasxoau
PasxoAH 110 HKOHOMITIECKH €ACMEHTH (156) (29)
3HOA3BAHIT CYPOBITHIL, MATEPHAAI H KOHCYMATIBII 22.1. 2 48]
Pa3XOoAIT 32 BBHILHI YCAYTII 222 (134) (7
Apyri pasxoan 2.2.3; (20) (21)
Cymir ¢ KOPEKTHBEH XapaxkTep 224 (1930) =
BaAaHCOBA CTOIHOCT Ha TPOAAACHH aKTHBII (De3 POoAYKITLA) (1 930)
DHHAHCOBH pasXoAH 2.2.5. (126) (29)
OG0 pa3xoAn 6e3 PasxoAH 32 AAHBUH (2 2121 (58)
IMeuaaba/3aryba npeAl pasxoAHl 33 AAHBIH 5591 172
PaszxoA 3a AAHBITH 2.2.6. (404) 59
Texyrr AaerpK 1.10. (345)
II3neHeHe 32 CMETKA HA OTCPOYEHIT AAHBIII 1.3. (59) 59
ITevasba/3ary6a oT IPOABAIKABALH ACHHOCTH 5187 231
Tleuaaba/3aryba 5187 231
B T.u. meuaaGa/3aryba 3a rpynarta 5187 231

IMpeacTaBasBany:

Hgaiiro Mutor Bacusen

3aaromup Kymanos AumMurpos

CheTaBiTeA: /’
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Yupaeutea - Aaun Pyces Aanesn




"E® ACETC" EAA

OTUET 3A [TAPHMUHMTE ITOTOLIM 3a 2019 roanna

2019 r. 2018 r.
BGN'000 BGN'000
[MTapuunn mOTOLN OT OHEPATHEHA AeliHocT
TTOCTBIAEHTI OT KOHTPATEHTI 5963 =
[laarmasmg Ha KOHTPATEHTH (143) (6)
[Taatenn AaHBLH (DE3 KOPHOPATHBHIL AAHBILH ) (10}
Apyrn NAPHYHN TOTOIH OT ONCPaTHBHA AEMHOCT - TOCTBIIACHTIA 1
ApYTH MapIYHIT HOTOLIL OT OTIEPATNBHA ACHHOCT - IAALAHIIA (0 (20)
Hernn napuuHn IMOTOIH OT ONEPATHBHA ACHHOCT 5 809 (25)
[TapuuHi MOTONI OT HHBECTHIIONNA AefiHOCT
[Toxyrmkn HA ABATOTPAITHIT AKTHBL (144 (3 369)
I laamanns npo GH3HECKOMDHHALNH-TTPHAODIBAHI (2) ()
TTaarmanist Mo MPEAOCTABEHIT 3aeMIT (15)
TToAyYenTT ANBIACHTI 1558
HeTo Naputn CPEACTBA HAMOA3BAHN B MHBECTHIHOHHATA ACITHOCT 1397 (3 373)
[Tapuusn motoun ot (puHAHCOBA AeiiHOCT
ll\ﬂ]_!_(ﬂ]’-][-!ﬂ 3a IIPOAEHTE B y4acTHA B A'bll[ep}l[-l HPC,L\HP[IRTI-IH, KONTO HE
BOAIT AO 3aTy0a HA KOHTPOA (1 000) (3 500)
TTocrbraeHis 10 MOAVYEHIT 3a€MT1 6 876
TTAALaHIA [0 MTOAYHEHT A€M (5 449) =
ITaaTeHn AMXBIL H TAKCH 11O ITOAVHEHI 3AeMI (151)
HeTo mapuuHn CPEACTEA M3IIOA3BANN BB (PHHAHCOBATA ACHHOCT (6 600) 3376
HerHo n3aMeHeHIE Ha DTAPHYHNTE CPEACTBA U MAPHHIHNTE EKBHBAACHTH 606 (22)
TTapuuni CPeACTBA H IIADHYHI EKBIHBAACHTH Ha 1 anyapn 1 23
TTapruni CPeACTBA H HAPHYHA KBABAACHTI HA 31 AexempBpIn ' 607 1

ITpeacTaBaaBa:
Hpaiiao Murkos Baciaes
3aaromnp Kymanos Aumurpon

CucraBuTea: /
/‘.;
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"EdD ACETC" EAA
OTYET 3A ITPOMEHUTE B COBCTBEHWS KATIMTAA wem 31.12.2019 roanna

O6mprn Harpymanu Oé6io
OcHoBer
ApyIrH neuasbi/ cobcrpen
KAIIHTAA
pesepBH sarybn KAITHTAA

BGN'000 BGN'000 BGN'000 BGN'000

Ocrarex by 31.12.2017 1, 800 693 (818) 675
TIpensuncaen ocrarbk Kby 31.12.2017 r. 800 693 (818) 675
Ipomenn B coberpennsn kanuraa 32 2018 r. - - 231 231
ITeuasba /3ary6a 3a nepHoAa 231 231
061 BeeobxBaTen A0X0A 3a 2018 r, - - 231 231
Ocrarex cpm 31.12.2018 800 693 (587) 906
[Iponenn B cobcrsenm kanuraa 3a 2019 r. - - 5187 5187
Ilewasba /3aryba 3a mepHoAa 5187 5187
06wy BceobxsaTen A0xo0A 3a 2019 r, - - 5187 5187
Ocrarek xbm 2019 1, , 800 693 4 600 6093

nCETC -\
2O

IIpeacrapaspan: 5’/ =g oud _ v
( [_co
s AN /,0
Hgaiiao Murkos Bacnaes (% " 4 S Sc:CJ,-"
SSETS'

3aaromup Kymanor Aumurpos

CheTaBuTeA:
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Cupaska 3a nerexymmre (AbAroTpaiinire)

AKTHBI

Tpancropra
I CPEACTBA

Obmo

OryerHa CTOHHOCT

Casno em 31.12.2017

l locreiman

Flaaesan

“pu{)llu][l\'ll HPH3HATI B WAL

Obesmensit IpUsHaT B oup
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BA3A 3A M3TOTBSIHE HA ®HWHAHCOBUTE OTUETH W TIPHMAATAHU
CBHINECTBEHU CUETOBOAHU ITOAMKH

DUHAMCORHAT OTYET € HM3TOTBEH CBrAACHO IH3nckpaHiaTa Ha Hammonasnmre CYETOBOAHIT CTAHAAPTII
(sara. maan — AB, op. 3 or 2016 1.), npuerir ¢ IMocranosaente Ne 394 ot 30 Aexenspin 2015 roamnma 3a
H3MEHEHIIe 1 AOMbAHeHne Ha HalgroHaaHmTe CTAaHAAPTH 32 (PHHAHCOBH OTYETH 33 MAAKI M CPCAHII
npearnpisitis, mpieti ¢ [ocranosaenme Ne 46 na Munmcrepcxir cbset 0T 2015 r., 06u. AB 6p.3 o1 2016
r., s ciaa ot 01.01.2016 1.

ToAnnrsmsT PHHAHCOB OTYET € ChbCTABEH B HAIUTOHAAHATA BAAYTA HA Penyoanka boaraprst —
OBATAPCKIT AEB.

CTOMHOCTIITE B OTHETA CA TOCOUEHTT B XITASAT OBATAPCKIT A€BA.

Or 1 suyapr 1999 roanna OBAIAPCKIAT A€B € C (DHKCHPAH KYPC KbM EBPOTO: 1.95583 Aesa 3a 1 espo.

ITpoMenn B CYETOBOAHATA HOAUTHKA
Be3nprrerata CHETOBOAHA TOANTHEKA € MOCACAOBATEAHA C IIPIAATAHATA HPE3 MPEAXOAHATA TOAIHA.

AelicTBaIo IpeAnpuATHe
OUHAHCOBHA OTHET € HATOTBEH HA IPHHIINIA Ha ASHCTBAINO MPEAIPHATHE 1 PEROBOACTBOTO CHHTA, €€
HPEATIPHATHETO IIE OCTaHe ACHCTBAIIO.

Texyimm u HeTEKYIIH AKTHBH

AKTIBIITE CE TPEACTABAT B CUYETOBOAHIA GaAaHC KATO TEKYIIH (kpatkoTpaiinir/ KPATKOCPOSHIT) HAH
Heterylt (AbATOTpaiiHIT/ ABATOCPOMHII) B 3ABIICHMOCT OT LEATA IIPH MPHAOOIBAHETO AL

AKTIBITE, KOITO CA HPUAODHTII C LA Aa ObAAT HIMOASBAHI HAN PEAANSIPAHIT B ONEPATIBHIT LKA
HA TPEAIPIATIETO, CE HPEACTABAT KATO TEKYLIIT AKTHBIL

AKTIBIITE, KOUTO €A MPIAOBHTH € meA Aa GbAatr 3ITOA3BAHIT/ ABPAKAHIT 32 TPOABAKIITEACH IICPHOA OT
Bpene (IIpes moBeye OT EANH OIepaTiBeH MITKBA) B ACITHOCTTA HA NMPEAPIBITHETO, C& MPEACTABAT KaTO
HETEeKYIIIT AKTIBIL

OmnepaTHBHUAT HHKBA € BPEMETO OT IPHAOONBAHE HA AKTHBIITE (MaTepIAAIL, CYPOBITHIT I APYTII), KOHTO
BAM3AT B TPOLIEC HA IPePaBOTKA, AO PEAANSALIIA HA CHIAAACHII POAYKT B IAPIITHIT CPEACTEA.
AKTHBIITE, KONTO €A NPHAOOHTII € IIEA MOCACABALIA mpoAakda (TbpProBeka 1eA), Ce IPEACTABAT KATO
TeI'\')"U_[I-l AKTIIBITL.

Axcrip ce kaaciIIIIPa KATO HETEKYIIL AKO HE OTrOBAPA HA KPHTEPHIITE 32 KaacipUIIIPAHE KATO TEKYLLL.

HemarepuasHu aKTHBH

KaTo HeNATepIAAHIITE AKTIBI CE OTHITAT AKTIBII, KOIITO OTFOBAPAT HA ONPEACACHIIETO 32 HEMATEPIAACH
AKTIIB 11 OTTOBAPST HA KPUTEPIITE 32 OTUITAHE HA HEMATEPIAAHII AKTIBII dopmyanpann 8 CC 38,

[Tpi1 npHAOGHBAHETO MM HEMATEPHAAHIITE AKTHBII CE OLCHABAT;

-  DBbHIIHO Ch3AAAEHHTE HEMATEPHAAHI AKTHBII IIPH MPHAOOHBAHETO MM Ce OLEHSABAT IO [eHA HA
npHAOGUBaHE, KOATO BKAIOYBA IIOKYITHATA IICHA (BKAIOUNTEAHO MITA I HEBB3CTAHOBIIMII
AAHBINT) T BCHYKH TIPEKII PA3XOAH 32 TMOATOTOBKA HAa AKTIBA 32 H3MOASBAHETO My 1o
MIPeAHA3HAYTEHTIE.

- Ch3pzaAeH B IIPEANIPHATHETO HEMATEPHAACH AKTHB CC OLEHABA 110 cOOPBT OT PAIXOAHTE,
H3BBPIIEHIT OT MOMEHTA, B KOITO HEMATEPHAAHIAT AKTIE 32 IPBB BT € MOCTHTHAA KPHTEPIiTe
aa mipusHaBaHe. [ 'bPBOHAYAAHATA OLEHKA CE OTPEACAS MO HAMIH, HACHTHHEH Ha RB3MIPIETHA 32
onpeaeAsHe Ha CeDecTOITHOCTTa HA MPOHN3BEACHATA MPOAYKIIA B HPEANPHATIETO, T.e. He ce
BKAIOYBAT: BHTPELIHATA [1e9aA02, HEODIYAITHIITE KOAIMECTBa GpaxysaHm pecypcH (MaTepHasm,
TPYA I APYIH), AANITHIICTPATHBHIITE H ADYTI 0BT PasXOAH (HECBBP3AHIL IPAKO € mporieca 1o
[TPHAOOHBAHETO HA HEMATEPHAAHIIA AKTHE) IT T.H.

- KoraTo HeMaTePIaACH AKTHB € [IOAYYEH B PE3YATAT HA 3ANHHA ITAI YACTIIMHA 3AMAHA CPELLY APYT
HECXOACH HEMATEPHAAEH AKTHB AN APYIH AKTHBI, HeHaTa Ha IPHAODIBAHE CE OMPECACAR MO
CTIPABEAAHBATA CTOITHOCT HA TOAYYEHIS AKTHB, KOATO € EKBIBAACHTHA HA CITPABEAAITBATA
CTONHOCT HA OTAAAGHMA AKTHB, KOPITHPAaHA C BCHYKI I[IPEXBBPACHII MAPIMHIL CPEACTBA.




Edp Acerc EAA
TOAMIIEH ®@MHAHCOB OTYET K'bM 31.12.2019

Bb3HNKHANATA PASAIKA MEKAY LEHATA HA NMPHAODMBAHE HA MOAYHCHI AKTHB 1T CyMaTa OT
HaAaHCOBATA CTOITHOCT HA OTAAAEHIA AKTIB I BCHYKH NPEXBBPACHII MAPIYHII CPEACTBA Ce
OTHUIITA KATO 11e4aA0a AT 3aTy0a.
- ITspBoHAIAAHATA OLIEHKA HA HEMATEPIAAEH AKTIE, TOAYYEH B PESYATAT HA DE3BBIMEIAHA CACAKA,
CE OTIPEAEA 10 CIIPABEAATTBATA MY CTOHHOCT.
- ITbproHAYAAHATA OLIEHKA HA HEMATEPHAAEH AKTHB, IOAYHCH B PE3YATAT Ha alOPTHA BHOCKA IO
peaa Ha TbProBekis 3aKOH, Ce OIMPEAEAS 110 CTOIHOCTTA My, IPHETA OT ChAQ.
HenatepHaAHNTe aKTHBIH Ce OTYHTAT CAEA HPHAOOHBAHETO IO CEOECTOMHOCT HAMAAEHA C HATPYITAHATA
AMOPTHSALLI 1T HATPYIIAHIT 32101 OT 0Oe3LIeHKA.
ITocAeABaIIIIT PASXOAI
PasXOAI, HAIIDABEHII 32 TIOANBPAKAHE HA ITHPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA €PEKTHBHOCT HA
HEMATEPIAAEH AKTIIB, CE IPH3HABAT 32 TEKYILIT PASXOAN B [EPHOAA HA BBIHIKBAHETO ML
HenaTepraseH akTHB ce OTIHCBA MO GasamcopaTa My CTOIHOCT HPIT OKOHYATEAHO H3BEHKAAHE OT
yroTpeoa.
AMOpPTIH3ATIIs Ha ABATOTpAITHIT HeMaTepraami akTisi cpraacHo CC 4
ABATOTPAITHIITE HEMATEPHAAHN AKTHBI CE AMOPTH3IPAT 110 AMHEIHIA METOA 32 CPOKA HA ONPEACACHIIA
TOAE3€H HKITBOT.
CPEAHIAT [TOAE3EH KIBOT B TOAIHI 32 OCHOBHITE TPYIIT HEMATEPIAAHIT AKTHBIL, € KAKTO CACABA:

T'pyma - ) | Toaesen sKHBOT - TOAIHIT _1
| ANLEH3H, THPIOBCKH MAPKIL | 6-7 |
_Mporpanmm mpoayxris R _ 2]

ABATOTPAITHH MATEPHAAHH AKTHBH:
KaTo ABATOTPAITHIT NMATEPHAAHIT AKTIBI CE OTHIITAT AKTHBI KOHTO OTropapat Ha kpirepunte va CC 16 1

IIMAT CTOITHOCT MPIH MPHAOOHBAHETO PABHA MAH NO-BHCOKA OT 700 AB.. AKTIBITE KOHTO HMAT CTOHHOCT
ITO HIICKA OT MOCOYEHATA CE OTHUNTAT KATO TEKYIII PASXOAM 3a IEPIOAA HA HPHAODIBAHE B ChOTBETCTBIIE
¢ 0A0DpeHATA CYETOBOAHA TTOAITIIKA.
Bcexit AbATOTPACH MATEPHAACH AKTHE CE OLEHABA P NIPHAOCOIBAHETO My:

- IO IIeHA HA IPIAODHIBAHE OIPEAEAEHA B CHOTBETCTBIIE C H3IICKBAHILITA Ha GC16;

- o CC6CC'1‘O]:‘IIIOCT - KOTATO Ca Ch3AAACHIT B lII)QArIPII}lTIIeTO;

- IO CHIPABEAAIBA CTOIHOCT - KOTATO €4 MOAYYEHH B PE3YATAT HA OE3BHINEIAHA CACAKA,

- IO OLEHKA, TIPHETa OT CbAA, M BCHYKI MPEKH PA3XOAH - KOTATO Ca MOAYHYEHI B PE3YATAT HA

AIOPTHA BHOCKA MO PeAd Ha TLPTOBCKIA 3AKOH.

[ToCAEABALIIOTO OLEHABAHE CE OTHIITA 11O [EHA HA TIPIAOOIBAHE, HAMAACHA C HAMICACHIITE AMOPTH3ALUTIT
1l HATpyMAHaTa 3a1y0a OT oOesrenka. Hanpaperime 0OesHeHKIT ce OTYHTAT KATO PA3XOA II CE IPH3HABAT B
OTHeTa 32 IIPHXOAI I PA3XOAH 32 CHOTBETHIIT IIEPIOA .
BpeneHHO M3BEACHITE ABATOTPAITHI AKTIBII OT yNOTpeDa - 32 PEMOHTHpAHe, 32 oAOOpeHIT, 32
KOHCEpBIpAHE If T.H. He ce OTIIICBAT OT Gasamca Ha npeanpuAtiero. Pasxoaure 3a KoHCeppHpane
(n13BEsKAAHE OT YIOTPEOA 34 ONPEACACH TTEPHOA IT ITOCACABAIIIO BHBE/KAIHE B yIIoTpeda) ce OTYHTAT KaTo
TEKYLIH PA3XOAH 32 [TEPHOAR, [TPe3 KOMTO €2 BHh3HIKHAALL

AMOPTH3AIIIE Ha ABATOTpaiiam Mateprasnir axrisn cbraacHo CC 4

A’b;\TOTPﬂﬁHIl'rC MATEPITAAHIT AKTIIBIT CC AMOPTIIZIIPAT 110 AITHEITHITS METOA 34 Meproad Ha OYaKBaAHIIA

IMOAEC3EH KITBOT.
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CPCAI—II[}IT MMOAE3CH FRITBOT B TOAITHII 34 OCHOBHIITE TPVIII ,r.\".b:Ll"O'l])}'lﬁHII BI‘J.T{:PII?I.-\HII AKTHIBII, € KaKTO

CAEABA:

I'pyma ) B _ | TloAeseH #HBOT ~ TOAIHII

Crpaan 25

Marmrai, obopyAsane - | 3-5
~Apyru ABATOTPAITHH AKTIBI _ 6-7

O0GesueHKa Ha ABATOTPAITHNE MATEPHAAHH AKTHBH

C'TJTJ\HCHO IT3IICKBAHIIATA HA (:C36 KBA AATATA HA HM3TOTBAHE HA Cl:)III-IaHCDBI-IH OoT4yeT ce ]TPFIBI-I npeueHKa
AAATT CBINECTBYBAT HHAHKALUAH, 9e CTOITHOCTTA HA AAACH ABATOTPACH MATEPHAAEH ACTHB € obesleHeHa.
B cayuail Ha TAaKHBA ITHAMKAIIIN CE H3YICAMBA BBH3CTAHOBIMMATA CTOITHOCT HMa AKTHBA I C€ OTIPeAeAst
3aryoarTa oT oOesleHka.

PuHAHCOBH AKTHBHU

[peanprarero npraara CC32 mpir oTdrrane Ha PUHAHCOBH aKTHBIL

DHHAHCOBITE AKTHBH Ce KAACH(DHIIPAT B 3aBHCIMOCT OT EATA HA NPHAOOIBAHE, 4 KOTATO €4 4YacT OT
roptdpeiia, ce KAACH(UIMPAT B 3aBIHCHMOCT OT LEATA, KOATO NPEANPHATICTO CH € IOCTABIIAO 32
rocTirage ¢ noprdeiiaa.

IHHAHCOBIITE AKTIBII Ce KAACH(DIIIIPAT B CAGAHIITE KATEIOPII ChraacHo msncksanmsra Ha CC 32:

- (MUHAHCOBH AKTIBI, ALP/KAHII 32 THPIYBAHE - TE3I, KONTO Ca IPHAOOITH OT MPEANPHATHETO €
IMeA TTOAYYABAHE HA I1e4aAda, IPONM3THYAILA OT KPATKOCPOUHM KOAEOAHTIA B IEHHTE IIAIl B
AIABPCKIT MAPIK.

- (OHHAHCOBIT AKTHBI, AbP/KAHIT AO HACTHIIBAHE HA [TAACH - prHAHCOBI aKTIBIT C (PHRCIPAHO HAL
onpeaeAsieno naamane 1 (PUKCHPAH MAAEK, KOHTO HPEANPHATHETO IMA MOAOKITEAHOTO
HREIEPCHIIE 11 BB3MOAHOCT Ad 3AITA3IT AO HACTBIIBAHE HA IMAAEHA ITM.

- Kpearnrmn 1 B3eMaHns, Bb3HIKHAAI ITbPBOHAYAAHO B IIPEATIPHATIIETO - (pHHAHCOBI AKTITBIL,
CBHIAAACHI OT TIPEATIPHATIETO IIOCPEACTBOM ANPEKTHO IPEAOCTABAHE HA NApPH, CTOKI HAM
YCAYTH Ha AGACHI ACOHTOPIL

- O6sBenn 3a MpoAakOa - BCHYKN (DHHAHCOBI AKTHBII, KOITO HE MOTAT A2 € KAACICPHIIPAT B
IPEAXOAHITTE TPYITIL

(D]-III'('IHCBH AKTIIBIT C¢& HPI-IBH?IB'Z[T B 6ﬂa‘\ﬂHCﬂ., KroraTo HPCAHPHHTIIETD cTaHe CTPRHH o AOTOBOPHIITC
YCAOBHS HA ITHCTPYMEHTA.

DUHAHCOBIITE AKTHBII CE OLEHABAT IPIf ITBPBOHAYAAHOTO IPHAOONBAHE IO LiEHA HA IPHAOOIBAHE,
KOATO BRAKOYBA:

CrrpaBeparsata CTOITHOCT HA AAAEHOTO

PasxoAnTe MO H3BbPIIBAHE HA CAEAKA C (DIHAHCOBIH HHCTPYMEHTI, KATO:

I

XOHOPapil, KOMIICHOHIT I APYTH B"hBHﬂl‘pﬂ}K,-_\EHIIH, H3IAATEHIT HA aUl€HTII, BPOKCPII, KOHCYATAHTIL,

AITABPIT 1T APYTH, ITPARO AHTAKIIPAHIT CBC CAEAKATA ATTLIA;

AAHDBILI, TAKCII, p‘ElBPE:LL[CHHH 11 AP}TI I, M3MNAATEHII Ha 60pCII IT HAa PEI'YJ\B.U.IIOHH!I OpraHIz;

TPAHCPEPHH AAHBIUT I MITTA I APYTIL
CAeA ITBPBOHAYAAHOTO TIPH3HABAHE MPEANIPHATHETO OLEHBA (PIHAHCOBHTE AKTHBII KAKTO CACABA:
- 110 CIIPABEAAIBA CTOIHOCT, KOATO HE Ce KOPHTHPA € OYAKBAHIITE PASXOAI MO MIPOAAKOATA HAH
APYT BITA OCBODOKAABAHIIA HA (DITHAHCOBIITE AKTHBII, KAACICDILIIPAHIT KATO!
MHAHCORI AKTIBI, ABPIKAHII 33 ThPTYBAHE;
DHAHCOBH AKTHBH, ODABEHII 32 TIPOAAKOA.
- 1O aMOPTH3HpYeMa CTOIHOCT C [OMOIITA HA METOAA HAa ePEKTIBHATA AIIXBA praancoBITE

AKTHBIL, }L’&RCIICI)IH.IITP‘AHII KATO!:

10




Ed Acerc EAA
TOAMILEH ®IHAHCOB OTYET KbM 31.12.2019

I HBeCTHITHI, ABPKAHI AO HACTBITBAHE HA MAAEHK, I
3aeril 11 B3EMAHIS, [PEAOCTABEHH OT IPEANPHATHETO 1 HEABPKAHI 32 THPIYBAaHE, KOITO IMMaT
prkcrpan maeK.

- Tlo cebectoilHOCT - 3aeMII U B3EMAHIIS, IIPEAOCTABEHII OT IMPEAIPHATHETO, KOMTO HIMAT

drKcrpan masex,

(DITHAHCORH AKTIIBII C€ OTIIIICBAT M3LAAO HAIT YACTIHHO CANHCTBEHO KOTATO AOTOBOPEHNTE Mpapa I10
Tax ObAaT Toracenn. Iloracasame (IM3LSAO HAH YACTHYHO) HA AOTOBOPEHI IpaBa , MPOHSTHYALIN OT
pHHAHCOB HHCTPYMEHT, € HAAIILIE TIPIL:

- peaAH3HpaHe Ha IPABATA HAIT YPEKAAHE HA 3AABAKECHIIATA;

- OTKa3s OT IIPaBaTa IAH OTMCHAHE HA 3aAbAKCHIIATA;

- H3THYAHE HA CPOKA 32 PEAANIHPAHE HA IIPABATA HAI 32 YPEKAAHE HA SANBAKEHIATA.
Korato (bHHAHCOBUAT AKTIB OTITICAH, CH3AAACHHAT 32 HETO PE3EPB OT NPEOLEHKA CE OTHIITA KATO TEKYILL
(pIHAHCOB PA3XOA HATI TEKYILL pHHAHCOB MPHXOA.

MupecTHIHOHHH HMOTH

Karo nupectimonnn moti cbraacHo CC 40 ce oTamrrar seni 11/ AT CTPaAT, 11/ ITAH ACTII OT CIPAAT,
KOHTO Ce ABPKAT [O-CKOPO € LEA MOAYYABAHE HA HPHXOAN OT HAEM IAIl 32 YBEAIYaBAHE croliHoCTTa HA
KAMITAAA TIAI 34 ABETC.

VIHBECTHIIIOHHI IIMOTI - OTHSHTAT C& KATO ABATOCPOYHII (DITHAHCOBH AKTIBIL, C II3KAIOYEHITE HA!

- HBTPAKAAHITE IMOTI, KOITO CE OTYHTAT IO HAYIH, HACHTIYEH HA HAYIHA 32 MOA3BAHIITE B
AEITHOCTTA IIMOTH, HE3aBIICHMO OT TOBA, HYe [IPCAITOAATAENOTO M IIPCAHASHAUEHIIE MOKE Ad
OBAE KATO HMHBECTIILIIOHHIT IIMOTIT,

- paspabotsanirre ot (Des PaspabOTBAHIITE MHBECTHIIOHHI INOTI), KOHTO ce OTYITAT IO
HAYITH, IASHTIIUEH HAa Ha'WIIHA 3a [MOA3BAHIITE B Aef"IHOC’[’Tﬁ IIMOTII, He3aBlCIIMO OT T(_)Bﬂ, ye
Pa3pabOTBAHETO MOYKE AA € C HEA AA CTAHAT ITHBECTITIIIOHHII IMOTIL.

[T5pBOHAYANHOTO OLIEHABAHE HA MHBECTHLIIOHEH IMOT CE H3BHPIIBA [10 HETOBATA [[EHA HA MpHAODIBaTe
OIIpEAEAEHA CHIAACHO CC40. PasxoAIrTe 110 CAGAKATA C& BKAIOMBAT B MbPBOHAYAAHATA OLIEHKA.

[Ipir ITBPBOHAYAAHATA OLEHKA HA MHBECTHIIIOHHIS IIMOT CE BRAIOMBAT BCHYIKIT TpaitHO TIPHKpErNeH!
ABATOTPAIHII MATEPHAAHH AKTHBH, He3 KOITO HMHBECTHIIHOHHIAT HMOT He DIl MOTBA A2 OCBILECTBIBA
HPeAHaBHﬂ‘{CHIIeTO CIT

TToCAEABAILIT PA3XOAIL, CBBP3AHII C ITHBECTHIIIOHEH HMOT, KOITO MOTAT HAAEAKAHO Ad OBAAT H3MEPEHH 11
CHOTHECEHIT KbM IHBECTILIIOHHIIA IMOT, Ce OTPA3ABAT KATO YBEAITMEHIIE HA OAAAHCOBATA MY CTOIHOCT,
KOIATO BOAAT AO YBEAIMaBaHE HA OYAKBAHITE [KOHOMITYECKH II3TOAIl CHPSMO  IIBPBOHATAAHO
IIPEABIIACHIITE.

Bemuxin APYTH MOCAGABAIII PA3XOAI Ce TIPH3HABAT KATO TEKYIIN PASXOAI 32 MEPHOA], HPEs KOITTO ca
OHECEHIL.

[IpeAnpuaTIETO € H3DPAA0 MOAeAd HA LIEHATA Ha [pHAOOHBAHE KATO CBOS CYETOBOAHA MOAIITIKA, KOATO
ce TpHAArA KbM BCEKII OT MHBECTHIHOHHITE HMOTH TIPH IOCAEABALIOTO  OMCHABAHE  HA
IMHBECTHILITOHHIITE IINOTIH.

[ HBECTHIIIOHHNTE HMOTH CE MPEACTABAT B HaAaHCA HA IPEANPIATHETO KATO AbATOCPOYHIT ITHBECTHIIIIL,

coraacao CC1 [Ipeacrasane na (prrHanCOBITTE OTHETH.

Obe3neHKa HA HHBECTHIMOHHI UMOTH

C’I)TAHCHO II3HCKBAHIIATA HA C(:?)G Kbl AATATA HA H3ITOTBAHE HA Cl)IIHﬂHCOBIIH OTHEeT Cce ]'IPEIBII IIPEIICHI'{H
AQAIT CHILECTBYBAT ITHAIKALLIIL, Y€ CTOITHOCTTA HA HHBECTHIINOHHIITE HMOTII € obesuenena, B cayuaii Ha
TAKITBA THAIKALLI CE TISHIICAABA Bh3CTAHOBIMATA CTOIMHOCT HA MHBECTILITOHHITE HMOTI [T CE OIIPEACAS

zarydara oT 0Oe3IeHKA.
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AsroBe n ygacTus

IuBecTiunTTe B ABIIEPHIT IPEATTPIATIS Ce OTUIITAT I IPEACTABAT 110 ceDecTOITHOCT B ChOTBETCTBIIE C
n36panara cyetosoara noanTika 1 CC27.

VI HBeCTHIMITE B ACOIIIPAHIT IIPEATTPIATI CC OTIITAT 1 IIPEACTABAT 10 ceDEeCTONMHOCT B ChOTBETCTBIIE
¢ n3bpanara cueroBoAHa noAnTtika i CC28.

ITHBECTHITIITE KOMTO MPEACTABAABAT MAALIIHCTBEHII AAAOBE €€ OTHHTAT IO CHIPaBCAANBA CTOIHOCT

KAACH(PIIIIPAHIT KATO OOABEHIT 32 npoAakDa (PITHAHCOBIT AKTHBH, CHIAACHO I3ICKBAHIIATA HA CEH2

CTOKOBO — MATEPHAAHH 3aIACH
CTOKOBO-MATEPHAAHIT 3ATACH CA KPATKOTPAITHII MATEPIAAHIT AKTIBII TTOA (popraTa Ha:
- MaTepHaAM, OPHAOODHTH TAABHO 4Ype3 MOKYHKA I IIPEAHAIHAYEHII OCHOBHO 32 BAaraHe B
HPON3BOACTBEHIA TIPOIEC C TleA MPONSBEKAAHE HA HMPOAYKII HAH yCAYTIL. Te morat sa ca
OGEKT 11 HA TIPEKIL IIPOAAKOH, KOTATO TOBA Ce MPELIEHIT OT IPEATPHATHETO;
- DPOAYKIUHSA, CB3AAAGHA B PESYATAT HA INPOH3BOACTBEH [POLEC B  MPCANPIATHETO 1T
MPeAHAZHAMEHA 32 TPOAAKOA;
- CTOKII, MPHAOOHTH TAABHO Hpe3 MOKYIIKA IT IPEAHAZHAYEHH 32 IIPOAAIKOA;
- He3aBbPIIEHO IPOH3BOACTBO, MPEACTABAABALIO CBBKYIIHOCT OT PASXOAIL, OT KOHTO Ce OWaKBA A2
ce TPOM3BEAE MPOAYKLI, C M3KAIOHEHIE HA HE3ABBLPIICHOTO NPONIBOACTBO, BBH3HIKHAAG 1O
AOTOBOPI 32 CTPOHTEACTBO, BRAIOYHTEAHO MPAKO CBHP3AHIL C TAX AOTOBOPII 32 IIPEAOCTABAHE HA
HPC‘KII }’Ci\)’T‘II;
- HHBECTHLA B MATEPHAAEH 3AIAC - MATEPHAAHII AKTHBI, IPHAODITH 32 HHBECTHIIIOHHII LIEAIL, 4
HE 34 [TOA3BAHC,
Herna peaAnsmpyena CTOHHOCT € TPEANIOAAraeNaTa IPOAGKHA HCHA B HOPMAAHIIA XOA HA CTOMAHCKATA
AﬁﬁHOCT, HamMaACHA C HEOGXOAH[\I['ITE PRBKOL\” 3a BEIB'TJPIJJBRHC Ha I'IpOI'I3'BOAC'I'B€HI'I}I OITKbA 1 PRSXUAUTQ,
HEOBXOAINMIT 32 OCHILECTBABAHE HA IIPOAAKOATA.
MaTepIraAHITE 3AIACH Ce OLEHABAT OT HPEANPHATIETO MO MO-HIICKATA OT AOCTABHATA I HETHATA
peaAnsHpyeMa CTOIHOCT, KaTO PASAHKATA Ce OTUHTA KATO APYTH TERYIIIT PASXOAIT 32 AelTHOCTTA.
AoCTaBHATA CTOIHOCT BKAIOUBA CyMATA OT BCHYKI PAasXOAN IO 3aKyIYBAHETO,PEPabOTKATA, KAKTO I

APYVTI PaSXO;\II,HRHPﬂBCHH BBB BPB3Ka C AOCTABAHETO IIM AO CETAIITHOTO CHCTOAHIIE 1T MECTOITOAOHCHIIE.

Baemanus

KaTo KpeAnTil 1 B3eMAHHS BB3HIKHAAN ITbPBOHAYAAHO B MPEATIPIATHETO Ce KAACHCDILIIIPAT B3ENAHIIA
BB3HIIKHAAII OT AHNPEKTHO NPEAOCTABAHE HA CTOKH, YCAYTH, MHapi HAN NapIYHI CKBIBAACHTII HA
ACOITOPII.

[THpBOHAYAAHO TE3N BIENAHIS 1 KDEAHTIT Ce OTICHABAT IO cebecToliHOCT.

CAeA THPBOHAYAAHOTO IIPH3HABAHE KPEANTHTE II B3EMAHUATA OT KAHEHTII I AOCTABUIILIT KOMTO ca Des
bUKCHPAH MAACK CE OTUHTAT MO CeBECTOITHOCT.

KpeAnTnTe 11 B3eMAHHATA OT KANEHTI I AOCTABYIMII KONTO ca C (pukcrpan mases ce OTYHTAT IO
AMOPTU3IPAHATA M croitHocT. E¢peKTHBHIAT ANXBEH TPOLEHT € OPHIMHAAHIMAT HPOLEHT HPEACACH C
AOTOBOPA.

Kby AaTaTa Ha (PHHAHCOBIN OTYET CE [PABIL IIPEFACA 32 ONPEACATHE HA oGesrieHka OT HECHOHPAEMOCT.
OnpeaeanreTo HAa OOE3MEHKATA Ce H3BBPIIBA HA 0232 HA [THAIBHAYAAEH ITOAXOA 32 BCAKO B3eMaHE I10
peLieHile Ha PBKOBOACTBOTO.

ObealleHKaTA HA B3EMAHIIITA € OTHCTeHA B CbOTBETCTBIIC C CC 32 ”®uHaHcoBn IHCTPYMEHTI KATO
PASAIKA MeKAY OAAAHCOBATA CTOITHOCT HA B3EMAHETO OT KAIEHTA I1 HETOBATA Bh3CTAHOBIMMA CTOHHOCT ce
OTHITTA KATO TEKVILIT PA3XOAIT 34 ITEPHOAR .

AairbIurTe 3a Bb3CTAHOBABAHE CE IPEACTABAT ITO OPITHHAAHIIA Pa3Mep Ha CyMaTa Ha B3EMAHETO.

ApYTIITe B3EMAHILI CE MPEACTABAT 110 CEOECTOIHOCT.
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KaTo KpATKOCPOUHIT ce KAACTICPHIIPAT B3EMAHIIA KOHTO Ca:
- Bes dorKCHPAH MAAEK
- cbe (PEKCHPAH MAAEK 1T OCTATHYEH CPOK AO MTAACKA AO CAHA TOAITHA OT AATATA HA prnarncoBns
oTyer
KaTo ABATOCPOUHIT Ce KAACHPILUIPAT B3EMAHIIS KOHTO €2 ChC (PIKCHPAH MAAEK If OCTATHHUCH CPOK AO

[TAAEKA HAA EAHA TOAITHA OT AATATA HA ChCTABAHC HA TOAIIIITH na (‘bIIH'{lHCOB OTHET

ITapuunn cpeacTsa

[lapuyrime cpeACTBa BKAIOUBAT MApPIIMHII CPEACTBA B Bpoif 11 B GE3POUHII ACTTO3NTH, CLOTBETHO B ACBA I
BbE BAAYTA.

[TapirsHIITe EKBIBAACHTH CA KPATKOCPOHHIT, BIICOKOAIKBIIAHIT ITHBECTIIIIII, KOHTO €4 ACCHO oBpbIIaeNT

B I{OHI'\'IJCTHII HZIPII'-{HII CYMIT 11 C'B,-‘.\"bp}KaT HE3HAYIITCACH DIICK orT l'I]_)OhLFlI-Jﬂ B CTOITHOCTTA HAL

Paszxoan 3a OBACLIN EPHOAH
K‘RTO pﬂS.\'O,r_\[I 3a 6'hA€LLlII HCpI]O;\[-I ce HPC;_\CTFIBHT HPE;.\HARTE]-II-ITQ PRBXDAII KOIITO KacadT CAeABalIlIl
OTYCTHIT I'IQPIIO,-_\II 11 IISB"bPLL[CI—III pﬂBJ{D;_\I] 3a IIO;\)-'LIRB?IHETO Ha l'lpIIXOAIl, 34 KOIITO I'ijXO;_\IITC HenoraT

Al 6'11,.-.\?1T HaAEKAHO OIIPC,L\CACHII Kb AaTaTa Ha L'l)IiHaHCUBI[}'[ OTYET.

CobGcrBeH KAImnTaA

[IpeATPHATIETO NPHAATA KOHIEMIUIATA 34 TTOANBP/KAHE HA (PIHAHCOBIN KATIITAA.

CunTa ce, u€ PEAIPHATHETO TOANBP/KA CODCTBEHII CIT KAIINTAA, KOTATO HETOBIIAT CTOITHOCTEH pasMep B
Kpasi Ha OTYETHIIA MEPHOA € HA-MAAKO PaBeH Ha Pasyepa My B HAYAAOTO HA OTHICTHINT IEPHOA, CAEA
NPICITAAAHE HA: BAOYKEHIIS KAITHTAA OT COOCTBEHIIIIITE TPE3 MEPHOAA; CYMIITE, PASHPEACACHIT MEKAY
COBCTBEHNIUITE; TPEONeHKATA, OTPaseHa B cOBCTBeHNA KanuTa . [IoAbpAaHeTo ce 13MEPBA B HONITHAAHIT
HﬂPII‘-{HII CAITHIITLI.

CoDCTBEHIAT KATIITAA HA IPEATPISTIETO CE ChCTOH OT:

OcHOBeH KAITHNTAA BRAIOYBALLL :

3ammcay KATIITAA —[PEACTABEH MO HOMITHAAHA CTOITHOCT CBIAACHO CHACOHO perieriie 3a PericTpartis
3aKOHOBI Pe3EPBII — OBPA3YBAHI OT PA3ITPEACACHITE HA TeUaADa CHrAACHO H3HNCKBAHIATA HA Tbprosexms
3AKOH.

D1HAHCOB Pe3yATAT BRAIOUBALLL

HepasnpeaeAena KbM Aatata Ha (PIHAHCOBIT OTIET HATPYIIAHA meuanba OT IPEAXOAHII TTEPIHOATL
Herokpirra KbM AaTaTa Ha PHHAHCOBIN OTHET HATPYIIAHA 310 OT IPEASOAHII IEPIOATT.
[Teuanba/3aryba oT IepHOAA.

[IPEATIPHATIIETO € MPHEAO CHETOBOAHA TMOAHTHKA Ad OTPA3ABA KOPEKLIII OT MPOMAHA HA CIETOBOAHA
MOANTHKA 11 (DYHAAMEHTAAHII TPENIKI 4pe3 KOPHTHDAHE Ha CAAAOTO HA  HEPASIPEACACHATA
revanba/saryba B HAYAAOTO Ha oTuetHus Tepros cbraacao CC8. Cpaprnteanara nudopMast 3a
MPEAXOANTE TEPHOAN Ce TMPEH3YHCAdBA C pPasMepa HAa  KOPEKIHTE. Korato nanvasentero Ha
HepasIpeAeAeHaTa Teqanda € [O-TOAAMO OT CAaAOTO  HA  HepasnpeAeseHata nedasba  rpean

HAMAACHIIETO, pa3AllkaTa cc OTYHTA KATO HENOKPIITA 32{1"}-’6?!. OT MITHAAIT F'OAITHITL,

PuHAHCOBH NACUBH
MD11HAHCOB TACHB € BCCKI [TACHB, KOIITO MPEACTABAABA AOTOBOPHO 3AABAIKEHIIE 32
- IPEAOCTaBSIHE HA IAPIYHIT CYMI HAI (PITHAHCOB AKTHB HA APYTO TIPEATIPHATIIE;
- paswAHa Ha (DHHAHCOBH MHCTPYMEHTH C  APYTO MPCAPIMTHE  TPIT  MOTEHINAAHO

HEDAATOIIPHATHII YCAOBIIA,

Kaacrdpukang Ha (pIHAHCOBITTE MACHBIL CIIOPEA CC 532
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- Abpuanit sa ThPryBaHe - (DIHAHCOBH NACHBH, TOETH OT MPEAUPHATIETO C LEA MOAYIABAHE Ha
revanGa, MPOH3TIYAIIA OT KPATKOCPOUHII KOACOAHII B LEHITE A B AHABPCKITE MAPAKOBE.

- ABpmaHI AO HACTBIIBAHE HA IAAEK - (DIHAHCOBH IACHBIL C (PHKCHPAHO HAI ONPEACAACMO
maamaHe 1 PUKCHPAH ITAAEHK, KOMTO HPEANPHATHETO MMA MOAOKHITEAHOTO HANMCPEHIIE 1T
BH3MOKHOCT Ad 3AIIA3M AO HACTBIIBAHE HA TTAAE/KA L

- BDB3HIKHAAN THPBOHAYAAHO B IIPEAIPITATHETO (DITHAHCOBIT IACITBIL.

CAeA ITbPBOHAYAAHOTO MPHZHABAHE IPEAIPHATIETO OLEHSBA 110

- Tlo amopTHsupyema CTOMHOCT - (DHHAHCOBHTE ITACHBIL, KAACII(DHIUIPAHIT KATO ABPIKAHI AO
HACTBIIBAHE HA IAAEK 1 (DIHAHCOBITE [ACHBH, KAACH(UIUIPAHI KATO BLIHHKHAAM
ITBPBOHAYAAHO B TIPEATIPHATHETO,

- Tlo copasepAmBa CTOMHOCT - (bHHAHCOBITE NACHBH, KAACIDUIIPAHI KATO ABPAAHIT 32
THPIyBaHe.

3aAbAIKEHHA

Kato KpaTKOCpOHHIT Ce KAACTIIIIIPAT 3AABAKEHII KOHTO Ca:

- Des prrkcIpan MmaAex

- cbe PIKCHPAH NAAGK I OCTATHYEH CPOK A0 IAAEKA AO CAHA TOAITHA OT AATATA HA (punancosus oTIeT
Kato AbATOCPOHHII Ce KAACH(DHIIIPAT 3aAbAKEHIA KOIITO €A ChC cpHKCHPAH AAEK 1T OCTATBYEH CPOK AO
[TAACYKA HAA EAHA TOAITHA OT AATATA HA ChCTABAHE HA (DITHAHCOBIA OTYET

KpPeAIT , THPrOBCKH 1 APYTH 3aABAIKCHIIA 3aADAKEHIA €2 prHaHCOBI MACIHBI BB3HIIKHAAI OT
AIPEKTHO TIPEAOCTABAHE HA CTOKI , YCAYTH ,[1API HAII [APIHHIT eKBIBAACHTII OT KPEAUTOPIL.

CAeA THPBOHAYAAHOTO [IPIZHABAHE KPEAHTIHTE I THPIOBCKITE SAABAKEHIIATA, KOHTO €A Hes prkcipan
[TAAEAK Ce OTUIITAT IO OIeHeHaTa IPI IPHAODIBAHETO I CTOITHOCT.

KpeAnrure 11 3aAbAKEHIATA, KONTO €a ¢ bHKCHPAH MAAEHK CE OTIHTAT I10 AMOPTHINPAHATA I CTOIHOCT.

E(l)eh‘TIIBHII}I'l' AITXBEH IIPOL[CHT [ OPIITIIH‘EIJ\HI]F]T HPDLLCHT OHPCAC;\BH C ,-_\(_)I"OBOP‘EI.

AaHDbUHH 3aADAIKEHIA

TeKyIINTe AAHBYHH 3AABAIKCHII HA TIPEATPIATIIETO HE IPONSTIMAT OT AOTOBOPHIT B3AINMOOTHOIIEHII 11
He ce KAACH(UIINPAT KaTO (DHHAHCOBII ITACHBH.

TeKymusT AAHDBK 32 TEKYIIIS 1 [PEAXOAHH MEPIOAI CE MPHU3HABA KATO [ACHE AO CTEMCHTA, AO KOHTO He
e naater. TexyriTe AAHbYHH [ACHBII 32 TEKYILUIA I IPEAXOAHII [EPIIOAI CE OLEHABAT ITO CyMaTa, KOATO
ce OYAKBA A4 DbAe MAATEHA HA AAHBYHIITE OPFAHH IIPH MPHAATAHE HA AAHBYIHII CTABKIL IT AAHBIHI

3AKOHII, ACITCTBAIIN KBbM AaTaTa Ha basaHca.

A0X0AHN HA IIEPCOHAAR

AOXOAITE HA MEPCOHAAA €A  BB3HATPAKACHHATA HPEAOCTABEHI OT MPEANPIATIETO HA MEPCOHAAA B
3AMAHA HA TIOAOKCHIA OT HETO TPYA., BKAIOUBAIIM : KPATKOCPOYHI AOXOAM, AOXOAH CACA HAITYCKAHE,
J\py'fl'l A’b:\rOCPO‘I[]]I AOXOAI, AOXOAIT HPH Hﬂﬂ}'cl\'aHE, AOXOAH TTIOA q)Opﬁ[ﬂTa HA KOMITEHCAIIITI C ARKIIITIT
IIATL ASIAOBE OT COOCTBEHIMA KATIIITAA.

B AOXOAIITE HA TIEPCOHAAA CE BKAIOUBAT If BB3HATPAKACHIATA [0 AOTOBOPII 32 YIPABACHIE IT KOHTPOA,
BBH3HATPAKACHIIATA 110 H3BBHTPYAOBII IPABOOTHOLICHIT HA HAETIX AHIA -

KaTo 3aAbAKEHII Kb [1EPCOHAA 1T OCHTYPHTEAHIT OPTAHMSALIII Ce KAACTIPIIIPAT 3aABAKEHHA Ha
NPEATIPILTIIETO MO HOBOA HA MIHAA TPYA MOAOKEH OT HAETII MEPCOHAA 1T CHOTBETHIITE OCHTYPITEAHIT
BHOCKII KONTO Ce IM3HCKBAT OT FAKOHOAATEACTBOTO. C’bl.“;\‘r'lCHO II3IICKBAHIIATA Ha CC Cce BEAMOYBAT II
HAYICAGHITTE KPATKOCPOHHI AOXOAH HA ITEPCOHAAA € MPOIM3IXOA HEMOASBAHIT OTIYCKI HA MEPCOHAAR I
HAYIICACHIITE HA 6a32 HA ACHCTBAIIIITE CTABKH 32 OCHIYPABAHE, OCHIYPHTEAHH BHOCKII BBPXY Te3l

AOXOAIL
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Ioaaranurre ce CyaIn 34 KOMITEHCHPVEMIT OTIIYCKIT Ha HSI)COH?L-\EI Ce QTHUIITAT KATO 3AABAJKEHIIE IT KATO
PA3ROA, CBBP3aH C KPaTRKOCPOYHIITE AOXOAH HA HC]_JCOH’:IA{L

3a HCHEITP)’HB‘EIH_EIITC C€ KOMITEHCITPYEMIT OTITVCKIT MPEATIPIIATIETO HC HprsHaBa 3AABAIKEHIIE 1T PA3XOA AD
MOMEHTA Ha OTITYCKA, ThIT KATO TPYAOBIIAT CTAMK Ha HCPCOHIL-\R HE yBeAlTdaBa P’{ISMCPEI HA 0DE3IICTCHIETO.

]._JPCAHPIIHTIIC'I'O HAMA TTOANTHEA 32 HAYHCAABAHC HA ABATOCPO“HIL AOXOAIT Ha IIEPCOHR:\H.

ITpoBusnm, yCAOBHH 3aABASKEHNUA H YCAOBHH MACHBH
[TpoBuams ce NPH3HABA ,KOTATO €A H3ITBAHEHIT CACAHIITE KPUTEPIIIL:

- HPEANPILITIIETO MMA TEKYIIO IPABHO HAH KOHCTPYKTHBHO 3aABAJKEHIIE KATO PESYATAT OT MITHAAN

CHONTIA KbM AATATA HA M3TOTBAHETO Ha HasaHca;
- 1IMA BEPOATHOCT 32 NOTACSBAHE HA SAABAKEHIETO Ad ObAC HEOOXOAINM MapIHEH HOTOK OT
peC)’pCII, BRAFOYBAIILI HKOHOMIIYMECKIT II3TOAITL]

ot MOWKE A 6'bAe HﬂﬂpﬂBE‘.Hﬂ HAaAEHAHI OLIEHKRA HA pasmepﬂ HA 3aABAEHIIETO.
PasnephT HA HPHUSHATATA IPOBHIH TPAOBA Ad BbAC HaiT-A0OpaTa NpUOAN3ITEAH OIEHKA HA PASXOANTE,
HEOBXOAIIMII 32 TIOKPHBAHE HA TEKYILOTO 3aAbAKEHIIE KbM AATATA Ha DasaHCa:
Hait-A0bpaTa OIeHKA Ha PA3XOAITE, HEOOXOAIUMH 32 IIOKPHBAHE HA TEKYIIO 32ABAKEHIIE, € CYMATa, KOATO
MPEANPIATHETO BII MAATHAO MPOIOPIOHAAHO 32 ITOTACABAHE HA 3AADAKEHIETO KbM AATATA Ha Hararca
AN 32 A2 TO MPEXBBPAI KBM TPeTa CIPaHA [0 CBIIOTO BPEME; YeCTO 00avue € HeBBIMOKHO HAI
HEOTPABAAHO CKBIIO AQ CE MOTACH HAII IPEXBBPAI 3aADAKCHIIE KbM AATATa HA Hasamca; BBITPEKI TOBA
OLIEHKATA HA CYMATA, KOATO HPEAIPIHATIETO OII IAATHAO, 33 A4 HOTACH HAI NPEXBBLPAI 3aABAKCHIICTO,
NPEACTABAABA HA-AOOpPATA OLEHKA HA PA3XOAHTE, KOHTO Orrxa OHA HEOOXOAIMIT 32 TTOKPHBAHE HA
TEK}-’I]IO F3ANBAMKEHIIE KBM AaTaTa Ha aﬂ:'\ﬂHCﬂ;
ITpoBianIITe Ce IPEPAsSTACHKAAT KbM AATATA HA BCEKH DAAAHC IT Ce HPEH3UHCAABAT C [EA AA C€ OTPASIE
Texyiata Hafi-A0Opa OLleHKa. AKO Beue He e BEPOATHO A2 ObAe HEOOXOAIM I3XOAMAIL OTOK Pecypcit,
BEAFOUBAII TTKOHOMITYECKI TTOA3IL, 32 MOTACABAHE HAa 3aABAEHIETO, MOANDPKAHETO HAa MPOBHI3MATA
CAEABA AQ CE IIPEKPATIL.
O'TIIICAHATA HEM3IIAATEHA 9aCT OT 3aAbAKCHIETO, (POPMIPAHO OT NPOBU3IL, CE OTIITA KaTO PHHAHCOB

l'.[pI'I XOA,

VY CAOBHU 3aABAYKEHIA

VCAOBHIITE 3aABAKCHHUA HE CE IPI3HABAT B OaAaHCa HA IPEATIPHATHETO .

VCAOBHOTO 3aABAMKEHIIE Ce OMOBECTSBA, OCBEH AKO BEPOATHATA HEOOXOANMOCT OT IH3XOAAIL MapHIeH
HOTOK PeCypCil, BRAIOUBALIUI HKOHOMITYECKIT TTOASIY, 32 MOTACABAHE HA 3AADAKEHHETO € OTAANCTEHA BhB
BPEMETO.

Korato NpeAnpisiTieTo e OTIOBOPHO 3A€AHO I TMOOTACAHO 31 AIACHO 3ANDAYKEHIIE, HacTTa OT
3aABAIKEHIIETO, KOATO TPAGBA AA Ce TOKpPIE OT APYTITE CTPAHH, C& TPETHPA KATO YCAOBHO 3AADAKCHIIC.
[IpeAIpHATIIETO NPU3HABA MPOBH3IS 32 UACTTA OT 3AABAKEHIETO, 32 KOATO CHINECTRYBA BEPOSATHA
HEOBXOANMOCT OT M3XOASIIL HAPHHEH ITOTOK PECYPCH, BKAFOUBALLU HKOHOMIMECKH H3TOAIL, OCBEH B

HM3KATOYITEAHO PEAKRIITE CAyHalL, KOTATO HE MOMKE Ad oBAE HarpapeHa HaASHKAHA OLIEHKA.

VcaoBHu akTHBH
VCAOBHITE AKTHBH HE Ce MPH3HABAT BbB (PIHAHCOBITE OTHETIL, AO MOMEHTA ,KOTATO PEAATSALIIATA HA
HPI-IXD;_\R 5 HpﬂI\TII‘[eCKII CI-II'}*pHa, TOTABA CBBPBRHIIFIT C Hed akTHB HE € YC.-'\OBCH AKTIIB II HPIISHRB’JHC’I‘O
MY € HEODXOAINO.
H[_)EAHPIISI'I'IIETO OIIOBECTABA }"C,-'\OHCH AKTIB , KOTaTO [MOCTBIIBAHETO HA [MOTOK HNKOHOMIITYECKIT ITOA3Il €

BEPOATHO.
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UysxaecTpaHHA BAAYTA

CAEAKITE B Hy/KAECTPAHHA BAAYTA CE BIICBAT ITbPBOHAYAAHO KATO KBM CyMATA Ha HyHACCTPAHHATA
BAAYTA CE TIPIIAATA LEHTPAAHIS Kype Ha Brarapcra Hapoana Banxa (BHDB) wear aataTa ma cAeAkaTa.
BakylieHara BaAyTa ce OLEHsBA 10 BAAYTHIA KyPC HA PHAOOIBAHC.

[TpoAaAEHAT BAAYTA Ce OLIEHSABA 11O BAAYTHII KyPC HA HPOAAKOATA.

Kypcosirre pasAlKil, Bh3HUKBALIIT IPH YPEKAAHETO HA TE3I IAPITIHII HOSHIIIN IAM IPIT OTHIITAHETO HA
Te3M NAPIYHII MO3HLNIT HPH KYPCOBE, PASAIYHIT OT TE3II, 110 KOHTO €2 BITAIT 3ABEAEHII, CE OTHITAT KATO
(primarcoBH IPHXOAT AN (PITHAHCOBI PA3XOAI 32 IIEPHOAZ, B koitTo Bbaunkeat. llapidnire mosmmin 8
HYKACCTPAHHA BaAyTa KbM 31 ACKEMBPH €4 OLIEHEHIT B HACTOALILIIA prHAHCOB OTYET 110 3AKAFOUITEAHIIA
xypc na BHD.

Aansnu ot neuasbara

Texyiirre AAHBINI OT MevarbaTa 32 TEKYIIIA If IPEAXOAHI AAHBUHH TEPIOAIT €€ MPHUSHAAT KATO TTACHE
AO pasnepa, A0 KOifTo He ca maaTeHu. B cayyail, ge Beue MAATEHNTE AAHBLIT OT rewasBaTa 32 TEKYILHA 11
I‘[pe;_\xo,-_\HI[ I'[C[J”OAI-] HAaABHIIIABAT ABAWIIMATA C}’,\Iﬂ 3a Te3ll ﬂepIIOAII, ]_IpeBIIU_IﬂH“eTO cAeABA AA Ce
HPIISI'I?]C KRATO AKTIIB.

TexyImuAT AAHBE OT I1e9aAbaTa Ce OMPEACAS MO AAHBUHIITE CTABKIT, KOITO CE MPIAAAT KbM AATaTa Ha
prHaHCOBIA OTHET.

TekymmsiT AQHBK OT IevaAdaTa ce NPEACTABS B OTYETA 33 MPIXOANTE II PASXOAITE KATO Pa3xoA 34
AAHBIUT OT TeuandaTa 3a HEPHOAA, € KOIITO ce HAMAAABA CUETOBOAHATA reuarba HAH Ce yBEAITuaBa
CUHEeTOBOAHATA 3‘?[1"}"6‘3, QOCRBEH B Cr\}""—{ﬂ]l'l'ﬂ ROTATO AAHBRBT BL3HIIKBA B PCB}'.J\TRT Ha OTIepﬁT_UIﬂ TIAIT CL6IITIIC,
KOETO € MPH3HATO MPE3 CHILIH AN PASAIMCH OTYETEH HEPIOA AIIPEKTHO B COOCTBEHIIA KAITIITAA.

AKTIB [0 OTCPOYEHH AAHBIUI CE TIPI3HABA AO CTENEHTA, A0 KOATO € BEPOATHO Ad IIMA O'BACIIIT AAHBYHII
reuandIr, CpelLy KOUTO MOKE A Ce IPHCHAAHE HAMAAAEMATA BPEMEHHA PASAIKA, AAHBIUHATA 3ary0oa MAIL
AAHBYHIT KPEANT. [IPEATPIMTIIETO MPEPASTAEAKAA KbM AATATA HA BCEKH OTYET HEMPISHATITE AKTIBIT 11O
OTCPOYEHIT AQHBII 1 5AAAHCOBATA CTOIIHOCT HA NPHSHATITE AKTIBI 110 OTCPOYEHI AAHDBILT , 32 Ad CC
HPEIEHH OTHOBO CTENEHTA HA BEPOATHOCT AQ IIMA AOCTATHYHII GbACIILH AAHBUHIT [1e9aAbII, cpenty KouTo
MOKE AA Ce TIPICHAAHE HANMAAACMATA BPEMEHHA PA3AIKA, AAHBMHATA 3ary0oa IIAM AAHBYHIIA KPEAIIT.
OrtpeAeAeHIAT BBPXY ODAAraeMHTe BPEMEHHH PASAHKII AAHBK OT mewaAbaTa ce IPI3HABA KATO [1ACHB 110
OTCPO'-IEH]I AAHDBIIIT.

[1aciB [0 OTCPOUEHI AAHBIUI CE TTPI3HABA 3ANDAKIITEAHO 32 BCHYKIT BB3HIIKHAAL obAaraeni1 BpeNMeHHIT
PaSI\HKII.

AKTHBIITE 1 TIACIBIITE 110 OTCPOUEHI AAHBIII CE OIEHSBAT M0 AAHBYHITE CTABKIT CBIAACHO AAHBIHOTO
3AKOHOAATEACTBO, ACHICTBAIIIO 33 MEPHOAIITE, B KONTO CE OYAKBA AKTHEDT Ad C€ PEAAHSIPA HAN MACHBHT
Aa ce ypearr. OLEHABAHETO CAGABA Ad OTPA3ABA AAHBUHITTE echekTir HA HAYIHA, 110 KOIITO IPEANPIITIETO
OUAKBA AQ Bb3CTAHOBI AKTHBIITE HAII AA YPEAII IACHBIITE.

B cayuanTe KOraTo 3a PasANHMHITE KOMIOHEHTH Ha AAHBYHA mevar0a ce MPHAATAT PASAIYHI AAHBYHII
CTABKII ,?IH'TIIBII'I'C IT MACIBHTE ITO OTCPO'—{CHII AAHBII Ce OLIEHABAT 1O ('.C}_)el'\"THBHﬂTa (I'I/H;\H KOHKPE"I—HHT'('I
0YAKBAHA) AAHBYIHA CTABKA CBTAACHO AAHBYHOTO 3AKOHOAATEACTBO Ha Ha3a HA OYAKBAHATA AAHBYHA
reuaaba 3a TTEPHOAIITE, B KONTO AKTHBBT C€ PEAAHSHPA HAI IMACHBBT Ce YPEALL

IsyeHeHsTa Ha AKTHBIITE [ MACHBIITE TI0 OTCPOYEHIT AAHBIII, OCBEH TE3IT , KOITO €4 AEDIITHPAHIT TIAI
KPEAIITHPAHIT APEKTHO B CODCTBEHHA KAIITAA, C€ MPEACTABAT BLB (pHHAHCOBIN OTYET KATO PAsXOA 34
AAHBIII OT redasbaTa.

[IpossHATa B CyMaTAa Ha aKTHBHTE I IACHBITE MO OTCPOMEHII AAHBII, KOITO CA AEDIITHPAHIT IIATT

l\"PEAII’TIIpﬂHIl AHPEKTHO B cOOCTBEHIA KATIIITAA CE OTYNTA B ChIATA OaAAHCOBA CTATHA.
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ITeuasba, 3ary0a 3a OTUETHHA IEPHOA,
TIpHsHATIITE 32 OTUCTHIIA IIEPTIOA IIPIIXOAI I PASXOAIT C€ BRAIOYBAT B OTIETA 32 MPIIXOAIITE IT PASXOAITE
npH onpeAseAsHe Ha mewasbata HAI 3arybaTa 32 OTYETHINT MEPHOA, OCBEH AKO CHETOBOACH CTAHAAPT
II3IICKBA HAIL ITO3BOAABA ;-\p)'TO.
ITewyaabarta mAI 3ary0aTa 32 OTHETHMA [EPHOA BKAIOYBA:

- neugarBara mAn sarybara ot oOuHaliHATA AEITHOCT,
KOraTo eCTeCTBOTO HA NPIXOAHIITE AN PASXOAHITE CTATHII TIPI ONPEACASHETO HA IeYarbata HAM
sarybata OT OGIHAITHATA AITHOCT € BAKHO 32 OOACHABAHE HA PESYATATHTE OT ACHHOCTTA, CCTECTBOTO I

pasMep’pT Ha TARITBA CTATII Ce OTpassiBa OTAEAHO.

ITpuxoau
[IpuxoA e OpyTeH IOTOK OT HKOHOMITMECKH [TOASII IIPe3 MEPIIOAR, CB3AAACH B XOAQ HA oOIYaHaATa
AGHOCT HA IPEANPIUATIETO, KOTATO TE3N MOTOLH BOAAT AO YBEAHYABAHE HA CODCTBEHI KAITITAA,
PASAIYHII OT YBEANYEHIATA, CBBbP3AHII C BHOCKIITE HA AKIITOHEPITE
[TpeAIpHATHETO OTYITA TEKYILO IPIXOALTE OT ODHUATTHATA ACITHOCT 10 BHAOBE AEITHOCTIL.
[IpHXOABT Ce OIPEACAT TIO CITPABEAAITBATA CTOITHOCT HA MOAYYEHOTO A TOAAEKALIOTO 32 [TOAYIaBaHE
Bb3HA l"Pﬂ?KAEH!l{: TTOA bePhiﬂTEl Ha lIFlpII‘-IHII CPCACTBFI.
[Ipr3HaBaHETO HA HPIXOAHTE Ce H3BBPIIBA NI CIA3BAHE HA MPHETATA CYCTOBOAHA MOAITIRA 32
CACAHIITE BIAOBC I]PIIXOAHl
[IpHXOABT OT NPOAAKDATA HA TPOAYKIII I CTOKII CE NPH3HABA, KOTATO €A H3ITBAHEHIT CAHOBPEMEHHO
CACAHITTE }'C;\OBIIH:
- [POAABAYBT € MPEXBBPANA HA KyNyBa4a 3HAYITEAHI PHCKOBE II HSTOAM, CEBP3AHIT CBC
CO6C‘I“B€HOCTTR HA I'lpOA)-’TU_UIﬂTﬂ 11 CTOKIITE,
- HPOAABAYET HE 3a11a3BA YIACTIE B YIIPABACHIIETO TIAII edreKTIIBEH KOHTPOA BBPXY NPOAABAHIITE
HPQA}’HHIIH II CTORIL,
- CYMATA Ha IPIXOAA MOME A2 OBAE HAAEKAHO H3UICACHA;
- MPOAABAYHT IIMA HKOHOMITUECKA 13TOAR, CBBP3AHA ChC CACAKATA IO mpoAaKbaTa;
- HﬂHPﬂBﬁIIIITe pﬂBXOAII TIAIT TE3IT, KOIITO IIIE 6']3,(.\"1'[' HE’!HP‘{IECH I1 BLB BP"b3Kﬂ. ChC CAEAKRATA, MOTAT
HAACHKAHO A2 OBAAT H3UIICACHIL
[IpHXOABT, CBBP3aH CHC CAEAKATA 33 M3BBPIUBAHE HA YCAYIH, Ce NPH3HABA B 3aBICHMOCT OT €TaNa Ha
3ABBPINEHOCT HA CACAKATA KbM AATATA HA CBHCTABAHETO HA CHETOBOAHIIA BaAamc, pH yCcAoBHE ue

PE3YATATHT OT CACAKATA MOKE AA CE OLICHIT HAACKAHO.
PesyATATBT OT EAHA CACAKA MOKE AQ CE OIEHH HAACKAHO, KOTATO €A H3ITHAHEHI BCIHKIT CACABAIIN
}-'CAOBI]'SI:
- CyMaTta HA [PIIXOAA MOZKE Ad OBAE HAACKAHO H3UIICACHA;
- NPEATPHATHETO HMA HKOHOMITYECKA H3TOAA, CBBP3AHA ChC CACAKATA;
- CTAITHT HA 3aBBPLICHOCT HA CAGAKATA 32 H3BBPIIBAHC HA JCAYTH KbM AATATA HA CHCTABAHCTO HA
CUETOBOAHI DAAAHC MOKE HAACTKAHO AA CE OIIPEACAIT;
- PAsXOAITe, HAIIPABEHI 110 CAEAKATA, KAKTO I PA3XOANTE 32 3aBbPIIBAHE HA
CAEGAKATA MOTAT HAASKAHO AQ O'BAAT H3MEPCHIL.
TIPHXOABT, CH3ARACH OT MOA3BAHETO HA AKTIBII HA MPEATIPHATIIETO OT APYTH AHUA BBB BIA HA AIXBIL,
AMIEH3MOHHIT TAKCH IT ANBIAEHTII, C€ l'lp [M3HABA, KOTATO:.
= cymaTa Ha IPIIXOAITE MOKe Ad ObAC HAACHKAHO M3UIICACHA;
5 MPEATIPIHATIIETO HAMA HKOHOMITMECKA H3TOAA, CBBP3AHA ChC CACAKATA.
IlpnxoANTE Ce MPH3HABAT, KAKTO CACABA:
- AHXBHTE ce MPIBHABAT TEKYIIO HPONOPIMOHAAHO HA BPEMeBATa 0asa, KOATO OTHHTA
ePeKTITBHIT AOXOA OT AKTIBA;
o AILIEH3ITOHHHTE B’I:SHﬂTPﬂ}K,-.\ﬁl—l[fH ce [T[JI'ISHﬂBﬂT Cl]OP(:‘,-\ PHSHOPQJ_\E"}HTC Ha CbhOTBETHOTO
C]'IOPHS)"MEHI-IE.;
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- AIIBIACHTIITE CE Hl)IIIiHﬁBﬁT, KOTATO Ce }"CTFLHOBII H}_)FIBOTO 34 TAXHOTO ]'[O:\}"—IEIB’(IHE.

= [ I3AMIIIBK HA AKTIRIL —l'Il)]'IXO;_\'bT ce IIPI'IBIIRB?\ mpit }’C‘l'ﬂHOBﬂBﬂHC Ha M3ATIITBRA.
= O’l‘i'IIICRI-II] 3ANDAKCHITA- HPIIXD;_\,TJT ce IIPIIBH‘F[B‘EI npir H3rHyaHe Ha AABHOCTHIIA CPOI( TIAIT TIPIT
HAAMYIIE HA APYTH OCHOBAHMA 32 OTIINICBAHC HA 3AADAYKCHIIATA.
- T'aobu, HEyCTOIKH, AIXBI H APYTH - IPHXOABT CE MPH3HABA CACA YCTAHOBABAHE HAa IPABOTO 34
TAXHOTO MOAYYABAHE CHIAACHO AOTOBOP HAII IPE3 CHAEOEH HCK.
- LleHOBH PASAIIKI 110 AHMIICH I HAYETIT - IPHSHABAT C€ 32 MPUXOA MPI MAALIAHE HA AHIICHTE A
HAYeTHTE,
Korato HeNmAaTeHa ANXBA CE € HATPYHAAd TPEAN HPHAODHBAHETO HA AHNXBOHOCHA IHBECTHIIHA,
[TOCACABAATITE ANXBEHI TOCTBIIACHIGI CE PASIPEACAAT MEKAY TEPHOAA TMPEAH TIPHAOOHBAHETO It
meproAa cAeA npuaobmsareto. acTra cA€A HPHAOOMBAHETO Ce NPN3HABA KATO NPHXOA, A € €ACTTA
MPeAIT IPHAODHBAHETO Ce HaMAANBA HAAAHCOBATA CTOHOCT HA ITHBECTIIIIATA.
KOraTo ANBHACHTII OT KATIITAAOBI [[EHHII KHIGKA Ce ODSBAT OT HETHHA AOXOA NPEAH TPHAOOIBAHETO,
TE3I AINBILAEHTIT CE l'lp[ICHﬂ;_\ﬂT oT DaaaHCOBATA CTOITHOCT HA IIEHHIITE KHIKA.

Paszxoau

[IpeAIpHATHETO OTHIITA TEKYIIO PASXOAMTE 32 AEITHOCTTA 10 HKOHOMITHECKIT EAGMEHTII II CAEA TOBA
CBIMITE €& OTHACAT 110 (PYHKIITOHAAHO MPEAHA3HAUEHIIE C IeA cpopaympane pasyepa Ha PAsXOAITE 1O
HAnpaBAeHIn 1 AeitHoCTIL [IpH3HABAHETO HA PA3XOANTE 32 PASXOA 32 TERYLUIN MEPIIOA CE USBBPIITBA TP
HAYIICAABAHE HA CHOTBETCTBALIIITE ITM IIPITXOALL

Kbar pasxoAnTe 3a AfTHOCTTA CC OTHACAT H (pIHAHCOBI PA3XOAI KOHTO MPEANPIATIETO OTHNTA I €A
CBBP3AHI C OONMYAITHATA ACITHOCT.

PasxoAlrTe e OTIHTAT Ha [IPIHIIIA HA TEKYIIO HAYICAABAHE. OreHABAT Ce Mo CIPABEAAIBATA CTOIHOCT

HA IMAATEHOTO ITAIL I'[pe-,\CTOHLI_IO 34 ITAALITAaHE,

Crbp3anu Auna
TIpeanpustieTo craspa pasmopeabure ra CC24 npir onpeAeAsiHe 11 ONOBECTABAHE HA CBHPIAHIITE ANLLA.
CAEAKA MEKAY CBBP3AHH ANIA € MPEXBBPAAHE HA PECYPCIH, YCAYIT HAIL SANBAKEHHA MEHAY CBLPIAHI

ATILIA Hes Te Afd CE OTAITYABAT OT TE3M MEAAY HECBBP3AHII ATTLEA.

Cu6uTHN, HACTBIIHAN CAEA AATATA HA TOAUIITHUA (DHHAHCOB OTYET

CoOITIN CABA AATATA HA HAAAHCA €A OHE3H CHLOITIS, KAKTO GAATOMPIIATHH, TAKa I HEOAATONPHATHIL,
KOIITO BB3HIIKBAT MEKAY AATaTa HA GaAaHCa 1T AATaTa, HA KOATO TOAMIIHIIAT cpunancoB oT4YET € 0AODpEH
32 MyDAIIKYBAHE.

Kopurupamir ca Tesn CbOUTIA , KOMTO AOKA3BAT YCAOBIS, CBIIECTBYBAAIL HA AATATa Ha TOAUIITHIIS
(pr1HAHCOB OTHET.

HeKopHTHpAIIT CHONTIA — ca CHOITIN, KONTO €A HOKASATEAHII 3 YCAOBIA, HACTBIIIAIN CAGA AATATA HA
TOAHIIHHA (DITHAHCOB OTHET.

[IpeAnpHATIIETO KOPIUTHPA CYMIITE, IPHSHATI BbB chrHAHCOBITE OTHETIL, 32 AQ OTPASIT KOPITHPATIIITE
CHONTIN CAGA AATATA HA DAAAHCA I OCHBPEMEHABA OMOBCCTABAHILATA,

HPEAHPI'[ﬂTI'IeTO He KOPIII'I'IPPI CYi\-IIITC, l_Ipl'IBH‘c'I.'I'I-I BDBB (l)IIHﬂHCOBH OTHETIL, 3a Ad OTP’ASII
HEKOPHUTHPALIITE CBOUTIN CAEA AATATA Ha Haranca. KoraTo HEKOPHTHPANIHTE CHOHTILL CACA AATATA HA
Garamca ca TOAKOBA CBHINECTBEHI, He HEOMNOBECTABAHETO ON MOBAHSAO HA CMOCODHOCTTA HA
norpeburesnTe Ha (PIHAHCOBITE OTYETIT AA B3EMAT CTONAHCKII PEIIEHII, IPEANPHATIETO OMOBECTIRA
cAeAHaTa ITHPOPMALUIAL 32 BCAKA CHIIECTBEHA KATETOPIHL HA HEKOPHITPAIIOTO CHONTIIE CAEA AATATA HA
OasaHCA:

~eCTeCTBOTO HA CHOITIETO;

-OLICHRATA Ha (_I_)I]IIﬁHCOBl'Ui ;\l}‘ E:Ci)e}ﬂ' ITAIL [I3ABACHIIE, Y€ TAKABA OLIEHKA HE MOMAC Ad 611,.\& HﬂllpﬂB@Hﬁ.
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AOITBAHUTEAHA MH®OPMALIVA KbM CTATUNTE HA ®HTHAHCOBHA OTUET

Baaauc

1. Herexymu aKTuBu
1.1. VimoTi MAIIHHHA U CHOPBIKEHNA

[IpHAOBITIITE MAIIITHI MPEACTABASBAT TPAHCIOPTHI CPEACTBA C ITOAE3EH KIBOT YETHPIT TOAIHIT 1T €A
BHBEAEHII B €KCITOATALII TIPE3 MECeI] ACKeMBPII 2019 r.

| Tpaucuopram | O6u10
CcpeACTBa |

~ Otuerna croiinoct

~ Canpso kpM 31.12.2017 r. ) | ) - |
Caaso won 31.12.2018 . =] -
Hocprsnsean

I_ Canpo wpnm 31.12.2019 1.

_ Amopmaaul-m ) _
Caapo kbai 31.12.2017 1. | _ - | - |

~ Caapo kb 31.12.2018 1. ] _ . - |

| Casao wpn 31.12.2019 1 J -

Baaancosa croiiHocT

Baaancosa croiinoct kpa 31.12.2018 v | - | |

Basancosa CTOITHOCT KB 31 2.201_9 T. | - 144 | _ 144

1.2. Abarocpounn (hpuHAHCOBH AKTHBH

AbArocpounirre (DIHAHCOBH AKTHBII MPEACTABAABAT ~HHBECTHIUII B CBBMECTHO KOHTPOANPAHII
ITPEATIPIIATIISA

Veacrun - 31.12.2019r. | 3112.2018r. |

_ _ ~ pasmep % | crofimocr | pasmep% |  croiimoct |

| MOA ITsesen 2013 OOA | 50% | 3502 | 50% | 3502 |
Cusua Mennaaarsat OOA | - | _ - B B SUM 2 |
Boarapin Ansiar AA | 50% | - 1000 | 50% | 1000 |

| Iucanmma 2008 BAA | 100% | 4| 100% | | 1|
Ayras [Taaza OOA ) J 50% | 1002 | e - |
- O6mo | 1 ss08] L asm

JIHBECTHIIIIITE B ChBMECTHO KOHTPOAHPAHHTE IMPEAIPIATIA C& OLEHEHABAT OT APY/KECTBOTO IO IHeHa Ha
npnAoﬁmsaHe HAMAAEHA ChC 3aryoaTa OT oDe3LeHKA.
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1.3. OrcpoueHu AaHBIH

OTCpoUeHIITe AAHBIII B pasnep Ha 59 XIA.AB. ca OHAN IIPHIHATII B IAAOCTEH pa3Mep Ipes 2019 r.

1

Bpemenna pasanka ! 31.12.2018 r. l OTC}ﬁ::::)::;::Z:;‘bu_H_ 31.12.2019 r. ‘
S sevaeme | |
BpeMEHHA 4| oTcpouen | Bpemenna | orcpouen | Bpemenma | orcpouen
| pasAmKa | AQHBK | PAsAmKA | AAHBK ‘ JAcAI AMIBI
AKTHBI 110 OTCPOUEHI AAHBINIT | | ‘ | ) N ]
By I R 1 . u
O acrmn: | Y I - Y ;
| Otcpouenn panpi ‘ ) | _ 59 ] _j (59) |_ ) | - -
Texymn akTusu
1.4. Marepuasnu 3anacu _ _
‘___ . Bua - S| s209r. | 311220181 |
| Croxu /nero/ o N o 1451 3 381 |
i CTOKII - IMOTH ABD/KAHII 32 HPOAXKOA (arapravenTin) . _| 1451 | N 3381 l
o 060 R 1451 | 3381 |

1.5. Baemanus

Obe3neHka Ha THPTOBCKI B3ENAHII

I
. _
~ Apyru Bzemanus - | 8| ) fﬂ
(— _,l 3] 3
- Tpeamaareni pasxoan ) j B 5 | B l
OG0 | 178 | 178 |

1.6. Texyiu pUHAHCOBH AKTHBHU

Texytiure (PIHAHCOBII AKTHBII IIPEACTABAABAT MPEAOCTABEHIT KPEATTTII

I|
|

Bua | 31.12.2019 r. | 31.12.2018 .
o . | OBumpasmep | Ao lroamsa | OBmpaswep | Ao lroamsa
BaeMaHW OT KAHEHTH HO TPOAAKGH 170 | 170 | 2 I -
5 /mero/ i | J |
| Bsentammst 6pyTo 170 | 170 | - _j_ B E
|

| o ~ Buma ) | sL22019n [ 3L122008r

[ Texyi KpeAuTi B T, | 15 [_ -

i_BB&\}aﬁm.KPEAIIT_[IE‘_CI-B'bpsaHII anma — [ncasnma 2008 EAA _ |__ 15 1__ -

| ObeareHKa HA B3EMAHIIA 10 KPEAITII OT CBBP3aHIL AIIIA B TPYIIaTa | -

I T Obmo — B -
1.7. TTapuunu cpeacTBa

[ - Bua | 3122009r. | 31122081

| ITapuunn cpeacTBa B pasnAaiaTeAHIt CMETKII B T.4. ] _ 607 '| o 1

| Baesa S Bl 605 | S

i B espo - - | 2 |

i - — oeme | 607 | n i
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1.8. CobGcerpen xammras

Pernctpupanuar kanntaa #a Apyaectsoto e 800 X.AB., pasnpeAcAeH Ha 8 000 Bp. roMMEeHHH AKIIIL C

goMitHaAHa croftHoct 100 AB, BCAKA eAHA.

1.9. Pesepsu

3AaKOHOBIITE PE3EPBIT KbM 31.12.2019 r. B pasaep Ha 693 x.AB (31.12.2018 r.: 693 X.AB.) ca (DOPMITPAHIT OT

Pa3IpeACACHITE HA I1EIAADA.

1.10. Harpynana neqaa6a, saryba oT MUHAAH TOAMHH, TEKyIIa neuasba (3aryba) -

OuHAHCOB PE3YATAT B CroitHocT |

Hepasnpeaeaena TTeuasba KBM 31.12.2017 r. - . J[ - 1 SM
IMeuaaba wbM 31.12.2017 r. - . ) B ] 1870 |

H
Vaeanuedns oT: | |

| Mesan6a sa roamma 2018

[ [lewanba 3a roanna 2019

_ _— : . 231
ITeuasba wnm 31.12.2018 r. N ) | 2101

Veeanuenns oT: |

Hastanenms ot |

[lokpmsame Ha 3ary6a

|

r
i

Tlewasba xpm 31.12.2019 1, - - ]
Henoxpnra 3ary6a xey 31.12.2017 r. | (2688) |
3ary6a xen 31.12.2017 1. _ ] (2688) |
3ary6a xbym 31.12.2018 . | (2 688) |
) Hanaaenus ot _ ) - ‘ |
i [Noxpueane Ha 3arydrl ¢ pesepsil 1t n_eqafy_ﬁ_n_ B | 2 1_01 |
Baryba xpn 31.12.2019 r. S S . (587) |
_ | |
Pumancon pesyatar wbm 31.12.2017 r. . S | (818) |
 DuHAHCOB PE3YATAT KBM 3t.12.2008e. _| (SSM
l 4600 |

@unancos pesyaTaT Kby 31.12.2019 1.

1.11. 3apabAKeHHA KBM CBbP3aHU AHIA
3aABAKEHIAITA KbM CBBP3AHI AIA CA 33 TEKYIUDL I TPEAXOACH MEPHOA BRAIOYBAT 3aABAKEHIA 11O

CAEAHIITE CAEAKIL, KAKTO CACABAL

[ 20191 ‘ 2018 1.
| Xl 8. XA, A
Decta XO;\;_\I-I-HT AA - o ’— a Baent !— o 5 I 3 500
Decta Xoaannr AN T[T Baen | 1421 | 3376
Decra Xoaanuar AL\ - __| \LXBII IO 32€ML | 3 |_ i 28
- - O6mo - 1430 | 6904
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1.12. 3axbpAskeHNA KbM AOCTABUMIIN

I " [ 31.12.2019 r. ] 31.12.2018 r.
| A - . =T
|{ | Oﬁm pasmep | Ao 1 m.uma | O6m pasmep | Ao 1roauna
| ”lelq Lt 'T'prOBCKII BANBAKCHIIS - | BT | _'l]_|_ - —mil_ . I
| 3AABAKEHII IO TTOAVIEHTT apamcn ’_ 23 ‘l 23 |[ - |_ - -
| ;_\pyrn SANBAKEHIA i = e 138 | 138
| Apyri 3;1,-&'1:1&{{2}{111[ - LIECHIT a | = ’_ = | | : =
[ BaAbAKEHIIA 110 'I‘hprOBCI;;’-I 3aeMI1 N =] - 8 138
| OG0 | T 38 [ 138
1.13. Aan'buHu 3aABAINKEHIS

APYHKeCTBOTO HMA TEKYIIIT AAHBHHIT 3AABAIKEHIIA, KAKTO CAEABA:
t = R 31.12.2019 r. [ 31.12.2018 r.
‘ e r O6m pasmep a | Ao 1roauna | O61 pasmep | Ao 1 roannaa
|_K6§HOPWITIB€H AAHBK ( R 345 | 345 | - -
| AAHBK BBPXY pﬁB\OAHTE'. B [ 1 | ERE R [ e
| Api-m- AAHBIUI a ]' a [ 5 i__ 1 i_ 1
1 O6uo  F 346 | 346 | T i 1

1.14. A'bATOCPOYHM 3AABAYKEH A

Apyxectsoto e cbaawxnmk Ha ,MOA TTAEBEH 2013 OO/ Mo AOTOBOP 32 HApItMeH 3aeM Kbl

,, I'bproBcra Hanka A AN

Oruer 32 TPUXOAT U PAZXOAN

TIIPTIXOAUN

2.1.1. TIpuxoan oT npoAaKOA HA CTOKH

i ) Bup mpuxoa ] ~31.12.2019 r. l___ 31.12.2018 r,_]
‘_ ITpuxoau ot Epo,a.axcﬁa HA CTOKH B T.9. } 6108 ] B ‘

_ Ilpopaw0in Ha myoTH (amaprantentir) B ___l 6 108 ‘ - t
‘ ' 6108 | &

Ofmo

2.1.2. Apyrn npuxoAn

31220091, | 311220181 |

[ B _ B‘HA MPHXO0A |

_ Apyru npuxoAH B T.H. B It 136 | Zm
_Tlpuxoan of OTHNCAHI SANBAKCHHME | w6l 20
. Obmo _| e 230
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2.1.3. ®PuHaHCOBH TPHXOAN

Bua npnxoa

-

PuHAHCOBH MPIXOAH B T.1, ) J_ 1559 |=_

| [puxoan oT yuacTis (OAYIEH AHBHACHT) - _] - 1 55& [ J
[TpuxoAl OT ANXBI ‘ _ 1 ‘ - l
OBmo . 1559 | -]
PA3XOAHM

2.2.1Pa3xoAu 32 CYPOBHHHI I MATEPHAAN

Bua pasxoa

31.12.2018 1. |

TOnANHHA €HEPITH I AAOBO PA3IPEACACHIIE

A_pyrn PasxOAll

| 311220091 |
|

060

2.2.2Pa3x0AN 32 BHHIIHH YCAYTH

l Bup pasxoa

_ROHC}'A'.THHTCI{_II_ YCAYTIL, OAHT 11 CYETOBOACTEO I_ 124 \ 2 l
~ [pasan yeayrn _ J - 1]
Emcn KapacTsp, AB 1 HOTAPHAAHI TAKCH t _6 ‘ _ a
[Toaapbiska 11 PEMOHT | 3 i B ]
_,f._\p)-"rr-l pasx_o,m 32 BBHIOHIT VCAYTH J __ 1 _ - ﬂ
| . _ Ofme I I .1 I
2.2.3 Apyru pasxoaH
] i B Biia pasxoa | | L122019r. | 3112.2018r. |
_P?3§OAI'I 32 KOMAHATPOBKIL B _J S i[ T _—l
Aarrpim i akci (AHIT u TBO) J 10_1 _ 1_J
Pa3sxoAl, CEBP3aHI ChC CHAEOHIT AEAQ - l - . ﬂ
_?asxo,m Oea A(:mjn\xcm | J - 4| 1 I
_Pasxo,m 3 a‘BT.OMDGI-Lr\_I-I C’I;C caeceno noaseane 204 ) _J 1 |_ -
I_“ | - 061..11.0 - ] o 20 |j 21 l
2.2.4Cymu ¢ KOPEKTHBEH XapaKTep
I ~ Bua pasxoa | sLi22019r. | 311220081
E_ﬁa;\aucona CTOIHOCT HA npo,a.a,a,eﬁn axtupn (Ges IPOAYKII) T |_ ' 1930 r ' -

|7BaAchosa CTOIHOCT HA TIMOTH (ATAPTANEHTIN)

o  O6uo

[ 1930 |
\ o 1—9313_'1' o
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2.2.5 ®uHAHCOBH Pa3X0OAU

. Buapasxoa - [ ost2or | 31122088

| PasxoAu 32 AHXBI 1 APYTH (PHHAHCOBI pasxoan - | T 126 | | o 29
|7Pa3x0,m 32 AIXBIT [TO 33€MI ' | - 125 | o 28
j._,i_'&p\'ru pasxoAn B o ) ; : i —
[ 3ary6u oT pasnopemane ¢ un.aKTHBI | . | % |
‘ - - Oﬁmo ‘ 126 _‘_ _ 29

2.2.6Pa3xoA 3a AAHBIH

ChIAACHO AGIICTBALIOTO 3AKOHOAATEACTBO MedasdiTe ce 0OAAraT ¢ KOPIOPATIBEH AAHBK B pasiep 10%.
3a HAUNCAABANE PA3MEPA HA OTCPOUEHNTE AAMBIUT € OA3BaHA cTaBka 10%, KoATO ce 0UaKBa Ad € BAATAHA

IIpr 0OPATHOTO ITPOABACHIIE.

[ "~ Bua pasxoa | 3112209r | 31122088 |
| Terynr AAHDBK a 1 '_-'545) ] s |
{E)Tcpn_a-qem[ Aam;-un _ - - - | . {59)- | 59 ‘

PaBHEHNETO HA PA3XOAQ 32 AAHBIUT BBPXY AOXOAR (I€4aADaTa) € M3BBPIIEHO, KAKTO CACABA:

31.12.2019 r. ‘ 31.12.2018 r. ‘
KonmnounenTn T : _% O T - - % ) O
' s KOPHOPATHREH | AAHBK AGHBbHHA | KOPHOPATHBEH | AAHBK
ocHOBA OCHOBA |
N | | e T S Sy . - T S——
eaaGa/sary5a npenn 5591 10% | 559 | 172 | 17
_ PA3XOAN 33 AQHBIL _ i | - B
CyMu 110 AAHBUHA ACKAApAIA | 2141 214 (172) ' 17
YMEHO AAHEHEA ACRAGPRUIR. | 141) J_ &) 1 _______I_ I s ./
Cynia Ha YBEATTMEHMSTA IO 4 10% [ '1 1 10% '
 AAHBYHA ACKAAPALIIL A | 'OJ ] L ) E'_ . )
Cyna Ha HAMAACHIATA 10 | (2145) 10% 214) (173) 10% | 17
e . _ _ _ I el W il
ITewasba/3ary6a 3a | 3 450 ': 345 ) '. ) )
AAHBYHO OBAarame | | R . )
Tleuaata/3ary6a 3a ' 3450 ' 345 E ) ) ) N
H3YNCAABAHE HA PASXOA3A AAHEK | | B _] - J I D SR
| B.T.Y 33 CMETKA HA ] ' |.
neuanba/3aryba B 3 450 10% 345 - 10% =
OTHET 32 AOXOAHTE _ ‘ L - - I ) |_
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APYI'Y OITOBECTABAHMII

1.Cepp3ann AHIA H CAEAKH CBC CBBHP3AHI AHIA
APYsKECTBOTO ONOBECTABA CACAHNTE CBBP3AHI AU

CbBMECTHO KOHTPOAUPAHH TPEATLPUATHA
CHBMCCTHO KOHTPOAHPAHI TPEATPIUITHA ca oroecTenn B Oeaexka ABATOCPOUHH ¢unancosn
AKTUBH

KA10u0B P'BKOBOAEH IIEPCOHAA HA IIPEAITPUATHETO:

Croper Ha AHPEKTOPHTE
I'eaiiano Mirrkos Baciiaes
Mimaka Caasosa Kiprosa
3aaronmup Kynmanos Aiimpos

H3rbAHHTECAHH AHPEKTOPH
Hpaiiao Mrrros Baciiaes
3aaronmup Kynawos Ainirrpos

Ilpes 2019 r. pecnexrusro 2018 r. He ca HAYNCAABAHN BBIHATPAKACHIA HA KAIOMOBHA PRKOBOACH

I'IBPCOI-I?I A 34 }‘TIP’:IB ACHIIE.

Teh}'mm‘e (l)IIHﬂHCOBII AKTIIBIT 33 TERYIILIA I IIPEAXOAEH IIEPHoA BRAIOYBAT B3EMAHIIA MO CAEAHIITE

CACAKIIL, KAKTO CACABA:

[ i. 20191 2018 r. ‘

| I XUA. AB. l XYUA, AB.

| Tlucammma 2008 EAA R © 3aew | D
M ~ O6mo | ' T s -

Tem_-“r.m-rre Cl)I-IHﬁHCOBI'I IMACIIBIT 34 TERVIIIIL IT MIPEAXOAEH TIEPIIOAN BEKAIOHUBAT 3aAABAMKEHIS ITO CAEAHHTE
CABAKII, KAKTO CAEABA!

| =Y To20r [ 208r |
| NitA. 8. | XA AB.

| Decta NOAATHT AA :_ . 3aent |_“ . ) —_|_ T 3500
!l Pecra Noaamur AN\ - o |_  3aem l_ 1427 | 3376

; Decra Noaanar AN I Anxsu o 3aeam ,_ 3 |_ 28
O6mo R — 140 | 6904

Obmrata Cyala Ha CAEARITE CBC CBBP3AHIT AITIA T ABAZKIIMIITE CaAAd 38 TERYLIIE 11 ]'IPGAXO,-'_\,CH OTYETCH

IIEPITOA €A OpEACTABEHIT KAKTO CAEABAl

[TpoAazmbII Ha CBBP3AHIT AIILA B TPYTIATA:

'. ’7 ' - [ 2009 2018 1.

Kanent Bua caeaxa
| XA AB. XHA. A

|_ ]_._IIICRHI-IEI.II 2008 F-\;_l_ !- [prxoan or AIXBH i 1 : -
f B"bEpll}'l Ansmmr AA [ Hp:]xo,.\tl OT AHBHACHT ] T 1558 | o -
i - O6mio - | . - N 1559 i_ - -
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HOK}-’I’IKI-I OT CBBP3aHIT AITLA B rpynaTa:

i | E 2019 . 2018
AocraBunk | Bua caesxa | s . = ‘
| I XU, B, | XA, A,
Faecm Noaanar AN . | PazxoAll 34 AIUXBIT — ' 125 ]l - 28 _
'l S ‘ [ : : _| S e e o

H}_)E,‘.\OC'I‘QB&HII 3aenil Ha CRbP3aHII AITTa B rpyraTa:

‘ KpaTKocpo4Ha 9ACT 0 aMOPTH3HPYEMa CTOHHOCT |

XHA. AB.
KpeautomoayuaTea ——— S
TAaBunIa ‘ Auxpn
!_I—IIIEEII-IIILI,{[ 2008 EAA o o | - 15 | - |
[ - O6mo ' [ o B I

[IpeaocTaBeHNAT 3a€M € B A€BA, C AOTOBOPEH AIXBEH HPOLEHT 3.5% m cpok Ha IOTaciBaHE AO
21.02.2021r.

HDA}-“‘ICHII 3aemIir Ha CH"hpSﬁHII AT B rpynﬂ"ra:

=y
CTOHHOCT |

! Kl;ﬁ'lcocpo?u; YACT 11O al\rbpmsupycma
: XU A8,
KpeauTop S — i ——————— ST
[ ‘ Caasauna Anxsu ‘
I Decta Ko;mm-rr AA - o . T 1427 | o 3 |
S 06mo o T e |3 ‘

[ToAyuenmsT 3ae € B A€BA, C AOTOBOPEH ANXBEH ITPONEHT 2.8% 1 cpok Ao 21.02.2020 1.

2. YCAOBHH AKTHBH H ITACHBH

APYyECTBOTO HANA CBHIIECTBEHI! YCAOBHI B3EMAHIGL HAN 3aADAKEHI, [OTEHIUIAAHIL HCKOBE I ApYTII
roro6m kea 31.12.2019 roansa.
Cpeiily APY/KECTBOTO HE Ca MPEASBABAHIT ChACOHII IICKOBE.

3. AeficTBaimo mpeAnpuaTrue

PHKOBOACTBOTO HA APY/KECTBOTO CHIITA H€ NMPEATIPHATIETO € ACTICTBAINO IT 1I1€ OCTaHe AefICTBAIIIO  HAMA
[IAAHOBE II HAMEPEHHs 32 IIPEyCTAHOBsBAHE HA AeITHOCTTA.

APY/KECTBOTO € PEAAH3HPAAD Tevarba CAeA AAHBIIT 32 TOANHATA 3aBHPIIBALIA HA 31 aexenmpu 2019 1. B
pasyep Ha 5 187 AB., ¢ KOATO NMOKPHMBA BCHYKI HATPYIAHN 3aryOU CAEA AAHBLIT OT MITHAAH ITEPIOATL
Tekyrurre aKTHBI MpeBHIIABAT Tekyumrte rmacisi ¢ 441 xmA. As., HO PHKOBOACTBOTO € ITPOABAKI
MPeATpUETITe ACiICTBIA 33 PASIIUpPIBAHE HA ACIHOCTTA, YBEANABAHE HA obenma Ha IPHXOANTE I
evaAoTe ¢ [eA HaMaAfIBAHE HA 3aANBAHAANOCTTE.

A\PYKeCTBOTO IMA ITOAKDENaTa HA AKIHOHEPHTE 32 Ad IPOABAKIT CBOATA ACITHOCT KaTO AeIiCTBAallO
ﬂpeAHPIIHTI-IB.

OwaKBAHHATA 11 TIPEAHPIETITE ACHCTBHA OT  PBKOBOACTBOTO 110 OTHOIICHHE HA HBALIIOTO
CHIIECTBYBAHE HA APYKECTBOTO Ca, H€ TO M€ MPOABAKH Ad PADOTI KATO AeTTCTBAIIO TIPEAIPITITIIE TTOHE
pes CAGABAINDI €AHOTOANIIEH mepHoA. Ilopanr Topa  AKTIBITE II MACHBITE HA APYKECTBOTO €4

OTpascHII BDLB (l)IIHﬂHCOBJTﬂ OTHET MPIL IPHAATAHC HA [IPITHLITIE Ha ;_\EﬁCTB?iLLLO HPEAIII)H}TTH&
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4. CH0MTHA HACTHIHAU CACA AATATA HA FOAHNIHNA (DIHHAHCOB OTYET

Caea Kpaf Ha OTHETHIN ITEPIIOA €A HACTBITIIAIL CAEAHITTE HEKOPI-II‘IIP‘EIH_[I'I CHOIITIE:

® APYKECTBOTO Ce € OCBOBOAIIAO OT AbIIEPHOTO cit Apywectso ,Ilncanmma 2008 EAA,
qp63 UPOAR}K6‘A Hil LIEAHA [TaKeT AKITIIILL,

e APY/KECTBOTO € ITOAYHIIAO AMBHACHT OT Boarapiot Amsmnr AA, B pasyep na 800 xma. A

° APYKECTBOTO € H3MAATIIAC AUXBII Hl TAABHIII 110 3aen, ckatoueH ¢ Pecta Xoaarnr AA,

C,\E;_\ I{Pﬂ.ﬂ Ha OTYETHIIA HCPIIO.-_\ HE Ca BDBIHIKHAAIL APYTIT C".bFJHTI‘IH, KaKTO KOP]IT[II)?ILLI,I-I TIATL
;.\PYTII SHAYIITEAHTT HEKOPI'ITI-IPR[[[II CI:SIITIIH, KOHTO Ad OKAMKAT ChILIECTBEHO BAIDIHITE BBPK}’ AKTIIBIITE,

ITACIIBIITE, coﬁmemm Karmran 11 I'EEIPI.I‘-IH]ITE 1TOTOIIT HA AP)-“}I(CC'I'BOTD.

27




TOAUIIIEH
AOKAAA 3A AEMHOCTTA 3A 2019 TOAHA

HA

,E® ACETC” EAA

Ceraacuo 9. 39 ot 3Cu.

rp. Codpnn




1. Paspurie B (PHHAHCOBO CHCTOAHIIE HA APYsKecTBOTO nipes 2019 roauna.
1.1. O6uma nudopmamus. [Ipeamer Ha AelinOCT.

HacTOAMMAT HHANBIAYAAGH AOKAAQA € US[OTBEH HA OCHOBaHIIE 4139 or 3akona 3a
CUHECTOBOACTBOTO IT HA. 247 OT T‘pr‘OBCK_[IH 3AKOM 11 HMA 34 [IeA Ad IIpe;\CTﬂBH A(‘.’f}HOC'ITﬂ 1 ChCTOAHIIETO
HA APYAECTBOTO, KAKTO IT A4 TIOACHIT ACITHOCTTA IO JIIPABAEHIIE HA APY/KECTBOTO Mpes3 2019 r. Aanpumre
o1 IIHAIIBIIA)’H;\HHH AOKAAA Ca DTP?\SCHI[ B IIH,-.\,IIBI-IA}-’R;\H“H TOAIIITICH (_tJ]IHEIHCOB OTYET HAa .-_\P:\"H\'ECTBOTO

3a 2019 r.

Ed AceTc e eAHOAIMHO aKIIOHEPHO APYAKCCTBO. B HamrbAHeHIe Ha NSICKBAHITATA HA 3aKOHA
32 THPIOBCKIS PErHCTBP, APY/KECTBOTO € HPEPErNCTPHPAHO B ATEHIUNT MO BHICBAHINTA, THpTOBCKIL
perncrsp, ¢ EHK 103051264.

]__[[)e,-\T\IETLT Ha ACﬁ[iOCl' Ha ,_\.p}'}I(CCTBO'I'(J BRAIOYBA ITOKYIIKA I HpO,.\’:l}l{f)ﬂ, CTpoca 1
OE)S?IBEH\).\?IHC HA HEABIGKIIMIT IMOTII C LIEA ﬂpO;kﬁ}Kﬁﬂ 1T IIOCPC,-\HTI‘-IE‘.CTBO Hp]l CAEAKIT C HEABIRIINMIT
FIMOTL HPI]AOBI[BQHG I )’HP‘E{B.-‘\CHIIQ HAa ASAOBC IT aRKLITI B ;_\'bﬂ{CPI—l]'l KOMITAHIIIT 1T OPTRHIIBHHIIII;
Vnpas;\emie HA IHMHBCCTHLITOHHIT HpOEf\TII, IIOCPE;\HII‘-{CCTISO, AIIC'IT)]IS}TTDPCWO, IIPCACT&BIITC:XC‘I‘BO II
A'CHTCTBO Ha MECTHIT II LIy.?-*[{@,e(:"l"}:)EIHI-_{II (bIISII‘-IBCKII I FOPHAITYECKIT ATIIIAZ :\,.\;\HIHIIC‘IP?ITITBH‘A,
rl[)Oy‘-]BﬂTCf\Hﬂ, I'IpOt‘K’TﬁHTCKR, IIHH\'ﬁ]-iCpIIHFOBa 11 pCI]H}'I'\'CHe]_)IIHTOBﬂ ACﬂI‘IOCT, KAKTO 11 BCAKA ,-_\P}-Tﬂ
,-_\CﬁHOCT, MO3BOAEHA OT 3AKOHA, 4 34 Te3ll, MOAACHKAIIIT Ha ]_'JR3PCIJJ[IT€A(3H PC}KIIM - CACA CH‘:’I{)A}]‘B&I‘I& ChC

ChOTBETHIIN AITLIEHS.

Koen 31 aexensprr 2019 r. oCHOBHUAT KaNITaA HA APYMHECTBOTO € B pasMep Ha 800 xrra.aepa,
pasnpeaeaer B 8 000 Spos OOIKHOBEHIT TONNMEHHIT AKLIII, BCIKA EAHA C HOMIHAA OT 100 aesa 11 c npaso
Ha earmn raac B OBmoTO CcBHOpaHIE HA AKIHOHEPHTe. AKIHMOHEPHTE €A H3IBAHIIAN  I3IHAO
JAANDBAYKEHTIETO CIT 34 BHOCKIIL PﬂSﬂpeAeAEHIIC'I'O Ha RKI_HIDHCPHOTO }"T?{CTIIB B ,_\p}'"d\'CCTBOTD € KAKTO

CAEABA:
® Decta Xoaaar AN 8 000 6pos axrmmr 100 %

APYAKECTBOTO € C EAHOCTEICHHA CHCTENA HA YIPABACHITe IT aapec Ha yrpasaertie - 1p.Codpus,
SyaBoarapus 83%, K 31.12.2019 r. Cheerst na Aupektoprrre e 5 cberas: saitao Murmios Baciaes,
Mnuka Caasopa Kiprosa, 3aaronmp  Kymanos Amnvarrrpos. ApyKeCTBOTO Ce IPeACTABAABA  OT
IsmrpAHTeAHIITE AHPEKTOpH AeficTBatii 3aeAno: IMsaiiro Mutkos Bacnaer n 3aatoamp Kynaros

AInurTpos.

TIPEAIPIATIETO BOAI CBOETO TEKYILIO CUETOBOACTBO M H3TOTBA (PIHAHCOBITE CH OTHYETII B
CHOTBETCTBITE C H3HMCKBAHIITA HA HALIIOHAAHIITE CYeTOBOAHN cTaHAapTi (3arA. maat. — AB, 6p. 3 ot 2016
r.), npuetu ¢ [Tocranosaenne Ne 394 ot 30 ackenmpi 2015 roanna 3a n3MeHEHME If AOIBAHEHIE HA
HargronaaHnTe cTaHAApTH 32 (DHHAHCOBH OTYETH 32 MAAKH II CPEAHI HPEANPHATIS, [PHETH C
[Nocranoeaenne Ne 46 na Munncrepesn ceser ot 2015 1., 06n. AB 6p.3 o1 2016 1., B c1iaa o1 01.01.2016

T

1.2. PeayAaraTn oT AeiiHOCTTA M (PHHAHCOBO CHCTOAHHE HA APY?KECTBOTO

[pes ordyetnata 2019 1. APYAKECTBOTO NMPOABAJKII AA H3BBPIIBA CBOATA ACHHOCT TAABHO B

nOK}’HI\'ﬂ 11 H]_JD,-\‘EI}I{E)H, CTPDC}K 1 0631\136}1(,&211’-13 HA HEABIT/KIIMIT IIMOTIT C IIEA HP(),_\‘EI}]'\'C'-)?I.




3a 2019 1. ocHOBHIITE HAPANMETPIT Ha ACTTHOCTTA HA APYKECTEOTO Ca:

° Tpixoan oT mpoAakOH Ha mvoT (armapravenTir) — 97.82 %;

° ApYTI MPHXOAIT OT TPOAAKOII, BbB BPH3KA € OTIICAHIT 3AAbAKEHII Ha nTaAek — 2.18 Vo3

1.2.1. IIpuxoan ot IPOAAKOHN

Bua npuxoA 2019r. 2018 r.
IIpuxoAn oT MpoAazkda HA CTOKH B T.4. 6108 -
[poAakbn Ha IMOTH (arTapTAMEHTIN) 6108 -
APpyru npuxoAu B T.4. 136 230
IIpnxoan ot orrcanin 3aAbAKEHI 136 230

O6wo0 6 244 230

[IpHUXOAM OT IPOAAKOH

7000
6000
5000
4000
3000
2000
1 000

230 XA AB.

2019r. 2018r.

B [TposmxOIr HA IMOTIT (ATTAPTAMEHTIN) 9 ITpImxoAlr OT OMIICAHN 32ABAKCHIIA

1.2.2. ®uHaHCOBH NPHXOAH

Bua npuxoa

®unancoBy MPHUXOAHL B T.4. 1559 -
ITprxoAn o yuacTint (MOAYSIEH AIBIAEHT) 1558 =
lIprxoan oT ANXBIT 1 2

O6mo 1559 -




1.2.3, Pa3zxoAl M0 HKOHOMHYECKH CAeMEHTH

Bua pasxoa

Pasxoan 3a maTepuasn 2 1
PazxoAn 32 BLHLIIHHA YCAYTH 134 7
PasxoAn 3a aMmopTusanum - -
PasxoAl 3a 3aMAaTH 0 OCUTYPOBKH - -
Obe3nenka HA AKTUBH - ®
Apyru pazxoan 20 21

O61mo 156 29

Pa3xoAH IO HKOHOMHUYECKH eAeMeHTH

160
140
120
100
80
G0

20

XITAv AB.

2019r. 2018r.

1.2.2. ®uHaHCOBH PA3XOAH

8 Pasxoalr 3a MaTepHasll

# PAa3xOAIT 33 BHHIIHEIT TCAVII

1 Pazxoan 3a aMOPTH3ATIIIT

W Pa3xoAln 3a 3amAaTII I

OCHIVPOBRIL

B Ooe3meHEEA HA ARTIBI

= ApVTH pasxoAl

BuA pasxoa

PaszxoAl 3a AHXBH 125 28

Apyru (pHHAHCOBH Pa3XOAU 1 1
0610 126 29




1.2.3. ®unaHCOB pe3yATaT

ChrAACHO OTYETa 34 AOXOANTE OTYETEHHAT (PHHAHCOB PE3YATAT 32 2019 roamnna e
GasancoBa meuanba B pasnep Ha 5 187 xma.aB., a 32 2018 roanua- Hasancosa meudasda 231

NXIAAB.

9000

8 000

6000

5000
——20191.

4000 = 2013 1.
3000
2000
1000
o —

0 L - 9

Odio nprxo.a O6mo pasko. DHHARCOS PeITATAT

2. Amasns ma ocHOBHHTe (PUHAHCOBH MOKA3ATEAH 32 PE3YATATA OT ACHHOCTTA, NEpCOHaA 1
CBBP3AHM AN

2.1. ®uHaHCOBH MOKA3ZATEAH

DIHAHCOBOTO ChCTOAHME HAa Apy&ecTBOTO 3a 2019 roAnmHa ce XapakTepHsHpa ChC CACAHIITE

CIJIIH‘EIHCOBI'[ MOKA3ATEAIL, ChIIOCTABEHII C IIPEAXOAHATA TOAITHAS

Tloxazaresn H3menenue

CroiinocT CroiinocT Croiinoct
ApAroTpaitHIT AKTHBIL Jobmo/ 5652 4 567 1085 24%
KparkoTpaifHin aKTisi B T.4. 2251 3382 (1131) -33%
MarepraAHi 3arac 1451 3 381 (1 930) -57%
KpaTKoCpOUHIT B3EMAHIIA 178 - 178 -%
Kparrocpounit ¢riHaHcoBi aKTIBIL 15 B 15 -Yo
[aprramm cpeactea 607 1 606 60 600%
O61ma cyna Ha AKTIBUTE 7903 7949 (46) -1%
CobcrBen Karmrmas 6093 906 5187 573%
DUHAHCOB PE3YATAT 5187 231 4 956 2 145%
Kpartkocpounm macisi 1810 7 043 5233 -T4%
OBr1a cyma HA MTACHBIITE 1810 7043 5233 -74%
[Ipuxoan oo 7 803 230 7573 3 293%
[TPHXOAH OT IPOAAKOT 6 244 230 6014 2 615%
PasxoAll 0010 2212 58 2154 3 714%




Koedunnentn 2019 r. Hamenenune

Croiinoct Croiigoct Croiinoct %
Penrabuanoct:
Ha cobcreeHIa Karmra 0.85 0.25 0.60 234%
Ha axrieirre 0.66 0.03 0.63 2 159%
Ha nacusirre 2.87 0.03 2.83 8 637%
Ha npuxoAuTe o1 OpoAaKon 0.83 1.00 (0.17) -17%
Edexrusnoct:
Ha pasxoanTe 3.53 3.97 (0.44) -11%
Ha nprixoanre 0.28 0.25 0.03 12%
AukBupHOCT!
O0b111a AUKBIIAHOCT 1.24 0.48 0.76 159%
Bbpsa anksuaHoCT 0.44 0.00 0.44 311 193%
HezabapHa ATIKBHAHOCT 0.34 0.00 0.34 241 930%
ABCOAIOTHA AHKBIAHOCT 0.34 0.00 0.34 236 093%
PuHaHCOBA ABTOHOMHOCT:
DrHancoBa aBTOHOMHOCT 3.37 0.13 3.24 2 517%
3AANDEKHANOCT 0.30 7397 (7.48) -96%

2.2. Cppp3aHu AMNA

Koot 31 aexenspn 2019 r. Edp Acerc EAA mya y9acTiis B KaltHTaAa Ha CACAHIITE ADBLICPHI

ApyiKe crBal

e MOA TTaesen 2013 OOA,
e Boarapus Arsmar AA

e [Mucarmma 2008 EAA

® Aynas [Taaza OOA

HropManis 32 CAEAKHTE 1T HEyPEACHHTE CAAAA CBC CBBP3AHII AILIA, APYAKECTBOTO ONOBECTIE
noApo6uo B IIprAcieHneTo KbM (PIHAHCOBINL OTHET /Apyru onopectssanns, T.1 Cpbpsani Anma i

CAEAKIT CBC CBBP3AHIT ATIIA/ .

3. Baskuu cBOUTH, KONTO €A HACTBIIMAH CACA AATATA HA (PHHAHCOBHA OTIET

CAeA Kpast Ha OTYETHIT TEPHOA €2 HACTBITIAI CACAHIITE HEKOPHTHPALIHT CHOITIS

° APVKECTBOTO CE € OCBODOAIIAO OT ABIIEPHOTO CII APY/KECTBO Jlocarnmma 2008 EAA,
4pe3 MPOAAKOA HA LIEANS [TAKET AKIIIL

e APYHECTBOTO € HOAYIHAO AHBHACHT OT Boarapris Arzar AN, B pasyep Ha 800 XA, AB.S

° APYAKECTBOTO € H3ITAATIIAO ANXBII If PAABHHILIT TTO 32€M, CRAFOUEH € Mecta Xoaanar AN,




C;\e;_\ I{}_}Rﬁ HA OTHCTHIA IIEPIIUA HEe Ca Bb3HIKHAAI ,_\p_\"l‘ll C'bf:)ll']']iﬂ, KaAKTO I\'Oplll"l.'[pﬂ!_l_l,li IIATL
;_\P}-"['II SHAYITTEAHT l-IEI\'OpIII‘I[l)ﬂLLlII chOIITI I, KOITO Ad ORAKAT ChIICCTREEHD BAIIAHIIE bepx)-' AKTIIBIITE,

IMACHBITTEC, COOCTBEHTITH KATIITTAA IT I'Iﬂpl[‘-lHllTC IMOTOLI HA ,-3.13}-'?1\'6(3”[’]301‘0.

4. TlpeaBmKAamo passuTHe Ha  ApyskecTsoTo. AeficTBus B obaacTra HAa
HAYYHOH3CAEAOBATEACKATA I PA3BOITHATA ACHHOCT

[pes 2020 rOAIHA PBHKOBOACTBOTO HA APYKECTBOTO e NPOABAKABA AefTHOCTTa CIH TI0
cTpykTyprpase 1 eheKTHBHO H3MOA3BAHE HA HEABITKHMIITE HMOTI, HOBEIIKIITE pecypci i ynpaBAeHme
HA ABIIEPHITE APYHKECTRA.

Ilpes or4yernHaTa 2019 roamna ApyKecTBOTO HiMA H3BDBPIIEHI ACIICTBHA B 00AACTTA HAa

HAYYHOH3CACAOBATEACKATA IT paspoiiHa AEITHOCT.

5. Mncpopmanns 3a npuAobmBane HA cOOCTBEHN aKITHN, H3HCKBAHA N0 PeAd HA aA 1874
u 247 ot THprosexus 3aK0H.

5.1. BpoAiT II HOMIIHAAHATA CTOIHOCT HA IPHAOOHTHTE I MPEXBLPACHITE MPE3 TOAIHATA
CODCTBEHTT AKIUII, UACTTA OT KAITHTAAA, KOATO T€ MPEACTABAIBAT, KAKTO I ICHATA, MO KOATO €& CTAHAAO
NPHACOHBAHETO HAIl PEXBBPAAHETO

v TIpes roAlHaTa APYKECTBOTO HE € H3BBPIIBAAO CACAKH CBBP3AHII C IPHAOOHBAHE 1
MPeXBBPAAHE HA COOCTBEHIT AKIIIN OT KAIINTAAA HA APY/KECTBOTO

5.2. BpoaT 1 HOMHHAAHATA CTOITHOCT Ha [PHTEKABAHIITE CODCTBEHIT AKIUIIN I €acTTa OT

KAIraAa, KOATO Te HPBACTRB;\B'BH.T

v’ Apy&ecTBOTO He MPHTe/KaBA COOCTBEHI aKItIH KbM 31, 12.2019 r.

5.3 Bb3uarpamAeHusTa, TOAYHEHH 0OIILO [TPe3 TOANHATA OT YACHOBETE HA CHBETHTE

V/Apy}iiﬁC'I'BOTD HE € I3IMTAAIAAO Bbh3HATPAIKACHILT  HA YAEHOBETE HA ChBETA HaA

Anpexropire rpes 2019 r. He ca H3MAATIAHIT ADYTH BHAOBE AOXOAH.

5.4. TlpnaobuTiTe, MPHTEKABAHITE H NPEXBBPACHITE OT HACHOBETE HA CBHBETITC [MpEs
TOAMHATA AKLUL 11 ODAHIALHI HA APYKECTBOTO
v Tlpes roAmHaTa HAMA HPHAODNTH I/HMAN NPEXBBPACHI aKIIHM I obAHTAIIIT  HA

APYHECTBOTO

5.5. [Ipasara Ha YACHOBETE HA CHBETIITE AQ npn,\onBa'r AKLIHMIT 11 OOAHTAIIIH HA APYKECTBOTO

v B ycTasa It BBLTPEITHIITE AOKYMCHTIT HA Ap}-"‘d\'eCTBOTO HE ce HPCADCTEIBHT HpIIBI-IACI‘lI[I I
oDAEKUEHIS HA YAEHOBETE HA CoeeTa HA AHPEKTOPIITE 34 l'lpII,-_\OE')I-IBlee Ha aRIIIn HA

Ap}’H{CCTBDTO, HIITO Ca HPCL\BII,-_\E'.HII ClIeTaAHIl 336PRHII 3a TOBA.

5.6. [Tpe3 roAmHaTa HANA CACAKI, KONTO HM3AM3AT H3BBH obcera Ha ACITHOCT HA APY/KECTBOTO I

CHIECTBEHO CE OTKAOHABAT OT TA3APHIITE YCAOBHS ChIAACHO 9A. 2406 oT ThproBerint 3aKoH.

5.7. VyacTiero Ha YAEHOBETE HA CbBETHTE B ThProBCKII ApPyHKeCTBa KaTo HeorpaHiyeHo
OTIOBOPHIT CBAPYAHIIIITL, ]'II)IITC}I\‘HBﬁHETO HA [TOBedue OT 25 Ha CTo OT KammTaAa Ha ApyTO APVAECTBO,
KAKTO II )“IHCTI-ICTO 1IN B }THPHB;\EHIICTO Ha ApPyTH APYAHECTBA ITAIT KOOTIEPATTHIT KaTO l'II)OK_\_"pIICTIl,

},TIPHBII'['C.-\II HAIT YAEHOBE Ha ChBETIIL

v' Ilpaiiao Mirrkor Baciraes He yuacTsa B ThPTOBCKH APYAECTBA KaTO HEOTPAHITICHO

OTroBOpeH CBhAPY/KHIIK.




Isaiiao Mrirrkos Baciaes nprrekasa mosede oT 25 Ha CTO OT KalITasa Ha: LSHaanc”
EOOA, EIK 200323062.
Hpaiiro MuTkos Baciaes yuactsa B yIPaBACHHETO HA CAEAHNTE Apyaectsa: ,Jaamc”
EOOA, EHK 200323062; ,,®ecra xosanur AA, EMK 103123984, Ed Acerc EAA,
EHK 103051264, ITircanma 2008 EAA, EVIK 200282797,

v Munka CaasoBa Kupropa He y4acTsa B THPIOBCKI APY/KECTBA KAaTO HEOTPAHNYEHO
OTTOBOPEH ChAPY/KHIIK.
Mimka Caasosa Kuprosa He mprresasa rmosede oT 25 Ha CTO OT KalmTaa Ha
TBPTOBCKII APYKCCTBA.
Mirska Caaposa Kupkosa yuacTsa B yIpaBAEHHETO HA CACAHHTE ApyuKecTsa: ,,Pecra
sosamar AA, EHMK 103123984, Ep Acerc EAA, EHK 103051264, [Tucarmma 2008
EAA, EVK 200282797.

v' 3aatomnp  Kymanos Apaimpos He yyactBa B THPTOBCKII  APY/KECTBA  KaTo

HEOTPAHIMEHO OTTOBOPEH CHAPYHHIIK.

3aaronmp Kyaano AMITPOB He MPHTEKABA MOBEHUE OT 25 Ha CTO OT KaIlNTAAZ Ha
TBPrOBCKIH APY/KECTBA.

3aatomnp Kynamos AmMirtpos yuacTsa B YIPABACHIETO HA CACAHITE ADyHKecTsa:
Decra xoaanar™ AA, EVK 103123984, Ed Acerc EAA, EHK 103051264, TTucanma
2008 EAA, EIIK 200282797.

6. Haanune Ha KAOHOBE HA NPEATIPHATHETO

Kar 31 aexenmprr 2019 . . Edp Acerc® EAA HfMA PErTCTPHPAHIT KAOHOBE.

7. Nanoassanu punancosu nacrpymenti. IloanTuka no pnHaHCcOBUTE PHCKOBE
7.1. Kpeauren puck

KpeAnTHIAT PHCK 32 APY/KECTBOTO CE€ H3pa3fBa BBHB BB3MOKHOCTTA Ad HE HOAYHI B
AOTOBODEHIIS  pasMep HAH BHOOIIE (PUHAHCOB AKTIHB, KAKTO H BB3MOKHOCTTA Ad MOAYHI chirHAHCOB
AKTIB, HO Ha IHO-KbCHA Aata OT yroopenata. Haii-chiiectsen edpext 3a KPEANTHI PHCK OKA3Ba
HEPUTMIYHOTO TIAAIAHE OT CTPAHA HA KOHTPareHTIITe. Edpextime OT MOBIIIEHIA KPEAHTCH PHCK 33
APY/KECTBOTO Ce OTPA3SBAT KATO HATPYIBAHE HA AOMBAHITEAHI PAXOAIT 32 prnaHcIIpanHe Ha TEKYLIATa

AEITHOCT.
7.2. AMKBHACH PHCK

PIICK’LT, HE I'IPE,-_\HPI-I}{’I'IIETO mre CperiHe TPYAHOCTIL pIr H3ITbAHEHIIETO HA 3AANBAYKCHIIA,
CBBP3aHIT C El:)I-IHﬂHCDBII MACHBIL 32 OI‘PaHII‘IﬂBaHC Ha PIICKA, MOAHTIIKA HA APYKECTBOTO € Aad ormepipa
CAMO ChC CTADIAHIT ('l:)IIH‘El]lCOBI'I THCTHTYIIIIL, Ipe3 OCHIYpABAHE Ha KPEAITTHIT AITHII 328 ABATOCPOYHO H
KpﬂTKDCpO"—IIIO be-IHaHCI'!])RHB. Kby HACTOAIIMA MOMEHT APYHECTBOTO HAMA TTPOCPOHCHIT CbHHﬂHCOBI-I

IMACHBIIL.

CrofinocTire Ha (bI‘IH?lHCOBIlTC AKTIIBIT IT [ACHBII HA APV/ARECTBOTO ca pQSH]_)(’,',-_\CA\CI-[U IO IMaACHIT

Ha .'_\EIUICTBZII_LUITE‘. KM l'\'})ﬂﬂ Ha OTYCTHIIA HCP]IOA AOIO’BUPII.




7.3. TTazapen puck

APFQKCCT'BOTO € HEHN3AOWRCHO Ha AIIXBEH pIICK orT HpOhlﬁI-Ia'l‘ﬂ B ANXBEHIITE pﬂBHIILL{ﬂ Ha
punarcosure MHCTPYMEHTH, € KOiTO omeprpa. CHpaBeAABATA CTOITHOCT HAH OBACIIITE HAPITIHIL
MNOTOL HA q)I-IH‘ZIHCOBII}I I'IHCTP}G\ICHT Bapnpﬂ‘r HOP?L_\II IIPOMEHIT B AHXBCHIITC HIIBA, KOCTO IMOCTABA B
3ABIICHMOCT OT AIIXBEH pHCl'\' ]TapH'—IHI-ITﬁ My IMOTOTIIH. Tosn pI-ICK ce yﬂpﬂﬁ AflBa TEKYIIO OT p'hI(OBOACTBO'l'O
Ha ,L\P}'?KCCTBOTO, C LeA R-I.IIHI'IBHISI'IPG.HE Ha CBCHT}'R.-'\_[H'I 3‘.‘1!‘}-'6][ oT ]'IpOI\-I.H.Hﬂ Ha lT'{lEﬂPHI-l'Te AIIXBEHIT

PaBHIIIIIA.

AHaAns Ha ‘{}'BCTBI-ITEJ\HOCTTR KbM I3MEHEHIETO HA AIXBEHIITE HITBA, Cl'[Pﬂh[O Cl)IIHﬂHCOBI-IHT

pC3}-‘z\T&T B

Ipir yrearraensre Ha anxsenn gisa ¢ 0,5% 0

ITpir HanaseHne Ha Anxsenn zHisa ¢ 0,5% 0

7.4. Basyren puck

Puckpr, 4e crnpaBeasrrBaTa CTOITHOCT HATI OBACIIITE MAPHYHIT TOTOI HA chrmarcosa
IIHC[P)‘]\ICH'I' e BﬂpIIpﬂT l'IOpfl,;_\I-I HPO}.\ICHH B OSI\ICIJ]'IIITQ ]\'YPCOBQ. (DIIH‘('IHCDBIITE ARTHEIT I ITACHBIL, C
ROIITO OIIEPHPR AP}’}KCCTBDTO caB 6’b;\mpcr\'lr AeBa I BBPO, HOP‘{IAH KOETO CbIIHRHCOBHﬂT PBB}-'AT’:IT HE Cce

BAITHAC CBIIECTBECHO OT HPOL\ICHI-FTC B OOMEHHITE K}-’PCOBC.

HAacTOAIIIAT AOKA2A € TOAHMIIEH AOKAAA 32 AefiHoctta Ha Edp Acerc EAA 3a 2019 1. m me

6"]::;_\6 BRAROYICH B K()HCOA_IIAIIP?I]'II'I}'[ AOKAQA 32 AEFIHOCTT'EL Ha ]."P}-'Hﬂ'['ﬂ.

18.02.2020 r. IBaitao Baciaes
rp. Cocpua MsrrpAnnTesen ApesTop
3aaronmp AImTpos

I3IrbAHITEACH AHPEKTOP




