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BUEM I'TAC BBJITAPUSA EAJT

TOJUIIEH JOKJIAJ 3A JEMHOCTTA

PwroBonctBoTO Ha BbuEit 'mac Bweirapus EAJ] mpeacrasst ropumans Joktan 3a neiiHoctra 3a 2021 1. n
TOAMIIHUS WHAMBHyaJeH (UHAHCOB OTYET 3a rOJMHAaTa, MpuKiIroyBaiia Ha 31 nekemBpu 2021 1., H3roTBeHN
B CHOTBETCTBHE ¢ MeXIyHapOJHHUTE CTAHIAPTH 3a ()MHAHCOBO OTYMTAHE, NMPHUETH OT EBpONencKus chio3.
@DUHAHCOBHAT OTYET € oauTHpaH oT bpHcT u Sur Ogut OO/.

1.BnBeaenue

buE# I'mac bearapus EAJl e npon3BoAMTE Ha OMTAKOBBEYHO CTHKIIO. JIPYKECTBOTO € PETHCTPUPAHO Ha 2 FOHU
2003 r., npu BnmuBanero Ha ,,CtuHx’ Al (tp. Codust) B ,,JApyx6a” AJl (rp. [TmoBnus). buEii ['mac bearapus
EAJl (mo-HataThK HapruaHo “J{py>kecTBOTO”) MMa JiBE MPOM3BOACTBEHH 3BeHa, B rp. Codust 1 B rp. [lnoBus.
Jpy>KecTBOTO € BOJIeIIl IPOMU3BOINTEN HA CTHKIICHU OyTHIiKkK 1 Oypkanu 3a beirapus u perrona. Hacrosmusit
JOKiIa] Ha PHKOBOJCTBOTO MpenoCTaBst AOMBJIHUTENHA HH(OPMAIHs KbM HHIUBUIAYaIHNS (JUHAHCOB OTYET
Ha buEit I'mac beirapust EAJ] 3a 2021 r., u3rotBeH chriiacHO MexIyHAPOJHUTE CTAHIAPTH 338 (PUHAHCOBU
otyety, npuetd oT EC, kakTo u riiaHoBe 3a pa3BuTHeTo Ha JpyxecTBoTo npe3 2022 r.

2.Ilpersen Ha aeiiHocTTa

OcHoBHa MH(popManust

buEi I'mac bearapust EAJl mpousBexaa u mpojaBa ONMaKOBBYHO CTHKJIO M Ipejiara Ha CBOUTE KIHEHTH
YCIIyTH, CBbP3aHH ¢ poJax0aTa Ha CBOSTA MPOTYKIIUS.

buEi I'mac bearapus EAJl e wact ot MmexayHapoganata bu Eif I'mac I'pyn, kosiTo € eIMH OT OCHOBHHUTE
IIPOM3BOJUTENIM HA ONAKOBBYHO CTBHKIIO B EBpomna u mpuTekaBa MPOU3BIOCTBEHH MOIIMHOCTH B 7 IbPKaBH.
IIpe3 nocnennure ronuuu buE# ['nac I'pyn npemuna npe3 nepruoj Ha ChbIIECTBEHO pa3pacTBaHE, OCHOBHO B
pe3ynTaT Ha HpUAOOMBaHE Ha HOBM MOIIHOCTH B PAa3iM4YHM AbpkaBU. TO3M pacTex AOBEAE OO HOBU
IIpEeU3BUKATEIICTBA 10 OTHOLIEHHUE YIIPABICHUETO Ha HOBATa CTPYKTypa. 3a ABIBI NepuoA oT Bpeme bu Ei
I'mac I'pyn ce mpuabpikalie KbM ACHEHTPAIM3UPAHUS MOAXOJ B aIMUHMCTPATUBHUTE CH IPOLIECH, KOETO
J0BeJie 10 YCIOKHABAHE Ha 00CITyKBaHETO Ha KIMEHTHTE. 3a 1a ce yJIeCHU paboTarta ¢ KiMeHTuTe Ha ['pynaTa
U J1a ce ONTHMHU3MpAT Ipolecute mo obcmysxkBanero uM npe3 2019 r. buEi# I'mac ['pyn mpeanpue npouec Ha
TpaHchOopMHUpaHe Ha CBOsI ON3HEC MOJIEN B IIEHTpau3upan TakbB. [Ipu To3u monen buEi I'mac bbnrapus EAJ]
€ OCHOBHOTO /[IpyxecTBo B I'pymara, KOETO OCBINECTBABA KOMYyHHKAlMATa C BCHYKM KIMEHTH. I'pymara
IpOIbIDKaBa 1a pabOTH 110 TO3H MOJEII.

IIpe3 2021 r. buEi ['mac bearapus mocturHa mo-go0pu pe3yiaTaTd B CpaBHEHHE C IPEIXOJHATa TOTUHA.
[ponax6ute Ha [pyxectBoro ce yBenuunxa ¢ 185 890 xmn. nB cripsimo 2020 r. kKaTo OCHOBHATA 4acT OT
yBeJIWYeHUeTo, kakTo u mnpe3 2020 r., ce ABDKM Ha MpomaxdaTa HAa CTOKU M IPENOCTaBsHETO Ha YCIYTU
CBBP3aHH € Te3u npoaaxou. HetHure npuxoau ot neiiHoctra Bp3mm3aT Ha 2 004 298 xui. B, (1818 408 xu.
nB. nipe3 2020). [pyru omnepatuBHH Npuxoau HamansBaT 10 3 683 xui. nB. (14 617 xunns. npe3 2020), a
Jpyru orniepaTiBHE pa3xoan HapactsaT mo 19 147 xwun. ne. (18 594 xwmmis. mpes 2020 r.) IIpes 2021 r.
HpyxectBoTo otyere OnepaTtnBHa evanba B pazmep Ha 145 729 xun.ns, nokaro mpe3 2020 1. onepaTHBHATA
meyanba Oemre B pasmep Ha 148 377 xunns.

OcTtananure pa3xoau 3a ornepaTtuBHa neiHocT npe3 2021 r. B cpaBHeHme ¢ 2020 T. ca ce M3MEHIIN KaKTO
cienBa:

Awmopruzanmure mpe3 2021 1. ca 29 706 xwmm. nB. (2020 1.: 28 783 xwi1. 1B);

3amnatute U Bb3HArpaXKACHUS Ha nepcoHana npe3 2021 r. ca 28 245 xun. nB. unu 4,9% namanenune (2020 r.:
29 714 xun. JB .).

PasxomuTe 3a CypoBHHH U KOHCYMAaTHBH M OTYETHA CTOMHOCT Ha MPOJAIeHUTE CTOKHM HapacTBaT 1o 1 543 033
xwiL. 1B. crpsamo 1 411 190 xun. nB nipe3 2020, Pa3xomute 3a JOCTaBKH M BHHIIHH YCIYTH CE YBEIUYBAT 10
242 462 xun. nB. ipe3 2021 1. (200 077 xuir. 8. mipe3 2020 1.).
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Ipe3 2020 r. gpmepnoro Ha buEi I'mac benrapus EAJl npyxkectBo AiiBriiac Manrodakaspspe Jlnmunren
Oerre peKpaTeHo 4pe3 JIMKBUAAIMA. Thi KaTo nHBecTHIUATA B AliBriac Manrodakaspbpe Jlumuten Oemne
HaIrbIHO obe3rieHena npe3 2017 r. Ta3u JMKBUIALKS HE BIMSHUE OTPULIATEIHO HA (PMHAHCOBHS PE3YJNITaT Ha
HpyxectBoTto 32 2020 r.

[pe3 2021 r. apmepHoTo Ha buEi I'nac bearapus EAJL npyxectBo benykcen Exntspnpaiizuc Jlumutnn Gerre
MIPEKpPaTeHo Ype3 JUKBHIAIUs. Tbi KaTo MHBeCTUIMATA B Benykcen Exrbpnpaiisuc Jlumurtu Oelie HaITbJIHO
obesnienena mpe3 2018 1. Ta3u NMKBUAAIMS HE BIMSHUE OTPUIATENHO HAa (DUHAHCOBUS pe3yiTaT Ha
HpyxectBoro 3a 2021 r. JlonbHUTETHA HHPOPMAITUS € MIPEICTaBeHa B Oenekka 3.7 u 8.1 OT mprIoKeHUs
(DPMHAHCOB OTHYET.

IIpe3 2021 r. ApykecTBOTO OTYUTA ITeYaioa mpeau Janbiu B pasmep 140 930 xwit. n1B., a ipe3 2020 r. B pazmep
Ha 141 727 xun. niB.

Mponamxoun

Kakrto u mpe3 2020 r., nmpe3 2021 r. ocHOBHaTa 4yacT Ha npogaxoute Ha buE# I'mac brirapus EAJ] xakto Ha
NPOMYKIUSl Taka W Ha CTOKM Osixa TpelHa3HA4YeHH 32 BBHIIHMS Ma3zap. J[py»XKecTBOTO HM3HACS CBOSTA
npoaykius B Hax 20 ctpanu B EBpomna u pernona, kaTo OCHOBHM BBHIIIHU I1a3apH, Ha KOUTO CE€ peau3upa
npoxykuusi ca ['epumsi, Pymbnus, O6enunenoro Kpancrso, Utamus, Cepousi, U3paen, BIOP Makenonus,
Typuus, Andanus. buEi I'nac benrapus EAJ] e ocHOBeH J0cTaBUMK Ha MEXIyHAPOJHUTE MPOU3BOUTEIH
Ha OMpeHu 1 0e3aJIKOXOJIHM HANMTKU B pernoHa. Ha Obnrapckus nazap JIpy»KecTBOTO 3ara3Ba MO3UIHUTE CH
Ha OCHOBEH MPOU3BOJUTEI Ha OMAKOBBYHO CTHKIIO 32 MEXAYHAPOJAHUTE KOMIIAHUH ITPOM3BOAMUTENHN Ha OUpa,
BUHO, QJIKOXOJIHU HAIIMUTKHU, KAKTO ¥ 32 KOMIIAHUKTE ONepHpally B chepaTa Ha KOHCEpBHATA ITPOMHUIILIICHOCT.
[Tpe3 2022 r. JIpyxecTBOTO 3ay1ara aMOUIIMO3HH LIEJIU U OYaKBa PHCT Ha MPOAAKOUTE CIIPsSMO HUBOTO OT 2021
T. B pe3yJTaT Ha [IOBUILIEHOTO ThPCEHE HA CTHKJIEHU ONAKOBKH.

HpOHSBOI[CTBO, CYPOBUHH, TOPUBA U JOCTABYHUIHA

IpouszBoacreoto mpe3 2021 r. Genexu yBenuuenue crpsimo 2020 r. [ToBuieHHETO CHPSMO NpEAXOaHATa
rOJMHa CE JBJDKH Ha TOZ0OPEHUETO HA e(heKTUBHOCTTA HA IPOM3BOJACTBOTO KAKTO M HA HAITPABEHHUSIT PEMOHT
Ha e[lHa OT IPOM3BOACTBEHUTE MEILIH.

IIpe3 2021 r. neHnuTe Ha SHEPrOHOCHTENUTE Ha OBITApCKHUs Mazap ce mpomeHuxa 3HaunTenHo.Kpusara c
COVID — 19 kakro u apyru (HakTopH JOBEI0XA J0 3HAUYUTEIHO YBEINUYCHHE Ha IIEHUTE Ha EIEKTPOCHEePIUsTa
U pUpoIHus ra3. Bce omre He 3HaeM Kora LIEHUTE Ha €HEprHsATa Ie ce CTaOMIM3MpaT, HO HH(IanuATa B
IIPOU3BOJICTBEHUTE HU Pa3XOIX € MHOTO 3HAYUTENIHA, KAKTO M B MHOTO IpyTrd MHAycTpuH. UHmycTpusTa mie
TpsOBa Ja NPOABIDKM Ja KOPUTHpA LEHUTE, 3a Jla OCHI'YPH HENpPeKbCHATOCT HA IPOHU3BOJACTBOTO MU
nnBectunuute. JloctaBumnk Ha ra3 Ha buEi I'mac benrapus EAJl e Bynrapras..

KoM M. nexemBpu 2021 1. rogumaaTa nH(Ianus B benrapus Be3mm3a Ha 7,8 %.

OCHOBHU CYPOBHHH 3a IPOM3BOJCTBOTO Ha CTHKIIO Ca COJA U IIACHK, KOUTO CE JTOCTABIT OCHOBHO OT MECTHH
MPOU3BOANTENH. [IpyTru CypOBHHH, N3II0JI3BaHHU B IPOU3BOJICTBEHHS IIPOLIEC, Ca BAPOBHK, JOJIOMUT, (heIImmaT
U cyidar, KOUTO CHIIO Ce JOCTaBAT OT MECTHU Npou3BoauTend. OCHOBHA CYypOBHHA 3a IIPOU3BOJCTBOTO HA
CTBKJIO € CUYIIEHO CTBKIIO, T.Hap. Tpormku. buEit ['mac beirapus A/l e ocHOBeH mpepaboTBaTeN HA OTIATHO
CTBKJIO OT CTHKJIEH am0aax (TPOIIKX) M paOOTH ¢ BCHYKI OCHOBHHU OPTaHU3AIINH 32 CHOMpaHe 1 PEIUKINPaHe
Ha OTMaIbIIN.

He e nmano 3HaunTeIHA TpaH3aKIINH U3BBH OOWYaifHaTa IEHHOCT Ha J{pyKecTBOTO.
[Iponaxx6ute Ha M MOKYNKUTE OT CBBP3aHM JIMIIA CE M3BBPIIBAT CHIVIACHO JOTOBOPEHUTE ycioBHA. [loBede
nH(pOPMANHKA 32 TE3U CACIKH MOXe 112 Obie HAMEpEeHA B TOAMIIHMS (UHAHCOB 0TUYET Ha JlpyxecTBoTO. HsimMa

3aBe/IeHH ChICOHN, aJMUHUCTPATUBHU HJIM apOMTpPaKHU JieJla BB BPB3Ka C B3EMaHUs HJIM 3abJDKSHHS Ha
HpyxectBoTo B pazmep Hax 10% oT cOOCTBEHNS My KalUTall.
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buFEii I'nac bearapus EAJl uma cienHuTe yyacTus B Ipyr KOMIIAHUH :

Benykcen Enreprpaiicec OO/l — Kunbp — Yuactueto Ha JpyxkectBoto ¢ 100% YnuTo Kanurtan € npuaoOuT
Ha 15-tu nexemBpu 2009 1. Ot cBos cTpana g0 Mecer oktoMBpu 2020 1. benykcen Exteprpaiicec OO/] 6ere
cobctBenuk Ha 100 % ot kanurana Ha Xenenuk ['nmac Pecaiixmuar EINE — I'sprms. IIpes centemspu 2020
kanuraia Ha XeneHuk ['nac Pecaiixmuar EITE 6enre npunoout ot buEi# I'mac I'spuust. [1pe3 2021 r. benykcen
Oerre MpeKpaTeHo Ype3 JTMKBUIAIHSL

,AliBarnac Manrodakuspbpe JIumutun”’, Kunbp — pyxkectBoro npurexasa 100% ot kanurana.lIpes 2020
I. ,,AliBarnac Manrodakubpbpc JlumMutrg” Oemie npexpaTeHa 4pe3 JIMKBUIAIHUSL.

,banmancupan ¢oua-Obb- Codus” - JpyxectBoTo mputexaa 100 akimu ¢ HomuHanHa croiHOocT 100
JIB./aKIIMS;

,,Exo0ymax” AJ] - 0.3% ot kanurana.

)IeﬁCTBHﬂ B 00J1aCTTA HA HayvYHOM3cJIe10BaTeJICKaTa U pa3B0ﬁHaTa JeiiHocT

Kato ocHOBEH NpoM3BOAMTEN Ha CTHKJIEHH OMAaKOBKH, [[pyKecTBOTO pas3monara ¢ €KWl OT Au3aiiHepH,
OCBIIIECTBSBAIM pa3padoTKaTta Ha HOBU MPOJYKTH, OCHOBHO CIIOpE] M3MCKBaHWs Ha KiueHTH. buEi nac
benrapus EAJl e ocHoBeH HoBaTop B Ta3u oOmactT. IIpe3 2021 r. mpoabioku pa3pabOTBAaHETO HAa HOBH
IPOAYKTH U BHEIPSIBAHETO UM B MTPOU3BOJICTBOTO.

HNudopmanus no 4. 1871 ot Thproeekust 3aKoH

B [lpy>xecTBOTO HsIMa Ollepaliiy CBbP3aHH ¢ MPUAOOMBAHE WU MIPEXBBPIISHE Ha COOCTBEHH aKILIUH.
JpyXecTBOTO He IPUTEKaBa COOCTBEHH aKIIMH.
He ca m3mmamann nuxsu no 4wi.190 an.2 ot T3 mpe3 mocodeHus nepuo.

Hanuuue Ha KJIOHOBe Ha npeanpusaTueTo

JpyxecTBOTO HIMa KIIOHOBE.
HuTerpupana Cucrema 3a YnpasieHue

B JlpyxkectBoTO € m3rpajgeHa u BHeapeHa WHTerpupana Cucrema 3a YmpaBieHHE, BKIIOYBAIIa
Cucrema 3a ympaBieHHe Ha KadecTBOTO, CrcTeMa 3a yIpaBieHHe 0e30MacHOCTTa W 3aldTaTa Ha XpaHUTe,
Cucrema 3a ynpapieHHe Ha OKolHaTa cpeia M Cucrema 3a ynpaBlieHHE Ha 3/IpaBOCIOBHH M O€30MacHH
ycnoBus Ha Tpyad. [lomydenute cepruduraru mo ISO 9001:2015 - Cuctemu 3a ympaBiieHHe Ha KadeCTBOTO,
FSSC 22000 v.4.1 - Cucremu 3a ymnpasieHue OesomacHoctta Ha xpanute, [SO 14001:2015 Cucrtemu 3a
ympaBinenne Ha okonmHata cpena u OHSAS 18001:2007 Cuctemm 3a ympaBieHHE Ha 3IpaBOCIOBHHU U
0e30IacHH YCJIOBHS Ha TPYZ ca MPpU3HAHHE 32 OPraHW3AllMOHHUS HalpeabK B J[pyKecTBOTO, BACOKOTO HHBO
Ha CTaHJapTH, KOUTO CE€ CIa3BaT, FapaHIUATA KOATO JIpy»KECTBOTO MpeI0CTaBs Ha CBOMTE OU3HEC NAPTHBOPH,
KJIMEHTH U JOCTaBUHIH, M PE3YNTATUTE OT MTA3apHO-OPHEHTHPAHATa MOJIUTHKA Ha PBKOBOACTBOTO.

IIpe3 2003 r. buE# I'mac bemrapums Al 6e ceprudumupano mo ISO 9001. Ceprudukarst
e momaoBsBaH 2006, 2009 ,2012,2015 u 2018 r. [Ipu peceptuduxanmsra mpe3 2018 r. Ipy’KecTBOTO yCIIEITHO
npemuHa KpM BepeusTa Ha Ctarmapra ISO ISO 9001:2015.

IIpe3 2005 r [dpyxectBoto Oemre ceprudumupano mo ISO 22000:2005, xato CeptudurarsbT
e momHoBsBaH mpe3 2008, 2011 u 2014 1. [Ipe3 M. romm 2012 r. ycnemHo mpeMuHa CepTUGUKAIMSITA IO
crecuduranuara FSSC 22000: 2011, sxrrouBara uzncksanmsara Ha [SO 22000 + PAS 223. Tlpu oqura mpe3
2018 r. ce npemuHa kbM n3uckBanusaTa va FSSC 22 000 v. 4.1.
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[Ipe3 2006 r. buE# I'mac benrapus AJ] 6e ceptuduumpano o ISO 14001:2004 kato cepTuduKaTsT
6e moguossBaH npe3 2009, 2012 u 2015 r. Ilpu peceprudukanusra mpes 2018 r. ycrenmHo ce nmpeMuHa KbM
BepcusTa Ha Cranaapta ISO 14 001:2015.

[pes stHyapu 2008t dpyskectBoTo Oemte ceptudumupano mo OHSAS 18001:2007 u cepTuUKaThT €
noaHoBBsBaH npe3 2011, 2014, 2015 u 2018r.

[ocnenuute Peceptudrkannonnn onutu ¢ npexoa KbM HoBuTe Bepcun Ha ISO 9001 u ISO 14001,
kakto u o OHSAS 18001 ycnemHo npukirounxa mpe3 M. Mapt 2018 r. 3a 3aBona B Codus, a mpe3 FOmu
2018 - 3a 3aBona B I1noBuB.

IIpes IOuu u FOmu 2018 r ycnenHo npemuHaxa oqutute o npexoa kbM FSSC 22 000 v. 4.1 3a nete
MTPOM3BOICTBEHH ILIOIIA/IKH.

Ceptudurippanio Tsu10 ¥ mo uetupute ctangapta ¢ Lloyd’s Register Quality Assurance, Bojema
cepruduIMpalia opranusanys B cBeToBeH Mamad. OquTuTe ce MpoBeXIaT eKEeroAHO 0 BCHYKH CTaHAaPTH.
[Ipe3 2017 r 6e npoenen Ethical SMETA oaut. OmutsT 6€ ipoBezieH oT SGS 1 3aBbpILIM yCHENIHO.
3a cepTuduIMpaIo TsI0 Ha KOpIopaTHBHO HUBa Oc m30pana komnanusTa DNV-GL .

Ipe3 2020 roauHa Osxa TPOBEACHH CICTHUTE OJTUTH
e  ®eppyapu — BbTpemeH oaut o ISO 9001:2015, 1SO 22 000:2018, FSSC 22 000 v.5.0
nposeseH ot buEi&BeVaG;
e Hoemepu — BbTperieH oaut mo 1SO 14 00:2015. OgutsT Oc nmpoBeaeH ot buEii&BeVaG.
OnuThT O MPOBEJCH AUCTAHIIMOHHO, IOPaHM pecTpUKIuuUTE, cBbp3anu ¢ COVID 19.
o OkromBpw/[dexemBpu - BeHIIEH oquT 1o FSSC 22 000 v.5.0 npoeenen ot DNV-GL.
OnuthT Oe poBe/eH Ha JBa erara rnpe3 OKTOMBpPH U JlekeMBpH, AUCTaHIIMOHHO, TOPaJIH
pectpukimute, cebp3anu ¢ COVID 19. JIpykecTBOTO CKOPO I € TOTOBO € MPEX0a KbM
1ISO 45 001, xoiiTo me 3amenn OHSAS 18 001.
[Mpe3 2021 r B rpynaTa 65xa NpoBeACHH IbPBUTE OJUTH 110 HOBHS CTaHIAPT.
[pe3 2021 roxuna Os1xa MPOBEACHH CJICIHUTE OJUTH
e Anpun —Bwrpemen oaut o ISO 9001:2015, 1SO 22 000:2018, FSSC 22 000 v.5.1 u
ISO/TS 22002-4. OauthT e npoBezeH cbBMecTHO 0T buEi&BeVaG. Omurst 6¢ poseieH
JMCTaHIMOHHO, IOpaju pecTpukuuute, cBbp3ann ¢ COVID 19.
e [OHm — BpHIeH ogut o 1SO 22 000:2018, FSSC 22 000 v.5.1 u ISO/TS 22002-4.
OnuthT Oe poBeneH ot buEit&BeVaG. OnuThT Oe poBeieH AMCTaHIIMOHHO, MOPAIH
pectpukiuute, cBbp3anu ¢ COVID 19.

Hudopmanus, cBbp3aHa ¢ 0KOJIHATA cpela

buEit I'mac bearapust EAJ] yuacta B EBporeiickara cxema 3a THPrOBHS C EMUCHH Ha MapHUKOBH
razose. J{py>XecTBOTO IpUTEXKaBa pa3peIIMTeNHN 3a eMHucHU 3a mapHukoBu ra3ose (PEII) 3a mBere cu
nipou3BozcTBenu miomanakd B Codust u B [TnoBmus, chorBeTHO Ne 74-H1- A0/2021 r. u Ne 24-H2-A0/2021r.
ChrinacHO H3UCKBAHUATA HA IIOCOUCHHTE pa3pEUIMTENIHH, JPY>KECTBOTO H3IIBJIHSABA H3HCKBAaHUATA 32
JOKJIaJBaHe 10 KOMIIETCHTHUTE OpraHu. [/Ipy>KecTBOTO OCBIIECTBsIBA MOHUTOPHUHI Ha eMmucunte Ha CO2.
Bepudukanusra Ha emucunte Ha CO2 3a 2021 r. 6emre n3pbpiieHa npes3 M. @epyapu 2022 r. OT akpeJUTUPAH
Bepudukanmonen opran EMICERT. [lpyxecTBOTO mpu3HaBa TEKyIl Pa3XoJi 32 €MUCHOHHH KBOTH BbHB
(MHAHCOBYS OTYET B FOAMHATA, 32 KOATO pealHUTe EMUCHH MTPEBHUIIABAT OTIyCHATHTE KBOTH. TBil KaTo mpe3
2021 r. KBOTHTE 32 €MHUCHHUTE HA MMaPHUKOBH Ta30B€, KOMTO Ca MPUIAOOWTH, IPEBUIIABAT PA3NIPEACICHUTE
KBOTH, /Ipy’kecTBOTO MpH3HABA HEMATEpUaJICH aKTHB B OaslaHca CH.

HpyxectBoro mnputexkaBa KomrutekcHn paspemmrenan (KP) 3a excrmmoatamus 3a aBere cu
MIPOU3BOICTBEHH TUIOIIAKH, H3aieHn OT KomreTeHTHUS oprad MAOC.

,»buE# ['mac benrapus“AJl, miomanka Codust uma nzganeno KP Ne 47-H0/2005 r., ¢ akTyanu3anus
ot 2018 r. HampaBeHa BBB BpPB3Ka ChC CMsHA Ha mMeTo Ha omepartopa. Ot 2014 r. xbM BanHaTa memr Ha
MIpOoU3BOACTBEHA Momaaka Codus 1 N3rpasieHo U yCIeImHo (GYHKIMOHNPA MPEUHCTBATEIHO ChOPHKEHNE 3a
Ipax, a30THH U CEpHU OKCHIM B aTMochepHus B3ayX. IIpe3 2020r. [pyxecTBOTO € KaHAMIATCTBAIO MPeT
komreteHTHHs opraH MAOC 3a n3maBaHe Ha HOBO KOMIUIEKCHO Pa3pelInTeNHO BB BPb3Ka C IUIAHUPAHH
WHBECTHIMOHHU TpoekTr 3a 2021-2022 r., bacT OT KOWTO ca CBBP3aHH C MOHOOpSBaHETO Ha
nHOpaCcTPyKTypaTa Ha MPEAIPUSITUETO.
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»bUElN I'mac Bwirapus® EAJl, mmomanka Codust mma msmageHo HoBo KP Ne 47-H1/2021 1. C
nocneaHaTta pesusus B KP ce paspemaBaT ciieHUTE IIaHUpPaHU NMPOMEHHU OT CTpaHa Ha APYKECTBOTO, 3a
KOHUTO C€ U3II'BJIHABAT HHBECTULIMOHHU MPOEKTH:

e VpenuuaBaHe Ha KalalMTeTa Ha AekcTBam@ara B MoMeHTa Bamna meny Ne 1 ot 330 1/244. ma 370
T/244.;
e II3rpaxaaHe M BEBEXKIAHE B EKCILIOATAIVS HA HOB IIPOM3BOJCTBEH IICX, BKJIFOUBAIIL
o Hosa Banna e Ne2 ¢ kamaruret 370 1/244.
o HoBo mpeuncTBaTeNHO CHOPBKEHHE KbM HOBaTa BaHHa memny Ne2 — eeKTPOCTaTHYCH
GUITHP ¢ MONMBIHUTEIHO O0OpYABaHE 3a pPeaylpaHe HA €MHUCHUHWTE HAa a30THU U CEPHH
OKCHJIH;
Nsrpakaane Ha 2 HOBU MOKPHUTH CKJIaJia 32 ChXPaHCHHUE Ha TOTOBA MTPOTYKITHSL:

,,buEi# I'mac Bearapus™AJl, mnomnraaka [Tnosaue uma m3gageno KP Ne 48-H2/2019r., akryanmusupano
¢ Pemenne No48-H2-110-A1/2020r. na MAOC. Iocnennara axkryanumzanust Ha KP Ha mutomanka [TnoBaus e
BBB BPB3Ka C U3IIbJIHEH HHBECTUIIMOHEH MTPOEKT 3a M3TPpaXk/IaHe U BbBEXK/IaHe B eKCIUIOaTalus Ha HoBa Banna
meny Ne3 ¢ kanaruret 320 1/244., Ha MACTOTO Ha ctapata Banna meny Ne2 (120 1/244.).

Cucremara 3a yrnpaBjIeHHE Ha OKOJIHATa cpelia Ha JPY»KEeCTBOTO € 4acT OT BbBEAEHATA U YCIICIIHO
(YHKIMOHMpAI]a MHTETPUpaHa CUCTEMa 3a YIIPaBJICHHE, KOATO € CepTH(HUIMpaHa Mo CISIHUTE CTaHIAPTH -
ISO 9001:2015, FSSC/ISO 22000, ISO 14001:2015 u OHSAS 18001:2007.

PBKOBOJICTBOTO Ha JIpy»KECTBOTO Ce aHTaXKUpa M MOAKPENs NEHHOCTUTE, HACOUYECHH KbM OIa3BaHETO
Ha OKoJIHaTa cpena. B n3nbiHenue Ha ycnoBusrta ot KP J[pykecTBOTO OChIIecTBsIBa COOCTBEH MOHUTOPUHT
Ha eMHCUHUTE Ha BPEJHU BEIlecTBa B aTMOC(EPHHUsS BB3IyX M B OTMaJbYHUTE BOJAM. BbBeleHa € CTPUKTHA
opraHu3anys 10 YIpaBlIeHHe Ha OTIAIbIUTE Ha ABeTe Iuomanku. ChIIHOCTTA Ha HallaTa JEHHOCT, KOSATO €
IIPOU3BOJICTBOTO HA HAll-37]paBOCIOBHHUTE U OE3BPEIHH 3a IPUPOJaTa OIIAKOBKY, HU 3aJbJKaBa 1a pabOTHM B
MOJIKpera Ha BCHUKH JIEHHOCTH 3a OIa3BaHE Ha OKOJIHATA CpeJia.

Ilepconan

Cpenuusit Opoii Ha mepcoHana, 3aet B JIpyxectBoro mpe3 2021r. ce yBennuasa crpsimo 2020 r. ¢ 8,3 % , kakto
€ [I0Ka3aHo B clieiHara Ta0iuLa :

2021 2020
Codus 208 157
IInosaus 456 456
061110 664 613

HHBecTuNU

Obema Ha naBecTHIMUTE TIpe3 2021 r. e mo-ronsm ot HampaBeHUTe mpe3 2020 r..OcHOBHATA YacT OT TAX Osxa
HAcOYEeHH KbM HM3TpaykIaHETO Ha HOBa MPOM3BOJCTBeHA ren] B Codusi.

IIpe3 2022 1. [pyxkecTBOTO IIIeé MPOIABIDKM 3allOYHANATa MHBECTHUIIMOHHA IpOrpamMa, HAacoueHa KBbM

ONTUMHM3MpPAHE Ha KalaluTeTa, MoJo0psiBaHe HA MH(PACTPyKTypaTa Ha MPEATIPUATHATA M ONTHMU3AINN HA
CBHILECTBYBAIIM ITPOIECH KAKTO M IPOEKTH CBBP3aHN C OKOJIHATA CpeJia.
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KanutanoBu pecypcu

IIpuBneden kpaTkocpouyeH kanuTaad KbM 31 nexemspu 2021r.

Homunanen
Kparkocpounu 3aemu JINXBEH Iapex 2021 2020
npoueHt %
XULTB. XULTG.
3aem ¢ obmr pasmep 20,000,000
=mpo EURIBOR + 55 03,2026 r. 7,823 5,868
KPaTKOCPOYHA YacT Ha0aBKa
3aem ¢ obm pasmep 8,000,000 EURIBOR +
€BpO- KPaTKOCPOYHA YacT 30.11.2020 r. - -
Haj0aBKa
3aem ¢ 061 pasmep 8,000,000 EURIBOR + 25.12.2021 . i 3,912
€BpO- KPaTKOCPOYHA YacT Han0aBKa
Ombpapadt ¢ paspemen pasmep EURIBOR + i i
ot 8,000,000 eBpo Hajn0aBKa 25.10.2023 r.
3aabOKEHUsT 1O  JIN3UHTH — — ) 2022 1. 1,758 1,667
KPaTKOCPOYHA YacT
9,581 11,447
KpaTtkocpounute 3aemu Ha J[py>KecTBOTO ca ¢ IUIABaIll JIMXBEH MPOIIEHT U 3a TAX HAMA HAIPaBCHH
o0e3reueHusl.
JAbarocpounn 3aemMu
Homunanen
JAbJArocpounn 3aeMun JINXBEH Manex 2021 2020
npoueHt %
XUTLTIB. XUTLTIS.
3aem ¢ o6 pasmep 20,000,000 EURIBOR + 25.03.2026 1. 25426 33.249
€BPO — IBJITOCPOYHA YacT Ha/10aBKa
3aem ¢ o6mr pasmep 8,000,000 EURIBOR + 25.12.2021 1. i i
€BPO — IBJITOCPOYHA YacT Ha/10aBKa
3abIDKEHHUS 110 JIM3UHTH — 2027 1. 861 2216
JBITOCPOYHA YacT
26,287 35,465

I[’bJ'IFOCpO‘IHI/ITe 3a€MU Ca C IJIaBalll JINXBCH IPOLICHT U 3a TAX HAMA HAaIIPaBE€HU 3aJI031 UK UITOTEKHU.

Heycsoelm 3aeMH

KoM 31.12.2021 r. [Ipy’kecTBOTO WMa Ha pa3MOJIOKECHNE HEYCBOCHH KPATKOCPOYHH 3aEMH B pazMep
Ha 31 293 - xun. aB. (2020r. — 31 293 xu. 11B.)
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3.KanurtajoBa cTpykTypa

KanuransT Ha pysxecTBOTO Bb3/M3a Ha 53,516,496 51B. 1 ce cbeToM OT 53,516,496 morMeHHU HAaJIMYHU aKIUU
¢ HOMHHaJHA cTOHHOCT 1 JieB. Beska aknus nMa rnpaBo Ha I1ac, MpaBo Ha JUBUACHT M JIMKBUIALMOHEH IS,
CBHU3MEPHH C HOMUHAJIHATA CTOMHOCT Ha akuusaTa. Kanutanst Ha [Ipy>KecTBOTO € 3anucaH U BHECEH H3IISLIO.
C pemenne Nel1406 — I1J] ot 2 moemBpu 2017 r. na K®H, [/IpyxecTBOTO € OTHHCaHO KaTo IMyOJIMYHO U €
oTIMCaHa M3JajeHara oT J[pyKecTBOTO eMHCHsl IEHHM KHWKa B pasmep Ha 53,516,496 Opost akuum OT
peructbpa no 4i.30, an.1, 1.3 or 3K®H, Bogen ot KOH.

Cnen ropeonucanoro pemenue Ha KOH u criopen YcraBa Ha JlpykecTBOTO, KHUTaTa Ha aKIMOHEPUTE ce
Ch3JIaBa, MOJIbpKa U chxpaHsBa ot [Ipencenarens Ha CpBeTa Ha TUPEKTOPUTE MIIH OT YITBIHOMOILEHO OT
HETO JIUIIE.

4 Uudopmanus 3a bopaa na lupexkropure

I[py)KeCTBOTO CC yhpasBJigdBa U MPEACTaBIsIBa OT CobBeT Ha I[I/IpeKTopI/ITe B CbCTaB OT TPU 10 MNET WICHA C
MaHJaT OT ABC I'OAWHHU.

YienoBe

Cren npoBenenoro OO0 crOpanue Ha 13 sHyapu 2020 r. wienoBe Ha CbBeta Ha J[upekropurte ca:

Canpgpa Mapus Coapec Cantoc, [Toptyramus

Huxonaoc bapnasauc, I'spuus

Xasuep Tennente Canues, Mcnanus

JIlynit Manyen IIunbselipo Mengei, [lopryranus

Peitnanmo Xoze CapaiiBa Kpy3 ne Banamapec Koenso, [TopTyramms

KbM maTata Ha M3roTBsHE HAa HACTOAIIMS TOKJa, HH(OpMaLKiTa 3a yyacTHe Ha WwieHoBe Ha ChBeTa
Ha AupeKTopuTe (BKIOYUTENHO wieHoBe Ha ChBera Ha aupekTopute 1o 13 suyapu 2020 r. 3a roauHara,
npuxitoyBama Ha 31 nexemspu 2020 r.) B ApYTH KOMIIAHUH € KaKTO CIIe/Ba!

Canypa Mapust Coapec Canrtoc - uieH Ha CobBeta Ha aupekropute Ha BA Glass Spain, SAU, BA Vidrio
Distribucién y Comercializacion de Envases de Vidrio, S.A.U., Barbosa & Almeida - SGPS, S.A., BA Vidro
Il Marinha Grande SGPS, S.A., Minas de Valdecastillo, S.A.U., Moldin, S.A., BA Glass | - Servicos de Gestdo
e Investimentos, S.A., BA Glass Portugal, S.A., BA Glass Packaging, SA, BA Glass Greece SA, BA Glass
Germany GmbH, Artividro - Arte em Vidro, Lda., BA Glass Romania, BA Glass Poland Sp. zoo, BA Glass
Spain

Huxkonaoc bapnasauc — unen na CpBeta Ha qupekropute Ha BA Glass Romania SA, BA Glass Greece.

Xasuep Tennente Candes — wieH Ha CrBeTa Ha mupekropute Ha BA Glass Greece S.A. 1 BA Glass Romania,
S.A.

JIyum Manyen Iuaseiipo Menznem — wien Ha ChBeta Ha aupekropute Ha BA Glass Spain, BA-Vidrio
Distribucién y Comercializacion de envases de vidrio, S.A.U., Minas de Valdecastillo S.A.U., BA Glass
Romania, S.A., BA Glass Germany GmbH; BA Glass Greece; BA Glass Poland Sp. Zoo, Glasstank B.V., BA
Glass B.V.

Petinanmo Xo3e CapaiiBa Kpy3 ne Bamagapec Koenpo— wien va CrBeta Ha qupextopute Ha BA Glass Spain,
SAU, BA Vidrio Distribucioén y Comercializacion de Envases de Vidrio, S.A.U., Minas de Valdecastillo, S.A.,
BA Glass Germany GmbH, BA Glass Poland Sp. zoo, BA Glass Romania, Warta Huta Szklana u mpokypuct
Ha BA Glass Germany Gmbh, BA Glass Spain, S.A.U.,
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IIpaBa Ha opranuTe Ha ynpasJjieHHe Ha JIpyxkecTBOTO

KbM nmatata Ha M3roTBsHE Ha HacToAuMs Aoknan YcraBa Ha BbuE# I'mac bearapus EAJ] e Bmnucan B
TBproBckust perucTsp.

B VcraBa Ha [IpyxkectBoTo, B wi. 31, ce onpeaensT npaparta U 3aab/bkeHusTa Ha CbBeTa Ha [lupekropure. B
VYcraBa Ha [lpyxectBoro, B wi. 10 m will e mpenBuaeH cnenuaneH pen 3a oOpaTHO W3KyIyBaHE H
NpexBbpiIsiHE Ha akiuu oT C/I.

Bn3narpaxnenus Ha CJI

Br3narpaxnenusta Ha wieHoBete Ha CJl u MsnbiauTenHuTe aupektopu mpes 2021 r. Bp3im3ar Ha 116 xu.
aB. (2020 r.: 2 306 xwmi. JNB.) M MPEACTABISABAT KPATKOCPOUHHU IOXOmu. He ChIEeCTBYBaT JOTOBOPEHU
BB3HArpaxJeHus ¢ wieHosete Ha CJl, KOMTO KbM MOMEHTa Jia ca 3a0aBeHH WIIM J1a He ca M3IUIATeHH.

5. HOTCHIII/IaJ'IHI/I PUCKOBEC U NIPCANU3BUKATCIICTBA

PuckoBe, cBbp3aHu ¢ AeiiHOocTTa Ha [[pyskecTBOTO

BB3MoXKHHUTE peAU3BUKATEIICTBA, IIPEl KOUTO € U3MpaBeHo J[pyKecTBOTO ca clieIHUTe:

Ilenu Ha eHeproHocurTeau — Pa3xoquTe 3a eHeprusi — NPUPOJICH T'a3 U ENIEKTPOSHEpPHUs — MPEJCTaBIISBAT
OTHOCHUTEJIHO T'OJISIM TPOLEHT OT ce0ecTOWHOCTTa MPOAYKIMATa Ha J[pyKecTBOTO M MOpajy Ta3u MPHYMHA
CBIIECTBEHOTO ITOBUIIICHUE HA LIEHUTE HA EHEPIrOHOCUTEIIUTE MOXKE J]a IOBE/IE JI0 3HAUUTEIIHO YBEIMYEHHUE Ha
pasxoauTe 3a Mpou3BoAcTBO. [lo OTHOmIEHHEHA IeHaTa Ha eleKTpoeHeprusTa JIpyxecTBOTO ce CTpeMH Ja
MIOCTHUTa ABJITOCPOYHHU JIOTOBOPEHOCTH ChC CBOUTE IOCTBUHIIM 32 J]a TapaHTUPa CTAOMIHOCT U NPEIBUIMMOCT,
JIOKAaTo IeHaTa Ha mpupoaHus ra3 B bearapms ce perymupa ot KEBP u [lpyxxectBoTo He Ou Morio ma
JTUMHUTHpPA pucka oT yBennueHue. [Ipe3 2021 r. iennre Ha eHeproHocuTeNnuTe B bbarapus ce m3sMeHnxa, KakTo
Oerre nmocoueHo no-rope. 3a 2022 r. J[pykecTBOTO MpeABUkKIa YBEIMUYCHHS, KOUTO ca pa3ueTeHH B bromkera.

Ilenn Ha CypOBHHHU U MaTepHaIN — PUCKBT OT NOBUIIEHNE HA LIECHUTE HA OCHOBHUTE MAaTEpHAIU € CBbP3aH
KaKTO C yBEJIMYEHHE Ha TEXHWTE LIEHW, TaKa U C yBEJIMYCHHE HA TPAHCIIOPTHUTE Pa3XOJH 3a JOCTABKa.
OCHOBHUTE CypOBHHH C€ 3aKyIyBaT IJIABHO OT MECTHM ITPOU3BOAUTEIH U OT ChCEAHH AbPIKAaBH, PE3CPBHUTE
YacTH U APYTHTE CYpOBHHU Ca OCHOBHO OT BHOC. 3a Jia YNpaBisiBa TO3U PUCK, J[py’KECTBOTO MEPHOANYHO
[IPaBH AHAIU3 Ha IOTPeOJICHUETO HAa MaTepralt, KaTo ThPCH HOBU JOCTABYMIIM, IPEAJIaraiiy OJaronpHsaTHA
THPTOBCKH YCIIOBHS, KAKTO U CE CTPEMH J]a IOTOBapsi LIEHUTE Ha OCHOBUTE CYPOBHHHU U MaTEpHAIIX 32 MUHUMYM
€IHOTOJIUIIIEH MEPHO.
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CTBKJIONPOU3BOACTBOTO, KaTO HempeKkbcBaeM mnponec — OcCb3HaBaliKM BB3MOKHUAT HeOIaromnpHsTeH
e(eKT, KOWTO CIMPAHETO Ha ITPOU3BOICTBOTO MOXKE J]a UMa BhPXY (PHHAHCOBaTa CTa0MIIHOCT Ha J[py»KeCcTBOTO,
ppkoBoactBoro Ha buEi I'mac Bearapus EAJ] paboTu B M3KIIOYMTENTHO TECHW B3aMMOOTHOIICHHS C
nocraBuniute. OcHOBHMTE HU ocTaBuniy Ha buEi I'nac benrapus EAJ] ca maptHeopH Ha [{py»kecTBOTO OT
JeCeTWIeTUs] W Te3W NapTHHOPCKM B3aMMOOTHOIIEHHS MpOIb/KaBaT fAa ce pa3BuBaT. OcCBeH TOBa,
JpyXeCcTBOTO € MHBECTUPAIO B Pa3IUYHU TEXHOJOTMYHU PEIIEHMs], KOUTO Ja OCUTYPST NMPOIBIDKEHHE Ha
IIPOU3BOACTBEHMSI ITPOIIEC U NP aBAPUHHU CUTYALIHH.

BucoxoxBannpuuupan n npogecunonanen nepconan — buEil I'mac bearapus EAJl e npeanpusitue, koeto
M3M0JI3Ba BBPXOBU TEXHOJIOTHH M MMa aBTOMATH3UpaH NMPOU3BOACTBEH Mpoliec. PHKOBOJICTBOTO OCHh3HABA U
MIPUHOCA Ha CIY)KUTEJNTE W BAXHOCTTA Ha TOBHUILNABaHE HAa TEXHHUS NMPO(ECHOHAIN3BM, KBATU(DHUKALUSI
MoTHBalus. B Ta3u Bpb3ka lpykecTBOTO MPOABIKaBa U3IBIHEHUETO Ha cBouTe [Iporpamu 3a pa3BuTHE Ha
MepcoHaa, ¢ KOMTO Ja Ce€ OCHUTYpH BB3MOXKHOCT 3a NpPO(ECHOHAIHO pPa3BUTHE M KBajH(uUKarus.
Menunmxbpckust ekun Ha buEi ['nac benrapus EAJ] ock3HaBa, ye amOuIIMo3HAaTa MPOrpama 3a pa3BUTHC Ha
JpyecTBOTO MOXe U 11e ObJie OCHIIECTBEHA €JMHCTBEHO C aKTUBHOTO y4YacTHE Ha BCUUKU CITY)KHTEIU H
3aTOBa TEXHUTE YCUJIMS Ca BUCOKO LIEHEHHU.

HapacTBamu M3MCKBAHUS N0 OTHOIIEHHEe HA OKOJHaTa cpeaa — [Ipou3BOACTBOTO Ha CTHKIIO € TEXKa
UHIYCTpHsl, OOEKT Ha HOPMH, 3aKOHH, MpaBUja M ITIOCTAHOBJICHHMs 3a OIIa3BaHe Ha OKOJIHATA Cpeja.
ley)KeCTBOTO M3IbJIHABA BCHYKHM BBTPCIIHM W BBHIIHU MOHUTOPHUHTOBU HCﬁHOCTH C MaKCuMallHa
NPO3PAYHOCT U TOYHOCT. TEXHUYECKOTO HUBO Ha MPOM3BOACTBEHOTO 000PYIBaHE OCUTYPSIBA CHOTBETCTBHE C
HOPMHUTE 32 Olla3BaHe Ha OKOJIHATa cpeja. BaxkeH eneMeHT, HaJl KOWTO YCHIICHO ce paboTH € HaMalIsIBaHeTo Ha
BbrIIepoanus otreuarhbk (Carbon Footprint). BuEit I'mac I'pymn, act ot kosito e u buEii ['mac bearapus, uma
pa3paboTeHa porpama 1 MoeTH aHTRKUMEHTH B Ta3u Hacoka. buEi ['pyn uHBecTHpa B YncTa eHEprusi U uMa
pa3paboTeH CpPeOHOCPOYEH IJIaH 3a MOKPUBAHE Ha MOKPUBHUTE HA (haOPHKUTE M CKIALOBETE ChC COJAPHU
[IaHeNM, KOeTO IIl¢ HaMald eMUTHPAHETO Ha BBIVIEPOJHH eMHCHH B aTMocdeparta.B JIpyxkecTBoTo pabotu
BHCOKOKBJIM(UIMPAH €KOJIOT, KOMTO C MOAKpernara Ha uenus nepconan Ha buEi I'mac Bwarapus EAJ] ,
OCHUTypsiBa BCHUKH MEPOIIPUATHS 10 OIIa3BaHE HA OKOJIHATA CPEAA.

Kpenuten puck - buEii I'mac benrapust Al e nznoxeHa Ha KpeIUTEH PUCK, KOWTO € CBbP3aH ¢ PUCKa HIKOI
OT KOHTpareHTHTe Aa He ObJie B ChCTOSHUE /1A U3IIBJIHU U3LUI0 U B IIPEABHIICHUTE CPOKOBE 3abJDKCHUATA CH.
@DUHAHCOBUTE AKTUBM Ca KOHLEHTPUPAHH B JABE TPYNM: MapuU4HH CPEJICTBA M B3E€MAHUS OT KIMCHTH.
[MTapuunute cpenctsa Ha [Ipy’keCTBOTO ca ChCPEIOTOUCHH B HAKOJIKO IBPBOKIACHH THPTOBCKH OAaHKHU ¢ J0Opa
pemnyTanus 1 cCTabHIHOCT Ha na3apa. [Ipy>kecTBOTO € B IBJITOTOAUIIHH B3aUMOOTHOLIEHHUS C KPEOUTOPHUTE CH.
B Ta3u Bpp3Ka pHUCKBT CBBP3aH C MapUIHUTE CPeCTBA Ha JIpyKEeCTBOTO € MHOTO IMMUTHPAH.

Ilo oTHOIIEHHE HAa B3eMaHUATA OT KIMEHTH [Ipy’KecTBOTO MMa MONUTHKA Jja MpHUEMa OTCPOYEHO IUIAlaHe,
HaJIOKEHa OT Ia3apHaTa KOHIOHKTypa KaTo OT JApyra CTpaHa He H3I0N3Ba 3aCTPaXxOBaHE HAa ThPTOBCKU
B3emanus. [loBeuero ximentu Ha buEll ['mac bearapus ca mpearorogummy mapTHROpH Ha Kommanwusta c
J00pa THProBCcKa peryTalus 1 KpeAUTHA HCTOPHS U BEPOATHOCTTA OT Bh3HUKBAHE Ha JIOIIH WIX HECHOUpaeMu
B3eMaHHA € MHOro Mmajka. ChIOIO Taka MOpagu TojiiMaTa IMBeCpU(HKAIMS Ha KIMEHTCKaTta 0aza He
CBIIECTBYBA KOHIIEHTPALIHMS HA B3eMaHU s HaJl HUBA, KOUTO OMXa W3JIOKHIIM Ha PHCK (pUHAHCOBATa CTAOUITHOCT
Ha JlpyxecTBOTO

CnOupaeMocTTa ¥ KOHIEHTPALMSTA HA B3EMAHUATA OT KIMEHTH C€ CJIEAN TEKyIo, ChOOpa3HO yCTaHOBEHATa
KpEeIUTHA IOJNTHKA, KOETO TapaHTHpa M30srBaHe Ha KOHIEHTpPAIWs M MHHHUMAJICH PUCK 32 MOTCHLHAIHO
HeusmbpIIHeHne ot kmeHTruTe. [Ipes 2021 1. B [pyxecTBoTO mpoabixu 3amouHaTusT npe3 2020 r. mporec Ha
ONITUMHU3ALHS HA ITPOLEAYPUTE CBBP3aHN C KPEANTHATA TOMUTHKA, YUATO OCHOBHA IIET €, UPE3 peOpraHu3aLus
HAa TPOIECUTE 0 ChOMpaHe Ha B3eMaHMATA KIEHTCKATa €KCIO3UINA Ja Ob/Ic HaMaJleHa | Jla C€ ONTHMHU3Upa
000OpOTHHUS KanuTal

OcHOBHa YacT OT KIMEHTHUTE Ha J[py)KECTBOTO, OCBEH MyJITHHAIMOHAIHUTE KOMIIAHWH, Ca JPY>KECTBA C
JBIATOTOAMIIHA UCTOPHS, pabOTEeIN Ha CBOMTE Ma3apy OT MHOTO TOAMHU. PHKOBOACTBOTO Ha [[pyKecTBOTO
paboTH B CHIIHO CHTPYAHUYECTBO CHC CBOMTE KIIMCHTH.



BUEM I'TAC BBJITAPUSA EAJT

TOJUIIEH JOKJIAJ 3A JEMHOCTTA

JIukBuaeH puck — JINKBUIHUAT PUCK Ce N3pa3sBa B MOTCHIMAIHATA BE3MOXKHOCT, [IpyXecTBOTO /1a He ObJie
B CBCTOSHHE Ja TOCpENIHE Oe3yCIOBHO BCHYKH CBOM 3aJbJDKEHHS, CBHIVIACHO TeXHHS manex. OCHOBHaTa
JeiHocT Ha JIpy’KecTBOTO € CTHKJIOIPOU3BOACTBO, KOETO € HeNPeKbcBaeM Iporec. ToBa U3UCKBA HAIMUUETO
Ha JIOCTaTbYHO CTOKOBM 3allacH, 3a Jla Ce rapaHTuUpa IPOU3BOACTBEHMs Iporec. J[Be ca OCHOBHHTE
XapaKTEePUCTUKU, KOUTO OKa3BaT BIHMSHUE MPH YIPaBJIEHUE HA TO3M PUCK: CE30HHOCTTA Ha MPOJaXOuTe U
cucTeMara 3a OTJIOKEHO IUIAll[aHe C OCHOBHUTE KIUEHTH. J[pyKeCTBOTO U3I10/I3Ba KPATKOCPOYHH IPUBJIECYEHU
KPEIUTHHU PECYPCH, 32 OCUTYpsIBAHE Ha CTAOMITHOCT Ha HAPHUYHHUTE CH MTOTOIH B ,,cIIa0NTE” CE30HH.

Baayren puck — ['onsimMa 4yacT OT KIIMEHTHTE U IOCTaBUMLIMTE Ha J[py>KECTBOTO ca Uy >KIeCTPAaHHU KOMIIAaHUH.
OcHOBHATa 4acT OT Mapu4HUs 0OMEH € B ObJrapck JieBa u eBpo. C MprUeMaHeTO Ha HOBUS MOJICT Ha padoTa
Ha buEi I'mac I'pyn HapacTHa 1 exkcrio3uiiusTa Ha J[py>KeCTBOTO BbB BallyTa, pa3IiyHa OT HAI[MOHATHATA WJIN
eBpo. ChllleCTBYBa HHUCHK BAJIYTEH PHUCK, MPOM3THUAl] OT Kypca Ha BalyTH pasjMuHU OT €BpO. 3a
KOHTPOJIMPaHEe Ha TO3M PUCK, JpyKeCTBOTO Ce CTPEeMHU Ja JOroBaps CBOUTE CIEIKH C MEXIYHAPOJHUTE CH
KoHTpareHTH B eBpo. buEii ['mac benrapust EAJ] He u3non3ea xemkupane kato (GHHAHCOB HHCTPYMEHT.

JInxBeH puck - JIMXBEHHAT pHCK NMPOM3THYA OT KOJeOaHWATa B LeHaTa HA (PMHAHCOBH MHCTPYMEHTH B
3aBHCHMOCT OT IIPOMEHHUTE B JIMXBEHUTE HHBA. J[pyKECTBOTO HE MpPUTEKaBa JMXBOHOCHU aKTHBH OCBEH
MapyuYHUTE CPECACTBA B 6am<14 M 3aTOBa, MPUXOJAUTE U OINCPATUBHUTE 51 IMapu4Hu NOTOIU Ca HE3aBUCUMU OT
IPOMEHUTE B MMa3apHUTE JUXBEHH paBHUINA. ChIIEBPEMEHHO, J[py>KeCTBOTO € U3T0KEHO Ha JTUXBEH PUCK, Thi
KaToO MOJI3Ba KPATKOCPOUHH U JIBJITOCPOYHH 3aeMH 3a (PMHAHCUPaHe Ha JieiiHOCTTa cu. JINXBUTE 110 Te3U 3aeMU
ca obnyaitHo ¢ ¢puxcupana Handaska Bppxy EURIBOR 3a eBpoBu KpeauTH, KOETO U3jara Ha PUCK MapUaHHs
IOTOK. 3a peryiupaHe Ha TO3M PHCK, PBKOBOACTBOTO Ha JIpy»XKeCTBOTO NMOCTOSIHHO MOA0OpsBa CBOMTE
B3aUMOOTHOILIEHHUS C 0OCITY>KBaIUTe OaHKH, KOETO Hape ¢ 00puTe (MHAHCOBU PE3yJITATH U KOPEKTHOCTTA
B mnoracsBaH€ Ha BCUYKH 3aAbJIDKCHHA KbM 63.HKI/ITC, IMO3BOJIABA J0TOBApPSAHEC Ha HO-}106pI/I JIUXBCHHU HHBA.
Ocgen ToBa [Ipy»ecTBOTO ce CTpeMH Jia nmojaabpxaa Hucku otHomenus Ha JIpnr/EBITDA, koero ot cBos
CTpaHa IIO3BOJIABAa M3MEHEHHETO Ha JIMXBEHHUTE HHMBAa Ja He INpeAcTaBiIiBa 3aluiaxa 3a (pUHaHCOBaTa
crabunHoct Ha buEi# ['nac brirapust.
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TOJUIIEH JOKJIAJ 3A JEMHOCTTA

6.AHAJIM3 HA OCHOBHM IOKA3aTEJIN

C men mocturaHe Ha HO-BHCOKa €(EKTHBHOCT M KOHTPOJ BBPXY pe3yiraTute Ha JIpyxecTBOTO,
PBKOBOJCTBOTO CIEOW HSKOM OCHOBHU IIOKa3aTelIM CBBP3aHH C pe3yiarara oT AeiHocTra. Kirodosute
[IOKa3aTeld ca HACOUYEHU KbM pa3Mepa Ha IedandaTa, 000pOTEH KaluTal U JbJT.

ITo orHomenne Ha Ileuanoa

o Ileyan6a npeau oTuMTaHe HA Pa3Xxoau 3a Juxeu u gannuu (EBIT)

2021 2020
OneparuBHa nevanda 145,729 148,377
% Ilpuxomn 7.3% 8.2%

EBIT (% NMpuxogm)

8.2%
8.0%
7.8%
7.6%
7.4%
7.2%
7.0%
6.8%
6.6%

m2021 =2020

Hamanenuero Ha HeTHaTa CTOHHOCT Ha ImokasaTens crpamo 2020 r. e ¢ 1.8% . IIpe3 2021 r
TO goctura pasMep oT 145 729 xui. JB. JB. , KOETO C€ ABIDKM OCHOBHO Ha YBEIHYCHHETO Ha
eHeprusita. Fi3MepeH kaTto MpoLeHT OT mpoaaxouTe kato crpsimo 2020 r. Hamanssa ¢ 0.9 nporneHTHH
nyHkra 110 7.3%

o [Ileyan6a npeau OTYHTAHE HA Pa3X0IM 32 JUXBH, AaHbIU U amopTu3anus (EBITDA)
Pasmepa Ha ITeuan6ata Ipemu Jluxeu Jamsim u Amoptusanuu (EBITDA) mpes 2021 1. e
175 435 xun. nB. Hamanenneto copsamo 2020 r. e 1 725 xui. 7B, KOETO c€ IBKA OCHOBHO Ha

YBEJIMYEHNUTO Ha eHeprusTa. M3mepeHa kato mporeHT ot nponaxoute EBITDA namanssa mo 8.8%
cpsimo 9.7% mpe3 2020 1.

Xii



BUEM I'TAC BBJITAPUSA EAJT

TOJUIIEH JOKJIAJ 3A JEMHOCTTA

EBITDA(% Mpuxoaun)

9.8%
9.6%
9.4%
9.2%
9.0%
8.8%
8.6%
8.4%
8.2%

m2021 m2020

Oo6oporen Kanuran

ITpe3 2021 oGopoTHus Kamurtaid Ha J[py’kecTBOTO, U3MEPEH KaTo MPOLEHT OT MpPOAaKOHTE,
HamaJsiBa ¢ 3.38 npouentHu nyHkTa U npencrasisisa 10.42 % ot O6wmuTe npoaaxou (13.8% 3a
2020 r.). ITogoOpeHneTo Ha Mmokaszatellsi, BHIPEKH YBEIUYCHHUS ThPrOBCKU 000pOT, CE IbIIKH
Haii-Beue Ha YCIICIIHATAa M [OCJCIOBATENIHA MONUTHKA CIPSIMO CHOMPAHETO HA THPrOBCKUTE
B3EMaHHUSI.

*Cymara Ha 000pOTHHS KalUTaJl Ce OHPE/eNs KaTo OT CTOMHOCTTa Ha THPTOBCKH B3EMAHHs U
MaTepUaHy 3aracy ce MPUCIAIHEe CTOMHOCTTA Ha ThPrOBCKH 3aIbJKCHHUS

ITo oTHOmIEeHWe HA ABar

Heren JAbar/EBITDA — OcHOBHHAT ToOKazaTed, KOHTO PBHKOBOJICTBOTO ClEIH IO
OTHOIICHHWE Ha pa3Mepa Ha JAbdra W (HUHAHCOBaTa CTAOMJIHOCT Ha MPEANPHUATHETO €
otnomenuero Heren Jlpar (O6m aear — Ilapuunm Cpenctea)/EBITDA. Tlpes 2021
JIuxBonocHus Ibar HamansBa ¢ 0,1 myHkT, Ho HeTHuUAT IBIT € OTHOBO OTpHUIIATEIHA BEINUMHA
3apajy BUCOKaTa MapudHa HAJIUYHOCT .

2020 2021

JINXBOHOCEH IBIT 35,868 46,912
[Mapwunu cpencraa 98,093 177,464
Heren apar (62,225) (130,552)

0.9 0.7
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7. COVID-19

Kpwuzara npuurannena ot COVID-19, kosito 66p30 ce paznpoctpanu oT A3usi B EBpona n ocrananaTta 4act
Ha CBeTa OKa3a HEMHHYEMO BJIMSHHE KaKTO BBPXY OM3Heca Taka M BBPXY JHMYHHUAT XKMBOT. Hema karo
KapaHTHHH, OTPaHUYEHH ITbTYBaHUS, 3aTBOPEHH OM3HECH, paboTa M yueHe OT BKBIIH, KAKTO M MHOTO JIPYTH ca
BEYE YaCT OT HAIIMS XMBOT U OCTaBST CHIIECTBEH OTIICYATHK BHPXY HMKOHOMHYECKATa KMBOT, JEHHOCTTa Ha
HaIITE KINEHTH U ChOTBETHO M Ha JIEWHOCTTa Ha JIpy’KecTBOTO.

3a buEii I'mac benrapust, kakTo u npyrute npyxectsa ot I pynarta buE# ['nac, 6e3omacHocTTa M 311paBeTo Ha
CITY’)KUTEJINTE, KIMEHTUTE U JOCTAaBUHIIN CE ITPEBbPHA B OCHOBEH ITPUOPHUTET. XUTUEHHUTE MEPKH O51Xa CUITHO
3aBUIICHH U 0sIXa HaIIpaBeHN HEOOXOMMMHUTE PEOPraHU3alii Ha TEPUTOPUSTA HA TPEANIPUATHATA, TaKa ue Ja
ObaaT n30erHaTH HEHY)KHUTE KUHTAKTH U Pa3NpOCTPAaHEHHETO Ha BUpYca.

MepKI/ITe 0s1xa B3eTH 6’Lp30 M aJICKBATHO, TaKa Y€ NpCApUATUATA da NPOAbJLKAT Ja paGOTHT J0pu U IpU
OTCBhCBAlLIX MMOpaad KapaHTHHA pa60THI/II_II/I 1 [P HAJTYUYIHUETO HA MHOT'O pa6OTeHlI/I OT BKbIIN CIIYKUTCIIN.
Oco0eno BHUMaHue Oerire O6’LpHaTO Ha OCUTYPSABAHCTO HA JOCTATHYHO JIMKBUJIHOCT 3a Ja MOXKC ousHeca Ja
MOCPECIIHEC €EBCHTYAJIHU CII'bHKU IMOPOACHHU OT MaHAECMUATA.

C ocurypsiBaHeTO Ha Te3U MepKH J[pyKecTBOTO IIe MPOIABIKH J1a U3ITBIHABA CBOUTE aHTAKUMEHTH.

8.Ch0ouTHS, HACTHIINJIM CJIe JaTaTa HA OajIaHca

Hacrosimuar oT4eT € M3roTBeH chriliacHo bhirapckoro 3akoHomatenctBo U MC®O, aeiictBanm kbM 31
nexemBpu 2021 1. ¢be cpaBHUTENHH JaHHU KbM 31 mekemBpu 2020 r. JlokinambT 3a JSHHOCTTA € U3TOTBEH KbM
nara 31 mapt 2022 r. CpbutHsITa clien AataTta Ha OajlaHca BKIJIIOYBAT TE3H, IPOU3TEKIIM B epuoa 1 sHyapu
2021 — 31 mapr 2022 .

[pe3 ¢eBpyapu 2022 r., B CleACTBHE HA BOCHHUs KOHQIIMKT Mexay Pycus u YkpaiiHa, HAKOH JbpiKaBH
00sIBHXa HOBY IAKETH OT CAHKLUH CPELly Abp>KaBHUS IbIT Ha Pyckara denepauns U peauna pycku OaHKH,
KaKTO U IEPCOHATHH CAaHKIUH CPely peauna GU3NYeCcKy JIHLa.

[opanu HapacTBalIOTO T'€ONMOJMTUYECKO Hampexenue ot ¢eBpyapu 2022 r. ce HaONOAaBa 3HAYUTEITHO
MIOBUIIIaBaHE HAa BOJMIATUJIHOCTTA Ha Ma3apUTe HA LICHHU KHI)KA U BayTa, KAKTO U 3HAUNTEIHO TOEBTHHSIBaHE
Ha pyOnarta cipsMo IATCKUs T0JIap U eBpOTO.

Ouaksa ce Te3u CbOUTHS [ OBIUSAT Ha JeHHOCTTa HA PYCKU M YKPaUHCKU IIPEIIPUATHS B Pa3IMYHU CEKTOPH
Ha UKOHOMHKaTa. [IpyKeCTBOTO HsIMa AWPEKTHH €KCHO3ULIUK KbM CBBP3aHU JIMIA W/UIN KIIOYOBH KIMEHTH
WJIN AOCTaBYUIIM OT TE3U CTPaHU.

JpyXeCTBOTO pa3Iiiekaa Te3W CHOWTHA KaTO HEKOPHIHpAaIld CBHOMTHS Ciiell OTYeTHATa JaTa, YUHTO
KOJIMYECTBEH e(eKT He MOXKe a ObJie OLleHeH B MOMEHTA C AO0CTaTh4HAa CTEIEeH Ha CUTYPHOCT.

B MoMeHTa pBKOBOACTBOTO Ha J[py:KECTBOTO aHAIM3Mpa BH3MOXKHOTO BB3JEHCTBHE HAa IMPOMEHSILIUTE CE
MHUKpPO- 1 MAaKPOMKOHOMHUYECKH YCIOBHUS BEPXY (MHAHCOBOTO CHCTOSIHUE Ha J[py’KECTBOTO U PE3yATaTHTE OT
JNEWMHOCTTA.

OcCBeH OMOBECTEHOTO MMO-TOpE, HAMA CHIECTBEHN CHOUTHS HACTHITIIIN CIIE]] JaTaTa Ha OaraHca.
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BHEM TJIAC BbJITAPUSA EAJ

I'OMUINEH JOKJIAJX 3A AEHHOCTTA

9.bbAeilo pasBATHe

Ycunusta Ha MeHUIKMBHTa Ha J]pyKecTBOTO npe3 2022 r. me GAaT HACONEHH KBM M3NLIHEHHE Ha
LennTe 3anoxenu B bromkera Ha JIpyxecTsoTo. .

Bropxera 3a 2022 r. npegsuxna prer Ha TIPOM3BOACTBOTO M NpoAaxkOHTE KAKTO W NOACOPABaHE Ha
$uHanCOBHTE rI0Ka3aTENH MO OTHOLICHHE HA TIeYaNtaTa 1 060pOTHHS K4nMTAN,
3anoxeHHTE LEH OTPa3ARaT aMGHILMUTE Ha KOMIIAHHATA 32 YCTOMYHMBY pa3BHTHE M Ca HACOYEHH Hali-Beue
KbM MakCHMalHa ONTHMH3ALMA HA CHIUECTBYBAWMTE MPOH3BONCTBEHH MOLIHOCTH M ONTHMU3ALUA W
noAoGpeHye Ha paGOTHHTE NPOLECH. :

10.0troBsopHOCTE HA PLKOBOACTBOTO

Criopen 61ArapcKOTO 3aKCHOAATENCTBO, PHKOBOACTBOTO CHEBA {12 H3roTaA PHHAHCOB OTHET 33 BCAKA
¢uHaHCOBa rofiuHa, KOATO [a AaBa BSPHA M YECTHA MPEACTABA 33 qmnaﬁ;cono'ro CBCTOAHME Ha JlpysecTBOTO
KbM kpas Ha roAMHATA, PE3yATATHTE OT ACHHOCTTA MY M NApHYHHUTE MY NOTOLH B CHOTBETCTBHE C MC®O,
npuetu oT EC. |

PBKOBOACTBOTO NOTBEPIKAABA, Ye € NpHAaraIo TIOCNCOBATENHD ANEKBATHH CHETOBOAHM NMONMTHKU
TIpt H3FOTBAHETO HA FOAMIIHMA WHAMBHAYaNeH (unaHcoB OTueT kbM 31 mexemppn 2021 r. 1 e HanpaBuIIO
PasyMHM H NPEANIAa3HBH NPELCHKH, IPEATONO0KERNA H NPUGIHINTETHN DLEHKH.

PHLKOBOACTBOTO CHILO NMOTBEPXAABA, e Ce € NPHALPXKANO KbM A¢HCTBALLITE CHETOBOIHH CTaHZapTH,
KaTo HHAHBANYANHUAT QUHAHCOB OTHET € U3TOTBEH Ha NPHHLIUNA Ha ACHCTBALIOTO NPEANPUATHE.

PLKOBOJICTBOTO HOCH OTrOBODHOCT 33 MPABHJIHOTO BOJCHE HA CYETOBOJHMTE pPEruCTpH, 3a
LeNeckOGPa3HOTO YrpasiieHHE Ha aKTHBHTE M 3a NIPEANPUEMAHETO Ha HEOOXOIHMHTE MEpKH 3a H36sarBane 1
Pa3KpHUBaHE Ha EBEHTYAHH 3/10yI0TPE6H U APYIH HEPETHOCTH.

S

|
Xasuep TeHHeHT Canppa Cantoc |
Hanwanutenen gupexrop H3nsmHATeACH JHPEKTOp

31 mapt 2022T.
I'p. Codpun

|
| XV
|
|
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[loknag Ha He3aBUCUMUSA O0QUTOP

[10 eAHONNYHMA aKLIMOHep
Ha , BUEW FAC Bb/ITAPUSA" EAL

[loknap oTHOCHO oAuTa Ha (hUHAHCOBUA OTYeT

MHeHue

Hve “3BbpLUMXME OAWT Ha NpUNoXenusi huHaHcos oTueT Ha ,,BUEN MMAC Bb/IFTAPUA" EAQ
(.OpyxecTBoTO"), BKNIOYBALL OTYET 3a (PUHAHCOBOTO CbCTOAHME KbM 31 pekemsBpu 2021
roavHa, oT4eT 3a AoXoauTe, oTYeT 33 BCeobXBaTHUA A0X0A, OTYET 33 NPOMEHNUTe B CO6CTBEHUA
Kanutan M oT4yeT 3a NapuyHWUTe NOTOUM 33 roAMHAaTa, 3aBbpPLUBALLA HA Ta3Wn AaTa, KaKTo U
NoACHUTEeNHU Benexkn KbM (HUHAHCOBUA OTUYET, CbabpKalLun 1 0606LeHo onoBecTABaHe Ha
CbLLeCTBEHUTE CHETOBOAHWN NONUTUKN.

Mo Halwle MHeHWe, NPUNOXXEHWAT (hUMHAHCOB OTYeT fAaBa BAPHA W YecTHA npeacTasa 3a
(hHAHCOBOTO CbCTOAHWE Ha [ApyXecTBOTO KbM 31 aekemBpu 2021 rogvHa u 3a Herosute
thMHaHCOBKM pe3ynTaTh OT AeWHOCTTa U NAPUYHUTE My NOTOLUM 3a roguHaTa, 3aBbpluBalla Ha
Tasu aarta, B CbOTBETCTBUE C MeXayHapoaHuTe CTaHAapTK 3a MHAHCOBO oTunTaHe (MCDO),
npueTtn ot EBponeickuna cuios (EC).

Basa 3a uspasaBaHe Ha MHeHue

Hue n3BbPLWNXME HAWMWA OAUT B CbOTBETCTBUE C MeXayHapoaHWTe OAUTOPCKU CTaHAAPTU
(MOC). HalwwuTte OTroBOPHOCTM CbrNACHO Te3uM CTAHAAPTM Ca OMUCAHW AONBAHUTENIHO B
pasgena ot Hawwusa goknag ,,OTroBOPHOCTU Ha 0aUTOPa 33 0AUTA HA (PMHAHCOBUA oTYeT". Hue
CMe He3aBuUCMMMU OT [py)XeCcTBOTO B CbOTBETCTBME C MeXAYHapOAHWA eTUYeH KofekC Ha
npocdecnoHanHMTe cyetoBoauTENn  (BKAOYUTENHO  MexXkayHapoaHw  cTaHgapTy  3a
He3aBMCUMOCT) Ha CbBeTa 3a MeXXAYHapoAHW CTaHaapTh NO eTUKa 3a cyetosopuTenu (Kopgekca
Ha CMCEC), 3aeaHO C eTUUYHUTE U3UCKBAHUA HA 3aKOHA 3a He3aBUCUMUA (DUHAHCOB OAMUT
(BHO®O), NpUNOXMMU NO OTHOLUEHWE HA HALWINA OAUT Ha (PMHAHCOBUA OTHET B Bbnrapua, KaTto
HWe U3MbAHUXME W HaLMTe APYrv eTUYHU OTFOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHMATA Ha
3HOO u Kopekca Ha CMCEC. Hue cuntame, Ye oanuTOpPCKUTE BOKA3aTeNCTBa, NONYYEHU OT HAC,
Ca AOCTaTbYHU N YMECTHW, 38 Aa OCUrypAT H6asa 3a HaLeTo MHeHue.

UneH Ha bpHCT v Anr fnoban
|
7/) ‘bpHcr U Kur Ogur 004
\ ~ cepanvwe v anpec Ha ynpasnexue 8 rp. Cogma

fonurpactimn oduc ueHTLP

6yn. Liapurpancko woce 47A, etax 4

EWUK: 130972874, ANC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 Yuukpepur Byn6ark A}
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Opyra uHdopmauma, pasnuiHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a ipyraTta uHdopmauuaA. [ipyrata MHpopMauums ce CbCTou
OT AOKNaA 3a AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrNacHo Masa ceAMa OT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/I0YBA (PUHAHCOBMA OTYET U HALLWA OAMTOPCKM AOKNaA BbPXY Hero.

HaweTo MHeHWe OTHOCHO (hMHAHCOBUA OTYeT He obxBalla gpyrata MHPOPMaUUA U HUe He
n3pasfBame KakBaTo 1 ia e (DoOpPMa Ha 3aKNoYeHne 3a CUrYPHOCT OTHOCHO HeA, OCBEH ako He
€ U3PUYHO NOCOYYEHO B I0OKNAA3 HU N A0 CTeneHTa, A0 KOATO e NOCO4eHO.

BbB BPb3Ka C HALWWA 0ANT Ha HMHAHCOBMA OTYET, HaLlaTa OTFOBOPHOCT Ce CbCTOU B TOBA A3
npoyveTtem Apyrata MHPOPMALUA 1 NO TO3W HAYUH Aa NPELeHUM Aany Tasu Apyra MHpopmaums
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBUA OTUET UK C HALLIUTE NO3HaHUA, Npuao6UTK
NMo Bpeme Ha 0fAuTa, WK NO APYr Ha4YWH U3rNeXaa fa CbabPXKa CbUIECTBEHO HENPABWUNHO
noknansaHe. B cnyyaii ye Ha 6asaTta Ha paboTaTa, KOATO CMe M3BLPLUWMAK, HUe JOCTUTHEM A0
3akoUeHne, Ye e Hanuue CbLeCTBEHO HenpaBuIHO foKNaABaHe B Tasu Apyra UHdopMauma,
OT Hac ce M3nUCckBa Aa Aoknaasame TO3u akT.

HAMaMe KakBo fa AoknagsaMe B TOBA OTHOLUEHMe,

OTroBOpPHOCTU Ha PHLKOBOACTBOTO 338 (hUHAHCOBUA OTHET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 338 U3rOTBAHETO M NPEACTABAHETO Ha TO3U (PUHAHCOB OTYeT,
KOMTO AlaBa BAPHA U YeCTHa NpeacTaBsa, B cboTBeTCcTBME ¢ MCDO, npuetun ot EC U 3a TakaBa
CUCTeMa 3a BbTpelweH KOHTPON, KakBaTo PbKOBOACTBOTO onpeaena kato Heobxoguma 3a
OCUTypsiBaHE W3FOTBAHETO HAa (WUHAHCOBM OTYETU, KOWUTO HE CbAbPXKaT CbLUECTBEHU
HenpaBWNHWU OTYUTAHWA, HE3aBUCMMO NN AbMKALLM Ce Ha U3MaMa WK rpeLlka.

Mpu n3roteAHe Ha (UHAHCOBUS OTYET PbKOBOACTBOTO HOCU OTFOBOPHOCT 33 OLEHsBaHe
CNOCOBHOCTTa Ha [IpyXecTBOTO fa nNpoabMXu Aa (YHKUMOHUPA KaTo AeicTBaLLo
npeanpuATMe, ONOBECTABAWKW, KOraTo TOBa € MPWIOXUMO, BbMNPOCHU, CBbP3aHU C
NpeAnonNOXeHUeTo 3a AeNCTBAWO NpeanpusTHE M W3NON3Balku cuyeToBogHaTa 6asa Ha
OCHOBATa Ha NPeAnonoXeHNeTo 3a AeiCcTBaWo NpeanpUATUE, 0CBEH ako PbKOBOACTBOTO He
Bb3HaMepsABa Aa NUKBMAUPa [ApYXKeCTBOTO WU Aa NPeyCcTaHoBWU AeWHOCTTa My, WAM ako
PbKOBOACTBOTO Ha NPAKTUKAa HAMA ApYra anTepHaTMBa, OCBEH @ NOCTLNN NO TO3U HauWH,

OTroBOpPHOCTU Ha 0AUTOPA 3@ oAUTA Ha (DUHAHCOBUA OTYET

HawwuTe yenu ca aa NoNy4nM pasyMHa CTeneH Ha CUIyPHOCT OTHOCHO TOBa Aany (hUHAHCOBUAT
OTYET KAaTO UANO He CbAbPXKA CblLUECTBEHW HEeMnpaBWUNHW OTYMTaHWA, HE3aBUCUMO Aanu
Ab/KALLM Ce Ha M3MaMa WNu rpelka, v Aa M3haAeM OAMTOPCKWU AOKNAA, KOWTO Aa BKOYBA
HALLETO OJMTOPCKO MHEeHWe. Pa3yMHaTa CTENEH Ha CUr'yPHOCT e BUCOKA CTeNeH Ha CUrypHOCT,
HO He e rapaHuua, Ye OAWT, W3BbpleH B cbotBeTcTBMe ¢ MOC, BMHArM we paskpusa
CbLECTBEHO HEenpaBUNHO OTYWTAHE, KOraTo TakoBa CblUecTByBa. HenpaBWNHM OTYMTAHMA
MOraT /18 Bb3HWUKHAT B pe3ynTaT Ha U3Mama WK rpeLlka u Ce CYMTAT 3@ CbLUecTBEHH, ako 6u
MOT/I0 Pa3yMHO fAla Ce 0YakBa, Ye Te, CAMOCTOATENHO WK KaTO CbBKYNHOCT, 6uxa Mornv aa
OKaXaT BAUAHMUE BbPXY MKOHOMUYECKUTE peLlieHnA Ha noTpebuTtenute, B3eMaHW Bb3 OCHOBA

Ha TO3W (OUHAHCOB OTYeT.
o] ;
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KaTo 4YacT oT oauTa B cboTBeTcTBME ¢ MOC, HMe u3nonssame NPothecuoHanHa npeLeHKka u
3anasBame NpotecuoHaneH CKenTMUM3bM No Bpeme Ha Lienus oauT. Hue CbLuo Taka:

— naeHTUdUUMpPaMe 1 oyeHABaMe PUCKOBETe OT CbLUEeCTBEHW HENPABUNHU OTYMTAHWA BbB
(PMHAHCOBMA OTYET, HEe3aBUCUMO fanu AbKalM Ce Ha u3MaMa WAn  rpeluka,
paspaboTBamMe M U3NbAHABaME OAMTOPCKW Npoueaypyu B OTrOBOP HAa Te3n puckose U
nonyyasame OAUTOPCKM [0KA3aTeNCTBA, KOWTO Aa Ca AOCTATbYHU U YMeCTHM, 3a Aa
ocurypaT 6asa 3a HalweTo MHeHne. PUCKBLT Aa He 6bae paskpuTo CbLLECTBEHO HENPABUNHO
OTYUMTaHe, KOeTO e PesynTaT OT U3Mama, € No-BUCOK, OTKONKOTO PUCKa OT CbLUECTBEHO
HenpasuNHO OTYUTaHe, KOETO e pe3ynTaT OT rpeLlka, Tbii KaTo U3MaMaTa MoXe [1a BKNoYBa
TaWHO cnopasymasaHe, danwuduymparHe, npeaHaMepeHn MPonycku, W3ABAEHUA 3a
BbBeXAaHe Ha oguTopa B 3abnyxaeHwe, KakTo n npeHebpersaHe unu 3aobukansHe Ha

BbTPELLHNA KOHTPON.

— nonyvyasame pasbupaHe 3a BbTPELUHWUA KOHTPO/, WMALL, OTHOLLIEHWe KbM OAWTa, 3a Aa
paspaboTMM 0QMTOPCKM npouedypu, KOWUTO A3 Ca NOAXOAALM NpU  KOHKpPEeTHUTe
06CTOATENCTBA, HO He C Uen u3passABaHe Ha MHeHWe OTHOCHO e(eKTUBHOCTTa Ha

BbTPELWHWA KOHTPON Ha [1pyXecTBoTo.

— OoueHABaMe yMeCTHOCTTa Ha W3NonN3BaHWTe CYeTOBOAHW NOMANTUKU U Pa3yMHOCTTA Ha
CYeToOBOAHUTE NpUbAN3UTENHHU OLEHKUN U CBbp3aHMUTe C TAX ONOBEeCTABAHUA, HanNpaBeHW OT

PbKOBOACTBOTO.

— pocTuramMe A0 3aKAYeHWe OTHOCHO YMeCTHOCTTa Ha W3MNOoN3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBoAHATa 6a3a Ha OCHOBATA Ha NPeanoNoXKeHMeTo 3a AeCTBaLLO
npeanpuATve n, Ha 6asata Ha NoNyYeHNTe OAMTOPCKN AOKA3aTENCTBa, OTHOCHO TOBA 1anu
e Hanuue CbLeCTBEeHA HeCUrypHOCT, OTHacALLA ce A0 CbOUTMA unu yCcnoBus, KOMTo 6uxa
MOrnu fa NOPOAAT 3HAYUTENTHW CbMHEHUA OTHOCHO CNOCOBHOCTTa Ha [ApyXecTBoTo Aa
npoabMXK Aa yHKUUMOHWPA KaTo AeicTBawo npeanpuatve. AKO HuWe AOCTUTHEM A0
33KNoYeHue, Ye e Hanuue CbWeCcTBeHa HeCUrypHoCT, OT Hac Ce U3UCKBA Aa NPUB/EYEM
BHWMAaHWe B OAUTOPCKUA CU AOKNAA KbM CBbP3aHUTE C Tasn HECUTYPHOCT ONOBECTABAHUA
BbB (PMHAHCOBUA OTYET WAW B CNyyYail ye Te3u ONOBeCTABAHWA Ca HeaaekBaTHW, Aa
moandmunpame MHeHUeTo cu. HawwuTe 3aknlueHUA ce OCHOBABAT Ha OAUTOPCKUTE
AOKa3aTencTsa, NONyYeHn A0 AATATa Ha OAUTOPCKUA HU aoknaa. Bbaewwm cubutna wunu
ycnoua obaye Morat paa  CrtaHaT  npuuMHa  [pyXecTBOTO fa NpeyCcTaHOBM

(OYHKLUMOHMPAHETO CU1 KaTo AeCTBALLO npeanpusaTue.

— OueHABaMe UANOCTHOTO NpeAcTaBAHe, CTPYKTYPa U CbAbp)KaHvue Ha (PUHAHCOBUA OTYeT,
BKNIOYUTENHO onoBecTABaHNATA, 7 Aanun huHaHCOBKUAT otyer npeacrasn
OCHOBOMONAarawuTe 3a Hero cAenkn n cbbuTUA NO HauUH, KOWTO NOCTUra BAPHO U YECTHO

npeacrtaBaHe.

Hune KOMyHUKMpaMe ¢ pbKOBOACTBOTO, Hape[ C OCTaHanuTe BbAPOCK, NNAHNPaHWA obxeaT u
BpeMe Ha U3NbAHeHue Ha oAuTa U CblleCTBeHUTe KOHCTatTauuun OT 0AuTa, BKNKOYUTENHO
CbLLEeCTBEHU HegoCTaThblUM BbB BbTPELLHUA KOHTPON, KOUTO uaeHTUdMUMpaMe No sBpeMe Ha

M3BbpLUBAHUA OT HAC OOQUT.
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[loknaa BbB Bpb3Ka C ApYr¥ 3aKOHOBU U perynaTopHu UsNCKBaHUs

JonvnuurenHn BbNpocu, KOUTO NOCTaBA 3a A0K/1aABaHe 3aKOHbT 3a C4eToBOA4CTBOTO

B nonbnHeHne Ha HalwuTe OTrOBOPHOCTU M AOKNagBaHe cbrnacHo MOC, onucasun no-rope B
pasgena ,[lpyra uHdopMauna, pasnnuyHa ot (MHAHCOBUA OTYET U OAUTOPCKNA AOKNAA BbPXY
Hero", no oTHOLLEHWe Ha AOKNAAA 3a AEeWHOCTTa, HUe U3NbAHUXME Wk NpoueaypuTe, fobaBeHu
KbM M3nckBaHute No MOC, CbrnacHo ,YKasaHuAa OTHOCHO HOBM U Pa3sLLMPEHU OAUTOPCKN
AOKNaAW 1 KOMYHUKAUMA OT CTpaHa Ha oauTopa” Ha NpodhecMoHanHaTa opraHusaumnsa Ha
peructpupaHute opautopu B Bbarapua, WHCTMTYTA Ha [OUNNOMUPaHWUTE ekcnepT-
cuetosoautenu (MAEC). Tesn npouenypu KacanT NpoBepKM 3a HANUYNETO, KAKTO U NPOBEPKY
Ha hopMmaTa 1 CbAbPKAHMETO Ha Tasu gpyra MHOPMauua ¢ Uen Aa HWU NOAMNOMOrHaT BbB
(hopmupaHe Ha CcTaHoBWLE OTHOCHO TOBa p[Aanu pApyrata WHGoOpMaUua BKNOYBA
OonoBecTABaHWATA W AOKNagBaHWATA, npeasuaeHn B [nasa cegMa oOT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CTaHosuLLe BbB BPb3KA C 4. 37, an. 6 o1 3akoHa 3@ CYeTOBOACTBOTO
Ha 6a3aTta Ha ussbpLueHuTe Npoueaypy, HaWeTo CTaHOBULLE e, Ye:

a) WHdopmMaumnaTa, BKNOYEHa B AOKNAAA 3a AEMHOCTTA 3a (PUHAHCOBATA roguHa, 3a KOATO e
U3roTeeH (hUHAHCOBUAT OTYET, CLOTBETCTBA Ha (PUHAHCOBUA OTYeT.

6) [doknagbT 3a AeMHOCTTA € M3roTBEeH B CbOTBETCTBUE C U3UCKBAHUATA Ha [nasa cegma oOT
3aKoHa 3a CYeTOBOACTBOTO.

OanTOpCKO ApYXecTBo ,,bpHCT u AHr Oaut” 00:

2 G “P"”"f\\
(S ; Codus \

Per. N2 108 /

ow

[aHunena MeTtkosa
Ynpasuten u

PeructpvpaH oanuTop, OTroBOPEH 3a oauTa

14 anpun 2022 roguHa
rp. Cocua, bvnrapus
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BHEI IJIAC BBATAPHA EAJ
OTHET 3A AOXOAHTE
32 FOMHATY, NpitksHouBaia Ha 31 gexkemapn 2021 r.

Beaexkn | 2021 2020
[ sur. e X1, 36.
[Tponaix6a ua npoayxwa & cToku : 1,776,816 1,625,120
Tpenocrasane va yenyru 216,669 182,010
Bpyrin npuxopn | 10813 11,278
Tpuxonn et acrosopt ¢ KawewTH kR | 2,004,298 1,818,408
Hpyrs: onepathsuy nphxoas 3.2 f 3,683 14,617
Pasxom: 3a cyposuHH M KoHcymaTHBH W
OTHETHR CTORHOCT HA npoaaReHItTe CTOKY 33 {1,543,033) (1,411,190)
Pasxof1 3a nocTasi i1 BBHWHM YCAYTH 34 | (242,462) (200,077)
Paixozn 3a nepconan 35 (28,245) (29,714)
Pasxoa 3a amoprusaumn 6,7 | (29,706) (28,783)
(3ary6a) or ofesuenxa Ha HMHBECTMIGIM B
OBUIEPHY  HPYXECTBA W HA  THProsckh
BIEMAHNA 3.7 | (431) (2,957)
Hpym oneparisnn pasxomm 3.6 (19,147) (18,594)
Mamenestite Ha 3anacuve oOT rotosa |
NPOAYKLUIA 5 HEIABLPILEHO NPOHIBOACTBO | 172 6,667
OnepatusHa neyantn g | 145,729 148,377
®uHasCcoBH NpHXOAH 38 1,867 2,516
DuHalcoBH pazxonn 39 ___{6,666) 9,166)
TMevan6a npean nanbuy | 140,939 141,727
Pa3xon 3a aanbK BRPXY AoxOAHTE 4 {14,274) {14,190)
Ieqan6a 32 ronuuaTta | 126,656 127,537
OcHoBen 40X01 Ha AKNMNA B JIeBA S 237 238
A A
I A
7

Xasuep Tauwesre Casnpa Castroc Anbepro Coapec Crunse KEBD
Wamunnsrenen anpextop Hamenumresncit aupextop Gunniicog aupckrop TRasen cueToroauTen

GiancobuaT oTvet ¢ onobpen 3 wamsmie ¢ pemenue 1a Creeta 1a aupekToputd ot 31 Mmapr 2022 r. floscuurenytre
Geneaca or crpaimua [0 no ctpasnua 69 ca nepaineniin yact oT GHnaHCOBHS oTHet.

Bupxy kolimo cme U3 anu ogumopcku

®unarco8 omyem,
ama:

gokaag ¢

BY | 140422 | s

“HpHem u Az Ogum” OOA ; J]

%‘Q'f
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PeSUCMPUPAH OGUMOP, omaoSppen 30 oguma
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BHES TIAC BLJTAPHA EAJL
OTHUET 3A BCEOBXBATHHA AOXOA
33 roaniaTa, nplikmonnatia yia 31 Reneasspn 2021 r.

Benexxn ' 2021 2020
| xun. ne. X a8.
Mevuanta 3a rogmuara ' 126,656 127,537
I
Apyz  acecbxsamen  dox0d,  nodmexcawy  na
pernacugnunayua @ nevarbama ww 3azvbama e
nocnedsaiyu nepuoon .!
3ary6a or npomana B cnipaseannsata crofiHocT npu 16 i (613) .
Xe[LKHpane Ha napH4HI NOTOUM
Ethext ot naun papxy acxonmre 4 | 61 -
Apyr sceobxaaTen goxon/(3ary6a), moaneaaut ua '
pexascudnkanna B neuanbara pan saryGava » | (552) -
ROC/1eABRINN REPHOMIL, HETHO OT AL E
Apyz  eceotixeamen dox0d, wenodnewcaw; na
pexnacupuxaynn 6 newarbama wwm sazybama e ,
nocnedsauyt nepuodu !
TMewanba or npeoucsia Ha 3emst olicHsBaHa mo 6 | 154 :
crpaseaniea croliHoct f
EdexT or nastk b1pxy noxogure 4 | (15)
Axrioepcks  neyanGn/(3ary6u) no  mnedmmancupan
fICHCHOHEH nAaH 15 ' - (236)
Edexr or antrnk snpxy foxonute 4 L (53) 25
HApyr Beeobxpaten noxon/(aary6a), nenowresaut ia |
pernacupuiaunn B neuanbara uan laryGara B [ 611 231
TOCACABALLE NEPHOAN, HETHO OT AAHBLIY |
Hpyr Bceobxearen poxop/(sary6a) 3a roaumara, 59 @31
HETHO OT AaHLUN |
Obmo seeofxsaTen XOXOM 33 FOAHHATA, HETHO OT Ir 126,715 127,306
RRbuN Lo

nep Tonuerrre Canpa Casmoc Anbepro ﬁj-:on &ummn iﬂzem
Hsnnamrenen aupekrop Hsmsmurrenen aupexrop Dunnicor aupexTop OBOANTCR

®unakconustr oT4eT € onobipen 30 wpasane ¢ peinenie Ha Cuocta Ha mlpcmpm-i or 31 mapr 2022 r. MoacHurensre
Beneaau or crpanuun 10 o crpanse 69 cn nepasaenia 4act ot (UNAICODMA O‘NT

®unancos omuem,
Bopxy kodmo cMe u3gaau ogumopcku
golma? c gama:

BY | 14 -0 22

wppHom u Aks Ogum” OOR DZ j

PasutMPUPEH OQUMOP, 080PEN 38 OGUMAL.ceeene sorsssnser
| |
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BHEIl FIAC BBJTAPIS EALL
OTMET 3A ®HHAHCOBOTO CLCTOAHHE
kbM 31 nexemapn 2021 r,

Benemxi | 2021 2020
AKTHBH ' Xt 16 X 6.
JAvarorpaiing axruen
Hsoti, mamiimt 1 chopbikenns 6 303,997 230,879
Hemarepuanuu akriian 7 1,202 416
Husectinuss 8 aeutepun npeanpistig 8.1 - .
Kanutanost sHBecTIWwne No cnpapennsa CToiiHocT B
apyr sceofxsatets Aoxon 82 19 19
305,218 _ 231,314
Kparkorpaiiut akrusn
Marepnanuu 3anacs 9 | 65,267 72,104
THproscki piemManiis 10 204,511 286,535
AxTiiBH 32 NPaBO Ha BpblaHE 31 7,967 -
Baemania ot cakpaann i 17 145,901 44,665
Baemanis 32 RAHBK BLPXY AOXOMITE 2,152 4,430
Jpym Baenannn 11 | 29,498 45,728
Tapuunn cpenctea 12 . 08,093 177,464
| 643,389 630,926
OBIIO AKTHBH | 948,607 862,240
COBCTBEH KATTMTAJT U TACHBU
Cobicraen xannran
OcHosen kanuran 13 53,516 53,516
Tipemusiinn peaepas 13 12,298 12,298
3axoHoBH pezepan 13 ' 1,329 1,329
Jpym pesepsu 13 (518) {518)
Peseps ot axTioepcias npecueHkit 13 ' {936) (1,408)
Peaeps or xemxupane 13 - (552) -
Tpeouenwsynn pesepsn 13 17,282 17,143
Hepmnpenenena neyan6a | 337,086 308,222
O6uo coficTBed Kanwran 419,505 390,582
HKuarocpouns nacusn [
JhixrowocHi 3aeMH 1 niplBNetens cpeaeTea 14 26,287 35,465
JaNnMmKeHMA 33 IOXOMM  HA  MEpcoOHANR  npH
fleHCHOHHpaHe 15 3,560 3,820
Flacusn no oTcpouen naxvim 4 | 6,052 4,364
| 35,899 43,649
KparTxocposun nacusn j
THpProBCio: 38BKEHHS 150,849 106,995
3amuaKenun 3a FHICTAHOBABAHE 3.1 [ 1,967 -
3amLmKeHHR KM CBBPIAHH AHUA 17 304,433 289,520
JIHXBOHOCHH 3a€MU H NPMBACUEHN CPaNCTR 14 | 9,581 11,447
Apyru dunaHcoss nacuen 16.1 13,727 9,195
Apyru sapbmkennn 16.2 | 6,646 10.852
| 493,203 428,009
|
L S 529,102 471,658
M&Wﬂ KAIMHTAN ZCH B:S 862,240
Xagjicp Tannente Caunpa Cassroc
Hamumimenen aupexrop Hamsnmmenen mipekrop

Dnuaticosuat otver ¢ onoGpen 3a unasane ¢ pemehve Ha ChieTaun I

Senezaw ot crpamiua 10 2o crpanua 69 ca nepazaena yact ot rjrncopns orgerOyHanco8 omuem,
PR A — b Bopxy kolmp cMe usgaau ogumopcku
qoknag ¢ gama: .

EY | L 04- 2022

"t;puci'n u Aina Ogum” OO QZN j

Pegusmpupen ogurJop. OMSOBOPEH 38 OGUMAL.wssecssese o
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BHER IIAC BLJArAPHA EAL
OTYET 3A NPOMEHHTE B COECTBEHH S KATTUTAN

3a roaiHaTa, nphknrousawa He 31 nekemapit 2021 r.

Pezeps or Mpeoue- Hepasnpe-
Octiosen  Mpemuiin  3akonosn akmioepckn  JIpymn  HbHHi Peieps ot penena
KOMHTAN  Mpe3epBH PpeIcpei  NPEOUEHKW  pe3epell  Pe3epalt  Xeikmpane newanGa O6uio
X6 X ae. Xun, ag. Xun. 8, X a6 X1 ng. X1 ng. X1, ne Xt e

(Be1l3) (Benl3) (Benl3) (benl3) (bea 13) {Feﬂ 13)  (Be1i3)
Ha 1 auyapu 2020 r. 83,516 12,298 1329 {LLTD) (518) | 17,143

180,685 263,276

Mevasba sa zodusama - - - - - - - 127,537 127,537
Apyz  eceobxsamen '
dexod . i ) (231) - | - - - (231
Ofwo  BceoBxmaten i
noxon - - - (231) - - - 127,537 127,306
Ha 31 pexentapit 2020 '
r 53,516 12,298 1,329 (1,408) (518) | 17,143 - 308,222 390,582
Ha 1 nuyapu 2021 r. 53,516 12,298 1,329 (1,408)  (518) | 17,143 - 308,222 390,582
Tlevarba sa 2odunama - - - - - - 126,656 120,656
HApve  ececbxsamen
doxo0 - - - 472 - 139 (552) - 59
Obuwo  BceoGxsaren -
noxon - - - 472 - 139 (552) 126,656 126,715
Pasnpenenens '
ISIBHACHTH - - - - - - - (97,792) (97.792)
Ha 31 gexemspn 2021
r.

53,516 12,298 1,329 (936) (518) | 17,282 _{552) 337,086 419,505

& g\é-g L\:J(d( L f b
Xonssep Taunerre Canapa Cauroc AnéGepro Coa
Hanumiusereney anpexrop Wambaitimenes mipexrop Dunnticos mléetnop
|
DunnHcosnAT oTHeT e onobiper 3a 13nnBane ¢ petenne a Creeta ua aupexvopirre or 3| mapr 2022 r-. I 6

ot crpatnua 10 g0 crpanuua 69 ca iepa3tentia SacT o HIANCOBKR OTHET. [

Gunancod omuem,
Bupxy kolimo cme usgaau ogumopoku
gokaag ¢ gama:

EY | 14 -04- 2022

“bpHem U ﬂndl Ogum” OOf]

2]

Pasucmpupar ogumop, om: ? pen 3a ogumat



Daniela Petkova
Stamp


BHEI| IIAC BLITAPHA EAJ
OTHET 3A IAPHYHHTE NOTOUM

32 ToRiHATA, NpHEMIoUBaIa Ha 3| gexemspis 2021 1.

Benekxn 2021 2020
RYTA K 3 X ne.

HAPIUINL TOTORMH OT ONEPATNBIA ENNOCT

Tewanba npenn aunvin 140,930 141,727
Kopexuint 3a pasnicnte ua ieuanGama npean anmis ¢ uetmie
napi torow

Henapaunn:

AMopTinanuy 6.7 29,706 28,783
3aryBa or npodakba u oTniCBANC NG MMOTH. MAUNUNL N

CLOPLACINA 32 742 95
OG6C3nCHKB H OTINICBAE KA BISMANNR 37 ﬁ 431 2,957
(Buacranosena oGeauenka) 110 nusecTHLIN 37.8.1 | (1,760) (41,826)
Ornucaaie ua muscCTim 8.1 1,760 41,826
Pasxoit 30 511XBR 1# APyry GHnancosn paxoan 39 | 2,240 1,732
(Brscranosen o6esucnxa) oGesnenka na MATEPHAMIY 32NICH 9 (1,380) 3,42
Bpax u nuncs 1n smrepuanin 3anacy 9 | 1.2%6 -
FipoBis3im 33 kBOTH BLrACpO esHcHN 16 - 1,909
Paaxomut 3a floxomut Ha Repeonana Npit NeNiCHONNparic 15 [ 3713 38
Kapexuut 8 0Gopotins kanyran:

Haswnensse/ (ysenuuente) nn maTepriasmuime annacy 6,921 {22,061)
Hasanenue uo TLpronckime, ApYrIt s3cManms, & OXTHBN 38 .

RPABO Ha Bpbulalie 4,812 35418
Yeenuuenne B ApyTHTE (HHIHCOBY NACHEH 4,532 6,062
Veennuenne/  (mamanenne) ua  Thprosckime Apyru

IAMLINKCHHE, W JATWIKCHHA 30 BLICTAIORABANE [ 38,107 (14,232)
[inaveny pasun supxy noxomire (11,869) {13,830)
Inareny noxoau a ncpconana npw NenckonKpac 15 (108) (80)
Henst napusin novoun ot onepaTnsna achuocr 216,733 172,224
NAPIIYHI  NOTOLUM OT HHBECTHHHOHHA

AEHOCT

Toxynka 1ta 1Mots, mamig « cropuxcHin (80,151) (61,746)
Tokynia #a Hematepranii gLoroTpaliy aKTHBy 7 (833) (350)
Noctunaeina ot npoaiGa na KMoTs, Mawmum 4 CLOpLKeHIR [ 2,462 606
Tlpenoctasenu aneany sa canpaant Ay 17 (106,192) -
Hernu napsnunn novoun, mnonsann 8 imsecriunonna aeiinocy 184,714 (61,490)
MIAPHYEE HOTOIN! OT GUHAHCOBA AEIHOCT

Monyrenn Gankosn 3nemu 21.2 - 39,117
Tnawanus no Ganxosn 3acau 2).2 (9,780) (19.942)
Hannawaie #a rRABHIG NO ROFOBOPH 30 VOHHF 14,21.2 (1,792) (1,910)
WUsnaavenn ausnzestn 18 [ (97,792) -
Inaveun nuxen | (2,026) (1.065)
Hevun napuruin notoun (winomssun sua)or pnnancosa sefinocr (111,390) 16,200
Herno (navancunc)/ysennvenue na napuwin cpeacTsa i |

faPULHL CKBRBARCITI | (19.371) 126,934
Mapayun cpencrsn o napusim eksnsanenTy ua | fauyaps | 177464 50,530

Mopuuun cpeacran 1 napwunn exsusanewrn na 31

@ﬁm /5_}45 fi%um
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Hamsmnrrencu aupexrop Hamennurencu anpexrop Dunancos mlpcmop

Dunancositar oter e onolpen 3a wiasane ¢ pewenke g Crecta ugs anpekropime ot 31 mapr 2022 r, Mosciw
ot crpaunun 10 o cTpaniiua 69 ¢a 1epasnennn uact ot GUHALCOBIS OTHeT,
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

1. KopnoparusHa unpopmanus

OwunaHCcOBHAT 0TYeT HA ,,buEH ['mac bearapus EAJl 3a romuHarta, mpukimrousaia Ha 31 gekemBpu 2021 r., € ogoOpeH 3a
n3JaBaHe ChIVIACHO penleHne Ha ChBeTta Ha aupexTopute oT 31 mapt 2022 1.

,»buEl I'mac benrapus“ EAJl e akumoHepHO JapykecTBO, yupeneHo c¢ pemreHue No 14144/27.12.2004 r. na Codulicku
OKPBKEH ChJI ChC CeAaHMINE U anpec Ha yrnparienue — Codus, yi. “TIpod. Usan I'eopros” 1. C permenne Nel1408-I1/ ot 2
noemBpu 2017 r na KOH [lpyxectBoTo € ornrcano kato myonuano. CeriacHo wi. 20, an 3 oT 3aKoHa 3a CUETOBOJCTBOTO
U C OTJIe] OTHHCBaHETO Ha JIpykecTBOTO KaTo myOnmmyHo, ¢rHaHcoBata 2017 1. € mociennara, 3a Kosato J[pykecTBoTo ce
oTyMTa Karo npearnpusitae ot oouiectsed uHTepec (IIOU cpriacho §1, T.22 0T HOIBIHUTEIHUTE pa3opeion Ha 3aKoHa 3a
c4eToBoACTBOTO). C BIIA3NIO B CHJIa YIOCTOBEpeHHE Ha AreHnusra mo BoucBaHe ¢ u3x. Ne 20190126113608/26.01.2018 ¢
BITMCAaHa NPOMsHA B HAMMEHOBAHUETO Ha JAPYKECTBOTO OT ,,/Ipyk0a crhkiapcku 3aBoau AJ] na ,,buEi I'mac bearapus*
AJZl. B cuma ot 05.02.2021 r. [dpyxectBoTo cTaBa EaHOMMYHO akmMoOHEpHO npykecTBo. PDHMHAHCOBaTa roJuHa Ha
JpyxecTBOTO MpUKIOYBa Ha 31 AeKeMBpH.

KoM 31 mexemBpu 2021 1. mpsik eIHOIMYCH akMoHep Ha ,,buEi 'mac benrapus™ EAJ] e:
° I'mactank b.B., Hunepnanaus 100.00%

KoM 31 nexemBpu 2020 r. akiponepute Ha ,,buEi I'mac Bearapus™ AJl ca owmi: bapek OBwpcuiis Jlumutun, Kunbp c
53.09% u I'macunBect Jlumutun, Kunsp ¢ 46.91%. B pesynraT Ha ocbiiectBeHo BimBane Ha 02.11.2020 r. Ha akuuoHepuTe
bapek Oypbpcniiz Jlumutua u I'macunsect Jlumuten B ['nactank b.B., Hunepiaanaus, mociaeHoOTo € MpHI0OHIO Ka4eCTBOTO
Ha eJHOJMYeH coOCcTBeHHMK Ha karmmTana Ha buEil ['mac benrapus AJl. [IpomsiHaTta € BHrcaHa B ThProBCKHUS PETUCTBD Ha
05.02.2021 r., xaTo maTtata B ThPrOBCKHS PETUCTHP € e(peKTUBHATA aTa, OT KOSATO BJM3a B CHJIa HaIpaBeHaTa mpomsHa. B
pe3yaTaTt Ha Ta3u npoMsiHa J[pykecTBOTO cTaBa EqHONMNYHO aKIIMOHEPHO APYKECTBO.

OcHoBHaTa aeriHocT Ha ,,buEit I'mac bearapus EAJl BkitouBa MPOU3BOACTBO U THPTOBHS ¢ aMOAJIaXKHO CTHKIIO.

PwxoBozacTBOTO Ha [Ipy*kecTBOTO BKIOuBa HeroBust CbBeT Ha JIMpEeKTOpUTE, KOMTO OTrOBapAT M 3a OCHIIECTBSIBAHE HA
HaJ30p BBPXY IIpoleca 110 GUHAHCOBO OTYUTAHE.

,,buE# I'mac benrapus” EAJl e ¢ eqHocTeleHHa cuUCTeMa Ha YIpaBJiCHHE U ce ynpaBisiBa cbc ChbBeT Ha JUPEKTOPHTE,
CBCTAaBEH OT 5 YJICHOBE:

° Canpgpa Mapus Coapec Canrtoc

Huxonaoc bapnasiauc

Peitnanmo Xoze CapaiiBa Kpy3 ne Banagapec Koenrso
Xasuep Tennente Canues

JIynt Manyen IIuaseiipo Menaem

KoM 31 nekemBpu 2021 r. ,,buEit I'nac bweirapus EAJ] ce mpencrasisiBa oT Bcekd JBama oT wieHoBeTe Ha ChBeTa Ha
JIUPEKTOpHUTE, NeHCTBALIN 3aeHO.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.1 ba3a 3a M3rorBsiHe

®DUHAHCOBUAT OTYET € M3rCOTBEH Ha 0asa HUCTOPUYCCKAa II€HA, C HM3KIIOYCHHUEC Ha 3C€MUTEC, KaAIlUTAJIOBU HHBCCTUIIWH,
(1)Opy’BpI[HI/IT€ JOTOBOPHU 3a KBOTU 3a BBITICPOJHU EMHUCHUU U JICPHUBATHBU, U3TIOJI3BAHU 3a XCPKUPAHC, KOUTO Ca OLICHCHU 110
CIipaBCJinBa CTOMHOCT.

DUHAHCOBHAT OTYET € OpeaACTaBEH B 61;J1rapc1<1/1 JICBAa U BCUYKU ITOKA3aTCJIM Ca 3aKPBIJICHU OO Hali-OJIM3KHTe Xujisaga
6’BJ'IFapCKI/I JICBa (XI/IJ'I. J'IB.), OCBCH aKO € YIIOMCHATO ApYyro.

HN3siBeHNe 32 CHOTBETCTBHE

OunaHcoBHAT oT4eT Ha ,,buEN I'mac Bwnrapus“ EAJl e M3rotBeH B CHOTBETCTBHE ¢ MEXKIYHAPOJTHHUTE CTAHIAPTH 3a
(uHaHCOBO OTUMTaHE, preTH oT EBponetickust cbto3 (MCPO, npuetn ot EC). OtyetHara pamka ,, MC®O, npuetu ot EC”
10 CBILECTBO € ONpelelieHaTa HalHoHanHa cueToBogHa 0aza MCC, mpueru ot EC, pernmameHTHpaHu cbc 3akoHa 3a
CYETOBOJICTBOTO U Ie(MHUPAHU B T.8 OT HEToBUTE JlOMBIHUTEIHHU pa3nopeion.

B Hacrosimst punancoB otuer Ha ,,buEi ['nac benrapus™ EAJ] nHBecTHIIMHUTE B ABILEPHH MPENPHUITHS Ca PEACTABEHH
IO [IcHA Ha MPHJI00UBaHE.

JpyxecTBOTO OTroBapsi Ha Kputepuute, cbriacio MCDO 10 KoHconnanpanu GrHAHCOBU OTYETH, 32 OCBOOOXKAAaBaHE OT
NpeCTaBsiHE HAa KOHCONMIMpaH (PHHAHCOB OTYET, KAKTO CJIe/Ba!

- BbuFEii I'nmac benrapus EAJ] ce nputexapa U3IsAiIo OT BUEM I'JIAC b.B., Hunepnanaus;

- JIparoBuTe MM KaruTajdoBH MHCTpyMeHTH Ha buEi [mac bwarapust EAJ] He ce ThpryBaT Ha myOJiu4eH maszap
(MecTHa WM Yy>kAecTpaHHa (pOHI0Ba Gopca WM H3BbHOOPCOB Na3ap, BKIIIOYUTEIIHO MECTHU U PETHOHAIHY T1a3apu );

- BUEM I'TAC BBJITAPUS EAJL He ¢ MPEIOCTABHUIIO, HUTO € B IPOIIEC Ha MPEIOCTABIHE HA (PUHAHCOBHUS CH OTYET
npej KOMHUCHUS 0 IIEHHUTEe KHWKA WK JPYT PErylaTOpeH OpraH 3a IeJMTe Ha eMHUTHpaHe Ha KaKbBTO U J1a OWIIO
KJIac MHCTPYMEHTHU Ha ITyOJIM4eH nas3apu,

- Kpaitnata komnanns-maiika, BUEN TJIAC B.B., Hugepmanaus H3roTBs U MPeIOCTaBs KOHCOTHIMPAH (UHAHCOB
otyeT B choTBeTcTBHE ¢ MCDO, mpuetu ot EC, Ha pa3nosnoxkeHue 3a myOnUyHO Moi3BaHe. T03M KOHCOMHIMpaH
(bMHAHCOB OTYET € JAOCThIIEH Ha HHTEepHET aapec http://www.baglass.com/en/relatorio_contas.php. Aapecbt Ha BU
EV I'JIAC B.B. e Prince Bernhardplein 200, 1097 JB Amsterdam.

CrriacHO M3MCKBAaHUATA HA 3aKOHA 3a CUETOBOJCTBOTO, Thil KaTo buEi# I'mac brnrapus EA/] e mpennpustue maiika, KOETo
€IHOBPEMEHHO € M JBIIEPHO NPeINpHsITHe (MEKIMHHA MaiKa) U ChIVIACHO NMPHUIOKUMUTE CUETOBOIHHM CTAaHIApTH HE €
3aJIbJDKEHO J]a ChCTaBsi KOHCOJMIMPaH (PUHAHCOB OTYET, BUEN TJIAC BBLITAPUS EAJl cnenBa na mybimkyBa Ha
OBITapCKH e3MK KOHCONMIMpPaHNs (GMHAHCOB OTYET HA IIBPBOTO MpeanpuaTue Maiika - B EM I'JIAC B.B., B koeto BuEii
I'mac bearapust EAJl e koHCOMMIMpaHO, B TPUMECEUEH CPOK OT KpaifHUS 3aIbJDKUTENICH CPOK 3a IyOJIHMKYBaHETO MY OT
KOHCOJNUANPALIOTO MpeanpuaTie Maiika. KpM naTata Ha HacTosuus (UHAHCOB OTYET Ha J[py>KeCTBOTO, KOHCOIMUINPAHUAT
¢unancoB otuet Ha BU EM I'JIAC B.B. kM 31.12.2021 1. ¢ 0JI00peH 3a M3/1aBaHe.

[pe3 2021 roauna J{pykecTBOTO MpeACTaBs 3aABIKEHHSITA 10 (PAKTOPUHT M MACUBHUTE 110 JICPUBATUBHA MHCTPYMEHTH B
oTAenHa cratus ,,JIpyru (UHAHCOBH MAacHBH® B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME C IIed Ja ObIe oTpaseHa mo-mobpe
TSXHOTO €CTECTBO U ChlllecTBeHOCT. H(popmanusTa 3a 2020 r. e pexiiacuuiMpaHa o ChOTBETEH HAYMH OT CTaTHsl ,,J{pyru

3aIbJDKEHUS B cTaThsl ,,J{pyru ¢puHancoBu nacuBu‘. JlombiHUTENHA HHPOPMALIKS € TIPEACTABEHA B MOSICHUTEIHA OJIeKKa
16.1.

2.2 O0001eHHe HA CHIECTBEHUTE CYETOBOIHH MOJIUTHKH

a) [IpeBpbIIaHe HA YY:KAeCTPAHHA BAJIyTa

@DUHAHCOBHAT OTYET € MPEACTABCH B OBJITapcKH JieBa, KOATO € (YHKIMOHAJHATA BalyTa W BajJyTaTa Ha NPEICTaBSHE Ha
HpyxectBoTo. CHENKUTE B 4yXKIeCTpaHHa BaJlyTa IIbPBOHAYAIHO C€ OTpa3sBaT BbB (PyHKIIMOHAJHATA BaJTyTa 10 OOMECHHHUS
KypcC Ha JiaTaTa Ha clieJKkaTta. MOHeTapHUTE aKTUBH M IACHBH, ICHOMHUHUPAHH B Yy>KACCTPAHHU BAITYTH CE PEH3UHCIISBAT
BBB (DyHKIMOHATHATA BajlyTa, B Kpas Ha BCEKU Mecel], 10 3aKIF0YHTEeNHUS oOMeHeH Kypc Ha brirapcka Haponna banka 3a
NoCIIe THUS PabOTEH JIeH OT ChOTBETHHUS Mecell. BCHUKH KypcOBH pa3iMKH ce OTHACAT B OT4YeTa 3a joxoxute. HemoHeTapHH
aKTHUBH W TIACHBH, KOUTO CE OLICHABAT 110 HCTOpHYECKa [IeHa Ha IPUI0OMBaHe B Uy)K/ISCTpaHHA BalyTa, CE MPEBPBLIAT BbB
(hyHKIMOHATHATA BaTyTa [0 OOMEHHUS KypcC KbM JIaTaTa Ha TbpBOHAYAIHATA ClIeNKa (punoduBane). HemMoHeTapHH aKTHBU
U MaCHBH, OLICHSIBAHHU IO CIIPABEIJIMBA CTOMHOCT B Uy’)KAECTpaHHA BAJlyTa, C€ IPEBPBIIAT BEB (yHKIIMOHAIHA BalyTa MO
0OMEHHUS Kypc KbM JlaTaTa Ha OLEHKATa Ha CIpaBe/UIMBaTa CTOHHOCT.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

6) Ilpuxoau OT A0rOBOPH C KIHEHTH

HetinocTTa Ha [Ipy»KecTBOTO € CBhp3aHa ¢ TPOU3BOICTBO H MPOaxk0a Ha OIMTaKOBBYHO CTHKJIIO (CTHKIICH aM0anax U CThKIEH!
W3JICIUS ), BKITFOYBAIIY MPOJIak0a Ha TOTOBA MPOAYKITUS, CTOKH, MATEPUAIH, YCIIYTH 110 ICKOPAITUS U TPAHCIIOPTHH YCITYTH.
[IpuxomuTe OT IOTOBOPH C KIMEHTU CE MPU3HABAT, KOTATO KOHTPOIBT BHPXY OMAKOBBYHOTO CTHKJIO OBJIC MPEXBBPIICH Ha
KJIMEHTA, Cpellly CyMa, KOATO 0Tpa3siBa Bb3HArpa)kJCHUETO, Ha KoeTo J[py’KecTBOTO OYaKBa Jia MMa IIpaBo B 3aMsHA Ha TOBA
OMaKoBBYHO cTHKIIO. KaTo 1151510 JIpy’kecTBOTO € JOCTUTHAJIO IO 3aKII0UEHHE, Y€ TO € IPUHIMIAN B JOTOBOPEHOCTUTE CH 32
TIPUXOJTU, ThI KaTo 0OMKHOBEHO JIpy’KECTBOTO KOHTPOJIMPA OMAKOBBYHOTO CTHKIIO MPEIH J1a TO MPEXBBPIIN Ha KITHCHTA.

OnoBecTsaBaHUsA 3a CBhIICCTBEHUTC CYCTOBOJIHH MNPEUCHKHU, HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKU W TMPCAIOJOXKCHNA, CBBpP3aHU C
OpUXOaAUTE OT AOTOBOPU C KIIMCHTH, Ca IMPECIOCTABEHU B [Tosicautenna benexka 2.4.

Ilpooarcba na onaxo6vUHO CMBKIO

[Ipuxomure OT Mpojak0a Ha OMAKOBBYHO CTHKIIO, BKIIFOYBAIIU MPUXOAM OT MPOAaKOa HA TOTOBA MPOIYKIIHS, CTOKH,
MaTepuali, YCIyTd MO JICKOpalus W TPAHCIOPTHH YCIYTH, C€ NMPU3HABAT B OMpPEICICH MOMEHT BBB BPEMETO, KOTaTo
KOHTPOJIBT BHPXY aKTUBA ObJIC MPEXBHPJICH KbM KIMEHTA, KOSTO OOMKHOBEHO € MPH JIOCTaBKaTa Ha OMaKOBBYHOTO CTHKIIO,
BKJTIOYBAIIIA TOTOBA MPOYKIIUS, CTOKH, MATEPHAJIH, YCIYTH M0 JCKOPAIUs M TPAHCIOPTHU YCITYTH.

Jpy>xecTBOTO TpeleHsBa Jajik B JOTOBOpa ca HaJMIE JPYrd OOCeIIaHHs, KOUTO IPEJCTABISIBAT OTACIHU 3aIbJIKESHHS 32
U3I'BbJIHEHHE, KbM KOUTO TpPsIOBa Jia ObJie paslpejesieHa YacT OT lieHaTa Ha cieikara. [Ipu ompenesnsiHeTo Ha IieHaTa Ha
clerKara 3a IpojJaxda Ha OMaKOBbYHO CTHKJIO, BKIIIOYBAI[A TOTOBA MPOYKIHS, CTOKH, MaTepHald, YCIIyTH 110 JIEKOPAIIHsI
U TPaHCHOPTHH ychyru, JpykecTBOTO mpeleHsBa epeKTUTe OT MPOMEHIMBOTO Bb3HArpaX/JeHHUE, CHIIECTBYBAHETO Ha
CBhIICCTBCHU KOMIIOHCHTH Ha d)I/IHaHCI/IpaHe 1 Bb3HArpaxJicHue, 1bJHKUMO KbM KIIMCHTA (aKO numa TaKOBa).

i) IIpomennueo evsnazpasicoenue

AKO BB3HArpaXJCHHETO [0 [aJCH JOrOBOP BKIIOYBA IMPOMEHIHBA cyma, JIpy)KeCTBOTO oOmpenens pa3Mepa Ha
BB3HAIPAXKICHUETO, HA KOSTO MMa [IPAaBO B 3aMsIHA Ha IIPEXBHPIISTHETO HA CTOKUTE KbM KireHTa. [I[pubin3urenta oneHka Ha
pa3Mepa Ha IPOMEHJIMBOTO Bb3HAIPAXKACHIE CE ITPABU HA [aTaTa Ha BJIM3aHE B CHJIA Ha JOrOBOpPA U TOI Ce OrpaHMyaBa, 10
CTENEHTa, IO KOSTO € MHOIrO BEPOSTHO, Y€ KOraTto BIIOCIEACTBHEC OBIC paspellicHa HECHIYPHOCTTA, CBBp3aHa C
NPOMEHJIMBOTO BB3HATIPAKACHHE, HsAMA Ja BB3HHUKHE CBHIIECTBEH 00Opar (peHHTErpUpaHe/CTOPHHPaHE) Ha MPU3HATHTE
npuxonu. Hsikon norosopu 3a nponax6ara Ha rOTOBA MPOLYKLMs, CTOKH WM MaTepHaId IaBaT Ha KIMEHTHTE MPABO Ha
pabaTu 32 00eM ca Bb3 OCHOBA Ha KyMYyJIATUBHUTE MPOax0u 3a nepuoj ot 12 mecena.

e [lpasa 3a épvwane
Hskxou noroBopu naBaT Ha KJIMEHTa MPaBOTO Jla BbPHE CTOKUTE B ompeneseH nepuoj. Ilpunmarat ce u M3MCKBaHUATA Ha
MC®O 15 0THOCHO OrpaHHYaBaHETO Ha MPHOIM3UTEIHUTE OLIEHKH 32 IPOMEHIIMBOTO Bh3HATPAXKICHHE , 32 1a CE OIpPEIeIH
pa3MepbT Ha IPOMEHIMBOTO Bh3HAIPaKAECHHE, KOETO MOXKE JIa CE BKJIFOUH B IIEHATa Ha CAENKATa. 3a CTOKH, KOUTO CE OYaKBa
Ja Obaat BbpHaTH, [py’KecTBOTO IPU3HABA 3aIbJDKEHNE 32 Bb3CTAHOBSABAHE, BMECTO PUXOA. AKTHB 3a IIPaBO 3a BPbILAHE
(¥ chOTBETHATA KOPEKIMS B CE0ECTOWHOCTTA HA IPOJaXKOHTe) CHIIO Ce IPU3HABA IT0 OTHOLIECHHE Ha IIPABOTO 3a II0Jy4aBaHe
00paTHO Ha MPOAYKTUTE OT KIMEHTA.

e Pabamu 3a obem

Ha ompenenenn xmeHTH Jlpy’KeCTBOTO IIPENOCTaBS PETPOCIIEKTHBHU padaTtu 3a 00eM, ciej KaTo KOJIMYECTBOTO Ha
3aKyleHUTe Mpe3 MepHoja MPOAYKTH HAABHINM OIpPEACIECHHWS B JOroBOpa mpar. PabaTtuTe ce KOMIICHCHpPAT CpELry
IOBIDKUMUTE OT KIMEHTa CyMH. 3a MPHONM3UTENHA OLEHKAa HAa MPOMEHIMBOTO BB3HArPaKACHHE 3a OYaKBAHUTE OBACUIH
pabatu JlpyXecTBOTO Ipuiara MeToia Ha Hail-BeposiTHaTa cyMa 3a JOTOBOPHU C IIpar 3a €JHOKpaTeH 00eM M METoZa Ha
OYaKBaHATa CTOWHOCT 3a JIOTOBOPH C IOBEYE OT €AWH mpar 3a oOem. M30paHHSAT METOd, KOMTO OCHTypsiBa Haii-moOpa
IIPOTHO3a 32 pa3Mepa Ha MIPOMEHJIMBOTO Bh3HATPaXKICHHE, CE ONPE/IEIsl OCHOBHO OT Oposi Ha IparoBeTe 3a 00eM, KOUTO ce
ChABPKAT B gorosopa. Cnen Toa Jpy>KeCcTBOTO Mpuiara M3MCKBaHHUTA 38 OTPaHUYaBaHE HAa MPUOTU3UTEIHUTE OLIEHKH Ha
MTPOMEHJIMBOTO Bb3HATPAK/ICHNE 1 TIPH3HABA 3a/IbJDKCHNE 32 B3CTAHOBSABAHE 32 OYaKBaHNUTE ObAeny padaTy.

i) Crouyecmeen KOMnoHenm Ha ounancupamne

O6unuaitao [[pykecTBOTO IOydaBa KPATKOCPOYHH aBAaHCH OT KIIMEHTHTE cH. [Ipuimaraiiki mpakTHUecKOTO OOJEKYCHHE B
MC®O 15, To He KopurHpa 0OeIaHms pa3Mep Ha Bb3HATPAKICHUETO 32 OTpa3sBaHe Ha e(peKTUTE Ha CHIIECTBCH KOMITOHEHT
Ha (MHAHCHPaHe, aKO Ha J]aTaTa Ha BIM3aHE B CHJIA HA IOTOBOPA 0YaKBa, Y€ MEPUOIBT MEKAY IMPEXBBPIITHETO HA 00CTIAHNTE
CTOKHM HJIH YCITyTH KbM KJIMEHTa ¥ OYaKBAHOTO OT KIJIMEHTA IUIAINAHE 32 Te3W CTOKH MJIM yCIyTH e ObJie eHa TOAMHA WIN
T0-MaJIKo.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001eHne HA ChIECTBEHUTE CUETOBOAHHU MOJUTHKH (MIPOAbJIKEHHE)

0) [Ipuxoau OT AOTOBOPH € KIUEHTH (MPOABbJIKEHHE)
3a0vadicenusn no 2apanyuu

OO0uuaitna npakTrka Ha JIpy>eCcTBOTO € Ja MPEI0CTaBs TapaHIliK 3a OTCTPAHSIBAHETO Ha Je(DEKTH, KOUTO Ca ChIIECTBYBAIH
KbM MOMEHTa Ha Ipojak6ata. Te3u rapaHiiuy, IpeI0CTaBsIIN YBEPEHOCT, C€ OTYUTAT CUYETOBOAHO B ¢hoTBeTCTBHE ¢ MCC
37 IIpoBu3uH, YCIOBHU MACUBU W YCJIOBHHU aKTHBH. MoOJIsi, BHKTE CYETOBOIHATA TOJUTHKA 3a IIPOBH3UUTE 3a FAPAHIIMU B
pasnen c) [Iposu3zum.

Canoa no 0ozoeopu

Axmueu no 002060[914 C Klluenmu

AKXTHBBT II0 JI0OroBopa € IMpaBOTO Ja CC IMOJYy4Yd BB3HArpaXAC€HUE B 3aMsiHa Ha CTOKUTC WM YCIYIUTE, KOUTO Ca
OPEXBBHPJICHU Ha KIIMCHTA.

Ako Ype3 MPEXBBPJIAAHCTO Ha MPOU3BEACHA MPOAYKIUA, CTOKUTE UM YCIYTUTC KbM KIIMCHTA pr)KeCTBOTO U3ITBbJIHU
3abJDKCHUETO CU MPEAU KIMCHTHT Ja 3alllaTh CbOTBETHOTO BBL3HATPAXKIACHUEC WJIM NPCU IJIAIaHETO Jia € CTaHallo
ABJIKUMO, aKTHB 110 JOTOBOP CC IMMpHU3HaBa 3a 3apa60TeH0To BBb3HArpaxJIcHue, KoO€To € 1oJ yCjIoBHEC.

Tvpeoscku 63emanus

B3emaHeTo mpezacTaBisiBa MpaBOTO Ha J[pyKecTBOTO Ja MOJy4YHM BB3HATPaKJICHHUE B OIpENENeH pa3Mep, KOeTo €
0e3ycioBHO (T.e. IPe/IN IUIAIAHETO Ha BBh3HArPAKACHUETO Ja CTaHE NBJDKMMO € HEOOXOAMMO €IMHCTBEHO Jia u3Teue
oIpeJiesieH Mepruo]] OT BpeMme). Morsi, BHXKTEe CYETOBOJHHTE ITOJMTHKU 32 (PMHAHCOBHUTE aKTWUBH, M3JI0KEHH B pa3fed
@DUHAHCOBU HHCTPYMEHTHU — IbPBOHAYATHO NPHU3HABAHE U MOCIIEABAIIO OIICHIBAHE.

Tacusu no 0oeoeopu ¢ kiuenmu

[TacuBbT 1m0 HOroBOpa € 3aIbIKEHUETO 3a MPEXBBPIISHETO HA MPOU3BEACHA MPOLYKLUSA, CTOKUTE HJIM YCIYTHTE KbM
KIIMEHTa, 3a KoeTo J[py>KeCTBOTO € IMOJIyuHJIO Bh3HArpaXXJeHUE (WM Bb3HATPaXKJEHUETO € IBIDKUMO) OT KIHeHTa. AKO
KIMEHTBT 3aIUIaTH BB3HATPaKJEHUETO mpeau J[py>KecTBOTO J1a MpPEeXBBbPJIM MPOM3BEJICHAa MPOLYKLMUS, CTOKUTE HIIH
YCIYTHTE KbM HETO, KOraTo Ob/ie H3BBPIICHO IUIANAHEeTO MM KOTaTo IJIAIAHETO CTaHe JBDKUMO (KOSTO Bh3HUKHE MO-
paHoO), ce MpHu3HaBa nacus 1o jaorosop. IlacuBuTe Mo NOroBopu C KIMEHTH C€ MPHU3HABAT KAaTO INPHUXOJ, KOTraTo
Jpy>XecTBOTO U3II'BIIHU 3aABJKEHUTA CH 10 JOrOBOPA.

AKTHBH " NNacCuBH, Bb3HUKBAIIIU OT NPaBOTO HA BPbIIIaHe

Axmueu 3a npago na epvujare

AXTHUBBT 3a IIpaBO 3a BpbILAHE MPEACTaBIsBa NMPaBOTO Ha J[pyKeCTBOTO Ja CH BB3CTAHOBH IOTOBATa NMPOMYKIMS WU
CTOKHUTE, KOUTO KIIMEHTUTE CE 0YaKBa Jia BbpHAT.

AKTHUBBT ce OLICHSBA 10 TPEAUINHATa OalaHCOBa CTOMHOCT Ha MaTepHaHUTE 3allaci, HaMaJleHa C OYaKBaHUTE Pa3XO/H 3a
00paTHOTO MOJy4aBaHEe Ha FOTOBATA MPOIYKLHS WM CTOKH, BKJIIOUUTEIHO KAKBUTO U Aa OMJIO HAMaJIeHUs B CTOHHOCTTA
Ha BbPHATUTE aKTUBHU. [Ipy>KeCTBOTO akTyalnn3upa NpHUOIM3UTENHATA CH OLIEHKA Ha CTOMHOCTTA HA aKTUBHUTE 3a IIPaBO Ha
BpBIIaHE B Kpasi Ha BCEKH OTYETEH IEPHOJ, 32 Ja OTPa3H KaKBUTO U Ja OMJIO MPOMEHH B OYaKBAaHOTO HUBO HA BPbIIAHE
Ha OIAKOBBYHOTO CTHKIIO, KAKTO U KaKBHTO M Ja OWJIO JOIBJIHUTEIHN HaMalICHHUsS B CTOMHOCTTa Ha BHPHATHTE T'OTOBA
MIPOAYKINS WM CTOKH.

3aowvioicenus 3a 6vb3cmanossnsane

3aIbIDKEHUETO 32 BH3CTAHOBSBAHE € 3a/IbJDKEHHUETO JIa C€ BH3CTAHOBH YACT HJIM IUIOTO MOJMYYEHO (MM TOJJIekKAIIO0 Ha
MoJiy4yaBaHe) Bb3HATPAXKICHUE OT KIMEHTA. TO ce OlleHsBa 1O cymaTa, KosTo JIpyecTBOTO odvakBa, 4e I TpsOBa
OKOHYATEJIHO JIa Bh3CTAHOBH Ha KIIMEHTA. J[py)KECTBOTO akTyalu3upa MpuOIM3UTEIHATA CH OLCHKA Ha 3a/bJDKCHHSITA 32
BB3CTaHOBsIBaHE (M ChOTBETHATA MPOMSIHA B [ICHATA HA CJETIKATAa) B Kpasi HA BCEKU OTYETEH MepHoa. Molisi, BUXKTE II0-rope
M3JI0)KEeHATa CYETOBO/IHA MOIUTHKA 32 TPOMEHJIMBOTO Bh3HATPAXKICHHUE.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001eHne HA ChIIECTBEHUTE CUETOBOAHHU MOJUTHKH (MPOABJKEHNE)

B) Jlanbum

Texyw danvk 6bpxy doxodume

TexymmTe TaHPYHU aKTUBHU U [TACHBH 32 TEKYIINS U IPEIXOIHH IIEPUOJIHU CE MPU3HABAT 110 CyMara, KOSTO ce 0YakBa jia Objie
BB3CTAHOBEHA OT WJIM [JIATeHA HA JaHBYHKUTE BIACTH. [IpH H34KCIIeHHe HA TEKYIIUTE JaHBIHU CE TPUIAraT JaHbYHUTE CTABKU
U JAaHBYHUTE 3aKOHH, KOMTO Ca B CHJAa WM Ca B 3HAYMTENIHA CTEICH MPHETH KbM JaTaTa Ha Oananca. PBKOBOICTBOTO
aHaJIM3Mpa OTACTHUTE MO3UIUHU B JaHbYHATA NEKIapalus, 32 KOUTO MPUIOKUMUTE JaHBYHHA Pa3lopendH ca MmpeaMeT Ha
TBIIKYBaHE U MPU3HABA TPOBU3HHU, KOraTO TOBA € YMECTHO.

TexyImTe TaHbIH Ce PU3HABAT AUPEKTHO B COOCTBEHMSI KAUTAJ WK B APYTHs BCEOOXBATEH A0X0/I (a He B reyandaTa win
3ary0ara 3a epro/ia), KoraTo JaHbKbT CE OTHACS J0 CTATHH, KOUTO Ca OWMJIM MPU3HATH JUPEKTHO B COOCTBEHMUS KAIIMTA HIIH
B JIPYTUsl BCEOOXBATEH JOXO]

Omcpouen danvk 6vpxy doxooume
OTcpoueHnTE JaHbIU Ce NPU3HABAT MO OAlAHCOBUS METOJ 3a BCHUYKH BPEMEHHHU Pa3IMKM KbM JaTaTa Ha OaiaHca, KOUTO
BB3HMKBAT MEX/y JaHbYHATA OCHOBA HA AKTHBHUTE U TACUBHUTE U TEXHUTE OANTAHCOBH CTOMHOCTH.

OTcpoueHH JaHBYHU TACHBU CE IMPU3HABAT 32 BCHYKU 00JaraeMu BpeMEHHHU Pa3IHKH,

° OCBEH JI0 CTEINEHTA, 10 KOSITO OTCPOUEHUST JaHbYEH ITacCHB BH3HUKBA OT IIbPBOHAYAIHO ITPU3HABAHE HA aKTHUB
WM TTaCHB OT JaJIeHa CIeJKa, KOSITO He € On3Hec KOMOMHAIIMA U He BIIMSIE HUTO BhPXY CUETOBO/IHATA Mevanoa,
HUTO BbPXY JaHbUHATA NIe4anoa Wi 3aryda KbM MOMEHTA Ha U3BbPIIBAHE HA C/IENIKATa; 1

° 3a o0naraemMy BpeMEHHH Pa3JIMKH, CBbP3aHU C HMHBECTHIIMH B JIBIIIEPHU JIPYKECTBA, aCOLMHUPAHH MPEITPUSTHS
U y4yacTUsi B CHbBMECTHHM MpPEINpPHUSATHs, OCBEH IO CTEMEeHTa, J0 KOSTO J[pyXecTBOTO € B CBCTOSHHE Ja
KOHTPOJIIpa BPEMETO Ha OOpaTHOTO MpOSIBICHWE Ha BPEMEHHATa pas3iiMKa W ChHIIECTBYBAa BEPOSTHOCT
BpEMEHHATAa pa3JjuKa Jia He ce MPOsBH 00PaTHO B IPEIBUANMO ObJIEIIE.

AXTHBHY 110 OTCPOYEHH JAHBIIY CE IPU3HABAT 32 BCHUKH HaMalseMH BPEMEHHHU Pa3JIuKH, IPEHECEHH HEU3OI3BAHU JaHbYHU
KPEIUTH ¥ HEW3IOI3BaH! JaHBYHH 3aryOH, IO CTEHEHTa, IO KOSATO € BEepOsATHO JAa € Hauule objaraeMa rnedanda, cpery
KOATO fAa OBJAaT M3MOJI3BAaHM HAMaIIeMUTE BPEMEHHHM Pa3MKH, NPEHECEHUTE HEM3IOI3BAaHM MAHBUHHM KpPEIUTH U
HEU3IION3BaHNUTE JaHbYHHM 3aryou:
° OCBEH aKO OTCPOUCHUSAT JaHbUYEH aKTHB Bb3HUKBA OT TbPBOHAYAJIHO IPU3HABAHE HA aKTUB WJIM [TACUB OT JlaJIeHa
clielka, KOSITO He € OM3Hec KOMOMHALMS U He BIIHsIe HUTO BbPXY CYETOBOAHATA ITe4anda, HATO BEPXY JaHbYHATA
nedan0a WM 3aryda KbM MOMEHTA Ha W3BBPILIBAHE HA CHEIKATa; 1
° 3a HAMaJIAEMU BPEMEHHHU Pa3JIMKH, CBbP3aHH C HHBECTHLIUH B ABILEPHU APYKECTBA, ACOLUHUPAHU ITPEIIPUSITUS
U y4acTHsl B CbBMECTHH NPEIIPHATHS, OTCPOUCH JaHBUCH aKTHB C€ IPH3HABA €IMHCTBEHO JIO CTENEHTa, JI0
KOSITO UM BEPOSTHOCT BPEMEHHATA Pa3iIMKa Ja ce MPOsSBH 00paTHO B 0003puMo Obiele U 1a Obie pealn3upaHa
obnaraema meyvanta, Cperry KosTo Ja ce ONoJI30TBOPH BpEMEHHATA pas3iiuKa.

Jlpy>kecTBOTO M3BBPILBA MTPEriie]l Ha OajaHcoBaTa CTOMHOCT HA OTCPOYCHUTE IAHBYHU aKTUBH KbM BCsIKa JjaTa Ha OanaHca
U 51 HAMAJISBa JIO CTETIeHTA, /IO KOSTO Bede He € BEPOSATHO J1a Ob/ie pealli3upana J0cTaThuHa odaraema rnevanda, Kosro 1a
MO3BOJISIBA LIENIUSI MJIM YacT OT OTCPOYCHHsI JaHBUCH aKTUB Ja ObJie BH3CTaHOBEH. HempusHATUTEe OTCPOYCHH IAaHBUYHU
aKTHBU Ce Tpepas3riexiaT KbM BCsKa JlaTa Ha 0anaHca v ce MPU3HABAT 0 CTEIEHTA, JIO0 KOSTO € CTAHAIIO BEPOSITHO Jia Ob/e
peanm3upana 6bpaemna odraraeMa nedanba, KOsTo J1a ITO3BOIM OTCPOUCHIS TaHBYCH aKTHB Ja ObJle BH3CTAaHOBEH.

OTcpoueHHTE NaHPYHN AaKTUBH U IIACHBU C€ OLICHSIBAT IO JaHBUYHUTE CTaBKH, KOUTO C€ OYaKBa Ja OBJaT B CHJIa 3a Meproa,
B KOHTO aKTUBBT CE€ peaM3npa WK MAaCHBBT CE YPEIH, Bb3 OCHOBA HA JaHBYHUTE CTABKHU (M JAHBYHU 3aKOHU), NEHCTBAIIN
WM BII€3JIM B CHJIA B 3HAUMTEIIHA CTEIIEH, KbM JaTaTa Ha OanaHca.

OTcpoueHNTE AaHBIHU C€ MPU3HABAT B IPYTUs BCEOOXBATEH JOXO MM COOCTBEHMS KAlMTAII, KOTaTO JaHBKBT CE OTHACA 32
cTaTHH, KOUTO ca OWIIM MPU3HATH U3BBH MevanfaTa 3a mepruosa.

I[py)KCCTBOTO KOMIIEHCHPA OTCPOYCHU TAaHBYHU aKTHBU U MACHUBU CaMO TOTraBa, KOTaTO MMa 3aKOHOBO ITPaBO Ja IIpucriaaa

TEKYIIN JaHbYHU aKTUBU CPEITY TEKYIIN JaHBYHU ITACUBU U OTCPOYCHUTE NaHBYHU aKTUBU U ITACUBU C€ OTHACAT A0 JaHBIH
BBpPXY A0X0/Jd, HAJIOKCHHU OT €IUH U CbhII JAHBYCH OPraH 34 €AHO U CHIIO JAHBYHO-3aAbJIZKCHO IPCANPUATHUC.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)
B) Janbum (mpoab/KkeHue)

Jlanvk 6vpxy 0obasenama cmounocm ([I/]C)
[Ipuxomute, pa3xoJuTe U aKTUBUTE ce Mpu3HaBat HeTHO OoT [IJIC, ¢ M3KIII0OUCHHE Ha CITyJauTe, KOraTo:
° JJIC, BBb3HUKBAIL IIPU MOKYIIKA HAa aKTUBU WM YCIIyTH, HE € BH3CTAHOBHM OT JAHBYHHUTE BIIACTH, B KOWTO
cinyuaii JIJIC ce mpu3HaBa KaTo YacT OT IICHATa Ha MPHUIOOMBAHE HA aKTHBA WM KAaTO YacT OT ChOTBETHATA
Pa3xojHa TO3HIIUS, KAKTO TOBA € YMECTHO; 1
o B3E€MaHUATA U 3aIbJDKEHUSITA, KOUTO C€ OTUUTAT ¢ BKItoueHa cyma Ha JIJIC.
Hernara cyma Ha JIJIC, Bp3cTaHOBHUMA OT WJIM IBJDKMMA Ha JaHBYHUTE BJIACTH, CE BKIIOYBA B CTOMHOCTTA HA B3CMaHUITA
WJIH 33TbJDKCHUSTA B OTYETA 32 (PMHAHCOBOTO ChCTOSIHHE .

r) loxonu Ha aKuus

OCHOBHHUTE JOXOJM Ha aKIHs ce U3YMCIIIBAT KaTO ce pa3zelld HeTHaTa nevanba uiM 3ary0a 3a mepuoja, mojieaiia Ha
pasnpeneneHre MeXIy aKIMOHEPUTE, MPUTEKATENN Ha OOMKHOBEHN aKIUH, Ha CPEHO-TIPETETNICHHsI Opoil Ha Ibp)KaHHUTE
OOMKHOBEHU akIMy 3a nepuoja. CpelHo — MpeTeryieHuaT Opoil akuM mpeacTaBisBa OposiT Ha JIbp)KaHUTE OOMKHOBEHH
aKIMY B HAYaJIOTO Ha ITIEPHO/Ia, KOPUTUPaH ¢ Opost Ha 00paTHO N3KYIEHUTE OOMKHOBEHH aKIIMHM M HAa HOBO U3/aICHUTE TAKHBa
npe3 Nneproja, YMHOXKEH 10 cpeiHo — BpeMeBus (akrop. To3u ¢dakrop uzpasssa Opos Ha JHUTE MPE3 KOUTO KOHKPETHUTE
aKIMU ca OMiM Abp)KaHH, CIPsSMO oOlms Opol Ha JHUTE Mpe3 neproja. B ciyuaii Ha kanuTann3alus Ha pe3epBH, OOHYC
€MHCHH U JIp. TTOJI., KOUTO HE BOAAT JI0 IPOMsIHA B pecypcuTe Ha J[pykecTBOTO, OposIT Ha OOMKHOBEHHUTE aKIUH IPEN Ta3H
TpaH3aKIMsl ce KOPUIHpa MPOMOPIHMOHAIHO HAa M3MEHEHUETO MM, BCE €/IHO, Ye TpaH3aKIMsATa € Ouiia OChIeCTBEHA B
HAYaJoTO Ha Hal-paHHUS MpeJcTaBeH nepuol. B pesynraT Ha ToBa ce mpeu3ducisBa Opos Ha OOMKHOBEHHTE aKIUU U
PECIEKTHBHO J10X0/a Ha aKIMs 332 CPAaBHUTETHUS MIEPUOI.

1) Jloxoau Ha mepcoHasa

KpaTtkocpounuTte moXoau Ha MepcoHaNla BKIIOYBAT 3aIUIaTH, B3HATPAXKICHHUS, MEXIMHHH U TOAUIIHU OOHYCH, BHOCKH 32
COLMAJIHO OCUTYPSBAHE U FOANIIHN KOMICHCHPYEMH OTITYCKH Ha CIY>KHTEJINTE, KOUTO C€ OYaKkBa Ja ObJAT U3LSIIO ypeaeHH
B paMKuTe Ha 12 Mecena cien kpas Ha oTdeTHHA nepuog. Koraro [lpykecTBOTO HOMy4H yciayrata, Te ce IpU3HaBaT KaTo
pa3xox 3a IepcoHaja B IevandaTa WM 3arybaTa WK ce KaluTaIu3upaT B CTOMHOCTTA Ha akTUB. KpaTKocpouHHTe 10X0AU
Ha IIepcoHaIa ce OLEHABAT [10 HEANCKOHTHPaHaTa CyMa Ha O4aKBaHUTE 32 ypeXKAaHe pa3xoau. JlonbIHnTenHa HHGOpMaLus
e mpezacTaBeHa B bemexka 3.5.

Jpy>keCTBOTO MMa IIEHCHOHEH IIJIaH ¢ Ae(pUHUPAHN JOXOMH, IPOM3THYAIL OT 3aAbDKEHHETO My II0 cuilaTa Ha OBIrapckoTo
TPYIOBO 3aKOHOAATEICTBO M KONEKTHBHUS TPyIOB AOTOBOP, Jla U3IUIATH HA CIY)KUTENUTE CH IPU IIEHCHOHUPAHEe BE WIIH
ceneM OpyTHM MECEUYHH 3allJIaTH B 3aBUCHMOCT OT NPOCTY>KEHHUS CTaX. AKO CIyKHTel € paboTui 3a [pykecTBOTO B
npoabkeHre Ha 20 ¥ moBede IOAWHM, MOJTydYaBa ceeM OpYTHHM MECEUHH 3aIljlaTH IPU NEeHCHOHUpaHe, ako € paboTHi
Mexay 10 u 20 roguHM — IECT 3aIuiaTy, a ako € paboTHII mo-Maiko oT 10 roguuu — aBe. [lmanbT 3a 10X0M Ha epcoHaa
IIPY IIGHCHOHHpaHe He € GHHaHCHpaH. J[py»KecTBOTO ompeesns CBOMTE 3aIbJDKSHIS 3a H3IUIAIaHe Ha JOXOM Ha IIepcoHaa
IIPY [ICHCHOHUPaHe 4Ype3 aKTIOSPCKHs METOJ Ha MPOTHO3HUTE KPEOWTHU eIMHMIM. [IpeoneHknTe Ha MEHCHOHHUS IUIaH C
neuHUpaHu TOXOAW, BKJIFOYBAIM aKTHOCPCKU TevanOu U 3aryOu, ce MpU3HaBaT He3abaBHO B OTuYeTa 32 (DMHAHCOBOTO
CBCTOSIHUE Cpelly AeONT MM KpeJuT Ha PesepB oT akTioepcku medanOu/3aryOH, MpeacTaBisiBall OTACICH KOMIIOHSHT Ha
cOOCTBEHHS KallUTaN 4pe3 APYTHs BCeoOXBATeH TOXO, B IIEPHOJIa Ha TAXHOTO Bh3HUKBaHe. [IpeolieHKuTe He TOoIeKaT Ha
peknacudukanys B nevandara wid 3arybata B IOCIIEABALIM MEpHOIH. JpyKECTBOTO NMpaBH NMEPHOIMYHU TpaHChEpH OT
PesepB oT akTroepcku neyanbu/3aryou kM HepasnpeneneHa medanOa 3a CIyKUTENIUTE, KOUTO Bede HE ca B CIUCHYHHMS
CHCTaB KbM Kpasi Ha OTYETHHS IIEPUOI,

PazxoauTe 3a MUHAJ CTaX ce MPHU3HABAT B IeJandarta Wiy 3arydara Ha Io-paHHa OT:

e  JaraTa Ha AONBJIHEHWE WM ChKPAIICHHE B IUTaHA, U
e  JaTaTa Ha MPU3HABAaHE Ha PAa3XOAM 3a MPECTPYKTYpHUpaHe, ChITBTCTBAIIN N3MEHEHUTA B IUIAHA.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

1) Jloxoau Ha nepcoHaa (MPOAbJIKEHHE)

Pazxoaure 3a muxBu ce IIpU3HaBaT 4pe€3 MpujiaraHe Ha IMCKOHTOB (baKTOp KBbM 3aJIbJDKCHUECTO 3a JOXOAW Ha MEPCOHAJa 3a
TICHCUOHHPAHC. M3mMeHeHusTa B OCIIETHOTO Ce IMpyu3HaBaT B nevanbaTa UiH 3ary6aTa 3a nepuoaa u CcC NpeaACTaBAT KaKTO
cJieaBa:

e PasxomuTe 3a crax, BKIIOYBAIINA PAa3XOAMTE 32 TEKYI CTaX, Pa3XOJUTEe 32 MUHAJI CTaX, KaKTO U HedajaOuTe u
3aryOuTe B pe3yJsiTaT Ha CHKPAMICHUS WM HEPYTHHHHU YPEXKIaHU IO TUIaHA Ce BKJIIOYBAT B CTATHA ,,Pa3xomu 3a
nepcoHana‘;

e Pasxoaute 3a MUXBU ce MPEJACTABAT B cTaTUs ,,Pazxoau 3a mepcoHana®;

¢) OUHAHCOBHM HHCTPYMEHTH — TbPBOHAYAJIHO MPU3HABAHE W MOCJIEIBALIA OI[EHKA
o (OUHAHCOBU AKTHBU

II'spBoHaYaTHO NPU3HABaHe

[Ipyn mppBOHAYaIHOTO MM NpH3HABaHE (DMHAHCOBUTE aKTUBU C€ KIACH(UIUpPAT KaTO TAKWBA, KOMTO BIIOCIEJICTBHE CE
OIICHSBAT IT0 aMOPTU3UPaHa IIeHa Ha MPHUI00MBaHe, 10 CIpaBeUIiBa CTOMHOCT B Apyrust BceooxBateH noxon (ABJ]) u xaro
TaKWBa M0 CIPaBe/IMBa CTOWHOCT B TIe4anfara uiu 3aryoara.

Kiacudukanusra Ha (UHAHCOBUTE AaKTHBU IPH IbPBOHAYAIHOTO MM IMPHIOOMBAHE 3aBHCH OT XapaKTEPUCTUKUTE Ha
JIOTOBOPHUTE TMAapUYHU IOTOIM Ha (MHAHCOBUS aKTUB M OM3HeC Mojena Ha Jlpy»KecTBOTO 3a TAXHOTO ympasienue. C
U3KJIIFOUCHHUEC Ha prFOBCKI/ITe B3C€MaHUs, KOUTO HC C"bll’bp)KaT CBIICCTBCH KOMIIOHCHT Ha q)HHaHCI/IpaHe, U1 3a KOUTO
Jpy>XecTBOTO € PHIIOKHIIO IPAaKTHYECKH IieJiechboOpa3Ha MsipKa, J[pyKecTBOTO MbPBOHAYAITHO OLIeHIBa (PUHAHCOBHU S aKTHB
0 CIpaBeJInBa CTOMHOCT, IJIIOC, B Cilydail Ha (DMHAHCOBM aKTHBH, KOUTO HE CE€ OTYMTAT IO CIPaBeIIMBA CTOMHOCT B
neyanbara UM 3aryoaTa, pa3xoAuTe Mo cienkara. ThproBCKUTE B3EMaHUsl, KOUTO HE ChAbPXKAT ChIIECTBEH KOMIIOHEHT Ha
(¢uHaHCcHpaHe, U 32 KOUTO J[py»KECTBOTO € MPHIIOKWIA PAaKTHYECKU IeJieChoOpa3Ha MspKa, ce OLEHSBAT IO LieHaTa Ha
caenkarta, onpeaeneHa cbriacio MC®PO 15. Mojist, BIKTE CUSTOBOJHATA MOJUTHKA B paszen 0) [Ipuxomm OT J0roBOpH C
KJIMCHTH.

3a na Obje KiIacHQUIMpaH U OLEHsIBaH N0 aMOPTH3MpaHa CTOMHOCT WJIH 10 cripaBeiinBa croitnoct B JIB/I, ¢punancoBust
aKTHB TpsOBa J]a Mopak/a MapuvHU MOTOLH, KOMTO MPEJICTaBIABAT ""caMo IuIaianus 1o riiasuunara u suxsarta™ (CIIIJI) mo
HEU3Ib/DKEHaTa CyMa Ha TilaBHMLATa. Tas3u onenka ce Hapuda ,,CIII'JI Tect® u ce u3BbpmIBa HA HUBOTO Ha CHOTBETHHS

HHCTPYMEHT.

Bbusnec MmonensT Ha Jlpy)kecTBOTO 3a yIpaBlieHHE Ha (JMHAHCOBUTE aKTHBH CE II030BaBa Ha HAYMHA, [I0 KOMTO TO YIpaBiiBa
(MHAHCOBUTE CH AKTHBH C Lie] TeHepUpaHe Ha apH4YHH ITOTOLM. bu3Hec MopenbT onpenens Jaay MapHyHATE HOTOLH IIe
BB3HUKHAT B PE3yNITAaT HAa CHOMPAHETO HA JOTOBOPHU NMapHYHU MOTOLH, Ipogax0a Ha pUHAHCOBUTE aKTHBHU, WIIH U JIBETE.

INokymnkure nim npoxaxOuTe Ha (PUHAHCOBU aKTHBH, YAUTO YCIIOBHS H3UCKBAT JOCTABKA HA AKTUBHUTE B paMKUTE HA JaJIcH
NIEpHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMATHBHA pasnopenda WM JedcTBalla NpakTHKa Ha CHOTBETHHS Ia3ap
(pemoBHHM TOKYIIKM), ce MpHU3HABAT Ha JaTaTa Ha ThpryBaHe (cIOenkarta), T.e. Ha JaTata, Ha KosATo Jpy>ecTBOTO ce e
AHTAXXUPAJIO Ja KyITU WM IPOJajie aKTHBA.

ITocjieaBaino oneHssBaHe

3a menuTe Ha MOCIEABANIOTO OLEHABaHe (GMHAHCOBUTE aKTHBH ce KIaCH()HLIUPAT B YETHPU KaTETOPHH:
* @OuHAHCOBH aKTHBHU I10 aMOPTU3HPaHa CTOWHOCT (ABJITOBU HHCTPYMEHTH )
* ®OuUHAHCOBU aKTHUBH II0 CIPaBEUIMBA CTOWHOCT B APYT BCEOOXBATEH IOXOJ ¢ "penukinpane" Ha KyMyJIaTHBHUATE
revyanoun Wi 3aryou (IbITOBH WHCTPYMEHTH )
* @OuUHAHCOBHM aKTWBH, ONpEJCICHH KAaTO TaKMBA IO CIpaBeIIMBA CTOHHOCT B JPYr BceoOXBaTeH Hoxon 0e3
"permkrpane” Ha KyMYJIaTHBHUTE NIEUAIOHN U 3aTyOH TIPH TAXHOTO OTITHUCBAaHE (KalMTAJIOBH WHCTPYMEHTH)
* OUHAHCOBH aKTHBH I10 CIIPABEUTHBA CTOHHOCT B TedandaTa Wi 3aryoaTa
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)
€) @PUHAHCOBM MHCTPYMEHTH — MbPBOHAYAIHO NPU3HABAHE U MOCJIEABALIA OLeHKA (MPOXbJIKEeHHE)

o @OUHAHCOBU AKTHUBH (NMPOABbJIKEHHE)

MocnenBamo oueHsiBaHe (MPoabJaKeHHE)

Dunancosu akmueu N0 AMOPMUUPAHA CHOUHOCH (012061 UHCPYMEHMIL)
JpykecTBOTO OllcHsIBa (DMHAHCOBHTE AaKTWBU 0 aMOPTH3HPaHa CTOMHOCT, aKO Ca YIOBJICTBOPCHH W IBETC YCIIOBHS,
W3JI0KEHH TI0-/I0TY:
* DUHAHCOBUAT aKTHB C€ NMPHUTS)KaBa B PaMKHUTEC Ha OHM3HEC MOJEN, UMAIl 33 1] HErOBOTO ABPIKAHE C OIJICI
MOJTyYaBaHe Ha IOTOBOPHUTE MAPUYHHU IMTOTOIH OT HETO; U
* VcnoBusata Ha JOroBOpa 3a (DMHAHCOBUS AKTHUB TMOPAXKIAT MAPHYHU TOTOIM HAa KOHKPETHH JaTH, KOHTO
MPEICTABIISIBAT CaMO IUIAIIAHKS [0 TVIABHUIIATA M JIMXBUTE BbPXY HEU3IBJDKCHATA CyMa Ha TJIaBHUIATA

DUHAHCOBUTE aKTUBH 10 aMOPTH3HMPaHa CTOMHOCT BIIOCIICACTBHE CE OICHSIBAT MPHU MpPHUIAraHe Ha MeTo/a Ha e(DeKTHBHHUSI
nuxseH npoueHT (EJIIT) u ca npeamer Ha obe3nenka. [leuandute u 3ary0Oure ce mpu3HaBar B ieyaindaTa nim 3arybara, Korato
AKTUBBT OBJIC OTIHUCAH, MOIU(PHUIHUPAH I 00C3IICHEH.

duHaHCOBUTE AKTUBU MO aMOpTU3UpaHa CTOMHOCT Ha zlpy)KeCTBOTO BKJIIOYBAT ThbPIroBCKU B3EMaHUA U 3a€MH KbM CBbP3aHU
JMLa.

QDunancosu aKmusu no cRPaAgedIuea CHOIUHOCH 6 Opy2 eceodxeamen 00x00 (0v1206u UHCIMPYMEHML)
Jpy>ecTBOTO OleHsIBa JBITOBUTE CH WHCTPYMEHTH IO CHpaBe/jiMBa CTOHHOCT B JAPYr BCEOOXBATEH JOXOJ, aKO ca
yJIOBIIETBOPEHH U JIBETE YCIOBHSL, TOCOUEHHU 110-/I0JTy:
*  ODUHAHCOBUSIT aKTUB C€ IbPKU B PAMKUTE Ha OM3HEC MOJIEII C 111 KAKTO HETOBOTO IPUTEXKaHHE C OrJie]] ChOMpaHe
Ha JJOTOBOPHUTE MMapUYHU MTOTOLH, TaKa U Ipojaaxbara My; U
* Ha mnocoyenute JaTtv JOrOBOPHHMTE YCJIOBUS Ha (MHAHCOBUS AKTHB IOPAXIAT MAPUYHHM IOTOLH, KOUTO
NPECTaBISIBAT €MHCTBEHO IUIAIAHMS 10 TJIABHUIIATA U JIMXBATa BHPXY HEU3bIDKEHATA CyMa Ha TJ1aBHHUIIATA

ITo oTHOILICHHE HA ABJITOBUTE HHCTPYMEHTH IO CIIPABE/IMBA CTOMHOCT B IPYT BCEOOXBATEH J0XO[, IPUXOIUTE OT JIUXBH,
BaJIyTHATA PEOLICHKA U 3aryOuTe OT 00S3LIEeHKA MM TSXHOTO BH3CTAHOBSIBAHE CE IPU3HABAT B Medanbara wiM 3arybara u
C€ M3YMCILIBAT 110 CHILMS HAYNH KaKTO TE3H 33 (PMHAHCOBUTE aKTHBH, OLICHIBAHH 10 aMOPTH3UpaHa cToitHocT. OcTaHanure
[POMEHH B CIPaBeUTHBAaTa CTOMHOCT Ce IPHU3HABAT B APYyT BceoOxBaTeH noxoA. [Ipu oTincBaHe KyMynaTHBHATA IPOMSIHA B
CIpaBeyINBaTa CTOMHOCT, PU3HATA B APYTr BCEOOXBAaTEH JOXOI, CE& OTHACS B Medanbara win 3arybara. J[pyxkecTBOTO He
oT4yMTa TakuBa UCTpymMeHTH KbM 31 nekemBpu 2021 r.

QDunancosu akmueu, onpeoeieHu Kamo maxKuéa no cRPageodIuea CmouHocm 8 opyz 6ceo0dxeamen 00x00 (Kanumanoeu
UHCmpymeHmu)

IIpn mppBOHAYANHOTO MM IpH3HaBaHEe J[pyXKecTBOTO Moxke ma u3depe Aa Kiaacu(uuupa HEOTMEHHMO KaTO KalUTaJOBH
HWHCTPYMEHTH, ONIPEJETICHH 110 CIIPaBEUINBA CTOMHOCT B JIPYT BCEOOXBATEH JOXOJ, KOTaTo T€ OTIOBAapAT Ha U3UCKBAHUATA
3a cobctBeH kamuTal ceriaacHio MCC 32 OuHaHCOBH MHCTPYMEHTH: TIPEACTaBAHE U KOTATO HE C€ IbPIKAT C IIeT ThpTyBaHe.
Krnacuduxanusra ce onpenenst Ha 6a3a HHAWBHIyaleH HHCTPYMEHT.

[Nevanbure u 3aryoute oT Te3u (PUHAHCOBHM aKTUBH HUKOTA He ce "perukiupar” B meyandaTa wium 3aryoara. JluBuaeHTHTE
ce NpHU3HABaT KAaTO JPYI'W NPUXOAM B OTYETa 32 JOXOAUTE, KOraTo IPAaBOTO BBPXY IUIALIAHETO OBbJE YCTAaHOBEHO, C
U3KIIIOYEHHE Ha CIIydauTe, Korato [[py»KeCTBOTO M3BJIMYA IOJI3H OT TEe3U MOCTHIUICHHS KaTO BB3CTAHOBSBAaHE HA YacT OT
LeHaTa Ha NMpuAoOMBaHe Ha (PMHAHCOBHS aKTHB, B KOMTO CIydail IMeyaiOuTe ce OTYMTAT B JAPYr BCEOOXBAaTEH IOXOM.
KanwuranaoBuTe HHCTPYMEHTH, ONpeIe]IeHH KaTo TaKUBa 110 CIIPaBeIMBa CTOMHOCT B APYT BCeOOXBaTeH J0X0/, HE ca 00EKT
Ha TECT 3a 00e3IIeHKa.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)
¢) ®UHAHCOBY HHCTPYMEHTH — ITbPBOHAYAJIHO IPU3HABAHE M MOCJIEABAIIA OLICHKA (MPOXbJKEHHE)

e @OUHAHCOBU AKTHUBHM (IPOIbJIKEHHE)
MocnenBamo oueHsiBaHe (MPOAbJIKeHHE)

Dunancosu akmueu no CRPAGEOIUBA CHIOUHOCH! 6 neyaldama uiu 3azyoama

OUHAHCOBUTE aKTHUBHU 1O CIpPaBEJIBA CTOWHOCT B TeUai0aTa MM 3aryoata BKJIFOYBAT (PMHAHCOBU aKTHBHU, JbPXKAHH 32
THProBUs U (PMHAHCOBU aKTHUBH, ONPEACICHHU MPH MbPBOHAYAIHOTO UM MPHU3HABAHE KATO TAKKBA TI0 CIIPABEINBA CTOHHOCT
B neyayibaTa WK 3aryoara, Wim (MHAHCOBU aKTHBHU, KOUTO 33JbJDKUTEITHO CE U3UCKBA Jla OBJAT OIICHSIBAHU IO CIIPABEJINBA
croiiHocT. PUHAHCOBUTE aKTHUBHU CE KiIacH(UIMpaAT KaToO JBP)KaHU 33 THPrOBHUS, aKO ca MPUIOOUTH C Ie Ipoaax0a uiu
MMOBTOPHO MpHIOOMBaHE B KPaThK CPOK. JlepHBATUBUTE, BKIFOUUTEIHO OTACJICHUTE BHEIPCHU ICPHBATHUBH, CHINO CE
KJIACH(PUIUPAT KaTO AbPKAHH 3a THPTOBHUs, OCBEH aKO HE Ca ONPEJCICHU KaTO ¢()eKTHBHH XC/PKUHTOBH HWHCTPYMCHTH.
OUHAHCOBH aKTUBHU C MAPHUYHH MOTOIM, KOUTO HE MPEACTABIISIBAT SMHCTBEHO IUIAIIAHUS 110 TVIABHHUIIATA M JINXBATa, CE
KJIacH(pUIUpPaT ¥ OICHSBAT IO CIpaBeJIMBa CTOWHOCT B Ieyandara WM 3ary0aTa, HE3aBHCHMO OT OH3HEC MOJena.
He3aBuCHUMO OT KpUTEpPHHTE 3a IBATOBHTE WHCTPYMEHTH, KOWTO ClieABa Ja ObJaT KIACHQHIMPAHUA MO aMOPTH3HpPaHA
CTOMHOCT WJIM TIO CIIPaBeUIMBa CTOMHOCT B JIpYT BCEOOXBATEH JIOXOJ, KAKTO € OMUCAHO MO-TOpPE, IBITOBUTE HHCTPYMEHTH
Morar Aa ObJaT onpeesieHn KaTo TaKKMBa MO CIpaBe/UIMBa CTOWHOCT B Nevyai0aTa min 3arydata npu MbpBOHAYATHOTO UM
NpU3HABaHE, aK0 Taka C¢ CIMMHUHHMpA WM Ce HaMallsiBa CHINECTBEHO CUYETOBOJAHOTO HEChOTBETCTBHE. B Oenmexka 11
JpyxecTBOTO € OmoBecTHJO (GopybpJeH AOTOBOp 3a 3aKyllyBaHEe Ha KBOTH 3a BBIJIEPOJAHH €MHCHH IO CIIPaBe/IjIMBa
croiirocT kbM 31 nexemBpu 2020 r. Kpm 31.12.2021 1. [Ipy»ecTBOTO HsAMa CKIIIOYEHH (POPYBPIHH TOTOBOPH 32 OKYIIKA Ha
KBOTH 332 EMHCHHU Ha TApHKOBH ra30Be.

OTrnucBane

®duHaHCOB aKTUB (WM, KOTaTO € MPHIOKUMO, YacT OT (PMHAHCOB aKTUB MJIM YacT OT IPyINa OT CXOJHU (PMHAHCOBH aKTHUBH)
ce oTHHCBa (T.e. ce MpeMaxBa OT OT4eTa 3a (PMHAHCOBOTO ChCTOSIHUE Ha J[pyKEeCTBOTO), TJIABHO KOTaTo:
* IIpaBaTa 3a M0Jy4aBaHE Ha MAPUYHUTE MOTOLM OT aKTHBA Ca U3TCKIIN; UIH
* IIpaBaTa 3a OJy4aBaHE Ha MapUYHU IOTOLM OT aKTHBA ca MPEeXBbPICHH WIH J[pyKECTBOTO € MO0 3abKEHUETO
Jla TUTaTH HAIThJIHO MTOJTyYSHUTE MApHYHHU MOTOLH, 0e3 ChlllecTBeHa 3a0aBa, KbM TpeTa CTpaHa 4pe3 CIIopa3syMeHue
3a IPEXBBPIISHE; IIPU KOeTO WiH (a) J[py’kecTBOTO € MPEXBBPIIMIIO B 3HAUUTEINIHA CTEIIEH BCUUKU PHUCKOBE U IIOJI3U
OT COOCTBEHOCTTA BBPXY aKkTuBa; WM (0) JpyXKecTBOTO HUTO € MPEXBHPIIMIO, HUTO € 3aMa3uio B 3HAUYUTEJIHA
CTeIeH BCHYKH PUCKOBE H ITOJI3M OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3ala3HjI0 KOHTPOJIA BBPXY HETO.
Korato [lpy>xecTBOTO € MPeXBBPIIMIIO IMpaBaTa CH 3a IOJTyyaBaHE Ha MapUYHHU IOTOIM OT aKTHBA WJIM € BCTBIMIO B
CIOpa3yMeHHe 3a MPEXBBPIISIHE, TO MPAaBU OIEHKA HAa TOBA JIAJIM U 10 KAaKBa CTEIICH € 3aMa3uio PUCKOBETE M MOJ3UTE OT
cobctBeHOCTTa. KOrato To HHTO € MPEeXBBPIMIO, HATO € 3alla3iiio B 3HAYMTENHA CTENIeH BCUYKH PUCKOBE U IION3U OT
CcOOCTBEHOCTTa BBPXY (DMHAHCOBHS aKTUB, HUTO € HMPEXBHPIMIO KOHTPOJNA BHPXY HEr0o, TO IPOABIDKaBa 1a MpH3HABa
MIPEXBBPJICHUS aKTUB, JIO CTENEHTa HA MPOAB/DKABALIOTO CH y4acTue B Hero. B Tosm cimywait J[pyxecTBOTO NpH3HaBa U
CBBP3aHOTO 3aIb/DKeHNE. [IpEXBBPIEHUST aKTHUB M CBBP3aHOTO 3aIbJDKEHUE CE OIEHABAT Ha 0a3a, KOATO OTpa3siBa MpaBaTa
U 331bJDKEHHATA, KOUTO J[py>KECTBOTO € 3ama3mio.
[IpoxpmxaBaio ydactue, KOeTo € moj (opMaTa Ha rapaHIysl BbPXY IMPEXBBPIICHNS aKTHB, C€ OLEHSBA 110 IMO-HUCKATa OT
II'bpBOHAYANIHATA OaTaHCOBA CTOMHOCT Ha aKTHBAa M MAaKCHMaJIHaTa CyMa Ha Bh3HATPa)KIEHUETO, KOETO MOXKeE Jla Ce M3HCKa
JpyxecTBOTO 12 U3IJIATH.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

¢) ®MHAHCOBH MHCTPYMEHTH — MbPBOHAYAJIHO MPU3HABAHE U MOCJIEABAIIA OLeHKA (MPOAbJIKEHE)
e (MDuHAHCOBU AKTUBH (IPOIbJKEHHE)

Obe3uenka Ha (UHAHCOBU AKTHBU

JIONBJIHUTEHN OIOBECTSABAHMUS, CBBP3aHH C O0Oe3leHKaTa Ha (DMHAHCOBHUTE AKTHUBH, Ca IPEJOCTABEHH W B CIICIHHUTE
IIOSICHUTEJIHU OEJIEKKH:

* OnoBecTsBaHMs Ha ChiecTBeHH npeanooxenus (benexka 2.4)

*  TBProBcku B3eMaHWMsl, BKIIOYUTEIHO aKTHBH 110 JoroBopH ¢ kiueHTH (benexkka 10)

JpykecTBOTO MpH3HABA TPOBHM3HS 33 OuakBaHu KpeauTHu 3ary6ou (OK3) 3a BCHYKH JBIATOBH HHCTPYMEHTH, KOUTO HE CE
OTYHTAT IO CIIPaBEUTHBA CTOMHOCT B nevandara niu 3arybara. OK3 ce 6azupar Ha pasivkaTa MEXIy JOTOBOPHUTE MApHIHH
MOTOIIH, TBDKUMHU ChIJTTACHO YCJIOBUSATA HA TIOTOBOPA, M BCHYKU TTAPUYHH TTOTOIH, KOUTO JIPYyKECTBOTO OYaKBa Ja MOJIYUH,
JIMCKOHTHUPAHHU ¢ JOOJMKEHHE 0 MbPBOHAYATIHUS ¢(PEKTHBCH JUXBEH MPOIeHT. OYaKkBaHUTE MAPUYHH MOTOLM BKJIFOYBAT
MapuYHUTE MOTOIU OT npona>K6aTa Ha OIbpKaHOTO 0663He‘{eHI/Ie WK APy KpEeAUTHU n0)106pem/m, KOUTO MMPEACTaBJIABAT
HepaszesHa 9acT OT YCIOBHATA Ha JJOTOBOPA.

OK3 ce mpu3HaBar Ha JiBa eTana. 3a KpeJUTHU €KCIIO3UIINH, 32 KOUTO HE € HAIMIIE 3HAUUTETHO TTOBUIIIEHE HA KPEIUTHUS
PHCK OT IbpBOHaUYaNHOTO Mpu3HaBane, OK3 ce nmpoBu3upar 3a KpeAMTHHU 3ary0Ou, KOUTO BE3HUKBAT B PE3YJTAT Ha CHOUTHS
10 HEM3IIBJIHEHUE, KOUTO Ca Bb3MOXKHH mpe3 crenapammte 12 mecena (12-meceunn OK3). 3a kpeAUTHU €KCITO3UITNH, 32 KOUTO
€ HaJIMIIe 3HAYUTEITHO IMOBHUIICHHE Ha KPEAUTHHUS PHCK OT MPBOHAYATHOTO NMPU3HABAHE, POBU3MS 3a 3ary0a ce U3MCKBa 110
OTHOIIICHHE Ha KPEIUTHHUTE 3aryOu, O4aKBaHH IpPe3 OCTABAIMs CPOK Ha EKCIIO3MIMATA, HE3aBHCHMO OT MOMEHTa Ha
BB3HMKBaHE Ha Hen3mbiaHeHHeTo (OK3 3a 1enms cpok Ha HHCTPYMEHTA).

ITo oTHOIIEHNE HAa THPTOBCKUTE B3EMaHHS M aKTUBUTE 110 JOTOBOPH C KIMEHTH JIpyKeCTBOTO IpHilara ONpOCTEH MOAXON 33
n3uucnenne Ha OK3. CregoBaTeTHO TO HE MPOCIIEASIBa IPOMEHUTE B KPEAUTHHS PUCK, 2 BMECTO TOBA MPHU3HABA MTPOBU3HUS
3a 3ary0a Bb3 ocHOBa Ha OK3 3a 1enus cpok Ha MHCTpyMEHTa KbM BCSIKA OTYETHA JaTa. J[py’KecTBOTO € Ch3Iano MaTpuna
3a IPOBH3UPAHE, KOATO ce 6a3upa Ha HCTOPHUYECKUS OIMUT 10 OTHOLICHHE Ha KPEAUTHUTE 3aryOu, KOPUTHUpaHa ¢ IPOTHO3HU
(axTopu, cenupUyIHN 32 [UIHKHAIUTE U 32 MKOHOMHYECKaTa cpejia.

JpyXecTBOTO cuWTa AajJieH (UHAHCOB MHCTPYMEHT 3a TaKbB B HEH3IBJIHEHHE, KOTaTO JOTOBOPHHTE IUIAINAHHUS Ca B
pocpoure B MpoabbkeHue Ha 60 nuu. B ompenenenu ciaydan obade TO MOXke Ja pas3riiekaa AajieH (HMHAHCOB aKTUB KaTo
TaKkbB B HEM3IIBJIHEHHE, KOTaTO BBTPEIIHA WM BBHIIHA MHGOPMAIMS NPEeJOCTaBs MHIMKALUSA, Y€ € MaJlKO BEPOSTHO
Jpy>XecTBOTO 12 HOTy4H ITBJIHUS pa3Mep Ha HEU3IbJDKCHUTE CyMH 110 JOT0BOPa, IPEX Jja ce B3eMaT 1101 BHUMaHHE KAKBUTO
U Ia OWJI0 KpeAUTHH MOAOOpPEHUs, IbpiKaHH OT Hero. PHHAHCOBH aKTHBU C€ OTIHCBAT, KOTATO HE CHIIECTBYBA PAa3yMHO
OYaKBaHe 3a CbOMpaHe Ha MapHYHUTE MTOTOLH IO I0r0BOpA.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

¢) ®UHAHCOBY HHCTPYMEHTH — ITbPBOHAYAJIHO IPU3HABAHE M NOCJIE/IBANIA OLIeHKA (IIPOIbJIKCHHE)

e @dUHAHCOBH NACUBH

II'bpBOHAYAIHO IPU3HABAHE U OLIEHKA

HpI/I MI'bpBOHAYAIIHO TPHU3HABAHE (bl/IHaHCOBI/ITe macuBm C¢€ KnacmbnunpaT KaTO TaKuBa IIO CIpaBCIJIMBa CTOMHOCT B
revan0aTta UiH 3ary6aTa, HJIM KaTO 3a€MU U MPUBJICYCHHU CPEACTBA, 3aABJDKCHUA WM KaTO ACPUBATUBU, OIIPCACIICHNU KAaTO
XCKMHTOBHU UHCTPYMCHTU B e(i)eKTI/IBeH XCIK, KAKTO € YMCCTHO.

H’LpBOHa‘IaJ’IHO BCHYKH (1)I/IH8.HCOBI/I MaCuBU CC MpHU3HABAT MO CIIpaBCAJINBa CTOf/iHOCT, a B ClIy4yas Ha 3aCMHU U MMPUBJICYCHU
CpEACTBaA U 3aAbJIKCHUS, HCTHO OT MPAKO CBBP3aHUTE PAa3XOAH IO CACIKaTa.

duHaHCOBUTE NACHBU Ha pr)KeCTBOTO BKJIIOYBAT TBPTOBCKU U APYIrd 3aAbJIDKCHUA, 3a€MHU W TPUBJICYHCHU CPEACTBA,
BKJIIOUUTENTHO U OAHKOBU OB’Bp)Ipa(i)TI/I, " ICpUBAaTHBH, U3IIOJI3BAHU 3a XCKUPAHE.

ITociienBaimo onensiBane
OueHsiBaHETO Ha (PMHAHCOBUTE NTACUBH 3aBUCH OT TSAXHATA KIaCH(PUKAIHMsI KAaKTO € OMHCaHO I10- JIOJY:

DuHnancosu nACUBY, OMYUMANY RO CRPABEOIUEA CIMOUHOCT 8 neyanbama unu 3azybama

dunaHCcOBUTE NMACUBHU 10 CIIpaBC/IiBa CTOMHOCT B neqan6aTa N 3ary6aTa BKJIFOUBAT q)I/IHaHCOBI/I MmacuBH, AbpKaHU 3a
THProBUsl, U (UHAHCOBHU ITACUBH, OIIPEEICHH ITPY IPBOHAYAITHOTO MPU3HABAHE KAaTO TAKWUBA 10 CIIPABE/JINBA CTOWHOCT B
neyandaTa WM 3aryoarta.

duHaHCOBHTE TACHBH C€ KIACH(HUIIUPAT KaTO JbPXKAHM 3a ThPrOBUS, aKO ca IPUIOOUTH C 11eJI TIOBTOPHA IOKYIKA B OJIM3KO
Obneme. Ta3u kareropus BKIIOYBA ACPUBATHBHM (DMHAHCOBH MHCTPYMEHTH, KOUTO HE Ca OIpEleNIeHH KaTo XeIKUHTOBH
WHCTPYMEHTH B XE€JDKUHTOBO B3aMMOOTHOIIIEHHE KaKTo To ¢ nedunupano B MCDO 9.

[NewanOure nny 3aryouTe 10 MACUBH, IbPXKAHU 32 THPrOBHS, CE IPU3HABAT B OTYETA 32 JOXOIUTE.

@DuHaHCOBHU NACHUBH, ONPEJIENICHU NTPH ITbPBOHAYAIHO IIPHU3HABaHE KATO TaKUBA 110 CIIPaBEIMBA CTOMHOCT B Ieyanbarta uiu
3ary0ata, ce OIpeeNsIT KaTo TaKuBa KbM JaTaTa Ha IbPBOHAYAIHO IPH3HABAHE, CAMO aKO Ca M3IIBIHCHH KPUTEPUHUTE Ha
MC®O 9. [Ipy»ecTBOTO HE € ONPEAEAI0 HUKAKBY (DMHAHCOBH MTACKHBH KaTO TAKWBA 110 CIIPaBeUIMBa CTOWHOCT B e4asibara
nim 3arybara.

3aemu u npusneuenu cpedcmaa

Ta3u xareropus € oT Haii-ChIIIECTBEHO 3HaYeHue 3a JpyxectBoro. Ciell MbpBOHAYAIHOTO UM IpU3HaBaHe, J[pyxecTBOTO
OIICHsIBA INXBOHOCHHUTE 3a€MHU U MPUBJICUCHH CPEACTBA 10 aMOPTHU3MpaHa CTOMHOCT, upe3 MeTona Ha EJIII. Ilevan6ure u
3aryOuTe ce MpU3HaBat B Ileyanbdara WM 3arydata, KOraTo acHBbT Ce€ OTIMCBA, KAKTO U Ype3 Ipolieca Ha aMOPTU3aLHs Ha
6a3a EJIIL

AMopTH3UpaHaTa CTOMHOCT ce M3YHMCIIABA KaTo ce B3EMAT 110l BHUIMAaHUE KaKBUTO U Ja OWJIO TUCKOHTH WM IPEMHUH IIPU
MpUI0OUBAHETO, KAKTO M TAKCH HIIM Pa3XOJH, KOUTO MpeAcTaBIsaBaT Hepa3aenHa dact ot EJII. Amoptuzamusta upes EJIIT
ce BKJIIOYBA KaTO (PMHAHCOB Pa3xo[ B OTYETA 32 TOXOIMTE.

Tasu kareropus ce OTHacs TJIABHO 3a JIMXBOHOCHH 3a€MH W IIPUBJCUCHH cCpenacTsa. JlombiaHuTenHa wHGOpMAIUS €
npenocraBeHa B benexka 14.

OrnucBane

@DuHAHCOB NACHB C€ OTIHCBA, KOTaTO 3abIKCHUETO OBJIE MOTaceHo, WM MPEeKpaTeHo, uin ni3teue. Korato ceimecTyBar
(mHAHCOB MacuB OBAE 3aMEHEH C JIPYT OT ChUIMSA KPEAWTOAATEN MPH CHBBPIICHO Pa3INdHH yCIOBHS, MM yCIOBHTA Ha
CBILECTBYBAII MTACHB OBJAT CHIIECTBEHO NMPOMEHEHH, Ta3W pa3MsHa WM MOAM(UKAINS ce TPeTHpa KaTo OTHHCBAaHE HA
II'bPBOHAYANIHHS TACHB U TPU3HAaBaHe Ha HOB. Pa3kaTa B ChOTBETHUTE OAIAHCOBH CyMH CE TPU3HABA B OTYETA 32 JOXOAUTE.
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MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
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2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

k) Komnencupane Ha (pMHAHCOBY HHCTPYMEHTH

DuHAHCOBU aKTUBH U (bPIHaHCOBI/I MaCuBU C€ KOMIICHCHUPAT W HETHATa CyMa CC IMpPCACTaBd B OTUYETA 3a (1)I/IH8.HCOBOTO
CBCTOSAHUEC, KOT'aTO U CaMO KOraTo € HaJule€ HPUANYCCKHA YHPAKHACMO IMPABO 3a KOMIICHCUPAHC HAa NPU3HATUTC CYMU U
I[pyﬁ(eCTBOTO HMa HaMCPCHUC Jia YpEiKJia Ha HETHA 621321, WK 3a €AHOBPEMCHHOTO PCAIM3UPAHEC HAa AKTUBUTC U YPCIKIAHC
Ha IMaCuBHUTE.

3) HepI/IBaTI/IBHI/I (l)I/IHaHCOBH HHCTPYMEHTH M CYECTOBOJIHO OTYHTAHC HA XC/IXKUHT A

H'l)pBOHa‘IaJIHO NMPU3HABAHE U MOC/IeABAII0 OLICHABAaHE

pr)KeCTBOTO H3I0JI3Ba ACpHUBATHBHU (bPIHaHCOBI/I HHCTPYMCHTU KaTO CTOKOBU CyaAIlOBE€ 3a XCIKUPAHC Ha PHUCKOBETE,
CBBP3aHU C MIPOMCHUTE B ICHUTEC HA CTOKUTE. Te3u JACPHUBATUBHU (l)I/IHaHCOBI/I HWHCTPYMEHTH CC IIpU3HABAT IIbPBOHAYAJIHO I10
crpaBcajinBa CTOMHOCT Ha JlaTaTa, Ha KOATO € CKJIIOYCH ACPpHUBATUBHHA JOTOBODP. CJ'IGZ[ MIbPBOHAYAJIHOTO UM IPpU3HABAHE,
JACPUBATUBUTEC CC€ OLCHABAT OTHOBO II0 CIIpaBECAJIMBa croiiHocT. Te ce oTumTar Kato (l)I/IHaHCOBI/I aKTUBH, KOTI'aTO
CcrpaBcajiuBaTa CTOMHOCT € MOJIOKHUTENIHA U KaTO (l)I/IHaHCOBI/I nacuBH, KOTAaTO ClipaBEAjiuBaTa CTOMHOCT € OoTpunaTe/IHa.

3a HEJIUTE HA CYETOBOJHOTO OTYMTAHE HA XCPKUPAHETO, XECKUHITUTE CE KnacmbnunpaT KaKTO CJICaBa:

* XCDKHUpaHe Ha CIIpaBCjiMBa CTOﬁHOCT, KOraTo €€ X€Krhpa €KCIo3ulrsa KbM IIPOMEHUTE B CIIpaBECjIMBaTa CTOMHOCT Ha
NpU3HAT aKTUB MJIM IIACHUB, MJIM HA HEIPU3HAT HCOTMCHHUM AHTAKMMEHT,

¢ XCDKHUPAHe Ha MapuiCH IMMOTOK, KOraTo €€ XC/KHMpPa CKCIIO3UIMATa KbM IMTPOMCHIIMBOCTTA HA MaAPUYHHUTE ITOTOL U, KOATO CE
ABJIKM Ha KOHKPETCH PUCK, CBbp3aH C IMPU3HAT aKTUB WJIW MaCuB, WJIKW Ha MHOI'O BEPOATHA NPOrHO3HA CACJIKA, WJIKM Ha
BaJIyTEH PUCK, CBbP3aH C HETIPU3HAT HEOTMEHUM AHTa)KMMEHT,

® X€KHUpaHE Ha HETHA UHBECTULIMS B 1YKICCTPAaHHA lleﬁHOCT.

Ilpn crapTupane Ha XEDKHPAHETO c€ M3BBPIIBA (OPMATHO ONpEAeNsAHE U JOKYMEHTHpaHE Ha XEIKUPAILOTO
B3aMOOTHOILICHHE, 32 KOeTO J{pyKECTBOTO MCKa Ja TPUIIOKHU CUETOBOJHO OTYNTAHE Ha XEIPKMHTA, U Ha IIeJITa U CTPATEeruaTa
3a YIpaBJIeHHETO Ha PUCKa, 32 Jla Ce IpeaNpueMe XepKUpaHe.

JlokyMeHTauusATa BKJIIOYBA WACHTH(GUIMpAHE Ha XeDKUpALIMs HHCTPYMEHT, XeKUpaHaTa IO3UIMA, CBHIIHOCTTA Ha
XeIDKUPAaHHU PUCK M HAaYMHUTE, KOUTO [Ipy»KeCTBOTO I M3MOJI3BA, 32 a OLECHH AAJIH XEIKUHTOBOTO B3aUMOOTHOIICHHUE
OTroBaps Ha W3UCKBAHMATA 338 €(PEKTUBHOCT Ha XeLKUHTA (BKIIOYMTEIHO aHAIM3 Ha M3TOYHULUTE HA Hee(heKTUBHOCT Ha
XeDKHHTa ¥ KaK € OIPeaesIeHO XeUKUHIOBOTO ChOTHOILEHHE). XeDKUHIOBO B3aMMOOTHOILIEHHE OTTOBaps Ha M3UCKBAHHUATA
3a CYETOBOJHO OTYHTAaHE Ha XEKHHIA, aKO M3ITBJIHIBA BCHUKH U3UCKBAHU 32 €()eKTHBHOCT, H30POCHH 10-10MY:

* CplecTByBa "HKOHOMHYECKO B3aMMOOTHOIIICHHE" MEX/Ty XeLKUpaHaTa IMO3UIHS U XeHKAPALIH HHCTPYMEHT,

* EdexThT Ha KpeOUTHUS PUCK HE "MOMHHUpA HaJ IPOMEHHUTE B CTOWHOCTTA", KOMTO BBH3HMKBAT B pPE3yJITaT Ha
HMKOHOMHUYECKOTO B3aMOOTHOILECHHE;

* XeDKUHTOBOTO CHOTHOLICHHE Ha XEKHPAIIOTO B3aNMOOTHOIIEHHE € CHIIOTO KaTO BH3HUKBAIIOTO OT KOJMYECTBOTO Ha
XeDKUpaHaTa ITO3HLHSA, KOoeTo Jpy)KecTBOTO peajHO XeIDKHpa M KOJMYECTBOTO Ha XEDKHPAIUS HHCTPYMEHT, KOETO
JIpy’KeCTBOTO peaHO U3I0I3Ba 33 XeDKUPaHe Ha KOJTMYECTBOTO Ha XeDKUpaHaTa TO3HIIHSL

JepuBaTiBHY (PMHAHCOBH MHCTPYMEHTH, KOMTO H3IIBIHSABAT BCHUKH KPUTEPHH 32 CUCTOBOIHO OTYHTAHE HA XEHKUPAHETO,
C€ OTYUTAT KAKTO € OIMUCAHO MO-/I0TY:

Xeooicupane na napuien nomox

EdexrnBHaTta gacT oT nevanbara uiaM 3aryoaTa o XeIKUpaIins HHCTPYMEHT ce IPHU3HaBa B IpyTHs BCEOOXBATEH I0XOJ, B
pe3epBa 3a XeDKUpaHe Ha MapUiHH MOTOIM, TOKAaTO HeepeKTMBHATA JacT ce MpHu3HaBa He3a0aBHO B OTYETA 3a redandara
nim 3ary0arta. Pe3epBbT 3a XeKUpaHe Ha MApUYHHU TOTONHM CE€ KOPUTHpaA 0 MO-HUCKaTa OT CTOWHOCTTAa Ha KyMyJIaTHBHATA
nevaba nim 3aryda mo XeJDKUpaIis HHCTPYMEHT M CTOMHOCTTA Ha KyMyJIaTHBHATa IPOMSHA B CIIPAaBEAINBATa CTOHHOCT
Ha Xe/DKUpaHaTa ITO3HIHSL.
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2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

3) JlepuBaTuBHU (GUHAHCOBH WHCTPYMEHTH H CYETOBOTHO OTYUTAHE HA XE/KUHTA (MPOAbILKEHNE)

II'spBoHaYaTHO NIPU3HABaHE U NOCJIEIBAIIO0 OLCHSABaHe (PO KEeHHE)

Xeoowcupane na napuuen NOMokK (npoovidiceHue)

Jpy>XeCcTBOTO M3II0JI3BAa CyallOBU CTOKOBH JOTOBOPH 3a €KCIIO3UIMATA CH CHPSAMO BOJATHIHOCTTA B LIEHUTE HA CTOKHUTE.
HeedexrrBHaTa 4acT, cBbp3aHa ChC CTOKOBUTE JIOTOBOPH, CE€ IPU3HABA B IPYTHTE OIIEPATUBHU ITPUXOAN HITH PA3XO/IH.

JpyXecTBOTO oIpeiesisi €AMHCTBEHO CIOT €JIEMEHTa OT CyalnoBUTE JJOTOBOPH KaTO X€DKUpAlll HHCTPYMEHT. DopybpAHUST
€JIEMEHT Cce MpHU3HaBa B Apyrus BceobxsaTeH goxo/ (JIBJI) u ce HaTpyIBa B OT/AE/IEH KOMIIOHEHT Ha COOCTBEHUS KaIlTUTAJ B
pe3epBa 3a IieHaTa Ha MPUI00UBaHEe HA XCDKUHT.

Cymure, Hatpynanu B JIB]I, ce oT4uTaT CUETOBOHO B 3aBUCUMOCT OT €CTECTBOTO Ha 3ajierHajaTa B TSIX Xe/DKUpaHa CJIeKa.
AKO XeIDKHpaHaTa CHIeJKa BIIOCIICACTBUE JOBEEC /10 MPU3HABAHETO HA He()MHAHCOBA MO3UIIMS, HATPYIIaHATA B COOCTBEHHUS
KaluTaJl CyMa Ce M3BaXKIa OT OTJCIIHUS KOMITIOHEHT Ha COOCTBEHHS KallMTal M CE BKIIOYBA B MbPBOHAYATHATA IICHA HA
npuIoOUBaHe WK JIpyra OajlaHCOBa CTOMHOCT Ha XCIDKHPAHWs aKTHUB WM NTacUB. TOBa HE MpPECTaBIsIBA peKIacuhUKaIIHS
u HsaMa Ja ce npusHae B JIB/I 3a mepuona. ToBa € mpuIoKUMO U B CIy4yauTe, KOTaTo XeKUpaHaTa MPOTHO3HA CelKa 32
He(bI/IHaHCOB AKTHUB UJIU Heq)I/IHaHCOB I1aCUB BIIOCJIECICTBUEC CE l'lpeB"pre B HCOTMCHUM aHI'a>XUMCHT, 3a KOﬁTO ce an/mara
CUETOBOJIHO OTYMTAHE HA XEIKMHTA Ha CIIPaBe]IMBa CTOMHOCT.

3a BCHUKH JIPYTH Xe/KOBE Ha MApHyYHM MOTOLM, HaTpynaHata B JIBJl cyma ce pekiacuduimpa B neyandaTa nim 3aryoara
KaTo KOPEKIUs 33 pekaacu(UKAIMs B ChIIMS MEPHOI, MPEe3 KOWTO XEMKUPAHUTE MAPHUYHH IMOTOLM CE OTpa3sBaT Ha
neyandaTa WM 3aryoara.

Axo 6’]))16 IpEyCTaHOBEHO CUETOBOAHOTO OTYNTAHE HA XE€/PKOBETE Ha MapUIHU IIOTOLH, CyMaTa, KOATO € 61/].]'[3. HaTpyIllaHa B
JBJI TpsiOBa na octane B Hatpymnanus JIB/l, ako xempkupanuTe ObICIIN MapHuHKE HOTOLHM BCE OLIE CE 0YaKBa JIa Bb3HUKHAT.
B npoTuBeH ciyyaii cymara He3abaBHO ce pekiiacuuuupa B revandara uin 3arydarta KaTo KOPEKIHs 3a peKiIacupuKaIus.
Crex npeycTaHOBABAHETO, IIPY BB3HUKBAHETO HA XEIKUPAHUTE IApUYHH MOTOLM, BCAKA CyMa, OCTaBallla B HATPYNaHUS
JAB/I, Tpsa6Ba 1a Obae OT4EeTEHAa CUSTOBOJHO B 3aBUCHMOCT OT 0a30BaTa CAENKa, KAKTO TOBA € OIUCAHO [O-TOpe.

[pe3 2021 r. JIpykecTBOTO M3MOJ3BA CTOKOBH CyarloBe KaTo JEPUBATHBHU (PMHAHCOBM MHCTPYMEHTH 3a XEIDKHpaHe Ha
napu4Hy notouy JlonbeiHuTenHa nHGopManus e npeacraBena B benexka 16.1.

u) CnpaBeasiuBa cTOIHOCT

JIpy’KeCTBOTO OICHSIBA CBOMTE (PUHAHCOBH MHCTPYMEHTH KaTO KAMTAJOBH WHBECTUIINH, 3eMHUTE, HOPYBPAHUTE JOTOBOPH
3a KBOTHM 32 BBIVICPOJHM E€MHCHH, KAKTO ¥ JEPUBATHBH, M3IOJN3BAHU 3a XE/DKHPaHE IO CIPAaBEAINBA CTOMHOCT KbM
orueTHata jgara. CrpaBeJIMBHUTE CTOMHOCTH HAa (PUHAHCOBUTE WHCTPYMEHTH, OICHEHH 0 aMOPTH3HpaHa CTOMHOCT ca
onoBecTeHnu B benexka 21.

CrpaBearBaTa CTOMHOCT € LIeHaTa, KOsITO OM O1ila MmojydeHa OT Ipo/jak0a Ha akTUB WIIU IUIaTEHa 3a IPEXBbPJISIHE HA I1acHB
B oOMyaiiHa ceIKa MEeXXIy IMa3apH YJaCTHUIM KbM J1aTaTa Ha oneHKkarta. OLEeHABaHEeTO 10 CIIPaBeINBa CTOWHOCT ce 6azupa
Ha MIPEAIOI0KEHUETO, Y€ CJIENKaTa 3a MPoak0a Ha aKTHUB MJIM IPEXBBPIIHE Ha [TACHB CE OCHILECTBSBA:

° Ha OCHOBHHA I1a3ap 3a CbOTBETHUSA aKTHUB WUJIM TAaCUB, UJIN

° IIpru OTCHCTBUE HAa OCHOBEH I1a3ap, Ha Hail-U3TOTHHS Tazap 3a CbOTBETHUSA aKTHUB WJIN ITaCHUB.

OCHOBHUSAT WJINM HAM-U3TOJHUST Ma3ap TpsOBa qa ObJie TOCThIeH 3a [IpykecTBOTO.

CrpaBeanrBaTa CTOMHOCT Ha aKTHB MJIM TTACHB CE€ OIIEHSABA KATO CE MPABST MPEIIOJIOKCHHS, KOUTO TMa3apHU YYaCTHUIN
Ovxa HaNpaBWJIM NIPU OTpENeNsHE Ha [IeHaTa HA aKTHBA WM [TacHBa, KaTo ce MpUeMa, 4e Te AEHCTBAT B CBOSI Hal-100BD
MKOHOMUYIECKH HHTEPEC.

OueHsBaHETO Ha CIIPAaBEIMBATa CTOWHOCT HA HE()MHAHCOB aKTHUB B3e€Ma IPEBH/] CIIOCOOHOCTTA Ha Ma3apeH YJaCTHHUK Aa
TeHepUpa NKOHOMHYECKH M3TOM OT M3IIOJI3BAHETO HA aKTHBA CIOPE] Haii-e(peKTHBHATA U Hail-mobpara My yrmoTpeba win
oT mpojax0aTa Ha aKTHBA Ha APYT Ma3apeH yYacTHHK, KOMTO e N3I0I3Ba aKTHBA CIOpe]] Hali-e()eKTHBHATA U Hal-100paTa
My ynorpeba. JpyKeCTBOTO M3MOJ3Ba OLEHUTEICKH METOAM, YMECTHHU MPH OOCTOSTENICTBATA, 32 KOUTO MMa JOCTaThUHO
JIAaHHU 32 OLCHsBAaHE Ha CIpaBeUIMBaTa CTOMHOCT KAaTO C€ MAaKCHMH3Hpa W3MOJI3BAHETO HA IMOAXOISIIN HaOIIONaBaHU
BXOJISIIN JaHHM M C€ CBEXXKA 10 MUHUMYM H3ITOI3BaHETO Ha HEHAOII0JaBaH! BXOAAIIN TaHHH.
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2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)
u) CnpaBeniuBa cTOifHOCT (IPOABIKEHNUE)

Benuku aktuBu M MacuBU, KOUTO Ca OLCHCHU IO CIIpaBCIjIMBa CTOMHOCT WUIM 3a KOHUTO CE M3HMCKBA OIOBECTSIBaHE Ha
CIipaBcJinBa CTOMHOCT BBB (1)I/IHaHCOBI/I$I OTYECT, Ca TIpYINHUpPAaHU B KaTCTOPpUHU CIIOPE ﬁepapXHHTa Ha CIipaBCJiMBaTa
CTOﬁHOCT, KaKTO € OIIKMCAaHO I10-A0JIy, Bb3 OCHOBa Ha Hal-HUCKOTO HUBO H3IIOJI3BAHU BXOAAIIW AJaHHW, KOHUTO HMaAT
SHAYMTCIIHO BJIMAHUC IIPU OLCHABAHCTO Ha CIIpaBCJIMBaTa CTOMHOCT KaTo 7102

° Hupo 1 — U3non3Bar ce KOTUpAaHU (HeKOpI/II‘I/IpaHI/I) [CHU Ha aKTUBHMU I1a3apy 3a UACHTUYHU aKTUBU WUJIK TaCUBU

° Hupo 2 — HpnnaraT CC OLCHUTCJIICKU METOJH, IMPU KOUTO Hall-HUCKOTO HHBO M3IIOJI3BAHU BXOJSIIHN JJAHHHU,
CBIICCTBEHU 3a OLICHKATAa 110 CIIpaBejIMBa CTOﬁHOCT, ca HaGJ'II'OI[aBaHI/I WJIN NIPAKO, NI KOCBCHO

° Huso 3 — M3nomn3Bar ce OICHUTEICKU METOJM, MpU KOUTO Hall-HUCKOTO HUBO H3MOJI3BAaHW BXOJISIIN JJAHHHU,
CBIICCTBEHU 3a OLICHKATAa 110 CIIpaBejIMBa CTOﬁHOCT, ca HeHa6J'IIOI[aBaHI/I

3a aKTUBUTE W TMAaCHBHTE, KOUTO CE€ OILEHSIBAT PEryJISPHO IO CIpaBeIIMBa CTOMHOCT, J[pykecTBOTO mpepasriexnaa
KaTEerOpU3UPAHETO UM Ha ChOTBETHOTO HUBO OT HepapXxusTa Ha CIIpaBeIiBaTa CTOMHOCT (Bb3 OCHOBA Ha HAll-HUCKOTO HUBO
U3IOJI3BaHU BXOJAIIM JaHHH, KOUTO UMAT 3HAYMTEITHO BJMSHUE MPH OICHSIBAHETO Ha CIIPaBeUIMBaTa CTOMHOCT KaTO IISJI0)
KbM Kpasi Ha OTYETHUS [IEPHOJ U OTIPEJIeNIs I MMa HEOOXOIMMOCT OT U3BBPILIBaHE Ha TpaHCc(ep(1) OT eTHO HUBO B IPYTO.
PbkOBOJICTBOTO Ha JIpy>KECTBOTO Ompeselsi MOJUTUKUTE U MPOIEIyPUTe, KOUTO Ce MpUiaraT 1o OTHOLIEHHE KaKTO Ha
PETYJISPHHUTE OIICHKH 10 CIPaBeIMBa CTOWHOCT KaTO TE3W HA WHBECTHIMOHHH MMOTH M KAIlUTAJIOBH WHBECTHHIIUH 10
CIpaBeUIMBa CTOMHOCT B APYT BCe0OXBATEH JI0XO0/I, TAKa U HA HEPETYJISIPHUTE OLIEHKH 110 CIIPaBeIMBa CTOMHOCT, KaTO Te3H
Ha aKTUBH, IbPKaHU 3a Mpoaak0a/pasnpeaesicHie KbM COOCTBCHUITUTE .

O6I/IKHOBCHO 3a OLICHABAHETO Ha CIIpaBE€jiMBaTa CTOMHOCT Ha CBhIICCTBCHUTC aKTHBHU KAaTO UMOTH, KallUTaJIOBU HHBCCTHIIUH
[0 CHpaBeUIMBA CTOWHOCT B IPYT BCEOOXBATEH JOXOM M HA CHIUICCTBEHUTE MACHBHU, CE& aHTAKUPAT BHHIIHU HE3aBHCHMH
OLICHUTENN KaTO HEOOXOOUMOCTTa OT TSAX CE MPELCHSBA BCSAKA IOMMHA OT PHKOBOACTBOTO Ha JIpykecTBOTO. BBHIIHHMTE
OLIGHUTENM ce n30upar Ha 0a3a Ha TexHUs mpodecroHaneH OmuT, KadectBa M penyrauus. Cien oOCHKIaHE CbC
CICHUATIMUCTHTE- OLIEHUTEIH, PHKOBOJICTBOTO PelliaBa KOU OLCHUTEICKH METOIM U BXOISIIH JAaHHH Ca Hal-yMeCTHH 3 Obaat
M3II0JI3BAaHHU [IPH BCEKH KOHKPETCH CITydYail.

KbM Besika oT4eTHA AaTa, pbKOBOACTBOTO IIPAaBH aHAJIW3 HA U3MEHEHUATA B CTOMHOCTHTE HAa aKTUBHUTE U [IACUBHUTE, KOUTO
MOJJIEXKAT Ha [IPEOLeHsBaHe CHITIACHO CUETOBOJHUTE MONMUTUKH Ha JlpykecTBOTO. TOBa BKIIIOYBA Iperiie]l Ha KIIOYOBHTE
BXOJAIIM JaHHHM, M3MOJI3BAaHM B IIOCIEHATA OLIEHKA W CPaBHABAHETO UM C IOAXOJIIAa MCTOpUYECKa MH(OpMALUs KaTo
CKJIIOYEHH JOTOBOPH W APYTH MOAXOIAIM JOKyMeHTH. ChIIO Taka, PbKOBOJACTBOTO, CHbBMECTHO ChC CIELMATUCTHTE-
OLICHUTEJIN, CPaBHsBA IPOMEHHTE B CIIPABEUINBATA CTOHHOCT HA BCEKH aKTUB WJIM [TACUB C TTOJXOAIIN BHHIIHA H3TOUHHUIIH,
3a Jla IPEeLeH! Jajld IIPOMEHHTE ca Pa3yMHHU.

3a 1enMTe Ha OTIOBECTSIBAHETO Ha CIpaBeyIUBaTa CTOMHOCT, J{pyKecTBOTO onpeaess pa3IMyHU KJIaCOBE aKTUBU U ITaCUBHU B
3aBUCHMOCT OT TAXHOTO E€CTECTBO, XapPAKTEPUCTUKH U PUCK M OT ChOTBETHOTO HHMBO OT HepapxusiTa Ha CIpaBeUInBaTa
CTOMHOCT, OIIMCaHa I10-Tope.

if) OCHOBEeH KamuTaIX

OCHOBHUSAT KallUTAJ C€ OTYUTA 10 HOMHUHATTHA CTOMHOCT Ha aKIIUUTe, U3JaIcHN U 3anucanu ot ,,buEi I'mac benrapus“ EAJL.
[ocTerienusTa OT U3AaJCHA aKIMK HaJl HOMHHAIHATA IM CTOMHOCT, aKO UMa TaKWBa, CE OTYATAT B IPEMUITHIS PE3epB.

K) O0paTHO U3KYNEeHH aKIUU

CoOcTBeHHUTE KaNHWTaJIOBH WHCTPYMEHTH, KOHTO ca MPHIOONTH 00paTHO (0OpaTHO M3KYIICHHW aKIUH), C€ MPHUCIIaNaT OT
coOcTBeHHs KamuTall. [[py>KecTBOTO He MpH3HaBa HUTO Iedaiida, HUTO 3aryda OT IMOKYIKaTa, mpoJaxk0ara, eMUTHPAHETO
WM 00e3CUIIBAaHETO Ha COOCTBEHUTE CH KAallUTAJIOBH MHCTPYMEHTH.
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2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

J1) UMOTH, MAIIIMHY ¥ CHOPBIKEHNS

WmortHTte, MallMHUTE ¥ CHOPHKEHUATA, C M3KIIOYEHHE Ha 3eMHTE, C€ OTYMTAT IO IIeHa Ha NpuI00uBaHe, HaMajeHa C
HaTpyNaHUTE aMOPTU3allMY U HaTpyaHuTe 3aryon ot obe3neHka. LleHaTa Ha mpuoOMBaHe BKITIOUBA M Pa3XOH 3a MTOIMSHA
Ha 4acTU OT MallMHUTE U ChOPHKEHUSTA U Pa3XOau MO 3ae€MH 10 JBJITOCPOYHU JOTOBOPHU 332 CTPOUTEIICTBO, IIPU YCIIOBUE,
Yye OTrOBapsT Ha KPUTEPUUTE 3a IPH3HABaHEe Ha aKTUB. [Ipy M3BBpIIBaHE Ha Pa3XO/W 38 OCHOBEH IIPETJIe/] Ha MAIIUHA U/WITN
CBHOPBKEHHE, T€ Ce BKIIOYBAT B OajaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB KaTO PAa3XOJAM 32 MOJIMSIHA, IIPH YCIIOBHE, Ye
OTTOBApAT Ha KPUTEPUUTE 32 IPU3HABaHE HA aKTUB. BCHUKM Ipyry pa3xoau 3a peMOHT U NOAAPHKKA Ce IPU3HABAT B OTYETA
3a JOXOJUTE B IEPHOAA, B KOUTO ca U3BBPILECHH.

AMOpTI/I3aHI/II/ITe ce U3YHCIIIBaT Ha 0a3a Ha JTUHEHHUS METO/I 3a CpOKa Ha MOJIE3HHUA )KUBOT Ha aKTUBUTE, KAKTO CJIC/IBA:

2021 r. 2020 r.
Crpamun 20-40T. 20-40r.
Mamau, ChbophKeHUst 1 000pyIBaHe 5-20T. 5-20T.
DOpMOBU KOMILIEKTU 3r. 3r.
TpancriopTHU cpecTBa 6-8r. 6-8r.
Kommrotpu 4r. 4r.
CTonaHCKu MHBEHTAp 6-7r. 6-7r.

PaBXO)II/ITC 3a HpI/I)IO6I/IBaHe Ha UMOTHU, MAIIMHU U CHOPBHIKCHUA NPEACTABIABAT HE3ABbPIICHN KAaIIUTAJIOBU IMPOCKTHU U CE
OLICHABAT I10 II€HA Ha HpI/I)IO6I/IBaHe. Te ne ce aMOpTU3UpaT 10 TAXHOTO 3aBbPIIBAHE W/AI BBBCKIAHC B CKCILJIOATallUs.

Crex mbpBOHAYAIHO MPU3HABAHE, 3EMHUTE C€ OLEHSBAT IO CIIPaBEJIMBa CTOMHOCT, HAMaJleHa ¢ HAaTpylaHUTE 3aryOu OT
obe3nenka. [IpeoneHknTe ce H3BBPIIBAT JOCTATHYHO PETYJIPHO, TaKa, Ye a Ce TapaHTHpPa, Ye CIpaBeIMBaTa CTOHHOCT Ha
JaJieH MIPEOLeHEeH aKTHB He ce pa3iMyaBa ChILECTBEHO OT HEroBaTa OaJlaHCOBAa CTOMHOCT. YBENIMYCHHETO B OajaHCcOBaTa
CTOMHOCT Ha aKTHB B pe3yJTaT Ha IIPEOleHKa ce OTYMTa B APYT BCEOOXBaTeH JOXOA M CE NPEACTaBi KAaTo pe3epB OT
IIPEoLeHKH (TIPEOoLeHbYEH Pe3epB) B pa3iesia 3a COOCTBEHMS KalMTaJl B 0TYETA 38 (PMHAHCOBOTO CHCTOSHUE. Y BEIMYEHHETO
OT IpeoLieHKa, obade, ce IpU3HaBa B OTYETA 3a JOXOAUTE, JOKOJIKOTO Bb3CTAHOBSABA OOPATHO HAMaJeHUE OT MPEOLICHKA Ha
CBIIUS aKTUB, KOETO MPEIX TOBA € IMPHU3HATO KaTO Pa3Xxo[ B oTYeTa 3a poxoaute. Hamanenuero ot mpeoneHka, obade, ce
OTYUTA B APYT BCEOOXBATEH IOXOA M C€ MpeAcTaBi B COOCTBEHMS KalUTal, B HaMaJeHUE Ha MPEOLECHBYHUS pe3eps, N0
pa3Mepa Ha KpeAUTHOTO CaJIJ0 Ha MPEOLEHBYHHS PE3EPB, OTHACSIL CE 3a TO3H aKTHB. BeskakBo HamMaseHue cliel] n3YepBaHe
Ha KPEeIUTHOTO CAJIZI0 Ha IIPEOLICHBYHHUS PE3EPB, ce IPU3HABA KATO PAa3XoJ B OTYETa 3a JOXOJHTE.

VImMoT, MalMHa WM CHOPBKEHHE Ce OTIHCBA NPH MpoJax06aTa My MM KOTaTo He Ce 0YaKBAaT HUKAKBH OBICIIN CTOIIAaHCKU
MIOJI3M OT HETOBOTO M3IOJI3BAHE WIIM IIPH 0CBOOOXKJaBaHe OT Hero. [ledanOuTe wim 3aryouTe, Bb3HUKBAIH [TPU OTIHCBAHETO
Ha aKTHBa (M3YMCIICHA KaTO pa3iiKa MeXIy HETHITE MMOCTHIUICHHS 110 MpoJakOaTa u OanaHcoBaTa My CTOMHOCT) C€ OTHACST
B OTYeTa 3a JOXOAWTE 3a TOAMHATA, B KOSATO TOW € OTIMCAH, a HETOBHAT INPEOLEHBUYEH PE3epB Ce NPEXBBPIS KbM
HepasIpeesieHaTa rneJanoa.

B Kpas Ha BCsAKa (bI/IHaHCOBa ToanHa, C€ U3BbPIIBA ITPETIIEN HA OCTATHBYHUTE CTOﬁHOCTH, TIOJIE3HUA KUBOT U IPHUIATraHUTE

METOM Ha aMOPTH3alUs HAa aKTUBUTE M aKO OYAKBAHUATA CE pa3IMdYaBaT OT MPEIXOMHUTE MPUOIM3UTEITHH OIEHKH,
TIOCTIEAHUTE CE€ IIPOMEHST B OBICIIH IIEPUOIHN, aKO € YMECTHO.
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MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
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2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

M) JIuzuHr

Ha JlaTaTa Ha BJIM3aHC Ha AOTOBOpa B CHUJIa HPY)KCCTBOTO MmpeuecHsBa Jajid JOTOBOPHT NPEACTABJIsIBA UM CbAbPiKa JIM3UHT.
A HUMCHHO, JaJii JOTOBOPBHT IMPEXBHPJIA IPABOTO Ja CE€ KOHTPOJIMpA H3IOJ3BAHCTO Ha I/IJIeHTI/I(I)I/IHI/IpaHI/ISI AaKTUB 3a
OIIpEACJICH IIEPUOa OT BpEMCE.

jIpyofcecmeomo Kamo jiu3uneonoayuamen

HPY)KGCTBOTO npujara €AMHCH MOJAX0A 3a IPU3HABaHE U OLICHABAHC Ha BCUYKU JIM3UHTH, C U3KITIOYCHHNEC Ha KPATKOCPOYHUTE
JIN3UHTH (T.e. JIM3BUHTU CBC CPOK HAa JIM3UHTOBUA JOTOBOpP 10 12 Meceua) ¥ JIM3WHTUTE HAa aKTHBU C HHCKA CTOMHOCT.
pr)KeCTBOTO Ipru3HaBa 3abJOKCHUS MO JIM3MHIU 3a IUIAlIaHEC Ha JIM3MHIOBUTE BHOCKH W AKTHBH C IPaBO Ha IOJI3BAHEC,
OpeaAcTaBIgABaIlIN IPAaBOTO Ha IMOJI3BAHC HA aKTUBUTC.

Axmueu ¢ npaeo Ha noJjseane

Jpy’kecTBOTO NpH3HABA AKTHBH C ITPABO Ha IMOJI3BAaHE OT HAYaJTHATA J]aTa Ha JIM3KHTA (T.¢. 1aTaTa, Ha KOSATO OCHOBHUSAT aKTHB
€ Ha pasloJIoKEeHHe 3a ynorpeda). AKTHMBUTE C TPaBO Ha MOJI3BAHE CE OLEHSBAT 110 IIeHa Ha MpHI00MBaHEe, HAMaJieHa C
HaTpynaHaTa aMOPTHU3alMs U 3aryOr OT 00e31IeHKa, U KOpUTHUpaHa ¢ BCsKa MPEOoleHKa Ha JIM3WHIOBUTE 3a/1bJDKkeHHs. Llenara
Ha l'lpI/I)]O6I/IBaHC Ha aKTUBHUTE C IIPpaBO Ha MMOJI3BAHE BKIIHOYBa cyMaTa Ha MPU3HATUTE 3aABJDKCHHUS 110 JIM3WHTA, TIOHCCCHUTE
IIbPBOHAYAIHA TPEKU pa3sXoau U JIU3UHTOBUTE IJIAIAHW A, U3BBPIICHN HAa UK TPEJIU HavaIHATa JaTa Ha JIM3WUHTa, HAMAJICHU
C KaKBHTO U Jia OWJIO TIOJTyYeHN CTUMYJIHU 110 JIM3MHTa. AKTHBHTE C TIPaBO Ha ITOJI3BaHE Ce aMOPTU3HMpaT Ha JMHeliHa Oa3a 3a
MO-KpaTKHs OT CPOKa Ha JIM3UHTA M OYaKBAHUTE MOJIC3HH KUBOTH HAa AKTUBHUTE, KAKTO CJIC/BA:

e Crpaau 1-2 romunu
*» TpancnoprHu cpeacrsa 2-5 romuHU
* Jlpyro obopynBane (pUHTEPH) 6 romuHM

AKO B Kpas Ha CpOKa Ha JIM3UHIa COOCTBEHOCTTa BEPXY JM3HUHIOBUS AKTUB C€ IIPEXBBPIIS KbM J[py’KecTBOTO, WM IIeHaTa Ha
npuaoOMBaHE OTpa3sBa YNPAKHABAHETO HA ONIM 32 3aKyIlyBaHe, aMOPTU3aLMATa C€ H3YMCIABA KAaTO Ce H3I0JI3Ba
OUYaKBaHUAT CPOK Ha ITOJIE3HUS )KUBOT Ha aKTHBA.

AKTHBHTE C ITPaBO Ha TTOJI3BAHE Ca MPEMET U Ha obe3nenka. CUeTOBOIHATA MOJIMTHKA 32 00E3IIeHKA ¢ OMIOBECTEHA B Pa3Iel
() OGe3neHKa Ha He(UHAHCOBH aKTHBH.

3aovasicenus no uzuneu

Ot HavanHaTta jaTa Ha JM3MHTA J[py’XecTBOTO MpU3HABA 3aJbJIKEHUS MO JM3MHTH, OLIEHEHH 110 CeraliHaTta CTOMHOCT Ha
JIM3WHTOBHUTE IUIALIaHH, KOUTO e ObJaT U3BBPLICHHM 33 CPOKa Ha JIM3MHTA. JIN3HHIOBUTE IUIALaHNs BKIIOYBAT (PUKCHPAHH
BHOCKH (BKJIIOUUTENHO (PUKCHPAHHU IUIAIaHKS 10 CHILECTBO), HAMAJIICHN C KAKBUTO U Jia OMJIO MOUIeKali Ha IOJTydaBaHe
CTHMYJIH 110 JIM3UHTA, IPOMEHIIMBYU JIM3MHTOBH IUIAIAHUSA, KOUTO 3aBUCAT OT MHIEKC WU JIMXBEH NPOLIEHT, KAKTO U CYMH,
KOWTO C€ 0YaKBa Ja ObJaT INTaTeHH 110 TapaHLIK 32 OCTaTh4YHa CTOWHOCT. JIM3MHTrOBHTE MJIaIaHuUs BKIIOYBAT CHILO LIEHATA
Ha yIpaXXHsBaHE Ha OIIKS 32 3aKyIyBaHE, 3a KOSTO B pa3yMHa CTETIEH € CUTYPHO, 4e I1ie Obe ynpakHeHa oT [{pyxecTBoTo,
KaKTO M IJIaIaHuUs Ha HEYCTOMKH 3a MPEKpaTsIBaHe Ha JIM3MHIA, aKO CPOKBT Ha JIM3HHTA 0TPa3siBa YIPaKHSIBAHETO OT CTpaHa
Ha /Ipy>kKecTBOTO Ha OIIIHMSA 32 IPEKPATSIBaHE.

[TpoMeHIMBY MTM3UHTOBY IUTAIIAHKSI, KOUTO HE 3aBHUCAT OT MHJICKC WM JINXBEH IPOLICHT, CE MPU3HABAT KaTo pa3Xxoau (OCBEH
aKo He ObJaT U3BBPIICHM 3a MPOHU3BOACTBOTO HA MaTEPUAIIHU 3allacu) Ipe3 Mepruoja, B KOUTO Bb3HUKHE CHOMTHETO MU
YCIIOBHETO, KOETO 3a/IeHCTBA ILIAIIAHETO.

[Ipn n3uncneHneTo Ha cerammMaTa CTOWHOCT Ha JIM3WHTOBHUTE TUTAAHKS [{py>KeCTBOTO H3M0I3Ba BHTPEIIHO MPUCHIIT INXBEH
MIPOIIEHT MO 3a€MH HAa HadajHaTa JaTa Ha JIM3UHTA, Thil KaTO 3aJI0KCHUAT B JIM3MHTA JIMXBEH MPOLEHT HE MOXe aa Obae
HagexxaHo onpexesed. Cren HavajgHaTa JaTa pasMepbT HA JM3WHTOBUTE 33JbJDKCHHS CE YBEIMYABAT C JIMXBATa WU CE
HaMaJIsIBaT C M3BBPIICHUTE JM3MHTOBHY IUTAINAHNA. B nombiHeHne OanaHcoBaTa CTOWHOCT Ha JIM3MHTOBUTE 3abDKCHHS CE
MIPEOLIEHBA, aKO € HAJIMIIE MOIM(UKAIIHS, TPOMSHA B CPOKA Ha JIM3WHTA, IIPOMSIHA B JIM3MHTOBHUTE IUTAIIAHUS (HapuMep,
MIPOMEHH B OBJCIIMTE IUIAIIAHNS B PE3yJTaT HAa POMSHA B MHIEKCA WIIH JIMXBEHUS MTPOLIEHT, M3MI0JI3BaH 32 ONpeAeIsiHE Ha
TE€3H JIN3UHTOBHY IUIAIIAHNS) WM IPOMSIHA B OLIEHKAaTa Ha OMIMATA 32 3aKyIlyBaHE Ha OCHOBHHS aKTHUB.
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2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

M) JIu3uHr (MpoabJIKeHNne)
Jpysrcecmeomo kamo ausunzononyuamen (npooviaiicenue)
Kpamrocpounu nuzuneu u nusuneu Ha akmueu ¢ HUCKA CIMOUHOCH

I[p}’)KeCTBOTO Inmpujiara OCBO60)KI[aBaHeT0 OT MIpHU3HABaHE HAa KPATKOCPOYHU JIM3UHI'HY 1O OTHOLMICHUE HAa KPATKOCPOUYHUTE CHU
JIM3UHTH Ha Crpaau (HaHpI/IMep, JIM3UHIHU, YHHTO JIM3UHIOB CpOK € 12 MeEcCela UJIM IMO-MaJIKO OT Ha4Ya/IHaTa JaTa U KOUTO HE
ChbAbpPKAT OIIUA 3a 3aKynyBaHe). I[py)KeCTBOTO HsMAa JIM3MHTH 33 aKTHBU C HUCKA CTOMHOCT. JIN3MHTOBUTE IianaHus 1mo
KpPaTKOCPOYHHU JIM3UHTU C€ U3IUCBAT KATO pa3xo/ Ha JTUHeHa 0a3a 3a CpOKa Ha JIM3UHTA.

Jpyscecmeomo kamo nusunzooame

JIM3UHTOBH JOTOBOpH, MPHU KOUTO JPYKECTBOTO HE MPEXBHPJISl B 3HAUMTENTHA CTENEH BCUYKA PUCKOBE W TION3U OT
COOCTBEHOCTTAa BBPXY aKTHBA, CE KIIACH(PUITUPAT KAaTO OTICPATUBHU JTU3UHTH. BB3HUKBAIIUTE MIPUXOIM OT HAGMHU CE OTUUTAT
Ha JIMHElHa 0a3a 3a CpOKa Ha JIM3WHTOBHUS IOTOBOP M CE BKJIFOUBAT B IIPUXOAUTE B OTYETA 32 JIOXOIUTE IOPATH ONTEPATUBHUS
cu xapakrep. [IbpBoHauamHUTE MPEKU Pa3xoiH, BbB BPb3Ka C JOTOBAPSHETO M yPEXkKIAAHETO HA ONEPATUBHUS JIM3UHT, CE€
JN00aBAT KbM OanaHcoBaTa CTOWHOCT Ha JIM3WHTOBHUSI aKTWUB M C€ MPU3HABAT 32 CPOKa Ha JIM3MHIA HA ChllaTa 0a3a KakTo
MPUXOJUTE OT HaCMH. Y CIIOBHUTE HAEMH CE TPU3HABAT KaTO IIPUXOJ B IEpHOia, B KOWTO ObaaT 3apaboTeHH.

H) Pa3xoau no 3aemu

Pa3xomure 1o 3aemMu, CBbpP3aHH TNPSKO C MPUAOOMBAHETO, M3TPAKAAHETO MM MPOU3BOJACTBOTO HA aKTHB, KOWTO IO
HEeoOXOJMMOCT OTHEMa 3HaYUTeNIeH IEPHOJl OT BpeMe, 3a Jja e IOATOTBY 3a IpeJHA3HAYEHUETO CH W 33 IPoAax0OaTa CH,
ce KalnuTaJM3MpaT KaTo 4YacT OT IieHaTa Ha MpHI00MBaHEe HA CHOTBETHUTE aKTWBU. BCHYKU ApPYTM pa3xoju Mo 3aeMH ce
OTYUTAT KAaTO pa3xoj B MEpHOAa, B KONTO ca Bb3HMKHAIM. Pa3xoqure Mo 3aeMU BKIIIOYBAT JIMXBH M JIPYTH Pa3Xojd,
U3BBPLIEHU OT JIpy’KeCTBOTO BB BPb3Ka C IOTy4aBAHETO Ha PUBJICYEHH CPECTRA.

o) HemaTtepnaiauu akTuBu

Hemarepuannure akTHUBH, NOPUIOOMTH OTAEGIHO, C€ OLCHJBAT ITBPBOHAYAJIHO IO LeHa Ha mnpugobuBane. Cren
I'bPBOHAYAIIHOTO [IPH3HABAHE, HEMATEPHAIHUTE aKTUBU CE OTYMTAT MO I[CHA HA IPHIOOMBaHe, HAMallCHa C HATPYHAHHUTE
aMOPTH3aLUK U HATPYMAHUTE 3aryOH OT 00e31IeHKa.

ITose3HUAT KUBOT HA HEMATECPHATHHUTE aKTUBH € OIPEACICH KaTO OrPaHUYCH, KAKTO CJIC/BA:

2021 r. 2020 r.

IIporpamuau npoxyxTu Sr. S5r.

HematepuanauTte akTHBH, C OTPaHUYCH MOJIE3EH )KUBOT, C€ aMOPTU3UPAT 33 CPOKA Ha MOJIE3HUS UM KHUBOT M CE TECTBAT 32
00e31eHKa, KOTaTo ChIIECTBYBAT MHIMKAIINH, Y€ CTOMHOCTTA UM € 00e3lieHeHa. AMOPTU3AIMOHHUSAT IEPUOJ] U METOIBT 32
aMOpTH3alUsi HAa HEMATEepPUAJHUTE aKTHBH C OTPaHWYCH MOJIE3eH >KUBOT C€ IPETJIeKAaT Hai-MajaKko B Kpas Ha BCSKa
¢unancoBa roauna. [IpoMeHnTe B OYaKBAHUS MOJIE3EH KHUBOT WIJIM MOJET HA KOHCYMHpaHE Ha ObJCHMTE HKOHOMUYECKH
M3TOMM OT HEMAaTEPUAIHUS aKTHB C€ OTYHTAT Ype3 MPOMsSHA Ha aMOPTH3AIHMOHHHUS CPOK UM METOJ M C€ TPETHpaT KaTo
MIPOMSTHA B MPUOIM3NTEIHITE CUCTOBOHY OICHKH. Pa3xonnTe 3a aMOpTH3aLMs HA HEMATEPUAIHUTE aKTHBH, C OTPaHUYCH
TOJIE3€H JKUBOT, €& KIACH(PHUIIUPAT 110 HKOHOMHYESCKU SJIEMEHTH B OTYETA 33 JOXO/IUTE.

Ileuanbure wiau 3ary61/1Te, BB3HUKBAIIIA OT OTIHCBAHETO HAa HEMATCPUAJICH aKTHUB, NMPEACTABIIABAIIN pa3jinKaTa MEXIY

HETHUTE MOCTHIUICHHS OT Mpojaxbara U OanaHcoBaTa CTOMHOCT HAa aKTHBA M C€ MPU3HABAT B OTYETA 32 JIOXOJUTE, KOraTo
aKTUBBHT OBJIE OTITHCAH.
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2.2 O0001meHNne HA CHIECTBEHUTE CYETOBOAHM MOJTUTHKH (IPOABbJKEHHE)

n) O0e3neHKa HA He(PUHAHCOBH AKTHBH

K®M Besika oTueTHa gaTa, JIpy»KeCTBOTO OlCHSIBA Al ChINECTBYBAT MHIAMKAIMU, Y€ JaJICH aKTHB € o0e3lieHeH. B cmyyaii
Ha TAKUBA WHIUKAIMHA WM KOTATO CE M3UCKBA €XKETOJCH TEeCT 3a O0e3leHKA Ha NMaJeH akTuB, J[py»KecTBOTO ompererns
BB3CTAHOBMMATA CTOMHOCT Ha TO3M aKTHB. Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTWBA € I0-BHCOKATa OT CIpPaBeIIMBaTa
CTOHHOCT, HaMaJIeHa ¢ Pa3XOUTe 3a MPoaaXkda Ha aKTHBA WM Ha 00EKTa, FeHEpUpAIIl ITAPHYHH TOTOIU ¥ CTOHHOCTTa My B
ynorpeba.

Bwb3craHoBuMmaTa CTOHHOCT ce onpeaciia 3a OTACIICH aKTHB, OCBEH B cnyqaﬁ, 4e MpH U3MOJ3BAHCTO HAa aKTHMBAa HEC CC
TeHEpUpAT NMapuIHU MOTOIU, KOUTO Jia Ca B 3HAUMTEC/IHA CTCIICH HE3aBUCUMU OT MAPUYHUTE MMOTOIU, TCHEPUPAHU OT APYTU
AKTUBU WJIKM T'PYIIUX OT AKTUBH. KoraTo GanancoBaTa CTOHHOCT Ha JaZICH aKTHUB € IIO-BHUCOKa OT HETOBaTa BH3CTaHOBHMaA
CTOﬁHOCT, TOU ce cuMTa 3a 0663L[eHeH u OallaHcoBaTa My CTOMHOCT Ce HaMaJIsiBa JI0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

[pu onpenensiHETO HA CTOMHOCTTA B YNOTpeOa Ha aKTUB, OYaKBaHUTE ObJICIIM MAPUYHH IOTOIH C€ JMCKOHTHPAT JI0 TAXHATa
ceraliHa CTOMHOCT KaTo Ce U3M0J3Ba HOpMa Ha JUCKOHTUpAHE MIPeU JaHbLHU, KOATO OTpa3sBa TEKyllaTa Ia3apHa OLECHKa
Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO M CHEUM(HUYHHTE 33 aKkTHBa puckoBe. CrpaBeuivBaTa CTOWHOCT, HaMajeHa C
pasxoauTe 3a IMpojakdaTa ce OmpeseNs upe3 M3MOI3BaHETO Ha MOAXOAAIL MOJEN 3a oleHka. HampaBenuTe u3unucienus ce
NOTBBPXKAABAT Ype3 M3MOJI3BAHETO HA JIPYTM MOJENH 3a OlleHKa, OOPCOBM LIEHM HA aKIMUTE Ha NMYOIMYHHTE IbIICPHH
Jpy’KeCcTBa WM JPYTY HAJIMYHKA U3TOYHHUIIM Ha MHOpPMAIIKS 3a CIpaBeIiBaTa CTOMHOCT Ha aKTUB WM 00EKT, FreHepupall]
NIapU4HU [IOTOLU.

3arybure ot 00e31eHKa ce PU3HABAT KaTo JPYTH Pa3xoJy B OTYETa 32 JOXOJUTE KaTo ce KIacCH(PUIMPAT 110 UKOHOMHUYECKH
€JIEMEHTH, C M3KIIOYEHUE Ha 3aryOuTe OT 00e3lleHKa Ha HMMOTH, KOMTO Ca IPEOLCHEHH B IMPEIXOJHU MNEPHOAU U
YBEJIMUYEHUETO OT MPEOLIEHKATa € OTHECEHO B IPyTHUsl BceoOXBaTeH JI0X0A. B To3u ciy4aii, 3arydara ot o0e3leHKa ChIIo ce
OTHAcs B APYT BCeOOXBaTEH IOXOJ, 10 pa3Mepa Ha II0-paHo MPU3HATaTa IIPEolieHKa Ha aKTUBA.

KbM Besika otdeTHa parta, JIpyKecTBOTO IpelieHsBa Jajiu ChLIECTBYBAT MHAMKALMHM, Y€ 3ary0data OoT 00e3leHKa Ha aKTUB,
KOSTO € IIPU3HATA B IPEIXOJHH IEPUOIN, MOXKE BEUe 1a He ChLIECTBYBA HJIM IIBK Jia € HaMallsla. AKO ChIIECTBYBAT IOAOOHH
WHIMKAMY, JJpyKecTBOTO ompezess Bb3CTAHOBUMAaTa CTOMHOCT Ha aKTUBA MM Ha O0OEKTa, TeHepHpalll IapHyHy OTOLH.
3ary0ata oT 00e31eHKa ce Bb3CTaHOBsABAa OOPATHO CAMO TOTaBa, KOTaTo € HaCThIIMIIA IIPOMSHA B IPUOIM3UTEIHUTE OLCHKH,
W3IOJI3BaHU IIPU ONpEAeNIAHE HAa BH3CTAaHOBUMATa CTOMHOCT Ha aKTHBA, CIeJ NPU3HABAHETO Ha IOcieqHaTa 3aryda ot
obe3neHka. Br3cranoBsBaHeTo Ha 3aryba oT 00e3leHKa € OrpaHH4eHo, Taka 4e OajlaHcoBaTa CTOMHOCT HA aKTHBAa Ja He
Ha/J(BHIIaBa HUTO HErOBaTa BE3CTAHOBUMA CTOMHOCT, HUTO Ja He HAJBHUIIaBa OalaHCOBAaTa CTOMHOCT (Cie] MpucIiaiane Ha
aMopTU3anus), KOATO mienre fa ObJe onpeneeHa, ako He € Ouia Ipu3Harta 3aryba ot o0e3lieHKa Ha aKTHBa 3 MIPEIXOIHUTE
roauHu. Br3craHoBsBaHETO Ha 3aryba oT o0e3leHKa ce IPH3HaBa B OTYETA 32 JOXOJHUTE, OCBEH aKO aKTHBBT C€ OTYUTA 110
IpeolieHeHa CTOMHOCT, B KOITO Clly4ail Bb3CTAHOBABAHETO CE TPETHPA KATO YBEIMUYEHHE OT IPEOLCHKA.

p) Marepuanuu 3anacu

MarepraHHATE 3allacy ce OLICHSBAT 110 O-HUCKATa OT ce0eCTOMHOCTTa U HETHATA PealM3upyeMa CTOHHOCT.
Pa3xonuTe, HanpaBeHH BBHB BpB3Ka C JOCTABSIHETO HAa MATEPHAIHHUTE 3allaCH JI0 TSAXHOTO HACTOAIIO MECTOIIOJIOKEHHE U
CBCTOSIHHUE, C€ OTYUTAT KAKTO CIIe/IBa:

Marepuaiy u CTOKA — JOCTaBHa CTOHHOCT IpU NpHAoOuBaHe (TMOKyIHAa LEHAa Ha MaTepHall/CTOKa H
pas3xoJuTe MO JOCTABKa) U CPEAHO-IIPETETIICHa CTOWHOCT IPH MTOTpeOIIeHHUE.
I'oroBa mpoxmykius U — CTOMHOCTTA Ha ynOTpeOEHUTE IPEKU MaTepUad, TPYA U IPOMEHIIMBY U IOCTOSIHHU
HE3aBbPILICHO o0IIM TPOM3BOACTBEHM pAa3XOdH, pas3MpelesicHn Ha 0a3a Ha HOpMalcH
IIPOU3BOACTBO MIPOM3BOACTBEH KallalluTeT, 0e3 Ja ce BKIIOYBAT pa3XoJUTe IO 3aeMH.

[Tpon3BOACTBEHUTE MPEKU PA3XOAH CE Pa3MPEACIIAT MEXK/Y OTACITHUTE MPOIYKTH

Ha 0a3a IUIAHOBM IMOKA3aTENM W HOPMAJICH KaMalMuTeT Ha MPOU3BOJCTBEHUTE

motHocTH. [Ipu n3mucBaHe ce mpujara MeTo/| Ha CPEHO MPETEr/IeHa CTOMHOCT.
HerHata peanu3upyema CTOWHOCT € TpenonaraemMara npojiakHa 1ieHa B HOPMAaJIHUS XOJ] Ha CTOMAHCKATa JICHHOCT, MUHYC
MPUOTM3UTENHO OICHEHUTE PA3XOJAM 3a 3aBbPIIBAHE HA MPOM3BOACTBEHUS IUKBI M TE3W, KOUTO Ca HEOOXOIUMH 3a
OCBHIIECTBABAHE HA poJakOaTa.
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c¢) [TapuyHu cpeAcTBA M MAPHYHH eKBHBAJIEHTH

HapI/I‘IHI/ITe CpeACTBA U KPATKOCPOUHUTE ACTIO3UTHU B OaytaHca BKIIIOYBAT mapu4vHu CpeaCTBA 110 0aHKOBU CMCTKH, B 6p0171 n
KPaTKOCPOYHHU JACIIO3UTHU C IbPBOHAYAJICH MMAACK OT TPU HUJIU ITO-MAJIKO MECE1Ia.

3a LCJIUTC HAa OTUCTA 3a TAPUYHUTE ITOTOLHU, MIAPUIHUTE CPCACTBA U ITAPUIHUTC CKBUBAJICHTH BKJIIOYBAT MMIAPUIHUTC CPCCTBA
1 NMapu4iHU CKBUBAJICHTHU, KaKTO TC Ca ):[e(bI/IHI/IpaHI/I mo-rope.

T) [IpoBU3HH

Obwu

[IpoBu3KHU Cce MpU3HABAT, KOrato J[py»KECTBOTO MMa CETallHO 3aJbDKeHHe (NMPaBHO WMJIM KOHCTPYKTHBHO) B Pe3yJTaT Ha
MUHAJIM CHOMTHS;, UMa BEPOSTHOCT 3a MOTacsiBaHe Ha 3aIb/DKCHHUETO Ja ObJie HEOOXOIUM MOTOK OT PECYPCH, ChIbPIKAIILl
WKOHOMHUYECKH TION3M; M MOXE Ja ObJie HampaBeHa HajeXIHa OIEHKa Ha CTOMHOCTTa Ha 3aab/okeHuneTo. Korarto
JIpy>KeCcTBOTO OYaKBa, ue HAKOW UJIH BCHUKH HEOOXOAMMH 3a YPEKIaHETO Ha MPOBU3KSTA Pa3X0/U 1€ ObJIAT Bb3CTAHOBEHH,
HaApUMEP CHIJIACHO 3aCTPAaXOBATEICH IOTOBOP, BH3CTAHOBABAHETO CE TPU3HABA KATO OT/IEJICH aKTHB, HO CAMO TOTaBa KOraTo
€ MPaKTUYECKH CUTYPHO, Y€ TE3U Pa3Xo/d Iie ObJaT Bh3CTAHOBEHHU.

Pa3xomuTe 3a MpoBU3MM Ce MPEACTAaBAT B OTYETa 3a JOXOAWTE, HETHO OT CyMaTa Ha BB3CTaHOBEHUTE pazxonu. Korato
e(pEeKThT OT BPEMEBHUTE PA3JIMKU B CTOMHOCTTA HA MAapHUTE € CHIIECTBEH, MPOBU3UUTE C€ ITUCKOHTUpPAT KAaTo Ce M3IO0JI3Ba
TeKyll[a HOpMa Ha JMCKOHTHpaHEe MPEa JaHBIM, KOATO OTpa3siBa creluduyHuTe 3a 3aJbKeHueTo puckose. Korato ce
U3I0J13Ba TUCKOHTUPAHE, YBEIMUCHUETO Ha MPOBU3MTA B pe3yJITaT Ha M3MHUHAIOTO BpEeMe, ce MpeAcTaBs KaTo (PMHAHCOB
pasxof.

y) KBoTu 32 emucuu Ha napuukoBu razose (CO2)

KBoTtute 32 emucun Ha MapHUKOBHU ra3ose (BbrieposaeH quokcua, CO2) ce oTYMTaT 1O ,,HETHUS MTACHUBEH METOX’, CIIOpe]
koiito JlpyxecTBoTO mpu3HaBa nacuB 3a emucuure CO2, KOraTo eMHCHUHUTE Ca HM3JIbYCHH M Ca B IPEBHUIICHUE Ha[
pasnpeneneHnTe KBOTH. KBOTHTE 32 eMUCHHTE Ha MAPHUKOBH Ta30Be, KOUTO ca MPUI00MTH U IPEBUIIABAT Pa3lpEICIICHUTE
KBOTH, C€ IIPU3HABAT KaTO HEMAaTepUaJleH aKTHB TI0 [IeHa Ha Mpu100uBaHe.

¢) IIpaBuTeacTBEHH JapeHMs

[IpaBuTencTBeHUTE JapEHUS CE MPU3HABAT, KOTATO ChILECTBYBA pa3yMHa CUT'YPHOCT, e JaPEHUETO e ObJIe MOMYUIeHO 1 4
BCHYKH CBBP3aHH C HETO YCJIOBHS i€ ObJaT H3MbIHEHH. KoraTo napeHneTo e cBbp3aHo ¢ pa3xoHa IIO3HIHs, TO ce IPH3HaBa
KaTo MPHUXOX 3a IEPUOANTE, HEOOXOINMH 3a CHIIOCTABAHE Ha JApEHUETO Ha CHCTEMaTH4Ha 0a3a ¢ pa3XxoIuTe, KOUTO TO €
IPEABUICHO a KOMIICHCHPA. AJITEPHATHUBHO, KOTaTO IapeHHETO € CBBP3aHO C NPHXOAM, TO OMBa IPUCIATHATO HPH
OTYMTAHETO Ha CBBP3aHUTE C TAX pa3xoau. Korato napeHneTo e CBbp3aHo ¢ aKTUB, TO CE MPEACTABS KaTo MPUX0] 3a ObeI
TIEPUO] U Ce BKJIIOYBA B JIOXOAUTE HA PaBHU CYMH 3a OYaKBaHHsI CPOK Ha I0JI€3€H KMBOT Ha CBBbP3aHUs C HETO aKTUB.

Korato [IpykecTBOTO MoTydyaBa HEMOHETAPHU AApEHMs, aKTUBUTE U Oe3Bb3MeE3/IHATa ITOMOII Ce OTpa3sBaT 10 OpyTHHUTE
HOMUHAJIHU CTOMHOCTH M CE€ OCBOOOJKIABaT B IedanbaTa nim 3arybata 3a mepruojia 3a O4aKBaHHUs CPOK Ha IOJIE3€H )KUBOT
WJIM MOJIEJI Ha TOTpeOieHne Ha ONI3KUTE OT 0a30BHUS aKTHB Ha PaBHM T'OJMIIHM JacTH. KoraTo oT cTpaHa Ha IPaBUTEICTBOTO
WJIM CBBP3aHM C HETO HHCTUTYIIMH CE TPEIOCTABAT 3a€MH HJIM IIO00HA TIOMOII C JIMXBEH MTPOLEHT MO TEKYILHSI IPHIIOKUM
nasapeH JMXBEH IPOLEHT, e(peKThT OT Ta3u NpedepeHIalHa JuXBa ce pasriexaa KaTo JONBIHUTEIHO IPABUTEIICTBEHO
JlapeHue.

x) MuBecTHIUHU B IbLIEPHU NPEANPUITHS

B HacTosIust puHAHCOB OTYET HHBECTHIIMKMTE B IBIIEPHH APYKECTBA Ca OLCHEHH T10 1IeHa Ha Mpu00uBaHe (B ChOTBETCTBHE
¢ MCC 27 NamuBunyanau (UHAHCOBH OTYETH), HamalieHa ¢ oOe3neHka. JlompiHnuTeHA HHPOPMALUs € MpecTaBeHa B
Benexka 8.1.
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2.3 HpOMeHH B CYCTOBOJAHMUTC IMOJUTHKH U OITIOBECTABAHUSA

HoBu u u3mMeHeHHn CTAaHIAPTH U Pa3siCHCHUSA

JpyXecTBOTO € IMPUIIOXKUIIO 32 IbPBU IBT HIKOU CTAHIAPTH U U3MEHEHHUs, KOUTO BIM3aT B CHJIA 3a TOAMILIHU MEPUOH,
3anoyBany Ha uim cirex 1 siHyapu 2021 1. To He e MPUIIOKHUIIO TTO-PaHO KOWTO U J1a OWIIO IPYyT CTaHAApT, pa3siCHEHUE WIN
U3MEHEHHe, KOeTo € IyOINKyBaHO, HO BCE OILE He € BIIA3JIO B CUIIA.

Pedopma Ha pedepeHTHHTE MOKa3aTeJH HA JUXBeHUTe npouentu — Paza 2 - MCPO 9, MCC 39, MCDO 7, MCPO
4 u MC®O 16 (U3meneHus)

IIpe3 aBryct 2020 r. CMCC nyo6nukyBa Pedopma Ha pedepeHTHHUTE MOKa3aTeM HA JMXBEHHTE HporeHTH — Daza 2,
Nzmenenus 8 MCDO 9, MCC 39, MC®O 7, MC®O 4 u MCDO 16, ¢ koeTo MpHKIIOUN paboTaTta CH B OTTOBOP Ha
pedopmara B IBOR.

N3MmeHeHMsTa MIPEIBIKIAT BPEMCHHN OOJICKUYCHHS, KOUTO Ca CBHP3aHU ¢ eekTuTe 3a (PUHAHCOBATa OTYCTHOCT, KOTATO
MeXyO0aHKOBUAT mpe yiaran juxseH npoueHT (IBOR) 6ble 3aMeHeH ¢ anTepHATHBEH, OYTH OE€3PUCKOB JIMXBEH MPOLIEHT
(RFR). TTo KOHKpETHO H3MEHEHUATA IIPEAOCTABIT IPAKTHUYECKH HACOKH ITPU CUETOBOJHOTO OTUMTAHE HA TPOMEHUTE B OazaTa
3a ONpeieisHEe Ha JOTOBOPHHUTE MApUYHU IMOTONM 1O (PUHAHCOBUTE aKTUBU M IACHUBH, KaTO HM3MCKBAT KOPCKIUSA B
e(eKTUBHMSI JIMXBCH IMPOICHT, CKBHBAJICHTHA HA MPOMSHATAa B Ma3apHUs JUXBEH MpOIeHT. ChINO Taka W3MEHCHHUSATA
MPEIOCTaBAT OOJICKUCHHMsI, CBBP3aHHM C TMPEKpaTsIBaHE HA XEK B3aUMOOTHOIICHHSTA, BKJIIOYUTCIHO BPEMEHHO
0CBOOOYKIaBaHE OT HEOOXOMMMOCTTA Jia C€ Clla3Ba M3MCKBAHETO 3a OTACIHO HAcHTH(uUIMpaHe, korato maiaeH RFR
UHCTPYMEHT OBJIe ONpEeesieH KaTo Xe/PKHUpaHe Ha PHCKOB MHCTPYMEHT. B pombiHenue miamenenusita B MCOO 4 ca
npeHa3Ha4YeH! Ja T03BOJIST Ha 3acTpaxoBaTeinute, kouto Bce ome npuiaratr MCC 39, na momydar chiuute oOJeKye Husl,
KaKTO MpEeJBUICHUTE B M3MeHeHHsiTa, HanpaBeHH B MC®O 9. Hampasenu ca m3menenuss 1 8 MCDO 7 Quuancosu
UHCIMPYMEHMU. ON08eCms68akus, KOUTO 1aBaT BB3AMOXKHOCT Ha ITOTpeOUTEINTE Ha (PUHAHCOBUTE OTYETH Jia pa3depar edekra
oT pedopmara Ha pe)epEHTHUTE JTUXBEHU MPOLIEHTH BHPXY (DMHAHCOBUTE MHCTPYMEHTH M CTpPATETHUsTa 32 YIIpPaBJICHUE Ha
pucka Ha JpyxecTBoTo. MI3MeHeHHsTa BIU3aT B CHJIa 33 TOAUIIIHYU MIEPHOHM, 3aouBaly Ha win cien 1 ssayapu 2021 r. Io-
PaHHOTO MM MpPUIIOXKEHHUE € paspelieHo. [Ipuaranero e ¢be 3aJHa nara, HO J[pyKecTBOTO HE € JUI'bKHO Jia TPEU34nCIIsiBa
MpeUIIHY nepuou. Te3u n3MeHeHus He ca OKa3alM BIUsSHHUE BbPXY (PMHAHCOBUTE OTYETH Ha J[pyKecTBOTO.

2.4 CbliecTBEHH CYETOBOAHM NMPEHEeHKH, MPUOJIM3UTETHHN OLEHKH U MPeanoJI0KeHusl

WsrorBsHeTo Ha (MHAHCOBMS OTYET Hajara pPHKOBOACTBOTO Ja HampaBH MPEUEHKH, NPUONIU3UTEIHM OLEHKH U
MIPEIOIOKEHHSI, KOUTO BIUSAAT BbPXY CTOMHOCTTA Ha OTUYETCHUTE aKTUBH U NTaCHBH, U OIIOBECTSIBAHETO HAa YCIOBHU NTACUBU
KbM JaTaTa Ha OallaHCa, KaKTO M BBPXY OTYETCHHTE NPUXOAM M Pa3XoAu 3a nepuona. HecurypHoctute, CBBp3aHU C
HalpaBeHUTE NPEINOIOKECHUS U NPUOIM3UTEIHH OLGHKH OMXa MOITIM Aa AOBeAaT N0 (aKTHYECKH Pe3yJTaTd, KOMTO JAa
W3UCKBAT CHILECTBEHU KOPEKIMU B OalaHCOBUTE CTOMHOCTH HAa CHOTBETHUTE aKTWBU WM IACHBH B CIIE/BAI OTUYETHU
TIEPUOIH.

Ipeuenku

IIpn mpunaraHeTo Ha BB3IPUETUTE CUETOBOAHU IIOJIUTHKH, OCBEH MPUONMM3UTETHUTE OLEHKH W MPEANOI0KEHHS,
PBKOBOACTBOTO Ha J[py>KECTBOTO € HANpPaBHJIO CIEIHUTE NPELEHKH, KOUTO UMAaT Hai-ChIIECTBEH €(EeKT BbPXY CyMHTE,
NIPU3HATH BBB (PUHAHCOBHUS OTUET:

JIusuneu — npubIU3UMenHa OYeHKAa Ha GbMPeutHo NPUCHUY TUXEEH NPOYEHM

JpykecTBOTO He MOXE€ HaJCHIHO Ja ONpENeH JHXBEHUS IPOLEHT, 3aJI0KEH B JIM3HHTIA, CIEJOBATEIHO, 32 OLEHKA Ha
3aBJDKEHUATA CU 110 JIM3UHTHUTE TO HM3IMOJI3Ba BBTPEIIHONPUCHIN JuxBeH npoueHt (BJIII). BrerpemHonpucsmy ImxBeH
IPOLEHT MpPEACTABIISABA JIMXBEHUAT IPOLEHT, KoiTo J[pykecTBOTO TpsOBa 1a IUIaTH, 3a 1a B3eMe Ha3aeM CpelcTBara,
HEOOXOIMMH 32 MPUIOOMBAHETO HA aKTHB ChC CXOJHA CTOMHOCT Ha aKTHBA C IIPaBO HA IOJ3BaHE, 32 CXOJCH MEPHOJ U ChC
CXOQHO ofe3neyeHne B CXOJHAa MKOHOMHYEcKa cpepa. ClienoBaTeNHO BHTPEIIHONPHCHUIUAT JIMXBEH MPOLEHT OTpa3siBa
oHOBa, Koeto JlpyxkecTBoTo "OM TpsiOBano nma riaTd', KOETO W3WUCKBA MPHOJIM3UTENHA OIEHKA, KOraro He ca Ha
PpasnoJoKeHUe Mo IeKANM Ha HAOIIOACHHE JIMXBEH! MPOLICHTH WITH KOTaTo Te TpsA0Ba a ObJaT KOPUTHUPAHH 32 OTpa3siBaHe
Ha yCJIOBUATA Ha JIM3MHTA. J[py>KECTBOTO ompenesst NMPUOIM3UTEIHO BHTPEIIHONMPHCHII JIMXBEH MPOLEHT, M3MOJI3BAHKU
MOJUIeKAIM Ha HaONIOeHNE BXOMSIM JaHHM (KaTo HarpuMep, Ma3apHH JUXBEHU HPOLEHTH), KaKTO M MPUOIM3UTEITHA
OIICHKH, CTIEIH(IIHH 32 CaMOTO JPY’KECTBO (KaTo HapuMep, KPeIUTeH PEHTHHT).
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2.4 CbllecTBEHH CYETOBOJAHM TIPeleHKH, NPUOJIU3UTEIHH OIEHKH ¢ TPeanoaoKeHus
(mpoabixeHne)

peuenkn (MpoabIKEeHUE)

Keomu 3a emucuu na napruxoeu eazoge (CO2)

INopaau nuricaTa Ha CTAHJAPT WK Pa3siCHEHUE, PETJIAMEHTHPAIIN OTYUTAHETO Ha KBOTUTE 34 EMHCHU HA TAPHUKOBH ra30Be,
JpyKeCTBOTO € aHAIM3HPATIO0 Bh3MOKHUTE CUCTOBOJHH MONUTHKHU, IPHIOKAMU B UHIYCTPUATA M € BB3IPHENO "HETHHS
ITaCUBEH METOJ", KOWTO € OMKCaH Mo-moaApoOHo B benekka 2.2, T) mo-rope.

Ha 0a3a Ha neraiinieH aHanm3 Ha yCJIOBHUSTa HAa HallMOHAJHMA TUIaH 3a pasnpenenenue Ha kBotu (HIIPK) 3a ThproBus c
€MHCHH Ha TIAPHUKOBH Ta30B¢, PHKOBOACTBOTO Ha JIPy»KECTBOTO € MPEICHIIIO, Ye MPEBHUIICHNUE Hal Pa3lIPEICICHUTE KBOTH
€ HalmIie, KOrato NEHCTBUTENHO M3TbYCHH EMUCHU 32 TOMMHATA MPEBHINAT KOJNMYECTBOTO KBOTH paslpeleicHH Ha
HpyxecTBoTo 3a chimus mepuog. Kovm 31 mexemepu 2021 r., Haii-moOparta mperieHka 3a HeoOXomumaTa MpPOBH3US 3a
M3JThUCHU €MUCHH Ha TAPHUKOBHU ra3oBe (BhriepoaeH anokcu, CO2) B MpeBUIICHHE Hal PAa3NPEICICHUTE KBOTH € B pa3Mep
Ha Hy’a 8. (2020 r.: 1,909 xun.jB). KBoTHTe 32 eMHUCHUTE HA MAPHUKOBH Ta30Be, KOUTO ca MPUAOOHTH U TMPEBHUILABAT
pasmpenenenute KBoTH KbM 31 mexemBpu 2021 r. B pasmep Ha 1,183 xw. 8. (2029 r.: 350 xum. yiB.), ca mpU3HATH KaTO
HeMaTepHalieH aKkTHB 110 IieHa Ha npuaobuBane. JlombiHuTeHa nHpOpMaIus e npeactaseHa B benexxka 7 u benexka 16.

eticmeawo npeonpusmue

KbM 31 nekemBpu 2021 r., prHAHCOBUSAT OTUET € U3TOTBEH Ha 0a3a MPUHIIMIIA ITPE/ITIOIIOKESHHUE 32 ACHCTBAIIO MPEIIPHUSTHE,
KOETO mpearoiara, 4e J[py>KecTBOTo 1ie MpOIbIKH JISHHOCTTA CH B 0003puMoO ObJerie 6e3 1a € HeoOXOIMMO Jia MpaBH
NPUHYAUTENHA pa3npoaax0a Ha aKTUBH WITH JIMKBUIAIINSL, 32 J1a YPEH CBOMTE 3abJDKEHHS. 3a roJuHaTa, IPUKII0YBAIla Ha
31 mexemBpu 2021 r. JIpy»KecTBOTO € peanu3upaiio neyanda B pasmep Ha 126,656 xwr. 8. (2020 r: 127,537 xun. ji8.). Kbm
31 nexemBpu 2021 r. KpaTKOTpaifHUTE My aKTHBH NpPEBHIIABAT KpaTKocpoyHute My macuBu ¢ 150,186 xun. nB. (2020 r:
202,917 xun. 1nB.). Jlpy’)KeCTBOTO OTYHMTA TOJIOKHTENHU TMapUYHU TIOTOIM OT OINEepaTHBHA JEHHOCT 3a TOJMHATA,
npukmoyBama Ha 31 nexemBpu 2021 . B pazmep Ha 216,733 xun. nB. (2020 r: 172,224 xun. nB.). Ha 6a3a Ha Te3u dakru,
OYaKBaHOTO pa3BUTHE Ha J[pyxkecTBOTO Ipe3 cieapanmTe 12 Mecena oT Jatara Ha ofoOpeHHe Ha HacTosus (prHAHCOB
OTYET, KaTO CE B3EMaT MPeJIBH]l O4aKBaHUTE €(PEKTH OT TeoNnOIUTHYECKHS KOH(IIMKT, ortoBecTeH B bei. 22, ppKOBOJICTBOTO
Ha J[py’KECTBOTO € OLICHHUJIO KaTO NPHMIIOKUM IIPHUHIIUIIA IIPEIII0IOKEHHE Ha ASHCTBAINO IPEeIPUATHE, IPU U3TOTBAHETO Ha
HaCTOAIIMS (PMHAHCOB OTYET U HE € UACHTH(GUINPAJIO 3HAYNTETHH HECUTYPHOCTH, KOUTO Jla TO 3acTpallaBart.

Ipuxoou om dozcoeopu ¢ kiuenmu
Jpy>KECTBOTO € MPHUIIOKMIO CICAHHUTE MPELIEHKH, KOUTO OKa3BaT CHIICCTBEHO BIMSHHIE BbPXY ONpPEICISIHETO HAa pa3Mepa u
MOMEHTA Ha Bb3HHKBAHE Ha IPUXOAUTE OT JOTOBOPH C KITHEHTH:

e lpentudunupane Ha 3abJDKEHUS 32 N3IBIHEHHUE IPU IPOJaxk0a Ha OTAaKOBBYHO CTHKJIO, BKJIIOUBALIM NTPoJaXkda Ha
TOTOBA MPOAYKIHS, CTOKH, MATEPUaJIH, YCIYTH 0 IEKOpaLys ¥ TPAHCIIOPTHH YCITyTH.

Corimacio MC®O 15 JlpykecTBOTO NpeleHsBa, Ye UMa eIHO 3aJbJDKEHHE 32 M3IBJIHEHUE B JIOTOBOPH 3a Mpojaxda Ha
OMAaKOBBYHO CTHKIJIO, BKIIOYBAINM MNpOAakda Ha TOTOBA HPOIYKUHS, CTOKH, MaTepHaly, YCIYIM IO AEKOpamus U
TPAaHCIOPTHU YCIyTH. Jpy>KECTBOTO € ONpeAeNiIo, Ye KaKTO TOTOBaTa NMPOLYKLMs/ CTOKUTE/ MaTepHaluTe, Taka H
TPAaHCIIOPTHUTE YCIyTH HEe MoraT Ja ObaaT oTheneHd. DakThT, ye TO PeZOBHO IpOJaBa U rOTOBATA IPOAYKIHS/ CTOKH/
MaTepHajId, ¥ TPAaHCIIOPTHH YCIYTH 3a€JHO NMPEAN KOHTPOIBT BBPXY rOTOBATA MPOLYKIHS, CTOKUTE WM MaTepUaJuTe Ja
ObJie peXBHPJICH Ha KIIMEHTa, T0Ka3Ba, Y€ KJIMEHTHT He MOXKE Jla Ce BB3IO0JI3BA U OT ABATa MPOIYKTa CaMOCTOSTEIHO.

L4 OnpeneHxHe Ha MOMEHTA BbB BPEMETO Ha YAOBJIETBOPABAHEC HA 3abJDKEHUECTO 3a U3ITBJIHCHUE

[Ipuxomute OT Mpoaakda Ha OMAKOBBYHO CTHKJIO, BKIFOUBAIIY IIPOIayk0a Ha FOTOBA IPOIYKIHSL, CTOKH, MaTepUalH, YCIyTH
10 ICKOPALHs ¥ TPAHCIIOPTHU YCIyTH CE€ IPU3HABAT B OIMPE/EJIEH MOMEHT BB BPEMETO, KOTATO KOHTPOIBT BbPXY aKTHBA
Ob€ MPEXBBPIICH KbM KIMEHTa, KOETO OOMKHOBEHO € MPH J0CTaBKaTa Ha ONAaKOBBYHO CTHKIIO .

e  CpoOpakeHHs, CBbP3aHU C IPUHITUIIAT CIIPSIMO areHT

BBB Bpb3Ka ¢ HEHTPAIM3UPAHETO HA THPTrOBCKUTE M JIOTUCTUYHHU oniepauuu Ha I'pynara B nefinoctra Ha buEi ['nac bearapus
EA/, HdpyXecTBOTO U3BBPILIBA CHLUIECTBEHU MOKYIKH Ha OMAKOBBYHO CTHKJIO OT CBBP3aHM JIMILA U M IpOoJaBa Ha KpallHU
KIHEHTH. J{py’>KeCTBOTO aHAIN31Pa JOTOBOPEHOCTUTE CH 32 MPOJaykKON Ccriopes cnennGuIHI KPUTEPUH, 3a J1a ONPEAEIN Jaln
JIeCTBa KaTO MPUHIINIIAI MJIM KaTo areHT. To € TOCTHTHANOo 0 3aK/II0UYEHHE, Ue AeHCTBA KaTo MPUHIIUIIAI BbB BCHYKH TAKMBA
JIOTOBOPEHOCTH, Thil KaTo Jlpy’KeCTBOTO HOCH ITPBOCTEIIEHHATa OTTOBOPHOCT 3a W3IBJIHEHHETO Ha OOCIIaHWETO 32
MIPEJOCTaBSHE HAa OMAKOBBYHOTO CTHKIO, J[py’KECTBOTO HOCH PHCKa 32 OIMAKOBBYHO CTHKIIO MPEaH Jia ObAe MPEXBBPICHO
KBbM KpOWHHS KIMEHT U J{py’KeCTBOTO YIpa)kKHsBa YCMOTPEHHUE MIPU ONPEACISIHETO Ha [IEHaTa Ha OMIAKOBBYHOTO CTHKIIO.
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2.4 CbllecTBEHH CYETOBOJAHM TIPeleHKH, NPUOJIU3UTEIHH OIEHKH ¢ TPeanoaoKeHus
(mpoabixeHne)

peuenkn (MpoabIKEeHUE)
Tlpuxoou om dozosopu ¢ kuenmu (npoowvidicerue)
o Ompe/essiHe Ha METO/ 3a TPUOIM3KUTETHA OIIEHKA Ha TPOMEHIMBOTO Bh3HArPaKAeHHE U IPEIleHKa Ha OTPaHMYEHUETO

Hsixon noroBopu 3a mpogaxk0a Ha OIMakOBBYHO CTHKIIO, BKIIOYBAIIM TOTOBA MPOIYKIMS, CTOKH MM MaT€pHald BKIIIOYBAT
IIpaBo 3a BpbIaHE W padaTH 3a 00eM, KOeTo MOopaxk/a MPOMEHJIMBO Bb3HarpakaeHue. [Ipu npubnusuTenHaTa OleHKa Ha
MIPOMEHJIMBOTO BB3HArpaxkjaeHue ot JIpy»ecTBOTO ce M3MCKBA Jia W3MOJ3Ba MM METOJa Ha OYaKBaHaTa CTOWHOCT, WA
MeTO/la Ha Hail-BeposiTHaTa CyMma, Bb3 OCHOBAa Ha KOWTO METOJA MO-J00pe MOXE Jia Cce MpOTrHO3upa cymara Ha
BB3HArPaXXJICHUETO, HA KOETO TO IlIe MMa INpaBo. J[py>KECTBOTO € OMpelesniio, Ye METOABT Ha O4YaKBaHaTa CTOMHOCT €
MOJIXOJISII METOM, KOWTO MOKE Jia CE€ W3MOJI3Ba MPH NMPUONHM3MUTENHATA OllEHKa Ha MPOMEHIIMBOTO BB3HATPa)KJICHUE 32
npojax0ara Ha rOTOBA MTPOIYKIMS, CTOKH MJIM MaTepHajl ¢ IPaBo Ha BpbIlaHe, UMalKU MPeBH L roJeMus Opoil 1oroBopu
C KJIMEHTH, KOUTO UMAaT CXOJHH XapakTepucTuku. [Ipu mpubiausurenHara oleHKa Ha MPOMEHJIMBOTO Bb3HATPaKACHHE 32
npojaxx0ara Ha OMaKOBBYHO CTHKJIO C padaTH 3a OTCTHIIKA, [Ipy’KECTBOTO € ONpeIenIo, Y€ N3MOI3BAaHETO Ha KOMOMHAITHS
OT METo/la Ha Hali-BepOsITHATA CyMa M METO/1a Ha OYaKBaHATa CTOMHOCT € MOoAX0A10. M30paHusT MeTo, KOMTO Haii-no0pe
NpeaBUXK/a CyMaTa Ha MPOMEHIMBOTO Bb3HATrpaXkJIeHUE, Ce ONPE/IeNsi OCHOBHO OT Opos Ha mparoBeTe 3a 00eM, ChIbpiKalll
ce B JoroBopa. MetonbT Ha Haii-BeposiTHaTa CyMa ce HM3I0JI3Ba 3a JIOTOBOPH C €IWH Ipar 3a 00eM, JIOKaTO METOIbT 32
OuYaKBaHaTa CTOMHOCT CE€ M3I10JI3Ba 3a JOTOBOPH C ITOBEYE OT €IUH Ipar 3a 00eM.

[lpean na BKIIOYM KaKbBTO M Jia OWIIO pa3Mep Ha MPOMEHIIMBO BB3HATIPaXJEHWE B LIeHATa Ha cienkara, /IpyecTBOTO
IpeleHsBa Il cCyMaTa Ha MPOMEHJIMBOTO Bh3HArpaXkJeHue e orpannueHa. Ha 6aza ucropuuecku onmuT, Ou3Hec MporHo3u
U aKTyaJJHH WKOHOMHYECKH YCIOBHS JIpy’KECTBOTO € ONpEeNeHiio, Y€ MNPHUOIU3UTEIHUTE OLEHKH 3a MPOMEHIIHMBOTO
BB3HAIPaXJICHUE HE ca 0OEKT Ha OrpaHUYcHUE. B 1ombiHEHNEe, HECUTYPHOCTTa Ha IPOMEHIIMBOTO Bb3HArpaXkJAeHHE 11 ce
paspeim B paMKUTE Ha KpaThK nepuof oT BpeMe. Kem 31.12.2020 r. [[pykecTBOTO € Onpenenuio, Ye mpaBaTa 3a BpbILaHe
ca HEeChILECTBEHU U HE € MPU3HAIO TPaBO 3a BpblllaHe B HacTosmus ¢puHancoB otyeT. Kbm 31.12.2021 r. [IpyxkecTBoTO €
MPU3HAJIO aKTUB 3a MPaBO Ha BPBINAHE M 3aABDKCHHE 332 BH3CTAHOBSBaHE Ha CTOMHOCT 7,967 xwui.nB. JlombiIHHUTENHA
nHpopMalus e npeacTaBeHa B benexka 3.1.

Dakxmopune cnopasymeHus

JpyXecTBOTO CKJIIOYBa (DaKTOPHUHT CIOpa3yMEHHs 3a IPEXBHPJISHE HAa THPTOBKU B3E€MAaHHs OT HSAKOU CBOM KIMEHTH U
oOpateH (paKTOpHHT 3a IPEXBHPIIIHE Ha THPTOBCKH 33 ABJDKEHNUS KbM HAKOU CBOU HOCTaBYMIM. LlenTa Ha Te3u cropasyMeHHs
€ 10-100pOo yIpaBJIeHNE Ha JTUKBUIAHMUS PHCK. PBKOBOJCTBOTO € MpEeleHNII0, Ye Te3U CIOpa3yMEeHHs He BOIAT A0 IPOMsHA B
KiIacu(uKanusaTa ¥ ChOTBETHO, B OLIEHABAHETO [0 aMOPTH3UpPaHa CTOWHOCT Ha THPTOBCKHUTE B3EMaHUs U 3agbiDkeHns. Ha
0a3a Ha yCIIOBHSATA II0 CIIOPa3yMEHHUITA, Thil KaTo J{pyKECTBOTO IPEXBHPJISL PUCKOBETE U M3TOANTE/M3THUAHETO HA MTAPHICH
pecypc 1o oIpeseNeH! ThPrOBCKH B3eMaHUS U 3aAbJDKEHHS Ha ()aKTOPUHT KOMIIAHUATA, PHKOBOJICTBOTO € MPELeHHIIO, Ye
KPUTEpPHUHUTE 3a OTIHCBAaHE Ha CHOTBETCTBAIMTE canga cbriacHo MCPO 9 ca u3mbiaHEeHHe NMpU TpaHCep Ha MapUYHU
cpeAcTBa OT/Ha (PaKTOPUHT KOMIIAHUSTA.

Hoxoou na nepconana npu neHcuoHupate

3aIbIDKEHHIETO 32 JOXOAHM Ha IePCOHANA IIPH IIEHCUOHHUPAHE Ce OIpeIesis Ype3 akTIoepcka oleHka. Ta3u oleHKa H3UCKBa Ja
ObaT HaNpaBEeHH INPEITOIOKECHHS 32 HOpMaTa Ha JAUCKOHTHpaHe, OBbJCI0 HapacTBaHE HA 3aIlIaTHTE, TEKy4ecTBOTO Ha
NIepCOHANa U HUBaTa Ha CMBPTHOCT. [lopany IbIrocpodHms XapakTep Ha JOXOAUTE Ha MIepCOHANIA IPH IEHCHOHUPaHe, Te3H
MIPEAIONIOKEHUsI ca 00eKT Ha 3HaunTeNnHa HecurypHocT. Kem 31 mekemBpu 2021 T. 3ampinkeHneTo Ha Jlpy>KeCTBOTO 3a
JIOXOJIM Ha MEPCOHAlIa ITPU MIEHCHOHUpPAaHe € B pa3Mep Ha pazmep Ha 3,560 xuit. nB. (2020 r.: 3,820 xun. iB). JlombiHUTEIHA
nH(pOpMAaIKs 3a JOXOIUTE Ha TIepcoHala IIPH TIEHCHOHKpPaHe € npencraBeHa B benexka 15.
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24 CbliecTBeHH CYETOBOAHHM MNpPEHEeHKH, NPUOJIU3UTETHH OUEHKH ¢ NPeanoa0:KeHus!
(mpoabixeHne)

M puban3uTe/ IHU OLEHKU U NPEANO0I0KeHUsI

Tlonesnu scugomu Ha UMOmMu, MQWUHU U CbOPBLICEHUSA, U HEMAMEPUATHU AKMUBU

®HHAHCOBOTO OTYMTAaHE HA MMOTHTE, MALIMHUTE M CHOPHKEHUSTA, M HEMAaTEpUATHUTE aKTUBHU BKIIIOYBA M3I0JI3BAHETO HA
MIPUOIM3UTEIHH OL[CHKHU 328 TEXHUTE OYAKBAHH ITOJIE3HH KUBOTH M OCTaTHYHU CTOHHOCTH, KOUTO ce 0a3MpaT Ha MPELEHKU OT
CTpaHa Ha PBKOBOACTBOTO Ha JlpyxectBoTo. MH(DOpManms 3a mone3HUTe )XKMBOTH Ha UMOTH, MAIlMHU M CHOPBKEHHS €
npezactaBeHa B benexka 2.2., 1), a Ha HeMaTepUaJHUTE akTHBU — B benexka 2.2, 0).

TIposu3us 3a ouaxkeanu kpeOumnu 3a2you 3a Mbp2O6CKU 63eMAaAHUA

HpyxecTBOTO M3MON3Ba MaTpuila 3a mpoBu3upane 3a uzuucienve Ha OK3 3a Teprosckute B3emanus. [IponieHTUTE Ha
MIpOBH3HMpaHe ce 0a3upar Ha AHUTE Ha MPOCPOUME 3a TPYNH OT Pa3IMUYHA CETMEHTH KIIMEHTH, KOUTO UMAaT CXOJHU MOJEIH
Ha 3ary0a. J[py»ecTBOTO € NMPUIIOKUIIO CerMEeHTalMsl Ha KJIMEHTUTE Ha 0a3za pa3jeseHHe Ha B3eMaHHs OT TPETH Jula U
B3€MaHUs OT CBBP3aHu JMIA. J[pyKeCTBOTO € MPELeHNI0, Y€ B3eMaHHsITa OT CBbP3aHH JIMI[A HE CJIe/IBa J1a e BKJIIOYBAT MU
n3uncinennero Ha OK3, 3a10To 3a TAX O4aKBaHWTE KPEUTHHU 3ary0H KIIOHAT KbM HYyJIa U He OMXa pe3yJITupaly B 00e3leHKa
Ha croTBeTHUTE B3eMaHus. [Ipe3 2020 r. u 2021 1. [Ipy’kecTBOTO € MPUIIOKHUIIO JOIIBIHUTEIHA CErMEHTAIMSI Ha KIIMEHTUTE
Ha 0a3a pa3JielieHre Ha B3eMaHHATa OT TPETH JIMILIA 110 JTbprKaBa.

Martpunara 3a IpoOBH3MpaHE Ha B3eMaHHUS OT TPETH JMIA ITbPBOHAYAJHO CE OCHOBaBa Ha IPOLEHTHTE Ha NPOCPOUME,
HaOmonaBaHu oT J{pykecTBOTO B HCTOPUYECKH TIIaH. J[py»KeCTBOTO € M3I0JI3BANIO IAHHU 33 UCTOpHYECKaTa ChOMPaeMOCT
Ha B3eMaHHsTa OT KIMeHTH B bbirapusi, Bb3HUKHAM B iepuoaa ot 28 depyapu 2017 1. 1o 31 nexkemspu 2020 r., OT KIIMEHTH
B ['bpiusi, Bb3HUKHAIM B niepuosa ot 26 sayapu 2017 r. 1o 31 nexemspu 2020 r., oT KIMeHTH B PyMBHUS, Bb3HUKHAIU B
neproza ot 31 mapt 2017 r. no 31 nexemBpu 2020 r, ot knuenty B [lopryranust, Ucnanust, ['epmanus u [Tonma, Bb3HUKHAIH
B niepuoja ot 1 ssuyapu 2016 r. 1o 31 nexemspu 2020 1. [Ipy»ecTBOTO Npenu3npa MaTpULIATa, 3a a KOPUTUPA UCTOPHYUECKHUST
OIUT ChC 3aryOUTe M0 KPEAUTH Ype3 BKIIIOYBAHE HA MPOTHO3HA MH(opManus. JpyKeCTBOTO € aHAIM3UPaJIO IIPOMEHUTE B
opyren BwTpemieH npoaykt (bBII) mo appxaBu B neprioga 2016 r. — 2021 r., kaTto ru € CHIOCTABHIIO U C OYaKBAHUTE
n3menenus Ha BBII 3a ciexBammTe ABE TOIMHKM KaToO € B3€O MPEABUA U OYaKBaHHUTE e€(PEKTH OT KpH3aTa BCIEIACTBHE Ha
nangemusita COVID-19. UcTopruecknTe MPOLIEHTH Ha IPOCPOUHSI CE aKTyallM3UpaT KbM BCSKA OTUETHA JaTa U IPOMEHUTE
B IIPOTHO3HUTE NPHOIM3UTETHHU OLEHKU € aHAIN3UPaT.

OueHkaTa 3a KOpeJaluaTa MeXIy UCTOPUYECKUTE MPOLEHTH Ha MPOCPOYNE, IIPOTHO3UTE 32 HKOHOMHYECKHTE yCIOBUS U
OK3 mnpencraBisiBa chlllecTBeHa mNpuOIM3UTENHa oleHka. Pa3smepsT Ha OK3 e uyBcTBHTENEH CHIpSIMO MPOMEHH B
o0cTosATeICTBATa U IPOTHO3UPAHUTE UKOHOMHUUYECKU ycinoBus. Mcropuueckus onuT Ha J[py»KeCcTBOTO MO OTHOIIEHHE Ha
KPEIUTHUTE 3aryOH M MPOTHO3UTE 332 MKOHOMUYECKUTE YCIOBUS MOXKE CBIIO Taka Ja He ca MPeACTABUTENIHU 3a PEAIHUTE
IIPOCPOYHMS OT CTPaHa HA KJIMEHTA B ObJeIIe.

Nudopmanms 3a OK3 o Trproeeku B3emanus Ha J[py»KecTBOTO € OIoBecTeHa B MOsICHUTENHA Oernesxka 10.

Obe3syenka Ha MamepuaiHu 3anacu

JpyKecTBOTO MpH3HABA 00C3ECHKAa Ha 00E3BIKCHU U 3ale)Kalll MaTepUaIHH 3aMacH 10 TAXHATA HETHA pealn3upyeMa
croiiHocT. OmpezensHeTo Ha OOE3LEHKATA WM3UCKBA PHKOBOACTBOTO [a HAmpaBH OLEHKAa Ha oOpamaeMocTra Ha
MaTepuagHUTe 3alMacH U TSIXHATA C€BCHTyalHa peaau3alis 4pe3 Barane B IPOM3BOACTBOTO, MpOAakda M BBTPELIHU
tpancepu. Kem 31 nexemBpu 2021 r. ce HampaBu Mperiiesl HA BCUYKUM MaTepHAllHU 3aracy ¢ el Ja ce BUJAM MMa JIU
HE0OXOAMMOCT OT 00e3LeHKa Ha 003 IBIKSHH 1 3aJIC)KAII MaTePUaJIHH 3aIlaCH H CIIeI HATPAaBEHHST peries JpyxecTBoTo
€ MpU3HaNo O0e3lleHKa Ha MaTepuaiHuTe 3amacu B pasmep Ha 2,072 xunns (2020 r.: 3,426 xun. 1B.). JombaHuTenHa
urbopmarus e npencrasena B bemexka 9.

Cnpaseonusa cmotiHocm Ha 3emu

CnpaBeqniBaTta CTOHWHOCT Ha 3€MUTE CE ONpezens Ha 0aza Ha OLeHKa OT He3aBUCHMH oUeHuTenu. [Ipu ompeneinsHe Ha
Na3apHUTE CTOMHOCTH Ce M3IIO3BAT Pa3IMYHI METOIU Ha OLICHKA U C€ aHAIM3HUPAT CIIelU(PUKUTE Ha Ia3apa Ha HEIBHKUMH
umotu B Bbenrapus. [IpemmonoxeHnsnTa, MpaBeHH MPU M3TOTBSHETO Ha OLEHKH, ChIBPKAT HECUTYPHOCT. JlombIHUTEHA
nH(opMmanus e peacTaBeHa B bemexka 6 u benexka 21.

Cnpaseonusa cmotHocm Ha 0epusamuHu UHCMpPyMeHmu
CnpaBeiMBaTa CTOHHOCT Ha JIepHBATHBHUTE HHCTPYMEHTH Ce onpesess Ha 0a3a ma3apHy IIeHM 33 CXOIHU HHCTPYMEHTH,
TpeocTaBeHn oT HezasucuM n3tounuk, ICIS Heren European Spot Gas Market.
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2.4 CbllecTBEHH CYETOBOJAHM TIPeleHKH, NPUOJIU3UTEIHH OIEHKH ¢ TPeanoaoKeHus
(mpoabixeHne)

IIpu6au3uTeTHH OLEHKH U NMPEANO0JI0KeHUs (IPOAbIIKeHHe)

Omcpouenu oanvyu

OTCcpoUeHH TaHBYHY aKTHBU C€ MPHU3HABAT 32 BCHUYKH HEHM3IIOI3BAaHU TAHBYHU 3aryOH, 0 CTEIICHTA, IO KOSATO € BEPOSTHO
Jla e Hajuie obyaraeMa redainba, cpentry Kosto 3aryoure Ja Obaar usnonsBand. HeoOxoauMa e chliecTBeHa IpeleHKa OT
CTpaHa Ha PbKOBOJICTBOTO, 3a JIa CE ONPEJIeNI CyMaTa Ha OTCPOUYCHUTE JaHBYHU aKTHBH, KOSITO MOXKe 11a ObJie IPU3HATA, B3
OCHOBA Ha BEPOSITHUS MOMCHT Ha BB3HUKBAHE U CTCIICH Ha OBJCIIM O0JlaracMu rmevaion, Hapes] ¢ ObJCIUTe CTPATeIHH 3a
JMAHBYHO IUTaHupaHe. JlombHuTeHa HHGOPMAIIUS 32 OTCPOUYCHHUTE TaHBIHU € OTIOBECTeHA B benexka 4.

2.5 Tly6auKyBaHM CTAaHAAPTH, KOUTO BCe OIlle He ¢a B CHJIAa M He ¢a Bb3NPHeTH M0-PaHO

Hy6J’II/IKyBaHI/ITe HOBH U UIBMCHCHU CTaAaHJAAPTU U PA3sICHCHUATA KbM TAX, KOUTO BCE OLIIC HC Ca B CUJIA, /10 IaTaTa Ha U3JaBaHC
Ha (bPIHaHCOBI/ISI OTYET Ha ]Ipy)KeCTBOTO, Ca OIMOBECTCHU I1O-I0TY. pr)KeCTBOTO Bb3HaMEpsBa Jia NPUJTIOKU TE€3U HOBHU U
HU3MCHCHHU CTaHAAPTHU U Pa3sICHCHUA, IIPHU YCJIOBUEC Y€ Ca MPUIIOKHUMHU, KOraTO BJIA3aT B CUJIA.

¢ MC®0 16 Omcmwnku no naemu ¢ konmexcma na Covid-19 cneo 30 wnu 2021 2. (Hsmenenusn)

Ha 28 maii 2020 r. CbBETHT 110 MEX/YHAPOJAHU CUETOBOJIHU CTaHIApTH M3ane OTCTHIIKH o HaeMH B KoHTekcTa Ha Covid-
19 — uzmenenne Ha MC®DO 16 Jluzunru. M3MeHeHusTa ocUrypsiBaT 00JIEKYEHHE 32 JIM3HHTOIOTyYaTelIuTe OT PUIaraHeTo
Ha usnckBanusaTa MC®O 16 BbB Bph3Ka ¢ MOAM(PUKAITUH 10 TU3UHTOBH JOTOBOPH 33 OTCTHITKH, BB3HUKHAIH KaTO TUPEKTCH
pesyarat ot manaemusrta or COVID-19. Karo npaktudeck 1enecbo0pazHaTa MspKa, JIM3MHTONOTyYaTeNiaT MoXe 1a n3depe
Jla He MpeleHsABa Jajk OTCTHIKUTE MO HaeMHu B pe3yatar Ha mangemusta COVID-19, npeacrarnsBat Mmomudukamus Ha
nu3uHTa. JIM3MHronoyyaTen, KOWTO € M30payl MPaKTUYeCKH IienechoOpa3HaTa MspKa OCUETOBOZSBA BCSKA MPOMSHA B
JIM3UHTOBUTE TUIAIIAHKS, Bh3HUKHAA B PE3yJITaT Ha OTCTBHIIKUTE N0 HaeMu 3apamu nanaemusra or COVID-19 no chums
HAYMH, KaKTO OW oTdes mpomsiHata chriacio MC®O 16, ako npomsiHaTa He ¢ MOomu(HUKAIMs Ha JU3UHTA. M3MEHEHHETOo
6ere mpeaBuaeHo 3a npuinokenue 10 30 rouu 2021 1., HO Thit KaTo eekThT OT manaemusTta ot Covid-19 mpoasmkasa, Ha
31 mapt 2021 r. CMCC ynpmxu nepuoja 3a MpUIoKEeHNEe Ha IMPaKTUIEeCKH IesecbobpasHara msapka 10 30 rouu 2022 T.
V3MeHeHneTo e mMpUIIOKUMO 3a TOAUIIHY EPHOIN, 3aN09YBaly Ha uiu cien 1 anpr 2021 r.

MC®O 17 3acmpaxosamennu 002080pu
[pe3 maii 2017 r. CMCC ny6mukyBa MC®DO 17 3acmpaxosamentu docosopu (MCDO 17), u3ueprnaresieH HOB CYETOBOJICH
CTaHJapT 3a 3aCTPaxOBATEJIHHU JOTOBOPH, OOXBaIlAIll MPU3HABAHETO U OLEHSIBAHETO, IIPECTABSIHETO U OMOBECTABAHETO.
Cnen Bim3aneto My B cmia, MC®O 17 me 3amern MCOO 4 3acmpaxosamennu oozosopu (MCDO 4), xoiito Gerre
nyomukyBan mpe3 2005 r. MC®O 17 ce mnpwiara KbM BCHYKM BHJIOBE 3aCTpPaxoOBaTeNHH JOTOBOpH (T.e.
KHMBOTO3aCTpaxoBaHe, OOINO 3acTpaXxOBaHEe, INPSKO 3acTpaXxOBaHE M IIpe3acTpaxoOBaHE), HE3aBUCHMO OT BHIA Ha
JpYy)KecTBaTa, KOUTO TM H3JaBaT, KAKTO W IO OTHOIICHHWE Ha ONPEAENCHHW TapaHUUM M (UHAHCOBU HHCTPYMEHTHU
MIpeCTaBIABAIM HHBECTULIMOHHUTE JOTOBOPH C IUCKPEILIMOHHO y4YacTHeE.
[Ile ce mpunarat Majiko Ha Opoil u3KiIrOYeHus oT ooxBara. Obmiara 1ien Ha MCDO 17 e 1a ocurypu C4eTOBOJICH MOJIEN 32
3aCTpaxoBaTEIIHUTE IOTOBOPH, KOHTO € MO-MI0JIE3€H U MTOCIIEA0BATENEH 3a 3aCTpaxoBaTeIMTe. 3a pa3jiiKa OT U3UCKBaHUATA
B MC®O 4, xouTo 10 roisiMa CTEIeH ce 0a3upaT Ha 3aBapeHUTe, MPEAUIIHNA, MECTHH CUeTOBOAHH monutuku, MCDO 17
OCHTYpsiBa U3UepIIaTesIeH MOJE 3a 3aCTPaxOBATEIHUTE JJOTOBOPH, KOHTO 00XBallla BCHUKH ChOTBETHHU CUETOBOHH aCIIEKTH.
B snpoto Hza MC®O 17 cTon oOIHsIT MOJEN, TOMBJIHEH OT:

e KoHKpeTHO ajanTHpaHE 3a JOTOBOPH C XapaKTEPUCTHKH 3a MPSIKO ydacTHe (IOAXOJ Ha IPOMEHIHMBOTO

BB3HATPAXKICHHE)

e OmnpocteH Moaxox (MOAX0 3a paspeeIeHIe Ha MPEeMHATa) OCHOBHO 332 KPATKOCPOUHH JOTOBOPH.
MC®O 17 Bnu3a B cuiia 32 OTYETHH MEPUOJIH, 3al0YBaIIy Ha win ciiex 1 sayapu 2023 r., KaTo ce M3UCKBAa CpaBHUTEIHA
uHpopmanus. [lo-paHHOTO NpUIarase e JOMyCTUMO, IPH YCIOBHE Ye MpeAnpusaTHeTo npuiara cpuio MCPO 9 Ha wnu mpenu
Jatara, Ha KosATo 3amouBa jaa npmiara MC®O 17 3a mppBu pT. Be3npreMaHeTo Ha cTaHAapTa HE C€ OYaKBa J1a OKAXKE
BJIMSIHHE BBPXY (PMHAHCOBOTO CHCTOSIHHE HIIM PE3YNITATH OT AeHHOCTTA Ha [IpyKecTBOTO.
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2.5 Ily0iMKyBaHH CTaHIAPTH, KOUTO BCe Ollle He Ca B CWIA U He Ca Bb3NPHETH IO-PAHO
(mpoabikeHne)

HN3menenust B MCC 1: Knacugpuxayus na nacueume xamo meKkyuiu uiu Hemexkyuju
[pe3 syapu 2020 r. CMCC ny6nikyBa n3MeHeHust B maparpadu 69 go 76 Hva MCC 1, upe3 KouTo ce yroMeHaBaT KOHKPETHO
W3WCKBaHUATA 32 Kilacu(pUIMpaHe Ha NAaCHBUTE KaTo TEKYIIM WM HETEKYIIW. MI3MeHeHHsITa OSCHSIBAT:

e KakBo ce nma mpeaBu O IPaBO 32 pa3cpovBaHe Ha YPEKAAHETO

e UYe TpsOBa qa chUIecTBYBa ITPaBO 32 pa3cpouBaHe B Kpasi Ha OTYETHHS EPUO]T

e UYe xiacudukanysiTa He ce 3acsira OT BEPOSTHOCTTA ITPEIPHUATHETO Ja YIPaKHH IPABOTO CH 32 Pa3cpOUBaHe

e Ue emMHCTBEHO, aKO BHEJPEH IEPUBATHB B KOHBEPTHPYEM IAcHB caM IO ce0e CH € KalnTajJOB MHCTPYMEHT,

YCIIOBUSITA Ha TTaCHBa HAMa JIa C€ OTPa3sT Ha Heropara Kiacu(uKalus.

Ipe3 romu 2021 r. ChbBeThT mpHe NpeABAPUTENHO pELIeHHE Aa IPEUIOKH HIKOJIKO W3MEHEHHs] B pa3siCHEHMSTa,
npeaoctaBeHu npe3 sHyapu 2020 r. B yactHocT ChBETHT pellv Ja MPe/JIoKH, e aKko MPaBOTO 332 Pa3CpPOUYEHO ypexkaaHe 3a
MIEPUO/] OT TIOHE JIBaHA/IECET MEecella € PeIMET Ha CIa3BaHEeTO OT CTpaHa Ha MPEIIPUSTHETO Ha ONPEEIeHH YCIOBHS Clle/l
OTYeTHAaTa J1aTa, TO Te3H YCIOBHUS HE Ce 0Tpa3siBaT Ha TOBA JAJIM MPABOTO 32 Pa3CPOUBaHE Ha YPEKIAHETO ChIIECTBYBA KbM
OTYeTHATa JaTa 3a [eJIUTE Ha Kiacu(UKalusITa Ha JIa/IeH [TacUB KaTo TEKYIl WM HeTeKyIl. [{ObIHUTEIHN U3UCKBaHHS 32
MIpEICTaBsIHE U OIOBECTSIBAHE Ille ObJIaT MPUIIOKUMH TPH TakuBa o0cTositesicTBa. Chilo Taka CHBETHT B3€ MPEIBAPHTEIHO
peliieHre 1a OTCPOUH J[aTaTa 3a BIM3aHe B CHJIA 10 He mo-paHo oT | stuyapu 2024 r. (ot 1 smyapu 2023 r.).
Te3u u3meHenus Bee oue He ca npuetd oT EC. [Ipy»ecTBOTO Il aHaIM3upa U OLIeHH €()EKTUTE OT HOBUTE H3MEHEHUS BBPXY
(DMHAHCOBOTO CH CHCTOSIHUE WJIM PE3yJTATHTE OT JEHHOCTTA.

H3zmenenusn 6 MC®O 3 buznec komounayuu

IIpe3 mait 2020 r. CMCC ny6nuxysa M3menenus B MCDO 3 busnec kombunayuu — Ilpenpamxa KoM KOHYenmyaiHama
pamka. VI3aMeHeHusITa ca MPEeJBUICHU JIa 3aMEHST MpenpaTKaTa KbM Pavkama 3a uzeomesme u npedcmassme Ha puHancosu
omuemu, NyonukyBaHa npe3 1989 r-, ¢ npenpartka KkbM Konyenmyamama pamxa 3a punancoso omuumare, myOInKyBaHa
npe3 MaptT 2018 1. 6e3 ChIeCTBCHN U3MCHECHHUS B HEHHUTE U3UCKBAHHMS .

ChBeTbT 100aBHU CHILO U U3KIIIOUEHKE OT NpHHIHMIA Ha Tpr3HaBaHe B MCDO 3 3a n30sreaHe Ha MOTEHIMAIHY TIeYaion Wik
3aryou ot "neH 2", Bb3HHKBAILM 110 ACHBU U YCIOBHH 3abJDKCHHsI, KOUTO Ouxa mnonajgHany B ooxsara Ha MCC 37 unu
KPMC®O 21 Hanosu, ako 0baT OHECEHU OTAENHO. B chi0T0 BpeMe ChBETHT pelly /1a MOSICHH ChIIECTBYBALIUTE HACOKU
B MC®O 3 3a ycrnoBHUTE aKkTHBH, KOUTO HsAMa Aa OBJAT 3acCerHATH OT 3aMECTBAHETO Ha Iperparkata kKbM PamkaTa 3a
U3TOTBSHE U IpeJCTaBsHe Ha (MHAHCOBU OTYETH. MI3MEHEHusTa BIM3AT B CHJIAa 32 TOAUIIHK OTYETHH IIEPUOIH, 3aII04BAIH
Ha i caen | sayapu 2022 1. 1 ca MPUIIOKUMH 3a Obaen neproau. [1o-paHHOTO NpuIIo)keHHe € IT03BOJIEHO, aKO IO CHIIOTO
BpEME WJIM TO-PaHO HPEANPUATHETO NMPUIOKH U BCHYKH M3MEHEHHUS, BKIIOUCHU B VI3MEHeHMATa B IpENpaTKUTe KbM
Konrenryainara pamka B MC®O crangaptute (Mapt 2018 1.). JIpy:KecTBOTO Iiie aHAIHU3UPA U OIIEHH ¢(PEKTUTE OT HOBHUTE
U3MEHEHUs BbPXY (PMHAHCOBOTO CH CHCTOSHHE WIIM PE3yITaTUTE OT JeHHOCTTA.

H3menenusn ¢ MCC 16 Hmomu, mawiunu u cvb0pvicenus: ROCMbIIeHUA Npedu npedeudenama ynompeoa

[pe3 maii 2020 r. CMCC ny6mnukyBa FIMOTH, MallIMHU ¥ ChOPBHKEHUS — MMOCTBILICHHS TIPEIU MTpeIBUAeHaTa yroTpeda, KaTto
ce 3a0paHsBa Ha IPeANPHUATHATA 1a IPUCIIAaT OT IeHaTa Ha IPUIO0OMBaHe HA UMOT, MAIllMHA ¥ ChbOPBKEHHE, KAKBUTO U 1a
OWJIO MOCTBIUIEHHA OT HpojaxkdaTa Ha apTUKYIH, NMPOHM3BENCHU JOKATO TO3W aKTHB OMBA IPHBEXKIAH IO MACTOTO U
CHCTOSHUETO, HEOOXOAUMH 32 J1a MOKe TOHM Ja (YHKUMOHHpA [0 HA4YMHA, IPEIBUACH OT PHKOBOACTBOTO. BMecTo ToBa
NPEANPUATHETO NMPU3HaBa MPUXOIMUTE OT MpojaxkdaTa Ha TaKMBA APTHKYJIH U PasXOAUTE 3a TAXHOTO IPOU3BOACTBO B
nedanbara WM 3arybata. I3MeHeHHeTo BiM3a B CHJIa 32 TOOUIIHM OTYETHH ITEPUOMM, 3all0YBAIlM HA WK ciex 1 sHyapH
2022 r. u TpsiOBa 1a Obie IpHIIaraHo B OBICIIN IEPUOAN 32 UIMOTH, MAIIIIHU M CHOPBKEHHUS, KOUTO Ca Ha pa3MoJIOKEeHHE 32
yrmoTpeba Ha WM Clie]l Ha4aloTo Ha Haif-paHHUS MPEICTaBeH MEePHON, Ipe3 KOWTO MPeNPHATAETO MpUiIara 3a IIbPBH ITbT
TOBa U3MeHeHHe. [{py>KecTBOTO Ilie aHAIU3HMPA U OLIEHH e(heKTHTE OT HOBUTE U3MEHEHHS BBPXY (PMHAHCOBOTO CH CHCTOSIHUE
W pe3yaTaTuTe OT AeHHOCTTA.

Hs3menenusn 6 MCC 37: OGpeMeHUTETHH I0TOBOPH — Pa3X0/H 32 U3TbJIHEHHE HA JIOTOBOP

[pe3 mait 2020 r. CMCC my6mmukyBa nzmeHenns B MCC 37, yrmomeHaBanm Ko pazxonn py>KecTBOTO TpsOBa J1a BKIIIOYH
P OIICHKATa 33 TOBA JIAM TAJICH JOTOBOP € OOpeMeHuTeNeH wiu Tyoent. M3MeHeHusATa mpmiiaraT "MmoaxoAa Ha MPSKO
CBBbp3aHuTe pasxomu’”’. Pa3zxomu, KOUTO ca MPSIKO CBbP3aHH C JOTOBOP 32 MPEIOCTaBSIHE HA CTOKU HJIM YCIYTH, BKIFOYBAT KAKTO
BBHTPEIIHONPHUCHIINTE PA3XOJM, TaKa W PasIpe/Ie/iCHUe Ha Pa3Xojd, MPSIKO CBbP3aHU C aKTHBUTE MO JoroBopa. OOmmTe U
aIMUHHUCTPATUBHUTE PA3XO/ HE Ca CBBP3aHMU MPSIKO C IAJICH JIOTOBOP M CE M3KIIFOYBAT, OCBEH aKO TE M3PUYIHO HE MOICKAT Ha
(akTypupaHe KbM KOHTPAreHTa Mo JOroBopa.

W3meHeHMATa BAM3AT B CHJIA 32 TOJUIIHE OTYETHH MEPHUOJH, 3armouBanid Ha uim cien 1 smyapu 2022 r. u TpsiOBa ma ce
MpuIIarat 3a Obaeiy nepuou. JIpyKecTBOTO e aHAIU3Upa U OLIEHH €(eKTHUTE OT HOBUTE M3MEHEHHUS BbPXY (PUHAHCOBOTO
CH CHCTOSIHUE WITH PE3YIATATUTE OT ACHHOCTTA.
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2.5 Ily0iMKyBaHH CTaHIAPTH, KOUTO BCe Ollle He ¢a B CWJAa M He Ca Bb3NPHETH MO-PaHO
(mpoabikeHne)

MC®O 1 Ilpunazane 3a nvpeu nvm na Mexcoynapoonume cmanoapmu 3a puHancoeo omuumane — JIbuepHo
JAPY’KeCTBO B Ka4eCTBOTO Ha npeanpusTue, npuiaramo MCP®O 3a nbpBH BT

Karo yact ot mpoueca 3a roaummu nonodpennss 'a MCPO - 2018-2020 r., CMCC ny6mukyBa n3meneane 8 MCOO 1
Ipunacane 3a nvpsu nvm na Meowcdynapoonume cmandapmu 3a Quuancogo omuumare. VI3MEHEeHHETO MO3BOJISABA Ha
JBIIEPHO MPEANIPUITHE, KoeTo n3bepe na npmioxu naparpad '16(a) za MCPO 1 3a olieHsABaHE Ha KYMYJATHBHUTE PA3IIHKH
OT IpeBpbIaHe Ha Yy)KAECTPaHHA BaylyTa, Ja W3II0JI3Ba CyMHTE, OTYETEHH OT KOMIIAaHMsTa-Malika, Ha 0a3a ;narata Ha
npexoga kbM MC®O Ha koMmanusita-maiika. ToBa M3MeHEHHE ce Mpuilara ChbII0O W IO OTHOIIEHHWE Ha acOIMHUpaHU
MIPENPUSATHS WM CbBMECTHHU MPEIIPHITHS, KOUTO M30epaT na npuioxkar naparpad ['16(a) va MC®DO 1. U3menenuero
BJIM3a B CWJIAa 3a TOJUIIHM OTYETHU MEPHOIM, 3amoyBaiy Ha uimM cnen | suyapu 2022 r. Ilo-paHHOTO mpHiiokeHHE €
M03BOJIEHO. BB3mpremMaHeTo Ha M3MEHEHHUsITa HE Ce OYaKBa Ja OKaKe BIMSHHE BBPXY (DMHAHCOBOTO CHCTOSHHE WITH
pe3yaTaTu ot AeiHOoCTTa Ha [Ipy>KecTBOTO.

MC®O 9 Qunancoseu uncmpymenmu — Bo3narpa:kaenusi B Tecra Ha ''10-Te npouenra' 3a oTnucBane Ha
(puHaHCOBH MacuBH

Karo wact ot nporeca 3a rogunmu noaodpenust Ha MC®O - 2018-2020 r., CMCC ny6mikysa m3mMeHenue B MCDO 9.
HN3MeHeHnneTo n3sCHsABaA BBb3HAIpaXXJACHUATA, KOUTO NPEANTPUATHETO BKIIIOYBA, KOraTO OLICHABA JajIM YCJIOBHATA HA HOB UJIN
Moauduipan (UHAHCOB MAacuB ca CHIIECTBEHO PAa3JIMYHM OT YCIOBUATa Ha IbPBOHAYaidHUs (DMHAHCOB MacuB. Te3u
BB3HArpaXICHUI BKJIFOYBAT CaMO INIATEHUTE UJIN ITOJIYUYEHUTE MEXKAY KPEAUTOIIONYYUaTeJIsd U KPEAUTOAATEIIS, BKIIFOUUTEIHO
Bb3HArpaXACHUsTa, IMJIATCHU WK MOJYYCHU WIN OT KPECAUTONOJYyYaTessl, WKW OT KpEeAUTOAATEIsI OT UMETO Ha APYIus.
[peanpusiTHeTO MpHUiara U3MEHEHHETO 32 (DMHAHCOBU MACHBH, KOUTO ca MOIU(HIMPAHW WM 3aMEHEHHM Ha WM ciel
Ha4yaJIOTO Ha TOAWIIHUA OTYCTCH MIEPUOI, ITPE3 KOHUTO MpeANpUATUETO MTpHUiara UISMEHCHUETO 3a IMTbPBU II'BT. HN3menenunero
BJIM3a B CHJIa 33 TOJUIIHHM OTYETHH MEPHUOJH, 3arouBalii Ha Wi cie 1 sHyapu 2022 r. KaTo MO-paHHO MPHUJIOKEHUE €
103BoJIeHO. J[py»KECTBOTO Iiie aHaJIU3UPa U OlIeHU e(heKTUTE OT HOBUTE U3MEHEHHUS BbPXY (DMHAHCOBOTO CH ChCTOSIHUE WU
pe3yiATaTture oT AEUHOCTTA.

MCC 41 3emedenue — JlanHb4yHO 06,1araHe MPH OLeHSBaHe 10 CIPaBeJIMBA CTOIHOCT

Karo yact ot nporueca 3a roguiau nogobdpenus Ha MCDO - 2018-2020 r., CMCC ny6nukysa uzmenenune B MCC 41
3emedenue. IameHenuero npemaxsa usncksanero B naparpad 22 va MCC 41, cbhriacHo KOeTo MpenpusTusTa Tpsosa ia
W3KJII0YBAT IApUYHUTE ITOTOLH, CBBP3aHU C JAHBYHO OOJIaraHe, KOraTo OLEHSABAT ClIpaBeIMBaTa CTOMHOCT HA aKTHBUTE B
oboxBara Ha MCC 41. Tlpeanpusrtiero mpuiara W3MEHEHHETO 3a ObJCUIM IMEPUOAM IO OTHOLICHHE Ha OLEHKH IO
CIIpaBeUIMBa CTOMHOCT Ha WJIU CJe]l Ha4aJloTO Ha II'bPBHUS TOJUIIEH OTYETEH IIEPHO/, 3ar04Banl Ha uiH ciex 1 sayapu 2022
r. ITo-paHHOTO TpHIIOKEHUE € TO3BOJIEHO. Bb3mpHeMaHeTo Ha W3MEHEHHATa HE Ce OYaKBa Ja OKaKe BIMSHUE BBPXY
(MHAHCOBOTO CHCTOSHUE WM PE3YIITATH OT IeHHOCTTa Ha JIpyKecTBOTO.

Hzmenenun 6 MCPO 10 u MCC 28 — Ilpooasicoa unu 6HOCKA HA AKMUBU MENHCOY UHEECHUMOP U HE2060 ACOUUUPAHO
UIU CHEMECIHO npeonpuamue

[Ipe3 gexemBpu 2015 r. CMCC pemm 1a 0TCpOYM JaTaTa Ha BIM3aHE B CHJIa HAa M3MEHEHMsITa [0 TakaBa Obiemia aata, 110
KOSATO TOH € (PHAIM3KUPaJ KAKBUTO U 1a OMJI0 I3MEHEHH 1, KOUTO BH3HUKBAT B PE3YJITAT OT IPOEKTa 3a Ipoy4BaHe Ha ChBerTa,
OTHACSII Ce 32 METOAa Ha ydacThe B COOCTBEHHMs KamuTal V3MeHeHusTa agpecupaT mpoTuBopeunero mexay MCOO 10
Konconuoupanu ¢hunancosu omuemu v MCC 28 Ungecmuyuu 6 acoyuupanu npeOnpusimusi U Cb8MeCnHu npeonpusimust o
OTHOIIIEHHE Ha OTYUTAHETO HA 3arybaTa Ha KOHTPOJ BBPXY IBIIEPHO APY)KECTBO, KOETO € MPOJAJCHO WM € BHECEHO B
aCOIMUPAHO WJIM ChBMECTHO IpeanpusaTue. V3MeHeHnsATa MOsCHABAT, Y€ IBIHUAT pa3Mep Ha medandaTta win 3arybata ce
NpU3HABa, KOraTto TpaHC(GEepbT KbM ACOLMHPAHOTO MPEANPHATHE WIM CHBMECTHOTO NpENIPHATHE BKIIOYBa OH3Hec,
oTroBapsil Ha neduaumsTa 3a ousnec B MC®DO 3. Besika neyanda wim 3ary0a, Bb3HMKBAIIA B PE3YJITaT OT MpoaakdaTa
WJIM BHOCKATa HA aKTUBH, KOUTO HE TIPEACTABIABAT OM3HEC, 00aue, ce MpU3HaBa EANHCTBEHO O CTETIEHTa HAa HECBBP3aHUTE
y4acTusi Ha MHBECTUTOPUTE B ACOLMUPAHOTO MIIM CHBMECTHOTO MpeanpHsTHe. Te3n n3MEHEHHs BCE OIlE HE Ca MPHETH OT
EC. [lpyXecTBOTO IIe aHanmM3upa W OLEHH e(eKTa OT HOBHTE M3MEHEHHs BBPXY (MHAHCOBOTO CH CBCTOSIHUE WIIH
pe3yATaTuTe OT AEMHOCTTA.
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2.5 Ily0iMKyBaHH CTaHIAPTH, KOUTO BCe Ollle He ¢a B CWJAa M He Ca Bb3NPHETH MO-PaHO
(mpoabikeHne)

Hzmenenun 6 MCC 1 IIpeocmassane na ghunancosu omuemu u Hznoscenue 3a npakmuxa no MC®@O0 2: Onogecmsnsane
Ha cuemos0OHU NOJTUMUKU
[pe3 pespyapu 2021 r. CrBersT myoOnukysa n3menenns B8 MCC 1 n Mznoxenwue 3a npaktika 1o MC®O 2 Hzgvpusane na
npeyenku OMmHOCHO Husomo Ha cvujecmeerocm (W), B KOETO IPeI0CTaBs HACOKH U IPUMEPH B TIOMOIII Ha TPEIIPUATHATA
MPU TIPUIATAHETO Ha TMPCICHKH OTHOCHO HUBOTO HAa CBHIICCTBEHO IIPH OIOBECTSIBAHETO HA CUYCTOBOJTHH ITOJHMTHKH.
W3MeHeHUsTA IENAT J1a TOAIIOMOTHAT MPEIIPUATHSTA IIPU MPESIOCTABIHETO HA OIMOBECTSABAHUS HA CUCTOBOIHU TOTUTHKH,
KOHUTO Ca IMO-TI0JIC3HH Upes3:
e 3aMsHaA Ha U3MCKBAHETO KBbM MPEINPHUSITHATA Ja OMOBECTSBAT CBOHTE ,,CHIICCTBCHU ® CUCTOBOJTHH TMOJHUTUKH C
W3MCKBAHE JIa ONIOBECTSBAT CBOUTE ,,3HAYMMHU  CUCTOBOIHU IMOJUTUKH; U
e JloOaBsHE Ha HACOKH OTHOCHO TOBA KaK MPEIIPHUATHITA Ja MpUaraT KOHICIIIUATA 33 ChIIECTBEHOCTTA, KOraTo
B3EMAaT PEIICHUS OTHOCHO OMOBECTSBAHUATA HA CUCTOBOIHUTE MO THKA
M3meHeHusTa ca B cuJjia 3a TOJMIIHU OTUETHU MEPUOIH, 3arouBaiy Ha uiu cief 1 suyapu 2023 1. [lo-paHHOTO MpUIIOKEeHHE
Ha m3MeHeHusaTa B MCC 1 e mo3BoJIeHO, TOTOJIKOBA JJOKOJIKOTO TO3U (paKT € OMOBECTEeH. Te3u M3MEHEHHUS BCE OIIe HE ca
npuetd oT EC. JIpyxecTBOTO Ille aHAIHM3UPA U OIICHU €(PEKTa OT HOBUTE U3MCHECHUS BbPXY (PUHAHCOBOTO CH ChCTOSHHE HITH
pe3yITaTUTE OT ISHHOCTTA.

Hsmenenusn 6 MCC 8 CuemoeoOna nonumuKka, RPOMEHU 6 CUEMOGOOHUME NPUONUBUMETHU OUCHKU U ZPeUIKU:
Hepunuyus 3a cuemogoonu npudbau3umMenHu OUeHKU

[Mpe3 depyapu 2021 1. CoBeThT MybnukyBa u3meHenns B MCC 8, upe3 kouTo BbBeXk/1a HOBA JAe(DUHUIMS 32 ,,CUETOBOIHH
NPUOIU3NUTENHH OLEHKH ‘. VI3MeHeHnsATa pa3scHABAT pa3iMKaTa MEX/y IPOMEHH B CYETOBOHUTE MPUOIM3UTEIHH OLICHKH
U ITPOMEHU B CYCTOBOJHHUTE MMOJHUTUKU U KOPEKIMATA HA TPCIIKU. Te CBHIIO TaKa pa3sCHABAT 110 KaKbB HAYWH NPEATIPUATHATA
H3I10JI3BAT TEXHUKUTE 3a OLICHABAHC U BXOJAIIUTE JaHHU 3a pa3pa60TBaHeTo Ha CYCTOBOAHU HpH6HH3I/ITCJ'IHI/I OLICHKH.
M3MeHeHHAT CTaHIapT MOSCHSBA, Y€ ePeKTUTE BHPXY JajieHa CUETOBOJIHA PUOIM3NTENHA OllEHKA B PE3YJITaT Ha MPOMsiHA
BBB BXOJAIIM JaHHU WM IPOMSIHA B TEXHHUKATA 3a OLICHSABaHE, MPEACTABIABAT IPOMEHN B CYETOBOAHUTE NPUOIU3UTETHU
OLICHKH, aKO HE Ca B PE3yJITaT Ha KOPEKIHs Ha TPELIKH OT npeaxojeH nepuoia. ChBETHT 3ara3Ba acnekTa ot AeduHuiusra
3a CYETOBOJHH MPUOIU3UTEIHH OLIEHKH, Ye IPOMEHUTE B CUETOBOHUTE NMPUOIM3UTEIIHN OLICHKA MOTaT Jia ca pe3yJiTaT OT
HOBa MH(OPMAIHsI WM HOBH Pa3BUTHSL.

W3MmeHeHusITa BIM3aT B CWIa 3a TOAWIIHU OTYETHH NEPUOIM, 3amouBaiiy Ha i cien 1 sayapu 2023 r. Ilo-pannorto
MIPUJIOXKEHHE € 1103BoJIeHO. Te3n n3meneHus Bee oule He ca npuet ot EC. J[pyecTBOTO e aHaM3upa 1 OLieHH eeKra oT
HOBHUTE U3MEHEHHS BbPXY (DMHAHCOBOTO CH ChCTOSIHUE WJIM PE3YJITaTHTE OT ACHHOCTTA.

H3menenun ¢ MCC 12 /lanvyu 6bpxy 0oxoda:. Omcpouen 0anvK, C6bp3aH ¢ AKMUGU U RACUBU, 6b3HUKEAUU 8 Pe3y/IMam
Ha eOna coenka

[pe3 mait 2021 r. CoBerbT nyOiiKyBa usmenenuss B MCC 12, KoUTO cTecHsIBAT 00XBaTa Ha MO3BOJICHUTE U3KIIOYEHUS OT
IIFPBOHAYAIHOTO Ipu3HaBaHe chriacHo MCC 12, Taka 4ye Te Bede He ca MPHIIOKUMHU 32 CIIENKH, KOUTO TOPaKAaT paBHU
o0JlaraeMu ¥ IPU3HABALIN CE 33 TaHBbYHH LIeJI BPEMEHHHN Pa3IuKy. MI3MeHeHnTa HOsACHBAT, Y€ KOraTo [UIAlaHuATa, KOUTO
ypeXKIaT JaleHo 3aIbJDKEHNE, ce IPU3HABAT 33 JaHBYHH LIeNH, € BHIIPOC Ha MPELeHKa Jaly Te3H IPHCIagaHus 3a JaHbYHH
LIeJIM MOTaT Ja ObJaT OTHECEHH KbM IIPH3HATOTO BHB (DMHAHCOBHS OTUET 3aJbJDKCHUE WIN KbM CBBP3aHHS C HETO aKTHB.
Ta3u mpeneHka € BakKHa NPU ONPEAEISIHETO Najid NPH ITbPBOHAYATIHOTO NPU3HABAaHE Ha aKTHBA M IIACHBA CHILECTBYBA
BpEMEHHA pa3JIiKa.

CpbrilacHO M3MEHEHHATa M3KIIOYECHHATa B ITHPBOHAYAIHOTO IPHU3HABAaHE HE ca IPHIOKHMHU 33 CHEJIKH, KOHTO IPH
II'BPBOHAYAITHOTO NIPU3HABAHE, TIOpaXKIAT PaBHH oOlaraeMu M NMPU3HABAIM Ce 3a JAHBYHHU eI BPEMEHHH Pa3iaukd. To e
MIPUIIOKUMO, €TMHCTBEHO aKO MMPU3HABAHETO Ha JIN3HHTOB aKTHB U 3aIbJDKSHHUE 110 JIM3UHT (MJIU 3aIbIDKEHHE 32 H3BEKIaHEe
OT eKCIUIoaTalys ¥ KOMIIOHEHT OT aKTHB, IIOIE)KAII] Ha H3BEKAAHE OT eKCILIoaTalysl) MOpaXkaaT o0jlaraeMy U MpU3HABAIIN
ce 3a JaHBYHU LIeNIM BPEMEHHH PA3JIMKH, KOUTO HE Ca paBHHU.

W3meHeHmsATa BIM3aT B CHJIA 32 TOOUIIHE OTYSTHU TEPHOIM, 3amouBanm Ha uimm cief | sayapu 2023 r. [Ipemmpustuero
TpsiOBa Ja Npuiara U3MEHEHHATA 110 OTHOLICHHWE Ha CHEJKH, KOWTO BB3HUKBAT Ha WM CIEJA HAYaJOTO Ha Hail-paHHUS
NIPEACTABeH CpaBHUTEICH NepuoJ. B NombiHeHHWe, B HAYaJOTO HAa HAi-paHHUS INPEICTABEH CPABHHUTENCH MEPHO,
NPEANPUATHETO TPsOBa CHIIO Ja MPU3HAe OTCPOUCH JAHBYCH aKTHUB (TIpU YCJIOBHE, Y€ € Ha Pas3loJOKeHHE OCTAaThYHA
obnaraema me4an6a) ¥ OTCPOYCH JaHBYCH MACHB 32 BCHYKH MPHCIIAJAINN Ce U 00JlaraeMu BPpEeMEHHH Pa3jIiKH, CBBP3aHU C
JIM3MHTH U 3a]IbJDKSHHS 32 H3BEXKAAHE OT eKcrioatanus. Te3n u3MeHeHus Bee ome He ca npuet ot EC. J{pyxecTBoTO 111e
aHAIM3UpPa U OLICHU e(eKTa OT HOBUTE U3MECHEHHS BbPXY (PMHAHCOBOTO CH CHCTOSHUE WIIH PE3YJITATUTE OT ACHHOCTTA.
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3 Ilpuxoau u pa3xoau

3.1 Ilpuxoau OT AOTOBOPH € KJIHEHTH

[puxomTe OT TOTOBOPH ¢ KIMEHTH B pasmep Ha 2,004,298 xun. 7B. 3a 2021 r. (2020 r.: 1,818,408 xu1.yiB.) ca CBBP3aHHU C
eIHO 3aJbJDKCHHE 32 M3MBIHEHHE, JOCTABKA Ha OMAKOBBYHO CTBHKJIO, BKIIOYBAINYM MPUXOMH OT IpoJakda Ha roToBa
MPOIYKIIHS, CTOKH, MATEPHAIH, YCIYTH M0 ACKOPAIMS U TPAHCIIOPTHH YCIYTH, KaKTO ClIeBa:

2021 2020
XU 78. XUJL 78.
IIpuxomm or npoaax0a Ha ONMAKOBBYHO CTHKJI0, BKIKOYBAILIN
- Tlpomax6a Ha IPOTYKIUS U CTOKU 1,776,816 1,625,120
- VYenyru 216,669 182,010
- Jpyru npuxomau 10,813 11,278
006110 MPUX0aH MPOAAKHAa HA OMAKOBHYHO CTHKJIIO 2,004,298 1,818,408

Jpyrute mpuxo/u ce ChCTOAT OCHOBHO OT IPHXOHU OT MPo/iax0a Ha MaleTH 1 IIOTOBE Ha KIIMEHTH Ha CTOHOCT 8,266 Xuil.
nB. (2020 r.: 10,147 xun.nB.)

[Ipe3 2021 r. JIpy»eCTBOTO HAMA KIIMEHT, YAiTO MPpoaakOu cheTaBisBat Hax 10% ot Benuku npuxoan (2020 r: HaMa TakbB
KJINEHT).

[Tpuxomute OT Mpoaak0ba Ha MPOIYKIHS U CTOKH BKJIFOUBAT MPOJIaXK0a Ha MPOIYKIIHS, COOCTBEHO MPOU3BOICTBO HA OaznTe
B Co¢ust u [TnoBmmB, kakTo M npoaxda Ha CTOKUTE, pou3seeHu ot [ pynara buEii ['nac, kouto ce 1ocTaBAT MUPEKTHO Ha
KpaliHuTe KiIueHTU U ce paktypupat Ha buEi# ['nac bearapus, n3nbaassamo GyHkuunte Ha Thproeeku eHTHp Ha ['pynaTa
B bwarapusi.

Cajnja no AOroBOpH

2021 2020
XU JI6. XU TI8.
Towproecku B3emanus ot Tpetu jmna ([losicHurenHa 294,511 286,535
oenexka 10)
ThproBcku  B3eMaHUsl OT  CBBp3aHM  JIMIA 39,701 44,665
(ITosicuurenna 6esexka 17)
Asancu Ha kenTH (IToscHutenna 6enexka 16) 317 435

TBproBckuTe B3eMaHus He ca IMXBOHOCHU M 00MUaitHo ce ypexxaat mexay 0 u 90 nHu.

3aabiskeHue 32 H3MbJIHEHHE

[Ipuxomure OT mpojak6a HAa OMAKOBBYHO CTHKIIO, BKIFOYBAINN MPUXOAM OT Mpoaaxda Ha TOTOBa MPOIYKIHSA, CTOKH,
MaTepualy, YCIyTH IO OEKOpalus M TPAHCIOPTHH YCIYTH, C€ IPU3HABAT B ONPEACICH MOMEHT BBHB BPEMETO, KOTaTo
KOHTPOIIBT BHPXY aKTUBA Ob/Ie MPEXBBPIICH KbM KIIFEHTa, KOETO OOMKHOBEHO € MPH JOCTaBKaTa Ha OMaKOBFYHOTO CTHKIIO,
BKJIFOYBAIIA TOTOBA TMPOAYKLHMSA, CTOKH, MaTepHall, yCIYTH MO NeKOopanus M TPAHCIOPTHU YCIAYTH. JpyKecTBOTO
MIPEeIOCTaBs YCIYTH, 8 UMEHHO JOIIBITHUTETHA JEKOPAIHs Ha TPOAYKIUATA, TPAHCIOPTHU U JPYTH YCIYTH, IIPEIN KOHTPOIBT
BBPXY OMaKOBBYHOTO CTHKIIO Ja OBbJe IMpeXBBPIIEH Ha KIMeHTa. llepnoapT Ha M3BBPIIBaHE HA YCIIyTaTa € CPaBHUTEIHO
KpaTbK. 3aTbIDKEHHETO 32 W3ITBJIHEHHE CE YAOBICTBOPSBA IMPH JOCTaBKaTa HAa OMAKOBBYHOTO CTHKIIO, a IUIAIIAHETO
0OWMKHOBEHO ce n3BhpIIBa B pamkuTe Ha 0 10 90 maM cien mocraBkaTa. Hskon mOroBOpH MpeBIKIAT MIPABO Ha KIIMEHTUTE
3a BpBIIIaHEe Ha 3aKyIIEHOTO OMAKOBBYHO CTHKIIO U pabaTi 32 00eM, KOETO IOpaXk1a IPOMEHIMBO Bb3HATPAXKICHHUE, TIPEAMET
Ha orpannueHue. Kem 31.12.2020 1. /IpykecTBOTO € OIpeAeniIo, Ye IpaBaTa 3a BphIlaHe ca HECHIECTBEHH U HE € TIPU3HAI0
MIPaBo 3a BpBIaHe B HAcTOAIHS prrHAHCOB 0T4eT. KbMm 31.12.2021 1. JIpy»)ecTBOTO € MPU3HAIO aKTUB 3a IIPAaBO Ha BPBIIaHE
1 3aIBIDKCHUE 332 BH3CTAHOBSBAHE HAa CTOMHOCT 7,967 xwi. nB. JlombiHUTEIHAa HHPOPMALIKA € TIPEICTBaHA B ITOSICHUTEIHA
Oenexka 2.4.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

3. Illpuxoau u pa3xoau (IpoaAbIKeHHE)

3.2 Ipyru onepaTuBHH MPUXOIH

2021 2020

Xun. 18 XU 6.

[TonoxurenHu BaxyTHU KypCOBH PA3IMKH OT OIlEpaTHBHA JIEHHOCT 2,748 9,257
IIpuxon oT ynpaBiaeHCKHU yCIyTrH, IPEJOCTABEHU HA CBBP3aHU JIHLA 812 2,146
[Ipuxon oT BR3CTAaHOBEH aKIH3 315 302
IIpoext Exonorus 265 292
(3ary6a) ot nposax6a Ha UMOTH, MallIMHH M CHOPBKEHHS (742) (95)
Jpyru npuxoau 285 2,715
3,683 14,617

3.3 Pa3XOI[I/I 3a CYPOBMHM U KOHCYMATHUBHA U OTYETHA CTOIHOCT HA nmpoaaacHuTe CTOKA

2021 2020

XUJL. 8. XUJL. 8.

OT4eTHa CTOMHOCT Ha NPOJIaJICHUTE CTOKH (1,372,159) (1,284,520)
Ipuponaen ras (44,010) (18,059)
Ei. eneprus (35,464) (20,581)
Cona (24,891) (23,561)
KBap1oB micsk (15,176) (12,676)
Tpouku (12,760) (9,934)
OTyerHa CTOMHOCT Ha MAJIETH U IJIOTOBE (10,336) (19,010)
OnakoBbYHH MaTepHan (9,716) (7,029)
Koncymarueu (8,049) (6,528)
PesepBHu yactu 3a HOPMOBH KOMILIEKTH (3,839) (3,529)
JIpyru OCHOBHHU MarepHaiu (3,778) (3,185)
Baposuxk (713) (744)
T'opuBo (483) (399)
JonoMur (464) (458)
Ipyru ropusa (40) (13)
Npyru (1,155) (964)
(1,543,033) (1,411,190)

BbB BpB3Ka ¢ eHepruiiHaTa KpH3a W HEOYaKBAaHWS CKOK Ha IIEHWTe Ha eHeprusita mpe3 2021, ¢ men cMekyaBaHe Ha
HWKOHOMHYECKHTE ITOCIIEANNHN OT HAaCThIIMIaTa HeCTaOMIIHOCT Ha LICHUTE Ha eHepruiiHu masap Oe pazpadorena [Iporpama 3a
KOMIICHCHpaHe Ha HEOMTOBHUTE KpaiHU KIMEHTH Ha eJeKTpruecka eHeprus ot [IpaButenctBoTo Ha PenyOiuka boirapus.
[onkpenara mo IlporpamaTta € HacodeHa KbM BCHYKM HEOWTOBH KpailHM KIMEHTH 1o cMmuchia Ha § 1, T. 27T u 33a ot
JOITBIHATENIHUTE pasnopedn Ha 3akoHa 3a eHepreTukara. IIpemmoxkeHaTa mHporpama MMa KOMIIGHCATOPEH e(QeKxT.
[Nonmaramara ce cyma 3a KOMIICHCALIMs c€ M3YMCIIsIBa Ha 0a3ata Ha moTpebeHaTa eneprus (MWh) u ¢ukcupaHa cTaBka 3a
moamomarane ot 110 nB. Ha exra MWh 3a mecertute OxtomBpu 1 HoemBpu u 128,97 nB. Ha enua MWh 3a mecent [lexemBpu.
Obmrara cyma Ha moxydeHaTa oMo 3a 2021 e B pa3mep Ha 4,911 Xui.JB, OTYeTEHa KaTO HAMAJICHUE Ha Pa3XxOIuTe 32 eIl
SHePIusl.
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INOACHUTEJIHU BEJIEXKKN KBM ®PUHAHCOBUSA OTUET

3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .
3. Illpuxoau u pa3xoau (IpoaAbIKeHHE)

3.4. Pazxoam 3a 10CTaBKH U BHLHIIHH YCJIYTH

TpaHcTIOPT Ha TOTOBA TIPOYKIIUSI H CTOKU
Haewm taBu

Haewm nHa ckiamose

PemMoHT Ha maneTy 1 GOPMOBH KOMIUTIEKTH
Pasxosu 3a Ipyry BBHIIHU YCIYTH U TPAXKJAHCKHU JIOTOBOPH
Pasxosu 3a BETpEIICH TPAHCTIOPT
Pasxo/u 3a HETEKYIIM PEMOHTH
[Momnpbikka U TEKYI PEMOHT

Pasxomu 3a mpoheCHOHATHH YCITyTH
Pa3zxoau 3a 3acTpaxoBKU

Pazxomm 3a mouncreane

JlpyrH TpaHCTIOPTHH Pa3XOIH
Komucnonnu

Pasxo/u 3a KOMyHHUKAIHSA

Pasxomu 3a oxpaHa

Bona

Hpyru Haemu

[IpencraButennu pa3xoan

Huzen

Pa3xoz 3a KHUTY ¥ TEXHUYECKA JOKYMEHTAIUS
Pa3xonu 3a peknama

Pa3xoau 3a aABOKAaTCKH yCIyTr

Hpyru pazxoau

2021 2020
XUJ. 716. XUJ. J16.
(182,196) (149,226)
(26,335) (24,095)
(7,308) (5,086)
(5,874) (4,519)
(4,255) (4,671)
(4,060) (2,459)
(2,721) (1,936)
(2,168) (1,784)
(1,556) (1,279)
(1,051) (1,271)
(1,048) (776)
(912) (455)
(823) (850)
(518) (238)
(460) (408)
(247) (306)
(116) (175)
(94) (54)

(62) (45)

(19 (14)

(4) (29)

2 (15)

(633) (386)
(242,462) (200,077)

HaunciennTe 3a roquHaTta CyMH 3a YCIIyTd, H3BBPILICHN OT PETHCTPUPAHUS OMUTOP Ha J[py)KECTBOTO BKIIIOUBAT: HE3aBUCUM
¢dunancoB omut - 127 xui. 1B. (2020 1.: 136 xui. j1B.), JaHBYHM KOHCYITanuu — Hysa jiB. (2020 r. Hyma iB.)..

3.5 Pa3xoau 3a mepcoHas

Pa3xoau 3a nepconana
ColuranaHi OCUTYPOBKH
Pazxonu 3a oOe3iereHus

Pa3xoau 3a noxoau Ha nepcoHana npu neHcuonupane (benexka 15)

Hpyru pa3xoau

2021 2020
XUJ. 6. XUJ. 6.
(23,510) (23,193)
(3,744) (4,144)
(529) (1,302)
(373) (318)
(89) (757)
(28,245) (29,714)
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

3. Illpuxoau u pa3xoau (IpoaAbIKeHHE)

3.6 JIpyru onepaTuBHH pPa3xoau

Hauwcienu npoBu3HuyM 32 KBOTH BBIVIEPOTHN EMUCHU

Pasxosu 3a yripaBieHCKH YCIYTH, MPEJOCTABEHN OT CBBbP3aHH JIUIA
OTpHUIaTeTHU BATYTHA KYPCOBH PA3JIUKH OT ONIEPATHBHA JICHHOCT
Pazxonu 3a nanbIm

Japenus

Jlpyru pa3xou U IPOBU3UH

3.7 (3ary6a) oT 0o6e31eHKAa HA HHBECTHIINH B IbINEPHU APYKeCTBA U HA ThPTOBCKH B3eMAaHHS

(Obe3uenxa) Ha Toproseku B3emanust (Besexka 10)

[lpuxon oT ormucBaHe Ha HaTpymaHa oOe3IeHKa Ha OTIIMCaHa MHBECTHIMSI B
awliepHo aApyxecto (benexka 8.1 - berykcen Enmvpnpaizuc JTumumuo (2020 .
Atiea I'nac Maniogpexuvpvpe Jlumumuo, Kunwvp))

Ce0becToHHOCT Ha OTNHCaHa MHBECTHIMS B IbliepHO apyxectBo (benexka 8.1 -
Benyxkcen Eumwvpnpaiizuc Jlumumuo (2020 e.: Aiiea [nac Mantogexuvpopc
Jumumuo, Kunwvp))

Heren pe3yaraTr oT OTHHCBAHETO HA MHBECTHIHS B JIbIIEPHO IPY:KeCTBO
benykcen Emmwvpnpaizuc JTumumuo (2020 2.: Aiiga I'nac Manioghexuvpovpc
Jumumuo, Kunwvp)

3.8 ®duHaHCOBM NPUXOAU

[TonoxuTtenHu BadyTHU KYPCOBH PA3IUKU
Hpyru puHaHCOBH NpUXOaU

3.9 duHaHCOBH pa3xoau

Pa3xo/i1 3a OTCTHIIKH 32 MPEACPOUHO IUIAIIAHE HA KITHEHTH
OTpulaTe iy BATYTHH KYPCOBH Pa3JIUKH

Pa3xo/u 3a TUXBH 110 OAHKOBH 3aeMH

Jpyru hUHAHCOBH pa3Xxoau

2021 2020
XUJ. 716. XUJ. J16.
(11,132) (2,541)
(4,023) (5,337)
(3,000) (9,827)
(823) (691)
(12) (48)
(157) (150)
(19,147) (18,594)
2021 2020
XUJ. J16. XUJ. J16.
(431) (2,957)
1,760 41,826
(1,760) (41,826)
(431) (2,957)
2021 2020

XUJ. 6. XUJ. J16.
1,373 2,516

494 -

1,867 2,516
2021 2020

XUJ. J16. XUJ. J16.
(2,282) (2,913)
(2,144) (4,521)
(494) (432)
(1,746) (1,300)
(6,666) (9,166)
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MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

4 JlaHbK BBPXY A0X0AMUTE

OCHOBHHTE KOMITOHEHTH Ha Pa3Xxoja 3a JaHbK BbPXY JOXOIWTE 3a TOAMHUTE, pukiIrouBanm Ha 31 nexemspu 2021 r. n 31

nexemBpu 2020 r. ca:

Omuem 3a 0oxo0a

2021 2020
XUl 8. XU J6.
Tekyul IaHbK BHPXY 10XO0AUTE
Pasxo 3a TekyII JaHBK BBPXY I0X0Ja (12,593) (10,229)
OTCpoUYeH TaHBK BbPXY J0X0IUTE
CBbp3aH ¢ Bb3HUKBAHETO U 0OPATHOTO MPOSIBJICHHE HA BPEMEHHU Pa3IUKH (1,681) (3,961)
Pa3xon 3a 1aHBK BHPXY 10X0UTE, OTYETEH B OTYETA 32 I0XOUTE (14,274) (14,190)
Omuem 3a aceobxgammusi 00X00 2021 2020
XUJL. J18. XUJL. J18.
OTCpoUeH JaHBK BbPXY JOXOINTE, CBbP3aH C MPEOIIEHKA Ha 3eMst (15) -
OTCpOoYCH JaHBK BbPXY TOXOINUTE, CBbP3aH C aKTIOCPCKHU MPEOIICHKU (53) 25
OTCpoUeH IaHbK BbPXY J0OIHUTE, CBbP3aH C JEPUBATHBH, U3IIOJI3BAHH 33 XeDKUPAHE 61 -
(Pa3xox)/TIpuxoa 3a JaHBK BBPXY JOXOAUTE, OTUETEH B JPYIusi BCeoOXBaTeH
0X0[1 ()] 25

[TpunoxxuMata cTaBka Ha AaHbKa BbpXy goxomute 3a 2021 r. e 10% (2020 r.: 10%). 3a 2022 r. npuiokuMaTa JaHbYHA

cTaBka octaBa HempoMmeHneHa (10%).

PaBHeHueTO MEXIy pa3xoja 3a JaHBK BbPXY AOXOJUTE U CUETOBOAHATA Ieyasda, YMHOMKEHA 110 MIPWIOKUMATA JaHbUHA

CTaBKa 3a roJuHuUTe, npukirouBaiy Ha 31 nekemBpu 2021 r. u 31 nekemBpu 2020 r., e kakTo clie/iBa:

2021 2020

XUt. 1. XUt. 1.

[euanba npeau AaHbIA 140,930 141,727
(Pa3xon) 3a naHbK BBPXY JOXOAUTE 0 NPUJIOKUMATa JaHb4HA cTaBKa oT 10% 3a

2021 r. (2020 1.: 10%) (14,093) (14.173)

Pasxoy, HENPU3HATH 33 JAHBYHM LIEIN (372) (404)

Hpyru 191 387
Pa3xon 3a 1aHbK BBPXY J0X0oauTe NpH edekTUBHA JaHBYHA craBKka 10.13%

(2020 r.: 10.01%) (14,274) (14,190)
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BUEM I'TAC BBJITAPUS EAJT

INOACHUTEJIHU BEJIEXKKN KBM ®PUHAHCOBUSA OTUET

3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

4 JlaHbK BbpPXY J0X0AHNTe (IPOABJKEHHE)

Ortcpouennte nanbiu KeM 31 gexemspu 2021 r. u 31 nexemBpu 2020 r. ca CBBp3aHU ChC CIEAHOTO:

OTcpoyeHN JaHBYHH
NMaCHBH
Nmotn, ™MammHu U

CBOPBIKCHUA

IIpeonenka Ha 3emMs

OTcpoYeHn NaHBYHH

aKTHBH
Jlepusatuu,
U3110J13BaHU 3a
XeKUpaHe
Obe3nenka Ha

MaTepHaIHU 3arnacu
O6e31eHka Ha

TBPrOBCKH U JPYrH

B3€MaHHs

Ob6e3uenka Ha
HMHBECTHIIH

Hpyru HA4UCIICHH

Pa3xoH U MPOBU3UHU
Hauucnenus 3a
HEHU3IO0JI3BaH OTITYCK

3aabKeHNs 3a
JIOXOZM Ha IEpcoHana

MIPU IEHCUOHHUPaHe

(Pa3xon) no
OTCPOYEHHU JAHbIH

OTCPO'-ICHH AAHBYHHA

(macuBM), HETHO

PaBHeHHe HA OTCPOUYEHHTE TaHBYHH ([TACHBH), HETHO

Ha 1 sinyapu

OTuer 32 puHAHCOBOTO OTuyer 3a
CbCTOSIHME BCeOOXBAHTHUSA
Oruer 3a noxoaure JA0XO0[
2021 2020 2021 2020 2021 2020
XUNJ6. XUn.J16. XUn.J6. XUn.Je6. XUn.J16. XUJL.JB.
(5,673) (4,370) (1,303) (538) - -
(1,781) (1,766) - - (15) -
(7,454) (6,136)
61 - - - 61 -
207 345 (138) 342 - -
702 704 (2) 296 - -
- 176 (176) (4,138) - -
- 77 (77) 53 - -
76 88 (12) - - -
356 382 27 24 (53) 25
1,402 1,772
(1,681) (3,961)
(7) 25
(6,052) (4,364)
2021 2020
XUJL JI8. XUJL JI8.
(4,364) (428)
OTcpoyeHr JaHbLY, TPU3HATH B Ilevandara WM 3arydaTa 3a roqMHaTa (1,681) (3,961)
OTCcpoyeHr JaHbLH, PU3HATH B JPYTUs BCEOOXBATEH JIOXO @ 25
(6,052) (4,364)

Ha 31 nexemBpu
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MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

5 Jloxoau Ha akuMs

OCHOBHHUTE NTOXO/AM Ha aKIHUS CE€ M3YHCISIBAT KaTo Cce pasjeld HEeTHHs (PMHAHCOB pe3yNTaT 3a rojuHara Ha CpeIHo-
TIpeTersieHns Opoil Ha Tbp’KaHNTEe OOMKHOBEHH aKIMH 32 IIEPUOIA.

OCHOBHMSAT JOXOJI HA aKITUs Ha ,pr)KeCTBOTO ce U3YKCIIABA Ha 0a3a Ha CJICOHUTE JaHHU:

2021 2020
Hertna nevan6a 3a roguHata (B XWI.JIB.) 126,656 127,537
OO0 Opoit OOMKHOBEHU aKITHH (B XHJISIJIH ) 53,516 53,516
OcHoBeH 10x0 HA akuus (B JeBa) 2.37 2.38

He ca H3BBPIIBAHU CACIIKHA C OOMKHOBEHHU AKIIM1 HUJIK ITOTCHIIMAJTHU OOHMKHOBEHU AKII1U 3a nNepuojia OT OTYCTHATA AaTa O0
Jararta, Ha KOsATO (bHHaHCOBI/IHT OTYET € 02[06peH 3a U371aBaHC.

Hsama U3aaJICHU UHCTPYMCHTH, KOMUTO MOTraT Jia AOB€AAT 1O NOTCHIHUAJIHO HaMaJIABaHE CTOMHOCTTA Ha J0X0/Jia Ha aKI[Hs.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

6 I/IMOTI/I, MalIMHU U CHbOPBKCHUA

Mamunn, AKTHBH ¢
Crpaau u

DHTe- CbOpPbIKe- Tpamuc- AMUHHCTpA- Pa3xonu 3a NnpaBo HA

3emu )lchaum HHUS U NMOPTHH THBHO Apyru NpUA0oHU- NnoJI3BaHe Oomo
obopyna- cpeacTBa BaH BaH
AKTHBH PyA penc o6opyasane ¢
BaHe

XUN.J16. XUN.J6. XUN.16. XUn.Je. XUN.216. XUn.nie. XU.J8. XU.J8.

OTyeTHA CTOHHOCT (LIeHA HA MPHI00MBAaHe HJIM CHPABEAIHBA CTOHHOCT)

Ha 1 stmyapn 2020 r. 20,871 72,746 394,394 2,081 4,146 200 23,650 4,203 522291
TpunoGuT - 9,080 48,363 323 45 - 11,825 3,348 72,984
Ormmcann - (10,059) (2,665) (178) (85) - - (358)  (13,345)
Ha 31 gexemBpn 2020r. 20,871 71,767 440,092 2,226 4,106 200 35,475 7,193 581,930
[Mpunodutn 3,712 18,203 20,154 - 96 - 63,170 492 105,827
Ipeonenka 154 - - - - - - - 154
Ornucanu (174) (1,962) (9,030) (63) - - - (3,687) (14,916)
Ha 31 gexemBpn 2021r. 24563 88,008 451216 2,163 4,202 200 98,645 3998 72,995
Harpynana amopTusanus

Ha 1 stmyapn 2020 r. - (42,640) (285636)  (2,021) (3,164) (155) - (1,796) (335412)
iz’lf:;f;“a aMopTHsais 3a - (4231)  (22,381) (54) (212) (18) - (1824) (28,720
Ornncana - 10,058 2,457 178 85 - - 303 13,081
Ha 31 aexemBpu 2020 r. - (36,813) (305560)  (1,897) (3,291) (173) - (3317) (351,051)
ia;;:;?a aMOpTH3atA 3a - (3268) (24,332 (80) (219) (10) - (1,750) (29,659)
Ormucana - 560 7,494 63 - - - 3,595 11,712
Ha 31 aexemBpn 2021 r. - (39521) (322,398)  (1,914) (3,510) (183) - (1472)  (368,998)
banancoBa cToifHOCT

Ha 31 aexemBpn 2021 1. 24,563 48,487 128818 249 692 17 98,645 2,526 303,997
Ha 31 aexemBpn 2020 r. 20,871 34,954 134,532 329 815 27 35,475 3,876 230,879
Ha 1 siuyapn 2020 r. 20,871 30,106 108,758 60 982 45 23,650 2,407 186,879
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MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

6 HMoTH, MAIIMHH U CHOPBKEHHUS (IPOIbIKEHHE)
I'eorpadgcxa nnpopmanus

Benukn uMOTH, MallMHU M CHOPBKEHHsI, COOCTBEHOCT Ha J[pyKecTBOTO ce HaMupaT B 3aBOAMTE Ha JIpyKecTBOTO B
Brarapus.

Be3aeiicTBalu akTHBH

Kbm 31 nexemepu 2021 r. GanaHcoBaTa CTOMHOCT Ha BPEMEHHO HEPaOOTEIIUTEe MAIIMHU U CHOPBKCHHUS € HyJa XHJI. JIB.
(31 nexemBpu 2020 r.: Hya XU JIB).

OnoBecTiBaHUA HA OLCHABAHETO HA CIIpaBEAJINBa CTOMHOCT Ha 3eMHUTe

OmnoBecTsiBaHUATA Ha HepapXusiTa Ha CIIpaBe/iIiBa CTOMHOCT 3a IPEolieHEHNTE UMOTH ca npejcTaBeHd B benexka 21. Te
npencrasinsBar 3emu B rpag Codwust u rpax [TnoBaus. Bb3 ocHOBa Ha BUa, crielinpUYHUTE XapaKTEPUCTUKU U PUCKA Ha Te3U
HMOTH, PbKOBOJCTBOTO € IIPELIEHUIIO, Y€ Te MPECTaBIIBAT eIUH KJIac aKTUBHU o cMuchaa Ha MCOO 13.

CnpaBeanvBaTa CTOHHOCT Ha UMOTHUTE € OLIEHEHa [10 METO/Ia Ha Na3apHUTE CPABHEHUS KAaTO Ca W3IOJI3BAaHU HAOJII0IaBaHU
na3apHy LEHW, KOPUTUPAHN 3HAYUTEIHO ChOOPa3HO BUIA, MECTOIOJIOKEHHETO MM ChCTOSHHETO HA OLICHSIBAaHHS MMOT.
OuenkaTa Ha crpaBeaMBaTa cToiHOCT € KbM 31 nekemBpu 2021 r. u e HampaBeHa OT HE3aBHCUM JIMIEH3UPaH OLIEHHUTEI
"Ummaxt" OO/,

3HaYUTETHN HEHAOIIOIaBaH! BXOISIIM JaHHA Wurtepran
Ilena Ha KB. M. €27 - €39

3HAYNTENTHA yBeNU4eHHs (HamMajeHus) B LieHaTa Ha KB. M. (KaTOo M30JMpaHU MPOMEHH) OuXa JIOBENH JI0 ChIIECTBEHO I10-
BHCOKA (HUCKA) CIIPaBEJIMBA CTOMHOCT HA aKTHBA.

JombiauTeHA HHOOPMAIKS 32 [[eHATa Ha PHI0OWBaHE Ha 3eMUTE M TSAXHATA HETHA OATaHCOBA CTOWHOCT € TPEICTABCHA B
TabIMLATA T10-]10JTY:

2021 2020
XUNLTIB. XUNLTIB.
Iena Ha npuaOOHBaHE 5,363 1,828
IIpeorieHbucH pe3epr 19,200 19,043
Herna 0aj1aHcoBa CTOMHOCT 24,563 20,871
Pa3xoau 3a mpugoouBaHe
PazxoauTe 3a npuaoOvBaHe BKIIIOYBAT:
2021 2020
XUNLTIB. XUNLTIB.
IIpou3BOACTBEHH MAIIHHH 74,194 11,717
CKJ1af0Be ¥ IPOU3BOICTBEHHU Crpaan 24,451 23,758
98,645 35,475
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MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

6 HMOoTH, MAIIMHM U CHOPbKeHHS (MPOIbJKEHNE)
Pasxozm 10 3a¢MH KAIIUTAJIU3MPAHA B ICHATA Ha npnuoﬁnBaHe Ha aKTUBH

Kum 31 nexemBpu 2021 1. u 2020 r. HAMa pa3xo/1u 3a JIMXBH, KOUTO Jla Ca KalWTaIM3UPaHU B CTOMHOCTTA Ha JBJITOTPaiHUTE
MaTepHaIHU aKTHBH.

O0e3uenka HA UMOTH, MAIIIMHYA U ChOPbKEHUS

[pe3 2021 r., Ha 0a3a Ha M3BBPLIEHUS TPETIIe] 3a 00e3leHKa HA JBITOTPAHNTE MATepHAIHU aKTHBH, PHKOBOJICTBOTO HA
JpyXeCTBOTO HE € YCTAHOBWJIO WHIMKATOPH 3a TOBa, 4Ye OalaHcoBaTa CTOMHOCT HA AKTHBHTEC HAJBUIIABA TSIXHATA
BB3CTAaHOBHUMA CTOMHOCT.

AKTHBH C IPABO HA MOJI3BaHe

KoM 31 nexemBpu 2021 r. 6anaHcoBaTa CTOWHOCT Ha aKTHBH € TIPaBo Ha moi3Bane € 2,526 xwr. nB. (2020 r.: 3,876 xu. 1B.).
Jpy>XecTBOTO MMa JIM3MHTOBM JOTOBOPH 3a pa3liM4HM Crpagd W TPAaHCHOPTHH CPEICTBA, W3IOJI3BaHU B JICHHOCTTA.
JlusuHrKTE 32 Crpa i 0OMKHOBEHO MMAaT CPOKOBE Mexay 1 M 2 TOJIMHY, TOKATO TPAHCIIOPTHUTE CPECTBA UMAT JIM3HHTOBH
CPOKOBE MEXy 2 U 5 TOJIMHY, a IpyroTo o0opyaBaHe (MIPUHTEPH) MMa JIM3UHTOBH CPOKOBE OT 6 TOJIMHU. 3abJDKCHUSTA Ha
Jpy>XecTBOTO 10 HETOBUTE JIM3UHTH ca 00e3Me4YeHH Ype3 COOCTBEHOCTTA Ha JIM3WHTOJIATENs BbPXY JIM3UHIOBUTE aKTHUBH.
OOukHOBeHO J[pykecTBOTO HsiMa MPaBo Aa MPEXBBPIIS U MPEOTAaBa Ha JIM3UHT HAETUTE aKTUBH, KAKTO U HSKOU JIOTOBOPH
U3UCKBAT OT J{py»eCTBOTO J1a MOIbpiKa ONpe/ieNieH! (PMHAHCOBH ChOTHOIICHHSI.

Hsma nu3uHrosu JIOTOBOPH, KOMTO BKIIFOYBAT OIIUH 3a YAbJDKABAHE U IMTPEKPATABAHEC U TPOMCHJIMBU JIM3UHI'OBU T1JIAIIAH WA,
Jpy>XecTBOTO ChILO TaKa MMa JIM3UHTH 3a CIpaJii, YAUTO JIM3UHTOBU CPOKOBE ca 12 Mecella WiM 1o-MaJko. 3a Te3H JIM3UHTH
JpyxecTBOTO mpuiiara 0ocBoOOXIaBaHETO OT MpPU3HABaHE 32 "KPATKOCPOYHU JIM3UHTH". J[py>KECTBOTO HSIMa JIM3UHTH 32
AKTUBH C HUCKA CTOMHOCT.

ITo-momy ca mpenocTaBeHM OajJaHCOBHUTE CTOMHOCT HA NMPU3HATHTE AKTHBH C IIPAaBO Ha IIOJI3BAaHE M ABM)KCHUSTA Ipe3
nepuoja:

Crpaau  TpaHCHOPTHM cpeacTBa JIpyro o6opyaBaHe

XHJI. JIB. XMJI. JIB. XHJI. JIB.
KbMm 1 ssnyapm 2020 r. 1,169 1,238 -
[punodutn 2,491 857 -
Ormucanu - (358) -
Pa3xoau 3a aMopTH3aIUsI (1,135) (689) -
Otrnucana aMmopTU3anus - 303 -
KbMm 31 nexemBpu 2020 r. 2,525 1,351 -

Crpaau  TpaHCIOPTHH CpeaCTBA JIpyro o6opyaBaHe

XHJI. JIB. XMJI. JIB. XHJI. JIB.
KbMm 1 ssnyapu 2021 r. 2,525 1,351 -
[Ipumobutn - 283 209
Ormucanu (2,710) (977) -
Pasxom 3a aMOpTH3aIAs (1,214) (490) (46)
Otmnucana aMmopTU3anus 2,710 885 -
KoM 31 nexemBpu 2021 r. 1,311 1,052 163
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6 HMoTH, MAIIMHH U CHOPBKEHHUS (IPOIbIKEHHE)
AKTHMBH € IPAaBO HA NOJ3BaHe (MPOIbJKEHHE)

HO'I[OJ'Iy Ca MpeACTaBCHU CYMUTE, IPU3HATU B nevanbaTa uin 3ary6aTa:

2021 2020

Xui. 1. Xui. 6.

Pa3xoM 3a aMOPTH3AIIMS HA AKTUBH C IPABO HA TIOI3BAHE (1,750) (1,824)
Pa3xou 3a JMXBY MO TM3UHTOBH 3aabikeHns (benexka 14) (36) (28)
Pasxomu, CBBP3aHHU C KPATKOCPOUHH JIM3MHTH (BKIIIOUEHH B ce6eCTORHOCTTA) (3,535) (1,728)
Oo6ma cyma, npu3HaTa B neyajudara wiu 3aryoara (5,321) (3,580)

OO1IMTe M3XOIAIIM MAPUYHU MOTOIM Ha JIPY>KEeCTBOTO, CBBP3aHH C JIM3UHTH, ca B pasMmep Ha 5,327 xui. jaB. npe3 2021 r.
(2020: 3,638 xui.jg.) (ben. 14). [IpykecTBOTO HIMa HEMTAPUYHH NP I00MBAHKsI Ha AKTHBH C ITPABO HA IMoJI3BaHe. bpaeumre
M3XOAIIN TAPUYHHU TIOTOIHU, CBBP3aHH C JIN3UHIH, KOUTO BCE OIIle HE Ca CTapTHpasy, ca B pasmep Ha 1,276 xun. nB. (2020:
236 XHJLJB.).

ley)KeCTBOTO HsMa JIM3UHTOBHU AOTOBOPH, KOMTO BKJIHOYBAT ITPOMCHIIMBU TLJIAIIIAHUA.

7 HemaTepuaJilHu aKTHUBHU

Ksotn 3a Pa3xonu 3a
BBIJIEPOTHI npuI00UBaHe HA
eMHCHHU Iporpamuu HeMaTepHaJHH
(CO2) NMPOAYKTH AKTHBH 06110

XUTLTB. XUTLTB. XUTLTI. XULIB.
OtyeTHa cTOIHOCT
Ha 1 stuyapu 2020 r. - 2,920 - 2,920
[Ipunobutu 350 - - 350
Ha 31 gexemBpn 2020 1. 350 2,920 - 3,270
[Ipunobutu 833 - - 833
Ha 31 nexemBpu 2021 r. 1,183 2,920 - 4,103
Harpynana amoprusauust
Ha 1 sinyapu 2020 . - (2,791) - (2,791)
Hauwuciena amopru3sanus 3a roauHara - (63) - (63)
Ha 31 nexemspu 2020 r. - (2,854) - (2,854)
Hauuciiena aMopTH3aLys 3a TOIMHATA - (47) - (47)
Ha 31 nexemspu 2021 1. - (2,901) - (2,901)
BasancoBa cToitHoCT
Ha 31 nexemspu 2021 r. 1,183 19 - 1,202
Ha 31 nexemBpu 2020 r. 350 66 - 416
Ha 1 situyapu 2020 r. - 129 - 129

JIpy»KecTBOTO € U3BBPIIIIIIO Mperiie] 3a 00e3leHKa Ha HemaTtepuanHnuTe akTuBe KbM 31 nekemspu 2021 r. He ca ycTanoBeHH
WHIMKATOPH 32 TOBA, 4e OajlaHCoBaTa CTOWHOCT Ha aKTUBHUTE HAJ[BUIIABA TSAXHATA BE3CTAHOBMMA CTOMHOCT M B pe3yNTaT Ha
TOBa, HE € IIpU3HAaTa 3ary0a oT 00e31eHKa BbB (DMHAHCOBHS OTYET.
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8 HNuBecTHINM B ABINECPHU NMPEANIPUATUA U KAITUTAJIOBH HHBECTHLINHA

8.1 UnBecTHMM B AbIIEPHU NPeINPUATHS

JbpxaBa Ha

JpyxectBo % ydJactue yupesiBaHe 2021 2020

XULJG. XULJG.
Benykcen Earbpnpaiizuc Jlumurua (no cebecmoiinocm) 100% Kumbp - 1,760
Harpynana o6e3nieHka - (1,760)

Benykcen Entbpnpaiizuc Jlumurun (vemua 6an. cmotinocm) - -
AiiBa ['mac Manrogpexuspbpc Jlumutun (no cebecmorinocm) 100% Kumbp - -
Hatpymnana oGe3nenka - -

AiiBa I'mac Mantodexubpbpce JTumutuz (remrna 6an.cmotinocm) - -

Auisa I'nac Manoghexuvpwvpce Jlumumuod

Ha 14 noemspu 2013 1. BUEN T'JIAC BBJITAPUS EAJT npunobuBa Aiipa ['mac Manrwodekubpbpce Jlumutia, Kumbp.
Copioro HAMa npousBojacTBeHa nerHocT. 100% ot kammrana Ha ABUK I'mac Jlumutung e cobctBeHocT Ha AiiBa [nac
Masnrodexubpbpce JInmuren. Ot cBost ctpana ABUK I'mac Jlumutng e cooctBenuk Ha 100% ot karmurana Ha ,,HoBo CThki10”
EAJl — npy»ecTBO MPOU3BEXIAIIO TOMAKHHCKO CTHKJIO. MHBecTHIIUATA € Mpua00uTa Ha Oa3a 1mazapHa OlleHKa M Ce OTYHTA
10 1IeHa Ha IpuJoOuBane Ha crolHocT 41,826 xun.jB.

Ha 19 sinyapu 2017 r. CbhBersT Ha Jlupekropute Ha JIpy»KecTBOTO € 0,J00pHI1 HOCTHIIMIIO UckaHe oT ChBeta Ha Jlupexropure
Ha AiiBa [mac Mantodpexubpbpe Jlumurten 3a nponaxba Ha 100% oT akumuTe Ha AblIEpHOTO Ha AifiBa [nac
Mantopexubpbpe Jlumutng - ABUK T'mac Jlumutun (mpsik codctBeHuk Ha kanurtana Ha HoBo Crekiio EAJ]) - Ha
cBBp3aHOTO JpyxkecTBo Snoc Xonmmuure Opbpcuiiz JItn. Llenta Ha cpenkata e Ouia OTHENSHETO Ha JIpy)KecTBaTa
MIPOMU3BEKAAIN JIOMAaKMHCKO CTBKJIO OT JAPY)KECTBaTa MPOMU3BEXKJALIM OINAKOBBYHO CTBKIO Karo 4acT OT TIpyloBa
PeOpraHM3aIKs C OrJIe/ IIPOMSIHATA B KPAHHIs KOHTPOJIMPAII coOCTBeHMK Ha KanuTana Ha BUEV TJIAC BbJITAPUS EAJ]
ot FOna I'macyspke CA, spumst (Ipyma FOma I'nacyspie, Isprust) sa BUEUM [TIAC B.B. (I'pyna BUEM I'JIAC).

B pesynrar Ha u3BBpIICH mperien 3a o0e3lleHka Ha UHBecTHIMATa B AiiBa [mac Manrodexkubpbpe Jlumutua, HeitHata
OTYETHA CTOMHOCT € MpeleHeHa HeBh3CTAHOBUMA M TS € M3IisuIo obesrieHeHa kbM 31.12.2017 1. (3ary6a oT o6e3leHKa B
pa3mep Ha 41,376 xumsmu sesa). [Ipe3 2018 1 2019 r. HsiMa MpoMsIHA B HHBECTHIIMATA U B pa3Mepa Ha oOe3ieHKaTta B AiiBa
I'nmac Mantodexubpbpe Jlumutua.

Ha 7 ssmyapu 2020 r. /Ipy>xecTBOTO € B3eJo pelieHne 3a JoOpoBoJHa ukBuaamus Ha AiiBa ['mac Mantodexubpbpce Jlumuren,
KOETO € BIIMCAHO BIIOCJIEACTBUE B THPTOBCKHS perucThp Ha Kumbp. B pesyntar Ha ToBa, ceOecTOHHOCTTA Ha HHBECTULIMATA
W HaTpynaHara o0Oe3leHka ca oTnucanu kbM 31 gekemBpu 2020 r.

benyxcen Enmvpnpaiizuc Jlumumuo

Ha 15 nexemBpu 2009 r. B3 ocHOBa Ha criopazymenne mexay Kpectapam Xommgunre Jlumuren, bputancku BupmxuHcku
Ocrtposu u [lpyxectBoto, nocnegaoro npugoodusa 100% ot karmutana (1,000 0OMKHOBEHH HOMMEHHH aKIMKA C HOMHHAJIHA
croiinocT 1 eBpo) Ha bemykcen Eatppmpaiizuc Jlumuren, Kunsp. [loxynHara neHa sa uaBecturmsta € 900 xwn. espo (1,760
XUJLJIB.).
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8 HNuBecTHUINM B ABIIEPHU NMPEANPUATHA U KAIMUTAJIOBH HHBECTHLINHA (npom;.lmcenne)

8.1 UnBecTHMM B IbIIEPHHU NPeINPUATHS (TPOIbIKEHUE)

Benykcen Enmvpnpaiizuc Jlumumuo (npoovidicenue)

JsumepHoto npyxectBo benykcen Entsprpaiizuc Jlumutua, Kunsp npurtesxasa 100% ot kanurtana Ha XeaeHUK Prucalikauar
[Nanatioany EIIE, ['bpuust, xoeTo oT cBosi cTpaHa nputekasa 74.27% ot kanurtana Ha "Cprcka ¢adpuka 3a peluKiIaxy -
JPY>KECTBO 3a pElMKIMpaHe Ha CTHKIO M NpepaborBane Ha BTopuuHHM cypoBuHH" AJl, CppOus. Cpnbcka Pabpuka e
aKIMOHEPHO JPY’KECTBO, perucTpupaHo B CbpOus. OCHOBHUST NpeMET Ha JEHHOCT Ha MPENPHUATHETO € PEIUKINpaHe Ha
CTBKJIO U TpepaboTka Ha BTOpUYHHU cypoBuHH. [Ipe3 nexemBpu 2019 r. e PuHanm3nupana crenka 1o npojaxoa Ha akIUuTe
Ha Xenenuk ['nmac Pecaiikimmar B Cppocka @abpuka 3a Penmknarms. [Ipes cenremBpu 2020 r. kanurtana Ha XeneHuK [ ac
Pecaiiknunr ETIE e npuno6ut ot buEi ['mac I'eprust.

B®3 ocHOBa Ha 0OYaKBaHUTE pe3YJITaTH OT JEHHOCTTa U OBJIEHIOTO Pa3BUTHE Ha OM3Heca, J[py»KeCTBOTO € ONpeeniio, 4e He
OuYaKBa Ja BBH3CTAHOBH CTOWHOCTTAa Ha WMHBecTHHUMATa B bemykcen EnThpnpaiizuc Jlumutua v e mpusHaio 3aryba ot
o0esrenka B pazmep Ha 1,760 xunsiam nieBa 1o 100% ot croiiHocTTa Ha nHBecTuimaTa KbM 31 nexemspu 2018 r. (benexka
3.7). TIpe3 2019 r. u 2020 r. HsiMa MpPOMSHA B MHBECTUIIMSTA M B pa3Mepa Ha obesieHkara B bemykcen EnThpmpaiizuc
Jlumutug. Kem 31 nexemspu 2020 r. benykcen Entbprpaiizuc Jlumutua e B mporeaypa no aukuaaus. [1pes anpun 2021
I. TUKBUAanuATa Ha benykcen EnThprpaiizuc JlumMuTr € Bucana B TproBckust peructsp Ha Kumsp. B pesynarar Ha ToBa,
ce0ecTOMHOCTTa Ha MHBECTUIIMATA U HAaTpyNaHaTa o0e3lleHKa ca oTnucanu kbM 31 nexemBpu 2021 1.

8.2 KanuTal0BH HHBECTHIIMH TI0 CNPABEIJUBA CTOMHOCT B IPYT BCEOOXBATEH 10X0/1

Jpy:kecTBO Jlbp:kaBa Ha yupeasiBaHe 2021 2020
XUTLIG. XUILIG.

Banancupan ¢houn OBbB - Cobust Boarapus 18 18
ExoOynmak AJl Boarapus 1 1
19 19

PpKoBOACTBOTO Ha JIpyKeCTBOTO HsIMa B3E€TO PEIICHHUE OTHOCHO MpoJax0aTa Ha aKUMMTeE Mpe3 cieaBanmTe 12 Mecerna ot
orueTHata garta. [lopanu ToBa, Te ca NpeICTABEHH KaTO ABITOTPAHHH aKTHBH.

9 MarepuaJjinu 3anacu

2021 2020

XUILG. XUILIG.

Croku 13,372 22,059

I'oToBa MPOAYKIUS U HE3aBBPIIICHO IPOU3BOICTBO 40,024 40,471

OCHOBHHU MaTepHAIH U IPYTH MaTePHATH 13,943 13,026

OO010 MaTepHaJIHU 3aNacH MO ce0ecTOHHOCT 67,339 75,556

MuHyc: HaTpynaHa o0e3leHKa (2,072) (3,452)
OO0 MaTepHaJIHU 3aNIACH 110 NIO-HUCKATA OT cefecTOHHOCT

M HeTHA peajin3upyemMa CTOHHOCT 65,267 72,104

KoM 31 mnexemBpu 2021 r. HsiMa yupeseHu 3a5103u BbpXy rorosa npoaykuus (31 nexemBpu 2020 r.: Hyna Xui. JB.), Kato
obe3meuenue 1o morydeHn 6ankoBu kpeautu (benexka 14).
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9 MartepuaJjinu 3anacu (IpoxbJKeHHe)

PvroBOACTBOTO Ha I[py)KCCTBOTO cuuTa, 4¢ OalaHCcOBaTa CTOMHOCT Ha 0663H6H6HI/ITC MaTCepraJIHA 3a1acu MpeaAcTaBJIsIBa
Haﬁ-/:[06paTa MPCICHKA 3a TAXHAaTa HCTHA peajiM3upycmMa CTOMHOCT KbM JaTaTa Ha Oaamca.

Ipe3 2021 r. obe3neHKara Ha MaTepyuanHuTe 3amacu e B pasmep Ha 2,072 xwinis (2020 r.: 3,452 xui. aB.). Obe3rieHkaTa
MOKpHBa 00€3BHKEHH U 3aJIC)KATH OCHOBHHU M JIPYTH MaTepUAITH, KAKTO M PUCKA OT CUYMBaHE HA TOTOBATa MPOIYKIUSA KbM
31 nexemBpu 2021 r. nopaau octapsBaHe, IPOOJIEMH C Ka4ECTBOTO M PEIICHHUS 32 YHUILIOKAaBaHE MTOPaJIH JIUIICA HA MACTO 32
ChXpaHEHHE, B PE3yATaT Ha YBEIUYCHH 3alacH OT TOTOBA MPOIYKIMS KbM Kpas Ha TOJWHATa, KOSTO € CIEJCTBHE Ha
HecTaOUITHOCTTa Ha MIa3apUTe M JIMIICAa Ha BUIUMOCT Ha THPCEHETO OT CTPaHa Ha KIMeHTHTE Ha J[py»KeCTBOTO B pe3yTaT Ha
maaaemusta o COVID-19 u enepruiinaTta kpusa.

Ipe3 2021 r. JIpy»xecTBOTO € MPU3HAIO Opak W JHUICH Ha MaTepHaHH 3amacu Ha cTtoiHocT 1,296 xumus. (2020 r.: Hyna
XUJL JIB )

10 ToproBcku B3eMaHus

2021 2020

XUJ8. XUnJ8.

TBproBeku B3eMaHMs1, OpPYTHO 301,531 293,570
Munyc: Hartpymana oOe3neHka 10 HechOMpaeMH W TpPYyTHOCHOMpacMHU

B3€MaHuUsI (7,020) (7,035)

TBproBeky B3eMaHMs, HETHO 294,511 286,535

TBproBckuTe B3eMaHus He ca JIMXBOHOCHU 1 00MKHOBEeHO ca Mexxay O 1 90 - THEeBEeH CpoK Ha IIalaHe.

ITo-nomy € onucaHo JBUKEHUETO B IPOBU3MSITA 32 OUYAKBAHU KPEIUTHH 3aryOU HA ThPTOBCKUTE B3EMaHUS:

JIBrrxeHue Ha MpoBU3UATa
3a OYaKBaHU KPEIAUTHU
3ary0Ou Ha ThPrOBCKUTE

B3E€MaHMs

XUILTB.

Ha 1 stuyapu 2020 r. (4,078)
Ipusuara (ben. 3.7) (2,957)
Bw3cranosena (ben. 3.7) -
Ha 31 gexemBpu 2020 r. (7,035)
Ha 1 stuyapu 2021 r. (7,035)
Ipusnara (ben. 3.7) (431)
Bb3cranosena (ben. 3.7) -
Ornucana 446
Ha 31 nexemspu 2021 r. (7,020)

KoM 31 nexemBpu 2021 r. Hama yupenenu 3a103u BbpXy B3eManus (2020 r.: Hyma Xuil. JiB.), KaTo 00e3MeUYEeHHE M0 MOJI3BaHH
6ankoBu kpeauty (benexka 14).
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10 ToproBckm B3emaHus (IPOABbJKEHHE)
Kem 31 nexemBpu 2021 r., BB3pacTOBUAT aHANM3 HAa THPrOBCKUTE B3EMaHWs, KOUTO HE ca 0OE3ICHEHH, € MPEeACTaBeH B
TabIuIaTa mo-Ja0Iy:

T”f)pFOBCKI/I B3CMaHUA

JHu B mpocpoune

Crenupun
61-90 91-180 181-360 361-540 541-720 a
0610 Texkymw  0-60 g JTHH JTHH JTHH JTHU JTHU >720 nuu  o0e3leHKa
XUul. 18. Xu. 18. Xu. 18. Xu. 8. Xui. 18. Xui. 18. XuJl. 118. XuJl. 18. XuJ. 18. Xu. 18.
OuakBaH NPOLECHT Ha KPSAUTHH 3aryoa
Hopryranus 0.00% 0.01% 0.06% 0.09% 0.20% 0.49% 6.09% 100.00%
Vcnanus 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
I'epmanus 0.11% 0.19% 2.61% 3.68% 9.07% 30.49% 96.63% 96.63%
IMomma 0.01% 0.01% 0.91% 14.38% 14.38% 21.89% 271.47% 65.49%
Bbbarapus 0.04% 0.05% 1.40% 1.74% 2.38% 5.26% 61.04% 85.27%
I'epuust 0.28% 0.52% 6.34% 6.34% 6.34% 6.50% 73.24% 98.01%
PymbHus 0.10% 0.14% 5.75% 10.86% 12.62% 60.73% 100.00% 100.00%
Jlpyru masapu 0.03% 0.04% 0.63% 1.22% 4.52% 8.91% 32.50% 67.61%
IIporno3sua o6ura
6pnya banancosa 301531 280,809 12,769 1,269 - - - 294 - 6,390*
CTOHWHOCT B
HEHU3II'bJIHCHUEC
OuakBaHa
KpeauTHa 3ary6a 7,020 328 50 19 R R R 233 6,390*

Kbm 31 nexemBpu 2020 r., BB3pacTOBUST aHAIIM3 HAa THPrOBCKUTE B3EMaHWs, KOUTO HE ca OOE3ICHEHH, € MPEACTaBeH B
TabIMLATA T10-]10JTY:

TBHproBcku B3eMaHus

JIHu B mpocpoune

Crnieundux
61-90 91-180 181-360 361-540 541-720 a
O06wo Texkymm  0-60 mguu JTHU TTHU JTHU JTHU JTHU >720 nHu o0e31eHKa
XU 18. XUl 8. XUl 8. XUl 8. XUl 8. XUl 8. XuJ. 18. XuJ. 18. XuJ. 18. XU 18.
OuakBaH NPOLEHT HAa KPEAUTHU 3aryda
IMoptyranus 0.00% 0.00% 0.02% 0.03% 0.06% 0.14% 1.96% 15.57%
HUcnauus 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
I'epmanus 0.11% 0.23% 2.53% 3.58% 7.80% 23.32% 67.90% 67.90%
IMosmra 0.01% 0.01% 0.68% 4.05% 13.07% 18.26% 19.79% 58.59%
boarapus 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
I'pprms 0.43% 0.84% 6.97% 7.06% 5.56% 7.46% 79.34% 100.00%
PymbHHS 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Jpyru nasapu 0.08% 0.11% 1.87% 3.45% 11.38% 22.33% 60.85% 87.30%
IIporuo3xa obma
OpyTHa OanaHcoBa
CTOWHOCT B
HEU3MbIHEeHNE 293,570 285,009 - 920 - 990 171 49 451 5,980*
OuakBaHa
KpeauTHa 3aryda 7,035 201 - 23 - 209 53 123 446 5,980*

* KoM 31 nekemspu 2021 r. 1o TIpeneHKa Ha PHKOBOACTBOTO Ha JIpy)KECTBOTO € HAYMCIIEHA JOMBJIHUTENHA CeUpUIHa POBU3HS Ha
THPrOBCKHU B3EMaHHs, KOATO Bh3yu3a Ha 6,390 xur.is. (31 nekemBpu 2020 r.: 5,980 XuI1.JIB.), KaTo ¢ B3€T NPEBH/L U YBEIHUCHHUS KPEAUTCH
puck Bcnencteue Ha mangemusta or COVID-19.
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10 ToproBckm B3emaHus (IPOABbJKEHHE)

KBM BCsika OTUETHA J]aTa ce IPaBU aHAIN3 Ha HEOOXO0JMMOCTTa OT 00E3IIeHKa ITPH M3IOI3BaHETO HAa MAaTPHIIA HA TPOBU3UUTE
3a IeJIMTE Ha OIICHSIBAHETO HA OUYaKBaHUTE KpeMuTHU 3aryOu. [IporieHTHTe Ha MpOBU3UHTE ce Oa3upaT Ha JHUTE B IPOCPOUHNE
3a [eJIUTE Ha TPYIHPAHETO Ha Pa3IMYHUTE KIIMSHTCKH CETMEHTH C TIOJJOOHH MOJIS)IM Ha Pealn3UpaHe Ha 3ary0a (BUI KJIHCHT).
N3uuciieHneTo oTpasssa MPETEIICHHS MIPE3 BEPOITHOCTTA PEe3yJITaT, CTOWHOCTTA Ha MAPUTE BHB BPEMETO, KAKTO U pa3yMHa
U TIOJTbpKaiia HHGOPMAIUs, KOATO € Ha Pa3MOJIOKEHIEe KbM OTYCTHATA JaTa 3a MUHAJIM ChOUTHS, HACTOSIIH yCIOBUS H
MIPOTHO3H 3a OBJIeI HKOHOMUYeCKH yciaoBus. [Ipe3 2020 1. uMa mpoMsiHa B OYaKBaHUS MPOLICHT HAa KPSTUTHU 3aryOr KaTo
B3EMaHUATA Ca CCTMCHTHPAHH 110 TbPYKaBH, C OTJIe] crieubUIHUS KpeauTeH puck. [Ipes3 2021 r. HsiMa mpoMsiHA B O9aKBaHUS
MPOIEHT Ha KpeJUTHH 3aryOu. J[pykecTBOTO € mpepasriienaio MaKpOMKOHOMHYCCKHTE (DAaKTOpH, C OTJie] KpH3aTa OT
nangemusita or COVID-19.

11 Ipyru B3emaHus

2021 2020

XUTLTG. XUTLTG.
JJIC 3a Bb3CTaHOBSIBAaHE 29,141 44,518
[pearuarenn pasxoau 78 13
[InaTenu aBaHcH 163 547
Hpyru 116 650
29,498 45,728

[pyrure B3eMaHus HE ca JIMXBOHOCHM.

JJIC 3a Bp3cranoBsBane kbM 31.12.2020 r. BximouBa cymara ot 38,571 xmi. 1B., npeacrasisiBama B3emane no JJJIC 3a
nepuona fomu 2019 r. — nexemspu 2020 r., mouiexaria Ha Bb3CTAHOBSIBAHE OT UCIIAHCKUTE MaHBYHU BnacTH. CymaTta e
HaI'BJIHO Bh3CTaHOBeHa mpe3 2021 .

B Jpyru kbm 31.12.2020 1. € BKJIFOYCHA CIIpaBeyIUBaTa CTOMHOCT OT 437 XuiL.jB. Ha GOPYbp/EH AOTOBOP 32 MOKYIKA Ha
KBOTH 32 €MHCHU Ha IapHUKOBH ra3ose, ckimouyeH Ha 15.10.2020 r. ¢ magex 15.03.2021 r. CopaBeanmBaTta CTOWHOCT €
OIpesiesieHa KaTo pa3jiMKaTa MeXAy AOTOBOPEHATa LieHa Mo (GOpybPAHUS JOTOBOP U CIIOT [ieHaTa Ha KBOTH 3a EMHCHH Ha
mapHUKOBH ra3oBe KbM 31.12.2020 r. I1o To3u HaunH [[py’kecTBOTO € M3MOI3BaI0 BXOIIIIN JaHHN OT HUBO 2 Ha Hepapxusara
Ha cripaBeuBarta ctoiHocT. Kbum 31.12.2021 r. [Ipy>kecTBOTO HsIMa CKIItOYEeHH (GOPYBPIHU JOTOBOPH 32 MOKYIIKA HA KBOTH
3a eMHUCHH Ha IIAPHKOBH Ta30BE.

12 IMapuyHu cpeacTBa

2021 2020

XUNJE. XUTE.

ITapuynu cpencTBa B 0AHKOBU CMETKH 98,087 177,462
Ilapuunu cpencrea B Opoit 6 2
98,093 177,464

IMapuunuTe cpencTBa B OAHKOBH CMETKH CE OJIMXBSBAT C IUIABAIIN JUXBEHH MPOLEHTH, OAa3MpaHK HA JHEBHHUTE JHXBCHH
npoteHTH 1o 0ankoBu Aeno3ut. Kem 31 nexkemBpu 2021 r. cipaBeyiMBata CTOMHOCT Ha mapu4HuTe cpezctsa e 98,093 xui.
1B. (2020 r.: 177,464 xu. 1B.).
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12 Tlapu4Hu cpeicTBa (MPOaAbJIKEHHUE)

HapI/I‘IHI/ITe CpCACTBA KbM Kpas Ha roiuHaTa ca pasnpeaCJICHU IO BAJIYyTH KAKTO CJIC/BaA:

2021 2020
XU.78. XUTLTG.
IMTapu4HK CpeCTBa B €BPO 59,109 121,616
[Mapyunu cpencrsa B jeBa 2,041 16,843
[Napruny cpencTsa B IMOJICKH 3JI0TH 8,703 19,269
[Napruny cpencTsa B pyMBbHCKH JIeH 23,830 18,570
TTapu9HU CpeICTBa B MIATCKH JI0JapH 2,597 59
[Napruany cpencrBa B OpUTAHCKH JIHPH 1,767 433
[Tapu4Hu cpencrsa B 1aTCKU KPOHU 46 674
98,093 177,464
13 OcHoBeH KanuTAaJI U pe3epBH
OcHOBeH KanuTal
2021 2020
XUnJ8. XUJ8.
53,516 xui. 6post OOMKHOBEHHU aKIIMK ¢ HOMHUHAIHA CTOMHOCT 1 JIB. BCsiKa 53,516 53,516
53,516 53,516

KoM 31 nexemBpu 2021 r. u 31 nexemBpu 2020 r. BcH4Kr 0OMKHOBEHH aKIMK Ca U3LUIO TUIATEHH.

Wznanenu u nuateHn 0OMKHOBEHH aKIHU
Perucrpupan u

Bpoii o0nkHOBEHM eMHUTHPAH

EINI] KaIuTal

XUJLTIB.

Ha 1 anyapu 2021 . 53,516,496 53,516,496
Ha 31 nexemBpu 2021 r. 53,516,496 53,516,496

KoM 31 nexemBpu 2021 r. u 31 nexemBpu 2020 r. akimonepure Ha ,,buEii I'mac benrapus™ EAJ] ca:

Bapex Osbpcuns Jlumutua, Kumsp - 28,410,264
I'macunsect —Jlumurra, Kumsp - 25,106,232
I'macrank B.B., Hugepnanmus 53,516,496 -

53,516,496 53,516,496

B pesynrtaT Ha THProBeKo mpemiokenue, ogoopero ot Komucus 3a @unancos Hamzop (KOH) n mybmukysano Ha 15 maif
2017 r. B aBa neHTpanHN exeaneBHuka bapex OBbpcuii3 Jlumutnn, Kumep (mpsika koMImaHus-Maika) € Ipuaoonio mpsako
286,817 Opost akmpm ¢ mpaBo Ha Tiac. Cien M3THYAaHE CPOKa Ha THPrOBCKOTO mpemmoxkeHne Ha 12 1omm 2017 1. B
cpoTBeTCTBHE ¢ WI.1576 oT 3akona 3a [Iyomaunoro [Ipemrarane Ha Llenan Kamxa (3TIILK), bapex OBbpcuii3 Jlumuths,
Kurrsp e mpuno6uio mpsixo ome 10,030 Opost akinn upe3 u3kymyBane. B pesynrat Ha ToBa, bapek Opbpcuiiz Jlumutun e
mpumoomito 99.80 % ot akmuuTe € MPaBo Ha IJIac, T.e. moBede oT 95% oT akuuuTe ¢ mpaBo Ha riac B O0moTo crOpanne Ha
JpyXecTBOTO, BCIEACTBHE Ha KOETO € BB3HMKHAIO MpaBoTo mo wi. 157a ot 3IIIIIK B TpuMecedeH cpok OT Kpasi Ha
TBHPrOBOTO MpeIokKeHue, nin 10 12 centemBpu 2017, 1a M3Kyny akIUKUTE C IPABO HA IJ1aC HA OCTAHAIIMTE aKIIMOHEPH, CIE]]
omoOpsiBaHe Ha mpemIokeHHeTo 3a m3KkymyBaHe oT K®H. Ilpemnoxwurenar ¢uHancHpa mpuaoOMBaHETO HA aKIUUTE.
CermacHo 4119, an.1, 1.4 or 3IILIK npm Taka OCHIIECTBEHOTO M3KYIIyBaHE Ha BCHYKH aKIHWKA C IPaBO Ha TIJac,
Jpy>XecTBOTO mpecTaBa aa 0b1e myomruno. C pemenne Ne1408-I1/1 ot 2 HoemBpu 2017 1. Ha KOH npykecTBOTO € OTIIHICaHO
KaTo ITyOJIMYHO.
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13 OcHoBeH KanuTaJj U pe3epBU (NPOIbJIKEHHE)
OcHoBeH KanuTaJa (IPOabJIKEHUE)

B pesynrat Ha ockiiecTBeHO BiauBaHe Ha 02.11.2020 r. Ha aknmonepuTte bapex OyBwspceniis Jlumutua u I'macunsect Jlumurten
B I'macrank Bb.B., Hunepnanaus, mocieaHoTo € MpuI00MIO Ka4eCTBOTO Ha eIHOIMYCH COOCTBCHUK Ha KanmuTaja Ha buEi
I'mac bearapus AJl. IIpomsiHarta e Bucana B Thprockus periuctsp Ha 05.02.2021 r., kaTo qaTtaTa B TBPrOBCKHUS PETHCTHD €
e(eKTUBHATA JaTa, OT KOSTO BiIM3a B CHJIa HalpaBeHaTa NpoMsiHa. B pesynrar Ha mpomsHata, J[pykecTBOoTO cTaBa
EnHonMM4HO aKMOHEPHO APYKECTBO.

Pe3epBu
2021 2020
XULTE. Xun.e.
3aKOHOBH pE3ePBH 1,329 1,329
[pemuitan pe3epsn 12,298 12,298
ITpeoreHbYEH Pe3epn 17,282 17,143
Pe3epB OT XeIKHpaHe (552) -
Pe3epB OT aKTIOEPCKH TIeUanon/3aryou (936) (1,408)
Ipyru pe3epBu (518) (518)

3akonosume pesepsu ce GoOpMUpAT OT aKIMOHEPHHUTE JIPYKECTBA, KaTO BUEN TJIAC BBJITAPHUS EAJI, xato
pasnpeeneHre Ha nevanbara 1o peaa Ha wi. 246 ot Teproeckust 3akoH. Te ce 3aeNsT 0KaTo JOCTUTHAT €JIHA JIeCeTa W
M0-TOJIsIMa YacT OT KanuTaia. M3roununm 3a popmupane Ha 3aKOHOBUTE PE3E€PBH ca Hali-MaJIKO €/IHa JIeCeTa 4acT OT HEeTHAaTa
neyanba, MpeMUH OT EMHCUM Ha aKIWH M CPEeACTBATa, MPEABUJICHH B yCTaBa MJHM IO PElIeHHe Ha oOIIOoTO chOpaHHe Ha
aKIMoHepuTe. 3aKOHOBUTE PE3EPBU MOTraT Ja ObJaT M3MOI3BAHM EJUHCTBEHO 32 MOKPHBAHE HA 3aryOHM OT TEKyLIHs M
MIPEIXOAHU OTYETHH IIEPUOJIH.

Tpemutinume pezepsu ca GopMUpaHH OT:

. eMUCHs Ha aKUMU M ca pe3ydaraT OT pa3jiuKaTa MeXIy eMHCHOHHaTa ¥ HOMMHAJHAaTa CTOWHOCT Ha
HOBOM3IA/ICHUTE aKIHU (aXKHO), ChITacHO pemieHne Ha OOmoTo chOpaHue Ha akIMoHepuTe oT 17 mekeMBpH
1999 r., B pa3mep Ha 2,747 xu. JB.

. pas3iMKaTa MEXIy CyMmaTa, BIMCaHa KaTO eMHUTHpPaH aKIMOHEPeH KalmuTajl M CyMara BIMCaHA 3a IPHIOOUT
(pa3MeHeH) aKIMOHEPEeH KamuTal B pa3mep Ha 56,355 xui. nB. mpe3 2003 r., HamasieHa C KalUTaIu3HpaHH
pe3epBH B pazmep Ha 46,827 xwiis. mpe3 2008 r.

. pasiiKaTa MeX Iy HOMHHAJIHATa CTOMHOCT U MPOAAKHATa IIeHa Ha 00paTHO W3KYyIIEHUTE aKLHU B pa3Mep Ha 95
XWJL. JIB., OT KOUTO € NPUCTIAJHAT IPEMHUIHIS pe3epB B pa3Mep Ha 72 XL JIB. OT 00OpaTHOTO U3KyIyBaHE Ha
aKIUH.

Ipeoyenvunuam peseps e HOPMHUPaH OT NMPEOLEHKH HA 3eMUTE Ha JIpy»KeCTBOTO M € NMPEACTaBeH HETHO OT OTCPOUYCHU
JaHBLIN.

Hpyeume pesepsu ca GOpMHUpPaHH OT MpPEOLCHKa HA KallMTAJOBH WHBECTHUIWH, HETHO OT OTCPOYEHH NAaHBIM, KaKTO M B
pe3yirat Ha BiuBane mpe3 2019 r. Ha mpmiepHoTO ApykectBo Ambanax-Codust rpag EOOJl B kommaHwusiTa-Maika -
pasiKaTa MeXIy CTOHHOCTHTE HA aKTUBHUTE M ITACHBUTE HA BILITOTO JPY)KECTBO, IPH3HATH B MHIUBUAYAIHHS (QHHAHCOB
OTYET Ha KOMITaHUsATa-Malika BCJICCTBHE Ha BIMBAHETO, M OTIHCaHaTa OalaHCOBA CTOMHOCT Ha MHBECTHLIMSATA BBB BISTOTO
IBIIEPHO IPYKECTBO.

Pesepevm om axmroepcku npeoyenxu ce GOpMHpa OT aKTIOEPCKH NevyaOn/3aryOn u € IpencTaBeH HETHO OT OTCPOYSHU
JAHBIIH.

Pezepevm om xedorcupane ce popmMupa OT IPOMEHHUTE B CIIPABEITBATA CTOMHOCT HAa HHCTPYMEHTH, XEDKUPAIIH TAPUIHI
TIOTOIY U € IPEICTABEH HETHO OT OTCPOYEHH JAHBIIH.
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14 JInXBOHOCHH 3aeMH H MPUBJICYCHHU CPEACTBA

JABJIrocpoyHy 3aeMH U NPUBJICYCHH CPEACTBA

HomunasieH JuxBeH MPOUECHT

JbJrocpounu 3aemu % Magex 2021 2020
XUTIB. XUTIB.

3aeM ¢ o011 pazmep

20,000,000 eBpo —

IIBJTOCDOYHA YaCT EURIBOR + Haﬂ6aBKa 25.03.2026 . 25,426 33,249

3aem ¢ o011 pazmep
8,000,000 eBpo —

JIBITOCPOYHA YacT EURIBOR + Han6aBka 25.12.2021 r. - -

3aabIHKEeHUs 10 JIM3UHTH —

JUBJITOCPOYHA YacT 2027 r. 861 2,216
26,287 35,465

JI’LJ'IFOCPO‘IHI/ITE 3a€MHU Ca C IJIaBall JUXBCH MPOLUCHT U 3a TAX HAMA HAIIPaBEHU 3aJI03U UJIU UIIOTCKU.

Kpancocpoq}m 3a€MHU U NIPUBJICYCHU CPEACTBA
HomunaieH 1uxBeH NMPpOUEHT

Kparkocpounu 3aeMu % Hane 2021 2020
XUJLTIB. XUJL.18.

3aem ¢ o6 pasmep 20,000,000 eBpo —

KpaTKOCPOYHA 4acT EURIBOR + nag6aska 25.03.2026 . 7,823 5,868

3aem ¢ o011 pazmep 8,000,000 eBpo-

KpaTKOCpOYHa 4acT EURIBOR + Ham6aBka 30.11.2020 . -

3aem ¢ 001 pasmep 8,000,000 eBpo-

KpaTKOCpOYHa 4acT EURIBOR + Ham6aBka 25.12.2021 1. - 3,912

OBbpapadr ¢ pasperex pazmep ot 8,000,000

€Bpo EURIBOR + Ham6aBka 25.10.2023 1. -

3aabJDKEHHs] 110 JIM3MHI'M — KPaTKOCPOYHA

yacr - 2022 . 1,758 1,667

9,581 11,447

Beundkn KpaTKOCpOUHH 3a€MH ca C IUIaBallK JIMXBEHHU MPOLEHTH. JINXBEHUST MPOLEHT CPEIHO 3a KPATKOCPOUHUTE 3aEMHU €
2.1%3a 2021 1. (2020 r.: 1.3 %).

KaTo gact OT ycI0BHATA 0 ABATOCPOUHUTE 3a€MH € BKIIFOUCH OIpe/iesicH (PHHAHCOB MOKa3ates (HHBO Ha HETEH IBJIT KbM
nevanba mpear pa3xoau 3a JMXBH, JaHBLUK W amMopTu3anus), 6asupaH Ha oxuTupaH (uuancoB otyer Ha BUEU T'JIAC
BBJITAPUA EAJL . KoM 31 nekemBpu 2021 r. JIpy»ecTBOTO € B ChOTBETCTBUE C (DMHAHCOBHSI [TOKA3ATEIL.

KsM 31 nexemBpu 2021 r. HsiMa y4peaeHU 3a71034 BbPXY:
e  B3eMaHus: Hyna xui. JiB. (2020 r.: HyTa XWiL. JIB.),
e  TOTOBA MPOAYKIMSA: Hyma Xui. 8. (2020 r.: Hyna Xui. 1B .),
e  JIBIATOTpaiHM aKTHBH: Hya XuiI. B (2020 r.: Hyna XuiL. 1B .).

JIpy’KeCTBOTO HE C€ € BB3IOI3BAI0 OT MOPATOPHYMH T10 3aeMH (OTJIaraHe Ha IJTallaHe Ha JINXBH H/UITH TJIABHHUIIN ) B PE3YJITaT
Ha nadaemusara or COVID-19.

HycBoenu 3aemu

Kwm 31 mekemBpu 2021 1., JIpy»ecTBOTO MMa HEYCBOEHH KPaTKOCPOUYHH 3aeMH B pasmep Ha 31,293 xwmr.is. (2020 r.: 31,293
XHJLJIB).
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14 JINXBOHOCHH 3aeMH H MPUBJICYCHU CPEACTBA (l'lpOI['b.]'DKeHI/Ie)

HO-I[OJ'Iy 3a IIOCOYEHHU 0aTaHCOBUTE CTOMHOCTH 3a JTU3HHIOBUTE 3aBbJIZKCHHU A (BKJ'I}O"IGHI/I B JINXBOHOCHHU 3a€MHU U

MIPpUBJICYCHU CpeI[CTBa) 1 JIBUIKCHUATA IPE3 II€pUoJa:

2021 2020

Xu. 6. XUl J16.

Ha 1 sinyapu 3,883 2,417
[pumoOuTn 492 3,348
Hauucnena mmixsa ([TosicauresHa Genexka 6) 36 28
[Tnaranust (1,792 (1,910)
Ha 31 nexemBpn 2,619 3,883
Texymm 1,758 1,667
Herexynu 861 2,216

15 3aabiskeHns 32 10X0/1M HA NEPCOHAJIA MPU EHCMOHUPAaHe

ChritacHO OBJITapCKOTO TPYIOBO 32aKOHOIATENICTBO M KOJIEKTUBHHUS TPYI0B JOrOBOP, Jpy»KEeCTBOTO € 3aIbJDKEHO J1a U3ILIaTH
Ha CIIY>)KUTEJIUTE CH IIPU IEHCUOHUPAHE OT JIBE JI0 CeJIeM OPYTHU MECEUHH 3aIlIaTH, B 3aBUCUMOCT OT IPOCITYKEHHS CTaX B
npeanpustTreTo. [InanbT 3a J0X01 Ha IEpCOHANA TP EHCHOHUPaHe He € (MHAHCUPaH.

KOMHOHCHTI/ITC Ha paSXO}II/ITe 3a O0X0Ju Ha nepCOHana HpI/I HCHCI/IOHI/IpaHC, HpI/ISHaTI/I B 0OT4YCTA 3a JOXOIUTE H
3aJIbJDKEHUsTA, Tpu3HaTh B Oananca kM 31 nekemBpu 2021 r. u 2020 r. ca 06001eHn Mo-10y:

Pa3xoau 3a noxoau Ha nepcoHa’/ia mpu NEHCHOHUPaAHE

2021 2020
XUTLTIB. XUTLTIG.
Pasxou 3a IMXBU (25) (21)
Pasxou 3a TEKyIll CTaK U 32 MUHAJI CTax OT npomsiHa B KT]], (348) (297)
Pa3xoau 3a A0X0IM HA MEPCOHAJIA MPH MEHCHOHMPAHE, MPU3HATH B OTYETA 3a
noxoaure (benexka 3.5) (373) (318)
AKTIOEPCKH Neqaaon/(3aryou), NPU3HATH B APYTHsi BCEOOXBATEH 10X0/1 (525) (256)
3aabJKeHds 32 J0X0IH HA MEPCOHAJIA MPH NEeHCHOHUPaHe
2021 2020
XUTLTS. XUTLTI.
HacTostina cTOHHOCT Ha 3aJb/KEHHETO 3a JOXOAU Ha IepcoHaja Py MEHCHOHUPaHe 3,560 3,820
3aabJKeHus 32 I0X0AU Ha NePCOHAJIa PH MEHCHOHUPaHe, MPU3HATH B 0ajiaHca 3,560 3,820
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15 3agbixeHus 32 JOXOIH HA MEPCOHAJIA IPH NEHCHOHUPaHe (MPOoAbJIKeHHe)
HpOMeHI/ITe B HacTodAlara CTOMHOCT Ha 3aabJDKCHHUETO 3a JOXOAHW Ha MEPCOHAIa IPpU MCHCUOHNUPAHE Ca KaKTO CJICABa:

Cyma
XUn.n8.
3agbirKeHNsI 32 10X0/IM HA MepcoHaia npu nencuonnpane Ha 1 Anyapn 2020 r. 3,326
Pasxoau 3a 1uxBu 21
Paszxoau 3a Teky1 crax 297
W3ruiateHy 10X01U Ha IIepcoHalia (80)
AKTIOEPCKH 3aryon 256
3anbKeHns 32 T0X0AM HA TIEPCOHAJIA MPH NeHcHoHupaHe Ha 31 nekemspu 2020 r. 3,820
Pasxonu 3a MuxBu 25
Pasxomu 3a Teky1 cTax 348
W3nuiateHy 10X014 Ha TiepcoHaia (108)
AKXTIOCPCKH (TIe9aIon) 525
3aabiKeHNs 3a 1I0X0/IH HA MepcoHasia npu nencuonupane Ha 31 nexemspm 2021 r. 3,560

3a1bKEHUETO 32 JTOXOIU Ha MEPCOHAIA MPH MMEHCHOHUPAHE € OMpe/e/IeHO Ype3 aKTIepCKa OIleHKa Ha 0a3a Ha KpeIUTHHUS
METOZ Ha IPOTHO3HUTE CAMHHUIIU.
[Ipu ompeensiHe Ha ceraliHaTta CTOWHOCT Ha 3aJB/DKCHHETO 3a JOXOIM Ha TIepcoHasa MpU MEHCHOHUpPAHe ca HApaBeHH
CJIETHUTE OCHOBHH aKTIOEPCKH MPEITOI0KEHHUS:
. Jemorpadcku, CBbp3aHH ¢ OBICHINTE XapaKTSPUCTHKA Ha HACTOSIIHMS U OUBIIHS TIEPCOHAN, KOUTO OTTOBAPST
Ha U3UCKBaHUsATA 3a ITOJyUaBaHEC Ha JOXOOU. Te3n MPEUIOKEHNUA BKIIIOUBAT OYaKBaH TEMII Ha TEKY4YC€CTBO Ha
3aeTHTE, HePabOTOCIIOCOOHOCT U MPEXKICBPEMEHHO IIEHCHOHUPAHE, CMBPTHOCT.
. Bbaero yBenuueHuHe Ha Bh3HATPaXACHUITA 110 eproau — 5%.
Texy4ecTBo Ha nepcoHaa 1o Bb3pactoBu rpymnu — 0-12%.
Hopwma Ha auckonTtupane 3a 2021 r. e 0,6% (2020 r.: 0,6%)

B Tabaumara mo-1oity € npeAcTaBeH KONMYeCTBEH aHaIN3 Ha YyBCTBUTEIHOCTTA HA 3abJDKEHHUETO 32 JJOXOM Ha IIepcoHaa
IIPY [ICHCHOHUPaHe KbM 31 AeKeMBpPH CHPSMO KITIOYOBUTE aKTIOEPCKH JOITY CKaHHUS:

Jonyckanus JluckoHTOB hakTOp PneT Ha pad. 3annarta
0.5% 0.5% 0.5% 0.5%

HuBO Ha YYBCTBUTEJIHOCT YBenuyeHue Hamanenune YBenuyeHnue Hamanenue
XUl J18. XUt 1. XUt. 1. XUJL. 1.

Edekr BbpXy NEHCHOHHOTO 3agbiDKeHHE KbM 31

nexkemspu 2021 r.— yBenndenue/(HaMaaeHUe) (210) 228 219 (204)
Edekr BbpXy NEHCHOHHOTO 3aabiDKeHHE KbM 31
nexemspu 2020 r. — yBennueHue/(HaMaleHUe) (231) 253 240 (224)

AHanM3bT Ha YyBCTBUTEIHOCTTA € HAIIPABEH UPE3 EKCTPAIONIPaHe Ha e()eKTa OT pa3yMHO OYaKBaHU ITPOMEHH B KIIFOUOBUTE
JOIYCKaHMS BbPXY CAIIOTO HA IIEHCHOHHOTO 33IbJKEHHE B Kpasi Ha OTYETHHS TIEPHOI.

B Tabnmuata mo-monmy € IpeAcTaBeHa MaTypuTeTHAaTa CTPYKTypa Ha 3aIb/DKEHHETO 3a JO0XOAW Ha IEepCcoHaja IIpU
MIEHCHOHHMpaHe Ha 06a3a Ha 0YaKBAaHUTE HEIUCKOHTUPAHHU IUTAIaHMUA:

2021 2020

XUIL JI6. XUIL 6.

o 1 roguaa 96 136
Ot 2 10 5 roavan 561 488
Ot 6 1o 10 roguun 1,262 1,158
Hap 10 roguau 19,957 20,699
O01I0 0YaKBAHM HETUCKOHTHPAHM TJIALAHUS 21,876 22,481

K®M Kpast Ha TeKyIus OTYeTEeH NepHo/I CPeTHATa CPOYHOCT Ha IEHCHOHHOTO 3aabmkenue € 12.4 romuan (2020
r.: 12.8 roguum).
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16 Ipyru ¢puHAHCOBM MACUBH U 3a1bJIKEHUS

16.1 ipyru ¢puHaHCOBH NACUBH

2021 2020

XUNLTB. XULIB.

JlepuBaTHBY, U3M0JI3BAHU 32 XCIDKUPAHE 613 -
3anbinkeHust KbM DakTop KOMITaHHS 13,114 9,195
13,727 9,195

3anpikennsaTa kbM @aktop komnanus B pazmep Ha 13,114 xwr.as. kM 31 nexemspu 2021 1. (31 nexemspu 2020 1: 9,195
XWJLJIB.) Bb3HUKBAaT BbB BPb3Ka C THPrOBCKM B3eMaHUs Ha JIpy»ecTBOTO MpexBbpiieHH Ha DakTop KOMIIAHMSATA CpeLly
MapUYHU CPEACTBA, 32 KOUTO MOCJIEIHOTO € MONYUYMIIO MapU4HH CPEeJCTBA U OT KIMEHTHUTE CH Clie] JaTaTa Ha IPEBOA OT
dakrop KommaHusTa. 3aabKeHUATa KbM DakTOp KOMIAHUsTA ca C Ma/ieXk eIMH Mecell.

[pe3 2021 r. JIpyxecTBOTO M3IIOJI3Ba CTOKOBH CyallOBE KaTo JEPUBATHBHU (PMHAHCOBU MHCTPYMEHTH 32 XeKHpaHe Ha
napuyHy notory. CTOKOBUTE CyalloBH JIOTOBOPHU XE/KHUPAT MOKYIKH Ha MIPUPOJIEH T'a3, U3I0J3BaH B IPOU3BOJCTBOTO.
JlepuBaTHBHTE ca MPEACTABEHH IO CIpaBe/IMBa CTOMHOCT M NMPOMsHATa B CIIpaBeUIMBATa CTOMHOCT, MpEACTaBIsBaIla
e(eKTUBHATA YACT HA XCKMPAHETO, CE OTYUTA B JPYr BCCOOXBATCH IOXOJl CHINIACHO CUCTOBOJHA MOJMTHKA 2.2. 3).
CHpaBC}]J’II/IBaTa CTOMHOCT Ha JACPUBATUBHUTE MHCTPYMEHTH CE OIIPEACIISA HA 63321 masapHy LEHHU 3a CXOAHU MHCTPYMEHTH,
npenocTaBeHu ot HezaBucuM u3tounuk, ICIS Heren European Spot Gas Market. 3a 2021 r. e otueTteHa 3ary6a oT mpoMsiHa
B CIIpaBeUIMBaTa CTOMHOCT IPH XeIDKUpaHe Ha Mapu4HH NOTOIM B pasMep Ha 613 xui. nB. JJombaaurtenna nHdopmarus 3a
CIIpaBeUIMBaTa CTOWHOCT U JTMKBUAEH aHAIM3 € pezcTaBeHa B bexexku 21 u 20.

16.2 Ipyru 3aabJakeHust

2021 2020

Xun.e. Xun.e.

ITpoBu3MH 3a KBOTH 32 BBIIICPOIHNA EMUCHH - 1,909
3a1bIKEHNS 33 3aIUIaTH U JaHBIH BBPXY JOXOIHUTE Ha IEPCOHANA 2,452 2,281
Aancu Ha kauenTtn (IoscHurenna Genesxka 3.1) 317 435
3aIbIKEHNS 33 JAHBK [IPY U3TOUHHKA 241 471
JJIC 3a BHacsiHe 925 1,596
IIpoexT Exomorus - 265
3aIbKEHHS KbM OCHTYPHTEITHH KOMIIAHHH 578 536
EHOKpaTHH JaHbLH 16 28
3aIbIKeHNS KM NPEAUIIHYE KpaiHa 1 MeXTHHHA KOMITaHUs-MaiKa 106 705
JIpYTH 3aIbIDKEHUS 2,011 2,626
6,646 10,852

3amgpmkennsara no [Ipoext Exomorus ca cepp3anu ¢ Epormeiickus ¢onn 3a pernonaiHo pasputue, OmnepaTnBHa IporpaMa
,2HamamnsBane Ha mapankoBuTe emucuu CO2” BB BpB3Ka ¢ peammsupan npe3 2017 r. mpoekT ,,/3mon3BaHe Ha TOIUTMHHA
€Heprus OT OTIAAbYHA TOIUTMHA B ITpon3BoAcTBOTO Ha CT/l 32 MpOM3BOACTBO Ha CTHKIIO 32 HAMAJISIBaHE Ha ClICHU(HYHHITE
emucun Ha CO2”. o To3u mpoekt [pykecTBoTO € OeHeHIMEHT ¢ nBaMa Npyru OeHepuumeHTH oT PemyOmika ['bprwst
(Hammonamaus Texnnuyecku YHuBepcuter Ha AtmHa u Lentsp 3a M3cnmemBane um Texnomormm Xemac). Mexny
EBpomneiickata koMHuCHs U TpIMaTa OeHE(HUIIMEHTH € ToamicaH qoroBop mpe3 2013 r. O6umst pa3mep Ha mpoekra e 1,808
XL JIB., OT KOHTO pa3Mepa Ha Oe3pp3Me3qHata ¢uHaHcoBa momon] e 1,356 xmn. nB. Kato GeneduimieHT Mo mpoekra
pasxoauTe 3a M3MBIHEHNETO My Ha J[pykecTBOTO ca B pa3Mep Ha 1,296 Xuil. JIB. 3a 3aKyITyBaHETO Ha ONpPEACIICHH MAIIHI
n obopyasane. OKOHUATENHUST pa3Mep Ha O6e3Bb3Me3IHaTa (PHAHCOBA MOMOII € B pasMep Ha 972 xui. nB. wim 75% ot
onobpennte pazxoau. Kem 31 nexemBpu 2021 r. u kbM 31 gekemBpu 2020 r. HsIMa HEU3IBIHEHH 33IBIKCHHS HITH YCIOBHSI
Mo mpu3HaTO npaBuTencTBeHo npapeHume. KoM 31.12.2018 1. ca wmsmiarern Ha [pyxkectBoto 666 XL JB OT
MIpaBUTEICTBEHUTE AapeHus oT EBponetickus cpro3. [Ipe3 2019 1. ca m3mnatenun Ha [IpyxectBoTo 1 octaHammte 306 XU JIB
OT TPaBUTEJICTBEHUTE AapeHHus oT EBpomeiickust cpro3. Cymara orT 972 xui. 1B € ISUIOTO JapeHHe, HM3IUIATEeHO Ha
JpyXecTBOTO OT NpPaBUTEICTBEHUTE AAPEHUS OT EBponeickus Chro3.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

16 Ipyru ¢puHaHCOBU NMACUBH M 3a1bJKeHUS (IPOABbJLKEHHE)
16.2 JIpyru 3aab/skeHus (MPoaAbJIKeHHE)

[TpoBu3nY 3a KBOTH 32 BBIJIEPOJHHN EMHCHH B pa3Mep Ha Hyuna jB. kbM 31 nexemspu 2021 r. (31 nexemspu 2020 r.: 1,909
XWJLJIB.) TIPE/ICTaBJIsiBa Hali-1oOparta IMpeleHKa Ha PHKOBOJCTOBOTO 3a 3aJb/DKEHHETO Ha JIpy»KecTBOTO BBHB BpB3Ka C
MIPEBUIICHUETO Ha EMUCHUTE, KOUTO Ca M3JTBUYCHH U Ca B IIPEBUIICHHE HAJ| pa3lpe/IesieHuTe KBOTH (ChIVIACHO HAIlMOHAHUS
TUIaH 3a pa3lpe/esieHue Ha KBOTH 33 ThPrOBHS C EMUCHH Ha TTApHUKOBH T'a30Be). BB Bpb3Ka ChC 3aIbJDKEHUETO CH KbM 31
nexemBpu 2020 r. JIpyxkecTBOTO € CKIIFOUMIO (GOPYBPICH TOTOBOP 3a 3aKyITyBaHE Ha KBOTH 32 EMUCHH Ha MAPHUKOBH T'a30BE,
KOMTO € onoBecTeH JOonbIHNTENHO B Oenexka 11. Kem 31.12.2021 r. Ipy>xecTBOTO HsIMa CKIFOUEHU QOPYBPIHU JOTOBOPH
3a MOKYIKa Ha KBOTH 32 EMHCUHU Ha TapHKOBH ra30Be.

17 OnoBecTsiBaHe HA CBHP3aHU JULA

Kpaiina xomnanus-maiixa
KoM 31 nexemBpu 2021 r. u 31 nexemBpu 2020 r. kpaitHata komnanus-maiika Ha BUEU I'TTAC BBJITAPUS EAJl e BUEU
I'JTAC B.B. (I'pyna BUEU I'JTAC) — npy’kecTBO ¢ OrpaHudeHa OTTOBOPHOCT PETUCTPUPAHO B XONaHIUS.

IIpeonpusmue ¢ KOHMPOIHO U 3HAYUMETHO Yuacmue 8 [[pysicecmeomo

Kakro e onmcano B bBeneskka 13 kbM 31 gexemBpu 2021 r. 100% ot kamuTana Ha BUEH TJIAC BBJITAPUS EAJl ce
TPHTEXABA OT IbIIEPHO ApyxkecTBo Ha BUEM I'JIAC B.B.- I'macrank B.B., Hunepmauaus. Ksm 31 mexemspu 2020 r. 100%
ot kanuTama Ha BUEN I[JIAC BbJITAPUS EAJ] ce mpuTeXaBaT OT IbIICPHH JIpyecTBa Ha BUEW T'JIAC b.B.- Bapek
OBbpcenit3 Jlumutua, Kunsp npurexana 53.09% ot kanutana Ha pyskecTBoTO, a [ macunsect Jlumutia, Kunsp npurexana
46.91%.

B pesynraT Ha ockiecTBeHo BiauBane Ha 02.11.2020 r. Ha akmmonepute bapex Oypspeniiz Jlumutug u I macuasect Jlumuten
B I'mactank b.B., Huaepnanaus, nocieaHoto e npuaoOUiIio KauecTBOTO Ha €THOJNIMYEH COOCTBEHUK Ha KamnuTtayia Ha buEi
I'mac bearapus AJl. IIpomsiHarta e Bucana B Thprockus peructsp Ha 05.02.2021 r., kaTo gaTaTa B THPrOBCKHS PETHCTHD €
eekTHBHAaTa JaTa, OT KOATO BIM3a B CHJa HalpaBeHaTa NpoMsHa. B pesyntaT Ha mpomsHata, [IpyXecTBOTO cTaBa
EnHOMYHO aKIIMOHEPHO PYKECTBO.

KbM 31 nexemppu 2020 r. I'nacrank Bb.B. u BUEM IJIAC, Iopryramus (BA Glass |) ca MexIMHHN KOMITaHHH-MAHKH, KOUTO
koHTponupat bapex Opbpcnitz Jlumutun, Kursp u ['macuusect Jlumutun, Kumsp. Kem 31 nexemspu 2021 r. BUEU I'JIAC
Iopryramst (BA Glass ) e MexxaiHHN KOMITaHUA-MaliKa, KosSTO KoHTposupa ['mactank b.B.

Hvwepnu opyarcecmsa

Jlo 21 anpun 2021 1. u k6M 31 nexemspu 2020 r. BUEW I'JIAC BBJIITAPUSA EAJl mputexasa 100% oT kanurana Ha
benykcen Eatpprpaiizuc Jlumutun — Kumsp. [pes 2021 1. benykcen Entspnpaiizuc Jlumutug — Kubp € mukBuIupaHo u
JIpy>XecTBOTO € OTIUCcao ceOEeCTOMHOCTTa Ha WHBECTHIIMATA U HATpynaHaTa obe3nenka kpM 31 mexemBpu 2021 1. Jlo 30
noemspu 2020 r. BUEM I'JIAC BBJITAPUSA EAJl nputexasa 100% or kanurana Ha AiiBa ['mac MaHiopekanpbpc
JIumutug. Ha 7 smyapu 2020 1. Ipy>kecTBOTO € B3eJI0 penieHne 3a 100poBoiHa TMKBUAAus Ha Aiia [ mac MaHopekabpbpc
Jlumuten u cebecToHOCTTA Ha WHBECTHIIMATA W HATpymaHaTa obOe3leHka ca ornucaHd kbM 31 mexemBpm 2020 T.
JonbiaautesnHa nHpopMalus e npeactaBeHa B benexka 8.

Jpyeu cevpsanu auya (nood obuy KOHMpPo)

BUEW I'TAC Hopryramus, BUEU TJIAC Iepmanus I'm6X, BUEH ITTAC Hcnanus CAY, BUEN I'JIAC Teprus CA, BUENA
I'JIAC Pymbuus CA, BUEH I'JIAC Tomma cm.3.0.0., BUEM Buapo CA, BUEHN Bunpuo CA ca cebp3ann miua ¢ BUEM
I'JIAC BBJITAPUA EAJL, Thit kaTo Te ca o 001 KOHTPOI Ha BUEM I'JIAC B.B., Xonauaus.
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MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
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17 OnoBecTsiBaHe HA CBbP3aHM JULA (IPObJIAKEHHE)

O6n1aTa CyMa Ha CACJIKUTC CbC CBBbP3aHU JIMla 3a TCKYIIHA U IMTPECAXOJACH OTUCTCH IMCPHUO Ca IMPEACTABCHN KAKTO CJICABA:

2021 2020
Cebp3aHo Jnue XapakTep Ha caejKaTa IIpoxa:xou Iokynku [Ipoxaxou IMokynku
XUNJI8. XUNTI8. XUNLT8. XU,
MesxauHHA KOMITaHHSI-MaiiKa TIponyxuus - - - 453,827
MesxaMHHA KOMITaHUS-Maiika VYenyru - 590 17,576 4,158
MesxuHHA KOMITaHHUs-MaiiKa JluBuEeHT - 97,792 - -
JlpyTH cBBp3aHu M@ MO0 001 KOHTPOJI Yenyru 42,579 4211 27,483 1,179
JlpyTH cBBp3aHu ML MO/ 001 KOHTPOJI TIponyxuus - 1,364,624 - 844,504
Paszuetnte cbe CBBbp3aHU Jiulla C€ CHCTOAT OT:
T'prOBCKI/I B3€MaHUA
CBbp3aHo Juie
P Xapakrep Ha B3eMaHHUsl 2021 2020
XUN.J8. XUTLTIB.
MexauHHa KOMITaHUS-MaiKa Yenyru - 18,051
Jlpyru cBBpP3aHu JIMIA 01 001 KOHTPOJT TIpoayxuust 49 -
Jlpyru cBBp3aHu JIHIA MO 001 KOHTPOT Yenyru 39,652 26,614
39,701 44,665
B3emanus no 3aemMu
Cpbp3aHo Juue
P Xapakrep Ha B3eMaHHUs 2021 2020
XUN.718. XUNT8.
Jlpyru cBBp3aHu JKIIA MO 001 KOHTPOI 3aemu 106,192 -
Jlpyru cBBp3aHu JKIA MO 001 KOHTPOI JIuxsu 8 -
106,200 -

Ha 30 nexemBpu 2021 r. [pykecTBOTO € MPEeIOCTaBIIIO 3aeM Ha CTOHHOCT 54,295 xui.eBpo Ha CBBp3aHo JiHie ¢ maaex 30

toHu 2022 r. u nuxseH npoueHT EURIBOR + 1.3%. 3aemMbT € HeoOe3neueH.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

17 OnoBecTsiBaHe HA CBbP3aHM JULA (IPOIbJIKEHHE)

3aabiKeHus
Xapakrep Ha
Cabp3aHo auie 3aibJIXKCHHSs 2021 2020
XUNLTG. XULIB.
MexIuHHa KOMITaHUSI-MaiKa TIponyxumst 1,589 97,236
MexIMHHa KOMITaHUS-MaiKa Yenyru - 3,300
IMpeanpusitie CbC 3HAYUTEIHO YIacTHE B
JIpyKeCTBOTO U MPENPHUSITHE C KOHTPOI
BBPXy pykecTBOTO JuBuyeHT 1,853 1,853
IMpeanpusitie CbC 3HAYUTEIHO yIacTHE B
JIpy>KeCTBOTO U MPENPHUSITHE C KOHTPOI
BBPXy pykecTBOTO Hpyru 105 105
IMpeanpusiTie CbC 3HAYMTENHO yYacTHE B
JIpy>KeCTBOTO W MPENPHUSITHE C KOHTPOI
BBPXY JpyxecTBoTo JInxsu 18 -
Jlpyru cBBp3aHu JIMIA 1MO1 001 KOHTPOJT Yenyru - 4,618
Jlpyru cBBp3aHu JIHIA MO 001 KOHTPOJI TIpoayxuust 300,868 182,408
304,433 289,520

YciioBHs Ha C/IEJIKHTE ChC CBbP3aHM JULA

Ipoaax6uTte Ha ¥ MOKYIIKUTE OT CBHP3aHMU JIMI[A CE M3BBPIIBAT CHIIIACHO TOTOBOPEHHUTE yCiIoBUs. HensabiokeHuTe cania B
Kpasi Ha TOIMHATA ca HeOOe3MeUeH !, OC3TMXBCHH U YPES)KIAHETO UM CE M3BBPINBA B TAPUIHHU CPEICTBA U UPE3 MPUXBAIIAHE.
He ca mosydeHH rapaHIWH 3a B3eMaHUS OT CBbp3aHM juia. J[pyKeCTBOTO HE € U3BBPUIMIO 00C3IICHKa Ha B3CMaHHS OT
cBbp3anu smia kbM 31 nexkemBpu 2021 r. (2020 r.: Hyna XHILJB.), ThI KaTo Ce O4aKBa Te Ja ObJaT U3IUII0 ChOpaHH.

Bb3HarpaxaeHusi Ha KJII0Y0B PbKOBOJEH MEePCOHAJ

3a 2021 r. Bp3HarpaxxacHusTa Ha wieHoBeTe Ha ChBeTa Ha J{UpeKTOpUTe, U3MIBIHUTEIHATE AUPEKTOPH H IIPOKYPHCTUTE HA
BUEN T'JIAC BBJITAPUS EAJl ca 116 xwmn. nB. (2020 r.: 2,306 xuu. 18 .). Te3u CyMH NpeaCTaBIsABAT KPATKOCPOUHH
JOXO/M Ha PhKOBOIHMS IEPCOHAI.
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18 Pa3npenesieHue TUBUIEHTH

IIpe3 2021 r. ca pasnpeneneHu 1 U3IUIATCHU JUBUICHTH 33 CMETKA Ha HepasmpeencHarta meyanba 3a puaancosata 2019 r.
U TIPEIXOHH TOAUHU B pasmep Ha 97,792 xm.is. (2020 r.: Hyna xwi. jiB.). JIMBUACHTHT Ha eqHa akius € 1.83 nB. Ha akius
(2020 r: Hyna 51B. Ha aKmusi).

19 AHra;xuMeHTH U YCJI0BHHU 3aA0bJIKCHUA

IIpaBHM HcKOBeE
Cpenury Ipy>kecTBOTO HAMA 3aBe/IEHU 3HAUUTEIHH ITPAaBHU UCKOBE.
TI'apannun

Kem 31.12.2021 r. [pyxecTBOTO € M3nano OaHKOBa rapaHiysi 3a JOOpO M3ITBJIHEHHE Ha CTOMHOCT 152 XWiLJB. c
oeneuiment EnekpoeneprueH cucremen onepatop EAJ] u Bamumaoct 31.01.2023 .

Hpyru

BUEH I'JIAC BBJITAPHS EAJ] e 6110 06€KT Ha CIIAHHTE IaHBYHA MPOBEPKU:

° 10 31 nexkemBpu 2009 r., BKIIOYUTEIHO € U3BBPILECHA IThJIHA JaHbYHA IIPOBEPKA.
no mecenr aBryct 2009 r., BKITIOUYMTETHO ca u3BbplieHn nposepku o JJ1C.
1o 31 nexemBpu 2006 r., BKIIOYUTEIHO ca U3BBpILIeHHU npoBepku oT PYCO.

yacTWYHA JaHb4YHa peBu3us 3a mepuoaa 2011-2016 romuna Ha [J[aHBK BBPXY IOXOAUTE OT TPYAOBH H

NpUpaBHEHUTE Ha TAX NPABOOTHOIICHHMS, cipsHa 3a cpok a0 23.09.2019 roguua. Jlamb4HaTa peBH3us €

MIOJTHOBEHA CJIE/I TO3M CPOK U € CiIeBaIo Ja 3aBbpIiiy g0 6 anprit 2020 r. 3a chlata € yABIDKCH CPOKa IOpa i

nangemusita or COVID-19. Jlanbunara peBusus e npukirounia Ha 30.06.2020 .

° nposepka o VIES 3a nepuoga 01.01.2010 r. mo 31.12.2019 r. mo mexnapupanu BOIT u BO/I. IIposepkaTta e
npukmounia Ha 10.12.2020 r.

° nposepka o JJIC peructparms B I'pbius 3a nepuoga 01.04.2019 r. mo 31.12.2020 r. no aexnapupan JIC 3a
Bb3CTaHOBsIBaHE. [IpoBepkaTa He € NPUKIIOYNIIa KbM J1aTaTa Ha ChCTaBsIHE HA OTUETA.

° nposepka 1o JJIC peructparms B Mcianus 3a nepuona 01.04.2019 r. no 31.12.2020 r. mo aexnapupan AJC 3a
BB3CTaHOBsABaHE. [IpoBepkaTa € MPUKIIOYEHA YCIIEIHO KbM JlaTaTa Ha ChCTaBsHE Ha OT4YeTa.

o mpoBepka no JaHbk BbpXy H0XoauTe Ha HepesuaeHTH B Mcmanus 3a mepuoaa 01.01.2019 r. no 31.12.2019 r.

IIpoBepkarta He € MPUKIIOYMIIA KbM JaTaTa Ha CbCTaBsSHE Ha OTYETA.

PBKOBOCTBOTO Ha JIpy)KECTBOTO HE CUMTA, Y€ CHUIECTBYBAT CHIICCTBEHN PHCKOBE B Pe3yJITaT Ha JMHAMHYHATA (DHCKATIHA
U peryiatopHa cpeaa B bbarapust, Kouto Grxa HaJIOKUIH KOPSKIMU BB (PHHAHCOBHUS OTYET 3a TOAMHATA, IPHKIIIOYBAIIA Ha
31 nexemBpu 2021 r.

20 Lean 4 MOJUTHKA 32 yIIpaBjieHHe HA (PUHAHCOBUS PUCK

OcHoOBHHTE (PUHAHCOBM MAacHBH Ha JIpy»KeCTBOTO BKJIFOYBAT JIMXBOHOCHH 3a€MH M IPUBJICUYCHH CPEICTBA, U THPrOBCKU
3aIbJDKCHUS, KaKTO W JIEPUBATHBH, U3IIOJI3BAaHH 3a XepkupaHe . OCHOBHATA LIeJ Ha Te3W (PHHAHCOBH MHCTPYMEHTH € Ja Ce
ocurypu (uHaHCHpaHe 3a JIelHocTTa Ha JpykecTBOTO. [Ipy’KecTBOTO mpuTekaBa (PMHAHCOBH aKTHBU KaTO Harpumep,
THPTOBCKH B3€MaHUsI, B3EMaHUs 110 3a6MH ¥ TAPHUYHH CPEACTBA, KOUTO BB3HUKBAT MPSIKO OT IEHHOCTTA.

Ipe3 2020 r., JIpyxecTBOTO HE TPHUTE)KaBa W HE THPIryBa C JAepuBaTUBHH (UHAHCOBM MHCTpyMeHTH. [Ipe3 2021 r.
Jpy>KeCTBOTO M3II0JI3Ba CTOKOBHU CYyaIrloBe KaToO JePUBATUBHHU (PMHAHCOBH HHCTPYMEHTH 32 Xe/DKUPAHE Ha TIAPUYHH ITOTOLH.
3a morreTHUTENTHA HHGOPMAIIUS BIDKTE Oermexka 16.

OCHOBHHTE PHUCKOBE, MPOM3THYAIIN OT (PMHAHCOBHTE MHCTPYMEHTH Ha J[py»KECTBOTO ca JIMXBEH PHUCK, JIMKBHICH PHCK,
BaJlyTCH PUCK W KpemuTeH puck. [lonmTukara, KOSTO pHKOBOACTBOTO Ha J[py>KECTBOTO Mpuiiara 3a ynpaBJiCHHE Ha Te3d
pHCKOBe, € 00001IIeHa ITO-70ITy.
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20 Henun 1 mosIMTHKA 32 ynpaBJjieHHe HA GUHAHCOBHSA PUCK (MPOABbJLKEHUE)
JIuXBeH pucK

JIMXBEHUAT PUCK MPOU3THYA OT KOJIeOaHMITa B IIeHaTa Ha (PHHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT ITPOMEHHTE B JINXBEHUTE
HuBa. [[pyXeCTBOTO € M3J0XEHO Ha PUCK OT NMPOMsHA B Ma3apHUTE JIMXBEHU IPOLEHTH, OCHOBHO, IO OTHOIIEHHE Ha
KpPaTKOCPOYHHUTE U ABJITOCPOYHUTE CH (PUHAHCOBH ITACHBH C TIPOMEHJIMB (TIABAII) JIMXBEH MPOIEHT. [Ipy»KecTBOTO M0JI3Ba
JBIATOCPOYHH U KPAaTKOCPOUHU 3aeMH 3a (MHAHCUpaHe Ha AeifHOoCcTTa cH. JIMXBHUTE 10 Te3u 3aeMu ca o0M4yaiiHO ¢ pukcupan
crpes ¥ MIPOMEHIUB JuXBeH nporeHT Ha 6a3za Ha EURIBOR u CO®UBOP, pecrieKTHBHO 32 €BPOBH H JIEBOBU 3a€MH, KOETO
M3J1ara Ha JIMXBEH PUCK MAPUYHUTE MY MOTOLM. 3a PEeryJipaHe Ha TO3U PUCK, PbKOBOJACTBOTO Ha JIpy>KE€CTBOTO MOCTOSIHHO
noJo0psiBa CBOUTE B3aMMOOTHOIICHUS C OOCIyXBaliuTe OaHKM, KOETO Haped ¢ JoOpuTe (DUHAHCOBU PE3YNTaTH U
KOPEKTHOCTTA B ITOTacsiBaHe Ha BCHYKH 3a/IbJDKEHUS] KbM OAHKHTE MTO3BOJISIBA IOTOBApsIHE Ha M0-A00pH JIMXBEHU HUBA.

I[py)KeCTBOTO HiAMa JIMXBOHOCHU aKTUBU OCBCH MPCAOCTABCH 3a€M Ha CBBbP3aHU JIMLa U MAPUYHHUTE CPEACTBA B OaHKH U
3aTOBa, IPUXOJUTE U ONICPATUBHUTEC MY MMapUYHHU MMOTOLU Ca HE3ABUCUMU OT MPOMEHUTE B MMA3apHUTC JIMXBEHU paBHUIIIA.

B Tabnunara no-momny, € MpeacTaBeH aHaM3 Ha YYBCTBUTEIHOCTTA KbM BB3MOXKHUTE MPOMEHH B JIMXBEHHUTE MPOLIEHTH C
eexTa UM BBPXY Iedandara npean JaHbiu (Ype3 eeKTa BhpXY 3aeMH M IPHUBIICUSHH CPEJICTBA C IJIABAIIN JIMXBEHU
NPOLIEHTH), TPH YCJIOBHE, Y€ BCHYKHM JAPYTM NMPOMEHJIMBH ca NMpUeMaT 3a KOHCTaHTHU. HsiMa edekT BbpXy Apyrute
KOMITOHEHTH Ha cOOCTBEHHMsI KanuTal Ha J[pyxecTBoTo.

YBenuuenue/ Edexr BbpXY
Hawmanenue neyanbara
B JIMXBEHUTE Hpeau JaHbIH
HPOLICHTH
XUt. 1.
2021
B eBpo +0.5% (179
B espo -0.5% 179
2020
B eBpo +0.5% (235)
B espo -0.5% 235

JIMKBH/IEH PUCK

JIMKBUIHMAT PUCK ce U3pa3saBa B HETATHBHATA CUTyalus J[pykecTBOTO a HE OB/ B ChCTOSIHUE J1a IIOCPEIHE OE3yCIOBHO
BCHYKHU CBOM 33bJDKCHHSI CHIVIACHO TEXHUSA MAZEK.

JleltHOCTTa M3MCKBAa HAJIMYMETO Ha JOCTAThUHM CTOKOBH 3allacH, 3a Ja Ce rapaHTupa 0e3mpoOieMHO MOATbpKaHe Ha
MIPOM3BOACTBOTO. Peanm3armsita Ha roTOBaTa MPOLYKIUS € ce30HHA. KOHIOHKTypaTa Ha MPOAyKTa M Ha Masapa M3HCKBA
MIPEJOCTaBsIHE Ha OTIIOKEHO IUIAIIAHEe HAa OCHOBHHUTE KJIMEHTH. J[py’KecTBOTO I0OI3Ba KPATKOCPOUHHM IIPUBIICUCHN KPEAUTHN
pecypceH, 3a 1a OCUTYpH CTAaOMJIHOCT HA MApUYHUTE CH MOTOLM B CIA0UTE CEe30HHU. [IbNTrOCpOYHM MPHUBICUYEHN KPEIUTHH
pecypcH ce U3IIo3BaT 3a (MHAHCHPaHe Ha HHBECTUIIMOHHUTE NIPOEKTH Ha J{pyKecTBOTO.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

20 Henun 1 moJIMTHKA 32 ynpaBJjieHHe Ha (UHAHCOBUSA PUCK (MPOABbJIKEHUE)

JIUKBU/IEH pUCK (MPOIBIKEHHE)

TekyI0, MATYPUTETHT M CBOEBPEMEHHOTO OCHIIECTBSBAHE HA IUIAIAHUATA C€ CIIEAU OT OTaeN [lapuyHK HOTOIM, KaTo ce
MOJUTbpPXKA €XeJHEBHa MH(OPMAIMs 33 HAJIWYHUTE MApUYHH CPEACTBA M MPEACTOSAIIMTE IUIallaHus. MaTypuTeThT Ha
B3€MaHUATA U CBOEBPEMEHHOTO ILIAIIAHE OT KJIMEHTH Ce Cequ OT T'hProBCKUS 0TI ChBMECTHO C OT/Ie [[apuyHu MOTOIH.
3a yrnpapieHre Ha TMKBUIHAS PUCK ce pabOTH B CIIEAHHTE HACOKH:

a\ CTpI/IKTHO CJICACHC Ha BbBCJACHATa er}II/ITHa IMOJIMTUKA 3a BBCMAHUATA, IIPU KOATO OLICHKATa Ha KJIIMCHTA ITPpU AOTOBApsHE
Ha TbProBCKH YCJIOBHA CC 06y0J'IaB$I M OT KOPCKTHOTO U3I'bJIHECHUEC Ha (l)I/IHaHCOBI/ITe AaHTa)XKUMCHTH. HpOH@C’LT 1o CJICACHE
Ha U3II'BJIHEHUETO Ha ThbPTOBCKUTE YCJIOBHA OT CTpaHa HAa KIIMCHTUTE € aBTOMAaTU3HMPAaH B UHTErprupaHaTa I/IH(l)OpMaIlI/IOHHa
CUcCTEMa.

o\ HO}:[O6pHBaHe Ha B3aMMOOTHOMICHHUATA C TOCTABUMIIA U YIBJKaBAaHC HA YCIIOBHsATA Ha IJIAIAHE.

Kem 31 nexemBpu, majexHata CTpyKTypa Ha (MHaHCOBMTE macuBuW Ha JIpyXecTBOTO, Ha 0a3a Ha JIOTOBOPEHHTE
HEeJUCKOHTHPAHU IUIAIIAHMNS, € IPeJICTaBeHa M0-10Iy:

K®Mm 31 nexemspu 2021 r.

Ha OT 3-6 6-12 1-5
<3 mecena > 5 rogunu 06110
MOMCKBAHE Mecena Mecena TOAMHH
XUJLB. XUILB. XUILB. XULIG. XULIG. XULIG. XUJLTIB.
JInxBOHOCHU 3aeMU - 2,395 2,395 4,791 26,287 - 35,868
THProBCKH 3aIbIKCHUS - 150,849 - - - - 150,849
3a1bJKEHHUSI KbM CBbP3aHH JIHIA - 304,433 - - - - 304,433
JlepuBaTHBH, U3MOJI3BAHH 32 XCHKUPAHE - - 613 - - - 613
} 457,677 3,008 4,791 26,287 - 491,763
KbMm 31 nexemepu 2020 r.
Ha < 3 mecena Ot 3-6 6-12 1-5 >5 060
TOMCKBaHe Mecena Mecena TOAMHHI TOAMHH
XUILJLG. XUILJLG. XULIG. XUILIG. XUILTG. XUILTG. XUJLTIB.
JIuxBOHOCHU 3aeMU - 1,447 3,370 6,630 33,509 1,956 46,912
THProBCKH 3aIbKCHUSA - 106,995 - - - - 106,995
3abIKEHUSI KbM CBbP3aHH JIHIA - 289,520 - - - - 289,520
- 397,962 3,370 6,630 33,509 1,956 443,427

Baanyren puck

Jpy>XecTBOTO U3BBPIIBA CBOSATA JEHHOCT IPH aKTHBEH OOMEH C Iy>KACCTPaHHH JOCTaBUMIM M KiIneHTH. OCHOBHA 4acT OT
oneparunte Ha [[pykecTBOTO 0OMYAtHO ca JEHOMUHHUPAHH B OBJITAPCKH JIeBa U B €BPO. T'hi KATO BAyTHUSAT KypPC JIEB/EBPO
e ¢ukcupan Ha 1.95583, BamyTHUST PHCK, MPOM3THYAII OT €BPOBHUTE ekcmo3uiuu Ha [IpyxectBoTo ¢ MuHHMaieH. C
M3BBpIIBaHeTO HA PyHKIHHTE HAa THproeeku neHThp Ha buEil ['mac ['pym, HpykecTBOTO MMa €KCIO3WIHA U KbM BaIyTa,
pa3nuYHa OT HAIIMOHAJIHATA WIIH €BPO. 3a KOHTPOIMPAHE Ha TO3H PHUCK, [IpyKeCTBOTO Ce CTPEMH Jia 0TOBAPS CBOUTE CACIKA
C MEXIyHApOIHHUTE CH KOHTpAareHTH B eBpo. Ilopamy ToBa TO € M3JIOKEHO HAa HEBHCOK BAJIyTE€H PUCK, OCHOBHO CIPAMO
IIATCKHS OJIap, MOJICKaTa 37I0Ta, PyMBHCKATA Jiesl M IaTCKaTa KPOHa, TOKOJIKOTO €JHA HE3HAUMTEIHA JacT OT IpoJakonTe
1 JIOCTaBKUTE MY CE€ JIOTOBAapAT B TOPETIOCOYCHWTE BAIYyTH M MOPaay TOBA MPOAAKHATA LEHA W JIOCTaBHATA MM IIEHA W
PECIIEKTHBHO IICHaTa Ha KPaifHNS MPOAYKT MPSKO Ce BIMAE OT 0OMEHHHS KypC Ha T€3H BaJIyTH KbM JICBa.

64



BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

20 enn 1 moJIMTHKA 32 ynpaBJjieHHe HA (UHAHCOBUS PUCK (IIPOIbJIKEHHE)

Baayren puck (mpoabJKeHne)

Hsikou 0T Te3u T0CTaBKU ca MPOABDKUTEITHY M OT JATHTE Ha JOTOBapsHE JI0 peaiHaTa JOCTaBKa MUHABa OOMKHOBEHO MEXKITY
4 no 12 cegmuiin.

3a KOHTPOJIMPAHC Ha BaAJIyTHUA PUCK, ,pr)KeCTBOTO JA0TroBaps MOBEUYCTO OT CACIKUTE C Y KACCTPAHHU KOHTPAr€HTU B €BPO.
B CJIy4auTe Ha CACJIKU C pa3jinyHa BajlyTa OT €BpO, CbIIMUTE CC AJOTrOBApAT IIpU YCJIIOBHA Ha 06B’Bp3BaHe Ha IIalllaHusATa U
JOCTaBKHUTE.

Kpeaunren puck

Jpy’XeCTBOTO ThPryBa €IMHCTBCHO C YTBBPJICHHM, IJIATEKOCIOCOOHM KOHTpareHTH. HeroBaTa MOJMTHKA €, Y€ BCHUYKH
KIIMEHTH, KOMTO eJlasT Ja ThPryBaT C OTJOXKEHO IUIalllaHe, TOJUIeKaT Ha MpOoIeAypd 3a MNpPOBEpKa Ha TIXHATA
riatesxocriocooHoct. OCBEH TOBa, cajjlaTa MO THPrOBCKUTE B3EMaHHs Ce CIEIIT TEeKyIlo, B pe3yiaTaT Ha KOETO
EKCIo3MIUATa Ha J[py»KEeCTBOTO MO TPYAHOCHOMPAcMHU U HEChbOMpPAEeMH B3eMaHHs HE € ChIIECCTBEHA.

KpenutHusT prck, KOHTO Bb3HUKBA OT ApYruTe (PUHAHCOBH aKTHBHU Ha JIpy’KecTBOTO, KaTO HAIPUMEP, MAPUYHU CPEJCTBA U
JOpyrd (DMHAHCOBM aKTHBH, NPEJICTABISABA KpeQUTHATA EKCIIO3UIMs Ha JIpyKecTBOTO, MPOM3THYAIIAa OT BB3MOXKHOCTTA
HErOBUTE KOHTPAareHTH Ja HE U3IIBJIHAT CBOUTE 3aIbJIKCHHUSL.

MakcumanHaTa KpeIuTHa €KCHo3uips Ha J[py>KecTBOTO MO MOBOJ Ha NpU3HATUTE (MHAHCOBH aKTHBH, BB3IM3a Ha
CHOTBETHATA UM CTOMHOCT 110 Oananca kbM 31 nexemBpu 2021 r.

anaBneﬂue Ha KanurTaJjaa

OcHoBHaTa I1eJ1 Ha yIIpaBJIeHHETO Ha KanuTana Ha [Ipy»KeCTBOTO € 1a ¢ OCUT'YpH CTaOHJIeH KPeIUTSH PEHTHHT U KallUTaJIOBH
[I0Ka3aTely, ¢ OIJIe]] MPOABIDKABAIOTO (PYHKIIMOHNpaHe Ha OM3HeCa M MaKCUMM3HPaHe Ha CTOMHOCTTA MY 3@ aKL[MOHEPHTE.

Jpy>KEeCTBOTO yIpaBisABa KAlUTAIOBATA CH CTPYKTYpa M 51 U3MEHs, aKO ¢ HEOOXOAMMO, B 3aBHCHMOCT OT IMPOMCHHTE B
UKOHOMHYecKuTe yciaoBus. C orieq moAmbpKaHe MM MPOMsHA Ha KallWTaloBaTa CH CTPYKTypa Jpy»KEeCTBOTO MOXe ja
KOpUTHpa M3ILIAIIAHETO HA IUBHICHTH Ha aKIHOHEPUTE, Ja M3KYIH 0OpaTHO COOCTBEHH aKILHH, [a HAMAIH WK YBEIHYH
OCHOBHHS CH KamuTal, 1o peuieHue Ha akuuoHepute. [Ipe3 2021 r., kakto u mpe3 2020 r., HAMa NPOMEHU B LEIHTE,
MOJHTHKUTE WITH IIPOLIECUTE 10 OTHOIICHHE Ha YIIPABICHUETO Ha KanuTana Ha J[pykecTBoTO.

JIpy>KeCTBOTO CJIeAN COOCTBEHHS CH KaIlMTAJ Ype3 pean3upanusl GMHAHCOB PE3yNITaT 3a OTYETHHS IIEPHOJ, KaKTO CIIe/BA:

2021 2020
XUTTE. XUTE.
Herna neuanta 126,656 127,537
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BUEM I'TAC BBJITAPUS EAJT

INOACHUTEJIHU BEJIEXKKN KBM ®PUHAHCOBUSA OTUET

3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

20 Ileau ¥ MOJIMTHKA 32 yNpaBjeHUue Ha GUHAHCOBHUS PUCK (MPOIbJKEHHE)

Ynpasiienne Ha KanuTana (MPOIbJKEHNE)

JpyXecTBOTO ciefiBa Ja Clla3Ba BBHIIHO-HAJIOXKEHN KalMTAIOBU M3UCKBAHUS CHIVIACHO JAOTOBOPEHOCTH IO IBJITOCPOUYHH
OankoBH 3aeMu. Te ce u3passBaT B ChOII0JaBaHETO Ha ONpeesieH: (PHAHCOBH I10Ka3aTeld, KaKTO € OIIOBECTEHO B OelexKa
14. B nonrpinenwue, J[pyxecTBOTO € mpuesno Ja HabIro/laBa i CbOTHOUIEHHSTA Ha IBJITOCPOYHHUTE TTACUBH KbM COOCTBEHUS
KanuTaja ¥ Ha 06II0 MacuBuTe KbM cobcTBenms karutan. BUEM TJIAC BBJITAPUS EAJl e cnasuio Tesu BbTPELIHH

(l)I/IHaHCOBI/I HU3UCKBaHUA KbM JaTaTa Ha OanaHca.

Kpatkocpounu nacuBu
JBarocpoyHu macuBu

OO0 NacuBH

OCHOBEH KanuTan

[Tpemuitan pesepsn

3aKOHOBH PE3EPBH

Jpyru pesepsu

Pe3epBu 0T aKTIOEPCKU NPEOLICHKH

Pe3eps ot xemxupane

Ipeouenbunu pesepsu

Hepasnpenenena neyanba

CoOcTBeH KanuTax

KpaTkocpoynu nacuBy KbM COOCTBEH KaIMTall

OO61110 TacCHBH KbM COOCTBEH KaIuTAall

21 ®UHAHCOBU HHCTPYMEHTH

21.1 CnpaBeniuBa cToifHOCT HA GUHAHCOBU HHCTPYMEHTH

2021 2020
XUJ.J18. XUJ.J18.
493,203 428,009
35,899 43,649
529,102 471,658
53,516 53,516
12,298 12,298
1,329 1,329
(518) (518)
(936) (1,408)
(552) -
17,282 17,143
337,086 308,222
419,505 390,582
1.18 1.10
1.26 1.21

Tabmunara 1Mo-I0Ty CBIIOCTaBS OTYETHATAa CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH HA J[py)KECTBOTO CIPAMO TAXHATa

CIIpaBeJIiBa CTOUHOCT:

Qunancosu akmusu

KanuranoBu uHBECTUIINU

THproBcku B3eMaHUs

B3emaHnust OT cBbp3aHu Ul

®dopybp/eH JOroBop 3a KBOTH 3a BbIIIEPOHU EMUCUH

[Naprunu cpencTBa M KPaTKOCPOUHH JAETIO3UTH

Dunancosu nacugu

JINXBOHOCHU 3a€MU U NIPUBJICUSHU CPEACTBA
TBHProBeKy 3aAbIKEHUS

3aabKEHH KbM CBbP3aHU JHIA

JlepuBaTHBY, H3IOI3BAHN 32 XCKHPAHE

banancoBa croitHoCT

CrnipaBeyiiBa CTOHHOCT

2021 2020 2021 2020
Xun.18. XUn.18. XUn.18. XU.78.
19 19 19 19
294,511 286,535 294,511 286,535
145,901 44,665 145,901 44,665
- 437 - 437
98,093 177,464 98,093 177,464
35,868 46,912 35,868 46,912
150,849 106,995 150,849 106,995
304,433 289,520 304,433 289,520
613 - 613 -
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BUEM I'TAC BBJITAPUS EAJT

INOACHUTEJIHU BEJIEXKKN KBM ®PUHAHCOBUSA OTUET

3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

21 ®uHAHCOBH MHCTPYMEHTH (NMPOIbJKEHHE)

21.1 CnpaBeaiuBa CTOIfHOCT HA (UHAHCOBU HHCTPYMEHTH (IPOAbJIKEHHE)

CnpaBeqymBata CTOWHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH Ha J[py»KECTBOTO € OIpejelieHa KaTo IieHaTa, KoiTo Ou Omia
MOJIyYeHa OT Mpojakba Ha aKTHUB WJIM TUIATEHA 3a MPEXBHPIITHE HAa MACHUB B OOMYaiiHA ClleiKa MKy Ma3apHU YYaCTHHIIH
KbM JIaTaTa Ha OlleHKaTa. [Ipy OlleHsIBaHETO Ha CIpaBeIMBaTa CTOWHOCT Ca U3MOJI3BAHH CIICAHUTE METOAU M JIOMYCKAHHS:

° HapI/I‘IHI/I CpCACTBA U KPATKOCPOYHH JACMO3UTHU, TBPIrOBCKU B3CMaHUA, THbPIrOBCKU 3adbJIKCHUSA U JAPYTU TCKYIIH
(l)I/IHaHCOBI/I AKTHBHU U MAaCUBU — IOpagu KPATKOCPOYHHA MAaJCK Ha TE3U (bPIHaHCOBI/I HHCTPYMECHTH, TAXHaATa

CIIpaBCjInBa CTOMHOCT ce JoOJMKaBa 0 ChOTBETHATA OTUYETHA CTOﬁHOCT;

° CHpaBeI[J'H/IBaTa CTOMHOCT Ha KalUTaJOBH HWHBCCTUIIUN € ONPCJCICHA KAaTO 3a KOTUPAHUTC aKIOHMU CE€ U3I0JI3BA
CHbOTBETHATA KOTUPOBKA Ha aKTUBCH I1a3ap KbM Kpas Ha OTYETHUA MICPUOM, JOKOJIKOTO € HAJIMYHA.
° JIuxBoHOCHU 3a€MU, MPUBJICYCHU CPCACTBA, 3aAbJUDKCHHA KbM CBBbP3aHU JIMLa U JACpUBATHBH, U3IOJI3BAHU 3a
XCDKHUpPAaHe — CIIpaBEjIMBaTa CTOWHOCT € OoInpeaciicHa Ha 0a3a Ha HaJMYHATA rnazapHa I/IH(l)OpMaHI/IH HJIKM aKO HsMa
TaKaBa, Ype3 MoAXoAdA1Iu MOJCIIN 3a OICHKA. CHpaBeHHI/IBa CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa Ha OamaHcoBaTa UM
CTOf/iHOCT, OCHOBHO IOpaau TCXHUTEC IMPOMCHJIMBU JIMXBECHU MPOLCHTHU, KOUTO C€ aKTyaJIM3upaT COpsAMO Ia3apa Ha

MeceuHa 0Oaza.

Hepapxusi Ha cipaBeINBa CTOMHOCT

Tabnuara mo-m1oy MpeacTaBs aHATU3 Ha CIIPABEUIMBUTE CTOWHOCTH Ha (PUHAHCOBUTE HHCTPYMEHTH, MPU3HATH B OajaHca

110 HUBO Ha WepapXus Ha CIpaBeIjIMBa CTOMHOCT * !

JlaTa Ha
OlIeHKa Oo6wmo
XUJL. 8.
AKTHBH, OIIeHEHH TI0 CTIPaBe/THBA CTOHHOCT:
3emu (Tepenn) (benexka 6) 31.12.2021 1. 24,563
31.12.2020 r. 20,871
Kanuranosu nusectunmu (benexka
8.2) 31.12.2021 r. 19
31.12.2020 r. 19
®dopybpieH AOroBop 3a KBOTH 3a
poriepoaau emucun (benexka 11) 31.12.2021 r. -
31.12.2020 r. 437
B3emaHnust OT CBbP3aHHM JIMIA - 3a€M 31.12.2021r. 106,192
31.12.2020 r. -
IMacuBu, 3a KOUTO Cce ONOBECTSIBA CIIPABEIJIHBA CTOHHOCT:
3aemu ¢ miaBama guxea (benexka
14) 31.12.2021 r. 35,868
31.12.2020 r. 46,912
3agboKeHHss  KbM  OPEIUIIHA
KpaiiHa ¥ MEeXAWHHA KOMIIAHHs-
Maifka — 3aemMu 31.12.2021 r. 106
31.12.2020 . 106
JepuBatuBy,  W3MOJN3BaHM 32
XeIDKUpaHe 31.12.2021 1. -

31.12.2020 . -

OueHsiBaHe Ha crpaBeajnBa CTOHOCT upe3

M3I0JI3BAHEC HA

Korupann 3HaYnTeTHH
HeHu Ha 3HaunTEeIHH HeHa0J/1I01aBa
AKTUBHM Ha0J/1I0JaBaHU HH  BXOJSIIH
nasapu BXO/ISAIIHN JAHHH JAHHU
(Hugo 1) (Hugo 2) (Hugo 3)
XU Jie. XUJL. 6. XuJl. Ji6.
- - 24,563
- - 20,871
19 - -
19 - -
- 437 -
- 106,192 -
- 35,868 -
- 46,912 -
- 106 -
- 106 -
- 613 -

67



BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

21 ®uHAHCOBH MHCTPYMEHTH (MPOAbJIKEHUE)

21.1 CripaBeyinBa CTOHHOCT HA (PMHAHCOBH MHCTPYMEHTH (POIBJIKEHNE)
* O0sicHeHME Ha HepapXusATa Ha CIIPaBeUInBaTa CTOWHOCT:

- HuBo 1: xoTupaHu (HEKOpUTHpAHU) IICHW HA AKTHBHU MAa3apy 3a WJCHTUYHU AKTHUBH WIU ITACHUBHU, JO KOWUTO
MPEAPUATHETO MOKE J1a TIOJTYYH JOCTHIT KbM JIaTaTa Ha OICHKATa

- HuBo 2: u3noi3BaHeTo Ha MOJEN C BXOJma HHpOpMaIus (pa3iuyHa OT KOTHPAHWTE IIEHH HAa HUBO 1), KOSATO
TIpe/ICTaBIIsIBa OJIEKAIH Ha MIPSKO WM KOCBEHO HaOII0/IeHUE NTa3apHU TaHHU

- Hwugo 3: u3non3Bane Ha MoJeN ¢ BXOJsIa HHPOPMAIMs, KOSTO HE ce 0a3upa Ha MoJuIeXkand Ha HaOJoeHne
Na3apHU JaHHH.

21.2 TlpomeHu B macMBHUTE, MPOU3THYAIIM OT (PUHAHCOBA AEHOCT

Cnepnpamara Tabmuna o0o0maBa NPOMEHHUTE B IAaCUBUTE, IPOU3TUYAIM OT (PUHAHCOBA JIEHHOCT, B TOBA YMCJIO KAKTO
MIPOMEHH, CBBbP3aHM C TMAPUYHU TOTOIM, Taka W HEMapu4HH MPOMEHH, KaTo ChIbp)Ka PaBHEHHE MEXIy HadaJHUTE U
KpaiHHUTe caija B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHME Ha MAacHBUTE, MPOM3TUYALIM OT (pMHAHCOBA JIEWHOCT 3a TOJIMHATA,
npukmoysamia Ha 31 nexkempu 2021 1. 1 2020 1.

Bxoasmm
napudHu  VI3XO/s1M MapuaHi
1 ssayapu 2021 r. MOTOLH MOTOLH Hpyru 31 nexemBpu 2021 r.
XUJ. J16. XUl J18. XUt 8. XUit. 1. XUl 8.

bankoBu 3aemMu** 43,029 - (10,274) 494 33,249
3aeMHu OT IpeAUIITHA
KpaliHa U MEXIUHHA 106
KOMIIaHHsA-MaiKa - - - 106
3abIKEHHS 110 JIM3UHTH 3,883 - (1,792) 528 2,619

3aabIDKEHHs 3a
JMBUACHTH 1,853 97,792 (97,792) - 1,853
*B cTaTunTe ca BKIIOUEHU TPAH3AKIMH U CaJlJla ChC CBbP3aHU M HECBBbP3aHH JIMIIA.

** M3X0as1y MapruvH OTOIH 10 6aHKOBH 3aemu oT 10,274 XwL.JIB. BKIIIOUBAT IUIAIIaHE Ha IIaBHUIIA HA cToiHOCT 9,780
XWJI.JIB. ¥ IUIAIAHE Ha JUXBa HA CTOMHOCT 494 XWII.JIB.

Bxoasmm
TapUYHU Mzxomsamm 31 nexemBpu 2020
1 snyapu 2020 r. ITOTOIH MapUYHU OTOLHU Jpyru T.

XUIL. JIB. XUIL. JIB. XUIL. JIB. XHIL JIB. XU JIB.

Bankosu 3aeMu™* 23,854 39,117 (20,381) 439 43,029
3aeMu OT MPeAUIIHA
KpaiiHa ¥ MeXIUHHA

KOMIIaHUs-MakiKa 106 - - - 106
3a1bIKEHUS 110

JIN3UHTU 2,417 - (1,910) 3,376 3,883
3aabIDKeHNS 3a

IUBUIECHTU 1,853 - - - 1,853

*B cTraTUuTe Cca BKIIOYCHU TpaH3aKIWUU U cajiia CbC CBbP3aHU U HECBBP3aH! JIUIIA.

** VI3X0/sIM TAPUYHH MTOTOLH 110 OaHkoBHU 3aemu ot 20,381 XuI1.JIB. BKIIIOUBAT IJIAll[aHE HA TIABHUIIA Ha cToWHOCT 19,942
XWJLJIB. Y IUIAIIAHE Ha JIMXBA Ha CTOMHOCT 439 XWII.JIB.
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BUEM I'TAC BBJITAPUS EAJT

MNOSICHUTEJHU BEJEXKKU KbM ®UHAHCOBUSA OTUET
3a rofuHaTa, mpuKmoyBama Ha 31 gexkemspu 2021 .

22 CrOouTHA cjel oTYeTHATA AaTa

[Ipe3 despyapu 2022 r., B ciencTBHEe Ha BOCHHUS KOHQUIMKT Mexay Pycust n VkpaiiHa, HIKOM TbpiKaBH OOSBMXa HOBH
TIAKeTH OT CaHKIMH CPEeILy Ibp KaBHUS AT Ha Pyckarta denepanys u peauna pyckn 6aHKH, KaKTO M IEPCOHAIHN CaHKIMN
cpely peauia GU3UIECKH JIULA.

INopaau HapacTBaIIOTO I'eONOIUTHYECKO HampexeHue oT (eBpyapu 2022 r. ce HaONOAaBa 3HAUMTENHO [IOBHUILIABAHE HA
BOJIATUJIHOCTTA Ha ITa3apyUTe HA [IEHHU KHIDKA W BajJyTa, KAKTO M 3HAYMTEIHO [TOEBTHHSIBAHE Ha pyOJiaTa CIpsSMO MIATCKUS
Jonap U eBpoTo.

OuakBa ce Te3n CHOWUTHS Ja MOBIMSAT Ha JIEHHOCTTa HAa PYCKH M YKPaWHCKH IPEINPHUATHS B Pa3IMYHU CEKTOPH Ha
WKOHOMHUKaTa. J[pyKecTBOTO HsIMa TUPEKTHU EKCIO3UIUU KbM CBBP3aHH JIUIA W/MIIH KITIOYOBH KIMEHTH WM JOCTaBUUIIH
OT TE3H CTPAHHU.

Jpy>XecTBOTO pasriiekaa Te3u ChbOUTHS KaTO HEKOPUTHPAIIM CHOUTHS Cllell OTYETHATA JaTa, YAUTO KOJINYECTBEH e(PEeKT He
MOXe Jla ObJie OLICHEH B MOMEHTA C JOCTaTb4YHA CTEIEH Ha CUTYPHOCT.

B MomeHTa pBKOBOACTBOTO Ha JIpy)KeCTBOTO aHaNIM3Mpa BB3MOXKHOTO BB3JEHCTBHE Ha NPOMEHSIIUTE CE MHUKPO- U
MaKpOMKOHOMHYECKH YCIIOBUS BbPXY (PMHAHCOBOTO ChCTOSIHUE HA J[py>KECTBOTO U PE3YJITaTUTE OT ISHHOCTTA.

OCBEH OMOBECTECHOTO Io-rope, HAMa CbUICCTBCHU CHOUTHS HACTHITUIIH CJiea natata Ha Oananca.
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