WHJIAHK EOOJ

Joxkax u ¢puHAHCOB 0TYET

31 JdexemBpu 2018




ChIbPXKAHUE

PoroBoauTenu 1 npogecHOHAIHE KOHCYJITAHTH

Joxsian Ha ynpaBuTeuTe

Oruet 32 meyay6aTa u 3ary0aTa v Apyr BceoOXBaTeH 10X0[
OTueT 32 GHHAHCOBOTO CHCTOSIHHE

OTt4er 32 HAPUYHHTE HOTOLHU

OTueT 32 NPOMEHUTE B COOCTBEHUS KaNHTA

Benexku kbM PUHAHCOBUTE OTYETH

EHUK BG 202528393
Hunaunx EQOOQJL
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YIIPABUTEJHU U ITPOPECUOHAJJHHU KOHCYJITAHTH

YIIPABUTEJIN

Anexcanmsp Hopnaanos

AJIPEC HA PETUCTPALIUSA

bearapus
Bbyprac
CesepozanajHa MpOMHUlLLIIEHa 30Ha

MsICTO JEHHOCT

Boarapus
byprac
CesepozanagHa NpoMUILJIEHA 30Ha

BAHKH
Vuukpenur bynbanx AJl




EUK BG 202528393
Humunk EOO/J]

JTOKJAL HA YIIPABUTEJIUTE

VNpaBUTEIATe NPEACTABAT TOMMIIHHS CH IOKIan U (GUHAHCOBHTE OTYeTH 3a (UHAHCOBaTAa rOAMHA, NMpUKIOYBalLA HA 31
Hexemspu 2018 ronuna.

OCHOBHA AEMHOCT
OCHOBHa HeﬁHOCT Ha I[py)KeCTBOTO u HpOl/l3B0ﬂCTBO Ha MapKeTI/IHFOBI/I MaTepI/IaJ'lI/I u opral—xmaum Ha MapKeTHHFOBI/I
¢rOuTHA ¢ POKYC BBPXY MPOLYKTOBU NPE3EHTALMY Ha KJIINEHTH, HOBH METOIM 3a MIPOMOLHUA U JIUCTPUOY LU,

AHAJIN3 HA JEMHOCTTA
2018 2017 M3menenne
XHJL. JIB. XML JIB. Y%
IMpuxonu 1817 1492 21,8
OnepatuBHa revanba 204 74 175,7
EBITDA 244 102 139,2

Ipuxozure ce (GOPMUPAT OT MPHXOAH OT Npojax0a Ha MapKeTHHIOBM MaTepHalid W OPraHU3MPAHE Ha MAPKETUHIOBH
CcBOUTHS.

HUHBECTUIINNU
2018 2017 W3meHeHnne
XHJI1. JIB, XMJL. JIB. %
O06uro 84 70 20,0
YIIPABHUTEJIN

YHpaBHTeHI/ITG Ha I[p}’)KeCTBOTO KBbM Jarata Ha TO3U OTUCT Ca MpeiCTaBEHU Ha CTpaHulia 3.

JAUBUJIEHTH
3a roamHara 3apbpirBaia Ha 31 Jlexemspu 2018 ca jekiapupaHy U M3MNaTEHH AUBHAEHTH B pasmep Ha 0,782 MiH. JB.

cprnacHo Pemenue ot 03.08.2018 (2017 — ne ca AexnapupaHy JUBHASHTH).

HAYUYHO-U3CJIEJOBATEJICKA U PA3BOIMHA JEHHOCT
JIpy>keCTBOTO HE € W3BBPIIBAJIO ACHCTBHS B OONIACTTA HA HAy4HOM3C/IE0BATENCKATA 1 Pa3BOMHA IEHHOCT.

BAXHU CbBUTUS, HACTBIIWIU CJIEX JATATA HA TOAUIIHUSA ®PUHAHCOB OTHET
Hsima cpOuTHS, BB3HUKHANK Cliell JaTara Ha fajiaica, KOUTO 12 M3MCKBAT NONBJHHTENHO ONOBECTABAHE UM KOPEKLUH BbB
¢unancosute oTueTH Ha [[pyxectBoTo kbM 31.12.2018

HAJIMYUE HA KJIOHOBE HA KOMIIAHHATA
JIpy»KeCTBOTO HAMA OTKPUTH KJIOHOBE B CTpaHaTa i uyXKOHHa.

U3MOJI3BAHU OT IPEANPUATUETO ®UHAHCOBU UHCTPYMEHTH
Hndopmaius OTHOCHO H3MON3BaHNTE (GUHAHCOBU aKTHBH € TIPeJCTaBeHa B Oenexka 16 KkbM GUHAHCOBUS OTUET.

NEPCINEKTHBH
KoMraHus ouaksa clieapammuTe 12 Mecela a NpeIoCcTaBiT Bb3MOKHOCT 3@ Pa3BUTHE U L€ MPOABIDKH /14 !
e Uusectupa B noaoGpsiBaHe Ha Ka4eCTBOTO Ha MPOAYKTUTE U OOCIYKBAHETO Ha KITHEHTUTE;

® ,Z[aBa CBOs IPUHOC 3a Ge3omacHOCTTa U H0ﬂ06pﬂBaHe Ha OKoJIHaTa cpcla u pa60T1-mTe MeCTa,

® HHBGCTI/Ipa B MpoTpaMu 3a HamMallsIBaHE Ha Pa3XOAMTC,

OnobpeHo ot bopaa na Jiupexropure
¥ MOZMMCAHO OT uMeTo Ha bopaa
25.03.2019 —

Anexcanmsp HMopnanos

Ynpagumen

Mnaurk EOOH 3




OTYET 3A TIEYAJIBATA NN 3AT'YBATA U IPYI'UA
BCEOBXATEH JOXOJ

3a mepuoqa 3apppurBam Ha 31 Jdexemspu 2018

ITpuxoau

Jpyru npyuxoau oT JeHHOCTTA

W3menHeHue B 3aMacuTe OT TOTOBA MPOAYKLMS
H3non3sadu CypoOBHHH, MaTEPUANy U KOHCYMaTHBH
Pa3sxonu 3a nepconana

Pasxozau 3a amopTH3aL U

Jpyru pa3xonu 3a IeHHOCTTa

Ileuan6a oT AeHHOCTTA

DuHHAHCOBH MPUXOIH
(DuHAHCOBU pa3Xxoju

Heuan6a npeau JaHbYHO obnarane
Pasxony 3a nanbk nevanda
ITeyan0a ciaex AaHbYHO obJIaraHe

Jpyr BceoOXBaTeH A0XO0/ 32 MEPHOAA, HETHO OT JAHbKAa BbPXY
aoxona

O06mo BceoOXBaTeH A0XO0X 32 NePHOAA

EUK BG 202528393

Wumuak EOOJ
Bbenexka 2018 2017
XHJ1. JieBa XHUJL. JieBa
3 1817 1492
4 67 20
30 (G
(588) (489)
5 (660) (540)
7,8 39) 27
4 (423) (351
4 204 74
204 74
6 (26) )
178 65
178 65

Ha 25.03.2019 unancosute ordety Ha Mununk EOOJI 0s1xa 0n00peHH ¥ OTOPU3MPAHU 38 U3IaBaHe.

Iloapnucano OT UMCTO Ha praBI/lTe.TII/ITCZ

Anexcanabp Hopnanos

Ynpasurein

BenekkuTe Ha ¢Tp. 9 [0 ¢Tp. 28 ca HepasjenHa 9acT oT Te3d PUHAHCOBU OTHETH




OTYET 3A ®UHAHCOBOTO CHhCTOSHUE

Beaexka
AKTHBH
HeTexkylin akTHBH
JbarotpaiiHy MaTepuany akTHBU
Hemarepuanu akTUBH
OTtcpoueH naHb4eH aKTHB
O0ui0 HeTEeKYIIH AKTHBH

AN GO

Texkyun akTHBH

Marepuanu 3anacu 9
Twproecku u Jpyru B3eMaHus 10
Pa3xonu 3a ObaeIy nepuoan

[TapuuHy cpencTBa 1 NapUUHA EKBUBAJICHTH 11
O06mo TeKymy aKTHBH

OBILO AKTHUBU

IMACUBU U AKIITMOHEPEH KAIIUTAJI
ColGcTBEHHS KAMMATAJL, OTHOCHM KBM

c0o0CTBEH KATIHTAJ HAa XPYKECTBOTO

OcHOBEH Kanuran 12
Hepasnpenenena neuanba

O6wo xamuTajd

Herexymun macusu
OTcpoyeH gaHbyeH NacuB 6
O06mo HeTeKYLIH NACHBH

TexkymH nacuBu

THProBCKY U APYTHU 3abIKEHUs 13
JaHbUHH 3a0bJIKEHNA

O6m0 TeKyiH NacHBH

00110 MacuBH

OBLUO NIACHBU U AKIHMOHEPEH
KAIINTAJ

31 JexemBpn 2018

XHJL JIeBa XHJI. 1eBa
241
17

258
302
126
5
739

1172

1430
196
1084

1280
2

2
146
2

148

150

1430

EHUK BG 202528393
Humnax EOO/

31 Jexemspu 2017

XHJL. JieBa XHJ. JeBa
208
5
2
215
404
194
4
1244
1846
7 061
196
1 688
1884
175
2
177
177
2061

Ha 25.03.2019 ¢unancosute otyetn Ha Mamuak EOO/] 64xa opo0peHn 1 OTOPU3UPAHY 34 U31ABAHE.

IToamucaHo OT UMETO Ha praBI/ITeHI/ITeI

AnexcaHIbp Hopnanos

|
Ynpasuten B i m Li n k

BYPTAC

Benexkure Ha cTp. 9 1o cTp. 28 ca Hepa3menHa yacT oT Te3H (UHAHCOBU OTUETH



EHUK BG 202528393

Numuak EOOJ]
OTYET 3A IAPUYHHUTE IOTOIIA
3a nepuoaa zapspmBam Ha 31 JJexemspu 2018
Benexka 2018 2017
XHJI, JIEBA XHJ1. JieBa
ITapuunu HoTOUH OT AeifHOCTTA
[Teyanba cnex paHp4HO obnarane 178 65
Koprupana c:
AMOpTH3ALMH 7,8 39 27
Pasxoau 3a ganbk nevanba 6 26 9
TMapuynu NOTOUM OT AeifiHOCTTA NMpeJH NMPOMEHH B 000POTHHSA KaNHTal H
NPOBU3HU 243 101
Hamanenue / (yBenuueHne) Ha MaTepUaIHHUTE 3amack 102 (90)
Hamanenue / (yBenuueHue) Ha B3eMaHUATa 67 (110)
(Hamanenwue) / yBenuueHHe Ha ThPTOBCKUTE 3a0b/IKEHUA (29) 106
Tlapu4eH NOTOK reHepUpaH OT JeiHOCTTA 383 7
Ilinatenn nansuu (22) ®)
HeTHH napuyHu cpeacTBa OT AeHHOCTTA 361 (2)
TMapuysu MOTOUH OT HHBECTHIHOHHA AeHHOCT
[Tokynka Ha UMOTH, MallMHH U ChOPBKEHHA (66) (70)
IMToxyrnka Ha HeMaTepUaHK AKTHBU (18) -
HerHn napuysn NoTouH 32 HHBECTHIHOHHA JeHHOCT (84) (70)
TMMapuynu cpeacTBa OT PpUMHAHCOBA AeHHOCT
JMBUACHTH U3IUTaTeHH HA COOCTBEHHULIUTE Ha Kanurana (782) -
HerHu napuyHn noronu ot ¢punancosa aefiHocT (782) -
HeTHo HaMaJ/leHHe HA IAPUYHHTE CPEACTBA H NAPHYHHTE EKBUBAJIEHTH (505) 72)
Ilapn4Hu cpeacTBA M MAPHYKH ¢KBUBAJIEHTH B HAYaJ10TO HA I'OJMHATA 1244 1316
ITapu4yHH cpeACTBa H NAPHYHH €KBHBAJIEHTH B Kpasi Ha TOAHHATA 11 739 1244
IMapuyHuTe CPeACTBA M NAPUYHUTE eKBHBAJICHTH €2 NPeACTaBeHH OT :
Tapuunu cpecTBa H NAPHYHH eKBHBAJCHTH B Kaca H 0aHKH 739 1244
739 1244

Ha 25.03.2019 ¢unancosute otdetr Ha Manunk EOOJ] 6s1xa oxoOpeHH B OTOPH3HMpPaHH 3a U3JaBaHe.

[ToanucaHO OT KIMETO Ha praBI/ITeJ'[I/ITCZ

f inLink

Anekcannbp Hopaanos
Whaurk EOOCO 3

BYPTAC

Ynpasuren

Benexkure Ha ctp. 9 10 cTp. 28 ca Hepa3enHa 4acT OT Te3U (PUHAHCOBY OTUETH




EUK BG 202528393

Unnunk EOOJ

OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI
3a mepuoaa, 3apppmsam Ha 31 Jdexempu 2018

OcHoBeH Hepasnpegenna  OO0mo kanuTal

KANHTA neyanda

XHJI. ;1eBa X1 JeBa XH.I. JieBa
IIpomenn B cobeTBenns kannta.1 2018
bananc xem 01 Anyapn 2018 196 1688 1884
BceeoGxpaTen 10x04 3a nepHoaa
[leyan6a 3a ronguHara - 178 178
OO0 BceoGXBaTEH J0X0A 34 MepHOAR - 178 178
JusuaenTu - (782) (782)
Baaanc kbm 31 Jexemepu 2018 196 1084 1280
fpomenu B cobeTBenns kanurtan 2017
baznauc xeM 01 SAnyapu 2017 196 1623 1819
BeeoOxBaTeH 20X04 3a NepHOAa
Meuan6a 3a ronuHara - 65 65
OB BceoOXBATEH J0X0A 32 NEpHOAA - 65 65
Bananc kpm 31 Jexemspu 2017 196 1688 1884
CneaHoTo onuMcBa XapakTepa Ha BCUUKU PE3EPBH B COOCTBEHHMS KanuTal:
Pe3zepsu Onucanne
Hepasnpenenena neuanba Hatpynanara neuanba u 3aryba oT TeKywaTa 1 MpeaxoJHH FOANHH.

Ha 25.03.2019 ¢unancosute oryety Ha Muamuak EOOJL 6sixa onoOpeHu 1 OTOPU3MPaHH 3a U31aBaHe.

IMoanucano om”gﬁem Ha Y paBUTENNTE:

AHGKC&HII’Bp I;'IopllaHOB

Ynpasuten

inLink

WHaunk ECOO 3

BYPTAC

Benexkure Ha cTp. 9 no CTp. 28 ca HEpasagciHa 4acT 0T TE3U (I)I/IHaHCOBI/I OTHETH




EUK BG 202528393
Unnunk EOOJ]

BEJEXKHU KbM ®NUHAHCOBHUTE OTUETHU

3a rogMHaTa, 3apbpuiBama Ha 31 Jexemepu 2018

1.

OCHOBHA JEHHOCT

OcHoBHa peliHocT Ha JIpyKecTBOTO € NPOM3BOACTBO HAa MApKeTHHIOBH MaTepHald U OpraHu3alus Ha
MapKeTHHIOBY CHOUTHA ¢ (OKYyC BbpXy MPOAYKTOBU MpPE3EHTALMM HA KIMEHTH, HOBH METOAM 32 NPOMOLUMI U
JUCTPUOY LS.

CYETOBOJHA IMOJIMTUKA

DuHAHCOBUTE OTUETH Ca W3FOTBEHH B ChOTBETCTBME ¢ MexayHapoanute Cranpaptu 3a @uHaHcoBH OTueTH
npuetH 3a usnoszBane B Erpomnelickus Cwio3, BrmoudTenHo MexayHaponuute CuetoBogHu CraHaaptv U
TBJIKYBAHUATA, U3JAJACHH OT KOMHTETa 32 Pa3sCHEHUA 110 MeX/IyHapo HU (UHACOBH OTUYETH.

VipasuTenuTe ca Ha MHEHHe, Ye OTHETHTE Ca W3roTBeHU Ha 6a3a AeiicTBaILO NpeApUsTHe.

OCHOBHHUTE CYSTOBOIHHU NOJUTUKU, KOWTO Ca MPHUETH KATO CHILECTBSHU U PELIABALLU 1P ONpeAesHE Ha pe3yJTara
3a rojuHata ca H3JOXKEeHU Mo-gofy. Te3n MONUTHKYU ca TpUiaraHu MOCHEAOBATEeHO 334 BCHUKU MPEACTaBEHH
FO/IMHH, OCBEH aKO HE € OMNOBECTEHO IPYTo.

[TbaeH cOUChK Ha APYTY CYETOBOJAHMU TOJMTHKH € BKIIIOUEH B Oenexka 19.
CohumecTBeHH NPUOIM3HTENHH OUEHKH

H3roTesiteTo Ha (GUHAHCOBHTE OTUYETH, B CHOTBETCTBUE C OOLIONPHETHTE CYETOBOAHM NpuHuuMnu u MCOO,
U3UCKBA YOPABUTENNTE Aa OLEHAT WU MPEANONOKAT PaBHOCTOHHOCTTA Ha aKTHMBUTE W MACHBUTE KbM JaraTa Ha
(UHAHCOBUSI OTUET ¥ CTOMHOCTTAa Ha NPUXOAWTE U Pa3XOAWTE Mpe3 OTUCTHHS NEPHOI, Makap 4e TE3U OLCHKHU ce
6asupar Ha MEHHKBPCKUTE 3HAHUA 3a CTOHHOCTUTE, ChOUTHATA WM AeHCTBUATA, U ACHCTBUTENHUAT pe3yNTaT B
OCHOBaTa CU MOJKE Ja C€ OTINYaBa OT Ta3H OLCHKA.

Ha HETIPpEKbCHATa faza Hp}/)KeCTBOTO, OILCHABA CBOUTE HpI/I6JTI/I3I/ITeJ'IHI/I OLICHKH, U3MOJI3BANKYI NMpEaUUIHUA CU ONNUT
1 M3IT0JI3BANKY JIPpYyTr METOAM, KOUTO CUHUTA 3d YMECTHH MPU KOHKPCTHUTE obcToaTencTpa.

Crennure naparpadu OeTaliTHO ONHCBAT MPUOIM3UTETHUTE OLEHKM U PELUEHNs, 3a KouTo JIpy)KeCTBOTO BSIpBa, ue
MMaT Habi-3HaurMuTe Bb3AERCTHA B rOAMIIHMSA pe3ynTaT cbriacHo MOCO.

e Memodu 3a oyenxa Ha QuHaHCOBYU UHCMpYyMeHmy. 33 KaTeropuud (GUHAHCOBU HHCTPYMEHTH, 32 KOHTO
HfMa HaTW4HA rnazapHa WHQOpMAIMs Ce M3MO0J3BAT OLEHbYHH METOAM, OCHOBAHHM HA JMCKOHTHpaHe Ha
ObAEIIUTE fApMYHU HOTOIM (MeTon Ha e(eKTHBHATA JIMXBA) WIH AITCPHATUBHH METORM, OCHOBAaHH Ha
HOpMaJiHaTa nazapHa IpakThka. MeToanuTe MOraT Aa U3UCKBAT IPEIIONOKEHUs HA PhKOBOJACTBOTO, KOUTO
He ce MOJKPENAT OT JaHHHUTE, KOHTO ca 00LLOOCTbIHY. B pe3ynTar Ha TOBa TO3U METOX Ha OLICHKA NOMaja
B 00XBara Ha HMBO 3 B liepapxusira Ha CHpaBe/UIMBaTa cToiHOCT. AKo nevanbara wiu 3aryfara, IPUXOIUTE
W pasxonuTe, aKkTUBUTE M IaCHMBHTE €€ IIPOMEHAT 3HAYMTENHO, IIOCIEABAHO OT MNpOMsAHATA Ha
NPENoiOKEHHS CbOTBETHUTE ONOBECTABAHUA CE NPaBsAT B KOHCONUAMPaHUTe (PMHAHCOBH OTHETH.

o Memoowvm Ha epexmugHus JuxgeH npoyeHm C€ W3MON3BA 33 OLEHKA HA CIOpaBeqnMBaTa CTOMHOCT Ha
(hUHAHCOBHTE MHCTPYMEHTH U 33 TpoBepKa 3a 00e31eHKa. 32 OLeHKa Ha CIPaBeUIMBaTa CTOHHOCT Ha 3aeMu
¢ GukcUpaHa JiMXBa ce K3IMON3BA JIMXBA NPUIOKHMA 33 MHCTPYMEHTU € NOJ00€H KPeNUTEH PUCK U
ocTaThyHa CTOHMHOCT. 3a OleHKa Ha CHpaBeyiuBaTa CTONHOCT HA JAPYFM Karteropud (HHAHCOBU
HHCTPYMEHTH U TecTBaHeTO 3a oDe3leHKa Ha cToiiHOocTra B ymoTpeba, ce W3MOJI3BA METOAa Ha
cpenHoOIpeTeryieHa ieHa Ha KallTala KbM jJaraTa Ha otyeTa. CpelHONpeTeTIeHaTa LEeHa Ha KanuTala Ha
JPYKECTBOTO C€ OIpelelist criope] LenauTe Ha 0opaa Ha JMPEKTOpUTE.

e [lposusuu 3a comuumenrnu 63zemanus. KvM Bcska fgata Ha OT4eTa 33 (DHHAHCOBOTO CBCTOSHHUE
JpyKeCTBOTO OLEHsBA CHOUPAEMOCTTA HA THPrOBCKHUTE CH B3EMaHMS, 33 Aa NMPELEeHH Jaiu ¥Ma 00CKTHBHY
OpearocTaBku 3a (GOPMHpAHeTo HA HPOBM3MA. Te3u nNpoBM3uu ce 0a3upar Ha CpaBHEHHE CbC
3aCTPaxOBATEHO MNOKPUTHE Ha OTHOCUTENTHHSAT CPOK HAa CMETKMTe M HAeiCTBUTENHaTa HCTOpHs 3a
OTIIMCBAHE Ha B3eMaHMATA. AKTyaJlHOTO HHBO Ha ChOpaHHTEe B3eMaHHi MOXe Ja Ce pazivyaBa OT
OLIEHEHOTO HHBO Ha BBH3BPALLAEMOCT, KOETO MOXKE [a Ce 0Tpa3d Ha ONlepaTHUBHUA pe3yrTaT [O3UTHBHO WITH
HeraTHsHoO. JleTailny OTHOCHO pasmepa Ha NMPOBU3MUTE 32 CbMHUTENHY B3€MaHUs ca BKIIOUEHH B Heneskka
10.

o Ocyemogodasanusi Ha NPOBU3UL U HenpedsudeHy obcmosmencmea. [JpyKecTBOTO € 0DEKT Ha Mpe/sRsIBaHE
Ha UCKOBE 3a LIeTH B HOpMaNHUTe OM3HEC OTHOMEHUA. J[pyKECTBOTO ONPEEsl Bb3MOXHOCTUTE 32 BCHUKH
HeOaroNpUsATHA FOPUIMYECKH PEILEHHUs] WK [TOCNEACTBUS N0 Te3U BBIPOCH, ChLIC Taka U Juara3oHa Ha
BEPOSITHUTE U NPUEMJIMBY NPUONU3UTEIIHY 3ary0u.




EUK BG 202528393
HUnnuug EOOJL

BEJEXKN KbM @PUHAHCOBUTE OTYETH

3a roguHaTa, 3asbpmsama Ha 31 Jexkemepu 2018

2.

CYHETOBOAHA NOJUTHUKA (nipoabixeHue)

PazymHaTa npubIM3MTeHA OLEHKa BKIIIOYBA MPEUeHKa Ha MEHU/UKMBHTA, HarpaBeHa Cliell KaTo ce B3eMe
npeIBuA HHGOPMALMATA, ChIbPKALLA YBEIOMIICHUS, PELIEHH, OLEHKH, U3BBPLICHH OT TPETH HE3aBUCHUMH
CTpaHU ¥ HPABHM CbBETHULH, HAMYHH (PaKTH, OTIpelielIsHe HA APYTH MOTEHLUANHNA OTTOBOPHM CTPAHU H
BB3MOXKHOCTTA UM Aa JaZaT CBOS MPUHOC U HPEAXOAEH OMNUT.

Otunra ce npoBu3us, KOraTo € BepOSTHO €IHO 3aAbDKEHHE N3 CHIIECTBYBA M KOraro cymara Ha
3aIb/DKCHHETO MOXe Ja ce OLeHM HajaexaHo. OnpefeneHa MPOBM3MA MOXE Na ce MpPOMeHU B Obrenle,
6asupaiikd ce Ha HOBM Pa3BUTHA U HA JIONbBJIHUTENHA MH(QOpMAali, KOATO € cTaHana AocThhHa. CyMH,
KOUTO €3 BB3MOXKHM 3a8JbJKEHUS MM HE OTroBapsAT Ha KPUTEpUHTE 3a NpPU3HABaHE HA MPOBH3HS Ce
OTIOBECTSIBAT, OCBECH aKO BEPOSITHOCTTA 33 U3THYaHe Ha HKOHOMHUYECKH TIOJI3H € MHHUMAaITHA.

° A.wopmzwauwz HA uMomu, MAWUHU U COOPDHCEHUA. OHpeZ[eJTeHI/IHT HKOHOMHYCCKH JKHBOT Ha
HLHFOTpaﬁHHTe MaT€pUalHU aKTHBH CC 6a3npa Ha OmNWTa W Ha MNPCLUCHKATa Ha YNPaBUTCIUTE. Koraro
YOPaBUTEIMTE YCTAHOBIT, H€ AKTYaJTHMAT CPOK Ha HM3MNOJ3BaHE C€ pasjinyaBa CbUICCTBCHO OT OLCHKATa,
U3MN0JI3BaHa 3a KaJIKyJIMpaHe Ha aMOpTU3alliAaTa, Tasn CTOUHOCT Ce Kopurupa Oe3 o6paTHa CHjia.

3apany 3HayMTENHATA CTONHHOCT HA HMOTHUTE, MAUIMHUTE M CbOPBKEHUATA, pas3/iukata MexIy
(haKkTHYECKUAT U OMNpeNeNIeHHST IMOJIS3CH JKUBOT MOXE Ja OKAKE 3HAYMTENHO TMOJIOKUTENHO WU
OTPHIATEHO BIIMSIHHE BbPXY OINEPATUBHUAT PE3YITAT, BIPEKH, Ye e U3UCKBAT IPOMEHH B NpereHKara 3a
TIOJIC3HUS JKUBOT.

CobhiecTBeHH NpUOIM3UTEIHE OLIEHKH (IPOAbJEKEHUE)

o  QObesyenxa Ha axmusu: Ha Bcska GanaHcoBa [aTa ce M3MCKBa [IpyXecTBOTO Aa mperiiena OamaHCOBHTE
CTOWHOCTH Ha IBJIrOTpaiiHUTE aKTHBH, 3a /a OMpeaesy Nalu NOoAJexkaT Ha obe3lleHKa. AKO MMa HallHIue
Ha TakaBa WHAMUKALUsA, C€ ONpeAeNis Bb3CTAHOBMMAaTa CTOMHOCT, KaTO MO-TojsiMata OT CTOMHOCTTA B
ynorpeba M HeTHara npojaxHa neHa. Korato OamaHcoBaTta CTOMHOCT € TO-rojisiMa OT Bb3CTaHOBUMATA
CTOMHOCT, TS c€ HAMaJisiBa 10 Bb3CTaHOBUMATa CTOIHOCT.
[pepasraexiaHero Ha 00e3lEHKATa U3NCKBA PBKOBOJACTBOTO A B3eMe CyOEKTHBHU PelleHHs, OTHACALIH
ce 0 MapuyHUTE NOTOLHM, TEMIIOBETE HA PACTEX M AUCKOHTHPAIUUAT NPOLEHT HA T€HEPUPAHUTE MapHIHH
eIMHHLY N0] HAONMIOIEHHUE.

PenyTaumTa H HEMATCPUATHUTE AKTUBHU C HEOMPECACIJICH )KUBOT Tp}I6Ba Ja C¢ Mpepasriexnar 3a obe31eHka
B Kpas Ha BCCKHW OTUETCH MICPHUOJ, HE3aBUCUMO OT TOBA JaJiu MMAa UHJHKAIINA 33 TAKaBa.

U3MeHeHysITa B MALLIMHUTE, ChOPBKCHUATA U O60py)1BaHCTO npe3 rogvHaTa c¢a BKITFOUYCHH B Genexka 7.
UszMeHeHusATa B HEMaTCpHUaTHUTE aKTUBH NPE3 roIMHATa Ca BKIIIOYECHU B Genexka 8.

Tpuxoan oT aefiHOCTTa

Hpuxonme npeacTaBisiBaT CyMU, (baKTypI/IpaHI/I 3a NPOJAACHU CTOKHU U yCJIIYTH, HaMaJICHU € OTCTLIKH, BbpHATH
CTOKH ¥ JIlaHbk j00aBeHa CTOMHOCT. HpI/IXOJI C€ MNpHU3HABA, KOraro CbOTBETHATA YCJIyra € U3BbPINCHA MU CTOKATa €
JOCTaBCHa, T.C KOraTro pUCKbLT € NPEXBBPJICH HA KITHEHTA.

HMoTi, MallIHHY, CHOPBKeHUsI M 000pyABaHe

H”prOHa‘{aJ'IHO BCHYKH UMOTH, MalllMHU U CHOPBIKECHHUA CE€ OLCHABAT IO L€HA Ha HpHﬂOﬁI/IBaHe. Pasxonu o 3a€MHU,
OTHACAIIKM CC IOUPCKTHO KbM le/I[lO6I/IBaH€TO, H3rpaXaaHeTo WIKM [OPOWU3BOACTBOTO Ha HMOTH, MallWHU H
CBOPBIKCHUA, CC KallUTalu3upaT KaTo 4acT OT cebecToifHOCTTA MIM.

Korato HMOTH, MAIIHHU U CbOPBXKCHUSL Tpﬂ6Ba Ja c€ MpeoUCHABAT, BIOCJICACTBHE Tpﬂ6Ba na obnat NpEacTaBCHA
Mo NMpeoueHeHa CTOﬁHOCT, HaMaJIEHa C I0Ca€ABallia aMoOpTHU3alksl. Bcsika enna nocnenpaiia IPEOLICHKA Tpﬂ6Ba Ja
C€ U3BBPUIBA B MICPUOI HEIIPCBULIABALIL 5 rofuHH.

IIpomenuTe B GajaHcoBaTa CTOMHOCT B pe3yJiTaT Ha MPEOLEHKAa CE OTHACAT BbB APYr BceoOXBaTeH NOXOH U Ce
aKyMyJIUpaT B MPEOLEHbYHUA PE3EPB, OCBEH B CllydauTe Ha PEBHLICHNUE Ha Te3U NPOMEHU Had KPeAHTHOTO CaNfio
Ha TPEOLECHBYHUS PE3ePB WIIM Bb3CTAHOBABAHE Ha TakaBa TPaH3aKLMA — TE3W ClIyyay ce NpH3HaBaT B Mevanbara
wH 3arybara.

KoraTto Beue IIPCOUCHCH aKTUB CE€ OTIHCBA, HEroBaTa OTHETHA CTOMHOCT ce €JluMHHNpa U CbOTBETHATA YacCT OT
IPCOUCHBYHHA PE3CPB C€ OTHACA KbM HEpasnpeacicHaTa rneyanba.
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EUK BG 202528393
Hununxk EOOJ,

BEJIEXKKU KbM ®PUHAHCOBUTE OTYETH

3a roqMHAaTa, 3apbpmsaiia Ha 31 Jexemspu 2018

2.

CUETOBOJIHA TIOJIMTHUKA (npoab/skeHue)

AMOpTI/IBaLLI/lﬂTa HA UMOTH, MAUIMHHU U CBOPBXKCHHUA CC HAYHCAABA MO JIMHEHHMS METOM, Taka 4e TAXHaTa OTUeTHA
WJIH IPEeOLCHEHAa CTOHMHOCT €€ HaMaifaBa 10 pasMepa Ha oCTaTb4yHaTa UM CTOHHOCT npe3 TEXHUA OYaKBaH INOJIE3CH
*uBOT. I'omuinauTe aMOPTHU3aLUOHHN HOPMU Ca KaKTo CJIEABA:

MauiMHH U ChOPBHKEHUS 5.0%
TpaHCnOpTHU CHOPBKEHUA U APYTH 25.0%

[Meuanbara unu 3ary6aTa OT OTNMHMCBAHETO HA UMOTH, MALIWHU U CHOPBKCHHKA aKTHBU CC€ ONPEIACJIA KaTO pasjidkKa
MEXAY MpoJaKHaTa LCHaA (MI/IHyC pasxoauTe 1mno nponaxcGaTa) Y1 HeTHara OalaHCOBa CTOWHOCT Ha aKTHBA KbM
JlataTta Ha OTIIHMCBAHE.

Pemouty unu pazxoaM 3a nNOAAPBHIKKaE €€ OTHACAT AUPCKTHO B neuanGara uiu 3ary6aTa. Pasxonure 3a 3HAYUTENIHU
OOHOBSIBAHUS WU H0ﬂ06peHI/IH Ha Il’BJ'IFOTp&ﬁHHTC AKTUBH C€ Karnuraiudypar.

AKTHBHUTE B IpoLEC Ha U3rpaXaaHe c€ OTUUTAT HO LUCHA Ha l'IpI/II[O6I/IBaHe, BKJIIOUHUTEITHO PasXoouTe 3a
(bl/IHaHCI/IpaHe Ha BCECKH MPOCKT A0 BLBEXKIAHCTO MY B EKCIIJlIoaTallks.

KbM garata ma Oananca JpyecTBOTO mperfiexia GalaHCOBUTE CTOHHOCTH Ha NbArOTpallHUTE aKkTUBH, 3a 1a
onpefienH Aalu MOANekaT Ha 00e3leHKa, KakTo Oelle ONHUCAHO MO-Tope B ChIIECTBEHH NPUOIN3HTEIHN OLEHKH.
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EHK BG 202528393

Humunk EOOJ,
BEJEXKU KbM ®UHAHCOBUTE OTYETHU
3a roguHaTa, 3apbpumBaiia Ha 31 Jexemspu 2018
3. MNPUXOJX
2018 2017
XHJL. JIB. XHJL. JIB.
[Mpoasmxapauy nefHOCTH 1817 1492
1817 1492
4. MEYAJIGA OT JEHHOCTTA
2018 2017
XHJ1. JIB. XHJIL. JIB.
IMeuanbata ot AeitHoctta ce Gopmupa ciel KaTo OCBEH APYTH Ce€ HAYHCIAT
CIIeHUTE Pa3XOau:
Pazxonu 3a nepconana (ben. 5) 660 540
Pazxonu 3a amoptuzauus (ben. 7 u 8) 39 27
Pazxonu 3a onut - 4
KypcoBu paznuxu 1 1
5. PA3XOIU 3A TEPCOHAJIA
2018 2017
XML JIB. XHJ1. JIB.
Pasxoau
Pasxonu 3a 3annatu 567 463
Pazxoau 3a cOUMaIHO OCUrypsABaHe 38 35
Pa3xonu 3a neHCUOHHO OcUTypsiBaHe 55 42
660 540
2018 2017
bpoii Bpoii
Cpeano-cnuchueH Gpoii mepcoHast 22 21

12




BEJIEXKXKH KbM OMHAHCOBUTE OTYETH

3a rOAMHATA, 3aBbpuBaLia Ha 31 lekemBpu 2018

6. JAHBYHO OBJIAAHE

2018

XHJI. JIB.
Pa3xoan 3a TeKylH AaHBbUH
Janbpk BbpXY nedanbara 3a roniuHara 20
OTrcpoueHn AaHBYHHE Pa3IHKH
Bb3HMKBaHe M 00paTHO NPOABICHUE HA AAHbUHH
paznuKu 5
JanbueH edekT OT pa3xoH, KOUTO He ce
Apu3HaBat 5
VYckopeHa 1aHbuHa aMOpPTH3aLKA &l

Oo6mo pasxonn

3amb/KeHUsITa 3a TIEpHoa €€ OTHACAT KbM neyanbara KakTo ClieiBa:

Meuan6a npeau JaHbYHO obJlaraHe

Pasxonu 3a BaHbIM U3UUCIEHH NPH AaHbuHa ctaBka 10%
JanbueH eeKT OT pa3xoau, KOUTO He ce MPH3HABaT

TIpH OTIpeAensHe Ha AaHbYHaTa rneJainba

YckopeHa AaHbUHA aMOpTH3aLus

HpI/I3HaT OAHbYCH aKTHUB, OTIIHCAH B TCKyHlaTa roguda

Pa3xoan 3a JaHBK

EdekrBHa naHbYHA CTaBKa

OTcpoqun AAHDBYHHU NMAaCHUBH

EUK BG 202528393
Nunuax EOOJ

2017

XHJI. JIB. XHJIL. JIB. XKJL. JIB.
11

20 11
)
2

6 )

26 9

2018 2017

XW/L, JiB. XHJI. JIB.

204 74

20 7

5 3

) 1

5 @

26 9

13% 12%

HO-)IOJ'[y ca IOCOYCHM OTCPOUCHUTC AAaHDBYHM [ACHUBH, NPU3ZHATH OT I[pymecmom U TAXHOTO [ABMXCHUEC IIPE3

roauHara.

Kbm 01 Sayapu 2017
Hauucnenu Ha npuxon
KoM 31 JexemBpu 2017

Hauucnenu Ha pasxon
Kbm 31 Jexemspu 2018

13

Yekopena Oo6mro
amMopTu3anus

XHJ1. JIB. XHJ1. JIB.

1 1

1 1

2 2

4 4

6 6




EUK BG 202528393
Nununk EOOJ

BEJEXKHU KbM OPUHAHCOBHUTE OTYETH

3a roAMHaTa, 3apbpmiBama Ha 31 Jdexemepu 2018

6. JAHBUYHO OBJIAT' AHE (npoagbJskeHue)
OTcpoyeHH AAaHBYHH aKTHBH

HO—,ZIOII}/ €a MNOCQYECHU OTCPOYUCHUTE HAHBYHHW AKTHBH, NPU3HATH OT pr)KeCTBOTO U TAXHOTO ABIDKECHHE NPE3

roauHara.
Apyru O6wo
XHJL. JIB. XHWJIL. JIB.
KoM 1 SAnyapu 2017 2 2
HauucneHu Ha npuxon, 2 2
Kwm 31 lexemppu 2017 4 4
Hauucnenu Ha npuxon - -
Kbm 31 JlexemBpu 2018 4 4
7. HUMOTH, MAILMHHU U CHbOPBLKXEHUSA
MaiHHH ¥ IIpeso3uu Pa3zxonu 3a O6mo
obopayBaHe cpeaAcTBa M npuaoduBaHe
Apyru Ha IMA
2018 roguua XHJL. JIB. XHJL. JIB. XHJL JIB. XHJL. JIB.
OT4eTHa cTOMHHOCT
KsMm 01 Anyapu 2018 152 46 71 269
[punoGutu 36 2 28 66
Tpancdep 23 - (23) -
Ornucanu - 9] - ¢9)]
KeMm 31 [exemBpu 2018 211 47 76 334
AMopTH3anus
KoM 01 Snyapu 2018 28 33 - 61
Hauwucnena 3a nmepuona 23 10 - 33
Ornucanu - ¢9) - 9]
KwMm 31 Jdexemspu 2018 51 43 - 93
BanaHcoBa cTolHOCT
KsMm 31 JlexemBpu 2018 160 4 76 241
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EUK BG 202528393

Nununk EOOJL
BEJIEXKKU KbM ®UHAHCOBUTE OTUETHU
3a roauHaTa, 3apbpwiBama Ha 31 Jexemepn 2018
7. UMOTHU, MAILIMHU U CBOPBKEHUS (npoabikenue)
MaumuHu u IIpeso3un Pa3sxonu 3a O6mo
obopyapaHe cpeacTtBa H  npuaobuBaHe
ApYyrH Ha JIMA
2017 ronuna XHJL JIB. XHJL. JB. XMJL JIB. XHJI. JIB.
OT4yerHa CTOHHOCT
KoM 01 SAuyapu 2017 118 46 35 199
IIpuaoGutu 34 - 36 70
Ksm 31 JHexemspu 2017 152 46 71 269
AMOpTH3ALHS
Kbm 01 Sryapu 2017 15 22 - 37
Hauwucnena 3a nepuoja 13 11 - 24
Kbm 31 Hexemepu 2017 28 33 - 61
banancoBa ¢cToHHOCT
Kem 31 Jlexkemepu 2017 124 13 71 208

I[py)KeCTBOTO € MNpueno, Y€ CJiel MbPBOHAYAIHOTO MNpU3HABAHC HA BCHYKH HMMOTH, MAlIMHU W CBHOPDBIKCHUSA,
CIIOMEHATHTE CjACABa Aa CC OTUHTAT 10 TAXHATa ce0eCTOMHOCT HaMalleHa ¢ HaYuclieHaTa aMOpPTHU3aLMA M HAaTpyllaH!

3aryou ot obe3ueHKa.
Crep wanpaseH Iperyiell Ha HaJMYHUTE AbAroTpaiinu axruBu kbM 31.12.2018 pnkoBoacTBOTO Ha Jpy)KecTBOTO

CYuTa, Y€ HE Ca HaJIuUe 00CTOATENCTBA BOACILIH 10 00€31IeHKa.

8. HEMATEPUAJIHU IBJITOTPAMHU AKTUBU

Codryep O6mo
ToaunaTta 3apbpuisama Ha 31 Jexemppu 2018 XHJI. JIB. XHJI. JIB.
OTt4eTHa CTOHHOCT
Kbm 01 Anyapu 2018 14 14
Ipunobutu 18 18
Kbm 31 Jexempu 2018 32 32
AMopTH3aUHs
Kbm 01 Anyapu 2018 9 9
Hauucnena 3a nepuona 6 6
Kum 31 Jdexempu 2018 15 15
BanaHcoBa cTOHHOCT
KoM 31 Jdexempu 2018 17 17
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BEJEXKHW KbM ©OPUHAHCOBHUTE OTYETH

3a roaMHaTa, 3apbpuisawma Ha 31 Jexemepn 2018

10.

HEMATEPUAJIHU XbJIFOTPAMHU AKTUBH (npoxbiskenue)

Toaunara 3apspmBaima Ha 31 Jexemspn 2017
OTtueTHa cToliHOCT

Kbm 01 Anyapu 2017

[Mpupobutu

EHK BG 202528393

Kbm 31 Jexemspu 2017

AMoprusanns
KoM 01 Anyapu 2017
Hauucnena 3a nepvona

Kbwm 31 JexemBpu 2017

banancoBa croiiHoOCT

Kvm 31 Jexemspu 2017

MATEPHAJIHU 3ATIACH

CypOBHHH U MaTepHalli
'oTOB NpOAYKITHS
Croku

CTOKH Ha BT

KbM maTtaTta Ha ChCTaBsSHE Ha (bl/IHaHCOBI/DI OTYET HE € HauMcleHa o0e31leHKa Ha MaTepUaJIHUTE 3anacu.

THBPI'OBCKHU U APYI' B3BEMAHUA

TBproBckH B3eMaHuUs

TBproecku B3eMaHus OT CBBbp3aHu juua (besnexka 15)
Haubuu, cy6CcuamMH, COLHAHH OCHTYPOBKH

Hpyru B3emanus

16

Huanax EQOJL

Codryep Oo6mo
XHJL. JIB. XHJIL. JIB.
14 14
14 14
6 6
3 3
9 9
5 5
2018 2017
XHJ. JIB. XHJL. JIB.
172 249
41 18
89 135
- 2
302 404

2018 2017

XHJIL. JIB. XHJL. JIB.

107 146

- 11

18 29

1 8

126 194




EHUK BG 202528393
Nunuaxk EOOJ

BEJEXKHU KbM ®NUHAHCOBHUTE OTUYETHU

3a roguHaTa, 3apbpuiBama Ha 31 Iexemspu 2018

10. TBHPIrOBCKH U APYI'U B3EMAHMA (npoabikenue)

T’bpl"OBCKI/ITC B3€MaHHus Ca aHaJIM3UPaHU KaKTO ClieiBa:

2018 2017
XHJL. JB. XHJL. JIB.
BpyTtHa cTo#tHOCT 107 146
O6e3leHKa - -
Yucra cToliHOCT 107 146
AHaJin3 HA TBPTOBCKUTE B3EMaHUS
C HeHacThIWI NaJEK 104 134
AbKHMHA 1 HEMPOBU3HPAHHU
- 3acTpaxoBaHu - -
- Hezactpaxosanu 3 12
3 12
- Jpmxumu 0 - 90 nuu 3 12
- Ipmxumu + 90 nHu - -
Oo6wo 107 146

HesacTpaxoBaHUTE THPrOBCKU B3EMaHMsA, KOMTO ¢a JBDKMMH M HeoOe3LEHEHH ¢a OT KIMEHTH ¢ 100pa KpeluTHa
HCTOPHSL

AHanu3 Ha B3eMaHUATA OT CBBbP3aHH JTHLa

2018 2017
XMJI. JIB. XHJI. JIB.
bpyTHa cToliHOCT - 11
O6e3neHka - _
Yucra crofiHOCT - 11
AHanu3s Ha TbProBCKUTE B3eMaHUs
C HeHacThIUII NAaAeHK - 11
JBJOKMMH U HeTNIPOBU3UPAHH
- 3acTpaxoBaHH - -
- HezactpaxoBanu - -
- Iuioxumu 0 - 90 111 - -
- JIpmxumu + 90 quu - -
Obuio - 11
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EUK BG 202528393
Nunuak EOO/L

BEJIEXKKH KbM OUHAHCOBUTE OTUHETH

32 rOANHATA, 3aBbpIuBana Ha 31 JexemBpu 2018

11. HTAPHUYHU CPEACTBA U ITIAPUYHH EKBUBAJIEHTH

ITapuunu

cpelcTea

XHJ1. JIB.
Bananc na 01 Snyapu 2017 1316
JBrxeHue npes roauHara (72)
Bananc Ha 31 exemBpu 2017 1244
JiBy>KkeHue npes roguHara 505
Bananc na 31 lexemepu 2018 739

12.  OCHOBEH KAIIUTAJ
2018 2017 2018 2017
XHJL. JIB. XHJL JIB. AfJoBe ASI0BE
Wsnanenu oOMKHOBEHH ISJIOBE - 11O 17IB. BCEKH 195575 195 575 196 196
Hsma orpaHuueHuUs CBbpP3aHH ¢ KAMUTamia.
13. TBPIrOBCKHU U APYT'H 3AABJIKEHUA

2018 2017

XM JIB. XWJL. JIB.

TBproecku 3aAbJKEHU 48 95
3aab/HKEHHI KbM NepcoHata 74 60
Hpyru 3agbixeHus 24 20

146 175

T’prOBCKI/I U JIpyrd 3aAbJDKEHUS OCHOBHO BKIJIHOYBAT OTKPHUTH CYMH OT 3aKyIE€HW CTOKWU W APYrH pasxonu.
YHpaBI/ITCHI/ITe CUHTar, 4e GanaHcopaTa CTOMHOCT Ha TbPrOBCKUTE 3adbJDKCHHUSA C€ nobnmxkasa A0 TIXHATA
CpaBcaJinBa CTOHHOCT.

14. TMNOJIUTUKA HA OKOJIHATA CPEJA

IMonuTukara Ha OKOJHATA cpeaa Ha pykecTBOTO € Aa ce [10J1araT HEeMpeKbCHATH IPHKH 3a OKOJIHATA cpefla W Oa
OCUTYpPH MPUHOCA MY KbM OXpaHa Ha TpyJa U nmomodpsaBaHe Ha paboTHATA U OKOJHATA Cpela.
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EUK BG 202528393
Unmunk EQOOJ

BEJEXKHU KbM ®PUHAHCOBUTE OTYETH

34 roAMHaTa, 3apbpuweama Ha 31 JTexemepu 2018

15.

16.

OIIEPALIUN CbC CBbP3AHH JIMLIA

Komnanusrta ce koHTponupa oT Kporommnan Texuuksn Xonaurre - Kunbp, koero apysxectBo npurexara 100% ot
nsnosete Ha JpyskecrBoto. IlocnenHoto koutposupamo juue e Ponpauus Jlysa LudtyHr, peructpupana B
JluxTeHiualin, KOsITO MPUTEXKaBa BCHUKH aKTHBY 1 c€ KOHTpoJupa oT CbBET Ha AUPEKTOPUTE.

CnenHuTe COENIKH ca H3BBPUICHH CBC CBBP3aHU JINLA:

ITpoaax6a Ha CTOKH H YCJIYI'H

Tpoaaxbu na croku Ipoaax0u Ha ycayru CymHu, ABJKHMHE TO
CBbP3aHH JIHIA

2018 2017 2018 2017 2018 2017
XML, JIB. XHJL. JIB. XHJL. JIB. XHJL JIB. XHJL. JIB. XHJL. JIB.
Jlpyru cBbp3aHy nuLa 187 82 46 - - 11
187 82 46 - - 11
IToxkynkH Ha CTOKH U YCJAyTH
[oxynka Ha CTOKH ITokynka Ha yeayra CyMu, AL/DKMMH Ha

CBBbP3aHH JHULIA

2018 2017 2018 2017 2018 2017

XHJIL JIB. XHJ1. JIB. XHJIL. JIB. XHJL. JIB. XHJL JIB. XHJL. JIB.

Jpyru cBep3aHy JHLa - - 5 2 - -
N N 5 2 - N

IIpomaxx6ute ¥ NOKYMKHTE HA CTOKH U YCIyTH Ca HanpaBeHH MEXAy CBbP3aHM JiMla, 6a3upaiiky ce Ha HOPMaJHHUTeE
ON3HeC OTHOIIEHHUS.

Jpyrd CBbp3aHH JUlLA ca APYXKECTBA, KOUTO ca Noi oOLl KOHTPON OT MOCIEAHOTO KOHTPOJMpAlLlo JNUIE Ha
HpyxecTBOTO.

KAIIUTAJIOBU AHI'AJKHMEHTH

Hsama kanuranosu anraxuMenT koM 31 Jlekemspu 2018 roa.
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EUK BG 202528393

Hununk EOO/J],
BEJEXKH KbM ®UHAHCOBUTE OTYETHU
3a rofuHaTa, 3apbpmBania Ha 31 Jlexemspu 2018
17. JUABHIAEHTHU
2018 2017
XHJIL. JIB XKJL. JIB
Jlexknapyupanu IUBHACHTH 782 -
782 -

18. YIIPABJIEHHE HA PUCKA
OcHOBHH L4, HOJHTHKH H NIpouecH

JlpyxecTBOTO pa3paboTBa MPOLEAYPH 32 HAMAalsIBaHe WM elIMMUHUpaHe Ha (PUHAHCOBUS PHUCK U o0e3nevuaBaHe Ha
CpefcTBa AOCTBITHM 32 TeKylud W Obmewy Hyxau. [Tonutukata e ogo0peHa OT AupeKTOpuTe U ymotpefara Ha
(huHAHCOBKM HHCTPYMEHTH C€ KOHTPOIUPA CTPUKTHO.

OcHoBHU GUHAHCOBH HHCTPYMEHTH

O0o06meHne Ha (bHHaHCOBI/ITe UHCTPYMEHTH [10 KAaTCTOPHWH CE€ NMOCOUBA O-A0ITY:

DUHAHCOBHY AaKTHBH

3aemu u B3eMaHHUA

2018 2017

XHJL. JIB. XMJI. JIB.

TBProBCcKM B3eMaHUs, B3eMaHUS OT CBBP3aHM JIMLA U APYrH B3eMaHUs 109 157
[Napu 1 napu4HU EKBUBAIECHTH 739 1244
O0mo ¢pHHAHCOBH AKTUBH 848 1401

PduHaHCcOBH NACHBU

3aeMH H 3a0BJOKEHHSA

2018 2017

XWJL JIB. XHJ1. JIB.
THProBeKH 3aXbKEHNS, 3aAbIDKEHUS KbM CBbP3aHi TMU@A U APYTH 3a1bJDKEHHS 87 127
O6wmo puHaHCOBH NACHBH 87 127
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EUK BG 202528393
Nununk EOOJ1

BEJIEX KK KbM @PMHAHCOBUTE OTUHETH

3a roguHaTa, 3aBbpiBamia Ha 31 Jlexemepnu 2018

18.

YHPABJIEHUE HA PUCKA (npoabkexne)

Kpennrten puck

er[[I/ITeH PHUCK € PUCKDBT OT (bI/IHaHCOBI/I 3ary61/1 3a KOMIIAHUATA, aKO KJIMEHT WU KOHTPAreHT Ha AaJcH (i)I/IHaHCOB
UHCTPYMCHT HE YCIIEC Ja U3N'BJHU CBOUTE AOTOBOPHHU 380 bJKCHUA. ,pr)l(eCTBOTO € U3JIOXKEHO Ha KPCAUTCH PUCK OT
H3BBPIIBAHUTE KPECIAMTHU HpO}Ia)K6I/I. Korato He ¢ HamuuHO KpPCOUTHO 3aCTpaxoBaHE WIH TO € OIPaHHUYCHO,
(I)I/IpMCHaTa MOJIMTHKA OCUT'ypsiBa OCHOBA 3a Ch31aBaHe Ha KPEAUTEH JIHMHUT 34 BCCKH KIIHUCHT. KnuenTuTe chillo Taka
MOrart Ja 3aKynyBaT CTOKU Ha 6aza Ha NpeNBaprUTESIHO UBBBPUICHO MUJIALIAHE.

Kpeanten puck Mpou3THya U OT MAPUYHUTE CPEACTBA U TAPUIHATE SKBHBANCHTH U JCMIO3UTH B OAHKU M (PUHAHCOBH
MHCTUTYIMH. 3a GaHKu U (PMHAHCOBM MHCTUTYLMU Ca Pa3pelIeHN CaMO TakKuBa C MPUEMJIMB PEHTHHT, OLIEHEHH OT
He3aBUCHUMH CTPaHH.

I[py)KeCTBOTO HE M3M0J3Ba ACPUBATHBHU crocobu 3a yHpaBJICHHE Ha KPCIWTHHs PUCK, MakKap 4¢ B HAKOHU Clydyau
MOXE J1a B3EMC MCPKH 332 CMCKYaBaHC Ha T€3W PHCKOBE, aKO T€ Ca TOCTATbYHO KOHLUCHTPUPAHH.

KonuuecTBeHUTe OMOBECTABAHUSA HA EKCNIOUIMNTE HA (PUHAHCOBH aKTHBH C KPEJUTEH PUCK Ca MOCOUECHM MO-IONY.
Ocpen TOBa ONOBECTABAHMSA, CBBP3aHM C TBPTOBCKHTE M APYH B3€MaHHS, KOMTO HE Ca HUTO TMPOCPOYEHH, HHTO
obe3ueHeHY, ca npeacraseHu B Oenexka 10.

BanancoBa cToiiHoCT MakeuMaJiHa eKCIO3HIUS

2018 2017 2018 2017

XHJ1. JIB. XHJL. JIB. XML JIB. XML JIB.

TBproecku U Apyru B3eMaHus 126 194 126 194
Apancu (DocTaBYMLH) 5 4 5 4
Ilapu v napuyuHu €KBHBAJIECHTH 739 1244 739 1244
870 1442 870 1442

ITa3apen puck
(i) Banymen puck

I[pY)KeCTBOTO € H3JI0KE€HO Ha BATyTCH PUCK B PE3YJITAT Ha NIPOMECHUTE BBB BAJIYTHUA KYPC MEXAY HalMOHAIHaTa
BamyTa U €BpPOTO. Koraro e BB3MOXHO, ITOTOHUTE OT AOXOIM B €HA BallyTa C€ WU3MNOA3BAT, 3a Aa OTroBapAT Ha
3aAbJDKCHUSITA 3a IUlallaHe B ChilidTa BaJlyTa. Ilonutwkara Ha rpynara I03BOJifiBa NPEABapHUTEJIHA MOKYIKa Ha
BaJIyTa, CBbP3dHa C AbJDKMMU ThbPrOBCKU NMO3UIINHU, IBJDKHUMH 32 IU1allaHe Ope3 ClieABaliis Mecen.
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EHK BG 202528393
Nunuak EOOJ

BEJEXKU KbM ®UHAHCOBUTE OTYETHU

3a roAMHaTa, 3apbpmBama Ha 31 Jdexemspn 2018

18.

YINPABJIEHUE HA PUCKA (nipoab/iskeHue)
Ma3apen puck (IpoabJIKeHHE)

TabGnuuata mo-goay AeTailiHO NpeACTaBs OTpaXKeHMETO Ha 5% yBenuWueHUe MNAM HaMaleHHe Ha €BPOTO CHpPAMO
HALIKMOHAJTHATA BAJlyTa, KOATO MpeICTaBs pasyMHaTa MPELEHKAa Ha PLKOBOJACTBOTO MpPH €BEHTyNaHa NPOMsAHA Ha
BaTyTHHSA KypC.

Bnausiuue 8 EBPO

2018 2017

XHJL. JIB. XHJL. JIB.
1. fenomunupanu 8 EBPO
IMapuuHyu QUHAHCOBH aKTHBH 806 1240
[Mapuunu GUHAHCOBH MaCUBH (12) (15)
HeTHH akTHBH (IaCHBH) 794 1225
BinsiHue BbpXH pe3yaTara Ilewanba/3ary6a
5% EBPO nokausatie (JIEBA - HamaneHue) 40 61
5% EBPO namanenue (JIEBA - nokausane) (40) (61)
2. Nenomuuupanu B JIEBA
[MTapuyHy GUHAHCOBH aKTHBU 42 161
MapuyHu GrHAHCOBYU MACUBU (75) (112)
HerHo akTuBH (MacuBH) 33) 49

JInKBHAECH PUCK

VipapiaeHHEeTO Ha JIMKBUAHUS PUCK HA JIPYKeCTBOTO MMa 3a LieJI 1a rapaHTHpa, 4e JIpyKECTBOTO € B ChCTOSHME 13
HOJydH CBOEBPEMEHHO (ruHaHCHpaHe, HeoOXOMIMO 32 MIPABITHOTO H3ITBIHEHIE Ha HEroBaTa NEWHOCT, H3IbJIHEHKE
Ha CTparerusara CH M [a OTroBaps 3a CBOUTE 3aAbIDKEHMS, KOIAaTO C€ IBIDKH IUlalliaHe, Karo ce Hu30srsa
HEeo0XOAUMOCTTa JAa NOTy4H (UHaHCHpaHe NPpH HeOAaronpUATHY YCIIOBUA.

3a Ta3y Len, yIpaBlIeHHETO Ha TUKBUIHOCTTa HA KOMITAHUATA Ce ChCTOH B!

- NOCTICAOBATENIHO (PUHAHCOBO IUIAHMPaHe M NPOrHO3MpaHe Ha MapUYHWUTE MOTOHM Ha (QUPMEHO HHBO C
pasIHveH BpeMEBU XOPU30HT;

- nuBepcuUKALIA HA U3TOUHHLIMTE Ha (bHHAHCHPaHe;

Tlagesxx Ha PUHAHCOBHUTE IACHBH

B tabnunara no-mony ce o6o0uaBa najaexHus npodun Ha (uHaHCOBUTE MacHBU Ha JpyxecTBoTO 0asara Ha
JIOTOBOPHU HETMCKOHTHPAHH TUIAILAHHS.

KoM 31 OexemBpu 2018 Ilpn  IMo-manko or 1-5roguHu > 5roauHu O6mo
MOUCKBAHE 12 mecena
XHJI. JIB. XHJL. JIB. XHJI. JIB. XML, JIB. XHM. JB.

ToHProBeKU U 3a0bIKEHUT KbM
CBBP3AHM JIHIA - 87 - - 87
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18.

19.

YINPABJIEHUE HA PUCKA (npoab/xenne)

IManex Ha uHaHCOBH NacuBH (MPOABJIKEHNE)

EUK BG 202528393
Hununk EQOOJ

KoM 31 Hexemspu 2017 Ilpu  [o-manko ot 1-5rogann > 5 roguHu O6mo
TMOUCKBaHe 12 mecena
XHJL. JIB. XHJL. JIB. XHJI. JIB. XML JIB. XHJL. JIB.
TBProBcKH U 3aIbIKEHHS KbM
CBbP3aHH LA - 127 - - 127
- 127 - - 127

KanuTtan

JpyXecTBOTO YMPABJsABA CBOS Kalmuran Taka 4e Ja o0e3nedr MONIBbPIKAHETO Ha AeiiCTBANIO MPEANpUsTHE KATO
MaKCUMHU3HMpa JOXOAUTe Ha CBbP3AHUTE JHIA 4Ype3 ONTHMH3UPAaHE HA ChOTHOIIGHHETO MEXIY IBJI M KaluTall.
Kanutanosara cTpykTypa Ha JIpyKecTBOTO C€ CbCTOM OT IbJr (BKJFOUHTENHO 3aIbDKEHHS 0 (PUHAHCOB JIM3MHT,
MHHYC [TapUTE ¥ TTAPUUHKITE EKBUBATCHTH) M Kanutaia (BKIFOYHTEHO 3a8MHU rapaHTHPaHu OT aKLHOHEPHTE).

CTpaTel"I/I}ITa Ha HPY)KCCTBOTO € oa moaabprKa CbOTHOMICHUE JBNT/KaTIiTa KakTo clefBa:

2018 2017

XHJL. JIB. XHJL. JIB.
O610 6aHKOBU IBJITOBE - -
HamaneHnu ¢ napuyHYu cpeacTBa U apU4HU EKBUBAJIEHTH (739) (1244)
Heto 6aHKOBH ABLJITOBE (739 (1244)
O61110 KanuTamn 1280 1 884
ITntoc kpenuty, GUHAHCHPAHU WM CKITIOUEHH OT aKUHOHEPUTE - -
IIpeoGpasyBan KanuTan 1280 1 884
ChoTHOmEHHE IbJT/KANUTAJ N/A N/A
JAPYTH CYUETOBOAHMU ITOJIMTUKHU
IlpomeHuU B ceTOBOAHMTE CTAHAAPTH
(i) Hosu cmandapmu, u3MeHeHusl U PaziCHeHUs KbM CbUyeCmEyeauyu CMandapmy, KOUmo ca 8 cuida npes

meKyuust Repuod, NPUTONCEHY 3a NPBE Nbim om Jpysicecmeomo:
Hama cranmapTd, IpueTH oT JIpyKecTBOTO 3a NPbB IbT Mpe3 (iHaHcoBaTa roauHa 3anousama ot 01 suyapu 2018

CbC 3HAYHUTECITHO BIIMAHUE BbPXY HPY)KCCTBOTO.

(ii) Cmandapmu, passiCHeHUs U NPOMEHY 6 CMAHOAPmMY, KOUMO 6Ce OUje He ca 8 CU1a

HsAKOIKO CTaHOapTa, pa3siCHeHUs W MPOMEHH B CTaHIAPTH ca B CHJlA 3a IOJuHaTa, 3anouBama ot 01 sHyapu 2019,
He ca MPUJIOKEHH MPU M3TOTBSAHETO Ha HAacToAlluTe (MHAHCOBH OT4YETH. HUKOI OT THX He ce ouakBa Ja MMaT
3HaquTeNeH ePeKT BBPXY (PHHAHCOBUTE OTHETH Ha J{py>KecTBOTO.
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19.

APYTH CUHETOBOJIHU MOJIUTUKH (npoabikeHue)

HoBu crangapTu, pa3sicHeHUsl H H3MeHeHHs B ciia ot 1 sinyapu 2018 r.

CrepHuTe W3MEHEHHS Ha ChINECTBYBALUMTE CTAHOAPTH, W3ladeHH oT CbBeTa 10 MEXAYHAPOAHH CUETOBOIHU
craunapti u npuety ot EC, ca B cuna 3a TeKyLLus Nepuo:

MC®O 15 Ilpuxonu ot 1oropopu ¢ knueHty (u3nazneH Ha 28 mait 2014 r.), BmounTtesHo usMeneHusita B MCOO
15: Bauzane B cuna vHa MC®DO 15 (m3naned Ha 11 cenrremBpu 2015 r.), npuer ot EC Ha 22 centemspu 2016 r.,
my6nukyead B OduiyaneH BecTHHK Ha 29 okroMBpu 2016 1.

MC®O 9 dunancoBM MHCTpYMEHTH (u3aazeH Ha 24 ronu 2014 r.), onodpen or EC na 22 Hoemspu 2016 r.,
ny6nukyBaH B Oduiyanes BeCTHUK Ha 29 Hoemspu 2016 1.

IMoscuenus koM MC®O 15 [Ipuxoau oT AOroBopH ¢ KIHeHTH (M3nazeHu Ha 12 ampun 2016 r.), onobpenu ot EC
ua 31 oxromspu 2017 r., nybrukysanu B OpunuaneH BecTHAK Ha 9 HoemBpu 2017 1.

Msmenenns B MC®O 4: Ilpunarane Ha MCPO 9 Punancosn uHcTpymeHtH ¢ MCPO 4 3acrpaxosareninu
norosopu (u3gamenu Ha 12 centemepu 2016 r.), npuetn ot EC Ha 3 Hoemspm 2017 r., myGnukysaHu B
OdunmaneH BecTHUK Ha 9 HoemBpu 2017 1.

Coguizy nofoOpeHus Ha WUKbia Ha cranaaptute Ha MCPO 3a nepuoza 2014-2016 r. (u3zaneHu Ha 8 nekeMBpu
2016 r.), onobpeno ot EC Ha 7 derpyapu 2018 r., nybnukysano B OdunuaneH secTHUK Ha 8 ¢epyapu 2018 r.

Nsmenenus B MCPO 2: Knacugpukailusg 4 OLeHIBaHe Ha CACJIKH 3a IUTallaHe Ha 6a3aTa Ha akiud (M3JaldeHM Ha
20 rouu 2016 r.), npuetu ot EC Ha 26 despyapu 2018, nybnukysann B Oduinanes BecTHUK Ha 27 ¢eBpyapu
2018 r.

Hsmenenns Ha MCC 40: Tpancdepu Ha HHBECTUIIMOHHY UMOTH (M3JaneHu Ha 8 nexemspu 2016 r.), onobpeHu ot
EC na 14 mapt 2018 r., ny6nukysann B Oduimanes BecTHEK Ha 15 mapt 2018 r.

KPMC®O 22 Cpenku B 9yKJeCTPaHHA BalyTa U MPEIBapUTENHH TUIallanus (u3naneny Ha 8 nexemspu 2016 r.),
onobpenu ot EC Ha 28 mapr 2018 r., mydnukysanu B Oduuuanes BecTHux Ha 3 ampun 2018 r.

[IpreMaHeTO Ha TE3U M3MEHEHUs B ChINECTBYBAIUTE CTAHAAPTH He JOBeJE 10 NPOMEHH B CUSTOBOJHATA IOJNHUTHKA
Ha JIpyxecTBOTO.

Crangaptu, pa3sicHeHUsi 4 MIPOMEHH B CTaAHAAPTH, KouTto ca u3aagenn or CMCC u ca npuetu or EC, HO He
ca B culiIa

* MC®O 16 Jluzunr (u3ganeH Ha 13 sinyapu 2016 r.), onodpen ot EC Ha 31 okromepu 2017 r., my6aukysaH B
Odunuanex BecTHUK Ha 9 HoemBpu 2017 1.

* MamereHus Ha MCOO 9: XapakTepuCTUKH 3a NpelIulallaHe ¢ OTpuuaTedHa KoMmIencauus (W3mageHu Ha 12
oktomBpu 2017 r.), ono6penu ot EC nHa 22 mapt 2018 r., mybiukysanu B OduiuaneH BecTHHK Ha 26 Mapt 2018 1.

+ KPMC®O 23 HecurypHocT IpH TPETHPAHE Ha JAHBK BBPXY AoXoauTe (M3ganeHa Ha 7 wonu 2017 r.), B cuna ot 1
anyapu 2019 r

JoxymenTtH, uznageau or CMCC/KPMC®O, kouto He ca oao0peHu 3a npunarane ot EC

CriefHUTE HOBU WJIM PEBU3UPAHU CTAHIOAPTH, HOBU PA3CHEHUS U IPOMEHHU KbM CHILECTBYBAIIM CTAHAAPTH, KOUTO
KbM OTYETHATa JlaTa ca u3faneHu ot CbBeTa N0 MexayHapoaHu cuetoBonum crannaptu (CMCC), Bce otie He ca
omobpenu 3a mpunarane oT EC u choTBEeTHO He ca B3eTH npeaBHA OT [IpyKeCTBOTO NpH H3rOTBSHETO HA
dunancosute oT1eTH.MC@O 17 3acTpaxoBarenny gorosopy (m3gagesu Ha 18 mait 2017 r.);

Wsmenenns va MCC 28: JIpnrocpoynyn yuacTus B aCOHUMHMPAHHW W CBbBMECTHHU IpeanpusaTus (M3gaieHu Ha 12
oktomBpu 2017 r.), B cuna ot | suyapu 2019 r.;

Copuiay momodpenus Ha ctaHpaptute 3a MCPO 2015-2017 (M3nanenu Ha 12 pexemspu 2017 r.), B ciia ot |
axHyapu 2019 r,;
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19.

APYI' CYHETOBOJAHU NMNOJINTHUKH (mpoabiskeHue)

M3menenns na MCC 19: M3meHeHMe, CbKpalllaBaHe WK ypexIaHe Ha MiaHa (u3ganeHo Ha 7 ¢peBpyapu 2018 1), B
cuna ot | suyapu 2019 r.;

M3MeHeHns Ha MO30BaBaHUATA HA KOHLENTyanHaTa paMka B cTaHaapTute Ha MCOO (u3ganenu Ha 29 mapt 2018
r.), B cuna ot 1 sHyapu 2020 r.;

H3smenenus B MCPO 3 Busnec komOuHauuu (u3ganeHu Ha 22 okromepu 2018 r.), B cna ot 1 sinyapu 2020 r;

Nzmenenust va MCC | u MCC 8: Onpenensine Ha cbiectBeHOCT (m3naxeHu Ha 31 okromspu 2018 r.), B cuma ot |
aryapu 2020 r.;

CraHaapTH, pa3sicHeHUsI M IPOMEHH B CTAHJAPTH, Kouto ca usgagneHu ot CMCC u ca npuern ot EC, Ho He
ca B cliIa

Hamenenus xpMm MCOO 4: Tpunarane Ha MCDPO 9 OuHaHCOBM HHCTPYMEHTH NO OTHOIHeHHe Ha MC®DO 4
3acTpaxoBaTenHu jorosopu (u3ganeHy Ha 12 centemspu 2016 1.), B cuna ot 1 stHyapu 2018 r., npueru ot EC Ha 3
HoemBpu 2017 r., ny6nukysanu 8 OB Ha 9 HoemBpu 2017 1.;

[Mosicuenne kpM MC®PO 15 IMpuxoan oT AOTOBOPH ¢ KiIMeHTH (u3fazeH Ha 12 anpun 2016 r.), B cuna ot 1 siHyapu
2018 r., mpuetu ot EC Ha 31 oxtomepu 2017 r., mybnukysanu B OB Ha 9 HoemBpu 2017 r.;

MC®O 16 Jluzunr (u3gaged Ha 13 anyapu 2016 r.), B cuna ot | auyapu 2019 r., npuet or EC Ha 31 oxTOMBpHM
2017 r., nyénukysanu B OB Ha 9 HoemBpH 2017 1.

MC®O 9 dunancoBu MHCTpYMeHTH (n3naneH Ha 24 ronu 2014), B cuta ot 1 stHyapu 2018 r., npuet ot EC na 22
HoemBpH 2016 r., myGnukysan B OB Ha 29 HoemBpu 2016 1.5

MC®O 15 [Ipuxoau OT JOroBOpH ¢ KIMeHTH (M3ganeH Ha 28 maii 2014 r.), Brmountento m3meHenus sa MCPO
15: Jata Ha Bnu3aHe B cuja Ha MC®O 15 (uzgagenn Ha 11 cenremspu 2015 r.), B cuna ot 1 suyapu 2018 r.,
npueru ot EC Ha 22 centemspu 2016 r., mydomikysanu 8 OB Ha 29 oktomspn 2016 1.

HoxymenTtn, uzgagesn or CMCC/KPMC®O, kouro He ca ogo0peHu 3a npuiarade ot EC

CrlenHUTE HOBU WM PEBU3MPaHM CTaHIAPTH, HOBY Pa3siCHEHWA U MPOMEHH KbM CBINECTBYBAIIM CTAHIAPTH, KOUTO
KbM OTHUCTHATA Jara ca uzjaieHu oT ChBeTa Mo MexAyHapoAHu cueToBogHu crannapti (CMCC), Bce ome He ca
onobpenn 3a mpunarane oT EC u cboTBeTHO He ca B3eTH mpensBui oT JpyXKeCcTBOTO NPHU H3TOTBAHETO HA
({UHAHCOBUTE OTUETH.

MC®O 17: 3actpaxoBartennyu forosopu (u3gaaeH Ha 18 mait 2017), B cwa ot 1 sHyapu 2021,

KPMC®O 22: Cnenky B yX/lecTpaHHa BalyTa ¥ aBaHCOBH mamianus (u3aneHo Ha 8 aexemepu 2016 r.), B cuna
ot | siyapu 2018 1.;

KPMC®O 23: HecurypHoCT NpH OTIpeliesiiHe Ha NaHbIH BbPXY Aoxoxa (u3nageH Ha 7 ouu 2017), B cuna or 1
sHyapu 2019 r.;

Wsmenenust kbMm MCOO 2: Krracuduxanuns 1 OlleHKa Ha TpaH3aKIKK ¢ TUiailane Ha 06a3aTa Ha akuuu (M31a1eHH Ha
20 rouu 2016 1.), B cuna ot 1 sHyapu 2018 r;

Tonuiny nogobpenus kbM MCOO 2014 r. — 2016 r. (u3nanenu Ha 8 nexemspu 2016 r.), B cuna ot 1 ssuyapu 2018
r./1 suyapu 2017 r.;

H3menenus kbM MCC 40: [IpexebprasHe Ha MHBeCTULHMOHHY UMOTU (U3naneHu Ha 8 nekemepu 2016 r.), B cuia ot |
suyapu 2018 r.;

M3menenus kbm MCOO 9: Onnus 3a npeAnamage ¢ OTPHLATENHO Bb3HArpaXkAeHHe (M31a/leH Ha 12 oKTOMBpH
2017 r.), B cuna ot | sHYyapu 2019 r.;

Hamenenus kbM MCC 28: MiuecTuunu B Acounnpany 1 CbBMECTHY NpeanpuaTus (u3faneH Ha 12 oxromepu 2017
r.), B cuna ot 1 anyapu 2019 r.;

lNogniiny nopo6penus kbM MCDO 2015-2017 (u3spanenn Ha 12 nexemepu 2017 r.), B cuna ot 1 suyapu 2019 r;

[IpueMaHeTo Ha T€3U U3MEHEHHUA B CHILECTBYBALINTE CTAHAAPTH HE JOBEAE A0 NPOMEHH B CUETOBOJAHATA TIONHTHKA
Ha JIpy»eCcTBOTO.

25




ENK BG 202528393
Unnunk EOOJ

BEJEXKU KbM @PMHAHCOBHUTE OTUYETH

3a rOAHMHATa, 3apbpuuBama Ha 31 Jexemepu 2018

19.

JAPYI'H CHETOBOJHMH IMOJIMTUKH (npoabvikenue)

HemaTepnanHu AKTUBH

HeMaTepHanHme AKTUBH C€ MPEACTABAT NbPBOHAYAIIHO IO ce0eCTOMHOCT U ce aMOopTU3upar Ha 0a3a JTMHEEeH METOJ
Ipe3 TEXHUA OUaKBaH NOJIE3CH XKXUBOT. HeMaTepI/IaJ'IHI/I aKTHBH, Ca 00eKT Ha nperyuen 3a 06631_[61-[1(3., KOraTo CbOUTHS
WJIH IPOMEHH B obcToATeNCTRaTa CUTHaJIU3UpaT, 4e OamaHcoBaTa CTOMHOCT HAMa Ja Obje BbicTaHoseHa. Korarto
OanaHcoeaTa CTOMHOCT HaJBUIIABa Bb3CTAHOBHMMATA, OallaHCcOBaTa CTOMHOCT Ce HaMalifiBa OO0 BB3CTAHOBUMATA
CTOMHOCT. le/HlO)Kl/lMaTa FOAWIIHa aMOPTHU3allMOHHa HOpMa € KaKToO Cli€iBa:

Codryep 25.0%

JlannuyHo oGnaraHe

J_IaH’bK neyanba ce u3uMchnsBa Ha Oasza obOnaraeMara neyanba 3a roavHaTa ChC ChOTBETHATA JaHbyHa CTaBKa.
OTnoXeHH NaHbYHU AKTHBH U MACHBU Ce MPHU3HAaBaT, KOraTo OaraHcoBaTa CTOIHOCT Ha JajcH aKTHMB WIIX nacuB B
oT4yeTa 3a (I)I/IHaHCOBOTO CbCTOSIHUE CC pasjyiaBa OT AdaHbyHaTa CH OCHOBA, C U3SKJIIIOUEHHMC HA Pa3JIUKUTE,
MPOU3THYALLM OT N'bPBOHAYAIHO MPU3HaBaHEC Ha aKTHUB WJIU MACHB NIPU CALCJIKA, KOATO HE € Ousnec KOMOMHALYA U B
MOMEHTA Ha CAEJIKaTa HE OKa3Ba BJIMAHUC BbPXY CUHETOBOAHATA WA obyiaracmara rnedanba.

le/BHaBaHeTO Ha OTCPOYCHH NAHBYHU AKTUBHU € OrPAHHYCHO D0 TE3W ClIydau, KOraro € BCPOATHO, Y€ 1UC MMa
obOnaraema Heqan6a, Cpely KOATO pasjiukKata MOXE na Obme m3non3eana. OTIOXKEH HaHbUEH AKTHB Ce Npu3HaBa 3a
JaHbYHU OCBOOOXKIaBaHHUS U KpeauTu OO0 CTCHCHTa, A0 KOATO ObJeniuTe AaHbLYHM TON3M MoraT ja Obgar
OCHOBATCJIHO OLUCHCHHU.

CroiiHoCTTa Ha aKTHB WJIM MACHB Ce OMpeJeNs 10 JaHbYHUTE CTABKH, KOWTO Ca B CHNIAa KbM JaTaTa Ha OTYera 3a
()MHAHCOBOTO CBCTOSIHME M CE OYaKBa /la Ce [puJaraT, KOrato NacHBUTE(aKTHBHTE) MO OTCPOYEHH AaHBUM Ca
ypeneHH (Bb3CTAHOBCHH).

MaTepuanHu 3anacu

MaTepI/Ia.]'IHI/ITe 3amacM ce OHEHSBAT II0 II0-HMCKata OT cebecTOHHOCTTa W HETHATa peaiusupyema CTOMHOCT.
MaTepI/IaJ'II/ITe CC OUCHABAT IO LICHA Ha npuno6uBaHe, KOATO BKIIFOYBA NOKYITHA LICHA, BBHTPCIUCH NPEBO3, MUTO,
HaMaJICHHU ¢ NMOJIY4YECHUTEC OTCTBIKH. CTORHOCTTA Ha U3MOJ3BAHHTE MaTtepualii U eKxcnearupanara TbpProBCcKa CToka ce
H3YHUCTABA N0 CPEAHO- MIPETErJICHA CTOUHOCT.

[oToRaTa NponyKLUs ce OLEHABa O CpelHa LieHa Ha MaTepUajuTe U NPEKUTe PasXoiu 3a TPYA U aMOPTH3ALMA Ha
MaUIHHUTE ¥ ChOPBKEHHUATA, U3ION3BAHU B IPOU3BOICTBOTO, Ha §a3a HOPMAleH KanauuTeT Ha JIpyKeCTBOTO ¥ AN
OT NPOU3BOJCTBEHHTE pexkuitiu pasxonu. HetHata peanusyema cToiHOCT ce 6a3upa Ha NpubIM3UTENTHA IPOIaKHA
LeHa, HamManeHa C MOCJEJBAINUTEe Pa3XOHM, OYAKBAHU Ha OBJAT M3BLPIICHH BBB BPB3KA ChC 3aBBPLIBAHETO U
npopak6ata. ThProBCKUTE CTOKU C€ OLIEHABAT 110 LEHA Ha NPUAOOHBaHE.

Bob3HarpakneHHs1 Ha HePCOHAJIA

IMnamanuara 3a Z[e(bI/IHI/IpaHI/I MCHCUOHHU Y4YacTus C€ OTPA3dBAT KaTO pasXxod Ha jJarata Ha TCXHUA IMaaex.
[Inanranusita 3a AbPXKABHUTE [ICHCHOHHHA d)OHL{OBC C€ NpU3HaBaT, KaTo IJIallaHUuA 3a Zle(bHHHpaHI/I IJIaHOBE, KbJAETO
3a4bJKCHUATA Ha I[p}/)KeCTBOTO 110 TE3H [JIaHOBE Ca €KBUMBaJICHTHU Ha TE3U MPOU3THYAILN OT ﬂe(I)I/IHI/IpaHI/I TIaHOBC
3a 10XO0OHM. HOXOI{I/ITG IIpHu  peKparsaBaHe Ha TPYAOBUTE B3aMMOOTHOLICHHMA Ca [UJIATUMU HaA CIIYXKUTCIMUTEC B
ChOTBETCTBHE C JEHCTBAUIOTO 3aKOHOAATEJICTBO. MEHUJKMBHTBT HE OYaKBa Te3u ialmaHusa ga oKaxar
CBIICCTBCHO BIHAHHUE BBHPXY (I)I/IHaHCOBI/ITe pe3yntatd B cnyqaﬁ Ha TIPOABJICHUE HA TOBa CT>6I/ITI/IG, nopagu Koe€To
MpHA3HaBa 3a pasxo caMO KOraTo Takuba IL1alllaHKs ¢a CTaHald AbJDKUMU.

pr)KeCTBOTO HayvucjisAaBa MPOBU3UH 3a 6OHyCH KbACTO CHIUICCTBYBAT NOTOBOPHH aHIAXXHMEHTH 3a IJIaliaHe.

JduBuaeHTH

MexauHH TUBUACHTH Ce TMpU3HaBaT B CcOOCTBEHUSI KamuTaa npe3 roawWHata, B KOATO TE€ Ca I[IJIaTEHH.
OKoHYaTEeIHUTE AUBUACHTH CE MpH3HaBaT B CcOOCTBEHUS KamUTa Mpe3 roauHaTa, Ipe3 KOATO TC ca ACKIapupaHu.
HpI/IXOJI OT AMBAACHTH C€ NMTPHU3HAaBa, KOTraTo NpaBOTO 3a MNOJyYaBaHe Ha IUIalaHE € YCTAaHOBEHO.
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19.

@

(i)

APYI'" CYETOBOJHU NMOJINTHUKH (npoabixeHHe)

PHHAHCOBH aKTHBH

DuHAHCOBUTE aKTHBM Ha JIpy)XeCTBOTO ce KimacupUUMpaT B elHa OT Kareropuure, W3GpOeHU MO-IONY, B
3aBMCUMOCT OT LieNiTa Ha npunobusane. JpyxecTBoTo He iacudulupa GUHAHCOBUTE CH NACUBM KATO IbPXKAHHU 10
Najex.

CueroBojHaTa noiUTHKA Ha JIpy>KeCTBOTO 32 BCsIKa KATEropys € clieHaTa
(i) 3aevmu u e3emanus

ToBa ca HenepuBaTUBHU (PMHAHCOBU aKTHBU C (HMKCHPAaHH MM ONpeleiseMH NallaHus, KOUTO HE ce
TbPryBaT Ha aKkTUBEH nasap. Te BB3HUKBAT OT JOCTaBKM HAa CTOKHM W YCHYrH JO KIMEHTH (HampuMep
TBPrOBCKY B3eMaHUs), HO CbLIO BKIIOYBAT HPYTH THIIOBE JOrOBOPHM MapHuHHM akTuBU. [IbpBOHAYaNHO ce
NPHU3HABAT 110 CIPaBeiMBa CTONHOCT ILTIOC TPAH3AKLHOHHH PA3XOJH, KOUTO Ca AUPEKTHO ChOTHOCHMH
KbM TAXHOTO MPUAOOHBAHE WM U3JaBaHe, Clie]l TOBA C€ OTYMTAT [0 aMOPTU3UpaHa CTOMHOCT 10 METOAa Ha
e(eKTHBHUSA JINXBEH IPOLESHT MUHYC NPOBU3UA 3a 00e3LEHKa.

Iposusus 3a 00e3LeHKa ce MPHU3HaBa, KOraTo ChIECTBYBAT OOSKTHUBHH [IOKA3aTENCTBA (KaTo 3HAYMTE/IHU
(MHAHCOBU 3aTpylHEHHS Ha OTCpellHaTa CTpaHa WJIM TOJIEMH 3aKbCHEHUS Ha IUTAIaHEeTo), ue
IpyxeCcTBOTO HAMA Aa chOepe B3eMaHeTO CH, KATO CyMaTa Ha IPOBU3MATA LIe € pa3jidKaTa Mex/ly HeTHaTa
bajtaHcoBa CTOMHOCT ¥ cerallHata CTOMHOCT Ha OBbACIMTE OYaKBaHM NApUYHU MOTOLY, CBBP3aHH C
00€e311eHEHOTO B3eMaHe. 3a ThPrOBCKUTE B3EMaHUs, KOUTO CE ONOBECTSABAT HETHO, IPOBH3HUTE Ca OTUMTAT
B OTZENHA CMeTKa, KaTo 3ary6aTa ce npu3HaBa B APYTH ONEpaTUBHU Pa3XxoIu B OTUETA 3a TeHanOu U 3arybu
U apyr BceoOxBaTeH MOX0X. IIpu noTBbpKAEHUE, Ye ThPrOBCKUTE B3CBMaHUS ca HeChOMpaeMH, OpyTHaTa
CTOMHOCT Ha aKTHBA Ce UBITUCBA Cpelly CHOTBETHATA NPOBU3USL.

3aeMuTe ¥ B3eMaHUsITa Ha I[py)I(CCTBOTO C€ CBCTOAT OT ThbPIOBCKHU U JIPYTH B3€MaHHUA U IIapU U MapUYHH
C€KBUBAJICHTHW B OTUCTA 34 (bHHaHCOBOTO CbCTOAHMUE.

[Tapu ¥ HapHYHH SKBHBAJCHTHM BKJIIOYBA HApH B Opol, AETIO3UTH, APYTH KPATKOCPOUHHU. BUCOKO JTUKBHIHH
HHBECTHIIMH C TIAZeX TPU Mecela WiM mo-Manko, U OaHkoBu oBbpapadT. baHkoBuTe OBBpApadTH Ce
II0COYBAT B MO3MIMS 3aCMU B TEKYLIH 3a{bIDKEHHUS B OTUETA 338 (PUHAHCOBO CHCTOSHUE.

POuHaHCOBH NACHBH
OHHAHCOBUTE NACUBH Ha JIpy)»KECTBOTO BKJIIOYBAT:
Banxosu 3aemu u osvpopagpm

bankoBuTe 3aeMu ce TIPU3HABAT MbPBOHAYAIHO IO CIpaBCIiMBa croliHocT. TakuBa JIUXBOHOCHM 3aXbJDKCHMS B
nocneacTBUE C€ OHECHABAT IO aMOPTHU3UpPaHa CTOMHOCT ¢ TIOMOILTA HA METOJa C(I)CKTI/IBBH JIMXBCH MPOUECHT, KoiiTo
rapaHTipa, Y€ BCHYKKW pa3xXOIM 3a JIMXBYU NPE3 NEPHOJA Ha NoraciaBaHE ca IIOCTOSHEH HPOHUCHT OT OCTaTbKa OT
3aBJKEHUETO. B TO3W KOHTEKCT pasxoguTe 3a JIMXBHU BKJIOYBAT IIbPBOHAYANIHO Pa3XOAUMTE MO CIOCIKara u
OpEMUHNTE [LIaTUMH NIPH O6paTHO H3KYIIyBAaHC, KAKTO W BCUUKH OB/DKHMHU JIMXBU JO IIOracsiBaHE Ha 3aAbJIKCHUETO.

Twopeoscku u Opy2u KpAmMKOCPOHHU 300bINCEHUS

T’bpl"OBCKHTe 3aIbJDKCHUA U APpYI'M KpaTKOCPOUHHM MaCHBU, KOUTO CC IIpU3HABAT N'bPBOHAYANIHO IO CNIpaBCIiMBa
CTOMHOCT B NOCJIEICTBUE CE NpeusuucIsABaT o0 aMOpTU3MpaHa CTOMHOCT, Kato ce U3Mo3Ba e(i)eKTI/IBCH MCTOA.

IIpoBusun

HpOBI/ISI/II/ITe Ca NPHU3HATH 3a0BJDKCHMA 34, KOUTO LIC BHb3HUKHAT B HEONPECICIICH OBJEU] MOMEHT U B HEOMNPEICNICH
pasMeEp, BB3HUKHaIM B PE3YNITaT Ha MHUHAIHU C'b61/lTl/Iﬂ, AUCKOHTUPAHW 1O JIMXBEH MNPOUCHT MNpPEAM HaHBYHO
06naraHe, OTpassBall TCKYLIWTEC Ma3apHU OLECHKH Ha CTOHHOCTTa Ha napuTe U PUCKOBETE, CHeI_H/I(I)I/I’-IHI/I 3a
3a0BJOKCHUETO.

Herun ¢puHancoBH pasxoan

JlnxBu u APYry pasxou 1o 3a€MH 3a (prHchnpaHe Ha M3rpaxxaaHe Uiy npon3BOACTBO Ha II’bJTFOTpaﬁHH dKTHBH CC
KanuTajlu3upar npe3 nepuoia, HEOOXOIUM 3a 3aBbpPLIIBAHEC W MPHUBCKIAHC HA aKTHBA B yHOTpe6a. Pazxonure no
BCHUKHM APYTry 3a€MH C€ NPU3HABAT B 'OAUHATA, 3d KOSITO CE€ OTHACAT.
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19.

APYTH CHETOBOJHU ITOJIMTUKH (npoxb/iskeHne)

Apyru puHaHCOBH NOKa3aTEH

[lpy oneHsBaHETO Ha HamWsg OU3HEC, HUE W3IOJ3BaMe onpelefieHH (UHAHCOBY I[OKa3aTeNd, DasfindHH OT
nocouennute B GAAP, no-koHkpetHo EBITDA.

EBITDA o3HauyaBa NpHXOJ Npead JIMXBU, NaHbLY, aMopTH3alysa U o0e3leHKa, BallyTHH pPa3iUuku, OTIOXKEHH
NPUXOAH, Pa3IMKH OT BATyTHH NMPEOLICHKH M HAUUCIIEHU OTJIOXKEHH CYMU, KOUTO IO MPELEHKa HA MEHUAXMBHTA He
ca 4yacT oT obuuaiiHata My ThbpProBCcKa JEHHOCT.
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