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[oouweH goknan 3a oelHocTTa

PwkoBoacTBoTO Ha ,[lobpuy Cutu LieHTbpEA npue roavwHusi Aoknaa 3a
AeliHoctTa 3a 2018 r., U3rOTBEH B CLOTBETCTMWE C M3UCKBAHMATA Ha 3aKOHa 3a
CY4eTOBOACTBOTO M HauuoHanHuTe - c4eTOBOAHM cTaHaapTu. Ha 3acepanue
nposeaeHo Ha 15.05.2019 r. CuBeTbT Ha [upekTopute Ha [lpyXecTBOTO npue
crnefHus MoguweH Aoknaa 3a AeHocTTa.

1. O6wa nHdgpopmauus

HpyKeCcTBOTO € perucTpupaHo KaTo E€AHOMUYHO aKLWMOHEpHO APYXeCTBO B
TBproBCcknsA perucTbp kbM AreHUMs no BnucBaHusiTa ¢ EWMK 200352174.
CepanuweTo u aapechbT Ha ynpasneHue Ha [pyXecTBOTO ca rp. Codhumsa, obuu.
CronuuHa, X.K. MonuroHa, 6yn.Lapurpaacko woce 115K, crpaga B, etax 5.

OcHoBHaTa AeiiHocT Ha ,[obpuy cutn LeHTbp” EAJl ce chcTou B noKynka Ha
HEABWXMMMW UMOTHU, CTOKM UNWU JPYru ABWXUMK BELLW C Len ga ru npenpogaHe B
MbpBOHaYaneH, npepaboTeH wnu o6paboTeH BWA, KaKTO W APYrM OeWHOCTU M
ycriyru, Kouto He ca 3abpaHeHu U3PUYHO OT 3aKOHa, B.T.u.

Q TBProBCKO NpeacTaBUTENCTBO U NOCPeaHNYECcTBO

O KOMUWUCWOHHU, CNEANLMOHHW W NPEBO3HN CAENKN

0 peknamHu, MHGOPMaLIMOHHN, NPOrPaMHU YCIYTy

QO KOHCynTaHCKa feAHOCT

AApeckT Ha ynpaenenue e rp. Codus, obw. CronuuyHa, x.k. Nonuroua, Byn.
Llapurpaacko woce 115K, crpaga B, eTax 5.

Cuctemata Ha ynpaBneHue Ha [JpyXecTBOTO e efHOCTeneHHa. CbBeTbT Ha
AVpeKTOpnTE Ha [IpyecTBOTO € B ChCTaB:

AHTOH Brnianos HeHoB, 4neH Ha cbBeTa Ha gupekTopuTe
BeHuucnae Hukonaes [lnoHncues, uneH Ha cbBeTa Ha AnpeKTopuTe
PapuoH Bukropos Llakos, uneH Ha cbBeTa Ha AupekTopuTe

HpyxecTBoTO ce npeactaensea ot BeHuucnas Hukonaes JuoHucues.
LpyXecTBOTO HAMa perucTpupaHu KNoHose.

MNpaBHK koHCyNnTaHTM Ha [pyxecTBoTo ca KamBypos u napTHbpc EOO[, 6aHku ¢
kouto paboTu fApyxecteoTo ca BaHka [Mupeoc Bwnrapuy AL w MepBa
WHBECTHULIMOHHA GaHka All, oguTop Ha [ApyxecTeoTo e A-p Mapuana Muxaiinosa.

OTroBOpPHOCT Ha PLKOBOACTBOTO :

PbKOBOACTBOTO noTBbpXAaBa, Ye € npunarano nocrenosaTenHo
afeKBaTHa cyeTOBOAHA NONUTUKA.

PbkoBOACTBOTO ChIO Taka MOTELPXKAABA, Y€ CE € NPUABLPKANO KbM
Aelcteawute HCC kaTto pMHAHCOBUTE OTYETU Ca W3rOTBEHW Ha npuHUMNa Ha
AEeNCTBaLLOTO NpeanpuaTtue.
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PHKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE Ha CHETOBOAHUTE
perucTpu, 3a uenecbobpasHOTO ynpaBrieHMe Ha akTMBUTE M 3a NpeAnpuemMaHeTo
Ha HeobxoouMUTE Mepku 3a K3bArBaHEeTO UM OTKPMBAHETO HA EBEeHTyanHu
anoynoTpebu n Apyru HepeaHoCTH

MHdopmaumns, OTHOCHO Bb3HarpaXOoeHusTa Ha ynpaBUTENHUTE OpraHu -
CbBeT Ha ANPEKTOPU, AOTOBOPHU 3a ynpaBreHNe U KOHTPO

HauucneHo Bb3HarpaxgeHue Ha M3nbnHUTENnHWA AWPEeKTop B pasMep Ha
10 xun nesa.

WUHcbopmaums, OTHOCHO NpUAOGMBAHETO U NPUTEXaBaHETO aKUMK Ha
OPYXeCTBOTO OT Y/leHOBETE Ha CbBeTa Ha AMPEeKTopUTe

Kbm 31.12.2018 roanHa uyneHoBeTe Ha C[] He npuTexaBaT akuuu Ha
OpyxectBoTo. 3a uneHoBeTe Ha C[ He ca npeaBuaeHW nNpuBUNErUn WUnu
N3KMIOYUTENHN NpaBa Aa npuwaobueaT akumun n obnurauumn Ha opyecTsoTo.

WHcbopmaumsi, OTHOCHO y4acTueTo Ha uneHosete Ha C[l, yvacTne B
yrpaBneHueTo U NpuTeXxaBaHeTo Ha 25 M nNoBeye Ha CTO OT KanuTana Ha
Apyru gpyxecTsa

AHTOH Bnapoe HeHoB nma yacTus B Apyrv opraHusaumm u npeanpusaTusa Kakto
criegsa:

CbBeT Ha avpekTopute Ha'TIAH IOPONWBLH UCTENTC" EALL
UneH Ha YnpasuTeneH cuieT Ha "XUMKO" ALl

CowapyxHuk B "MITTOH" EOOL

CwapyxHuk B "COJIAPEH MNMAPK 2" OO0

Mpokypuct B "®NOT OUNSANH" EOOA

Ynpasuten e "EBPOBWUNIA" OO

YnpaeuTen u cbapyxHuk B "KbMIMUHI TPAOWHA" EOO[J
Ynpasuten u ceapyxHuk B "KEQO KOHCYIITUHI™ OO0
Ynpaeuten Ha "Andwu Benrapus" EOO[

Benuvcnae JuoHucues e ynpaeuten Ha dukc PuHaHc bunrapua EOO/.
Paauon LlakoB — HiMa y4yacTve B Apyru apyxectsa

2. YypepnsiBaHe, ynpaBfieHue U CTPyKTypa Ha ApYXKeCTBOTO
¢ [lpyecTBOTO € Cb34afeHO Ypes3 BNucBaHe B TbProBCKUS PErucTbp Ha
AreHuusTa no BnuceaHuATa Ha 24.03.2011
e Co6CTBEHOCT M CTPYKTYPA Ha ynpasneHue
Kbm 31.12.2018 r. akuuoHepHUAT Kanutan e 2 709 xun. nesa, pasnpegeneH s 2
709 6p. akumm ¢ HoMUHarHa cTtoinHocT 1 000 neBa BCcsAKa eaHa.
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EaHonuueH cobecreeHuK Ha kanuTana Ha OpyxecteoTo KbM 31.12.2018 1. e Pukc
®unaHc Bwrrapus EOO/, peructpupaHo B Tbproeckus pernctep Ha AreHuusTa
no BnucsaHusTa ¢ EXMK 200167859,

KpaiHuat cobcTBeHMK e AapywecTBo ,Pukc DuHaHC” ‘ALl, peructpupaHo B
IokcemBypr, naeHTUMKaUma 99467.

“AOBPUY CUTU UEHTBP”EAL ce ynpaensea oTf CbBeT Ha
AUPEKTOpUTE, CLCTOALY ce OT 3-Ma uneHose. CLBETLT Ha QUPEKTOpUTe Mpuema
npaeuna sa pabora. '

ObuloTo cubpanue Ha akunoHepuTe C pelueHne onpeaens Mpeaceaaten u
3aMecTHUk-NpeacenaTen MsMexay uneHosete Ha CbBeTta Ha [upekTopute.
ObLloTo cbbpakue Ha akUMOHepuTe M3bMpa Mexay YneHoeeTe Ha CbBeTa Ha
AvpekTopuTe eanH u3MbRHWTENeH uneH (MsnbiHUTeneH AMpPeKTop), Ha KOWTO
Bbanara ynpaBrieHUeTO Ha [pyKecTBOTO.

Kbm 31.12.2018 r. ApyXeCTBTOTO HAMA Ha3HaueH nepcoxan.

3. KpaTbk nperneqn Ha cbCTOAAHMETO Ha nasapa

OnucaHne Ha TbproBckaTa geitHocT Ha “AOBPUY CUTHU LEHTBP” EAQ

“AOBPUY CUTWU LIEHTBP”EAL, cbCc cepanuvwe B Coqusa, Bovnrapus, e
OCHOBaHa C Uen floKyrnka Ha HeOBWXKUMU UMOMU, CMOKU urnu Opyau Osu)uMu
sewju ¢ yen 0a au npenpodade 8 MbpeoHayaneH, npepabomeH unu obpabomeH
8ud, , KaKTo U Apyru AeiHOCTM U yCnyru, KOWTO He ca 3abpaHeHU U3pu4yHO OT
3aKOHa, B.T.u.

Q MbP208CKO npedcmasumencmeso U nocpedHuUYecmeao

O KOMUCUOHHU, CNedUUUOHHU U NPpeso3Hu coernKu

Q  peKnamHu, UHGHOPMaUUOHHU, Npo2pamMHU ycrlyau

Q KOHcynmaHcka deliHocm

OcHoBHaTa uen Ha ynpaBreHueTo npes oTtyeTHaTa 2018 roamHa 6e CBBbp3aH C
N3ACHaBaHe Ha CTpaterusita Ha APYXECTBOTO BbB Bpb3ka C npugobutms upes
anopTHa BHOCKa HEABWXWMM MMOT C Len 3a NOCTPOSIBAHETO Ha XunepmapKeTw,
aAMWHUCTPATUBHU Crpaan U Opyru roneMu ThproBcku 0GEeKTH, ypexaaHe Ha
aAMWHUCTPaTUBHUSA CTaTyT, rpafoycTpoMNCTBO U Ap.

3a 2018 roguHa, fAediHOCTTa .Ha [pPYXeCTBOTO Gewe opraHusupaHa oKono
CNeaHUTe OCHOBHU AeWHOCTH:

- A@Hanu3 Ha CKrioveHuTe JOroBOpM C HaemaTenu npeau npuaobueaHe Ha
HeABWKUMUTE MMOTW, TAXHOTO MpeKpaTsBaHe W MPOrHoOsUpaHe Ha
ovakBaHuTe 6baewn npoaaxou u nevandu.

- AHanus Ha CKIoueHM JOroBOpY C JOCTABYMLM, TAXHOTO NOAHOBSBaHE UMK
npakpartsasaHe.
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- TMopcurypsBaHe Ha HeobxogumuTe cCpeactea, uYpe3 [OTOBOp 32
WNHBECTULIMOHEH KpeauT oT Brnrapcka H6aHka.

“NOBPUY CUTU LEHTBP” EALl e peructpupara no 304C c Akt 3a
peructpauust Ne 22042080031086/19.12.2011 r.

4. OCHOBHM pe3ynTaTu 3a roguHaTa

duHaHcosuAT pesyntat Ha “QOBPUY CUTU LUIEHTBP”EAL 3a 2018 roguHa e
6anaHcoBa 3aryba B pasamep 107 xun. nesa. PasxoguTe ca:

- 06LL0aAMUHUCTPATUBHN — 33 (PUHAHCOBO-CYETOBOAHN U OANTOPCKN YCRyru.

- CBbP3aHK C OXpaHa n nogpbkka Ha o6eKkTa — oxpaHa, Tok, Boaa

- cBbp3aHu ¢ obesueHka Ha [IA

Mpuxogu - HAMa.

HamepeHusTa Ha ynpaBneHeTo 3a AeRHOCTTa Ha APY)XECTBOTO Ca CTPOUTENCTBO
Ha MOJ1, KoeTo m3ncksa He Marnku WHBECTULMOHHM pasxoan u Bpeme. lNopaau
Tasu npudmHa, kbM 31.12.2018 roguMHa He e Bb3MOXHA OUeHKa 3a Cpoka Ha
nokpUBaHe Ha peanusupaHata B npeaxogHu rogudn u 2018 r. 3aryba.
PbkoBOACTBOTO Ha [lpyXecTBOTO cMATa, Ye peanusupaHute sarybu we 6vaar
MOKPUTK B CPOK OT 5 I., Upes peanusupaHe 3a nrnaHupaHu JEWHOCTH.

5. ®UHAHCOB OTYeT U aHanus

nokasartern 31.12.2018 “ 31.12.2017
000 000
Mpuxoaw oT gerHocTTa 207
Meuvan6a/3zaryba oT genHocTTa -107 70
HetHa nevan6a/saryba -107 68
Cyma Ha akTusuTe (2 023) (2 022)
AKUMOHepeH kanutan (2 023) (2 709)
Bpoit akuum 2 709 6posa . 2 709 6pos
CMNPABKA

Moxasartenu 3a (hHAHCOBO - CHETOBOAEH aHanua

TeKywwa npeaxoaHa
PenmabunxHocm roguHa roAvHa
Koed. Ha peHTabunHoCT Ha uHaHcoR pesynTar
NpUXoAvTe OT NpoaaXGu = HETEH PasMer Ha NEUXOLUTE OT MpGAawEn - 0,34
Koed. Ha peHTabunHoCT Ha hMMaHCOB De3YATaT
cobCTaeHun KanuTan = coBCTBEH KanuTan -0.10 0.06
Koed. Ha peHTabunHoCT Ha DWHaHCOB paaynTar
nacvieute = o -0.11 0.08

Koed. Ha peHTabUNHOCT Ha  _duHancos peayntar
aKTUBUTE =

peanHm aKvien -0.05 0.03
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Edghekmuernocm
Koedh. Ha peHTabunHocT Ha npuxoau
3xoaurte =
pasxoa pasxoam 0.00 1.51
Koedb. Ha peHTaGUNHOCT Ha £asxoau _
nxogute =
MpUXOA RpUXGAU - 0.66
JlukeudHocm
: TEKYILIMA aKTUBKH
Koedp. Ha oBwa nukemaHocT = : 100 [%]
TEKYLLM NaCHBN 0.06 0.04
|B3ei I+ 4+ K aTKOC HBECT!
Koed. Ha 6bpsa nukBupHOCT = — SecMERMATNEPUTKRATKOC. MHBSCTUL M)
KOBTKOCHOUHI 330LIKEHNS 0.06 0.04
Koedh. Ha HeaabaeHa (KDATKOCLONHM UHBECTULMY + Napis)
NVKBWY, =
0T KPETKOCPOHHI 38N RMKEHWA 0.02 0.00
Koed. Ha abconoTHa napu
SIUKBUAHOCT =
AH KDATKOCHOUHM 3ALbIKEHNS! 0.02 0.00
duHaHCOBa a8MOHOMHOCT
Koed. Ha cdhuHaHcoBa GoBCTBEH KanuTan
ABTOHOMHOCT =
naacveu . 1.09 1.35
naacven
Koed. Ha 3apnbxHAnoCT =
©060CTBEH KanuTan 092 0.74

6. UuBecTuyumn

KbM MOMeHTa ApyXecTBOTO MHBECTULMpa B CTPOUTENCTBO Ha OUC Crpagn W
XWUNepMapKeTy, ¢ Lien oTAaBaHe noj Haem unu npogaxoa.

Onucanve Ha T[poekT: ,MHorocyHKUMOHaNEH Toprosckm u PassnekarteneH
LieHTbp ¢ MapkuHru n Tpadonoct — JOEPUY CUTU UEHTBP - rp. Jobpuy, ¢
WnBectuTop OBPUY CUTU LIEHTLP EAL.

MpoekTLT we ce u3paboTu no nopbyka Ha WHBecTuTopa, cbobpasHo Buaa 3a
Mpoy4YBaHe W NpoeKTUpaHe W Crnopes CbOTBETHUTE HOPMU 33 npoekTupaHe Ha
crpagu B bunrapus

O6uwa xapakTepuKkTuka
TeproBckuaT Komnnekc [obpud Cutum LleHTbp npeactaensBa KOMNNEKC OT

xunepmapkeT Ha chpeHckata Bepura ‘Kapcdyp”, MasrasuHu, ouc crpaaa ¢ 6aHkos
KIMOH ¥ NapKWHIW.

MecTononoxeHue

ToproBekusaT o6ekt [dobpuy-Cutu LieHTbp e pasnonoxed B YMU 11177, %k
~Cesep-1" rp. [loBpu4 Ha MscTOTO Ha BGuBLuMa OByBeH 3aBog B rpaga.

HocTbnbT Ao obekTa e aBToMOGUNEH W newexogeH. ABTOMOGUIHUTE NOAXOAN 33
noceTuTenu ca HAKonko-exod v usxod ot ,yn. Oteu Mancuit”, yn. ,Men. I". Monos” u
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BXopg, oT yn. ,25 Centemepu’. 3apexaaHeTo CbC CTOKM Ce ocurypsia OoT Bxoaa u
naxoaa no yn. ,[ex. . Monos”.

M3nbnHeHue Ha crpapara

CrpapaTa e WKUPOKOMSoWHa pasmnonoxeHa B napuena Ha 6uswuna obyseH 3aBoa.
3anasBea ce wWwenoBaTa KOHCTPYKUMA Ha LeHTpanHaTa NpOoU3BOACTBEHA crpaga u
KbM HESl C& M3rpaxaaT HOBU €QHOETaXHM MPUCTPOIKKU, KOUTO 3ae4HO OQOPMAT
obnuka Ha Mona. 3anassBa ce U aAMUHWUCTpaATUBHATA crpaga Ha 6usluvs 3aBoj,
KOATO chel PEeKoHCTPYKuus wWwe npuaobue HOB cbBpemMeHeH ob6nuk Ha oducHa
crpapa. MNpegBwkaa ce usrpaxpaHeTo Ha GaHKOB KMOH C OCHOBEH MOAXOA B
HenocpeacTBEHO CLCeACTBO A0 BXoAa Ha odmc crpagarta, KOWTo € pasnonoXeH B
pamkuTe Ha mona.

ApPXVTEKTYPHUAT 06pa3s Ha TLProBCKUA KOMIIEKC € CbBPEMEHEH U 3aMOMHSALL ce.
Llle 6baaT K3non3BaHW CbBPEMEHHW CTPOUTENHW Martepuany kaTo TepMmonaHenu
33 BbHWHaTa OOBMBKA C aKUEHTW Ha MecTa, M3nbiHeHn ¢ obwwuska ot HDPL
nnockocTn. BxoaoBeTe U MecTaTa 3a akTUBHO ABWXKEHWe Ha newexogun e
6bAaT NOKPUTU C OCTBKIMEHU CITbHLE W Braro3alWTHW KO3UPKW. KaTo akueHT #
CMMBOM, HAaMOMHALL 33 MMHANOTO Ha crpagarta, HO 3apefeH C HoBa (PyHKUUSA-
peknamHa € 3anaseH CTapuaT KOMWUH Ha 3aBoja.

OcHOBHM noaxoau

OCHOBHUTE NMOAXOAW KbM CrpajaTa ca B ocTa Ha BbTpellHaTa TbproBcka anes u
ca opueHTupaHu Ha KOrosanap u CeBepousTtok. Mima aBapuitHn U3Xogu Kbm yn.
.25 CentemBpu” U B OrOM3TOMHA MOCOKA KbM HaW-oTAanevYeHus napkuHr 3a
noceTUTEnu, KOMTO U3X04 MOXE [ia ce U3NON3Ba W KaTo BXOM OT KNMUEeHTW Ha mona.

C ponbrHUTENHU aBapMﬁHM M3Xo4u ca CcHaGAeHW BCUYKM LLMPOKOMIIOLHK
nomMmeLwieHna B mona.

KoMMo3ULUMOHHO pelueHue

B HanpasneHue lOrosanagn-CeBepon3TOK OKONO OCHOBHATA BLTPELUHA THLProBcKa
anes ca pasnonoXXeHu MarasviHu U xunepmapkeT ¢ npunexatinte My TeXHWYECKH
M cryxebHu nomewHns. B aBaTa CPeLlynonoXHW Kpas Ha neluexopHaTta
BbTPElWIHa anes, B HemocpeAcTBeHa GNM3OCT [0 BXOAOBETE Ca Pa3NorOKeH!
kacheHeTa W 3aBefeHWA 3a xpaHeHe. LianaTta TbproBcka AeMHOCT B Mofna ce
OCbLIECTBABA Ha HMBOTO Ha TepeHa. Ha HUBO MeuaHWH ca pPasnonoXeHu
eIMHCTBEHO CcnyXeGHU noMeLleHus

KoHcTpyKuMsATa Ha crpajarTa e:

B CblleCTBYBaLllaTa YacT — crnobsema ctomaHoGeToOHHa

B HOBOM3rpageHuUTe 4actn - MOHOMNMUTHa cTomaHobeToHHa, B obumA cnyqaﬁl
nno4orpegosa cuctema.

MapxuHrun

B napuena ca ocurypeHun 500 napko mecta 3a asToMoOUNKU Ha NOCETUTENW.
MoaxoauTe 3a 3apexaaHe Ha MONa U XMnepmapkeTa ca pasfeneHu B asarta Kpas
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Ha loronstoyHaTa dacaaa. OcmrypeHa € N 30Ha 3a MaHeBpupaHe U u3vyakeaHe Ha
3apexgawuTte Mona u xunepMapketa ToBapHu asToMobunu.

[leiiHoCTTa No CTPOUTENCTBOTO € B HayaneH eTan - B MOMEHTa Ce W3roTBST W
y3aKoHABaT apXUTEKTYPHKU NPOEKTU, N3BLPLUBAT ce paspyluuTenHu paboTu.

Ha 31.07.2009 r. 6e nonyyeHo PaspelueHune 3a ctpoex Ne279 ot 31.07.2009 r. Ha
O6wwmHa rp.Jobpuy

CTapTupaHa e geiiHoCTTa Mo paspyluaBaHe Ha HAKOW OT crpaguTe.

Ctpoutenuute paboTm ce WUSMBLMNHABAT MOCTPEACTBOM M3MON3BAHETO Ha
NOAN3MbLITHUTENN, foKasanu ce Ha Gbnrapckus nasap.

Mpes 2018 r. He ca peanU3npUHX MHBECTULIMM OT CTPaHa Ha APYXECTBOTO .

7. HayuHo uscnepoBarencka v passoiHa OelHOCT

Mpes 2018 roguna “AOBPUY CUTWU LEEHTBP”EA[] He e pa3suBana Hay4Ho
nscnenosaTernicka u pasBoiiHa AelHOCT.

8. PuckoBu cdakropu

Monumuvecku puck
MonuTUYECKUAT pUCK OTpassBa BMUSHMETO HA  MNONUTUYECKUTE NpOLEcU B
CTpaHata BbpXy CTONAHCKUA W MHBECTULIMOHHMS MPOLIEC U NO-KOHKPETHO BbPXY
Bb3BpalyaemocTTa Ha uHBecTMUuuTe. CTerneHta Ha MONUTMMECKMS PpUCK ce
onpefens ¢ BEPOATHOCTTA OT HebnaronpuATHM NPOMEHW B MKOHOMWYEcCKaTa
nonuTUKa WNN  3akoHoZaTeNHU TMPOMEeHW, Bhusieln HeGnaronpusaTHO Ha
CTONAHCKUSA U UHBECTULIMOHHUA KNUMAT B CTpaHaTa.
MNocTurHaTtara nonuTUyecka CTabUNHOCT M BbBEXOAAHETO Ha BamnyTeH bopa B
CcTpaHaTa 3Ha4YWTenHo Hamanuxa BAWAHWMETO Ha NONMUTUYECKUS PUCK U cnepn
nposeeHnTe HenonynsipHW Mepku CBBLP3aHM C NPOBEXOAHETO Ha CTPYKTYpHaTta
pecopma ce HabnoaaBa NnpoMsHa B NazapHaTa OpueHTaLWs Ha CTpaHaTa HU.
BtB Bpb3ka ¢ uneHcTBOTO Ha P. Bbnrapus B EBponeiickus Cblo3 HALUOHANHOTO
38KOHOAATENCTBO Ce CUHXPOHU3Npa C eBPONencKUTe CTaHaapTu.

ToBa okasBa MOMOXWTENHO BNUSHWE W BLPXY AelHOCTTa Ha “AOBPUY CUTU
LEHTBP’EAL

MakpoukorHomuyvecku puck

YBenuyaeaHeTo Ha BHOca 3a Bbnrapus Hamansea roguwHWA pacTex B
UKOHOMMUKaTa HU W 3ae4HO C yBenuuasallaTa ce uHdnauus, nopoaeHa rnasHo oT
CBETOBHaTa WKOHOMMYECKa Kpusa BOAAT OO0 yBeNnuvaBaHe Ha geduuura u
3abapsiHe ‘Ha pacTexxa Ha BBIM. OCHOBHUSIT BbTPELUEH PUCK OCTaBa ako ce
AonycHe nubepanuzauns Ha duckanHata NonuTUKa, koeTo 6u fAoBeno Ao

HapyilaBaHe Ha NPUHLUNUTE Ha BanyTHUA 60p,u, n Ceplo3HO yBenudeHWe Ha
JJ,eCt)VIL[VITa no BbTpeluHa CMeTKa.



[obpuy cuth ueHTbp EAL 8
Mopuwiex goknag 3a

JenHocTTa

31 nekemepu 2018 1.

BanymeH puck :

BanyTHUAT pUCK € CBbp3aH C Bb3MOXHOCTTa npuxoauTe OT AeiHocTTa Ha
APYXKeCTBOTO Aa GbaaT NOBMUSHKU OT MPOMEHMTE Ha BanyTHWUA Kypc Ha nesa KbM
apyrm Banytu. B ctpaHa kato Bbnrapus, HecTabunHocTTa Ha nesa moxe pa
npeausBuKa UKOHOMUYecKka HecTabunHocT. PUKCMpaHeTo Ha neBa KbM eauHHaTa
eBponeiicka BanyTa goBefe [0 orpaHwdaBaHe Ha KonebaHusATa B Kypca Ha neea
KbM HanNoOXeHWTEe KaTO OCHOBHU YyXaun BanyTu.

B peitHoctta Ha “OOBPUY CUTU LEHTBP”EALl kaTo UAno 3acera He
CbLUECTBYBA BajlyTEH PUCK Tbil kato npoAaxbuTe W AOCTaBAHWUTE CYPOBUHMN U
maTepuanu ce W3BbPLUBAT OCHOBHO B €BpPO WNW fesa. Ycunuata Ha
PBbKOBOACTBOTO HAa OPYXECTBOTO Ca HacouyeHW KbM MpoMsaHa Ha ueHoBaTa HU
nonnuTNKa, a OT TaM U KbM HamansBaHe Ha BanyTHUA PUCK.

HugnayuoHeH puck

MHpNaUNOHHMAT pUCK ce CBbp3Ba C Bb3MOXHOCTTa WHGNauusTa B
cTpaHaTa fja noBnuse BbpXy Bb3BpallaemMoCcTTa Ha MIHBECTULMUTE..

Cnen BbBeXZaHeTO Ha cTabwnusauuwoHHa nporpama, BanyteH Gopa u
duKkcupaHeTo Ha neBa KbM eAuHHATa eBporneiicka BanyTa, WHdnauwsta B
CTpaHaTa KaTo UANO Hamana W ToBa YNecHsBa MNPOrHO3MpaHeTo Ha
KpaTKoCpovHuTe ObaeLLn pesynTaTu.

JluxeeH puck

NIXBeHUAT PUCK € CBbP3aH C Bb3MOXHOCTTa MUXBEHWUTE paBHULLA, Mpu
kouto “ OJOBPUY CUTU UEHTBP”EAL c¢duHaHcupa cBosTa AeNHOCT, Jda ce
MOBULLIAT 1 B pe3ynTaT HETHUTE NPUXOAU Ha APYXEeCTBOTO Aa HamanesT.

Tosn puck moxe ga Obae ynpaensBaH MOCPEACTBOM W3NOnsBaHe Ha
Pa3fNYHN N3TOYHMLM 33 pMHAHCUpaHe (TbProBCKW 3aemu, BbTPeLHO-(hupmeHa
3a4NbXHANOCT, GaHKOBKN KpeauTn 1 4ap.)

Kem 31.12.2018 r. “AOBPUY CUTU UEHTBLP”EA Hsima nonyyeHu
OaHkoBM 3aeMu.

C npotokorn oOT 3acedaHuMe Ha CbBeTa Ha AUPEKTOpUTE Ha eEe[HONUYHUA
coOCTBEHUK Ha Kanutana e B3eTO pelleHWe 3a U3BbpLIBaHe Ha AONbiHUTENHa
napu4Ha BHOCKa No peaa Ha un.134 oT TbproBckua 3aKOH

- B pa3amep go 300 000 /tpucta xunsgw/ espo

- yen - 3a NoKpuBaHe Ha BpeMeHHa HeobXxoQMMOCT OT TeKyLUKn pasxoau 3a
nenHocTTa.

- CPOKBT 3a BpbliaHe - 2 021 r..

Kbm 31.12.2018 rogvHa pasmepbT Ha nonyvyeHata AOMbIHWTENHa napuyHa
BHocka e 504 xun.nesa. lNMonyyeH e 3aem OT EBponeickn TbpProBCKM LUEHTHP
EQO[ cbrnacHo goroeop 3a napudeH 3aem ot 20.07.2015:

- B pa3smep A0 600 000 /wectoTUH xunsan/ eepo

- LUen - 3a NoKpuBaHe Ha BpeMeHHa HeobXxoQUMOCT OT TeKyLlW pas3xoan 3a
OeiHocTTa.

- CPOKBT 3a BpbLyaHe — 31.03.2021 roauHa
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- nuxea ~ 4,5% roguilHo Ha 6asa 365 aHu

Kbm 31.12.2018 AOBPUY CUTU LEHTBP”EA/L He e npegocTaBuio TLProBCKu
3aemu.

CexkmopeH puck

Mopaxaa ce oT BNMAHWETO Ha nasapHUTE NPOMEHW B OTpackbna BbpPXY
AoxoAute n Napu4HUTE NOTOLIK, arpeCUBHOCTTA HA MEHWIXMLHTA, curHaTa
KOHKYPEHLIUA Ha BLHLHWU U BbTPELLHW KOHTPareHT! U 4p.
‘ Mo oTHoweHue Ha peitHocTTa Ha “OQOBPUM CUTU LEHTBP” EAQ
CEKTOPHUAT PUCK € YBeNnuYeH Thbil KaTo C BCska W3MUHaNA roguHa ce u3ocTps
KOHKypeHTHaTa Gopba Ha nasapa Ha HeaBwKMUMUTE MMOTW. Bce nosevye ce
yBénu4yaea nuncata Ha ronemu TepeHu, ¢ fobpa KOMYHWUKaLWS, KOUTO Aa
3a0BONAT BUCOKMTE U3NCKBAHNA Ha YyXKAeCTPaHHUTE UHBECTUTOPMW.

dupmMeH puck

DUPMEHNAT PUCK € CBbp3aH C eCTEeCTBOTO Ha AEMHOCT Ha APYXeCTBOTO,
KaTo 3a BCSIKO APYIKECTBO € BaXKHO Aa ce Bb3BbpHAaT HanpaBeHuTe UHBECTULIMM.

OcHoBHuAT chupmeH puck 3a “AOBEPUY CUTU LIEHTBP” EA] e CBbLp3aH
C Bb3MOXHKU pasnuiuA B TbPCEHETO U npeanaraHeTo Ha HeOBWXUMW UMOTH, B
npeanoynTaHusaTa Ha noTpebutenute wnum B pesyntaT Ha sacureHara
KOHKYpEHUMs. Taka pUCKbT MOXe Aa OKaXe OTPULATENTHO BL3AEHCTBUE BbpXY
npoAax6ute M CbOTBETHO BbpXY NPUXOAUTE HA APYXeCTBOTO. Ypes aHanu3 Ha
OCHOBHUTE hakTopu BNUSieLM BbPXY NONyYaBaHUTE NPUXOAN OPYKECTBOTO MOXE
Aa Hamanu BMAHWETO Ha pucka. dUpMeHUsT puck obeguHsBa GUsHeC pucka u
UHaAHCOBUAT pUCK

Bu3sHec puck

BusHec puckbT ce onpepens oT cneuudukata Ha JelHOCTUTE Ha
APYXECTBOTO

3a npeanaraHute ot “AOBPUY CUTU LUEHTBHLP” EAQ Al nenHocTy,
TbpCeHeTo e 0BycrioBeHO rNaBHO OT nokasaTenuTe LieHa — KauyecTso W aobpata
MHOPMUPaHOCT Ha noTpebutenuTe.

®duHaHCO8 puck

®UHAHCOBUAT PUCK MpPEACTaBnsiBa HECUFYPHOCT 3a WHBECTUTOpPUTE B
CryyauTe koraTto chupmara usnonsea NpuMBNeYEHU UMK 3aeMHN CpeacTea.

Hpes nokasaTtenute 3a ¢MHAHCOBA aBTOHOMHOCT W  (hUHAHCOBA
3afNbXHANOCT Ce OTYMTa CBLOTHOWIEHMETO Mexay COGCTBEHM U MpUBNEYEHU
cpeacTBa. Bucokute CTOMHOCTM Ha KoeduuUMEeHTa 32 aBTOHOMHOCT U HUCKUTE
CTOMHOCTU Ha KoeduLMeHTa Ha hMHAHCOBA 3aMTbXHANOCT ¢a A06pa rapaHuus 3a
MHBECTUTOPUTE U 3a camnTe COBCTBEHULIN.

MokasaTenuTe 3a Aena Ha KanuTana, NofyyeH 4ypes 3aeMu ONpedensiT
kaksa 4YacT oT o6LuuA kanuTan NpeacTaBnABaT NpuBneyeHuTe cpeactea. Konkoro
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31 pexemspu 2018 r.

OenbT Ha 3aQbMKeHUsATa cnpsAMo cCoOCTBEHUA KanuTan e no-ronsm Tonkosa e no-
ronsm U puHaAHCOBUAT PUCK

MpuemnueaTta unn HopmanHa crerneH Ha UHaHCOBWA PUCK 3aBUCU U OT
B6usHec pucka. AKO BM3HEC PUCKBLT € ManbK 3a OpYXeCTBOTO TO MHBECTUTOpUTE
MOXe [a noemar no-rofsiMm huHaHcoB puck n obpaTHoO.

9. MNepcnexTuBu U passuTue

BbB Bpb3ka C TPYAHOCTUTE Ha PBLKOBOACTBOTO Aa ocurypu Heobxogumurte
pecypcu 3a peanuanHe Ha npoekTa, ce HanoXu npomMsaHa B HamepeHuaTa OTHOCHO
MOMEHTAa Ha CTapTupaHe Ha cTpouTenHu paboTn. PLKOBOACTBOTO ONOBECTABA, Ye
ot 01.01.2012 roguHa pasxoauTe no ekcnnoaTauus, noabpxaHe, oxpaHa HAMa aa
ce Kanutanuaupart u ce OTHacsAT B TeKyLIWA pesynTar.

Mpes 2019 roauHa “AOBPUY CUTU LLEHTBP” EAL] nma HamepeHve ja pa3euBa
AEeMHOCTTa CU 32 HaMUPAaHETO HA UHBECTUTOP 3a NOCTPOABAHETO Ha XMMNEpMapKeT,
agMUHWUCTPATUBHA Crpagn v Apyrn ronemu Tbproeckn obekTu, ypexagaHe Ha
aAMWHMCTPaTUBHUA CTaTyT, rpafoyCTPOUCTBO U Ap.

CbspageHuTe TpaiHu [obpu Gu3HEC OTHOLUEHUS C rofieMn YyxgectpaHHu
MHBECTUTOPW Ca NpeanocTaBka 3a nocruraHe Ha 4obpu omHaHCOBW NokasaTenn u
npes3 2018 roguHa.

10. Cb6MTHA, KOUTO Ca HACTLNUAMU criep AaTtata Ha (pMHAHCOBUSA OTYeT

Cnep paTtaTa Ha cbCTaBsHe Ha (hbuHaAHCOBMA OTYET Ha ApyxecTtBoTo 3a 2018 r. Ao

paaTaTta Ha HeroBoTo oaobpeHue 3a nybrvkyeaHe, He ca Bb3HUKHANKU CbOUTUA,

KOUTO W3UCKBAT OMOBECTABAHE WK OTpasfABaHe B roAWWHUA (PUHAHCOB OTYET C

N3KINIOYEHNE Ha CNeSHOTO:

- Ha 14.05.2019 r. ca usbpaHn HoBU YneHoBe Ha CbBeTa Ha [upektopuTe:

Kupun CtaHoes, Po3a Hewesa 1 AHTOH HeHoB.

[pyxecTBOTO HsAMa ckioveHu npes 2018 r. goroeopu no un. 240 6. oT TbproBckus

3aKoH. .
YBepaBame EgHONNYHUA COBCTBEHUK Ha APYXECTBOTO, Y€ NPefoCTaBeHnTe

OTYETM U ChnpaBkv pJasBaT [OCTATLYHO BspHA W 4YeCTHa npeacrasa  3a

UMYLLIECTBEHOTO U (PUHaAHCOBO CHLCTOAHWE Ha APYXXeCTBOTO B CLOTBETCTBUE C

HaCTOALWOTO 6bNrapcko 3aKOHO[ATENCTBO.

N3MBbIMHWUTENEH ANWPEKTOP: \
/AHTOH He

Codcpus, 14.05.2019.
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AOKNAQ HA HEZABUCUMUA OOUTOP

Do eaHonn4yHuA COGCTBEHKK Ha
Oo6puu Cutun Lentp EAL]
rp. Cocpus

HDoknap oTHOCHO oauTa Ha (hMHAHCOBUSA OTYET

Hve uv3pbpluMxMe oauT Ha uHaHCOBUA oTyeT Ha [ob6puy Cutu Uentp EAL ([pyxecteoto®),
cbAbpXaly cueToBoaeH 6anaHc kbm 31 gekemepu 2018 r. 1 oTYETA 32 NPUXOAUTE U pa3xoauTe, oTyeTa
3a COOGCTBEHUSA KanuTan v oT4eTa 3a Napu4HWTE MOTOLM 3a roauHaTa, 3aBbpluBalia Ha Tasu AaTa,
KaKTO U NOACHWUTENHUTE NPUINOXEHNA KbM (PMHAHCOBUA OTYET, BKNOYBALLM 1 0606111eHO onoBecTABaHe
Ha CbLUECTBEHUTE CHETOBOAHWU NONUTUKA.

Mo Halwe MHeHWe, NPUNOXEHMAT (PMHAHCOB OTYET AaBa BAPHa M YeCTHa nNpeAcTasa 3a (huHaHCOBOTO
cbhCTosiHueE Ha [IpyxecTBoTo KbM 31 aekemBpy 2018 r., Herosute pMHaHCOBM pesynTaTu oT AeAHoCcTTa
U Napu4HUTE My NOTOLM 3a rogMHaTa, 3aBbpLUBALLA HA Ta3W AaTa, B cboTBeTCTBUE ¢ HauwoHanHuTe
cuyerToBoaHu ctaHaapti (HCC) un 6bnrapckoTo 3akoHo[AaTENCTBO.

Bbaza 3a uspasfBaHe Ha MHEHME

Hve n3BbpWMXME HAWKUA OaUT B ckoTBeTCTBUE ¢ MexxayHapoaHute oauTopcku ctanHgaptu (MOC).
Hawwute OTroBOPHOCTM CBLINACHO Te3u CTaHAApTU Ca OnMUcaHu AOMbNHUTENHO B paspgena oT
HacToswwma poknag ,OTroBOPHOCTM Ha opuTopa 3a ogvTa Ha duHaHcoBuA oTyeT'. Hue cme
HesaBuCcUMK OT [py)XeCcTBOTO B cCbOTBeTCTBME C ETUMHMA KoAekC Ha npodpecuoHanHuTe
cyeToBoAUTENM Ha CbBeTa 3a MeXAyHapOAHWU CTaH4apPTWU NO €Tuka 3a cyeTosoauTenu (Koaekca Ha
CMCEC), 3aegHO C eTUMHWTE U3MCKBAHMA Ha 3aKoHa 3a He3aBUCUMUA (DUHAHCOB OAUT, MPUMOXUM B
Bbrrapus, KaTto HWe U3NBbMHUXME W HawwuTe APYru eTUYHU OTrOBOPHOCTU B CLOTBETCTBUME C TE3W
nanckeaHus. Hue cumtame, Ye OAUTOPCKUTE AOKa3aTericTea, NofyvyeHn OT MeH, ca AOoCTaTb4YHU Y
YMECTHM, 3a Aa ocurypsT 6asa 3a HaweTo MHeHue.

CobluecTBeHa HECUTYPHOCT, CBbp3aHa ¢ NpeanonoXeHUeTo 3a AelcTRalWo npeanpuaTue

O6pblyaMe BHUMaHWE Ha NOACHeHUe 2.2 [JlencTeallo npeanpusTue BbB (PMHHaAcoOBUA OTHET, B KOETO
ce NocouBa, Ye npes TEKYLUMA nepuog ApyxecTeoTo e peanuaupano 3aryba 8 pasmep Ha 107 xun.ne.,
CcOGCTBEHUAT KanuTan Ha [py)XeCTBOTO € MO-ManKbK OT akUUoHepHuWs kanutan ¢ 1 655 xun.ns. u
TEKyLUTE MacVBX NpPeBULLABAT TEKyLUMTe akTuBK ¢ 221 xun.ne. Kakto e nocoyeHo B nosicHeHue 2.2
JeircTeawo npegnpusTie, Tes3n cbOUTUA, Hapea C oCTaHanWTe BbNPOCU, U3NOXEHU B NOACHEHUe 2.2

RSM BG EQOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.






OOKNALQ HA HESABUCUMUA OOUTOP (npoabimkeHue)

[leiicTBalllo NpeanpuUATUE, coYaT Ye e HanuLe CbLUECTBEHa HECUIYPHOCT, KOATO 61 Morna Aa nopoau
3HaYNTENHN CbMHEHUA OTHOCHO CNOCOBHOCTTA Ha [lpYXECTBOTO Aa NPOABLIDKU Aa PYHKLMOHMPA KaTo
AeicTBaLlo NpeanpuAThe. HalweTo MHEHWe He € MoaMMULMPaHO NO OTHOLLEHME Ha TO3U BBNPOC.

Lpyra uHdopmauus, paznuuHa ot (PMHaAHCOBUA OTYET U OAUTOPCKUSA AOKNaA BbPXy Hero

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTta wHdopmaums. Opyrata uHdopmaums ce cbeTton oT
JoKnag 3a AeVHOCTTa, M3roTBEH OT PBLKOBOACTBOTO CbMMACHO 3akoHa 3a CYETOBOACTBOTO, HO He
BKMIOYBA (PUHAHCOBUA OTHUET U HaLLMA OANTOPCKU AOKNan BbPXY Hero.

HalleTo MHeHWe OTHOCHO (PMHAHCOBMWA OTYET He 0OXxBalla ApyraTa MHoOpMaLMA N HUE He n3passiBamM
KakeaTo u Aa e hopma Ha 3aKnoueHne 3a CUrypHOCT OTHOCHO HESl, OCBEH aKO HE € M3PUYHO NMOCOYEHO
B OKMNafa HU 1 40 CTeNeHTa, 10 KOSATO e NocoyeHo. Bbe Bpbaka ¢ HalWWA oanT Ha (hMHAHCOBUA OTHET,
HallaTa OTFOBOPHOCT Ce CbCTOWM B TOBa Aa NpouyeTa Agpyrara WHdopmauuvsi 1 Mo To3W HauvH Aa
npeueHM ganu Tasu apyra MHGOpMaLms € B CbLIECTBEHO HECHLOTBETCTBUE C (DUHAHCOBUA OTYET MK
C HaluTe ro3HaHWuA, NPMAoGUTU NO BpeMe Ha oavTa, UMK NO APYr HauuvH u3rmexaa Aa cbAbpxa
CbLUECTBEHO HENPaBWUIHO AOKNaaBaHe. B cnyuyaii ye Ha 6asaTta Ha paboTaTa, KOATO CMe U3BBbPLUNIK,
HVWe AOCTUIHEM [0 3aKni4YeHue, Ye e Hanule CbLUECTBEHO HENPABWMHO JOKNagBaHe B Tasu apyra

uHOpMaLMA, OT Hac ce U3UCKBa Ja AoknagBame To3u ¢akT. HAMame kakBo Aa Aoknajeame B ToBa
OTHOLLEHME.

OTroBOpPHOCT Ha pPBLKOBOACTBOTO 32 (PUHAHCOBUA OTYET

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha TO3U (PUHaHCOB
oTYeT B cboTBeTcTBME C HaumoHanHute cuetoBoaHu ctaHpaap™m (HCC) u 6wbnrapckoto
3aKOHOAATENCTBO, KAKTO M 33 TakaBa CMCTEMA 33 BbLTPELUEeH KOHTpOMN, KakBaTO PbKOBOACTBOTO
onpenens kaTo HeoOxo4MMa 3a OCUrypABaHEe U3roTBAHETO Ha (OUHAHCOBU OTYETW, KOUTO HE ChabPXKaT
CbLLUECTBEHN HENPABUIHI OTYUTAHWSA, HE3aBUCMMO Aany AbMKaLly ce Ha M3Mama Unn rpeLuxa.

Mpn wusroTBsHe Ha PUHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLUEHsBaHe Ha
cnocobHOCTTa Ha [pyXecTBOTO Aa NPOALITKU Aa (DYHKUMOHMpA KaTo AeWCTBALLO NpeanpuAaTue,
OMOBECTABANKN, KOraTo TOBa € NPUMNOXMMO, BBNPOCK, CBBP3aHN C NPEANONOXEeHUeTo 3a AeACTBaLO
npeAnpuUATAE 1 U3NON3BalKN cueToBoaHaTa Ga3a Ha OCHOBaTa Ha NPeAnoSIoKEHUETO 3a AeiCTBALLO
npeanpuATAe, OCBEH aKO PBLKOBOACTBOTO He Bb3HamepsBa Aa nukeugupa [pyxecTBoTo unu aa

npeycTaHoBKU AGAHOCTTa My, UMK aKo PBLKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTuBa, OCBEH
Jia NOCTLNU MO TO3M HAUVH.

OTroBOPHOCTU Ha oAMTOpa 3a 0AUTa Ha (hUHAHCOBUSA OTYeT

HawwuTe uenu ca ga nony4vm pasymHa CTENeH Ha CUIrypHOCT OTHOCHO TOBa Aanu (OHaHCOBUAT OTYET
KaTo LANO He CbAbpXKa CbLUECTBEHW HENpPaBUITHU OTYUTAHWA, HE3ABMCMMO Aanu AbMKalim ce Ha
n3mMama wnm rpelika, v ga nssiagem oagMTopcky 4oknag, KonTo Aa BkNioYea HaWETOo 0AUTOPCKO MHEHNne.
PasymHata creneH Ha CUrypHOCT € BWCOKa CTeneH Ha CUIypHOCT, HO He € rapaHumsa, Ye OoauT,
n3BbpLUEH B cboTBeTcTBUE ¢ MOC 1 3akoHa 3a He3aBucUMUA (PMHaAHCOB OAUT, BUHArU Liie paskpusa
CbLLECTBEHO HEMNPABWUIHO OTYMTAaHe, KOraTo TakoBa CblUecTByBa. HenpaBunHW OTYATAHMA MoraT Aa
Bb3HUKHAT B PE3yNTaT HAa M3MaMa UMK rpeLlka U ce cYMTaT 3a CbleCcTBEHM, ako 61 Morno pasyMHo Aa
ce ovakBa, Ye Te, CaMOCTOATESIHO WM KaTo CbLBKYMHOCT, 6uxa Mornu Aa okaxaT BNUsHUE BBbPXY
WKOHOMUYECKUTE peLLeHus Ha noTpebuTennTe, B3eMaHN Bb3 OCHOBA Ha To3u PUHAHCOB OTYeT.

KaTo yact oT oauta B croTBeTcTBue ¢ MOC, Hue usnonssame npodecnoHanHa npeueHka 1 sanassame
npogecnoHaneH CkenTULUM3BLM No Bpeme Ha Lenua oguT. Hue cbilo Taka:






DOKNAAQ HA HESABNCUMUA OOAUTOP (npoabimxeHue)

—  WAeHTUdUUMpaMe W OUEeHABaMe PUCKOBETE OT CLLIECTBEHW HEenpaBWUMHU OTYUTAHWA BbB
bMHaAHCOBUA OTYET, HE3ABUCMMO Aanv AbIKaliW Ce Ha U3Mama unu rpewka, paspaboreame u
n3NbHABaME OAWTOPCKW Mpoueaypu B OTFOBOP Ha Te3M pUCKOBE W nonyyasame OAWUTOPCKU
AOKasaTencrTea, KOUTO Aa ca AOCTATbYHM U YMECTHUW, 3a Aa ocUrypsT 6asa 3a HaweTo MHEHMe.
PuckbT na He 6bae pasKpuTO CbLUECTBEHO HENPABWUIMHO OTYMTAHE, KOETO € pesynTaT oT u3Mama,
€ NO-BMCOK, OTKOJTIKOTO pUCKa OT CbLUECTBEHO HENPaBUITHO OTYMUTaHE, KOETO € Pe3ynTarT OT rpeLlka,
THW KaTO M3Mamarta MoXe Aa BKMouBa TallHO cnopasyMmsiBaHe, danwmduuvpare, npegHamepeHn
Nponycku, U3ABMNEHUA 3a BbBEXAAHE HA oaMTopa B 3abnyxaeHwe, KakTo v npeHebpersaHe unu
3a0bukansHe Ha BbTPELUHWUA KOHTPON;

— nony4yaBame pasbupaHe 3a BbTPELUHUS KOHTPON, MMaLL OTHOLLIEHWE KbM 0AMUTa, 3a Aa paspabotum
OOUTOPCKW NpoUeaypy, KOUTO Aa ca NOAXOASALLM NMPU KOHKPETHUTE 0BCToATencTBa, HO He C Len
n3passBaHe Ha MHEHWEe OTHOCHO €PEKTUBHOCTTa Ha BbTPELLHUA KOHTPOr Ha [1pyXecTBOTO;

— oOueHsBaMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHW TMOMUTMKA W pas3ymMHOCTTa Ha
CYETOBOAHWUTE NPUONU3NTENHM OLIEHKM M CBbP3aHUTE C TAX OMNOBECTABaHWA, HanpaBeHW OT
PBKOBOACTBOTO;

— [ocTurame A0 3akniYeHne OTHOCHO YMECTHOCTTa Ha U3nofnsBaHe OT cTpaHa Ha PbKOBOACTBOTO
Ha cyeToBogHaTa 6asa Ha ocHOBaTa Ha NPEANONOXEHWETO 3a AeACTBaLLo NpeAnpUusaTUE W, Ha
6asaTta Ha nonyvYeHUTe OAUTOPCKA AOKa3aTencTea, OTHOCHO TOBA Aanu € Hanvue CbllecTBeHa
HECUIrypHOCT, OTHacALLa ce A0 CbOUTUA Uny ycrnoBuA, KOMTo 6Mxa Mornu aa NopoaAT 3HaYNTENHU
CbMHEHUA OTHOCHO CMocoBGHOCTTA Ha [pyXecTBOTO Aa MPOABLMKM Aa (YHKUMOHMpaA KaTo
OeAcTBallo npeanpusiTue. AKO HWEe AOCTUrHEM A0 3aKMdeHue, Ye e Hanuue cbliecTBeHa
HECWUI'YPHOCT, OT Hac Ce WM3MCKBa Aa MPUBIIEYEM BHUMaHWe B OAMTOPCKUA CU AOKMaA KbM
CBbp3aHUTE C Ta3n HECUI'YPHOCT OMOBECTABAHWUA BLB (PMHAHCOBUS OTYET UMK B CNy4Yan ye Tesun
OMNoBecTABaHUA ca HeajekBaTHW, Aa moauduumpame MHEHWeTo cu. Hawwte 3saknioveHua ce
OCHOBaBaT Ha OAWTOPCKUTE AOKasaTerncTea, NONyYeHW A0 JgaTtata Ha OAWTOPCKMA HU Aoknaj.
Bvaewm cubutus unm ycnosus obade morat ga craHaT npuyuHa [pyecTBOTO Aa nNpeycTraHoBU
PYHKLIMOHNPAHETO C1 KaTo AeMACTBALLO NpeanpuaTue;

— OUEeHABaMe UANOCTHOTO MpeAcTaBAHe, CTPYKTypa WM CbAbpXaHue Ha (PUHAHCOBUA OTYET,
BKIMIOMUTENHO ONOBECTABaHWUATA, U Aanu PUHAHCOBUAT OTUYET NpeAcTaBA OCHOBOMONarawyuTe 3a
Hero caenku U CbOMTUA Mo HAYWH, KOUTO NOCTUra AOCTOBEPHO NpeAcTaBsHe.

Hue koMyHuKupame ¢ nuuaTa, HaToBapeHW ¢ obWO ynpaBrieHue, Haped C OCTaHanwuTe BbMNpocH,
nnaHvpaHus o6xsaT ¥ BPemMe Ha M3MbMHEeHWe Ha oauTa U CbLECTBEHUTE KOHCTaTauun OT OAWTa,
BKMIOMUTENHO CbLUECTBEHN HEefOCTaTbUM BbB BBTPELUHUA KOHTPOM, KOWTO uMAeHTMdMUMpame no
Bpeme Ha W3BLPLUBAHNSA OT HAac OAUT.

Loknap BLB Bpb3Ka ¢ APYrM 3aKOHOBU U PerynaToOpHU U3UCKBaHUA

B ponbnHeHne Ha HawuTe OTrOBOPHOCTU U AoknaasaHe cerinacHo MOC, onucanu no-rope B pasgena
LApyra WHcopmMauus, pasnuyHa oT (PUHAHCOBMA OTYET M OQWTOPCKUA OOKNaj BbpXy Hero“ no
OTHOLLEHWE Ha [QoKNaja 3a A4eNHOCTTa, HUe M3MbIHUXME U npoueaypuTe, AobaBeHn KbM U3UCKBaHUTE
no MOC, cbrnacHo YkasaHusiTa Ha npodecnoHanHaTa opraHusauua Ha AUMIIOMUpaHUTE eKkcnepT-
CYETOBOAUTENM W perMcTpupaHuTe oautopu B bbnrapusa — UHCTUTYT Ha AunnoMupaHuTe exkcnepr-
cuetoBoguterm (MOEC), nspapeHn Ha 29.11.2016 r. Teaun npoueaypw kacaaT NpoOBEPKN 3a Hanu4ueTo,
KakTO M NpoBepku Ha copmaTa U CbALPXKAHMETO Ha Tasu Apyra wuHcdopmauua ¢ uen ga Hu
NOANOMOrHaT BbB (hOpMMPaHE Ha CTaHOBYLUE OTHOCHO TOBa Aanu Apyrata uHopmauumna BKOYBa
ONoBEeCcTABaHUATaA U AOKNAABaHMATA, NpeaBuaceHW B MNaea ceaMa oT 3akoHa 3a CHETOBOACTBOTO,
npvnoxuMm B Benrapus.

CmaHoesuuje 86 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo
Ha 6a3arta Ha n3BbpLUEeHUTe NpoLeaypw, HaleTo CTAaHOBULLE e, Ye:

(a) vuchbopmaumsTa, BKNIOYMEHA B AokNaaa 3a AedHocTTa 3a dwHaHcoBaTa roavHa, 3a KOATo e
n3roTBeH (OHaAHCOBUAT OTYET, CLOTBETCTBA Ha (PUHAHCOBUS OTYET.
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AOKIAL HA HESABUCUMUA OAUTOP (npoabnkeHue)

(6) ooKNaobLT 3a feHOCTTa € USFOTBEH B CbOTBETCTBUE C NPUNOXKAMUTE 3aKOHOBU M3UCKBAHUS; U

(8) B pesynTaT Ha npupoBuTOTO no3HaBaHe W pas3bupaHe Ha AelHocTTa Ha [lpyXecTBOTO M
cpefarta, B KOATO TO (PYHKLMOHWPA, He CMe YCTaHOBWMW CNyyau Ha CbLUECTBEHO HEBAPHO
npeacTaBsHe B AOKNaja 3a AeiHoCTTa.

a-p Mapuasa MuxannoBa
PeructpupaH oauTOp OTFOBGPEH 3a 0AUTa

Ynpasuren

PCM BI' EOO1 S —
OauTopcko ApyxecT i" -.\
16 man 2019 r. \\\\‘\
I'p. Cocpua, Bunrapus W fa——






HoGpuy cuty ueHtop EAL 1
lNoanwen duHaHcoB oTyeT
31 pekemspu 2018 .

HALMOHANHY cTaugapTh 32 hiHaHCoBM OT4eTH 30 Ma 1 cpagHy npaanpHATHA
Mpuanoxenue kou MMC e 46 or 21.03.2005T,, 064, fI8, Bp. 30 o1 7.04.2005 1., & cuna ot 1 01.2005 1., u3m. u gon., 6p. 86 ar 26.10.2007 r., & cuna ot 1.01.2008 .

Mpunoxerve Ne 1 ium CC 1

Apycrpanta dhopua
CYETOBOMAEH BAJIAHC
Ha RoBpuy cuTh ueHTnp EARL
Kum 31.12.2018
i AKTVB TACKB
[ Cyma {8 xun. na.) | Cymale xn.ns) |
PA3EENW, TPYINY, CTATUM Texyma | Mpeaxoaua PA3LENY, TPYMW, CTATAW Tekyua | Mpegxoawa
roanka ropuHa roaMHa ofuHa
a 1 2 a 1 2
A. Hetexywu (annrotpaithm) akTneu A. CoGcreeH kanutan
| . [baroTpaiing Matepuantu akmsw L. 3anucaH kanutan 2709 2709
1. 3aMu # crpagy, B Ty, 1448 1450 Il. Hatpynania nevanGa/{sary6a) ot munanm roguy, (1.548) (1616)
-38MK 1056 1056 - HenoxkpuTa 3arvba _ {1548 (18616
-crpagu 392 394 Obujo 3a 2pyna il : (1548) {1616)
"2. Npegoctasenn asancy IbIrOTNANHN 451 452 lll. Texywa nevan6a (sary6a) {107y 68
MaTepUant aKTMBK B IPOLSC Ha HArpaxnaHe
Obugo 32 2pynal: 1899 1902 Obuto 3a pazden A: 1054 1161
I Otcpovenn ganbuyn 111 111
— 060 3a pasden A: 2010 2013 | B. 3agnnxenvs .
B. Tekywy (kparkoTpaitsu) akTuen "1. SaguireHna koM [OCTABYALM, B T, 234 213
L |. Baemanus 70 1 roauna 24 213
1. B OT KRUEHTH # JOCTABYHUM 5 Hag 1 roausa
2. Jlanbynn B3emanus 8 3 2. 3agpnxeHua KbM NPEANPUSMA OT Ipyna, B 504 504
Y.
. 3. [pyra Hag 1 roguna 504 504
Obuwo 3a 2pynai: 8 8 3. Nonyqennun saemn 23 138
| a0 1 ropuna |
Il. Napwyin cpeacTsa Hap 1 ropusa 231 138
1. B6pon - - 4. [lpyrv sagbiukenms, B T4, . 6|
2. BBeacpounm cueTw (1enoaum) 5 1 40 1 roziuHa 6|
Obuio 3a apyna ll: 5 1 -A3HBYHA 33FBIKEHIS, B Ty,
06wo 3a pasden 5: 13 9 Hag 1 roguna . ]
"-33BANEHHS KbM OCHIYPATENHH
opraHu3ayun
a0 1 ropuna
Oguio 3a pasdest B, e m.u.: 969 861
710 1 roquHa 2 234 219
p > 642
| CYMA HA AKTHBA (A + B) [ 202] 2022 [ 2023 2022

Nat wa cuomaesve: 26.01,2019 CHCTRBUTEN, ............00.

Py

3asepHN CLINACHO OFMTOPCKY AOKTAZ; . S
In-p M MaHa Muxavmosar "
Peructpupan oguto omrosopen 3a
ynpasmen
PCM B EOOL,

OpmTopexo apywec

L/ CSQMH \0“\,‘,_

MpunoxeHusTa Ha cTpaHuua ot 5 go 23 npeacTasnsear HepasgesiHa 4yacT OT (PMHacoBUA
oTyeT.



[oGpu4 cutu LeHTbp EAL 2
FoaunweH puHaHCOB OTYET
31 pexkemepu 2018 .

HAUMOHATTHW crangapTy 8a hukaHCOBN OTUETH 32 MAMKH 1 CRRAHM TBANPUATUR
Tpunioxenne KM MMC Ne 45 ot 21.03.2005 1., 06H., 1B, 6p. 30 or 7.04.2005 1., B cunia ot 1,01.2005r., uam. v por., Bp. 86 ot 26.10.2007 1, @ cuna ot 1.01.2008r.

Nipunoxenne Ne 2 kem CC 1

[Dpyctpanna dopma
OTYET 3A NPUXOOUTE U PASXOHAWTE
Ha floGpuy cutn uenTup EAR
Kem 31.12.2018
Cyma (B xun. ns.) Cyma (B xun. rs.)
HAUMEHOBAHWE HA PASXOIUTE Texywa | MpeaxonHa HAUMEHOBAHWE HA MPUXOAWTE Texywa | Npepxogra
TogMHa roavHa roguHa TOAMHE
a 1 2 a 1 2
A.rPasxonu B. Npnxoaw
1. Pasxoau 32 CYpOBMHY, MATEPUaNH Y EbHWHK 51 78| " 1. Bpym npuxoan 207
NETIYIW, B 1Y
2) CYPOBMHY M MATepuanu . Obwo npuxodu om onep deilHocm - 207
6) BbHlLmY yonyTH 51 78
" 2, Paaxosm 3a nepconand, B TN 12 12
a) pa3xopM 3a sbIHArPaXAEHNA 10 10
6) pasxopm 3a OCUFYPOBKY, B TM.: 2 2
- OCHIYDOBKK, CBb3aHN C NEHEUA 1 1
3. Pasxonu 32 aMopaaius v oDesueHxa, B T.: 3 -
2) paaxoav 3a aMopTMIaUms 1 obesueHka Ha 3
AbNrOTPaHKN akTBU
4, [lpyru paziogn 17 16| " 2. 3aryfia or ofMuaiina nedHocT
Q6u.0 pasxodu 3a onepamusHa delinocm 83 106
Obuo pasxodu (1+2 +3+4) 83 106 060 npuxodu (1 ) - 207
5.Pasxo0u 33 auxsy u dpyeu (UHBHCOSY Hasxodu. 8.m. 24 kil
a) [a3Xoau 3a SMXeu+ 24 H
6.0610 paxoan 107 137
6. CuetosogHa nevanba 70| 3. CueosopHa saryba 107
(ofo o [ - xooml - {ofiug oy - OO
7. Pasxony 3a nansim OT ngvanbata 2 4. 3azyba (3ub ag_sen Al
8.Mevanba /
Beuyko (O6uio pasxonu + 6|

[laa Ha cretaeAHe: 26.01.2019 WanbnHuTeneH avperTop:

Pemq\: ApaH opuTop wosopeu 33 o,qma

PCM B EOO
OavTopCKo ApYXEcTRO

Cc@wn

MpunoxeHuaTa Ha cTpaHuua ot 5 [o 23 npeacTaBnsBaT HepasAenHa YacT oT huHacosua
oTyerT.



Oobpuy cutu uentup EAJL 3
FoauweH puHaHcoB oTueT
31 pekemepun 2018 r.

HALIMOHANHW cTanpapTv 3a dunaHcosy OTHETY 33 Mamku 1 CPaAHM NpBANPHATHS
Tpunowenue Keu NMC Ne 46 or 21,03.2005 ., o6H., fIB, 6p. 30 o1 7.04.20051., 8 cvna ot 1.01.2005 1., wam. u gon., Bp. 86 ot 26.10.2007 r., B cuna o7 1.01.2008 .

Npunoxenne Ne 1 tm CC7

OTHET
3a NapHYHUTE NOTOLUM NO NPEKUSA METOL

Ha [obpuy cuty uenTnp EAJ
KuM 31.12.2018

(xun. re.)

Tewywy nepuog TpesaxoneH nepuog
MocTbi- Mnawg- Mocn- | Mnawa-
nexus HUA HeweH nowk neHns HA | HeTeH notox

a 1 2 3 4 5 6
A napuquu NOTOLM OT OCHOBHA fieHHOCT

1. Mapnssy nomouy, CEBP3EHN G ToPIOBCKN KOHTDEMEHTH -
"2. Napuyrn noTouy, cBbp3any ¢ NC 4
"3, MapiHn NOTOLM, CBLP3AHN C TPYACBH Bb3HArpakABHUA - - - 3 3)
"4, Lpyri napuH noToLM OT 0GHOBHA ABHHOCT - - - 7 {7)
BCuUdKO napuyHy nomouL om ocHoeHa DeliHocm (A) 4 -
B. I'lapMuHu noTouu 07 ¢mHaHCOBA feiiHocT
"1, TTapuiHK NOTOUM OT AOMBAHATENHA BHOCKA 1 BPbUWEAHETO M Ha COBCTBEHUUNTE
2 lapu4Hm NOTOLM,CBBP3ARM G NOMYHEHM 3aeMK
Beuuko napusHu nomoyu om purarcose delinocm (6) - -
B. MameHeHne Ha napuuHuTe cpepcTaa npe3 nepnoga (A+5) 4
I'. Napuyny cpecTBa B Ha42NOTO Ha Nepuona
I Napuunu cpedemsa 8 Kpas Ha nepuoda

HavmeHoBakue Ha napuiHuTe noToLm

4 10 - 10

[llama Ha cbeTasame: 26.01.2019

CretaBuen; ...,
y ]
3aBepUN CLINIACHO OAMTOPCKI AOKNAL, ..ovcvs foors o, ~
In-p Mapyana Muxatinosa/
Permcmkpan oguTop oToeopeH 3a oguTa
Ynpaeuten
PCM BrEQOQ
OpuTOpCKO APYXECTBo T,
750 CHO Py
/7 " 'v-i\ .
// e,?‘/
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\\\xer 2173
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MpunoxenusiTa Ha cTpanuua ot 5 go 23 NpeacTaBnABaT HepasgenHa 4acT oT (hruHacoBUS
oTyer.



HoGpuy cutu ueHTsp EAL 4
MoauileH huHaHcoB OTHET
31 oexemepn 2018 r.

HALIMCHANHHK cTaniapTi 38 hHAHCORK OTUETH 33 MANKH W CPaRY MPEeNpYATYA
Tpunonenne koM MIMC Ne 46 or 21.03.2005 ., o6., 1B, 6p. 30 ot 7.04.2005 1., B owna ot 1.01.2005 1., nsm. h gon., 6p. 86 ot 26.10.2007 r,, B cuna oT 1,01.2008r.

Tpunoxenne Ned kM CC1
OTYET 3A COBCTBEHWA KATMTAN
Ha [lo6puy cuTy ueHTep EAL
KM 31.12.2018
{(xun. ne.)
PUHaHCOB
PE3EPBA pesynrarot
- MUHAIN [OIMHA
S = @
= g £ = g
E) g 3 e | E
Mokazatenw = ?: o F| o 4 - g 5
g N 2 g€ |z¢g g e | & z
£ 3 g eg | £z B | § | § g | B
g 5 c 2|38 g g ® 2 | &
B £ 2 8 | zE|z8| & 13 = s 8
4] H] o g 8@ | a8 = B = E) e
e | 2| 5| 3 |88|8s| 5| &8 |5 |3|38
& = & S8 g8zl = £ £ i =}
a 1 2 3 4 5 6 7 8 9 10 11
1. Cango B Ha4aN0OTO Ha OTYETHUA NEPUOA 2709 - - - - - - (1616) 68| 1161
2. PUHAHCOB PEAYNTAT 33 TEKYLLUA NEPHOA - - - - - - (107)] (107}
3. PaanpepeneHns Ha (MHaHCOBHA pesyntat - - = - - A- | — - 68 (68) -
4. COBCTBEH KaNWTan KeM Kpas Ka OTHeTHHA NEPHOA 2709 - = - - - - (T548) (16}, 1054
[lata Ha cberasate: 26.01.2019 CHCTABHTENT: ...y, /_,-" .
[Pyifana ,/
”
3aBepyn CITIACHO ORUTOPCKM AOKNaN: 4
In-p Mapuana Muxaiino -
PerncTpupan oguTop OTTOBOPEH fa opHTa Z
Ynpaswren
PCM B EOOf e T
OfWTOPCKO APYXeCTRo " ,;::i e ™
P ‘*Kg_gp”fi’ref :

“ - s éf? ™,
_,-’ @
Codusn \ A\‘\
Per. N2 173 / /]
f?‘““" 2/
’”i Br £00% 7
._,.—/

MpunoxeHuaTa Ha cTpaHuUa oT 5 Ao 23 npeacTaBnABaT HepasAenHa YyacT oT (PUHacoBus
oTYeT.



Hobpuy cutu ueHTsp EAL 5
lMNopuiwweH chuHaHcos oTueT
31 pexemepu 2018 r

MpunoxeHue kbM (pHAHCOBUSA OTYeT
1 O6wa uHdpopmauus

OcHoBHata geitHocT Ha ,[]oBpud cuTm UeHTbp” EAJl ce cbCcTOM B NOKynka Ha
HEABWKUMU UMOTH, CTOKM UNKU APYTW ABWKMMM BELYY C LEen Aa rv npenpoaaHe B
MbpBOHaYaneH, npepaboteH unu obpaboTeH Bua, Kakro U Apyrv aeiHocTu n
ycnyru, KouTo He ca 3abpaHeHun U3PUYHO OT 3aKOHa, B.T.u.

Q TbProBCKO NPeAcTaBUTENCTBO M NOCPeAHUYECTBO

0O  KOMWGWOHHM, CNEANLIMOHHU U NPEBO3HU CAEMKM

Q  peknamHu, MHHOPMAaLIMOHHU, NPOrPaMHU YCIyru

QO KOHCyNnTaHcKa AeiHOoCT :

APYXecTBOTO € perucTpupaHo KaTo egHOMUYHO AKUMOHEPHO [pYyXecTBO B
TbproBckMA perucTbep KbM AreHUMss no BnUCBaHWsTa ¢ EUK 200352174.
CepanuiieTo v agpeckT Ha ynpaBneHue Ha Apyxectsoto e rp. Cocus, obw,
Cronuuna, x.K. Monurona, 6yn.Lapurpaacko woce 115K, crpaga B, eTax 5.

ALpechkT ‘Ha ynpaBneuve e rp. Codomsa, obw. Cronmuna, x.k. [MonuroHa,
oyn.Llapurpaacko woce 115K, crpaga B, eTax 5.

Cuctemata Ha ynpaBneHue Ha [IpyXeCTBOTO e eAHOCTENEHHa. CbBETLT Ha
AvpekTopuTe Ha [IpyXecTBoTO € B CbCTaB:

AHTOH Brnagos HeHos, uneH Ha cbBeTa Ha AupekTopuTte
BeHuncnae Hukonaes [uoHUCHEB, YneH Ha cbBeTa Ha AupekTopuTe
Panunox Buktopos Llakos, uneH Ha cbBeTa Ha Aupekropute

ﬂp)DKECTBOTO ce npeacraensea ot BeHuucnaes Hukonaes OuoHncues.

EnHonunyeH cobcTBeHMK Ha KkanuTana Ha ApyxectBoTO € AapyxectBo ,OUKC
®UHAHC BBIFAPUA" EOOL, permcTpupaHo B TbProBCKUA PerucTbp Ha
AreHuusTa no BnuceaHmaTa ¢ EUMK 200167859.

AKUMOHEpHUA kanuTan Ha [IpyxecTBoto e 2 709 xun nB. pasnpeneneH B8 2 709
Bpoit 06UKHOBEHW NOMMEHHU akuumu ¢ HomuHan 1 000 ne.

Kpaﬁﬁum cobecTBeHUK e - apyxectBo ,Oukc PuHaHC” All, peructpupaHo B
Tokcembyp, naeHtTudmkauma 99467.

2 CHETOBOAHa nonuTuka

21 OcHoBa 3a U3roTBSIHE Ha (OUHAHCOBUS OTYET

PUHAHCOBMAT OTYET Ha [IpyXeCTBOTO € U3roTBEH B CLOTBETCTBUE C Haumnonanhuu
c4yeToBogHM cTtanaapTv (HCC) npuetn ¢ NMMC Ne 46 ot 21.03.2005 r., o6bH., 1B,
6p. 30 ot 7.04.2005 r., B cuna oT 1.01.2005 r., u3am. u gon., 6p. 86 ot 26.10.2007



[oGpuy cuty ueHTop EA[ 6
loguilleH puHaHcoB oTyeT
31 nexemepu 2018 r.

r., B cuna ot 1.01.2008 r., 6p. 3 ot 12.01.2018 r., B cuna ot 1.01.2018 r. u
M3NCKBaHUATA Ha 3akoHa 3a CHeTOBOACTBOTO.

®UHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku neea, koeto e dyHKuuoHanHata
BanyTa Ha [lpy»ecTBoTo. Bcuuku cymu ca npeactaseHmn B xunaau nesa (‘000 ns.)
(BKMIOUMTENHO CpaBHWTenHata uHdopmaums 3a 2018 r), ocBeH ako He €
Moco4YeHo Apyro.

DUHAHCOBUAT OTYET € CbCTaBeH Npu cnaseaHe Ha npuHuuna Ha AencTtsallo
npeonpuaTne.

2.2 [enctBalwo npeanupstTue

dUHaAHCOBUAT OTYET Ha [IpyXXecTBOTO 3a nepvoaa, npuknioysail Ha 31 AekemBpu
2018 r. e wusroTeeH Ha 6asata Ha nNpuHUMNA Ha JeicTBallo npeanpuATue,
BbNpeKW, Ye B pe3ynTaT Ha AeiiHOCTTa cv npes Tekywara roauHa [pyxecTBoTo
oTtyuTa 3ary6a B pasmep Ha 107 xun.ns. Cob6ecTBEHNAT KanuTan Ha [lpyxecTsoTo &
no-mankbKk OT akuuoHepHUAT ¢ 1 655 xun.ne., TekyuiuTe nacuesy npesulasat
TEKyLUMTE akTuBK C 221 XMN.MB., @ NAPUYHWA NOTOK OT ornepaTuBHa AENHOCT € B
pasmep Ha 4 xun.ne. Tesan o6CTOATENCTBA NOPAXAAT 3HAYMTENHN ChbMHEHUS, Ye e
Hanvle CbliecTBeHa HECUrypHOCT, OTHOCHO cnocobHocTTa Ha [ipyxecTBoTo Aa
npoabiku Aa YHKUMOHMPa KaTo LeWCTBaWo npeanpusTie, BbMpekn ToBa
PbKoBOACTBOTO Ha [pyKecTBOTO € yBepeHo, Ye uWe nogabpxa HopmanHa
gefiHocT M B 6Gbaelle 4Ypes OCUTYpeHO JocTaTteyHO no obem W xapakrep
tvHaHcupaHe, noBuwaeaHe edgeKTMBHOCTTa Ha fAelHocTra v ¢mHaHcoBsa
noakpena ot co6CTBEHULMTE B cnyvai Ha HeobxoaumocT, Ges aa e Heobxoanmo
npoaaxba Ha akTWBM Ha [IpyXecTBOTO unu Aa ce npeanpuemat ChbLUeCTBEeHM
NMPOMEHU B JEWHOCTTa My. '

2.3 O6iM nonoxeHusA

Haii-aHaunmute cyeToBOAHWM NOAUTUKK NpunaraHn Npu W3rOTBAHETO Ha TO3U
CbI/IHaHCOB OTUET Ca npencraseHn no aony.

dUHaAHCOBUAT OTYET e M3roTBeH Npu cnasBaHe Ha npuHuuna Ha ucropuyeckata
ueHa, MoauduLMpaH B onpeaeneHy criyyan ¢ NpeoleHKaTa Ha HAKOW aKTuBu u
nacusu. Basute 3a oLeHKkaTa ca onoBecTeHu nogpobHO B cHETOBOAHATA NONUTUKA
KbM (PMHAHCOBMA OTYET.

Cneppa pa ce oTOenexm, Ye nNpu U3roTBAHETO Ha NpeAacTaBeHUs CbMHaHCOB oTyeT
ca u3non3BaHu cYeToBO4HU OLEHKU W OONYCKaHUA. Bornpekun vye Te ca HasupaHu
Ha uHdopmauuma, npegocTaBeHa Ha PLKOBOACTBOTO KbM AaTtaTa Ha U3roTesHe Ha
(bVlHaHCOBI/IH OT4EeT, peanHuTe pe3ynTatn mMoratT [da ce pasnuyasar ot
HanpaBeHUTe OUeHKW 1 AoNYCKaHUA.

2.4 Cpenku B yyXgecTpaHHa Banyrta

CpaenkuTe B Yy)XAecTpaHHa BanyTa ce oTpassBaT Npu cnasBaHe W3NMCKBAHUATA Ha
CC 21 ,EdbexTn oT NpOMEeHMN BbB BanyTHUTe Kypcose".



Ho6puy cutu ueHTsp EAJ 7
FoauweH cuHaHcoB oTyeT
31 aekemepun 2018 r.

PUHAHCOBWST OTYET Ha [IpyXeCTBOTO € M3roTBEHU B 6bnrapcku nesa (ne.) v Toea
€ OTyeTHaTa BanyTa Ha [Ipy»ecTBoTo.

CaenkuTe B YyxgecTpaHHa BanyTa, C U3KITIOMEHUE HA Tesn 32 nokynko-npogaxoba
Ha YyXqaecTpaHHa BanyTa, ce OT4MTaT NpU MbpPBOHAYaNHOTO UM MpWU3HaBaHe B
oT4eTHaTa BanyTta Ha [lpyxecTBoTo no oduumuanHus oBMeHeH Kypc 3a JeHs Ha
cAenkata, (obsBeHMs UKCMHT Ha Bbrrapcka HapogHa 6aHka). 3akyneHaTta
BarnyTa ce oueHsBa No BanyTHWUA Kypc Ha npugobuBaHeTo, a npojajeHaTa no
BanyTHUA Kypc Ha npopaxbara. MNpuxoaute u pasxoaute OT KypcoBM pasrivKw,
KOWTO BB3HUKBAT MpW ypeXgaHeTo Ha Tesn caenku W npeoLeHsBaHeTo Ha
NapuyHNTE NO3NMLUMKM B YyKOECTpaHHa BanyTa B kpas Ha nepuopa, ca oTpaseHu B

OTuyeTa 3a npuxoauw M pasxoan KaTo (UHAHCOBM MPUXOAM WUNW DUHAHCOBM
pasxoau.

BanytHust Gopa B Bbnrapus e sbeeaeH Ha 1 1onu 1997 r. B W3MbMHEHUe Ha
npenopbkute Ha MexayHapoaHus BanyteH ®ong (MB®) u nmbpBOHauanHo
CcToiiHoCcTTa Ha Gbnrapckus nes 6e hukcupaHa KbM CTOWHOCTTA Ha repmaHckara
Mapka B CboTHOLWeHMe 1:1. Cneg BbBeXaaHeTo Ha eBpoTo GbNrapckusT nes Ge
(bukcupaH KM eBpoTo B ChoTHoweHne 1 EUR = 1.95583 n.

2.5 T[lpuxoawu u pasxonu

Mpuxogute ce oueHsaBaT NO cnpaBea/MBa CTONWHOCT Ha Nony4YeHoTo wnu
NOAnNeXawoTo Ha nony4yaBaHe MnawjaHe WM Bb3MesgsBaHe, KaTo ce oTyuTa
cymaTa Ha BCUYKWM TbProBCKM OTCTLMKM U KONUYECTBEHW pabaTh, HanpaBeHu oT
ApyxecTtBoTO. lpM 3amsiHa Ha CXOOHM AaKTMBW, KOUTO WMAaT CXogHa LeHa,
pasmsaHaTa He Ce pasrnexaa KaTto cAenka, KosTo reHepupa NpUxoau.

I'Ipvl npofaxba Ha CTOKU, NPpUX04BLT Ce NpusHaea, KoraTo ca U3nbNHEHU cnegHute
ycnoBus:

¢ © BEPOATHO NpeAnpuATMETO 4a MMa WKOHOMMYECKAa M3rofa, CBbp3aHa ChC
caenkara;

¢ cymara Ha npuxoaa Moxe Aa 6bae HaaeXaHO U3YUCTeHa;

¢ HanpaseHuTe pasxoan Unu Tesu, kouTo Lie 6bAaT HanpaBeHN BLB Bpb3Ka CbC
chenkara, MoraT HaaeXaHo Aa GbaaT N3MepeHy;

¢ NpuxoauTe 3a BCAKA cAerka ce NPUsHaBaT eJHO - BPEeMEHHO C U3BbLPLUEHUTE 33
Hes pa3xoau (MPUHLMN Ha CbMOCTABUMOCT MEXAY NPUXOZUTE 1 Pa3XOaUTE).

MpuxoabT He ce npusHasa, KOrato pasxoguTe He MoraT aa 6baaTt HageXaHo
usuucnenu. [lpu Tesn obcTosTencTBa BCAKO NONYYeHO NnaljaHe ce npusHaea 3a
nacuB (3agbImKeHUe).

KoraTto Bb3HMKHE HesicHOTa no c1>6v|paHeTo Ha CyMa, KOATO BeYe € BKnw4eHa B
npuxoga ot npogaxbdaTa, Hec1=6v|paemaTa Cyma ce NpusHaea 3a pa3xoa,a He KaTto
KOpekuus Ha cymarta Ha NbpBOHAYanHo npuaHaTus npuxoa.
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MpuxoabT, CBbP3aH CbC caenka no npefocraBaHe Ha ycnyru, ce npusHaea B
3aBUCUMOCT OT eTana Ha 3aBbpLIeHOCT Ha caenkara KbMm gaTtata Ha CbCTaBAHETO
Ha c4eToBOAHWUA BanaHC u KoraTo pesynTaTbT OT cAenkaTta MmoXxe HafeXKaHo Aa ce
OLeHMN.

OnepatnBHuTe pasxogu ce npusHasaT B OTYETa 3a npuxogute U pasxoaute B
MOMEHTa Ha NonsBaHe Ha ycnyrata unM KbM gartara Ha TAXHOTO Bb3HUKBaHE Ha
Oasara Ha npuHUunNa Ha Ha4YMCneHMeTo U CbLNoCcTaBUMOCTTA.

2.6 [llonyyeHu 3aemu

Beuuku pasxoay no 3aeMu ce oTpassiBaT B MOMEHTa Ha Bb3HWKBaHeTO um. pu
NMbPBOHAYaNHOTO MM MNpW3HaBaHe 3aemuTe Ce OTpassABaT Mo cnpaseanuea
CTOAHOCT, HETHO OT pasxogute no caenkata. lNocneasawoTo oueHsiBaHe Ha
3aemMuTe ce M3BLPLIBA NO aMOpTU3Mpyema CTOMHOCT. Pasnukute Mexay cymara
Ha MONy4YeHUTE 3aemMy, HETHO OT pa3xoguTe NO caenkara, U CTOWHOCTTa Ha
u3nnailaHe ce npusHaeaT B OTYeTa 3a MPUXOAMTE U pasxoduTe 3a nepuoja Ha
3aemMa, KaTo Ce M3MOoN3Ba MeToabT Ha edeKTMBHaTa NUXBa.

2.7 [OwunroTpaHu MaTepuanHu akTUBu

JbAroTpaiHUTe MaTepuanHu akTMBM Ce OueHsBaT MbpBOHAYaNHO Mo
ceBecToMHOCT, BKMIOYBALLA LeHaTa Ha npuaobuBaHe, KakTo W BCUYKU MPEKK
pasxoau 3a NpUBEXAAHETO Ha aKkTMBa B paboTHO CbCTOAHKE.

MocneapalloTo oueHsBaHe ce W3BbpLUBA NO LeHa Ha npuaobusBaHe, HamaneHa ¢
HaTpynaHUTe amopTusaumm u sarybu ot obesueHka. HanpaseHute obesueHkn ce

OTYMTaT KaTo pasxod W ce Mpu3HaesaT B OT4vYeTa 3a Npuxodau W pasxoan 3a
CbLOTBETHUA nephog.

Mocneagallm pasxoan CBLP3aHN C ONpeaeneH AbNAroTpacH MarepuaneH akTus, ce
npnbaBAT kbM GanaHcoBaTa Cyma Ha aKTMBa, KOTaTo € BEPOATHO NPeanpuATUeTo
Ja WMa MWKOHOMWYECKW nOM3X, HaABULWIABALWM MbPBOHAYANHO oOLeHeHaTa
eeKTUBHOCT Ha CbLUECTBYBaLMA akTMB. Bcuukv Apyru nocrnensaium pasxoau ce
npu3Hagar 3a pasxof 3a nepuoda, B KONTO ca HanpaseHu.

AMOpTVI3aLW|ﬂTa Ha MarepwuanHuTe ,ﬂanOTpaﬁHM aKTUBU Ce HauucrnAba, KaTo ce
n3nonssa NUHEeNHUAT METO/, BbPXY OLEeHEHUA NoneseH XXMBOT Ha OTAENHUTe rpynu
aKTUBW, KakTo cnegsa:

e Crpagu 25 roauHun

He e Hanuue oTnucBaHe Ha ABNrOTPalHW MaTepuarnHu akTWBW, KOraTo ce
u3BeXaaT BpeMeHHo oT ynotpeGa - 3a pemoHTMpaHe, 3a nopobpeHus, 3a
KOHcepeupaHe u T.H. Pasxogute 3a KOHcepBupaHe (U3BexpaaHe oT ynotpeba 3sa
onpeaeneH nepvoa W Nocreieallo BbBeXaaHe B ynoTpeba) ce oTuuTaT KaTto



Ho6puy cutu uenTep EA 9
FoguweH ruHaHCcoB oTueT
31 nekemepu 2018 r.

TeKyLlM pasxoam 3a nepuopa, nNpe3 KOWTO ca Bb3HUKHANW. B kpas Ha Bceku
oTYeTeH nepuos [lpyXecTBOTO npoBepsiBa BpEMEHHO M3BEAEHUTE AbIroTPaiHM
MaTepuanHun aktuewn 3a obesueHka no pega Ha CC 36 ,06es3LeHKa Ha aKTUBU®.

N3BpaHusT npar Ha CbLIECTBEHOCT 3a ABNTOTpaiiHUTE MaTepuanHu akTUBX Ha
ApyxecTBoTo € B pasmep Ha 700 ns.

2.8 OG6esueHka Ha akTMBUTE Ha [pyXKeCTBOTO

BanaHcoBaTa CTOMHOCT Ha aKkTUBUTE Ha [pyXecTBOTO ce npepasrnexaa KbM
AaraTta Ha usroTesiHe Ha 6anaHca c uen ja ce onpegeny ganu umMa UHaMKaUum, Ye
CTOMHOCTTa Ha JafeH aKkTue e obesleHeHa.

3a uyenute Ha onpenerisHe Ha 06e3u.eH|<aTa, aKTuBnTe . Ha E,DY)KGCTBOTO ca
rpynupaHn Ha Hai-mankarta pasrpaHMynma rpyna aktuBu, 3a KOUTO mMoraT Ja
6baar pasrpaHudeHn napuyHu noTouu — eguHuua reHepupatla napudHu noToun.
B pesyntat Ha TOBa HAKOW OT aKTUBUTE ca npernexaaHn 3a Hanndme Ha

obesleHka Ha wHaneMayanHa Gasa, a gpyrM Ha 6asa eawHuua reHepupaiya
Napu4HK NOTOLM.

VIHAVIBVIJJ,yaJ'IHVITe aKTUBW WNW eguHNUUTE reHepupaiwlM napuyHu notoun ce
npernexaar 3a Hanu4me Ha obeslieHKa Ha CTOMHOCTTA UM BEOHBX roguiHO KbM
Aarata Ha u3roTeBsiHe Ha GanaHca, kKakTo M Torasa Korato cbouTUS uwnu npomMaHa B
obcTonTencTea nokKassaTt, Y€ npeHocHaTa CTOWHOCT Ha aKTUBUTE MOXe Aa He
Obae Bb3CTAHOBEHA.

B cnyyaute, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha JajeH akTuB e Nno-HWUcKa oT
HeroBaTa GanaHcoBa cToiiHOCT, GanaHcoBaTa cyma Ha aKTUBa cnegea aa 6bae
HamaneHa A0 pasMepa Ha  Bb3CTaHOBMMATaA CTOWHOCT Ha akTuBa. ToBa
HamarneHue npeacrasnaea 3aryba ot obesueHka.

Bb3cTaHoBUMaTa CTOWHOCT MpeACTaBfsiBa MO-BMCOKATA OT HETHATa NPOoAakKHA
LeHa Ha fafneH akTuB, 6asupaHa Ha nasapHU YCroBWS, U CTONHOCTTA B ynoTpe6a.

2.9 WHBeCTULMOHHU UMOTH

JpyXecTBOTO OTYMTA KaTO MHBECTULIMOHHW MMOTM 3eMs, KOMTO ce AbpxaTt no-
CKOPO 3a nony4yaBaHe Ha nNpyuxoan OT Haem unu 3a yBenu4yaBaHe Ha CTOMHOCTTA
Ha KanuTana, unu n 3a aBeTe, OTKOMKOTO 3a:

¢ U3nonseaHe Npu NpousBOACTBEHA AWHOCT UNK OKa3BaHETO Ha YCNyru;

e [OCTaBKaTa Ha MaTepuanu, CTOKM UfK ycnyru;

e aAMWHUCTPATUBHW LUenu;

® OT nepcoHana- He3aBMCMMO Aanu NepcoHansbT nnalja Haem Mo nasapHM

LeHn;
e npogaxba B pamkuTe Ha obuyaiiHaTa MKOHOMMUYECKa OEeNHOCT.
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MHBeCTULMOHHUTE UMOTU Ce NPU3HaBaT KaTo aKTUB BLB Cbl/lHaHCOBVITe OT4HETN Ha
D,py)KeCTBOTO, caMo npwu ycnoeBue Ye ca U3nenHeHu cnegHnTe ABe N3NCKBaHWA!
¢ BepoATHO € [a 6boar nony4exu Oboewm MKOHOMMYECKW usrogu oT
MHBECTULWUOHHUTE UMOTK

e CTOMHOCTTA Ha WHBECTULUMOHHMTE WMOTU MOXE HageXAaHo na 6bae
oLeHeHa

Te ce oT4MTaT KaTO ABLNTOCPOHHU (PMHAHCOBU aKTUBU WU ca MpeacTaBeHN Ha pen
L BArOCPOYHN MHBECTMUMKN® B CHETOBOAHWA DanaHc.

MHBECTULMOHHUTE UMOTH Ce OUeHABAT MbpBOHa4YanHo no LueHa Ha npmp,o6v|BaHe,
BKNIOYBaLla NOKynHaTa ueHa W BCAKaKBU pasxoAu, KOUTO ca NpAKo CBBbpP3aHu C
WHBECTULMOHHUA UMOT ~ Hanpumep xXoHopapwu 3a npaBHW YyCnyru, faHbuu no
npexBbpsifaHe Ha UMOTa W Jpyrin pasxogn no caenkara.

Cnep nbpBOHAYANHOTO MM NpU3HaBaHe WHBECTULIMOHHUTE UMOTK Ce OTYMTaT KaTo
ce u3nonsBa Mojena Ha LeHata Ha npugobueaHe B cvotBetcTBUE ¢ CC 16
LJbnroTpaitHu maTepuandu aktueu®. B To3n cnyvait ULHBECTULWOHHMTE UMOTK Ce
OTYATAT MO TAXHATa LeHa Ha npuaobGuBaHe, HamaneHa C BCUYKW HaTpynaHu
amopTusauun u 3aryou ot obesueHka.

MNocnepBawrte pasxogn CBbP3aHW C WHBECTUUWMOHHW WMOTW, KOUTO MoraT
HagexaHo aa ObaaTr uMaMepeHM U CbOTHECEHW KbM WHBECTULIMOHHWA WUMOT, ce
I'Ipl/l6aBFIT kbMm ©GanaHcoBata CTOMHOCT Ha WMOTWUTE, KOrato € BEepPOATHO
ﬂ,py)KGCTBOTO ga nony4n Obaeln UKOHOMMYECKM Wn3rogu, HagsuliaBalln
MbpBOHA4YaNHo oUueHeHaTa CTOMHOCT Ha ChblyecTByBalUTe MHBECTULIMOHH UMOTH.

Bcuuku gpyrm nocnegsalyn pasxoau ce npusHasaTr 3a pasxoa B nepuoaa, B KOWTO
ca Bb3HUKH2ITU.

Jpy>XeCTBOTO OTNUCBA WHBECTULIMOHHUTE CM UMOTWU MpuU OCBOGOXAABAHETO UM
WY NpU TpaHOTO UM u3BaXkaaHe oT ynotpeba, B cnyyail 4ye He ce ouvakear
HUKaKBM WKOHOMWUYECKW M3roauM OT TAXHOTO ocBoGoxpaeaHe. [Nevanbute wunu
sarybute, Bb3HMUKBAWM OT M3BaXAaHETO UM OT ynotpeba unu ocsoboxaaBaHeTo
UM, ce NpusHaeBaT B OTYETa 3a MpuxoAMTe U pasxoauTe U ce onpefensT KaTo
pasnuka Mexay HeTHUTE NocTbhneHus oT npoAaxbata unnm ocsoboXKaaBaHETO K
GanaHcoBaTa CTOWHOCT Ha aKkTuea.

2.10 ®dnHaHCOBU aKTUBM

duHaHCOBUTE aKTMBWU BKlOYBAT Napu4HW cpeacrsa U (bVIHaHCOBM WHCTPYMEHTH.
®UHaAHCOBUTE MHCTPYMEHTU C U3KMIOYEHNEe Ha XeQKupalinute WHCTPYMEHTU moraT
Aa 6baaTt pasgeneHun Ha cnepHuTe KaTeropuu:

e KpeAWUTW U B3eMaHuA, Bb3HWUKHaNW NbpBOHa4YanHoO B ,D,py)KeCTBOTO;

dUHAHCOBUTE aKkTUBK Ce pasnpefenaT KbM OTAENHWTEe KaTeropuv B 3aBUCUMOCT
OT UenTa, ¢ KosaTo ca npuaobutn. KateropusTa Ha faneH MHAHCOB UHCTPYMEHT
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onpepens MeToAa My Ha oOueHsBaHe W Janu npuxoauTe K pasxoauTe ce
oTpasasaT B nevanbata unu sarybata wnu B Opyrus BceoGXBaTeH hoxoa Ha
ApyxecTsoTo. Benukn pUHAHCOBM aKTUBM C U3KMIOYEHWE Ha Te3n, OTYUTaHW no
crnpaBefnuea CTOWHOCT B nevanbata wnu 3arybarta, nognexar Ha TecT 3a
obesueHKka KbM pgaTata Ha PUHAHCOBMSI OTYET. DPUHAHCOBUTE AKTMBM ce
obe3lLeHABaT, KOraTo CbLUeCTBYBaT 06EeKTMBHU 40Ka3aTencTsa 3a Tosa. Mpunarat
Ce pasnn4Hu Kputepun 3a onpedensiHe Ha sarybarta ot obesueHKka B 3aBUCUMOCT
OT KaTeropusita Ha OUHaHCOBUTE aKTUBU, KAKTO € ONUCaHo no-gony.

duHaHcoBUTe aKTUBK ce npusHaBaT Ha gataTta Ha ypexaaHeTo.

®uHaHcoBUTE aKTUBKU ce anI3HaBaT_I'|1:pBOHa‘-IaJ'IHO_ no LieHa Ha npupobusaHe,
KOATO € cnpaseanMBaTa CTOMHOCT Ha NNaTeHOTo BbaHarpameﬁme n CLOTBETHUTE
pas3xoau no caenkara. o

OTnuceaHeTo Ha hMHAHCOB aKTUB Ce M3BbLPLLBA, KOraTo [lpyKecTBOTO 3ary6u
KOHTPON BLpXY [OrOBOPHUTE NpaBa, KOUTO CbCTaBNABAT (OMHAHCOBUS aKTUB, T.e.
korato ca u3Teknu npaBaTa 3a nONy4yaBaHE Ha NapWYHWU NOTOLUM WK e
NpexsbpreHa 3Hayumarta 4YacT OT PUCKOBETe U W3rogute OT COBCTBEHOCTTA.
TectoBe 3a oGesleHka Ce W3BLPLIBAT KbM BCAKA OTYETHA 4aTa, 3a 4a Ce
onpeaenu panu ca Hanuue o06GEKTMBHM AoKasaTencTBa 3a HanuuveTo Ha
obesLieHKa Ha KOHKPETHU (hUHAHCOBY aKTUBU NN rPynu pUHAHCOBM aKTUBM.

Kpeantu n BaemanHus

KpeauTu u B3emaHus, Bb3HMKHANN MbpBOHAYanHo B [pyXecTBOTO, ca hMHAHCOBM
akTuBM Cb3ganeHu oT NpeanpusATMeTO NOCPEACTBOM AMPEKTHO NpefoCTaBsAHe Ha
napw, CTokn unu ycnyru Ha AageHu aebutopu. Te ca HeaepmBaTUBHU PUHAHCOBM
WHCTPYMEHTU U He ce KOTUpaT Ha akTUBeH nasap. Kpeautute U B3emaHusTa
nocneABallo ce oLeHsiBaT N0 aMoOpTU3MpyeMa CTOMHOCT € NOMOLLTA HAa METoaa Ha
ecdbekTMBHATa nMxXBa, HamareHa C pas3mepa Ha obesleHkaTa. OBesueHkaTa ce
OT4UTa KaTo PUHAHCOB pasxop B OTUETA 3a NPUXOAUTE U Pa3XOauTE.

Toprosckute B3emaHusi ce : obesueHsIBAaT KoraTo e Hanuue ob6eKTUBHO
Aokasarencteo 4e [lpyxecTBOTO HAMAa Oa e B CbCTOSHUE Ja cbvbepe cymure,
ABLMKUMU MY B CLOTBETCTBME C OpPUrMHaNHUTe ycrioBus no caesnkarta. Cymara Ha
obesueHKkaTa ce onpefens kaTto pasnuka MexXxay npeHocHaTa CTOWHOCT Ha
B3eMaHeTO 1 HacTosLaTa CTORHOCT Ha 6baeLlnuTe napMyHn NoToUM.

2.11 JaHbuM ot nevyanbara:

TeKkywuTe AaHbYHU aKTUBW W/UMW NACMBW NPeCTABNSABAT TE3N 3aALIHKEHNS WU
B3eMaHMs OT BlokKeTa, KOUTO Ce OTHACAT 3a TeKyLUWs Nepuog W KOUTO He ca
nnateHn KkbM pJatata Ha GamaHca. Te ca W3YUCNIEHM B CHLOTBETCTBUE C
npUnoxumarta jaHbyHa cTaBka M JaHbYHM nNpaBuna 3a obnaraHe Ha neyan6aTa

3a nepuoaa, 3a KoiTo ce oTHacAT, Ha 6asa Ha obnaraemus (puHaHCOB pesyriTar 3a
nepvoga. :
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OTCpOYEHUTE AaHbLM Ce NIUNCIABAT MO JaHBYHUTE CTaBKW CbINACHO AAHBUHOTO
3aKOHOJATENCTBO, KOUTO ce oyaksa Aa 6baaT BanuaHU Npes nepuoaa Ha TaxHaTa
peanusauus.

Toea BKIOMBA CpaBHeHue Mmexay GanaHcoBaTa cyma Ha akTMBMTE U nacusuTe w
TAIXHaTa CbOTBETHA AaHbyHa ocHoBa. CblUeCTBYBaAWM [[aHbyHU 3arybu ce
OUEHSiBaT No OTHOLLUEHWE Ha Hanu4yHW KpUTEpUK 3a NpusHaBaHe BbB (PUHAHCOBKA
oTyeT npeav Aa Obae OTpaseH akTUB NO OTCPOYEHU JaHbLW. Takbe ce NpusHasa,
KOFraTo CbLECTBYBA BEPOATHOCT 3a peanuaupaHeTo My nocpeactsoM Gbaeln
JaHbuHU nevandw. :

MacuBu nNO OTCPOYEHM [aHBLM Ce Npu3HaBaT B MbneH pasmep. AKTUBKU MO
OTCPOYEHN OaHbUKM cCe fpusHasBaT, cCamMO aKko ChblieCTByBa BEPOATHOCT Te Aa
6baaT yCBOeH Ypes 6baellmn gaHbuYHu nevanon.

OT1cpoyeHun gaHbYHM akKTUBWU U NacuBy ce NPEeACcTaBAT KOMMNEHCUPaHo.

MpomsHaTa B OTCPOYEHWTE AAHLYHU aKTUBU MNKU NacuBKM ce Npu3HaBa Kato
KOMMOHEHT OT [aHbYHMA NpUXo4 WnuM pasxol B OT4yeTa 3a npuxogute WU
pasxoguTe, OCBEH aKO Te He ca CBbP3BaHW C MO3ULUMW, NpusHaTU AUPEKTHO B
cobCcTBEHUA Kanutan, NpyM KOeTO CBOTBETHWAT OTCPOYEH [aHbK cé npusHasa B
cOoBCTBEHUA KanuTarn.

2.12 Mapu n napuyHu eKBUBaNeHTH

[pyeCTBOTO OT4MTa KaTo Napy ¥ NapU4HU eKBUBANeHTU HanuyHuTe napu B Gpoi,
napuyHK cpeactsa no 6aHKOBU CMETKW.

2.13 CobGcTBeH kanuTtan

AKUMOHEpHUS KanuTan Ha [IpyKecTBOTO OTpassBa HOMMHanHaTa CTOMHOCT Ha
eMUTUPaHUTE aKLUH.

Hatpynanata 3ary6a BKniouBa TEKyLUUS (DUHAHCOB pe3ynTaT U HEMoKpUTYH 3arybm
OT MUHAMM roANHU.

2.14 TeHCUOHHU ¥ OpYrK 3aAbINKeHUS KbM NepcoHana

[pyXeCcTBOTO OTYMTa KPaTKOCPOYHW 33aObIMKEHWA MO KOMMEeHCUMpyeMu OTMYCKM,
Bb3HUKHANW nopaau HeusnonseaH nnaTeH roguilieH OTnyck B criyyante, B KOUTO
ce ovyakea Toll pa ObOaTr nonsBaH B pamkuTe Ha 12 meceua cnep agarara Ha
OTYETHMA Nepuod, Npes KOWTO HaeTUTe nuua ca NonoXunu Tpyaa, CBbp3aH ¢ Te3n
otnyckn. KpaTKOCpOUYHMTE 3afbiDKEHWs KbM MepcoHana BKNOYBAT HagHWUUW,
3annaTtu W colmnanHn OCUrypoBKK.

CbrnacHo usucksanuaTa Ha Kogekca Ha Tpyaa npw npekpaTsBaHe Ha TPyAOBOTO
NpaBOOTHOLIEHWE, Cnefd KaTo CRYXUTENAT e npuaobun npaBo Ha NeHcus 3a
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ocurypuTeneH cTax u Bb3pacT, [lpyXecTBOTO € 3agbMMKeHO Ja My M3nraTu
obesieTeHne B pasMep [0 WecT GpyTHU paBoTHW 3annaTtv. [pyxecTsoTo e
Hauyucnuno npaeBHO 3aabixeHWe 3a usnnawlaHe Ha ob6esWEeTeHus Ha HaeTuTe
nvua npu neHcuoHnpaHe B CLOTBETCTBUE C u3nckBaHusATa Ha CC 19 Jloxoau Ha
nepcoHana” Ha 6asa Ha NPOrHO3WpaHU NMaWaHWA 3a crneaBalLMTE NMET roauHW,
AVCKOHTUp@HN KbM HACTOAWMS MOMEHT C [OBLMTOCPOMEH MUXBEH MNPOLEHT Ha
6e3puncKkoBM LeHHU KHUXA.

KpaTKOCPO‘-IHVITe A0X0OuU Ha CcnyXutenute, BKMOYUTENHO W nonaraemMute ce
OTNYCKK, Ca BKITIOMEHWN B TEKYLMTE NacuBU Ha ped ,3aAbimMKeHNA KbM nepcoHana”
NO HEeAWUCKOHTUPaHa CTOWHOCT, KOATO ,D,py)KeCTBOTO OovaKeBa fa mannartu.

2.15 ®uHaHCOBU nacuBH

duHaHCOBUTE nNacueu Ha lEl[l)y)l(eCTBOTO BKItOYBaT 3aeMU, TbProBCKU WU Apyru
3adbimKeHus.

PuHaHCOBUTE NAacKUBN Ce NPU3HABAT, KOraToO ChLUECTBYBA AOTOBOPHO 3afbibKeHWe
sa nnaijaHe Ha napu4Hu cymn unu apyr chMHaHCcoOB akTUB Ha APYro npeanpusTe
W NOTOBOPHO 3aAbinkeHne 3a pasMsHa Ha (PUHAHCOBM UHCTPYMEHTW C ApYyro
npeAnpusATUe Npu noTeHunanHo HebnaronpuaTHU ycnosusA. Bouuku pasxoaw,
CBbp3aHW C nuUXBWU, WU NpOMEHW B cnpaseanueBaTa CTOWHOCT Ha UHAHCOBM
WHCTPYMEHTH, aKo uma Takusa, ce npusHasaT B nevyan6aTa wunu 3arybata Ha peg
»PUHAHCOBM pasxoau” unm ,OUHaHCOBM Npnxoau”.

®PuHaHCOBUTE Nacueu ce OoLleHABaT nocnegealio no amMmopTu3MpaHa CTOWHOCT,
KaTo ce nsnonsea MeTO,D,'BT Ha edekTuBHaTa nnxea, ¢ U3KNKOYEHNE Ha d)VIHaHCOBVI
WHCTPYMEHTH, AbpXaHK 3a TbpryBaHe, KOUTO Ce OuleHsiBaT no cnpaseanivsa
CTOWHOCT C OTUUTaHe Ha npomMmeHuTe B nevanbaTa unm 3ary6aTa.

T'prOBCKVITe 3a4bI/KEeHUA Cce NpusHaBaT MbpPBOHAYANHO MO HOMUHANHA CTOMHOCT
U BrnocnegcTtene ce oueHaBaT no aMmopTusvpaHa CTOWHOCT, HamaneHa ¢
nnawaHna Nno ypexaaHe Ha 3agbimkeHneTo.

[AvBUAEHTUTE, NNaTMKU Ha akUMOHepWUTe, ce NPU3HABAT, KOraTo Te ca oaobpeHu
Ha OBLjoTo cbbpaHue Ha akunoHepuTe.

2.16 [pyrn npoBu3un, yCAOBHU aKTUBU U YCIIOBHU NacuBK

lpoBusunTe, npeAcTasnABaliN  Tekywn 3agbmkeHWs Ha  [lpyxecTBoTo,
NpOU3TUYaLLM OT MUHANK CLOMTUS, YPEXAAHETO Ha KOETO Ce OYaKea fa Nopoau
HeobXo4MMOCT OT M3XoAswl Mapu4eH MOTOK OT PEecYPCU, Ce Npu3HapaT KaTo
3agbimxeHus Ha [pyxecrsoto. [lpoBusuuTe ce npusHaBaT Torasa, koraTo ca
W3MBMHEHN CNefHUTe YCroBUS:

* [lpyxecTBOTO UMa CeraluHO 3abIKEHUA B PE3YNTaT OT MUHAINM CLOUTUS:

® Ma BEpOATHOCT 3a roracsiBaHe Ha 3agbrkeHneto ga Gbae HeobXoaUM

NoTok pecypcu 3a fa 6bAe ypeaeHo 3aabmKeHUeTo;
* MOXe Aa Obje HanpaBeHa HaAexaHa OLeHKa Ha CymaTa Ha 3afbiKeHNeTo.

Cymata, KOATO ce npuW3HaBa KaTO NPOBW3US, Ce W3YNCNSBA Ha 6asa Hail-
HapexaHata OLeHKka Ha pasxoauTe, HEOGXOAMMU 33 ypexaaHe Ha CerawwHo
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3agbrpKeHne KbM Kpasa Ha OTYETHUA nepuond, KaTto ce B3emar B npejBug
puckoBeTe W HECUTypHOCTTa, CBbp3aHWh CbC CeraluHoTO 3afbJ/DKeHUue. KoraTto
CbLUecTBYBaAT peaunua noaoGHM 3a4biKEeHUsA, BepoATHaTa Heo6xoaMmMoCT OT
na3xopgalwl NOToOK 3a noracaAsBaHe Ha 3aJblmKeHMeTO Ce onpenensd, KaTto ce oT4yeTe
ropynata Ha 3agbiikeHudaTa KaTo uAano. MNposu3unuTe ce AUCKOHTUPAT, Korarto
etheKkTbT OT BpeMeBUTE Pas3nnku B CTOWHOCTTA Ha napure e sHauyuTeneH.

MpoeuaunTe ce npepasrnexaar KbM Kpasi Ha BCEKU OTYETEH Nepuof 1 CTONHOCTTA
UM Ce Kopurupa, 3a ga ce oTpasu Hait-gobpara npubnuantenHa oueHka.

B cnyvanTe, B KOUTO Ce CYUTA, Y€ € MankKo BepOATHO Aa Bb3HWKHE U3X0oAALl NOTOK
Ha WKOHOMMYECKW pecypcn B pe3ynTart Ha TeKyuwlo 3aibl/hkeHue, nacue HE ce
npu3Haea. YcnoBHuTe nacveu crneasa ga ce oLleHABaT nocrnefsallo no no-
BUCOKATa CTOMHOCT MeXAdy OnucaHata no-fope cpaBHWMa nNpoBU3NA |
nbpBOHaYanHo npusHaTaTta Cyma, HamaneHa ¢ HaTpynaHaTta amopTusagus.

BepOﬂTHVI BXO4AWM nOoTolUnM Ha WKOHOMUMEeCKW non3n, KOUTO BCe olle He

OTroBapAT Ha KpUTepunTe 3a NpuU3HaBaHe Ha akKTuB, Ce CMATaT 3a YCIOBHU
aKTuBMN.

2.17 3HauyumMm NpeLeHKn Ha pbLKOBOACTBOTO NpK NpusnaraHe Ha

cyeToBoOoHaTa MOJIMTUKa

3HauYMMUTE nNpeueHku Ha PbKOBOACTBOTO MPW MpuNaraHeTo Ha CYETOBOAHUTE
MONUTUKM Ha [pyXeCTBOTO, KOMTO OKasBaT Hal-CbUIECTBEHO BrUAHWE BBPXY
dvHaHCOBMTE OT4eTW, ca onucaHnm no-gony. OCHOBHUTE U3TOYHMUM Ha
HECUIYPHOCT NpW WU3NON3BaHETO Ha NPUONU3UTENHUTE CYETOBOAHW OLEeHKn ca
onucaHun B NosicHeHve 2,18.

2.17.1 OTCpoYEeHU JaHBbYHU aKTUBU

OueHkaTa Ha BeposATHOCTTA 3a 6baewm obGnaraemu AOXOAM 3a YCBOABaHETO Ha
OTCpPOMEeHN AaHbYHW akTueu ce Dasvpa Ha nocnepaHata ogobpeHa biogxkeTHa
NPOrHO3a, KopurMpaHa OTHOCHO 3HayuMun Heobnaraemy npuxoAan u pasxoan u
cneunduyHu orpaHNYeHUs 3a NPeHAcsHe Ha HEeU3Non3BaHn AaHbuyHU 3arybu unu
KpeauTn. AKO HagexaHa nporHosa 3a obnaraem Qoxof npejnonara BEPOATHOTO
N3MON3BaHe Ha OTCPOYEH daHbYeH akTuB ocobeHO B cnyvau, KoraTo akTUBbLT
MOXe Aa ce ynoTpebu 6e3 BpeMeBO orpaHuyeHne, ToraBa OTCPOYEHUAT AaHbYeH
aKTuB ce npusHaeBa u3uano. NpusHaBaHETO Ha OTCPOYEHU JAaHbYHU aKTUBU, KOUTO
noanexaT Ha onpegeneHn npasBHW WA WMKOHOMMUYECKM OrpaHudeHus uUnu
HECUTYPHOCT, ce npeLeHaBa OT PbKOBOACTBOTO 3a BCEKU OTAeneH cryyal Ha
6asata Ha cneundpuyHuTe haktn n obecrToaTencraa.

2.18 HecurypHoOCT Ha cu4eTOBOAHUTE NPUONTM3UTESNTHN OLIGHKN
Mpn wn3rotBAHETO Ha (pUHAHCOBUS OTYET pPBKOBOACTBOTO MpaBu peauua

npeanonoXeHua, oLueHKn 1 AonycKaHua OTHOCHO MPU3HaBaHETO W OUeHABaHEeTOo
Ha aKTuBK, nacuBKn, Npnxogu 1 pasxoiu.
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HeiicTBuTtenHure pe3yntatuh Morat fga ce pasnuyaeart oT npeanonoxexHusTta,
OUeHKUTe N OonyckaHuATa Ha PBLKOBOACTBOTO U B peakn cny4yaum CbLOTBETCTBAT
HanblnHO Ha NpedBapUTENHO OLEHeHuTe pesynTtaTu.

MH(bOpMaLWIFl OTHOCHO ChbLUEeCTBEHUTE MpennonoXeHus, OLIeHKN U ponyckaHus,
KOUTO OKa3BaT HaW-3HAYUTENHO BRUSIHME BbPXy NPpU3HaBaHETO N OUEHABAHETO Ha
aKTUBW, NAcusun, NPUXoOmn U pasxoan e npeacraBeHa no-gony.

2.18.1 O6e3ueHka Ha He(hMHAHCOBM aKTUBHM

3a sary6a ot o6esleHka ce npusHaea cymarTa, ¢ kosaTo BanaHcosaTa CTONHOCT Ha
AaleH aKTMB WUnu ejuHuuUa, reHepupaiwa napuyHM NOTouM, npeBullaBa
Bb3CTaHOBUMAaTa MM CTOWHOCT, KOATO & No-BMCOKaTa OT crnpaBeAnuBaTta CTOWHOCT,
HamaneHa c pasxogute no npoaaxba Ha AaAeH aKkTUB, U HeroBaTa CTOMHOCT B
ynotpeba. 3a pa onpegenu  CToilHOCTTa B - ynotpeba, pPbLKOBOACTBOTO Ha
Apyxectsoto usuucnsea ovaksaHuTe 6GbaeLm napuvyHU noToUW 3a BCSAKA
€AvHMUa, reHepupalla napuyHu noToun, W onpegenst NOAXOAALUUA AUCKOHTOB
cakTop € Uen KankynupaHe Ha HacTOSLATa CTOMHOCT Ha Te3u napu4Hu noToum.
lpu usuucnasaHe Ha ovakesaHuTe 6bAELUM napuvyHW MoToUn pPBLKOBOACTBOTO
npasu  nNpeanonoXeHusa  OTHOCHO Gbgewmte - GpyTHM  neyanbu.  Tesu
NPEeAnoNoXeHna ca cBbp3aHM c. Obaewm cuOUTMUA ©  obcTosiTencTea.
[elicTBUTENHUTE pe3synTaTu moraT aa ce pasnuyaeaTt U ga HanoXaT 3HauYUTenHu
kOpekumnn B akTuBuTe Ha [IpyXecTBOTO Npes cregsallata oT4eTHa roguHa.

B noeeueTo criyuan npu onpenensHeTo Ha NPUNOXUMISA AMCKOHTOB (hakTop ce
NPpaBy OUeHKa Ha MOAXOASLMTE KOPEeKUMM BbB BPb3Ka C NasapHUs PUCK M
PUCKOBUTE (DAKTOPU, KOUTO Ca CreundUHN 3a OTASNHUTE aKTUBM.

2.18.2 O6e3ueHKa Ha KpeauTu U B3eMaHUs

PBKOBOACTBOTO ©  npeueHsiBa  ageksaTHOCTTa Ha  obesleHKaTa Ha
TPYAHOCHOMpaemMn 1 HecbGrpaemMu B3eMaHus OT KNUeHTH Ha 6asa Ha Bb3pPacTos
aHannMs Ha B3eMaHuATa, WUCTOPUMECKM OMUT 3a HUBOTO HA OTNMUCBaHe Ha
HeCcbOMpaeMu B3emMaHus, KaKTO M aHanWs Ha nNaTexocnocobHOCTTa Ha
CbOTBETHUS KNWEHT, NPOMEHU B JOFOBOPEHUTE YCNOBMUS Ha Nnawaxe u Ap. Ako
(PUHAHCOBOTO CLCTOSHUE U Pe3ynTaTuTe OT AENHOCTTAa Ha KNMEHTUTE ce Browar
Haj, 04aKBaHOTO, CTOMHOCTTa Ha B3eMaHuATa, kouTo TpsabBa Ja 6baaT oTnUcaHm

npes cnegsalln OTY4ETHU Nepuoaun, Moxe aa 6bAae no-ronsma oT o4aksaHaTa KbM
oT4yeTHaTa gata.:

2.18.3 NpoBuanmn

[lpy>KeCTBOTO € OTBETHMK NO HAKONKO CbAeBHN fera KbM HaCTOSLMS MOMEHT,
YWATO U3XOA MOXe Aia AOBEAEe [0 334 bIMKEHUS Ha CTOMHOCT, pasnu4yHa ot cymara
Ha npusHaTuTe BbB (PMHAHCOBUA OTYET NpoBU3MU. [PoBU3MMTE HAMAT Aa GbaaT
pasrnexjaanu Tyk no-nofpoGHo, 3a Aa ce usberHaT npeaybexaeHus, CBLP3aHN C
nosvuusaTa Ha [lpy>xecTsoTo B ropenocoyeHuTe cnopoBe.
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MpusHaTtaTa cymMa 3a rapaHuuu, npeaocTaBAHWM Ha KNUEHTU 33 PEMOHTH, €
ycTaHOBeHa OT PbKOBOACTBOTO Ha 6asaTa Ha MUHaANOrOAULLHMA ONUT N O4aKBaHWs
pasmep Ha 6baewuTe AedekTu.

3 CnpaBka 3a HeTeKyluTe (ALNroTpaiHuTe) akTUBYU KbM 31 gekemepu 2018

.
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1. [Tu0roT {1 altHK MaTOEMaRHY aKTUBH -
1. SeMay apalM BT 1440 - - 1440 10 - 1450 1450
- 36MIt 1056 1056 1098 1086
- Ofpaau 384 384 10 Fad 304

2. NPeoCTaBEHM GBAHCH M AbINOTRAAHA MATEpHanHA

ARTwE B NITOUNC HA MBIDANIaNE 450 10 440 12 452 452
Obuo 3a 2pynal:| 1890 - 10 1880 22 1902 1902
1. OTChoMEHA it 113 2 11 1t - - 11
Dfwo HaTowyun (A=N107DRAHK| BITHEHN 2003 - 12 191 22 - 2013 - - - - - . 2013

3.1 [OvbnrorpailHun matepwnanHu akTuBu

BanaHcoBaTta CTOWHOCT Ha ,ﬂbﬂFOTpaﬁHMTe mMaTepuanHu aktTuBu C OrpaHu4veHuns
BBPXY NpaBOTO HA coOCTBEHOCT MO Fpyny akTUBKU € NpeacTaBeHa, KakTo crnejsa:

3emm Crpaau lpepoctaBeHu O6wo
aBaHcu n IMA
B npouec Ha

usrpaxpgaHe
‘000 ns. ‘000 ns. ‘000 n.. ‘000 n..
BanaHcoga
cTonHocT KbM 31
Aekemspm 2018 r. 1056 392 451 1899
BanaHcoBa
CTOMHOCT KbM 31
nexemBpu 2017 T. 1 056 394 452 1902

OpyxecTBOTO € B npouec Ha I'Ipl/l,D,OﬁVIBaHe Ha WHBECTULUMOHEH WMOT, nopaau
KOeTO crpagurte cobcTBEHOCT Ha [JpyXecTBOTO ca B Npouec Ha p33p360TBaHe.
[pyXecTBOTO HE € HauYucnABaso amopTu3aunn Ha npuTexasaHuTe Crpagu.

Mpe3 nepuofa He ca NpM3HaBaHK pasxoau 3a obesLeHKka Ha obnroTpanHuTe
mMaTepuanHn aktusiu.

4 OTcpoyeHu AaHbLUMU

OTcpoyeHuUTe AaHbLM, KOUTO Bb3HWKBAT B pesyntaT Ha BpeMeHHU pasnukn u
HeusnonasaHu JAaHbYHKU 3arybu wnu KpeguTu, ca OLUEHEHU No JaHbYHa CTaBKa B
pa3mep Ha 10% (2017 r.: 10 %). Te moraT Aa 6bAaT NpeACTaBeHm, KakTo crneasa:



Hobpuy cutu uenTop EAL
loguuleH omHaHcoB oTyeT
31 nekemepu 2018 r.

HeTekywm aktuBu
AbnroTpaitHu maTepuanuu
aKTuBM

Obwo

KoMneHcupaHe Ha gaHbYHU
aKTMBM U NacUBU

5 TwobproBcku BieMmaHus

Twproecku B3emaHus, obLyo
ObesLeHKa Ha TbproBCcKUTE B3eMaHUs

17
2018 2017
OTcpouyeH OtcpoueH
M OaHbYHU U JaHBYHU
aKTUBMN nacuem
‘000 nB.. ‘000 nB..
B 111 111
111 111
- 111 111
2018 2017
‘000 n.. ‘000 nB.
- 5
) - 5

TbproBekiUTe B3EMaHUsA ca ABIMKUMI B CPOK 0T 90 AHM 1 He ChABPXKAT eheKTUBHa

nxsa.

HeTtHaTa 6anaHcoBa cToitHoCT Ha TBProBCKUTE B3eMaHusa ce npuema 3a pasymHa
npubnusuTenHa OLeHKa Ha cripasegnueara UM CTOWHOCT.

6 [daHbuyHM B3eMaHus

2018 2017
‘000 ns. ‘000 nB..
AAC sa BbcTaHOBABaHE /npucnagaHe 8 3
8 3

7 [Opyru BzemaHus
2018 2017
‘000 nB. ‘000 nB.

A0C no HenonyyeH NbpBUYEH AOKYMEHT - -
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8 MapwuuHu cpencTBa
2018 2017
‘000 nB.. ‘000 ns..
MMapuuHK cpeacTea No pasrallaTentHu CMeTKn o 5 1
5 1

PasmepbT Ha napudHuTe CpeAcTBa, KOMTO HE ca Ha pasnofiokeHue 3a nonspaHe

OT pBKOBOACTBOTO Ha [pyxecTBoTO, € 1 Xun.ns.

9 Cob6c¢cTBeH kanutan
9.1 AKUMOHepeH KanuTan

AKUMOHepHUAT xanutan Ha [pyXecTBOTO Ce CbCTOM OT OOWKHOBEHW akuuu C
HOMWHanNHa CToHOCT B pa3mep Ha 1 000 nB. 3a akumus. Beyuky akuum ca ¢ npaso
Ha nony4YaBaHe Ha OVBWAEHT W NMUKBUAALMOHEH AAN U NpeacTaBnsAsaT eauH rnac

oT O6LoTOo cbBpaHve Ha akunoHepute Ha [pyxecTBoTO.
2018
Bpoit nsnageHn n HanbAHO NATEHU aKuum.
B HayanoTo Ha roguHara 2709
Emucus Ha akunmn

Bpoit usgageHv v HanbNHO NNaTeHn akuun 2709

061w 6poit akuuK, HanbHO NnaTeHu Ha 31 2709
OeKeMBpu

2017

2709

2709

2709

EaHonuyeH cobeTBEHNK Ha KanuTana Ha [JpyxectBoTo e ®ukc duHaHc brunrapus

EOCOA.

10 [ObnrocpoyvHu 3agbinkeHusi Hap 5 roanHn

2018 2017

‘000 nB.. ‘000 nB..
3apbrikeHua KbM NpegnpuaTMa oT rpyna 504 504
3aabmKeHns KbM AOCTaBYMLM - -
3agbmKeHUs rno TbProBCKU 3aemu - 231 138
O61wwo 3a pasgen ,,3agbrkeHus” _ 735 642

11 Bb3HarpaxpeHusa Ha nepcoHana
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11.1 Pa3xoam 3a nepcoHana

Paaxopute 3a Bb3HarpaxgjeHusi Ha nepcoHana BKnw4ear;

2018 2017
‘000 ns. ‘000 nB.
Pasxoau 3a 3annatu (10) (10)
Pa3axoam 3a coumanHu ocuryposku B (2) (2)
Pasxoau 3a nepcoHana (12) (12)
12 3agbmKeHUsi KbM AOCTABYMLIN
2018 2017
‘000 nB. ‘000 nB.
Bogy OO0 214 197
Ane.opyxecTeo Kam6ypoB 1 chapyxHuum 8 11
Canamangbp-Aco ©J1 00 - 3
HCW PeneTa Bacuneea - 12
BanaHc M EOO/[] - 2
o 234 213
13 [Opyru sagbmkeHus
2018 2017
‘000 ns. ‘000 ns.
3aabrKeHUst KbM NepcoHana . 5
5

14 3aabLrKeHUst NO NONyYeHn 3aemMu

ApyxecTBOTO € nonyuuno aAbLnrocpodeH saem ot Esponeiickn Tbproscki UeHTbp
EOOA no 31.03.2021 r. 3a nonyyeHnTe CyMU He ca W3NOM3BaHu napu u napuyiHu
CPeACTBa M He ca OTpaseHn B OT4YeTa 3a Napu4HMTE MOTOLM, KaTo C NOMyYeHUTe
CPeAcTBa Ca noraceHy 3afbiikeHns KbM obLLUyHaTa 3a MECTHN JaHbUM U TAKCK.

15 Opyrv npuxoaun

MonyyenuTe npes npeaxodeH nepwop APYr1 npuxoan ca cBbp3aHu C NomnydeHu
KpeauTHu nssecTtusi ot BogocHabassare u kaHanusauws OO/[] 3a HauUCNeHu cymu
3a oTBeXAaHe Ha ALXA0BHU BOAW M MHULMUPAHA OT ApYXeCTBOTO anba.

16 Pa3xoam 3a CypoBUHU, MaTepUanm n BbHLHU ycyru

2018 2017
‘000 nB. ‘000 nB.
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OxpaHa (33) (33)
Hesasucum puHaHCOB OauUT (2) (2)
AnBokaTcku ycnyru - (13)
Pa3xoau 3a gaHbuy U Takcu (9) (22)
Apyru (7) (8)

I 1)) (78)

17 Pa3xoawu 3a gaHbuUM OT nevyanbara

Pa3xogute 3a faHbuM ce onpeaenat Ha ©Oasata Ha npwunoxumarta AaHbyHa
craBka B bwnrapus B pasmep Ha 10 % 3a 2019 r. (2018 r.: 10 %).

2018 2017
‘000 nB. ‘000 nB.
Meuan6a/saryba npeamn AaHb4YHO obnaraHe -107 70
YBenuueHnsa Ha hUHAHCOBUA pesynTaT 3a flaHbuHN
uenwu 27 9
HamaneHus Ha uHAHCOBUA pe3ynTaT 3a AaHbYyHU
uenu B (5) (79)
[NanbuHa 3aryba - -
[aHb4Ha cTaBka 10% 10%
Tekyw (pasxoa) 3a /npuxoa oT AaHbLUM OT
neyanb6arta - -
OTCcpoyeHn JaHbyYHU NPUXOaAU - (2)
Bb3HukBaHe 1 06paTHO NposABNeHue Ha BpeMeHHU
pasnuku - (2)

Kbem 31 pekemspu 2018 [dpyxKecTBOTO HE OTYMWTA OTCPOYEHM AAHBYHU AKTUBU
BbpPXY HaTpynaHa daHbuHa 3aryba nopaau dakTa, 4e CbliecTByBa HECUrypHOCT
no oTHOLeHWe Ha 6baeila obnaraema nevanda, cpelyy koATo aa 6bae ycBoeHa.

18 CnpaBka 3a CblLEeCTBEHUTe Pa3Xoau, KOUTO He Ca NnaTeHn KbM 31

nekemBpu
2018 2017
‘000 nB. ‘000 n..
OxpaHa () (3)
() 3)
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19 Cpenku cbc cBBLp3aHu nuua

CBbp3aHute nuua Ha [pyxecTBOTO BKMIOYBAT COBGCTBEHWUMTE, KMIOUYOB
YNpaBeneHcku nepcoHan v Apyrv onucaHn no-aony.

ApyXecTBOTO e nonyynno [AONbIHUTErIHa NapuyHa MOMOL, OT EeAHONUYHWS
coOCTBEHUK Ha KanuTana.

19.1 Coenku ¢ uneHoBeTe Ha OpraHUTe Ha ynpaBrieHue

2018 2017
‘000 nB. ‘000 nB.

KpaTkocpouHu Bb3HarpakaeHus

- 3annatm (10) (10)
- pasxoau 3a coLumanHu OCUrypoBku (2) (2)

19.2 HeypeneHu pas3uyeTu cbc CBbp3aHM NULa B KpasA Ha roguHarta

2018 2017
‘000 n.. ‘000 ns.

3a0bmKEeHUs KbM:
- cobeTBEeHULM

504 504
- pPbKOBOACTBO - 5

20 YcnoBHU aKTUBU U YCIOBHU NacuBU

MpaBHu uckoBe ca oTnpaBeHu KkbMm [pyxecTsoto npe3 2011 roguua.
PbkoBoAcTBOTO Ha [lpyeCTBOTO cuuTa, 4Ye OTNpaBeHWTE WCKOBe ca
HEOCHOBATENHN N Ye BepOATHOCTTa Te [a [0BefaT A0 U3WUCKBAHe 3a ypeaaHeTo
UM e manka. Tasu npeLeHka Ha pPbLKOBOACTBOTO € NoAKpeneHa oT CTaHOBULLETO Ha
He3aBUCUM NpaBeH KOHCYNTaHT.

21 MoeTtun 3apbLMKeHUA

ApyxecTBoTo € conupapeH ANBXHUK N0 UHBECTULMOHEH KPEeAUT HAa eQHOMNYHUA
cobcTBeHUKk dukc duHanc Bwnrapus EOO/, kaTo e yupeaeH MbpeBu Mo pef
0CobeH 3arnor BbPXy akuuute Ha [IpyXecTBOTO, KakTO M WNOTEKa BbPXY
npuTexaeaHu OT APYXXeCTBOTO AbNIOTpalHK MaTepuanHu akTuseu.

22 lonuTtuKa Ha pBLKOBOACTBOTO MO OTHOLWIEHUEe ynpaBneHMe Ha
cpuHaHcoBUA pUCK
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JeitHocTTa Ha [IpyXecTBOTO Cb3gaBa NpearnocTaBku 3a M3naraHeTo Ha BanyTeH,
KpeauTeH, NVKBUAEH PUCK.

22.1 BanyTteH puck

OpyxecTBOTO € MOoMyuYnuno JonbhHuTenHa duHaHcoBa MoMoL B YyXaecTpaHHa
Banyta. [opagu ToBa [Ipy)XECTBOTO € W3MNOXEHO Ha PUCK, CBBbP3aH C Bb3MOXHN
NpoMeHu Ha BanyTHus kypc. MonyJeHata nonsa e B €8po, KaTo Npes nepuopa He
ce Habryaasa eeKT OT NPOMSAHA BbB BanyTHUA KYpC.

22.2 KpeauteH puUCK

KpeaWTHUAT puUCK NpeacTaBnsiBa puUCKbT AafeH KOHTpareHT fAa He 3sannaty
3aAbIMKEeHUeTo cn Kb [1pyxecTBOTO. [JpYy)KECTBOTO € U3NOoXeHa Ha TO3U PUCK BbB
BPb3Kka C PasnuUuHW (OUHAHCOBU MHCTPYMEHTW, KaTo Hanp. NpU Bb3HMKBaHe Ha
B3eMaHuA OT KINUEHTK, Aeno3upaHe Ha cpedcTea. MianaraHeTo Ha [lpyXecTBOTO Ha
KPeAUTEH PWUCK € OrpaHMyeHo A0 pasmepa Ha OanaHcoBaTta CTOWHOCT Ha
(PUHaAHCOBUTE AKTUBM, NMPU3HATW B Kpas Ha OTYETHUA NEepPUoA.

Mo OTHOLLEHWEe Ha TbProBCKUTE M APYrKM B3eMaHus [Jpy>XecTBOTO He € U3IOXEeHO
Ha 3HayMTeneH KpeauTeH PUCK KbM HUTO €AWH OTAEeNeH KOHTPareHT unu Kbm
rpyna OT KOHTPareHTW, KOUTO WMaT CXOAHM XapakTepucTuku. TbproBckute
B3eMaHWA ce CbCTOAT OT Mainbk GpOil KNMMEHTN B edQHa UHAYCTPUM W reorpadcku
obnactn. Ha Oasata Ha wucTopudecku nokasaTenu, pPbLKOBOACTBOTO CuMTa, e

KpeauTHaTa OueHKa Ha TbProBCKW B3eMaHWA, KOUTO He ca C U3TeKbN najex, e
nobpa.

KpeOWTHUAT pPUCK OTHOCHO Mapyu W MapWYHW eKBUBANEeHTH, ce cyuTa 3a
HeCbLLECTBEH, Thil KaTo KOHTpareHTuTe ca OaHku ¢ AoGpa penyTaums U BUCOKa
BbHLUHA OLieHKa Ha KPeAUTHUSA PENRTUHT.

22.3 NlukBuaeH puck

JIMKBUBHWAT puck npeacrasnaBa pUCKbT [ApyXecTBOTO Aa HE MOXe Jda noracu
cBOWTE 3aAbIKeHus. [py)XeCTBOTO nocpeila HyXAauTe cu OT NUKBUAHW CPEACTBA,
KaTo BHUMATENHO Creau nnawaHusaTa. Mno  noracuTenHuTe nnaHoee Ha
ABIrOCPOYHUTE (PUHAHCOBU 3aAbIMKEHMA, KaKTO W BXOAALUTE U U3XOAALUM
napuyHi NOTOLM, Bb3HUKBALM B X0Aa HA onepaTueBHaTa AgewHocT. HyxauTe oT
NUKBUAHN CPEACTBa Ce CreasaT 3a pasfuyHM BpeMEBU Nepuoaun KakTo U Ha basata
Ha 30-aHeBHM NporHo3u. Hyxaute OT NUKBUAHW cpeacTBa B AbMrOCPOYEH MilaH -
3a nepuogy ot 180 n 360 aHu, ce onpenensaT meceyHo. HyxauTe OT napuyHu
CPeACTBa Ce CpaBHABAT CbC AOMbLIHUTENHU NapuyHU BHOCKW Ha pasnonoxeHue,
3a ga 6baar yCTaHOBEHN U3NWWBUM UK gecduunt. To3n aHanus onpeaens ganu
3aemMuTe Ha pasnonoXeHue e ca [OCTaTbyHKU, 3a Aa MOKPUAT HyXaute Ha
OpyxecTBOTO 3a nepuoga.

[pyXecTBOTO AbpXK napu B Opoit , 3a Aa nocpewia NUKBUAHUTE CU HYXAWU 3a
nepuoan Ao 30 aHu. CpeactBa 3a ABLATOCPOMHATE TNUKBUAHM HyXAn ce
OCUrypsIBaT Ype3 AOMbAHU NapUyHY BHOCKW B CbOTBETHUS pasmep.



HoBpuy cnty ueHTbp EAL 23
loguweH chunHaHcoB oTYeT
31 pexkemepn 2018 1.

23 C16uTHua, HacTLNUNK cRep AaTaTa Ha roguWHUA (PUHAHCOB OTYeT

He ca Bb3HMKHanu kopurmpaw cbOUTMA WUNWM 3HAYMTENHW HEKopUrupalyu
CcuOUTMA Mexay faTaTa Ha hMHAHCOBMSI OTYET W AaTaTta Ha ofobpeHneTo My 3a
nyGnukyBaHe, ¢ U3KNIOYEHNE Ha CNEeAHOTO:
- Ha 14.05.2019 r. ca n3bpanu HoBM uneHoBe Ha CkBeTa Ha [JupektopuTte:
Kupun CtaHoes, Posa Hellesa n AHTOH HeHoB.

24 OpoGpeHue Ha roguwHUA PUHAHCOB OTYeT

duHaHcoBMAT oT4eT KkbM 31 gekemBpu 2018 r. (BKMIOMUTENHO CpPaBHMTENHaTa
nHopmauus) e ogobpeH u nprueT,06T ChbBeTa Ha gupekTopuTe Ha 15.05.2019 .

CocraButen U3nbnHuTene;







