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JOKJIAA HA HEBABHCHMHA OAUTOP
A0 AKODMOHEPUTE HA
»II'bTHO NOAABPKAHE IVIEBEH 2009“ A/l

Keamuuiupauo MHEHHE

Hue uspbpmmxme ofuT Ha GpunaHcoBus otdeT Ha ,JIBTHO DO BPKAHE IVIEBEH 2009% A/l
(.ApyxecTBoT0"), CBABPKALL OTYETA 3a QUHAHCOBOTO ChCcToAHMe KbM 31 fgexkemepHd 2017r,
oTdeTa 3a NevanbaTa WM 3aryfaTa W LpYTHA BCepOXBaTeH LOX0[, OTYeTa 3a IIPOMEHHUTE B
COOGCTBEHMA KaluTal ¥ 0TUeTa 32 IapUyHUTE NOTOLY 33 FOJHHAT4, 3aBbPIIBallA Ha Tasy JaTa,
KAKTO M TOSICHHUTEAHWUTE NPUJIOKEHUA KbM (HHAHCOBHA OT4YeT, CHALPHAIM ¥ 06001eH0
ONOBECTHRAHE Ha CBIIECTEEHUTE CYETOBOAEH NOAHTHKH,

[lo name MHeHUe, ¢ U3KMOUEHUE Ha eeKTa OT BhIPOCa, OMUCaH B pa3fena 0T HallWA AOK/Iaj
,ba3a 3a W3apassBaHe Ha KBAJUOHUUHUPAHO MHeHHE", IPUIOKEHUAT PUHANCOB OTYET IpPeACTaBs
JAOCTOBEPHO, BBB BCUYKH ChIECTBEHH aCeKTH (UHAHCOBOTO CHCTOAHME Ha JpyKeCTBOTO KbM
31 gexemspu 2017r. U HeroBuTe GHHAHCOBY Pe3yITaTH OT AeHHOCTTa ¥ NAPHUYHHTE MY MOTOLH
3a rojarHara, 3apbpIIBAIlA HA Ta3W JaTa, B ChOTBETCTBUE C MeXAyHApOJHHTE CTaHAApTH 33
¢uHancoro oryuTane (MCOO), mpuetn oT EBponeiickua curos (EC).

Baza 3a u3passBaHe HA KBalUGHIUPAHO MHEHUE

1. KpM 31 gexemsput 2017 r. JpyxecTBOTO OTYHTA B3eMaHHWA [0 NPefOCTaBeHHM THPrOBCKH
KpeJHTH B pa3Mep Ha 32 XUJL JIB. OT KOHTPareHT B IPOM3BBOJCTRO N0 HECHCTOATRNHOCT, KOHTO He
ca MOTRBP/EHY, NPOCPOYEHH M € BMCOKA HECHI'YPHOCT 33 ChOHUpaeMocT. PbrOBOACTBOTO He e
OIIEHUAO Te3W BIEMaHHA [0 THXHATA Bb3CTAHOBUMA CTOHHOCT, KOeTO IIpelJcTaBjasBRa
HeNmpaBH/IHO OTYWTaHe ChIVIACHO KM3ucKBaHUATa Ha MCPO, npuetn ot EC (MCC 36 ,,06esnenka
Ha axTuBM”). AKO PBLKOBODACTBOTO Oellle OTYe/N0 B3EMAHUATA OO THXHATa BBL3CTAHOBHMA
cTOHHOCT, GasalcoBaTa CTOHHOCT Ha TEKYIIM GUHAHCOBY aKTHBM G C/I1eJBaJIo Ja ce HAMaJlH ChC
cymaTa ot 32 Xl JB. CbOTBETHO, pasxoJuTe 3a obe3leHKa OHXa ce yBeaH4yuaa ¢ 32 XuJl. JB.,
HETHHAT (HHAHCOB PE3YATAT K COGCTBEHMAT KAallHTa/l HA aKHHOHEpHTe Buxa ce HaMaNuau ¢ 32
XU JIB. 33 TOAMHATA, 3aRbpHIRalla Ha 31 gexemspu 2017 1.

Hue uspbpHInXMe Halus OAUT B CHOTRBETCTBHE ¢ MeAyHapoJHUTE OAUTOPCKH CTaHAAPTH
(MOC). Hamute 0TTOBOPHOCTH CBIIACHO Te3UM CTAHAAPTH Ca OIMCaHHU JOIBJHHTEAHO B pa3ae/a
orT Hamus Jokaaj ,OTTOBOPHOCTH Ha OAMTODA 3a OAUTA HAa QuHAHCOBUA oT4yeT . Hue cme
He3aBUCHUMM OT JIpYXKeCcTBOTO B CBOTBETCTBHE ¢ ETHYHHA KoZieKC Ha NpodecHOHATHUTE
cyeToBoAUTeNH Ha ChBETa 3a MEXAYHApOAHH CTAHZAPTH 10 €THKa 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3ae/lHO C €THYHHTE M3MCKBAHMA Ha 3aKOHA 33 HEe3aBUCHMHA (QUHAHCOB OAHUT
(3H®O), npuAoKUMY [0 OTHOIIEHHE Ha HAUMA OJUT HA PUHAHCOBUA OTYET B Bhirapus, kaTo
HHE U3I'BJHHXME ¥ HAIUXUTEe APYTY €THYHHU OTrOBOPHOCTH B ChOTBETCTBHE ¢ M3UCKBAHHATA Ha
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3H®O n Koaexca ra CMCEC. Hite cuuTaMe, 4e 0AHTOPCKUTE AOKa3aTe/NCTRE, I0AYYeHH OT Hac, ca
JOCTaTBYHK M YMECTHH, 3a Jd OCHTYPAT 6a3a 3a HallleTO KBanuduIpaHo MHeHHe,

ChIIecTBeHA HECUTYPHOCT, CELP3aHa ¢ Ipenoa0o:KeHHeTo 3a AelicTBallo npeAnpyusaTHe

O6pbiluaMe BHHMaHMe Ha Opuiokenuwe 7. JIpMHIUN 33 IpeANodoKeHHe 3a JelicTBaio
npejupHaTHe", pazaen ,Jpyru OMOBECTABAHHMA", B KOETO ce IOCOYBa, 4e KbM 31 jgexeMBpu
2017r. JpyXeCTBOTO MMa BJAOLIEHH (PHHAHCOBM nokaszaTenu. [Ipes 2017 r. gpyxecTBOTO He e
peanu3upaso neyanba wiH 3aryda, a HaTpynaHarta 3ary6a xeM 31.12.2017 r e B pa3Mep Ha 26
XWI. JB. JlpyxecTBOTO He ocbiecTBABa JelHocT. KbpMm 31.12.2017 r. HeTHHUTe aKTHBHM Ha
JpyecTBoTo ca B pasMep Ha 30 XuJL. JIB., KaTO PEerMCTPUpPaHHA KalmuTajl IIpeBHINaBa HETHHTE
akTHEBH ¢ 20 xu. AR, Te3u oOCTOATENCTBA Ca HHAMKATOD, Y€ e HaJlHIle CLIECTEEHA HECHTYPHOCT,
KOSITO OM MOTJIA [Ja MOPOAH 3HAaUYMTE/NHM CbMHEHMA OTHOCHO criocoGHOCTTa Ha JpyecTBOTO fia
OpoAB/IKH 13 GYHKIIMOHKPA KaTo JeHCTBAIO IpepuaTHe 663 NoJKpenaTa Ha COGCTBeHULINTE
Ha KaIHTala.

Haimero MueHHe He e MOUQHUITMPAHO 1O TO3H BBIIPOC.

.ﬂpyrn BBIIPOCH

dunarcopuaT oT4eT Ha xoMmnawmud JIHTHO NMOAABPYKAHE MJIEBEH 2009 AJl 3a roguHaTa,
sapbpiBama Ha 31 gexkemepu 2016 r., e OoguTHPaH OT APYT OJUTOP, KOUTO € HM3pa3uiI
MoAuUOUPaHO MHEHHE OTHOCHO TO3H oT4YeT Ha 23 malt 2017 r.

Jipyra uadopManus, pasJuyHa OT PUHAHCOBMSA OTYET M OJUTOPCKUSA AOKJIAJ BHPXY HETO

PBLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHopmaius. Jpyrata HHGOpMAaIHaA e ChCTOH
OT ZoKIaA 3a JeHMHOCTTa, U3TOTBEH OT PBKOBOJCTBOTO ChrJacHo yasa cepma oT JakoHa 3a
CYETOBOJCTBOTO, HO He BKJIHOURA (HHAHCOBHA OTYET M HAWKA OJUTOPCKH JOK/IZJ, BbPXY HEro.

Hamero MHeHHe OTHOCHO (MHAHCOBHA OTYET He o0XBalla Apyrata HHQOpManMsa H HHe He
H3pasgBaMe KaKBaTO W A2 e GopMa Ha 3aK/IH4YeHHe 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He €
H3PHYHO MOCOYEHO B ZJOK/IA/A HH H 40 CTENEHT4, A0 KOATO € TI0COYeHO.

BbB Bpb3Ka ¢ HAOIMA OJMT Ha MHAHCOBHS OTYET, HAlaTa OTTOBOPHOCT Ce ChCTOM B TOBA Ja
[poYeTeM APyraTa MHGOPMALKA | 10 TO3K HAYMH Ja PEeLEHUM AaJi Tasu Apyra uHopMalus e
B CBIECTBEHO HECHOTBETCTBHE ¢ PMHAHCORHA OTYET WM C HAUIHTE MO3HAHHUS, IPHACOUTH IO
BpeMe Ha OJUTa, WM IO JDYT Ha4MH H3TJACK/JA Ja ChAbPXKA CBIECTBEHO HENPAaBHIHO
Jpornazeade. B cayvail 4e Ha GasaTa Ha paGoTaTa, KOATO CMe WU3BLPLIMIH, HUe JOCTUIHEM L0
3ZKJAHMEeHHE, e @ Halulle ChIIeCTEEHO0 HellpaBUIHO AOKAaABaHe B Ta3M Apyra HHpopMmanus, oT
Hac ce H3HCKBa A3 JoK/iafIBaMe To3W PaxT.

Kaxro e ommMcaHo B pa3fiena ,baza 3a M3pasABaHe HA KBaIMOUUMpPAaHO MHeHME" MO-TOpE,
Jpy:KecTBOTO € JIONMYCHAI0 CBIECTBEHO HENPABHJAHO OTYMTAHE BLB BPb3Ka C OLEHKATa Ha
B3eMaHHA [0 THProBCKU KPeJUTH [0 TAXHATA BB3CTAHOBHMA CTOHHOCT KbM 31 JekeMBpH



HLB Bulgaria

Audit, Analysis & Caonsulting

2017r. Hue pocTHrHaxMe A0 3aKJIIOYEHHETO, Ye ApyraTa HH$opManusa ChAbpHa ChlecTBEHO
HelpaBWIHO AOK/IajBaue, MOpajil BIMAHMETO Ha epeKTUTEe OT TOBA CLILECTBEHO HENPaBHIIHO
OTYMTAHE BbPXy QHHAHCOBHMTE NOKA3aTed U CHIIBTCTRAIUTE OMIOBECTABAHHMA 33 TO3H 0GEKT,
BKJIIOYEHH B JipyraTa HHQopManus.

JonsAHUMeAHY 8BNPOCY, KOUMOo nocmaes 3a dox1adeane 3akoHsm 3a CHEMoa80dCcmeono

B A0mb/JHEHME HAa HALIMTE OTTOBOPHOCTH WM AokjaajBaHe cwraacno MOC, mo oTHOWeHHe HA
moK/Iaja 3a JeHHOCTTa, HHe H3INbIHUKXME H IPOLeJypHUTe, J00aBeHH KbM H3HCKBAHUTE 110 MOC,
CBHUJACHO ,YKa3aHMA OTHOCHO HOBH ¥ DPA3MIMPEHH OAUTOPCKH JOKIaJH W KOMYHHMKArMd OT
crpaHa Ha ofuTopa” Ha NpodecHoHajHaTa OpraHU3alus Ha PETHCTPUPAHMTE OJHTOPH B
Bearapus, MHCTUTYTA HA AMIUIOMHpaHUTe eKcilepT-cueToroguTenn (MJEC)". Tesn nponenypu
KaCafT IPOBEpPKY 32 Ha/IMIUEeTO, KaKTo U I[POBePKU Ha GopMaTa U ChbP/KaHHETO Ha Ta3u Jpyra
urboOpMaluMA C IeJ 4a HH NOANOMOrHaT BbE GopMupaHe Ha CTAHOBHILe OTHOCHO TOBA Ja/H
ApyraTa MHQOpManMs BKAOYBA ONOBECTABAHHATA U AOKNa/BAHKATA, NpeiBHjeHH B [naBa
ceiMa 0T 3aK0Ha 32 CYETOBOJCTBOTO, IpUI0KUM B Bharapus.

CmaHoeuwe 88 8pB3Ka ¢ A 37, at. 6 om 3aKOHQA 3 CHEMo8oodcmeaomo
Ha 6asaTa Ha H3BbPIIEHHTE IPOLEYDPH, HAIETO CTAHOBHILE €, Ye:

a) WndopmanusaTa, BIIOYEHa B JoKIaja 3a JeHHOCTTA 3a ¢uHAHCOBATA F'OAMHA, 33 KOATO €
M3roTBeH UHAHCOBMAT OTYeT, CHOTBETCTBA HAa (MHAHCOB OTYET, BBPXYy KOHTO CMe
¥3paswid KBATM(HUIIHPAHO MHEHHE B e/JHOMMEHHHS paszien 1o-Tope.

6) JlokaaAbT 3a AeHHOCTTA e M3TOTBEH B ChOTBETCTBUE C U3MCKBAHHATA Ha [JiaBa cefMa OT
3axkoHa 3a CUeTOBOACTBOTO.

OTroBOPHOCTH HA PBKOBOACTBOTO 32 QHHAHCOR 0TYET

PBLKOBOACTBOTG HOCH OTTOBOPHOCT 33 M3TOTBSHETO M JOCTOBEPHOTC NpeACTABAHE HA TO3H
¢unaHcoB oT4eT B choTBeTCTBHE ¢ MCPO, nprery oT EC 1 3a TakaBa CHCTEMa 33 BhTpPEIleH
KOHTPOJI, KaKBAaTO P'BKOBO/CTBOTO ONMpezieis KaTo HeoGX0AUMa 33 OCHIypPABaHe H3TOTBAHETO Ha
GUHAHCOBM OTYETH, KOMTO He ChABDIKAT CHINECTBEHH HENPABMMIHW OTYUTAHHA, HE3aBHCUMO
JaJIH TbJDKAIM Ce Ha H3MaMa WK IpellKa.

lipu u3roTssiHe Ha GUWHAHCOBMA OTYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OIleHABaHE
CNOCOBHOCTTA Ha JpyskecTBOTO Ja NPOAb/IKM la GyHKIHOHKHpA KaTo feHCTBall0 NPeNPHATHE,
omoBecTsBafKY, KOraTo TOBA € MPWIOKHMO, BBIPOCH, CBbP3aHHM C MNpPE/NOJIONEHHETO 3a
[eficTBAa0 IpeANpuUATHe M HW3NOA3BalKKH  cyeTOBOZHATa Gasa Ha OCHOBaTa Ha
IpeTONOKEHNETO 3a JeHCTBaIGO MpeinpUsATYe, OCBEH 2aKO PBKOBOJCTBOTO He Bb3HAMEPABa Ja
JIMKBUAMpA JlpYKeCTBOTO MM Ja NpeyCTaHOBY JIeHHOCTTAa My, WM aKo PBKOBOACTBOTO HA
NpaKTHKa HAMa Apyra afATepHaTHBAE, OCBEH a MOCTBIH 110 TO3M HAYHH.
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OTroBOpPHOCTH HA OAKTOPA 32 OHTA HA GHHAHCOB OTYET

HammuTe neny ca fia moJiy4uM pa3yMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa Ja/H GUHAHCOBHAT
OTYeT KaTo LAJ0 He ChIbPiKA CHINECTBEHH HEeNpaBHIHH OTYMTAHMA, HE3aBHCHMO A
IBb/DKAILM Ce Ha M3MaMa MM TPeliKa, M Ja U3[ajZieM OJUTOPCKH JOKAaJ, KOHUTO Aa BKINYUBA
HALIETO OJUTOPCKO MHeHHe. Pa3yMHaTa CTelleH Ha CUTYPHOCT € BUCOKa CTeleH Ha CHIYPHOCT, HO
He e rapaHiiys, 4e ofWT, H3BbpUIeH B CboTBeTcTBHe ¢ MOC, BUHarK e paskpHBa ChINECTBEHO
HEMPABWJIHO OTYMTaHe, KOTaTO TAaKOBa ChIeCTByBa. HempaBMJHH OTYMTAaHHA MoraTt Ja
BB3HMKHAT B Pe3yATaT Ha H3MaMa WJIHM TPELIKa H Ce CYMUTAT 3a ChIECTBEHH, aKo 6K MO0
pasyMHoO fia ce 0YaKBa, ye Te, CAMOCTOATENHO MJIM KAaTO CBBKYIHOCT, 6HMXa MOIJIM Ja OKaKaT
BJAUAHHE BBHPXY WKOHOMHYECKHTE pellleHus Ha NOTPeOUTe/INTE, B3eMaHH Bb3 OCHOBA Ha TO3U
(GUHAHCOB OTYET.

KaTo ugacT ot ogura B cboTBeTcTBue ¢ MOC, Hye wsnos3saMe npodecHoHanHa NMpeleHKa H
3armassame npogecHoHalleH CKeITUIMEBM N0 BpeMe Ha LieJ1HsA ouT. Hie chbIlo Taka:

— HJeHTHQUIHPaMe H OlleHABaMe PHUCKOBeTe OT ChIIECTBEHH HENPABUIHH OTIMTAHHA BLB
DUHAHCOBMSA OTYET, HE3ABMCHMO A/ Ab/DKALIH ce Ha M3MaMa MK Tpelka, paspaboTBame i
H3IbAHABAME OAUTOPCKH MPOLEeLYPH B OTTOBOP HA Te3H PHCKOBE U No/Iy4aBaMe OJMTOPCKH
JOKa3aTeJCTBa, KOWTO Jla ca J0CTaTb4HM ¥ YMECTHH, 3a Jja OCHIypAT 6asa 3a HalmeTo
MHeHHe. PHCKDBT [a He ObAe pasKpUTO ChIECTBeHO HeNpaBH/IHO OTYMTaHe, KOETo &
pesyATaT OT U3MaMa, € [10-BUCOK, OTKOMKOTO PUCKa OT ChIECTBEH0 HENPABMIHO OTYUTaHe,
KOeTO € pesyJ/ITar OT IPeIlKa, Thil KaTo H3MaMata Moxe Ja BKIW'Ba TaliHO criopasyMmABarie,
danmuduumupane, NpesiHaMEPEHH IPONYCKHM, WM3SBJEHHA 33 BbBEXJaHe Ha OJMUTOpa B
gabayaeHue, KaKTo 1 IpeHeGpersaHe UM 3a00HKa/IsIHe Ha BTPEIUHMS KOHTPOJL.

— noaydYaBaMe pasfupaHe 33 BBTPEIIHAA KOHTPOJ, KMall OTHOIIEHHWE KbM OJHTA, 33 Ja
paspaGoTMM OAMTOPCKM [pOLeJypH, KOMTO Ja ca MOAXOAAIM TNpPH KOHKPETHHTE
0BCTOATENCTBE, HO HE C e U3pa3ABaHe Ha MHeHHe 0THOCHO €(eKTHBHOCTTA Ha BhTPeilHUA
KOHTpoOA Ha JpyKecTBoTo.

— OUeHABAME YMECTHOCTTA Ha M3MOJA3BAHWTE CYETOBOJAHE MOJHTHKH W pasyMHOCTTa Ha
CYeTOBOJHUTE NPUGTHZUTEHH OLIEHKH H CBbP3aHUTe C TAX ONOBECTABAHUA, HApPaBeHH OT
PBKOBOJCTROTO.

— JocTHraMe /0 3aKJAl0YeHue OTHOCHO YMecTHOCTTa Ha H3NoJ3BaHe OT CTpaHa Ha
PLKOBOJCTEOTO Ha CYETOBOAHATa 6a3a Ha OCHOBaTa Ha NPEANONOKEHUETO 33 JeHCTBaIo
npeAnpusTHE M, HA 6a3aTa Ha MOAYYeHHUTe OAUTOPCKH [0Ka3aTe/ICTBa, OTHOCHO TOBA Jlajii e
HAIHLEe ChIIeCTBEHa HECUTYPHOCT, OTHAcAWma ce A0 ChbOWTHA MM YCIOBHA, KOMTC 6uXa
MOTJIH /ia TIOPOAAT 3HAYHTENHH ChMHEHHA OTHOCHO crmocobHocrTa Ha JpyKecTBOTO Aa
NpoEbIKY A2 (YHKINOHHMpA KaTo JefcTBallo NpeAnpuaTHe. AKO HHE HOCTHTHEM J0
3aK/I0YEHUE, Ye @ HaJHle ChIecTBeHa HEeCHTypHOCT, OT Hac ce M3HMCKBAa [a IPHBJEYEM
BHHUMaHHEe B OJAMTOPCKHSA CH JOKJIaJ KbM CEbP3aHUTE ¢ Ta3h HECUIYPHOCT ONOBECTABAHHUA B
¢UHAHCOBHA OTYeT WM B CAy4dad 4Ye Te3M ONOBECTABAHMsI Ca HeaJeKBaTHH, Ja
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MouduIMpaMe MHeHHeTo cH. HamuTe 3akao4eHHs ce OCHOBAaBaT Ha OJHTOPCKUTE
[0Ka3aTe/ACTBa, MOAYIeHH AO JATaTa Ha OLMTOPCKUS HH AOKJIAL. Bhiemu CLOWTHA HAN
ycaoBuA obade MOrat Aa CTaHaT NpuduHa JpyKeCcTBOTO Aa MPEeYCTaHOBU QYHKIHOHHPAHETO
CH KaTo AelCTBano npejnpusaTHe.

— OlleHsIBaMe IAJOCTHOTO NPEACTaBAHE, CTPYKTYPa H ChAB[IKaHNMe Ha QHUHAHCOBHA OTYET,
BKIKYHTE/NHO  OIOBECTABAHUATA, M JAaJH  (PHHAHCOBUAT  OTYET  IpPeJCcTaBs
OCHOBOMOJIaraljyTe 3a Hero CAeJKW U ChOMTHMS 110 Ha4yWH, KOUTO IIOCTHra JOCTOBEPHO
npeJjcTaBsHe.

Hue KOMYHHKHpaMe C PBLKOBOACTBOTO, HApeX ¢ OCTAHA/INTE BBIPOCH, IIJIaHUPaHHA 06XBaT H
BpeMe Ha H3NLJHEHHEe Ha 0JMTa W CbIeCTBEeHHTEe KOHCTAaTauvuH 0T OJUTa, BKAKMHTEJIHO
CBINECTBEHH HeAOCTATBUH BBE BBLTPEUIHWA KOHTPOJ, KOHTO H,ELEHTHd)HL[HpaME 0 BpeMe Ha
H3BBLPUIBAHKA OT HAC OJHT.

OJHTOPCKO APYKECTEO
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II'BTHO HOAABPKAHE ITAEBEH 2009 AA

OTUYET 3A ®MTHAHCOBOTO CBCTOAHHE xem 31.12.2017 rosasa

Tpmasscenme 31122017 1., 31.12.2016 .
AKTHB BGN'060 BGN'000

Texymn axrann

Teryni ThPTOBCKIT 11 APFTTI B3CMANT T4 1.1 2 2
‘TexyLun ¢HAHCOR AKTHEN 1.2. 69 09
O0mo Texymm ak uBE i | 71

CymMa Ba aKTHBA 71 71




ITETHO IMTOAABPHKAHE ITAEBEH 2009 AA

OTYET 3A PHHAHCOBOTO ChCTOAHUE xem 31.12.2017 roanna - IpoAbAkcane

[pnatsense 31.12.2017 r. 31.12.2016 v,

COBCTBEH KAVIWTAA M [IACHUB BGN"000 BGN'000
Coficreen kamnTas
O cHOBEH KalETLA 1.3.1 50 50
Perncrprpan kanrras 50 50
Peseprr 13.2. 6 6
DuHAECOB PE3yATAT 133. (26) (26)
Harpyrarn reyaabn/sarybs {26) (22)
TTewz ba/saryba sa roanmara - (CH]
O6me cobersen xamETaA 30 30
Texymu pacaEm
Texy3i1 THPTOBCKIT 11 APYTH 3AADARKEHIA 14 35 35
3aALAKEHIE KhAL TIEPCOHAAR 1.5. 6 6
Obmo rexymE nacans 'y | 41
CyMa Ha cOGCTREH KAIATAA ¥ ITACHEA 71 n
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ITpeacTanansany:
anx. Xape Haiiacaor

OAmapcKo APYKECTBY;
»Efid EA Ba Bearapoa® O0A

Codma, 30 Mapr 2018 .
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ITBTHO ITOAABPAAHE ITAEBEH 2009 AA
OTUET 3A TIEUAABATA MAH 3AT'YBATA F1 APYTHS BCEOBXBATEH AOXOA 3a 2017 roauna

2017 r. 2016 r.

IIpuaoxcenne BGN'060 BGN'000
ITpuxoan
Hernn opHxoAH or Hposaxon 21.1. 1 -
Apyen
Purarcosir IPHXOAN 2.1.2. 2
Q6o mpuxoan 1 : 2
Paszxoan
PasxoAH 1o AKOHOMHYECKH €ACMCHTH 1) {6)
PazxoAu 3a BEHIIHW YCAYTH 2.2,1. {1} ¢
PasxoAH 33 32AZTH H OCHIYPOBKH I TICHCOHAAL 222 6]
O6imo pazxcan Ges pasxoAM 32 AAWEIE (¢M) (6)
ITeuaaba/zaryGa npesu pasxoAm 3a AaNbign - 6]
ITeuaaba/3ary0a or BpodbAxasanm AcHoCTH - @)
ITeuasBa/3aryba - 1G]
Beeobxparen AUX0OA - [0
Hpm OKEHIATR OT CTPAHHITA 6 A Tra 33 €2 HepAZACAHA UACT OT PHHAHCOBHA OTYET.
ITpeacraBaaBam: -

. narcos oTyer,

k. Xapu Haiiaenos
BBOXY KORTO CKEe W3RAMK ORUTOPCKH

EIDKJ'IHJI C ara:

5 0t. 2018]

»Effa Ea Bi Brarapun” ODA JEal\En Bu Borrapus” 00M,

CheraBuTEA:
Bemmcaag Hreanor

OAMTOPCKO APYKECTRO:

Codvus, 30 mapr 2018 . B Bulgaria ltd.
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ITBTHO ITOAABPXKAHE ITAEBEH 2009 AA,

OTYET 3A TJAPHUHITE ITOTOLH 3a 2017 roanna

2017 r. 2016 r.
BGN'060 BGN'000
HapuuHy IOTOIM OT OIEPATHBHA AeHHOCT
[MAanIaHKA HA KGHTRAICH T (1)
TMorroun 3a MEPCOHAA ¥ COUHAAHO OCUTYPABAHE, HETO 3
APYTH mapHuHA DOTOIR OT OITCPATHRNA AeHEHOCT 1 2
HeTHu napuyyam noTomnm o1 onepaTunia AefHocr - (L)
Herno nameneHne Ha NAPUYHNTE CPEACTBA I MAPHYHNTE CKBUBAACHTH - 1)
TMapuuau cpeAcTsa B NaPHYHM ¢KBHBaseETH HA 1 aryapn 1
TTapuanu CPEACTBA N TapUyHH cKpuBasenTy Ha 31 AexemMBpR - -
HpHioxennara or crpagayga § Ap crpanina 33 ca HepasAcAHa YaCT 0T PHHAHCOBHA OTHET.
ITpeacrapaseann:
ik, Xapa Hadiaenor
Tuvancos oruer,

QAHTOPCKO APYIKECTBO
»Eiit Ea Bu Brarapna” OOA
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BbDXY KONTO cMe “uznanu ORuTONCKK
) anknan ¢ para:
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ITBTHO TIOAABPKAHE TTAEBEH 2009 AA,

OTUET 3A IIPOMEHHTE B COBCTBEHUWA KATTHTAA xenm 31.12.2017 roammna

Ocaoses Ofmpr v Harpynasmr Ob6mo
APy megaabn, cobersen
KATATAA
pescpan sarybm KARHETAA
BGN'000 BGN'000 BGN'000 BGN'000
TMpeusuncaen ocrarex kem 31122015 r. 50 6 (22) 34
Ilpomenn B coficTBeHus kanutaa 3a 2016 r. - - (4) {4)
Heuaaba /ary6a 3a meprosa 4) )
Q611 BeeobxpaTen A0XoA 3a 2016 T. - - ) (4
Ocrarpk kbm 31.12.2016 1. 50 6 (26) 30
Ocrarek kem 31.12.2017 r. 50 6 (26) 30

HPHAOXCIIW OT CIPAHALNA O AD CTPAHEOZ 33ca HEPA3ZACARE WaACT OT ¢EHHHCOBH}T orger.,
e

ITpeacTaBanpam:
usxk. Xapu Haifacuor

Cheraeures;

OAHTOPCKO APYKECTBO:
wE#a Ea Bu Brarapua®” O0A

Coduma, 30 mapr 2018 r.
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QunHancos oTyer,
BBRXY KOATO CMEe N3LANK 0OUTOPCKM
_DOKIan ¢ nara;
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“ITBTHO TIOAABPKAHE ITAEBEH 2009 AA

GHTHAHCOB OTUET 3A FOAHMHATA 3ABBPIIIBAIITA HA 31.12.2017

1. OBIITA MTHO®OPMAILIHMA
Haurmenopanme Ha BpeAnIpaATHCTO!

Ilpescrapagpamm:

CreTapHTEA?

Anpicapa aa pervcTpanas
Ha BPEARPAATHETO!

CeAaduine i aApec Ha PETHCTPAIHAE

Macro mra ogpsrc HAH HSBBpIIBaIC
Ha CTOTAHCKA ACHHOCT:

Obcayzxpaina Ganaxa:

HSITBTHO TTOAABPHKAHE ITAEBEH 2009“AA

Xapn Aumirrpos Halipernos
Hioma Bacuaosa Feopruesa

Beanucaas Beanuxos Heanon

PBwarapna

rp. [laesen, ya. ,,Peayra® Ne 2

rp. [Taesen, ya. ,,Peayra® Ne 2

IThPBA HHBECTHI[HOHHA BAHKA

DUHAHCOBHAT OTUET € CAMOCTOATEACH OTHET HA OpeAOPUATHETO,
CBraacHO 3aKOHOBHTE H3HKBAHLA (bHHaHCOBI/IHT OTICT IHC CE lTy6AHKY'Bﬂ. B T’pr‘OBCKHH PETHCTRD.

Bpoii caysxuresn:

Hama Haer nepconaa

ITpeamer Ha ACHHOCT M OCHOBHA ACHHOCT HAa IPEANPHATHETO
Hambanerne ma ofmectsema mopwuxa: ,,OCHOBEH pPEMOHT H MSTPLKAZHE VANIHATA MpewKa Ha
Teprropuara Ha OOmuHa [laeser”, mo moswmums: “Haceaerm mecra B Ilaepencrka ofimmea o

IIOAADPKAHE HA TIPDEAMETA HA Oﬁ]l];eCTBCHﬂTEl MOPBHYKA B TAPAHITHOHHATC CPOKOBE.

APY}KCCTBOTO € YIPEACHO 34 OIIPEACACH CPOK H ACHHOCTTZ MY C€ IPCKPATABA C H3ITBAHEHHE Ha AOTOBODA

3a O6LHCC'I'BCH£{T2. HOP’b‘{Ka
Aata Ha pumancosud oruer: 31.12,2017 r.

IMepnoa Ba thUHAHCOBHA OTUET — TEKYII IEPHOA

l'oaunara sanousamma ua 01.01.2017 r. i sapwprusarma #ra 31.12.2017 ».

Ileproa Ha cpapHATeAHATA NEGQOPMANIA — HPCAXOACH MIEPUOA
TopnnaTa sanowsamma #a 01.01.2016 1. n sapwprusamma #a 31.12.2016 7,

Aara Ha opobpenne 3a nybaunxysane: 30.03.2018 r.

Crpyxrypa Ha KamuTaa

"ITETHO ITIOAADPKAHE ITAEBEH 2009" AA, e peructpupanc mpes 2011 r.,soucano 8 Thpropekms

perrzcrep Ha 09.03.2011 1,

Aaroro yuacrue Bpoii axmun HOl\fHHaAna
CTOHHOCT (XMA AB)
ITeTHEceHepHAT AA 250 25
Braamrsrerpoit AA 250 25
500, 50




“ITbTHO ITOAABPKAHE TTAEBEH 2009 AA
DPHTHAHCOB OTYET 3ATOAMHATA 3ABBPIIBATITA HA 31.12.2017

II. BA3A 3A W3IOTBAHE HA ®WHAHCOBHTE OTUETH K IIPHMAOKEHH
CBIMECTBEHH CUETOBOAHH ITOAMTHKH

DUHAHCOBHAT OTYET € H3TOTBEH CBTAACHO H3HCKBAHHUATA HA OBATAPCKUTO CHETOROARO 33KOHOAZTEACIBO
B HAIIMOHAAHATA BAAYTA Ha Penybanka Boarapna - DBATapokyr aep.

Ot 1 sayapr 1999 roasHa GBATAPCKIAT A€B € ¢ PUKCHPAH Kypc KbM eBpoTa: 1. 95583 Aepa 3a 1 erpo.
TOYHOCTTA Ha CYMHTE IIPEACTABEHI BB (DIHANCOBIA OTHET € XUAAAN OBATAPCKH ACBA.

Hacrodummar ¢pUHAHCOB OTYET € M3TOTBEH B CBOTECTCTBHE  H3HCKBAHHATA Ha MemayHAposHH
crapaapTu 3a mHancoBd ordern (MC®O), npmern or Kosmcmara wa Eaporefickus  cwros.
DHBAHCOBHIT OTYET € HITOTBCH M B CHOTBETCTBIC C M3MCKBAHMUATA HA MEXAYHAPOAHHTE CTAHAAPTH 33
pmHancoBa oT9eTHOCT, NYOANKYRAHH 0T MeKAYHAPOAHMA CLBET HO CYETOROAHH CTAHAADTH. Bomuwm
MexAyHAPOAHY CTAHAAPTH 32 (PHHAHCOBH OTYETH €4 HyOAmKyBaHH 0T MexayHapossmE cbseT mO
CUCTOBOAHH CTAHAAPTH, B CHAZ 34 IIEPHOAA Ha M3TOTBAHE Ha TesH W (DHITAHCOBH OTYETH, CA TIPHETH OT
Erponeiickusa cbio3 4pes IpoLeAypa 3a oA00penme, yeranosena oT Kommcrara Ha Esponeiickas cpios.
DOUEAHCOBHTE OTYETH €4 H3IOTBCHE Ha MPHHIANA HA AGHCTBAINO TPEATIPHATHE, KOETO IIPEATIOAATA, He
ApymecTBOTO Ie TPOABAKH ACHHOCTTA cit B 0bo3pHMo DbAeTe.

Msroteaneto Ha puHaHCOBHTE OT4eTH B choTBeTCTRHEe ¢ MCDO), mamckpa ymorpeGaTa Ha CUETOBOAHH
OpHOAH3HTEARHE OLCHKH. Korato € IpHAATAAC CIETOBOAHATA IOAWTHER, PBEOBOACTBOTO C& € OCHOBABAAD
HA CODCTBCHATA CH TIPCICHEA.

ITpy mpuAaraHe CUETOBOAHA ITOAMTEKZ ChC 34AHA AAT4, TIPH ITPEHMIYHCAABAHE HA CTATHH (ITPEIIKH) CBbC
39AHA AT MAH KOI2TO C€ IPeKAacH(UUHPAT CTATHH BbE (PUHAHCOBHTE QTUETH, Ce TIPEACTARAT TPH
oTgera 32 (PEHAHCOBO CBCTOAHHE H ABA OT BCHYKH APYIH OTYETH, H CRBP3AHHTE C TAX IOACHHTEAHH
IIPHAOKCHNA.

OCHOBHH ITOKA3ATEAUT HA CTOITAHCKATA CPEAA
OCHOBHHTE TTOKL3ATEAN HA CTOITAHCKATA CPEAA, KOWTO OR43BAT BAHAHHE BLPXY ACHHOCTT2 Ha
Apyxecreoro, 3a neproaa 2016 - 2017 1. ca TPEACTABEAN B T2DAILIATA TTO-AOAY:

TTokasarea ' 2017 KM pata | HzTousmx 2016

BBIT B MAmL aB. * 71205 31122017 HCH 92 635
Peanen pacrex ma BBIT* 3,90% 31122017 HCH 3,40%
Hudaanma B kpan Ha rosnHaTa® 3,00% 31.12.2017 HCH 0,10%
CpeAcH BAAYTEH KYPC Ha IIATCKHA ACAAD 1,73544 31.12.2017 BHD 1,76804
Baayren kypc Ha maTckns Aoaap 1,63081 31.12.2017 bHb 1,85545
Bespaboruna B kpas vz rosnHata® 5,80% 31.12.2017 HCH 7,60%
OcHoBeH ARXBEH OPOIEHT B Kpas 0,00% 31.12.2017 BHB 0,00%

*AammnTe 32 2017 1. ca npespapureann, mstognnk HCH u BHB

HU3ABAEHUWE 3A CBOTBETCTBHE
ApyKecTBOTO BOAM CBOETO TEKYIXO CYCTOBOACTBO H H3TOTBA (DHHAHCOBUTE CH OTYETH B ChOTBETCTRHE C
Mexaynapoanute craHaapra 3a  umarcosa oternoct (MC®QO), mpmerm ot Komucmata ma
Esponeiickus cbros, B cuaa ot 01.01.2017 r.

IIPHAOXKEHH CBIIECTBEHH CHETOBOAHI ITOAMTHKI

[lpomenn B ceTOBOARAT TTOAMTHES

Tosu roaunren (PHHAHCOE OTHET € HATOTBEH, CIA3BAMKM NPHHLANA HA ACHCEBAILO NPEANPHATHE B
cooteercreHe ¢ MekayHapoannte CTramaaptn 3a @umarcoso OrumTame, maasaseEm ot Cnrera 3a
Mexaymapoaun CueroBoann Cramaapru (CMCC) m mewwxn pasdcpedans usaasenw oT Komurera 3a
Pasacrerma ma MCPO, B ciaa Ha o o 1 gayapu 2017 r, w xouTo ca npmeTn oT Kommcmara ma
Espomneiicknn cbios.

DUHAHCOBHAT OTYUET € M3TOTBEH Ha 6434 KOHBEHITHATA 32 HCTOPHYECKATA EHA, OCBCH, 4KO HE € IIOCOYCHO
APYTO B CUETOBOAHHTE TOAHTHKH II0-AOAY (HAIIDHMep HAKOM (DMFAHCOBH HHCTPYMEHTH, KOHTO Ca




“ITBTHO ITOAABPKAHE ITAEBEH 2009 AA
OHHAHCOB OTUET 3ATOAHHATA 3ABBPIIIBAIIIA HA 31.12.2017

OLEHEHH II0 CHpaBeaAnBa cToiHOoCT). VeToprdeckara ifeHa ce OCHOBABA Ha CIPABEAAMBATE CTONHOCT HA
HpecTALMATA, AIACHA B 3AMAHA HA AKTHBH,

ToannranaT GHEAHCOB OTTET BKAFOTBA OTHET 34 [e9aabaTa HAN 3aryGaTa M APYTHA BCEOOXBATEH AOXOA,
OTYeT 34 (PUHAHCOBOTO CLCTOAHHE, OTHET 33 IPOMEHHTE B CODCTBEHMA KAIIMIAA, OTIET 32 LAPHYHHTE
HOTOIM, KAKIO M LOSCHHTEAHH MPHAOMKEHHS. [IPHXOAN W PA3XOAH, C HIKAIOUEHHE H2 KOMIIOHEHTH HA
APYT BceoDXBATEH AOXOA, CC IIPH3HABAT B OT4eTa 32 IHeuaabata nau saryDara. Apyr BceoDxsateH Aoxoa ce
NPH3HABA B OTYETA 32 BCEOOXBATHIA ACXOA H BKAIOYBA EAEMEHTH Ha IIPHXOAH H PA3XOAH (BKAIOUHTEAHO
KOPCKITHH OT HMPEKAACH(DHKAINA), KOMTO HE ca HPH3HATH B OTYETA 31 Newaabara MAH sary0ara, KaxTo
HamckBa HAaE Kakto e paspemrenc o MCDO. Kopeximu or npekaacudHrama ca  CyMmTe,
mpersacHEnEpany B levaaba man saryba B ordera 3a [medasbaTa MaM 3arybaTa 3a TEKYILHA IEPHOA,
KOMTO ca DHAM TPH3HATH B APYT BCeOOXBATEH ACXOA HPE3 TEKYIIINA H NPEAXOAHH HepHOAH. I pansakinm
cbe cobcTBeHuInTe Ha APYMECIBOTO B KAYECIBOTO MM HA COGCIBEWMIIA €& IPHIHABAT B OTHYCTA 32
ITPGMEHUTE B CODCTBEHUA KAITITTAA.

ApyxecTBoTo H3GUPA A2 LPCACTARM CAMH OTHET 33 Tewaabara uiw 3arybara u Apyrud nceobxmaten
AO%0a. PazaearTe ce NPEACTABAT 3a€AHO, KATO TO3H 3a Ieuaabata HAM 3arybaTa € ITBpPBH, CACABAH
HETIOCPEACTBEHO OT Pa3AeAd 32 APYITHA BCeOOXBATCH ADXOA,

Apymectsoro msbups A2 TPEACTABA OTIETA CH 34 TMedaabaTa HAN 3a1v04aTa H APYTHA BCeODXBATEH AOKOA,
KATO IIPH KAZCH(DHKALMITA H3T0A3BR METOAA ,,CHITHOCT HA PASKOAHTE .

DopMaTHT Ha OTICTA 32 (PHHAHCOBOTO ChCTOAHME € GA3UpPaH HA PASTPAHIIERHETO TEKYIN/ HETEKYIN,

O BPb3IPHEMAHETO HA TE3H CTAMARPTH 1/HAW THAKYBAHHA, B CHAA 34 TOARTITHH TTEPHOAH, 3ATTOYBAIIH HA
1 suyapm 2017 r. He ca HACTBIMAK IPOMEHH B CYCTOBOAHATA ITOAHTHKA Ha Apy#ecrBoTo, OCBEH HAKOH
HOBH W PASINMPARAHETO HA BEYe YCTAHOBEHH OITOBECTABAHHA, B3 TOBA A AUBEAE AOC ADYTH IIPOMEHH — B
KAACH(DHKANIATA HAM OICHKATA Ha OTACAHIN OTUETHH ODEKTH H OICpaITHH.

Tesu crar, AﬂpTIfI H ThAKYBAHHA BKAFOYBAT:

IIporenu B MCC 12 Aansum Bupxy Aoxosa — llpusHaBaHe HA OTCPOYEHH AAHBYHH aKTHBH 32
Hepearnsupany 3ary0n — npuer or BC va 6 Hoemspu 2017 1.

Tasy BpOMAHA HOACHABA OTCPOYCHMTC ARHBITH IIPH CAYUAHTE, KOTATO AKTHE €€ OLIEHABA IO CHPABCAAHER
CTOHHOCT ¥ OICHKATA IO CIEPABEAAHBA CTOHHOCT € ITO-HHCKA OT AARBIHATA Dasa.

VYTOUHEHHETO RRAFOYRA:

4) BPEMCHHH DASAMKH BBLIHHKBAT HE3ABHCHMO AGAH DaraHCOBATA CTOHHOCT Ha AKTHBA € [O-HHCKA OT
ARHBIHATA MY OCHOBA;

6} CHOTBETHOTO IpeATTpuATHE O TpaOBas0 Ad NPELICHH OPH ONPEACATHETO HA CROMTE ObACILH AAHBIHH
neqasbu A2AH OH MOTAO A2 IPHCIAAA TO-TOAAMA CYMA OT DAA4HCOBATA CTOHHOCT HA AKTHBA HAH He;

B) 4KO CIIOPCA AAHBYHOTC 3aKOHOAATCACTBO HM2 OTPAHHTEHHA 33 H3IIOASBAHETO HA AAHBYHI ITedaAlH,
CPelIy KOHTO MOKE Ad CE€ BB3CTAHOBABAT OTIPEAGAEHW OTCPOYEHH AAHDYHH AKTHBH, TO TIPETAGABT H
OlEHKAT2 HA BH3CTAHOBABAHETO HA OTCPOYCHHTE AAHbLYUHH akTHEHM Tpsbsa Aa GpAe HampaseHa B
KOMOMHALIMA € OCTAHAAHTE OTCPOYCHH AAHBYHH AKTHEM OT ChINKA BHA, M

T) HAMaACHWATA 33 AAHDYHH II€AM, B PE3YATAT OT OOPATHOTO HIPOABACHHE HAa OTCPOMCHH AAHBYIHH
AKTHBH, CE H3KAIOWBAT OT IIPOTHOZATA Ha ObACIMATE AAMLYHE ITeqasdM, M3MOAIBAHE 32 OUEHKA Ha
BB3CTAHOBEMOCTTA H2 TC3H AKTHBH.

IMpomenn 8 MCC 7 Ortver 3a mapuyanre noronu - iRanuamira 3a ONOBECTABAHUA - TIPHET OT
EC ma 6 moenmpur 2017 T,

Tasu HPOMAHA € BAXKHO PASACHEHNE HA CAMEA CTAHAAPT C HACOKA KbM WH(POPMAIIHATA, IIPEAOCTABAHA HA
notpeburesnte Ha (PHHAHCOBMTE OTYETH, KOMTO Ad MOraT Aa Hoao0par pasbupamero cHm 3a
AHKBHAHOCTT2 M (DHHAHCOBHTE OIEPAUHH HA APYKECTBOTO. [IpOMAHATA W3HCKBA ACITBAHHTEAHO
OITOBECTABAHE H TIOACHEHMA AZ ObAAT HATIPABEHH OTHOCHO IIPOMEHHTE B IIACHBHTE HA APYHKECTBOTC BBB
BPB3KA C

() npomern oT pHAARCHPAIIATA ACHHOCT B PE3YATAT Ha ONEPANHH, BOACIIH AO NIPOMCHH B IAPHIHHTE
TIOTOIM; HAH
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(6) OT mpOMEHM B PE3YATAT HAa HENAPMYHY TPAH3AKLMH KATO IPHAOOHBAHMA H OCBODOMAABAHMIA,
H2YHCASBAHIA Ha ANXBH, ehEeKTH OT KYPCOEH PASAHKH, IPOMEHH B CIIPABEAAHEHTE CTORHOCTH, B APYTH
ToAODHmN,

IpoMenn ®LB (PHHAHCOBMTE aKTHBH OH CACABAAO AR CC BKAIOUAT B TOBA OIOBECTABAHE, KO
MPCHSTHIAILN OT TOBA NAPHYHM [TOTOLH €A HPEACTABEHHM KbM (DHHAHCHPATIATA AGHHOCT (HATpHMeD,
IIPH OLPEACAEHH XEAX OIIEPALIHH).

Cranpapta u passacrHenns, usaasenn of CMCC u npuemu ot EC, xouto 8ce ome He ca BAezHAAN
B CHAA

KbM aaTaTa Ha W3AaBaHe 32 OAODpABaHe Ha TO3W (PHHAHCOB OTHET CACAHHTE CIAHAADTH H M3MCHCHHA
KbM CBIICCTBYBALIH CTAHAAPTH W PA3ACHEHMA CA M3AAAeHW oT CbbeTa 3a MEKAYHADOAHH CICTOBOAHH
crasaapta (CMCC) 1 ca npuern o1 EC, 5o Bee 0lIle He €2 BAGIAM B CHAA:

MC®O 9 Punancosnr mrcTpymenra — nprer or BEC ma 22 moemepn 2016 1. (¢ cuaa 32 roAMmHn
[IEPHOAH, 3AIIOYBAIIY Ha HAH caca 1 aryapu 2018 r);

Tpes roam 2014 r. CMCC nybankysa okoruaresnara sepens Ha MCOO 9 Dunancosu uncmpymeniu, Konto
samenn MCC 39 Qunamcosu wnempyssenmnu: LIpusnasare u oysrnsare, KakTO M BCHMKH [TPEAHIIHH BEPCHH HA
MC®DO 9. MCDO 9 obeansnpa 1 TPHUTE ACTIEKTA HA TIPOSKTA 34 CUETOBOAHO OTYHTAHE Ha (PHHAHCOBHTE
HHCTPYMERTH: KA2CHGMHKAIMA B OlicHABane, o0OesIeHK] M CYETOBOAHO OTHHMTAHE HA XeARHpaHero. Lol
YCTAHOBABA HOBH [IPUHIUIIH, UPABHAZ H KPHTEPHH 32 KAACH(DHKATIHSA, OIEHKA H OTHHCBAHE Ha
¢HHaECOBHTE AKTMBM M IACHBH, BKA. XHOpHAHHTE AoToopm. MC®O 9 peEexaa H3HCKBaHE
KAaCH(DHKAUMATA 12 (DUHAHCOBHTE aKTHBH A4 Obae mpavena Ha Daza GHAHEC MOAGAA HA ADPYHECTBOTO 34
TAXHOTO YUPABACHNE H HA XaPAKTCPHCTHENTE HA ACFOBOPCHHTE NAPHYHH IIOTOIM HA ChOTBETHHTE
AKTHBIL

MC®@O 9 ¢ B cuAa 33 FOAHIIEM IIEPHOAH, 3ATTOUBAINY Ha HAH caea | amyapw 2018 1., xaTo mo-pamroTo
MY IIpHAGTaHe € AOMYCTHMO. ( M3KAIOUEHHE Ha CUETOBOAHOTO OTHHTAHE HR XEAKHDPAHETO, CE H3HCKBA
PCTPOCIIEKTHBHO IIPHAATAHE, HO IPCAOCTABIHETO HA CPABHHTEAHA HB(OPMAITHA He € 3aAbAXuTEAHO. [o
OTHOITIEHHE HA CUETOBOAHOTO OTUHTAHE HA XEAKHPAHCTO, H3MCKBAHMATA ITO MPIHITHIT €& IMPHAATAT 32
ODAEIIM TIEPHOAM, C HAKOH OTPAHHYEHH H3KAFOICHHA.

ApPYKEcTBOTO IIAZHEDPA Ad BBBEAE HOBHA CTAHAAPT HA OMPEACACHATA AATA HA BAM3AHE B CHAZ ¥ IAMZ A2
MPEU3YHCATBA CPABHHTEAHATa wuH(popmMaums [Tpes 2017 r. ApymectBoro € HIBLPINHAO ONEHKZ Ha
edpexture oT Tpute acuekra Ka MCPO 9. Tasu omenka ce Gasmpa Ha HEPOPMAIA, KOATO € HAANTHA
KBM HACTOAIINA MOMEHT ¥ KOATO MOXKE Aa ce [pomMesy, ako mpes 2018 1, korato we ppseac MCOO 9,
ApPyKecTBOTO MOAYYH AOTBAHUTEAHZ, PASYMHA H IIOAKDETANIA HHQGOPMATHA. APYXecTROTO He OYAKBA
CBIIECTBEH epeKT BBPXY CBOK OTUET 32 (DHHAHCOBOTO CHCTOMHHE H CODCTBEH KAIUTAA, C H3KAFOUEHHE Ha
edpeKTa OT IPHAATAHETO Ha H3UCKBAHIATA 32 obesmenka Ha MCPO 9.

{a) Kaacuuraynn u oyensaare

ApyxecTBoTo He OuaKBa ChLIECIBEH €(pekT BLPXY CBOA GAAamCc MAM CODCTBCH KAMTAA B PE3YATAT OT
IPHAAAHETO Ha H3INCKBAHMATA 32 KAackpuian o onenssane Ha MCPO 9. To ouaksa sa NpoALARE A2
OLIEHfBA CIIPABEAAHBATA CTOWHOCT Ha BCHYKH (DHHAHCOBN AKTHBN, IIOHACTOMIEM OTYMTAHH IO
CIIPABEAAHRA CTORHOCT.

T'bPTOBCKHTE H APYTH B3CMAHIIA, C& ABPXAT € IIEA NMOAYIAB2HE HA AOTOBOPEHHTE TIAPHTHH NOTOLH H CE
OYAKEA A2 ACBEAAT AD IAPHYHE MOTOLH, IPEACTABAABAINN CAHHCTBCHO MAAIIAHHA HA TAABHHIIA M AHXBH.
ApyKecTBOTO € HAIIPABHAO AHAAM3 HA XAPAKTEPUCTHEATE HA AOTOBODEHHTE MAPHYHHU TOTONH OT TE3N
HHCTPYMEHTH H € AOCTHIHAAD AQ 3AKAFOPMCHHETO, Y€ BCHUKH Te OTTOBAPAT HA KPHTEPHITE 34 OLECHABANE
IO aMOPTH3HpaHa cToiHocT corazcHo MCPO 9. CacsoBarearo, He e HeoOXoanMa perAacHURAITNA Ha
Te3H HHCTPYMEHTH.

(8) Obesyerixa
MC®O 9 uamcxsa 0T APyHECTBOTO A2 OTYHTA OYAKBAHITE KPEAUTHH 3aryDH 110 BCHYKH CBOH ABATOBH
LEHHH KHV3KA, 346MH 1 THPTOBCKH M APYEH B3cMauin may Ha 12-meceana Basa, HAH B TEUEHHE H2 TEXHHA



“IThbTHO ITOAABPKAHE ITAEBEH 2009” AA,
OHHAHCOB OTUET 3A TOAWMHATA 3ABBPIIIBAIITA HA 31.12.2017

CPOK. APY)KCCTBOTO LIE OpHAdra OIIPOCTEH IIOAXOCA H INE OTpa3d OYAKBAHHTC 33.I'Y6I/1' Ipe3 CpoKa Ha
BCHYIKH ThPrOBCKH H ADYTH B3CMAHHAH.

Apy}KCCTBOTO CB HPOH,EC Ha aHAAW3 H OIOEHABAHE HA ccbem‘a oT ITPHARTE.HCTO Ha HOBHA MOAE£A 32
oﬁesuem{a, TIOPAAY KOCTO HE MOXKE AQ IIPCACTABH KOAHYECTBEHA HHQ)OPMH.HPIH.

(8) Cremoaodne omunimare Ha xedscuparen
APY}KCCTBOTO HC OTYHTZ XCA}KI/IPZ.HC.

MC®O 15 Ilpuxosm or Aorosopu ¢ xaueara — npuet or DC m 22 cenremspu 2016 1. (B cuaa 32
TOAHITHY TIEPHOAM, 3aTIOUBAINTH Ha HAH caep 1 suvape 2018 r);

MC®O 15 samera MCC 18 Tpuxodu, MCC 11 Aozosops sa cmpoumeacnas ¥ CRBP3AHH C TAX PasECHEHHSA H
BHBENAL HOB MOAEA 32 TIPH3HABAHE Ha IPHXOANTE Ha DasaTa Ha KOHTPOA. CTAHAIPTET BLBEHAA [IAAOGCTEH
KOMITAEKC OT HPHHITHITH, TPABHAZ H IOAXOAHW 34 NMPH3KHABAHCTO, OTIHTAHETO H OIIOBECTHABAHETO Hi
HH(POPMAIET OTHOCHO BHAZ, CYMATA, TICPHOAL B HECHIYPHOCTHTC BLB BPB3KA C IPHXOAHTE H TAPHUHHETE
TMOTOIIH, NPOHIXOHALINY OT AOTOROPH C KAMCHTH. BOACIIMAT NIPHHUME HA CTAHAAPTA € Ch3AZBAHETO HA
LETCTHITKOB MOAEA, KOWTO A2 Ce NTPHAAra IT0 OTHOINEHHE HA NTPHXCAMTE, MPOHATHYATIM OT AOTOBODH C
KEAMEHTH, IPE3 KOHTO OHPEACASHETO HA IFADAMETPHTE H BPEMETO HA IIPHXOAA €4 CBU3MEPHMI CIIPAMO
31ABANMEHHMETO Hi BCAKA OT CTPAHHTE IO CACAKATA TTOMCHKAY HM.

BoemaareTo HA TO3M CTAHAAPT MOIKE AR AOBEAC AC CACAHHTE TPOMEHH:

4) TIPH KOMITACKCHH AOTOBOPH, ¢ ODBBP3aHH MPOARKOH HA CTOKM M YCAYTH — HIE € HEoDXOANMO SCHO
PasTpaHIIaBANE MEKAY CTOKMTE I YCAYIHTE HA BCCKH KOMIIOHCHT I JCAORHE IO AGTOBOPZ;

) BepOATHOCT 32 IPOMAHA HA MOMEHT2 Ha TIPHSHABAHE Ha MPoAaKOaTa;

B} YBEANTABAHE HA OIIOBECTABAHHUATA, H

T) BEBCOKAAHE HA AOTTHBAHHTEAHH ITPABHAA 32 TTPHUAHABAHETO HA MPHXOAN OT OIPEACACH THII AOTOBOPH —
AHIICH3HH; KOHCUTHAITHE, CAHOKPATHO ChOMPAHI IPEABAPHTCAHN T2KCH; TAPRHIIFH.

PBROBOACTBOTO € HAIIPABHAO AHAAH3 H € OIIPEACAHAD, Y€ TPOMEHHTE B HOBHA CTAKAAPT He OMXa OKA3aAH
CHINECTRCHO BAMAHHE BbPXY CIOMHOCTHIE H KAACHHKALIMATA HA AKIHBHTE I IACHBITE, OLCPALAATE H
PE3YATATHTE OT AeHHOCTTA Ha APYXeCTBOTO IF0 OTHOLICHHE Ha HETOBHTE HPHXOAH OT AeHHOCTTa N/HAM
B3ECMAHHATA, AOKOAKOTO HE Ce OYAKBA IPOMAHA B OH3HEC MOAEAA, HITO IPOMAHA BHB BPEMEBIHA XOPH3OHT
HA IPCXBBPASHE Ha KOHTPOAZ KbM KAHCHTHTEC OT OKa3BaHHTE 0T APKeCTBOTO YCAYTH HAH OTIMTAHETO
Ha MpoAwKOHTE Ha CTOKH.

Apyxecreoro maammpa aa npumeme MCPO 15, msmoassaifxy MOAHMHIMPAHOTO PETPOCIIEKTHBHO
OPHAATAHE 33 TOAMHMIHHTE TIEDMOAM, 3AITOYBaIIE Hz HAM caea | auyapu 2018 r. B pesyarar ma ToBa,
ApyiKecTBOTO HAMA A2 HpHAATA H3HcKBaHHATa Ha MCPO 15 32 mpeacTaBgHe Ha CPABHHTEACH IFEPHOA,

Pasacnenne na MC®O 135 Ilpuxosn or Aoropapm ¢ karentH - ripuer ot EC Ha 31 okromspr 2017 1.
(R CHAR 32 TOAMLUHY IICPHOAH, 3aII04YBANIM HA MaM caea 1 aayapw 2018 r);

Tesn TMOACHCHAA €2 CBhP3AHY C

(ﬂ) PIAEHTPI(I)PIIII’IP&HC HA 3AALAKEHHA 34 U3ITbAHEHHC HA Basara Ha KOHKPCTHH OGCI,IIaHI/Iﬂ 34 AOCTABKATa
HA CTOKH AW VCAYTH,

(6) maeHTHMIHEPaHe AaAE APYKECTBOTO € NPHHIMIIAA HAH 4TEHT IIPU [TPEAOCTABAHETO HA CTOKM HAH
YCAYTH, 1

®) Tpchcbepa HA AHTIEH3HH,
Cpino Taka Ta3M IIpOMAHA AaBA ¥ OGACKYCHH ITPH MPEMEHABANETO KbM HOBHA cTaraapT MCDO 15.

MC®O 16 Agsmer— opaer ot EC 1a 31 oxromepn 2017 1. (B CHA2 32 TOAHIIHH HePHOAH, 3ATIOYBANIH
Ha HAH caea 1 aayapm 2019 1);

Tosn CTaHAapT € C H3IAAC HPOMEHBHQ KOHIICITIEMA K BbBEKAL SHATUTCAHH IIPOMCHH B OTYRTAHETO Ha
AHSHHTH OCODEHO OT CTpana Ha AH3IHHTOIOAVYATEAHTE. B’bBC?KAﬂ. HOBH HPHHHHHH 3a HpHSHaBaHE,
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“ITBTHO ITOAABPKAHE ITAEBEH 2009” AA
OHHAHCOB OTUET 3ATOAHTHATA 3ABBPIIIBAITIA HA 31.12.2017

H3MCPBAHE ¥ IIPEACTABAHE HA AHSHHIH C €A TO-AOCTOBCPHO IIPCACTABAHE HA Te3H CACAKH. CTaHAIPTBT
e 3aMeHM AelcTarmud A0 Tosu mMomenT crasaaptT MCC 17 . lusurne, KPMC®OO 4 Onpedeasne dasu dadgro
enopasymenue codupora ausure, TIKP-15 Ongpamusen ansure — ecmurgyns vi IIKP-27 Oyernsane na codvpoarsiemo ra
onspayul, BKANYEANY npasHama (iopiia Ha Ausuriz. BOACINMAT IPHHIIHIT Ha HOBHA CTAHAAPT € BbBEMAAHETO
HA €AHOTHIIEH MOAEA HA CUCTOBOAHC TPETHDPAHE HA AM3HHTHTE HPH AM3HHTOIIOAVYATEAMTE 33 BCHIKH
AH3HHIOBH AOTOBOPH C IIPOANBAKHTEAHOCT OT ToBewe 0T 12 Mecela, karo nie ce OPHU3HABA AKTHB ,,[IPABO
H4 TOA3BaHE”, KOHTO IIe ce AMOPTH3NpPa 332 NEPHOAZ Ha AOTOBOPA, M PECICKTHBHO, INE CC OTHHTA
3aABAKEHHETO [0 Tesn AoroBopr. Chraacao MCDO 16 3a A0TOBOD, KOHTC € HAN CBABDKA AHIHHT, c€
CUHT2 AOTOBOP, KOHTO HPEAOCTABA IPaBOTO 32 KOHTPOA BBPXY MOASBAHCTO HA AKTHBA 31 OIPCACACH
Meproa OT Bpeme cpery Bhanarpakaeane. CMCC ¢ BrArowiA mpaBo Ha M260p 32 HAKOM KPATKOCPOYMHE
AV3HHTH ¥ AH3HHIH H2 MAAOLICHHH aKTHBH, KAaTO TOBa MIKAFDUCHHE MOME A2 ObAE IPHAOKEHO CAMO OT
AMZHHIOLOAyYATCAHTE. B pAombamenne, MCOO 16 m3wcksa OT  AWIMATOTOAYYATEAHTE H
AMIHHTOAATCANTE A2 HPABAT ITO-TIOAPODHE omoBecTABanya crpamo tesn no MCC 17,

P’I:I{OBOACTBOTO € B IIpOIIeC Ha OICHABAHC Ha Cq)CKTR oT HPI'IA‘aTaHCTO Ha CTaHAﬂ.pTa.

Hpomenn 8 MC®O 4: Ilpusarane ma MCOO 9 @Bmmancopn nucrpymcuarm ¢ MCOO 4
Bacipaxopareann Aorosopy — upuer or EC #a 3 mHoemmpm 2017 1. (B CHAd 33 TOAMITHE [EPHOAH,
34II0YBAINH Ha HAH caca 1 geyapm 2018 1};

Hsmenenns na pasawann cravpapte flosebpenns 8 MCDO (guxsa 2014-2016) - mosobperms B
MC@O 12 - upuer or EC ma 7 despyapr 2018 r, (B ciar 3a roannrau meproar o1 1 sayapr 20171),
MC®O 1a MCC 28 - (3 cuaa 3a roammrae meperoan or 1 smyapw 2018 r);

porenu 8 MCDO 2 Ilsargane ga 6azara Ha axans - uprer ot EC #a 26 diespyapr 2018 1. (B craa
33 TOANIIHY neproAsn ot 1 guyapu 2018 r.).

Cranraprs 1 passcHeHns, nisasenn ot CMCC, kouTo BCe onle He ca mpuetn o1 EC

PproBOACTBOTO, CUMTA, Ye € MDAXCALIIO Ad C¢ OIFOBECTH, Y€ CACAHHIE HOBH HAH DEBM3HPAHH CTAHAAPTH,
HOBH PASACHEHHA M [IPOMEHH KbM CBINECTBYBAIIHM CTAHAAPTH, KOHWTO KbM OTYCTHATA AATA €4 BEHeE
usaaAeHE 0T CbBETA 110 MEKAYHAPOAHH cueToBOAHM ctabapTy (CMCC), 1o see onie He ca oaobpernw sa
mpuaarade or EC B ChOTBETHO, He Ca B3CTH B IIPEABHA HPH H3TOTBIHETO Ha TO3H (PHMHAHCOB OTYET.
AatuTe Ha BAH3AHE B CHAA IUE 3aBHCAT OT PEINEHUATA 32 0400perHe 3a npuaarane EC. ApyxecTsoTo He
O9AKBA TE3W CTAHAAPTH M PAZACHCHHA A2 OKAKAT CHIIECTBEHO BAMAHME BHPXY (DHHAHCOBOTO ChCTOALHHE,
PESYATATHTE OT AEHHOCTTA H/HAH OIOBECTABAHANMATA Ha APyKecTROTO.

MCDO 17 JactpaxoBareAnn AOroBoOpH - (B CHAA 32 TOAHITHI ITEPHOAH, 3ATTOURAINM Ha MAH caea 1
aayapm 2021 r.);

KPMC®PDO PassicHenue 22 CAEAKH ¢ GY2KAECTPAHHA BaAYTa H ABAHCOBH BBIHAIPOKACHHA - (B
CHAA 32 TOAMINHE eproan oT 1 axyapu 2018 1.);

KPMC®DO 23 Hecuryproct, cBBp3ana ¢ AAHBYHE TPETHPAHUA H1 AAHBIH BHPXY AOX0AA - (B
CHAQ 33 TOAHMIIEH eproan oT 1 suyapm 2019 1);

Ipomenn 8 MCC 40 Husecrunuonan amoty - Tpancghepr Ha HHBECTHIIHONHE HMOTIH - (B CHAR
38 FOAMUIHE [reproar oT 1 auyapn 2018 r);

Mamenenne 8 MCDO 9 Puyancopd HHCTPYyMeRTH - TIpeAmAaINanng ¢ ReraTABHA KOMICHCAAA
- (B cHA4 32 ToAHIIHE NepHoAn oT 1 tHyapn 2019 £);

HUamenenme B MCC 28 Hupecrunun B aCONHBPARE OPEAOPHAATHA H B CLEMECTRO KOBTPOAHPARH

LTPEATPpHATHA - A’]:AI‘OCPO‘IHP] HHBCCTHIIMH B ACOHNHRHUPAHH LIPEAIIPHAATAA KEAH B CEBMCCTHO
KOHTPOAUPAHN HPEATPHATHA - (B CHAL 31 TOAMMIHY Heproad oT 1 aryapu 2019r.);
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“ITBTHO ITOAABPIKAHE ITAEBEH 20097 AA
OHMHAHCOB OTUET 3A TOAVHATA 3ABBPIIBATIIA HA 31.12.2017

Hsmenenun Ha pasamunu cravaapra [losobperms B MCPO (axna 2015-2017) - (3 cuaa 32
TOAMIIHE meproaH o 1 aayapu 2019 1.);

[TpoMenn B CIeTOBOAHATA OAHTHKA
BranpueTata c9eTOBOAHA TTOAMTHKA € ITOCACACBATEANA C IPHAATAHATA IIPE3 MPEAXOAHATA TOAHHA.

MunmamMasna cpaBEHTEAHA MHQOPMATIHA

C mskarogerne Ha cayuanTe, koraro MCPO pasperasar HAH HIHMCKBAT APYTO, APYKECTEOTO IIPEACTABS
cpagHHTeAHa MHGOPMALNA 1O OTHOIIEHHE HA MPEAXOAEH IIEPHOA 34 BCHUKH CYMH, OTYETEHH BHB
(PHHAHCOBHTE OTUETH 32 TEKYIUHA IIEPHOA.

APyKeCTBOTO NPEACTaBA KATO MHHHMyM ABa OTYeTA 33 (DHHAHCOBOTO CLCTOfHHE, ABA OTIET2 32
mevasbaTa HaM 32TyDATA H APYTHH BCeODXBATCH AOXOA, ABA OTAGAHH OTHETA 34 Teuaabata uam 3arybata
(AKO Ce IIPEACTABAT TAKHBA), ABA OTICTA 34 MAPHMHIITE IIOTOIM U ABA OTHETA 32 TIPOMEAMTE B cODCTREHNS
KAITHTAA H CBBLP3IAHITE C TAX IOACHHTEAHH TIPHACKEHHS.

KoraTo TeKCroBaTa OLMCATEAHZ HH(OPMALIHA, CBABPHGINA Ce BbB (DHHAHCOBHIE OTYETH 32
IPEAXOAHHS/ IPEAXOANHTE [ICPHOA (M), IPOALAKIBA A2 ObAe AKTyaAHA ¥ 32 TCKYIIHI IICPHOA CC NIPABU
BPB3KA C HPEAXOAHHE, OCOBEHO KOTATO TOBA € CBBP3aHO € HECHTYPHOCTH, IPHDAHZHTEAHH OMEHKH,
IPOBH3HA HAY ODE3IEHKH.

Ononecrapamms Ha obe3neHka B oTHeTHTe, NyDAKyBana mpes 2017 r.
TMpw ceramaaTa HKOHOMHYECKA CPCAL, OTTOBECTABAHHATA, OTHACAIIM €& AQ OBe3ITeHKa, Ce XapaKTepHIHpaT
C HapacTeaIo sHadeHue. 1lopasn ToBa Tesm ToscENTEAHH HPHAOKEHHA KbM IyOAukysanuTe mpes 2017
I. OTYETH Ha APYKECIBOTO, ChABPKAT TTOAPOGHH OTIOBECTABAHMA Ha ODE3UEHKA, KbM CACAHUTE PAIACAM:

¢  (OnoBecTABAHHA IO CHETOBOAHZTA TOAHTHEL,

¢ UmoTH, MamuHEY, ChOPBKeHHT 1 0bopyasane;

¢ DUHAHCOBH AKTHBH,

e TuproBcxn B3eMaHHA

e OnopBecTABAHIA Ha CBHIIECTBCHH IPCATOAOKEHA,

OnopecTABAHMA 32 KOMIACKTA (PUHAHCOBH OTUETH
[IbAHHA KOMITACKT (PHHANCOBH OTHETH, BEAFOUBA CACAHHTE KOMITOHEH T
®  orver 32 (DHHANCOBOTO CHCTONHMAC KBM KPad Ha IEPHOAS;
®  oruer 3a mewaabaTa HAW 3arybaTa U APYIHA BCEOOXBATEH AQXO0A 34 TIEPHOAZ;
®  OTYEer 3a HPOMEHHTE B CODCTBCHIA KATIHTAA 32 HEPHOAD;
®  OTYeT 32 MAPHYHHTE HOTOIH 33 IEPHOAL;
® IOACHHTEAHH IIPHAOKCHHA, MPEACTABAABAMIN OOOOIMEHME HA IO-BAKHHTE CIETOBOAHH
LOAMTHKH H APYTA ITOACHHTCAHA MEQOPMAIIIS, CPABHATEAR HHCIOPMATHA MO OTHOTICHAC Ha
IPEAXOAHE HEPHOA U
[TIpeACTaBAT ce C EAHAKBO 3HAYEHHE BCHUKH (DHHAHCOBH OTYETH B ITbACH KOMIIAEKT OT (DPHHAHCOBH
OTYETH.

M3bopa Ha pHKOBOACTBOTO € A IIPCACTABH CAHH OTHET 3 TleuaabaTa HAW 3arybara i Apyrua BceobxBaTen
ACXOA.

PBKOBOACTBOTO € HM30PaA0 A3 HPEACTABM KOMIIOHEHTHTE HA ADYTHE BceoOXBATEH AOXOA NPEAH
CBBP3aHTTE AAHBIHE eDeKTH. ALHBKA MEKAY KOMIOHEHTHTE € PASIPEACACH MEXAY TE3H, KOWTO Omxa
MOTAH BITOCAEACTBHE A2 OBAAT IIPEKAACHMHULIHPAHE B PASACAL Ha TTeHaAbaTa MAM 3aTy0aTa, U TESH, KOHTO
HAMA BIIOCACACTBHE A2 DBAAT IPEKAACHODHITAPAHI B TO3H PA3ACA.

AonycTaMoO aATepHATABHO TPETHPAHE

B ompeseaenn cayuan, MCPO mospoasBa noBede OT €AHO BHIMOKHO CUCTOBOAHO TPCTHpaRe Ha
OTIpeAEAEHA CACAKA HAM CbOmTHe. AwuaTa, H3rOTBAIM (DITHAHCOBHTE OTHeTH, TpAbBa Aa n3bepaT ToBa
TPETHPAHE, KOETO HAN-TOYHO CHOTECTCTBA Ha ACHHOCTTA Ha APy&ecTsoTO.

Coraacso MCC 8, o1 ApyXKecTBOTO ce H3HCKBA Aa MOADEpE 1 Ad TTPHAATA CBOHTE CUCTOBOAHH [TOAHTHKE
[IOCACGAOBATEAHO 32 HOAODHITE CABAKH H/HAR 33 APYIH CBOHMTHA M YCAOBHA, OCBEH KoTaTo AaaeH MCODO
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“ITHhTHO TTIOAABPKAHE TTAEBEH 20097 AA
GUHAICOB OTUET 3ATOAWHATA 3ABBPIIBAIIA HA 31.12.2017

KOHKPETHO H3HCKBZ HAM IIO3BOASBA KATETOPH3AIMA Ha ITOSHIHMTE, 32 KOMTO MOTAT A2 €2 MOAXOAAINM
pasamunn moantukn. Koraro asaern MCOO manckea MAM TO3BOABA TaKaBa KATETOPH3ALHA, 32 BCAKA
€AHA OTACAHA KATETOPHA Ce HOAGHPA H IMOCAGAOBATEAHO C€ NPHAATA HAH-[IOAXOAHANIATA CHETOBOAHL
nosmtuka. [Topasn Topa, caeA xaTo Bewe @ HabpaHO HAKOE OT AATEPHATHBHHTE TPETHPAHHA, TO C€
IPEBPBINA B CYETOBOAHA IOAHTHKA H TpabBa Aa ©BAC NOCAEAOBATEAHO TpHAarano. [IpoMern mo
CUETOBOAHATA ITOAMTHKA TPEGBA A2 CC M3BBPIIBAT CAMO KOTATO TOBA CE HIMCKBA ITO CHAATA HA CTAHAAPT
HAM TbAKyBaHe, MAH 4KO, B PE3YATAT HA HPOMAHATA, BBIPOCHUTE (pHHAHCOBH OTYETH INIE MPEAOCTABAT
TTO-HAAEKAHA U PEACBAHTHA HHOPMALHA.

B macrosniata myGanxamus, korato MCDO Aa8a BB3MOKHOCT 34 nabop, APyRecTBOTO BBHAIPHEME EAHO
OT BBIMOKHITE TPETHPAHUA, 2 UMEHHO TOBA, KOETO € HAN-TIOAXOAAIIO 32 0BCTOATEACTBATA, B KOHTO C¢
HaMupa. B xomeHTapa ce ommcBa noApobHO koA ¢ H3DpaHATA FTOAUTHKA, KAKIO M IPHYHHHTE 34 TO3X
n360p, B CE MPEACTABST HAKDATKO PA3AMKATE B H3HCKBAHIITA OTHOCHO OTIOBECTSBAHIATA.

DuuaHCcoOR 0030 OT PBKOBOACTBOTO

B sombaHenme KbM (QHHAHCOBHTE OTYETH, MHOTO HPEATTPHATHA IIPEACFABRT ¢urancos obzop oOT
pBroBOACTBOTO. B MCPO HiMA HBMCKBAHE AA CE MPEACTABA TAKABA MACHOPMALIHA, MAKAD He naparpad 13
oT MCC 1 chABpRa KpaTKO OTTHCAHEE HA TOBA, KOSTO MOMKE A4 OBAE BKAIOYUEHO B €AHH TOAMIICH AOKAZA.
IMpes acxevspu 2011 1. CeTsT mo MemayHapoann cueropoarn crarAaptn (CMCC) uspaae MCRO
WsAoKeHHeE 33 paKTuKata - Koawenmap na prxosodcmeomo, WOHTO OMEPTIBA €AHA IMMPOKA, HEODBBP3BAMIA
paMKA 34 TIPEACTABAHETO HA KOMEHTAPA Ha DPBLKOBOACTEOTO BbB BPLAKA C (DHHAHCOBMTE OTHETH,
usroTeenH B choTeercreue ¢ MCOO. Axo ApyKecTBOTO PEIIH A2 CACABA YKASAHITATA, ChABPIKAINM CE B
Hanosmenueno 3a mpaxmuiama, TO PHKOBOACTBOTO CE& HACHPYABA Aa ODACHM CTEIENTA, B KOATO ¢ BHAO
caearano [Towmenuemo sa npaxmuxana. YisapacHnero sa crorserctsue c Iasonmermenmo sa npaxmuxama ce
AOTIYCKA CAMO, 2KO BRIIPOCHOTO Haroswerne € BHAC CACABAHO H3UAAO.

Cranpranarero ma OuHancoRME 0630p OT PBKOBOACTBOTO CE€ OIPCAEAR OT MECTHH H3HCKBAHHA Ha
Tasapa H OT BBIPOCHTE, KONTO ca creupiai 3a aascHa ropucankiii. [Topaan Tosa, ApywecTsoTo He
€ MPEACTABUAQ (PHHANCOB 0530p OT PHKOBOACTEOTO, 4 FOAHIIIEH AOKALA 32 ACHHOCTTA.

HUMOTH, MAIITMHU 1 CHhbOPBXKEHHA

[py THPBOHAYAAHO IIPHIHABAHE HMOT, MAIINHA, CBOPEKEHRE AN 0DOpyABAHE Ce& OTUHTAT IO LEHA HA
npuAOGHBATE, KOATO BKAIOUBA ITOKYIIHATA LEHA, KAKTO H BCHYIKH HPEKH PAIXOAN 32 NPHBEKAZHETO Ha
AKTHBA B pABOTHO CHCTOAHHAE 32 IPEABHACHATA MY YIIOTpeba OT PBKOBOACTBOTO.

CACA ITBPBOHMAYAAHOTO My NPH3HABAHEC HMOT, MANINHA, CLOPBKERNE HAM ODOPyABAHE CE OTIHMTAT IO
tena Ha npuAOGHBAHE, HAMAACHA C HATPYIAHATA AMOPTH3ALNE 31 3aTY6H OT obesrenka.

AMOPTH3AIHATA Ce M3YHCAfBA T2K4, € [EHATA Ha IPHACDHBAHE HA AKTHBA, HAMAACHZ C OCTATHIHATA MY

CTOI‘:THOCT, A CC OTITHITE 34 ICPHOAA HA MOACIHHA MY HKOHOMHYECKH KHABOT.

TToAe3HHAT HHBOT, OCTATHYHATA CTOHHOCT H METOA HAa AMOPTH3AIHA €& IPETACKARA, KODHIHDZ, AKO €

HCO6XOAI/IMO, B Kpaﬂ Ha BCEKH OTYCTCH IIEPHOA.

AGACH HMOT, MALIHHA, CHLOPBKEHHE HAH ODOPYABAHE CC OTHHCBA NPH NPOALKD2 HAH KOIato aKTHBELT
OKOHHUATCAHO ObaAe M3BaseH OT ymorpeba M He CE OMAKBAT HMKAKEH APYTH MKOHOMWYECKH MOA3H OT
Herosata IpoabaXaRatma yrotpeba. Iledasbure wam 3aryGure, NMOAYYEHW NpH OPaKyBaHETO HAHW
M3BAKAAHETO OT YIIOTPeDa HA MMOT, MAILIKHHA, ChOPTKEHIE HAH 060pyaBaHe, €& OIPEACAAT, KATO PASAHKA
MEXKAY TIPHOAMIUTEAHO H3THCACHHTE HCTHH IOCTHIIAGHHA OT HpoAaxdara M Garamcopata cyma Ha

AKTHBA H CC IMPHU3HABAT B OTYETA 34 AOXOAHTE.

HOCACAB‘&H_IHTC Pasxoan cc HPHG&BET KbM DAAAHCOBATA CTOMHOCT HA AKTHBA HAH CE OTYHTAT KATO
OTAEACH 4KTHB, CaMO KOTaTO CE€ OYaKpd, He Apy'}KCCTBOTO IIe MOAYITH 6"!:)A€U.IH HNKOHOMHYECKH H3T0AM
CB'bPSEI.HI/I C ynoTpeE\aTa Ha TO3H AKTHB M KOTATO OTYCTHATZ UM CTOIHOCT MOXKE A4 6'EAE AOCTOBEPHO
OI'IPEAEA&HH. PaXDAIfITC 34 TCKYI.T_'[OTO 06C.Ay')KBaHE HA AMOTH, MANTHHH, CHhOPBKCHHA M 06OPYA:BRHC cc

OTIHUTAT KaTO TCKYIILH 34 MEPHOAA.
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“TITBTHO ITOAABP/KAHE TTAEBEH 20097 AA
GHMHAHCOB OTUET 3A TOAMHATA 3ABBPIHIBATITA HA 31.12.2017

AH3HHTOBH aKTHBH

AwmsuaTiTe ce KaacrduIIpAr KaTo (DHHAHCOBH AM3HHTH, KOTATO IO CBHINECTBO CE NPEXBHPAAT BCHUKH
PHCKOBE M H3TOAW, IIPOUZTHTAIIIH OT COBCTBEHOCTTA BBPXY ARACH AKTHB HA AWSHHTONIOAYYATEAR. Berram
OCTANAAH AHSHHTH CE KAACH(PHITHPAT KATO OIECPATHBHH AM3IHTH.

AKTHRHTE ¥ TTACHBUTE LPOHSTHWALH OT AOTOBOPH 34 (DHH2ZHCOB AH3HHT ITBPBOHAYAAHO CC NIPHSHABAT
BB (DUHAHCOBHA OTHET 34 (PHHAHCOBO CHCTOAHHE FIO TAXHATA CHPABEAAMBA CTOHHOCT IPH 3AMOYBAHETO

HA AW3ZHHTA HAH AKO € IIO-HHCKA — M0 HACTOAINATA CTOHHOCT HA MUHHMAAHNUTE AVSHHTOBH HAATTAHHA.

CAC,L\ H'IJPBOH&"IBAHO HPH3HABAHE IIPHAATAHATA ﬂMOpTHSaL[HOHHa ITOAHTHKA € TIOCACAOBATEAHA C TA3H 32
HPHTE}K‘J.BRHI/ITC or APY)KCCTBOTO AKTHBH, KOHTO CE aMDpTHSI/IpaT. B PE3YATAT HNPHU3HATHTC paBXOAH 34
AMOPTH3AITHA CE HUIYUHCAABAT B CBOTBETCTBHUEC C ITOACIHHA MHBOT HA4 AKTHBA IIO CTABKATA OIIPCACACHA 32
UMOTH, MAIMMHH H ChOPLKEHIL AKo He C"I:]’.'LIECTBYB& AOCTATRYHA CTEIIEH H4 CHIYPHOCT, ¢
AI’ISHHTOIIOAY‘{Z.TCAET me HpHAO6HC cobcTBenOCTTA AO Kpﬂﬂ HA CPOKA HA AM3HHTOBHA AOTOBOP, AKTHBBT
TPKSB’A Ad 6'I:AC H3UAAO aMOPTH3HWPAH TIPE3 HO-KPATKHA OT ABATA CPOEKA — CPOKA HA AH3HHTOBHA AOI‘O‘BOP

HAH ITOAC3IHHA XHBOT HA AKTHBA.

PumancosuaT pason CE PA3NMPCAEAS HO IICPHOAN 34 CPOKH HA AH3HHTOBHMA AOTOBOP, TAKA WC Al CC

IIOAYIH TIOCTOAHEH AMXBEH IIPOIICHT 34 HEPHOAWTE 110 OCTATBEYHOTO CAAAO HA 3aABASKCHHCTO.

AwWsuHTOBHTE ITAQTAHHEA IO OTICPATHBCH AM3HHE CC TIPH3HABAT KATO pa3xoA B OTHICTA 34 AOXOAHTE ITO

AMHEHHHA METOA 32 IEATS CPOK HA AM3HHTOBHA AOTOBOD.

HEMATEPUAAHH AKTHBU

OTaeAHO OPHAOGHT HEMATEPHAAEH AKTHE

TTpu TBPBOHAYAAHO [IPH3HABAHE, OTACAHO NPHAOOHTHTE HEMATEPHAANH AKTHBH CE OTYHTAT 11O LieHa Ha
npuaobusane. Llenara Ha mpHAOGHBANE A BCEKM OTAGAHO TPHAOBHT HEMATEPHAACH AKTHB CE ChCTOM OT
ITOKYIIHATA My LIEHA, BRAIOTHTEANIO BIOCHATE MHT2 H HEBLICTAHOBHMITE AAITHIIA BBPXY TOKYITKATA, CACA
TMpPYCNasaHe HA THPTOBCKHTE OTCTBIKH M BCHUKM CBLP3AHH PAIXOAM 34 IIOAFOTOBKATA HA 4AKTHBA 34
HErOBOTO M3MOA3BAHE [I0 PEAHA3HATEHHE,

CAeA ITHPBOHAYAAHOTO NPH3HABAHE HA OTACAHO TMPHAOOHT HEMATCPHAACH aKTHB TOH CACABA Ad e
OTYHTZ II0 UEHA Ha HpHAOSHBaHe, HAMRACHA C HAYHMCACHHTE AMOPTH3AOHM W HATPYIIAHATA 3ary6a or
obesrenka, [TOAESHAAT MHBOT I AMOPTHZAIHOHHHMAT METOA CE TIPEPAIIACKAAT B KPad HA BCCKH OTYETEH

IIEPHIOA CIIPAMO CCbﬁKTa OT IPpOMAHA B HPI/IGAHSI’I’FCAH&TR OIT€HKA, AKO M4 TaAKaB2 H TO B HCPCHCK'I'PIBE.

Hemareprases aKTHB ce OTIIHCBA TIPH H3BLKAAHETO MY OT YIIOTPeDa MAM KOTATO HE CE OYAKBAY Obacrm
HKOHOMHUYECKH ITOA3H OT HETOBOTO H3IMOAIBAHE MAH H3IBAKAAHETO My OT yuoTpeba. Ilewasbara mam
3arybara, TPOMITHYAINE OT OTIHCBAHETO HA HEMATEPHAAEH AKTHB, C& OTIPEACAR K2TO PASAHK2 MEKAY
HETHHTE TIPHXOAY OT H3BTKAARCTO My OT YIIOTpeba m DaraHCOBATA CTOWHOCT H2a 2KTHEA, PA3AHMKATA CE

IIPH3HABA B HeaAbaTa AT 32.I'y62.T2., IpH H3BAKAAHCTO HA AKTHBA OT yno’rpcGa.

AMopTH3IHA
32 HEMATEPHAAHHTE AKTHBH C OTPAHHYCH ITOAC3EH KUBOT AMOPTHBAIIMATA CC H3YMCAfMBA Taka, 9e Aa Ce
OTIHIIE CTOMHOCTTA HA aKTHBA MHHYC MPEATIOAATaEMATa My OCTaThYHA CTOHMOCT 3a BpeMeTO Ha

TOAESHHAT MY HKOHOMITYICCKH EKHABOT.

HCM‘EI.TCPHB.AHH AKTHBH C HEOITPCACACH MOAC3CH JKHEOT HE CC aMOPTH.’iHPaT, HO ca olDexr Ba NPETAEA 34

O6CSLT,CHK‘A, KAKTO € OITHCAHC HO-AOQAY.
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OUHAHCOB OTUET 3A FOAHTHATA 3ABBPIINBAIITA HA 31.12.2017

OBE31IEHKA HA HE®HHAHCOBH AKTHIBH

VMoTH, MAITHHA H CHOPBHKECHET KAKTO H HEMATEPHAAHNTE AKTHBY ca OOCKT H4 TecTBaHe 33 obesnenKa.
BasarcosaTa CTORHOCT HA TE3M AKTHBH CC NMPOBEPIBA CHETOAHO 34 MHAHMKAIHA 32 ODe3MeHKa H KOTaTo
aKTHBBT € Obe3leHeH, TOH €& OTIHCEL KATO P43X0A BbB (DHHAHCOBHA OTYET 34 BCCOOXBATHHA AOXOA AD
pasMepa Ha HeTOBaTA OYAKBAHA BB3CIAHOBHMA CTOHHOCT. BoacTanoBuMara CTOMHOCT € MO -BHCOKATA OT
CIIPABEAAHBATE CTOHHOCT, HAMAACHA C PA3KOAHTE 110 IpoAakba, M CTOAHOCT B yIIoTpeba Ha aXTHE HAX Ha
CAMHMIN, TCHEPHPILINA NAPHIHN TIOTOMH. BB3CTAHOBAMATA CTOHHOCT CC OIPCACAN 31 OTAEAEH AKTHB,
OCBEH B CAYYAf, Ue IIpH M3IOAZBAHETO HA AKTHBA HE C& TCHEPHPAT NAPHYHH NOTOLH, KOHTO AA €2 B
SHAYHTEAHA CTEHeH HE3aBHCHMH OT HapHYMHHTE IIOTOLM, TCHEPHPAHH OT APYTH AKTHBH MAH TPYIH OT
aKTHBH. AKO TOB4 € TaKa, BB3CIAHOBEMA CTOMHOCT Ce ONPEAEAd 32 CAHHHLATA, [€HEPHPAINA HAPHIHH
TOTOLH, KBM KOATO AKTHBBT MPHHAAACKH,

Crofinocrra B ynorpefa ¢ HACTOAILATA CFOMHOCT Ha GBACIIMTE DAPHYHH OOTOLH, KOMTO CE OYaKBa Ad
OBAAT HOAVICHH OT TasH eaMHBUA Hacrosmpre crofiHOCTH ce H3UHCAZBAT IIOCPEACTBOM AHCKOHTOBH
APOLEHTH, KOHTO CE ONPEACAIT IPEAH AAHBYHO obAaraHe M OTpasfHBa TEKYIIATA [1a3apHa OLEHKA Ha
CTOWHOCTTA HA M4PHTE BhLB BPEMETO H cHeimdiyuHATE 32 CAHHHLATA PHCKOBE, 9#ATO ODe3leHKa ce
H3MEPBa.

3aryOure oT O0e3leHKA 33 CAMHULM, TCHCPHPAIIE IIAPHYHH IIOTOLHM, C€ PAsHPEACAST TBPEO CPELIy
PENYTALHATA HA CAHHHIIATA H CACA TOB IPOLOPLHOHAAHO MEKAY OCTAHAAHNTE 2KTHBH HA EAHHHIIATA.
3aryOure or ofesleHKa C& OTYMIAT B OTYeTa 32 BeeoOGXBaTHHA A0XOA (B Iewaadara MAM saryOara 3a
TOAMHATL), OCBEH 4KO 34 AGACHHA akTHB He ¢ (QOPMUDAH IpeoueHtYeH peseps. Torasa obesuenxara ce
TPETHPA K210 HAMAACHHE HA TOSH PesepB (LIpes APYI BCeoDXBATEH AOXOA), OCBEH 2KO TA HE HRZAXBEBDARL
HETOBHA PASMED, H HAABHINEHHMETO BEYE CE BKAIOYBA KATO PA3X0A B OTHETA 34 BCecODXBATHHA ADXOA,
[Mocaeapamio yBeAudeHHe BLB BLACTAHOBHMATA CTOHHOCT /32 aKTHBM, 32 ROWTO ca BuAM upusHate
3ary6u OT obesueHKa B medasbata wam 3aryBaTa/, TPEAMIBEKAHE OT NPOMEHA B IPHOAMZHTEAHHTE
OLEHKH, C¢ TPH3HABA KATO ITPHXOA B OTHUETA 3a BCeoDXBATHHA AOXOA, AO CTENIEHTA AD KOATO Te

BB3CTAHOBABAT OGCSHCHKE!.TR.

MATEPHAAHHU 3ATIACH

MateprarmmTe 3arac ce OTYHTAT BBB (PHHAHCOBHAT OTIET Ha (PHHAHCOBOTO CHCTOAHHE 11O NO-HHCKAT
M/ ¥ ceBecTOREOCT U HEeTHA PeaAH3yeMa CTORHOCT. CebecToltHOCTTA Ce OIIPEAEAl Upe3 HAMTOA3BAHETO Ha
METOAZ  ,,CPEAHOMPETETAEHA ITeHa™. CebecToHHOCTTA Ha HE3ABLPIIEHO NPOH3BOACTBO H TOTOBA
IPOAYKIIMA BKATOUBA MATEPHAAM, IIPAK TPYA H CBBP3AHH ITPOM3BOACTBEHH DPAa3XOAH BB3 OCHOBA Ha
ODHMYATHOTO HMRO Ha AEGHHOCT.

IlpoBuaua ce apasy 3a ODE3ABIMKEHH W 34CTOAAH EAEMEHTH Bb3 OCHOBA HA OYAKBAHATA MM OBACHIA
yIIoTpeba 1 HETHA PEAATSHPYEMA CTORHOCT.

Herrara peasrsyenma CIOMHOCT € HPEALIOAAIACMATA IPOARKHA 1IeHA B 0DHuUaliHKA X0A Ha OH3Heca, caea
KATO C€ H3IBAAAT BCHYKH AOTTBAHHTEAHH PAIXOAH 33 3aBLPIIBAHE I PEAAMIATIHAL

DOHUHAHCOBU MHCTPYMEHTH

{IbpBOHAYAAHO OPHIHABARE H OLCHABAHE

Apymectsoto mpmsHasa HHHAHCOB 2KTHE HAM (PHHAHCOB IIACHE FBB (DMHAHCOBHA CH OTYET 34
(HHAHCOBO CBHCTOAHHE, CAMO KOTATO ApYKeCTBOTO CTaBa CIPAHA 110 AOTCBOPHITE KA2Y3H HA ChOTBETHHS
¢HHaHcoR HHCTpyMeHT. [IpH IepBOHatuaAHO NpusHaBaHe APYKeCTBOTG NPHIHABZ BCHYKH (DHHAHCOBH
aKTHBY W (PHHAHCOBH ITACHBH 110 CIIPABEAANBA CTORHOCT. CHPaBeAAHBATA CTORHOCT Ha AdaeH (PHHAHCOB
aKTHB/[ACHB [IPH IELPBOHAYAAHOTO MY IPH3HABAHe OOMKHOBCHO & AOTOBOPHATA IieHa. AOTOBOpPHATA
mema 33 HUHANCOBH AKTHBH/ NACHBH OCBEH Te3H, KOHTO C4 KAACH(DHIPANH IO CIIPABEAAHBA CTORHGCT B
medarba  mAuM  3ary0a, BKAFOUBA PAasXOAHTE 110  CAEAKATA, KOWTO Ce OTHACAT [PAKO KBM

mpuAcbuBaHETO/ M3AABAHETO HA (DHHAHCOBHA WHCTPYMEHT. P23XOAATE IO CAGAKATA HANPABEHW NPH
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GOHHAHCOB OTUET 3A 'OAMHATA 3ABBPHIBAIIIA HA 31.12.2017

HPHAOGHBQHCTO Ha CI)I/IHH.HCOB AKTHB H H3AABAHCTO HA Cbl’/l’HﬂHCOB ITACHB, KAaCHCl)PIT.[Pl'paHH yie]

CHPABEAAWBA CTOMHOCT B nedanba mau 3?[I'Y6ﬂ CE OTYHUTAT He3aDABHO KATO Pa3XoA.

APY)KECTBOTO IIPH3HABA C]PHHH.HCOBI/I AKTHBI, H3ITOAZBAHKHA AATATA HA CETBAMEHT Ha CACAKATA, KATO IIO
TO3HW HAYHH CAHH 3KTHB CE HpHSHaBR B ACHA, B KOHTO € IIOAYYEH OT Apy}KeCTBOTO ¥ CC OTTIMCBA B ACHA, B

KOifTO € HPCAOCTABEH OT APV)KCCTBOTO.

IMocacapaiua onenka Ha (PHHAHCOBH AKTMBH
Iocaeapammara omenka Ha (DHHAHCOBMTE aKTHBH 34BHCH  OT 'TAXHaTa KAAcH(HKALHA [IpY
I'bPBOHAYAAHOTO MM IIPHSHABAHE KATO akTHBH. Apyxkecrsoro kaacHdwumpa pHHAHCOBITE AKTHBY B

CAHA OT CACAHHUTC ‘-IﬁTHpH KATETOPpHH:

PuHaECOBH aKTHBU, OTUNTAHHE [[0 CHPABEAANBA CTOHHAOCT B rieyasdaTa man 3arybara

AxraBETE CE KAZCHDUIUPAT B TA3H KATETOPHA, KOIATO NPHHLKEIIHO T¢ €A ABDKAHHA ¢ IeA THPIVBAHE HAH
npernpoAakba B KPATKOCPOHUHA EPCTEKTHB, (THPTORCKM AKTHBH) MAH CA APHBATHBH {C U3KAIOUEHHE Ha
ASACH ACPHBATHB, KOHTO € OIpeAcAtH H € eEKIHBEH XCAMHPALN HMHCIPYMEHT] HAM OIIOBAPA Ha
JCAOBHATA 38 OIIPCACACH B TA3H KATETOPHA IPH IbPBOHATAAHO IPH3HABAHE,

[ewanbu mam sarybm LpH IIOCACABAINA OUEHKA Ha (PUHABCOBH AKTMRHW OTYHTAHM TO COPABCAANEL
CTOHHOCT B mewanda man 3ary0ba BRAIOYBAT H AMBHACHTH HAH AMXBH H Ce (PH3HABAT B Ieuarba HAM
34ry0a.

3a ToamHaTa saBppIIBama Ha 31 Aewenmpm 2017 w 2016 APY)KECTBOTO HE € macncpﬂuﬂpsmo
(PUHAHCOBE 2KIHBH KATO AB[PKAHH 33 NPOALKDA WAV ONPEAGACHH KATO TAKHBA OTYHTAHH TIO
CITPABEAARBA CTOHHOCT B ITedaAba HAH 3ary0a.

3aeMu 1 BzeMaHHA

SaCMHTC H B3SMAHHATA Ca HEACPH'BRTHBHH dr')HHﬁHCOBH AKTHEH C Cl)HKCHpaHH HAW OHPCACA}ICNIH
MAAINAHHA, KOATO HE CE KOTPIPQ,T Ha AKTHBCH Hﬂ.3ap. AK’TI’IBHTG, KOUTGC AP}T}KCCTBOTO B’I:BHQ.MEPH:BB. Al
HpOAaAE BEAHAIA HAH B l{paT]':K CpOK HE MOTAT A4 6'b,A,B.T KAB.CI/Iq)I/II.IHPRHH B Tain KB.TCI'OPI’ISL TCSH aKTHBIT
ce OTHYHUTAT IO aMOpTT/ISI/IpYCMa CTOHHOCT W CE HM3IIOA3BA METOAZ HA CCbﬁKTH'BHHﬂ AHXBEH HpOIICHT (C
H3KAKOYCHHEEC HA KPQTKOCPO‘IHI/ITC B3CMAHHA KOTaTO AHMXBATA € HEC’T:I.[ICCTBCH&), HAMAACHA C HPOBI’IBHH 34
06€3HCHKH. HAH HCCB6HPRE]\{DCT.

OGH‘TalU’IHO T'bprOBCKHTﬁ " APYITI BIEMAHHKA Ce KAB.CHCI)HHHP’JT B Tasx KﬂTeTOPH)I.

DUHAHCOBH aKTHEH, ABPAKAHT A0 AACHK

ToBa ca HeAepHBATHBEM (DHHAHCOBH aKTHBH ¢ (DHKCHPAHH HAH OIPEAEASEMH ITAALIAHHA H (DPHKCAPAH
MAAEHK, 32 KOMTO APYKECTBOTO HMa ITOAOKHTEAHO HAMEPEHHE W BHLIMOKHOCT A2 3AABPKH AQ MAASHKA.
DOUHAHCOBM AKTHBH, KOHTO IPH ITbPBOHAYAAHO IPH3HABAHE APYKECTBOTO € OHOPEAEAHAO, KATO
OTHUHTAHH IO CIIPABEAAHEA CTOMHOCT B TeH4ADH HAH 3aIy0H HAHM HAAWYHE 31 IIPOAXKOAL, KAKTO H TE3H,
KOHMTO OTTOBAPAT HA ONPEACACHUETO 34 3AEMH M BIEMAHHA, HC MOTAT AL BBAAT KAACH(DUITHPAHN B TASH
sareropus. [loaoBro Ha 3azemu u Bsemapus, Te3d akTHRH ce OTTHTAT 10 AMOPTH3UPAHA TIEHA, KATO Ce
H3II0A3B2 MeTOAZ Ha eheKTHBHHA AHXBEH HPOLCHT MHHYC BCAKO HAMAACHHE 32 ODE3NEHKA HAM
HechGUpaeMoCT.

3a roammata 3zpepioBama Ha 31 aexemepu 2017 i 2016, ApymKecTBOTO He € OTYEAO KAKBHTO H A2 GHAO
(PHHAHCOBY AKTHBH B TASH KATETOPHA

Dunancosu aKTHBH HA PASIOACKCHEEC 32 TPOAANKOA

ToBa ca HeAEpPHBATHBHE (DHHAHCOBH AKTHBH, KOHTO €1 OOPCACACHH KATO HA PASITOAOKCHHE 32 MPOAANDA
[PH THPBOHAYAAHG TPH3MABAHE HAH HE €4 KAACH(DHUIKPAHE B HAKOA OT TOPeOIHCAHHTe KaTeropmu. Te

CC OTHHTAT MO CHPABCAAWBATA HM CTOTTHOCT.
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C H3IKAFOTEHHE HA TeUaAGH ¥ 3aTy0H OT BAAYTHIE OICPALIHH, TPHXOAM OT AHXBH H AHBHAEHTH, KOHTO Ce
npussasar B negasba HAn 3ary0a, mpomcHHTe B DasamcoBaTa croifHocT Ha (PHHAHCOBH AKTHBH HA
pasmoacKeHwe 32 IMPOADKDA Ce IPU3HABAT B APYT BCCODXBATEH AOXOA H CE HATPYIBAT KbM PE3EDB OT
Ipeoneska, A0 HPOAZKGATA HA WHBCCTHMOHATA HAM A0 HEHHOTO obesnenspane. ChINEBpEeMEHHO,
KyMVA2THBHAT2 Neuaaba MaH 3ary0a, KofTo e OFaa HAaTpyIaHa B Pe3epR OT HPEOUEHKA Ce

HPCIG\B.CHCIJHT_'[HPZ OT CODCTBEHNA KAITT2A B IIeuasnba man 32.1"Y6ﬂ.

OGe3nenxa Ha (DEHAHCOBY AKTHBH

B kpas H2 BCeKH OTUCTCH MHepHOA  ApPYKECTBOTO NpELEHABA A2AM HETOBHTE (DHHAHCOBH AKTHBE
(PaSAHMHE OT Te3sH OTYHT2HH IO CIPABEAAMBR CTOWHOCT B Ievarba mAW 3ary0a) ca obesNeHeHH Bb3
OCHOB% H1 OGEKTHBHH AOKA3aTEACTBA 34 TOBA, Y€ BCAGACTRBHE Ha €AHO HAM IIOBEYE CLOHTHA BLIHHKHZAR
CAEA TBPEOHATAAHOTO IPHHABANE OUAKBAHHTE ObACIIM ITAPHYHH [OTOTH OT (PHHAHCOBITE AKTHBH (HA
ApyxecroTo) ca Buan mosamanu. OGEKTHBHETE AOKASRTEACTRBA 32 ODE3TEHKA MOTAT A2 BKAFOUBAT
SHATUTEAHH (DHHAHCOBH 3ATPYAHCHHA H2 EMMTEHTZ HAH ANDKHEKA TPH HAPYHIABAHE HA AOTOBOD,
BEPOATHOCT 32CMOIIOAYIATEAAT A4 Gbae 00AREH B HEChCTOATEAHOCT, H3YEIBAHE HA AKTHBEH I143aD 32 TO3N
(pUHAHCOB AKTHB, 3apaAn (PHHAHCOBH 3ATPYAHCHHA H AD.

32 KATTHTAAOBH HHCIPYMEHTH, KOMIC C4 HA PA3LUOADKCHME 33 TIPOARKDA TIPH 3HAYHTEAEH HAH
IPOABAXKHTEACH CIAA B CIIPABEAAHBATA CTOWHOCT Hid HHBECTHIIMATA B HHCTPYMEHT Ha COBCTBEHHA

KAIIFT2A TTOA HelHnaTa IeHa Ha HPHAOBHB&HE CBINO CE CHIHTaA 32 OBOEKTHBHO AOKA34ATEACTBO 34 OGCS]’.‘[CHK&.

B ACITBAHEHHC 34 TBPTrOBCKH B3CMAHHA, 34 KOHTO € ONPCACACHO Ad HE B'BAH.T HHAABHAYAAHO
OGCSHCH}IBB.HH Apy)KECTBOTO OHPEACAJI OGﬁBHCHI{ﬂ.Ta UM 3A€AHO, Bbh3 OCHOBA HA ITPCAXCACH OITHT IIPH
C’b6HPaHC Ha B3CMAHHA, YBCAH"IR’BRHE Ha 320aBeHy ITAATITAHHA B HOPTCI)CI‘:IAQ., KOHCTATHPAHEC HA NMPOMCHI

B HKOHOMHYCCKUTC YCAOBHA CBBP3AHH M OKA3BAN BAHMAHHEC BT’PXY obuaaiunTe B3EMAHHATA, H Ap-

CaMo 32 THPTOBCKH B3eMaHM# OanaHCOBATA CTOHHOCT C¢ HAMAABA, TPE3 M3ITOA3BAHE HA TPAHINTHA
CMETKA H HOCACABAITIOTO BB3CTAHOBABAHE HA OTIIHCAHHTE MPEAH TOBA CJMH CE KPEAMTHPA CPEINy TasH
TpansnuTH2 cMeTka. [[poMernTe B 6aAaHCOBATA CTONHOCT Ha TPAHSHTHATA CMETKA Ce MIPH3HABAT B mewasba
HAH 3aTy0a.

3a ek ApyrM (PHHZHCOBM AKTHBEH 0A4AAHCOBATA CyMa Ce HAMAAMBA C pasmepa Ha 3arybata or

00esIIeHKa.

Ornuceane Ba GUHAHCORH AKTUBH

Hesaercumo ot npasHaTa opma Ha CAEAKHTE, (DHHAHCOBNTE AKTHBH C€ OTITHCBAT, KOTATO T€ MPEMUHAT
TecTsT 32 otriaceane npeatmcas o1 MCC 39 "mpeanmcrso Ha chabpranueto mpea dpopmara”. Tosu Tect
CBABPIKA ABL PASAHYHH BHAA HA OLIEHEH, KOMTO C€ TIPHARTAT CTPHKTHO IIOCAEACBATEAHO!

. Oueika Ha IPEXEBPAAHETO Ha PHCKOBE H TIOA3H OT COOCTBEROCTTA;

. OueHKa Ha TPEXBLPALHETO HA KOHTPOAL

AaAT aKTHBUTE ca TPH3HATH/ OTIIHCAHN H3UAAOC MAM IIPHIHATH AO CTEIIEHTA AO KOATO APYKECTBOTO HMAa

YYACTHC 3ABHCH OT TOTCH AHAAMS, KOHTO ce H3BBLPINBA HA 6233. HA KOHKPCTHR CACAKA.

ITocaeppama onenka Ha (PHHAHCOBH [IACHBH
IMocaeaBarmaTa OIeHKa Ha (PMHAHCOBATE NACHBH, 3aBHCH OT TOBA KK Te ca GHAM KAacHQpHIMpAHH MpH
OBPEOHAYAAHO IpUsHasaHe. APYKECTBOTO KAACH(DHUIMPI (PUHANCORUTE CH IIACHBI B EAHA OT CAEAHHTE

ABEC KaTCI‘OPHHZ
TTacusd, oTYNTAHE IO CHPABEAANBA CTOHHOCT B ITeuasba nan 3aryoa

ITacusure ce KAaCH(bHHPIpaT B Tasy KATCTOPHA, KOTATO TC IPHHOWOHO €A ABDKAHH C IEA HPOAZ.?KG‘& B

OAM3KO 6’]’:Aﬁm€ (TI;PI'OBCKH BM".bA}KCHHH) HAHW Ca ACPI/]BQ.TH'BI/I (C HIKAIOTICHHE Ha ACDHBATHE, KOWTO €
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IPCAHA3HAYEH 38 M ¢ ¢(DEKTHBEH XEAKHPAIl MHCTPYMEHT) MAM OTIOBIPA Ha YCAOBHATA 34 ITONMAAIHE B
Ta3M KATCTOPH, ONPCACACHH IIPH TBPBOHAYAAHOTO NPH3HABAHE. BCHYKM UPOMEHH B CIPABEAAHBATA
CTOHMHOCT, OTHACAIA CE AD IACHEM OTHUITAHH N0 CIPABEAAHBA CTOMHOCT B medasbaTa uam sarybara ce
OTHHTAT B OTHETA 32 AOCXOAHTE KbM AATATA, Ha KOATO Bb3HHKBAT.

3a roamnaTa sagppmeama Ha 31 aexemspu 2017 u 2016 ApymecTBoTO He € KAACH(DHIINPAAC, KAKBHTO H
AZ DHAO (DHHAHCOBHM NACHBM KATO ABPRKAHH 32 MPOAAKDA HAM OTIHTAHH II0 CIPABEAAMBA CTOHHOCT B

neaasba man saryBa,

Apyru dpusaHCOBR IACHBH

Benvkn 3aAbANEHHA, KOHTO He €4 KAACH(DHIWPAHH B NPEAHINHATA KATETOPHATA IIONAAAT B TA3H
OCTATBYHA K2TeropHs. Te3l 3aABAKEHHR CE OTUHTAT IO AMOPTM3HPAHA CTOHHOCT MOCPEACTBOM METOAL
Ha ¢ICKTHBHHA AUXBEH [IPOLIEHT.

OBHKHOBEHO THPTOBCKE ¥ APYTH 32ABAKCHHA H 32€MH C€ KAACH(DHIIIPAT B Ta3H KATETOPHA.

EsemertrTe, RAACHDHIEPAHH KATO THPTOBCKH M APYTH 3aABAMKEHHS ODHKHOBEHO He Ce OLIEHABAT
OTHOBO, THH KATO 3aABAKEHHATA C4 H3BECTEHH € BMCOKA CTENEH Hd CHIYPHOCT H JPEKAAHETO €

Kp’dTKOCPO‘{HO.

OTtnacrane Pa (pMHAHCOBY TIACHEH
DUHAHCOB MaCcHB Ce npeMaxea OT OTYCT 34 CIJI’IHB.HCO'BOTO CBCTORHHC Ha AP}DKECTBOTO, caMO KOTaTo
JAABAXEHHCTO 6'I),A£ TOTACEHO, TPEKPATCHO HAH H3TCHC. Pazawkara MOKAY BasamcoBaTa cToiimocT Ha

OTITHCAHHA CbHHaHCDB TIACHB F H3MAATCHATA IIDECTAITHA CC IIPH3IHABA B meuaabaTa mam 33.I'Y62.Tﬂ.

Auxnenn KPCAP[TH H 3aeMH
Tora moscHenne TPEACTARH I{H¢OP'NIHHHH 3a AOI‘OBOPHH’I’Q B32HMOOTHQIIICHHN A HA APY?KECTBOTO OTHOCHO
AHTAXHNMEATH MO AHMXBCHH KPCAWTH H 3aCMIT. I/IHCPOPM&I.IH}! 32 BB3ACHCTBHETO Ha AUXBEHUTE HPO]'_[CHTPI =

ITPEACTABCHA B Ap'yI‘H OIMOBECTABAHHA, IIEAI’I W TOAMTHKH HA VIIDABACHHE HA CIJPIHRHCOBHH PHCK.

Oxnpeaerdne Ha cCpaBesAHBA CTOHHOCT

Korarc e NMpHAGKHEMO CTEPaBEAAMBATA CTOWHOCT HA AJACH (DHHANCOB HHCTPYMEHT C€ ITOAYYdBA OT
axtmBer nasap. IloAXoadImaTa masapHA HeHa 3a CAMH IIPHTEXABAH AKTHE HAH 31 H3AABAHETO Ha
3aABANCEHHE € ODHKHOBEHO ACHCTBAINATA ITOKYMEA HEHA, A 33 UIPHAODMBAHETO HA GAMH AKTHB HAH
IPHTCHABAHETO HA ITACHB, IPOAANKHATA IIeHA. AKO HAMA ITA3ap, HAW HAAMYHHTC I123apH HE €4 aKTHBHH
ApyKecTBOTO YCTAHOBABA CIPABEAAMBATA CTOHHOCT € TOMOINTA H2 TeXH#KA 32 oileHABare. MeToauTe 3a
OICHKA BKAFOUBAT H3IIOASBRHE 4 IOCACAHHTC (POPMAAHH IIA3APHH CACAKH MCKAY HH(OPMHpPIHH 1
MMEAQCINH CTPAHM, axo HMa TakmBa. [losomapame ma TexyiuaTa CrpaBeaArBa CTOWHOCT Hi CXOAHM
HHCTPYMEHTH BEAIOYBA BCHYKH (DAKTOPH, KOMTO YIACTHHIIMTE HA Ia3apa OMXa B3CANM IPEABHA NpH
ONpPcACASHETO Ha IeHa. MeToaWTe 3a OUCHK2 €4 B ChOTBETCTBHE € MPHETHTE HKOHOMMYECKH
METOAOAOTHH 32 [eHooOpasypane npm dunamcosy wmacrpyMenTH. [To ce OTHAcA AC HEKOTHpaHM
KATHTAAOBH HHCTPYMEHTH B CAYIAHTE, KOTATO HE € Bh3MOMKHO HAADKAHO A2 C& OLEHM CIIPABEAAMBATA

CTOHHOCT Te3H WHCTPYMEHTH CE€ OTHHTAT 11O ceDecTORHOCT.

ITapu B mapHUYHE eKBABAACHTH

Ilapy ¥ HapHYHH CKBHBAACHTH BKAOYBAT LADH B OPOH, ACTOINTH M APYIH KPaTKOCDOYHH BHCOKO
AUKBHAHHN HHBCCTHIIMH, KOHTC C3a AECHO 06p'bHIﬂ.CMH B OIIPEACACHZ CyMA IIapH M €2 HPCAMCT HAa
HC3HAYMHUTCACH DHCK OT IDOMCHH Ha CTOHHOCTTA.

3a OEAHTE CaMO Ha OTHET4 34 I'IRPI’IT-IHHTC IIOTOLH, HaPI/I H IAPHYHA CKBHBAACHTH BERAIOYBAT DaHKOBH
OB'prpaClDTH, OARTHME IDH  ITOHCKBAHC. To#t karo XAPAKTEPHCTHKETE HA HD,A.O6HH OaHKOBH
CHOP’:]BYMCHI’IH ca, e BaHKOBOTO CAAAO HECTO CE Il'pOl‘vIﬂHH OT ITIOAOGKHTEAHO AOD OB’bPAPaCtJT, Te €& CUMTAT

32 HCPAZAEAHA HACT OT YIIPABACHHETO HA IIAPHTC HA AI)Y)KCCTBDTO.
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PA3XOAHM ITO 3AEMU

AmuxpaTa 1o 3aemm 3a CbHHaHCHpﬂ.He Ha ITOKYITKA H PA3BHTHC HA AKTUB, KOHTO OTTOBAPA HA YCAOBHATA 34
AKTHB CB3AAACH B CAMOTO HPCAHPHHTHC (T.C AKTHB, KOHTO HCHPEMGHHO H3HCKBA 3HAYHTEACH IIEPHOA OT
BpEME, 3a Ad CTAaHE TOTOB 34 IIPCABHAKAAHATA MY }'T[OTpEGﬂ. HAH HpOAa}KGE) € BKATOYCHA B CTOMHOCTTZ Ha
AKTHBa A0 MOMEHTZ, AC KOMTO AKTHBHTC CA 3HAYMTCANC TOTOBH 32 y]'IO"IPC6a HAN HPOAR}K6Z.. Taxusa
PaSXOAH IO 33€MH C€ KAIHTAAM3IHPAT HETHO OT KAKBBTO M Ad OHAD WHBECTHITHOHEH AOXOA TIOAYYEH OT
BPEMCHHOTO HHBCCTHPAHC Ha CPCACTBH, KOHTO CA B M3AHIIIBK.

Bepakn APYI'I/I pazxoAH Ir0 3aeMH C€ IIPH3HABAT B meqasba HMAM 32TY62 B IIEPHIOAZ, IIPE3 KOHTO Ca
BBE3IHHKHZAT.

CAEAKH B OQ¥KAECTPAHHA BAAYTA

MMapiraryye AKTHBH ¥ TACHBH B IVKACCTPAHHA BAAYTA CC IIPEBAAYTHPAT BbB (DYHKIIIONIAHATA BAAYTA Ha
CBOTBETHOTO APYHKECTBO OT APyMecTBOTO ¢ TOMONITA Ha OOMEHHMTE KYPCOBE Hi AATATA Ha OTUMTIHE.
Meuaabure u 3aryGirTe IPOHMITHIAINN OT IPOMCHHTC B ODMEHHNHTE KYPCOBE CACA AATATA HA CACAKATL CC
npHusHaBaT B mewaaba man 3a1y0a (OCBEH KOTATO C4 OTCPOYEHH B APYT BCEODXBATEH ADXDA KATO XCAK HA
HAPHYEH UOTOK),

chapmmrre AKTHENM W TWACHBH, KOWTO CE€ ONECHABAT ITO HCTOPHYECKA ICHA B TYHACCTPAHHA BAAYTA CC
NPCBAAYTHPAT 110 obMeRHMA KypC Ha AdTaTa HA 'I'PRHSB_KI.II/IHTH. Pazauxeme Bb3HHKHAAR OT IIPCB?IAYTI/IPHHE
O HEUAPHIHHA TO3IUNIWH, KOHTO (€ OICHABAT IO CIIPABEAAHBA CTOIHOCT B HYHKACCTPAHHA BiaAYTa
(HG.HPI/IMCP KaIMUTAAOBH HHCTDYMCHTH HA paSHOAO}KGHIfl'e 34 HPOA&}KKS‘A) ce HPCBaAyTHPaT, KaTo C€
H3II0A3BAT OOMEHHHTE KYPCORE HAa AATATA, KOTATO CE OIPCACAT CITIPABEAABATA CTOHHOCT.

TlapavHuTe MOSHIIHH B YyKASCTPAHHA BAAYTA C& MPEMIUHCAABAT, H3IITOAIBANKH 3AKAIOUHTEARHS KYpC.
Hemaprunure mosuumm, KoMTO ce BOAAT 1O HCTOPHYECKA IEHA B UYKACGCTPAHHA BaAYTa Ce
TPEHIYHCAABAT, HITOAIPANKH ODMEHHIE KYPC KBbM AATATA Ha CAcAkaTa. HemapmumpTe TOSHINE, KOHTO
Ce OLEHABAT MO CHPABEAAHBA CTOHHOCT BBE BAAYI4, CE IPEH3YHCAARAT [IOCPEACTROM OOMEHHHTE KypeoBe
KbM AZTATA HA OLICHKA H4 CIIPABEAAHMBATA CTOHHOCT.

IMEHCHOHHHN 1 APYTH 3AABAJKEHHA KbM INEPCOHAAA ITO COITHAAHOTO 1
TPYAOBO 3AKOHOAATEACTBO

prAOBI’ITE H OCHIYPHTEAHHM OTHOINICHHA C paﬁmHHﬂHTC H CAYHHTCAHTC B OTACAHITC APYHCCTBA CC
ocuoBasaT Ha pastopeabure Ha Koaekea ma 1pyaa (KT) m wa pasmopeabmre ma AcHCraamoro
OCHTYPATEAHO 3AKOHOAATEACTBO.

K®a azrars B2 Beeks (PUHAHCOB OTHET APYKECTBOTO HAMA TEPCOHAA.

AAHBITH BBPXY AOXOAA U AAC

ABAKIMHAT TEKYINO AAHBK CE H3YHCANBA C IMOMOINTA HA AAHBYHHTE CTABKH B CHAQ MAH IIPHETHTE 33
AEHCTBAIITH CTABKH KbM Aaratz Ha oTamTame. Obaaraeara rewanla ce pasAHdIaBa OT CYETOBOAHATA
meqanba HAM 3AI0TO HAKOH AOXOAM W PASXOAH CC CYMTAT 32 OOAATACMH MAM AAHBYHO TPHSHATH HAM
32II0TO BPEMETO, 33 KOETO T€ Ca OHAH ODAATAEMY AN AAHBYHO TIPUIHATH CC PAIAMYABA TIPH TAXHOTO
AAHEIHO H CHETOBOAHO TPETHPAHE.

ItocpeactBom mackBEEA MeToA B OTHeTa 32 (DHHAHCOBOTO ChCTORHUE, OTCPOYEH ARHBEK CE NPU3HARA 34
BCHYKH BPEMCHHE DASAWKE MEKAY DAAAHCOBATA CTORHOCT He dKTHBHTC M [ACHBHTE BHE (DHHAHCOBHA
oraer Ha (DHHAHCOBOTO CBCTOSHME H CBOTBETHATA AAHBYHA OCHOBA, C H3KAXOWEHHE Hi DPEITYTAITHATZ,
KOHTO He ¢ IPH3HATA 334 AAHBYIHH UCAH, KAKTO H 33 BPEMEHHH PASAHKH, PRIHVKHAAN TIPH TEPROHAYAAHO
MPH3HABAHC H2 AKTHBY M TACHBH, KOHTO HE BAHAAT BBPXY ODAATACMATA HAH CUCTOBOAHA ITedaAba.
OTCpOYeHNAT AAHEK CE WITHCARBA II0 AAMBLYHHTE CTABKH, KOHTO (& OYAKBA Ad ObAAT HPHAOMHMI 33
HepHoAd, KOTATO aKTHBBT CE PEAAHSHPA HAM [ACHBDLT CC YPEAM B3 OCHOBA HA AANBYHIITC CTABKH ( H
ALNBYHY 32KOHH), ACHCTBAINI HAK BAS3AH B CHAZ, B 3HAYMTEAHA CICIEH, KbM AZTATA Ha OasaHCa.

AKTHBH IO OTCPOMEHH ARHBIH CE JIPH3HABAT CaMO AQ CTETTEHTA, A0 KoaATo ApykecTBoTO cumTa 34
BEPOATHO (T.€. € MO-BEPOATHO) AR € HAAHIEC oDAaraeMa 1euasda, 34 AR €€ PEAAMSHPA AKTHB OT CBINATA
AATBYHA MPYIIa (FOPHCAMKIINA).

OrcpouennTe AANBYHE aKTHBH ¥ [TACHBH €€ MPHUCHIAAT CAMO TOTABA, KOTATO MMA 32KOHOBO NPIBO Al
OPHCMAALT TCKYILE ASHBYHH aKTHBM CPCIY TEKYIH AAHBIHH WACHBH H OTCPOYEHHTE AAHBYHH aKTHBH H
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[IACHBH C€ OTHACAT AD AAHBIH BEPXY AOXOAL, HAAOKEHH OT €AHH H ChII AAHBUYCH OPTaH 3% €AHO
ADY&eCTBO M HANCPCHHETO Ha APYMECTBOTO € Aa YPEAH CyMAaTa Ha HeTHa basa.

Pa3sxoABT 32 AHBIH 32 TEPHOAL, BKAFOYBA TEKYIL M OTCPOYEH AAHBK. AAHEK & MPU3HABA B OTYET 33
AOXOAHTE, C HIKATOUEHME HA CAYJATe, B KOHTO TOH ITPOHITHYIA OT CACAKHM HAH CHOHTHA, KOHTO CE
TIPH3HABAT B APYT BCcOOXBATEH AOXOA HAH AHDEKTHO B KATIMTAA. B TO3H cAy9ali, AAHBKBT CE NPH3HABA B
ADPYT BCEODXBATEH AOXOA HAHM ChOTBETHO AHPEKTHO B cOBCIBEHMA kaMHT2A. KOTaTO AAITBKBT BB3HNKEA OT
IIBPBOHAYAAHOTO OTYHTAHE HA GH3HEC KOMOMHAIIHA, TOH CE BKAIOUBL LIPH OCIETOBOASBAHETO Ha BiaHec
KOMDHHAITHATA.

Aantk BBpXy AoGaBeHATA CTOHHOCT (AACQ)
[Tprxoante, pasxoAnTe H AKTHBHTE Ce IPU3HABAT HeTHO OoT AAC, € H3KAFOYEHME HA CAYHZHTE, KOTATO:

v AAC, BBIHMKBALT IPH HOKYIKA HA AKTHBH HAH JCAYTH, HE € Bh3CTAHOBHM OT AANLYHHTE BAACTH, B
ko010 caydait AAC ce IprsEaBa KATO 9ACT OT LIEHATA HA IPMACOHBAHE Ha AKTHBA HAH KATO YACT
OT CHOTBETHATA PA3XOAHA IFO3MIIHA, KAKTO TOBA € TPHAOKHMO; M
v’ B3eMAHMATA ¥ 3AABAMKCHUATA, KOHTO Ce OTIHTAT ¢ Bratowed AAC.
Hernara cyma 52 AAC, BB3CTAHOBEMA OT MAM ABANKHMA HA AATBYHHTE BAACTH CE BKAIOYBA B CTOHHOCTTA
-
HA B3eMAHMATA HAH 3aABAKCHHAATA B DAAAHCA.

ITPOBHM3MN

Koraro Ha AATATA Ha OTYHTAHE Apy')KCCTBOTO HM2 CCTAITHO 3AADAHCHHC (]'lpaBH'O HAW KOHCTPYB'THBHO),
KaATO PEIYATAT OT MHHAAC cpOuTHE W € BCPOATHO, [C APY}KCCTBOTO e ImOTacH TOBa 3aADBAMCHHE CC
HP'ABH IIPOBHBPIH B OTHETA 34 CPHHEHCOBOTO ChCTOAHHCE. HPOBI/ESI’II/I CE IIPABAT KATO CE HM3IMOA3BA HAT-
,AO6PZT2. HpH6AH3PITCAH2. OITCHKA HA CYMaTa, KOATO INE € HCOGXOAHMQ 32 IIoraciaBale Ha 3aADAKECHHETO H
ce APICKOHTHP&T AO CCTAIITHA CTOHHOCT C ITOMOINTA HA AWCKOHTOB IFPOLEHT (TIpt‘,AH AaH’bIIH), KOHTO
OTpasfgBa TCKYIIHTC HﬂSaPHH OLICHKH Ha CTOHHOCTTA HA NapuTE BbBE BPEMETO H CHGHHC‘I')H‘{HHTC 3a
3AABANEHHETO PHCKOBE. HPOT\:{CHHTC B IIPPIGAPISI/ITCAHHTG OIIEHKH C& OTPA3ABAT B OTHETZ 32 AOXOAWTC
IPE3 IMCPHOAL, B KOMTO BL3HHKBAT. HPOBHSI/IHTC I10 TAPAHIIHH CC HBMQPB‘E[T C I[TOMOIITTA Ha BCPOHTHOCTHPI
MOACAH, 6&3HPKHH HA MHHAA OIIHT. HPOBI’ISHH’I‘G 3a HPCCTPYKTYPI/IPRHC Ce [IPH3HABAT CaMO CACA KATO
3ACETHATHTE CTPAHM €2 Buan I/IH(i)OPMPIpﬂHPI 3a Cb()pMaAHI/IH IFAQH 34 TPECTPYKTYPHPAHL.

KAITUTAA

Karmrrasosure I’IHCTPYMCHTPI €4 AOFOBODH, KOHTO [IOPAKAAT OCTATBYICH HHTCPE.C B HETHHTEC AKTHBH HA
AP}DI{CCTBOTO. QbukHoBeHHTE AKITHH CC KAH.CHCPHIIHP&T KATO KAITHTAA, KAIWTAAOBHTE HHCTPYMCHTPI cc
HPHSH&B&T IO CyMaTd HA IMOAYVICHHTC IIOCTBHACHHA, HCTHO oT paSXOAHTC, IpAKO CEBP3AHH C
TPAH3AKITHATA. AOKOAKOTO TE€3H TNOCTHOACHHI TIPEBHUIMABAT HOMHHAAHATA CTOMHOCT Ha BMI/ITHPEI.HH
AKITHH, TE CE KPCAHTI/IPQ.T IO CMETKA IMIPEMITCH PE3CPB.

PaznpesearnHe Ha AMBHACHT

AMBHACHTHTE Ce TIPH3HABAT KATO HACHE, KOTATO Te C4 ACKAADHPAHH (T.€. AMBHAEHTHTC €2 PA3PCINCHH 10
ChOTBETHHA HAYHH M Bede He ¢a B 0OXBaTa HA NpelleHKa Ha lopuawdeckore auue). ObmxmoseHo
AHBVAEHTH ce IPU3HABAT KATO IIaCHB B [IEPHOAR, B KOWTO € OAODPEHO TAXHOTO PasIPEACACHHE IO BpeMe
HA TOAMIIHOTO 0DMOTO chbparye Ha aKIHOHepHTE. MEKAMHHNTE AMBHACHTH CE TIPW3HABAT, KOTATO Ce
HM3ITAATIIAT.

KPUTHUUYHU CUETOBOAHHM ITPEIIEHKH H ITPHEAU3ITEAHU OLITEHKH

IIpm m3roTancTOo HMa CBOMTE (DHHAHCOBH OTHETH, ApPyKecTBOTO € HAIIPABHAO 3HAYHTEAHH IIPELIEHKH,
IPOTHOSH H IPCANOAOKEHHA, KOHTO OK23BAT BAMANME Ha BaraEcoBaTa CTORHOCT HA HAKOW AKTHBH H
IACHBH, AOXOAM H PA3XOAH, KAKTO H Apyra HEQOPMAIs OTICTEHa B Beaexrnre.  Apymecrsoro
HEPHOAMYHO CACAH TE3H I[POFHOZH W TIPEAHOAOWEHHA M Ce VBEPABA, e TE CDALDHAT LAATA
HeoDxoarMa HEGPOPMAIA, HAAHTHA KbM AQTATA, HA KOATO CE H3TOTBAT ¢upancopute oTaeTH. Bropern
TOB2 H€ HPEYH PEAAHNTE THEPPH AR CE PAAMTABAT OT HAMPABEHUTE OTIEHKH.

[penenxiTe, IPOTHOSHTE H MPEATOACGKEHHATA, 34 KOMTO CHUIECTBYBA 3HATNTEACH DHCK Ad DPUYUHAT
CBIIECTBEHH KOPEKIMH B OAA4HCOBHTE CYMH HA aKTHBHTE W TIACHBHTE, B DAMKHTE HA CACABAIUATA
(PHEAHCOBA TOAKHA, CA PASTACARHHM HO-AOAY.
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IIpaanasane aa DpuXxoAnTe
ApyKecTBOTO IIPaBM NPOBHZHH 34 THPIOBCKH OTCTBHIKH, OTCTBIKH 33 OGEMH M TAKCH 33 BpBIIaHe Ha
IPOAYKTH NPEABHEACHH B ACTOBOPHTE 32 ITPOAKDA, KOTATO MPHIHIBA IPHXOAHTE, IOAYIEHH OT CTOKH H
yeayru. Takopa HaMaseHWe HA TEPHXOAL, [PCACTABASBA OLEHK2, KOSTO ¢ OOCKT HA HPCICHKA H
IPEATIOACKEHYE Bb3 OCHOBA HA MMHRA OIHT, KAKTO M Ha ODCTOSTEACTBA CTAHAAM H3BECTHH HA
ApYymecTBOTO [0 BpeMe Ha ChCTABAHE FHa, OTICHKATA.
[Ipr ompesescHH 0BCTOSTCACTBA APYMECTBOTO BAH2a B CIIOPASYMEHHA C IIOBEIE OT EAHH EAEMEHT
"nmaxetu"). Kaxro e onwmcano B mraparpac OPHXOAM IO-TOpe MAKETBT MOME Ad BKAIOWBZ CANH HAH
MTOBEYE EAEMEHTH, KOMTO C4 MPEAMET HA PasAHUHM KPHTEPHH 3a IIpH3HABAHe, B TO3H cayyafl ce H3HCKBAT
OTACAHM HSMEPBAHMA HA CIIPABEAANBATA CTOHHOCT HA BCEKH KoMIIomeHT. OIEHKATA Ha COPABCAAHBATA
CTOMHOCT HA BCEKH KOMITOHCHT BKAKOUBA OLIEHKH H IIPEAITOACKEHIA, KOMTO 3ACATAT HAYHAA 10 KOHTO ce
[IPH3HABA IIPHXOAR.

IMposusns 34 CHMEUTEAHH B3€MAHHA

OHPEACA}IHCTO HAa Bb3CTAHOBHMOCTTA Ha ABAKHMATA OT KAHCHTH Cyl\rfﬂ, BKAFOYBA DHP&ACAH_HCTO HA TOBA
AaAH Cca HaAHIIC HAKAKBH ObeKTHBHH AOKA3ATEACTBA 324 OGCSHCHK&. AOT_UHTC B3EMAHHA CC OTIIHCBAT,
KOTATO CE I’IACHTPICPHHHPH.T AOKCAKOTO € BB3MOMHO OGCBHCHKZ ) HCC’T:)GI/IPH.CR!OCT Ad Ce DITPCA&AXT
OTACAHO 334 BCEKH €ACMCHT. B CAY"-IRI’ITE, KOTATO TO3H HpOI_IEC HE € BB3MOMKEH, CC HSB’I‘JPHIBH. KOACKTHBHA
OIMEHKA HA OGCSHCHK&. B pCSyATﬂT HAYHHBT, IO KOHTO HHAHBHAYQAHH H KOAECKTHBHH OII€EHKH CC
HSB'hP]'_UBaT nu CPOKOB(T’TC OTHACHIIIH C€ AO HAEHTI/ICl)HIIHpaHCTO Ha O6CKTH'BHH AOKA3ATEACTBA 34
O6CSH€HK& H3HCKBAT 3HAYHTCEAHH HPEHCHKE. H MOXKE Ad IIOBAMAAT 3HZYHTEAHO HA 6aJ\ﬂHCOBﬂ.Ta CYMH. Ha
B3E€MAHHA HIa ARTATA HA OTYHTAHC,

Tectone 2a 00e3neHKa Ha AKXTHBH

MUHAnCOB aKTHE MAY IPyHOa OT PHHAHCOBH AKTHRH DA3AWYHH OT TE3H, KOHTO TIOTIAAAT B KATETOPMATA Ha
AKTHBH 11O CIIPABEAAHBA CTOMHOCT B MedarbaTa HAH 3ary0aTa ce OLCHABAT 32 HHAHMKATOPHY 3a 0De3leHka B
Kpas Ha BcekH 0TIeTeH nepuoas. ObeslieHka ChIIeCTBYBA CAMO TOFABa, KOTATO APYHECTBOTO YCTAHORH, ¥¢
€ HacTbIHAO " ceOmTHE - 3aryba ", sacArammo odakBaHmTe GBACIIHN DAPHYHH MOTOLUH HA (DHMHAHCOBHA
akTHE. MOXe A2 He € Bh3MOXKHO AL CE OLPEACAH GAHO CHOMTHE, KOSTO TPHIWHABA OOE3UEHKA OINe
LIOBEYE A4 CE OLPEAEAH, KOTATO € HACTBIIHAO CHOMTHETO 3aTyDa MOKE A2 € CBBP3AHO C YHPAKHABAHCTO
Ha 3HATHTEAHZ IPEIEHKA.

IMo oTHOmIEHNE HAa KAMUTAAOBH HHEECTHIIHH, KATCTOPH3HPAHH KATO Ha PasIDACKEHHE 34 IMpoAzkda
ApyHKecTEOTO CMATA, Y€ TE3H AKIUBH 32 ODEILEHEHH, KOIATO € MMAAC 3HAYHTEACH WAH MPOABAKHTEAEH
CIIAA B CIIPABEAAUBATA HM CTORHOCT TOA cebecToHHOCT. OMPEACANHETO HA TOBA, AAAH HMA "3HAYHMTEACH
HAY "TIPOABAKATEACH" H3HMCKBA SHAYHTCAHA IIPELEHKA OT CTPAHA HA P'BKOBOACTROTO.

Pasmeprr ma sarybara oT ofesmeHKa IPHIHAT 32 (QMHAHCOBH AKTHBH, OTYHTAHM II0 AMOPTH3MpPAHA
CTOHHOCT, € PA3AMKATA MEKAY GaA2HCOBATA CTOHHOCT Ha AKTHRA W CEIAMTHATA CTORHOCT Ha OTAKBAHHTE
GbACIIM APHYHI LIOTOLH AHCKOHTHPAHH € ITbPBOHATAAKIS C(PCKTHBCH AMXECH ITPOMCHT.

AHaAHIBT 32 OOC3ICHKA HA PEIYTALINA, MATEPHAAHH H APYTH HEMATEDHAAHH aKTHBH H3HCKBA OLEHRA HA
CTOHHOCTTA B yIOTPeDa HA AKTHBA HAHN HA CAVHHIIATA T€HEPHPANTA TAPHIHE ITOTOIH, KbM KOHTO €4
pasmpesesenn aktuBETe. OlleHKaTa HA CTONHOCTTA B ymoTpeDa ce mpasm Haii-Bede B3 OCHOBA HA
AHNCKOHTHPAHHTE MOACAH Ha [APHYHUTE ITOTOLH, KOHTO H3FCKBAT ApDYKECTROTO 34 AQ HATTPABRH OTEHKA
Ha O9aKBaHuTe BbASLE IAPHYHY IIGTOIH OT AKTHBA HAH OT CAMHHIATA TCHCPHPIIL MAPHYMNH TOTOIHY, 4
CBHIO H A2 Cc H30cpe NOAXOAAII AHCKOHTOB HPOLEHT 334 AR C& HIUMCAM HACTOAINA CTOWHOCT Ha
[APUHMHATE TOTOLH,

Hernara peaansyema cTofiHOCT Ha MATCPHAAHNTE 3aIIACH

OnpeAeAfHeTO Ha [IPOBH3MA 32 MATCPHAAHMTE 3AIIaCH BKAFOHYBA IIPOLIEC H4 OLEHKZ. Dasamcopara
CTOHHOCT Ha MATEPHAAHHTE 3AIIaCH Ce OOE3LEHABA AO PEAAMIYEMATA MM CTOHHOCT, KOTATO TAXHATA
ceDecToHHOCT Bede MOMe Ad He ObA¢ PBACTAHOBACMA ~ HANPHMED, KOTATO MATEPHIAHMTE 3aIacH ca
IOOBPEAEHH HMAH OCTAPCAM H3LUIAC MAHM UACTHYHO HMAM HMA CHAA B NPOADKHHTE HM IEHH. BbB BCEKH
CAYIaH PECAAH3YEMA CTOHHOCT NPEACTABAMBA Hafi-A00paTa OUCHEZ Ha BbICTAHOBHMATA CTOMHOCT H e
OCHOB2B2 Hi HAH-CHIYPHETC CHIICCTBYBAINM KbM AATATAa Ha OTYETA AAHHH U NPHCHIIO BKAIOYBA OIIEHKH
OTHOCHO ObaelldTe OYAKBAHHA 24 peaAMsyeMa cTofiHoct. KpuTepHuTe 3a onpeAcAffe Ha pasMepa Ha
TPOBH3HATA HAW OTIIHCBAHETO CE OCHOBABAT HA AHAAMS3 34 CTADECHE, TEXHHYCCKA OLECHKA M IIOCAEABALLIF
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C’I:GI/ITI/DI. Ilo IIPHHIHAIT TAKER [IPOTEC HA OTIEHKZ H3HCKBA 3HAYTHTCAHH IIPEINEHKA H MOKE Al [TOBAHAC HA
OaramCcoBaTa CyMa Ha MATEPHAAHHUTE 3aITACH KbM AATATA HA OTYIETA

IMpuban3anTEAHA OTIEHKA 34 OTCPOUCHH AANBLIIN

llpusnapamero Ha OTCPOYEHITE AAHBYHE 2KTHEM W TIACHEYM BEAFOUYBA ChCTABAHETO HA CEpHA OT
Aonyckanud. Hanpumep ApykecTroTO 'Tp46B2 AQ OLIEHH BPEMETO HA Bb3CTAHOBABANE HA BPEMEHHH
PA3AHKH, AAAH € BBIMOMKHO BPEMEHHHTE PASAMKH Ad HE GbAC BH3CTAHOBEHH B IIPEABUAHMO DBACIE HAK
AOKOAKO AAHBYHITE CTABKH C€ OTAKBA Ad CE IPHAATAT 34 ITEPHOAAL, KOTATO aAKTHBBT IIIE CE PEAAHIHPA HAH
TACHBEBT IIE CE YPEATT.

o ce orHack AO OTCPOYCHHM AAHBYHH AKTHBH PCAAHIHPAHETO HM B KPalHz CMETKA 3aBHCH OT
00AATAEMIA AOXOA, KOHTO INE € Ha pasmoAokeHHe B Opaemre. OTCpOYeHWTe AAHBYHH AKTHBH Ce
TPM3HABAT CAMO KOT4TO € BEPOATHO, b€ IIe MMa ofAaraemMa Iewasba, CPEILy KOATO MOXE A C& YCBOH
OTCPOYECHHAT ALHBHCH AKTHR H € BEPOATHO, Ue APYHKECTBOTO IIe PEAAHSHPA AOCTATHIHO ODAAT2EM AOXOA
B OBACLIH [ICPHOAH, 34 A3 OUCA3OTBOPH HAMAACHHMETO LIPH ITAAINZHETO HA AZHDBE. 10Ba O3HavaBa, de
APYHCCTBOTO IPABH IIPCANOAGKCHMS 33 AAHBYHOTO CH IAAHHPAHE H ITEPHOAMYHO TH OIEHABA
HOBTOPHO, 34 A4 OTPAasABAT IIPOMAHATA B OOCTOATEACTBATA, KAKTO ¥ AAHBYHE pasnopeabn. Ocsen Topa
H3IMEPBAHETO HA OTCPOYEH AANBYCH 4KTHE HAM IIACHE OTPA3ABA HAYWHA, TIO KOHTO APYXKECTBOTO OYaKBa
AR FB3CTAHOBH OAAAHCOBATA CTOHHOCT HA AKTHBA HAH YPEAM [IACHBA.

ITposnsun

[Mposusupre MoOraT A2 DBAAT pASTPAMMYCHH OT APYIHTE ITACHBH, 34III0TO CBHINECTBYBA HECHIVPHOCT
OTHOCHO IPOABACHHETO WM BHP BPEMETO W CYMAaTa Ha CACAKATA. [[O-THIHYHHTE IPOBN3HH, KOHTO CC
OTpasfBaT oOT  APYKCCTBOTO MPOMITHYAT OT 3IABAMCHEATZ HA TIPOH3BOAMTEAR MO TapaHumy,
BLICTAHOBABAHMA HA CYMH, AODPOCHBECTHO M3ITbAHEHHE HA AOTOBODH, HEYPEACHH CIIOpOBEe M Dm3mec
HpecTpyKTypHpaHe.

ITpusraBaHeTO ¥ ONEHKATA Ha MPOBM3MHTE WIMCKBAT OT APYMECTBOTO AR HAILIPABH IPEICHKA OTHOCHO
BEPOATHOCTTA (aK0 CBOHTHETO ¢ MO-BePOATHO, OTKOAKOTO AQ HE HACTBLIIH) M3XOALII TTOTOK OT PECYPCH Ad
CE M3MCKBAT 33 JIOTACABAHE HA 3AADAMKEHIE H AAAH DH MOTAZ AA CE AIAC HAACKAHA OLICHKA HA CYMATL H4
33ABAIKEHHIETO.

YcAOBHHM AKTHEM M TacHEH

VeaoBamTe macHBy Ha Apy}KCCTBOTO He Cca HPI’ISH&TPI, HO Ca OIIOBCCTCHH, OCBCH AKO BB3IMOMXHOCTTA 34
H3XOAANI [IOTOK HA PECYPCI’I CBADBPHALL MKOHOMMHYCCKH ITOA3H € OTAAACYEH BBE BPEMETC.

VcAoBHHTE TTACHBH IIPEACTABAABAT BBLIMOKHH 33ABAKEHMA BB3HHKBAILH OT MHHAAU CBGHTHH, HHCTO
C’]JL[ICCTBYBHHE mge GT:AE HOTB'])PAEHO CAMO OT HACTBIIBAHCTO HAMW HCHACTLIIBAHETO HA €AHO HAW IIOBCYC
HECHTYPHH GT:ACIHH CHOHTHA HE HA3IIA0 B PaMEKHTE Ha KONTPOAZ HA I-OPPIAI/I‘{CCI{OTO AMIIC. Te me ce
HPHSHH.'BH.T 34OTO HE € BEPOATHO, Y€ HIXOAMN TOTOK OT PECYPCH IIE 6']),A,C HCOGXOAKM 34 NOKPHBAHE Ha
3AADBANKCHHCTO B CYMATA HA 3AABAKCHHACTO HC MOKE A 6’bAC OIICHCH4 C AOCTATBEYHA HAACHKAHOCT.
Hewmstexno OIIPCACAAHCTO HA YCAOBCH IIACHB F3HFCKBA 3HAYHTEAHM IIPCHEHKE OT CI'P’:}.H& Ha
PBROBOACTBOTO.

AKTIOEPCKH NPEATIOAQKEHH 34 AC(PMHEPANN MAAHOBE IIPH NEHCAOHAPAHE

[TaamoBere 3a ADXOAH MOTAT AQ OBAAT CACKHH HOHEKE C€ H3HCKBAT AKTIOEPCKH TPEATOAOKEHHI, 34 A4
cc OHPEACAH paaMepa HA 3AABAKECHHETO W pasona. Bosmomuo e CbaKI‘IfI‘{CCKPITE PEBYATHTH Ad cCc
paSAPI‘IaBﬂT oT ITPGAI'IOA‘&TH.CMPITC pE3YATﬂ.TPI. Tesn PAa3AHKH CA H3BCCTHH KATO ‘AKTIOEPCKI’I neqasbu u
33-TY6H. 3aA'bA}KCHHHTa juge ACCbHHHpaHH/KDHKpﬁTHH AOXOAHM CC H3MCDBAT C ITOMOINTZ Ha MCTOA 32
KPCAI’IT H4 HPOI’HOSHI/ITC CATHHTIIH, CHOPCA KOHTO ,APY)KECTBOTO TPHGBH. Ad HZLHPH.BH HIACKAHA OLICHEA
Ha Pﬂ.3M€Pa Ha OSESLL[eTeHPIHTH, KOHTO Ca CIICYCACHH B 3AMAHA Ha HpCAOCTﬂBCHH FCAYTH B TEKYIOMA B
IPCAXOAHM ITEPHOAH, H3MTOA3BAMKH AKTHOCPCKH TCXHHKH.

B AOITBAHCHHEC B CAYYAHTC, KOTATO C€ (bHHaHCPIPaT IIAAHOBETE 34 AerHHHPaHH AOXOAH, Ap}’}KﬁC'I'_BOTO
TPHGB‘J Ad OHPCACAH CHPH.BCAAPIB&TH CTONHOCT Ha AKTHBHUTE IO IMAdH2, Ha basata Ha OTAKBAHATA
B'I)3BP’I>H.];2.€MOCT OT AKTHBHTE IIO ITAAHA, KOHTO C€ HWAYHCAABA, KATO CE H3IIOA3BA IIPOTHO3HATA
A'bArocpqua HOPMa Ha B'bSBP'bII.[aCMOCT.

B peayATaT METOADBT 34 KPCAHT Ha HPOFHOBHHTC CAMHHIIH BEAROYBA IIOPCANMIZ OT aI{TIOCPCKH HPEHCHKH.
Tean IPCAITOAOKCHHES BEAIOYBAT ACMOIPQ.CPCKH ITPC,A,HOAO}KEHHE KAaTO CMBPTHOCT, O6OPOT, IICHCHOHHA
B'B3PHCT H CI)HHZ.HCOBI/I HPCAHOA.O}KEHH}I Karo HPOHEHTI/I H2a OTCTBIIKa, HHBA HA 3AIIAATHTE H AOXOAHTE.
Tean mpeAmorokeHMs ci HPesMeT Ha TIPENEHKM W MOTAT Ad CE DAIBHAT CHIIECTBEHO PASAMYHO OT
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OTAKBAHOTO H HOPAAH TOBA MOMKC A2 AOBCAAT AQ 3HAYHTCAHO BB3ACHCTBHE B']'JPX}T IAADAKCHHATA IO
ACq)I/IHIpraHH KOHKPETHH AOXOAH.

ITpoprsun 3a rapasnan

ITpoBusnmTe 32 PasXOAM, CBRP34HHM ¢ [APAHLIHY CC IPHIHABAT, KOTATO TIPOAYKTET UBAC MIPOAAACH HAK
VCAyFATA TIpeAOCTaBeHa. [lbpBOHAMAAHOTO NpH3HaBaHe ce 0asupa HA HACTOPMYECKHA ONMT.
ITepBonHawasnaTs UPHOGAHIMICAHA OHEHKA H4 DA3XOAMTC CBBP3AHU ¢ TapadlMH € LPepasTAEKAL
EHETOAHO,

TPEINIKH, TIPOMEHH B CUETOBOAHATA TTOAMTHKA

TpCIIIKH o cmucbaa Ha MCC8 wmorar Al Bb3HHKHAT BBB Bp’bBKﬂ. C IPH3HABAHCTO, OLICHABAHETO,
IIPCACTABAHCTO HMAHM OITOBCCTABAHCTCO HA KOMIIOHEHTH OT (bI’IHaHCOBHTﬁ OTYECTH. HOTCHHPIH.AHPITE
TPCI.UKH 34 TCKyIIHA HEPHOA OTKPHTH II CBIINHA, C€ KOPITHPAT IIPCAH Cl)PIHRHCOBI/ITC OTIETH Ad CE
ca0BpaT 32 myGaukysare. Bpupexn tora Ipemkn ITOHAKOTA CE& OTKPHEAT B ITOCACABAIL ITEPHOA H TE3H
TPCITKH OT TIPCAXOAHH HCPHOAH CE KOPHTHPAT,
APY}KECTBOTO KOPHI‘HPE CbhC 334AHA AATA CBHINCCTBCHHTE TPEIORH OT IMPEAXOAHH IICDHOAH B IILPBHA
q)PIHﬂ.HCOB OTYIET, OAOGPCH 3a H}TGAHKYBRHC CACA KATO CAa OIKPHTH 9pes. IIPEH3YHCAIBAHE HA
CPaBHHUTEAHHTE CYMH 33 IIPEACT&BCHHH HPCAXOACH HC.PPIOA, B KOHTO € Bb3HHKHAAA I'_PCH_IKH.. B CAy4I2H, IC
I'PEU_II{H.TH ¢ Bb3HHKHAAZ HPCAH HaI-;I-pElHHO IIPEACTABEHHA IIPCAXOAECH MTEPHOA, IIPEHITHCAABAHEC HA
HAYAAHOTO CAAAQ HA AKTHBHTE, HACHBHTE W KANTHTAAZ 32 TO3H LEPHOA. rPEIlTKﬂ OT IIPEAXOACH HEPHOA CE
KOPI’IFHPR HOCPGACTBOM HPCHS"‘II’ICA}IB&HC CBC 33AHA AQT4, OCBEH 4KO € IPAKTHYICCKHN HENPHAOKAMO Ad CC
OIIPCAC.AH HAKOH OT CHGHHC})H“IHHTC C(bCKTH 34 IIEPHOAL HAH KYMYAATHBHEL €CbCKT OT TA3H IpeIIka.
Kopekmmn 3a npexaacH(pHKAIHA ca CyMHTE, OPeRAaCHQHIMPAHE KbhM Ledasba Ham sary0a Lpes
TEKYHIHA HCPPIOA, KOHTOQ Ca HPH3HATH B ADYT BceoHXBaTeH AOXOA B TEKYIIHA HAH ITPEAXOACH TIEPHOAH.
HPI’I IIPHAALAHE CHETOBOAHI ITOARTHKA ChC 33AHA AATA HAM IPEHIYHCAABAHE ChC 33AHA AATA H2 CTATHH
BbB (DHHAHCOBHA OTHET HAH KOTATO CC TPEKAACH(MHITHPAT CTATHH BBB (DHHAHCOBHA OTYET, C&
HPCACTZ_BHT 'I'PPI OTYETA 3% (bHHaHCOBQ C_T:CTO}IHHC, ABA OT BCCKH APYI‘H OTUETH H CB‘LPS&HH’T& C TAX
IIOACHHUTCAHH HTPHAOKCHHA. Apy}}(ccTBoTo'npcACTan OTYHETH 34 CbHHaHCDBOTO CbhCTOAHMEC KDM TCKYIIMA
IIEPHOA, KOHUTO CA HPHAIHATH B APYT BCEO6XB&TEH AOXOA B TCKYIIHA HAH IIPCAXOAEH HCPHOAH!

- B KP?UI Ha TCKYHIHE [ICPHOA,;

- Kpad Ha IPEAXOAHHA lTﬁpHOA, KOETO OTTOBAPA HA HAMAAOTO HA HACTOAIIIHA HEPHOA,

- H B HAYAAOTO HA, HﬂH-pﬂ.H_E]'_H}I CPAaBHHM IICPHOA.
Korato ce HaAOKH TPOMAHA B IPEACTABAHETO HAH RAACHCHKANNATA HA CTATHH BbB (DHHAHCOBHTE
CH OTYeTH APYKECTBOTO IpeKAaCHHINPA CPABHHTEANAT2 MIPOPMILIHI, OCBCH aKO I pe
KAaCHCbHKﬂ.HHHTR € HPaKTH“IECKH HCBBIMOKHA

PEKAACHPUKAITHH

PEKAH.CHCt)HKﬂ.HIfIHTE HIPCACTABAIBAT ]'IPOMCHI/I B HPEACTHBHHETO HA OTACAHH ITO3HIIHH BbB (t)PIHaHCOBHTC
OTYETH € [eA IIOCTHIAHE HA IO-BAPHO ¥ YCCTHO IIPEACTABAHE HA IrIH(bOpMﬂ.III/ﬁITﬂ B TAX. Tesm
PCKAﬂCPICpHKﬁHHH CeE MPaBAT PETPOCIICKTHUBHO, KATO ce KOPI’ITHPZ.T HATYAAHATE CAAAQ HA BCCHKH 3aCETHAT
CAEMEHT OT OTYETA H CE HpﬁACTan[ AOIFBAHHTCACH OTYET 34 (t)I/IHaHCOBOTO CBCTOAHHUE KBbM HAYAAOTO HA
HAH-PAINITT CPABHHTEACH TIEPHIOA

CBBP3AHH AMITA 1 CAEAKHM MEKAY TAX

ApyxectroTo crazea manckeanmaTa Ha MCC24 11pe olpeaeAsHe U ONOBECTHBAHE HA CBBD3AHHTE AMIIA.
CaeARA MEXKAY CBBP32HH AHIA € HPEXBBPATHE HA PECYPCH, YCAYTH AW 3aADAKECHHA MEKAY CRHP3AHH
AHITa Be3 PA3AHKA Ha TOBA ABAH €€ MPMAAT HAKAKBA LEHA,

ITPU3HABAHE HA HPHXOA
ITpuxoa ot nposaskba ma ycayrn
IIpHXOABT OT MpoAaKba Ha JCAYTH Ce HPH3HABA KOTATO PE3YATATBT OT EAHA CAEAKA MOKE Ad C& OLEHH

HAAEKAHO, TPHXOABT, CBBP3AH CBC CACAKATA, TpﬂﬁBa Al CC HpHSHﬂBa B 31BHCHMOCT OT €Talla Ha
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3aBBPIICHOCT Ha CACAKATA KBbM KPZ.H Ha IIEpHOAQ. PCSYATB.TBT OT C€AHA CAEAKA MOXEC AA C¢ OICHH

HAACKAHO, KOTATO CA FI3IIbAHCHH BCHYIKH CACABATIH YCAOBFA.
. CyMaTa HA IIPHX0AZ MOXKCE AQ 6’5;3.6 HAACKAHO OIICHEHA |
. BCPOATHO MPCATIDHATHCTO MIC MMA HKOHOMIYICCKH ITOASH, CBBP3AHH CbC CACAKATA,

bl €Tall2 HA 3ARBDINEHOCT HA CACAKATA KbBM A HA OTYIYETHHA TICPHOA MOXKE HAACKAHO A4 CE OLICHH,
3

154
. PasXoAHTE, HANPABCHH IIO CACAKATA, KAKTO H Pa3sXOAHTE 332 3ABLPINBAHE HA CACAKATA MOMKE

HIASKARO A2 OBAAT OIEHCHH;

IIpuxoa or uposaskOa Ha DPOAYKIIMA A CTOKH

HPHXOA oT lTpOAa}K63. HA HPOAYKHHH I/I/I'IAI'I CTOXW C¢ TIPH3HABA BHB q)HHﬂHCOBHHT OTHET 34
BCCOBXBH.THHH AOXOA HA AATATA, HA KOATO MNPOAYKITHATA M CTOKHTE CA AOCT2BEHH HA KAHEHTA U npaBoTo
Ha cobCTEEHOCT € HPCXB'prﬁHO. HPHXOA c CHPaBCAAHBaTﬂ CTOHHOCT Ha TTOAYHCHATA HAH ABAXKHMATA
TPECTANHA 34 CTOKHTE, HETO OT TBPTOBCKH OTCTBITKHM W AAHBLH (F.€. A2HBK A0G4BEHA CTOHHOCT) IIPH
oposxKOaTa.

Hpaxoan or amxeu
TpixoAn OT AHXBH Ce IPH3HABAT IPONOPIHOHAAHO 34 ITEPHOAR IIO METOAA Ha eheKTHBHATA AHXBA.

PAIXOAI

Apy’.}KCC’I‘BOTO OTYHTA TEKYHIO PA3XOAHTE 32 AeﬁHOC’T’Tﬁ 10 HKOHOMHYCCKH CACMEHTH H CACA TOBA TH
OTHACH 1O prHKHHOHaAHO HPCAHH.BH&‘I&HHC C IIEA (bOpMHPaHE pa3Mepa Ha pasonm‘e 0 HAIPABACHHA H
AEﬁHOCTH. HPPBH&B&HETO HZ pasxoAH 33 TCRyN(HA IEPHOA CC HIBBPIOBA I[IPH HAYHCAABAHE HA
ChOTBLTCTBAILHTE MM I'IPPIXOAI’I.

PaBXOAHTB CE OTYATAT HA ITPHHITHITA HA TEKYINO HATHCAABAHC. OHCHHB:{T €€ HO CIIPABCAAHBATA CToifHOCT
Ha [IAATCHOTO HAH HA HPBACT OAIITOTO 34 ITAAIAHE.

O6m 1 aAMUHECTPaTHBHHE PA3XOAH
Tasy PasxOAHA KATETOPHA BRAFOYRA BCHHKH PAIXOAH OT 0BT I AAMHHHCTPATHECH XaPaKTep.

ITaasianus Mo AHSKHIOBE AOTOBOPH

TlrarmanmATa IO ONEPATHBEH AMIMEI Ce HpH3HaBaT B rmeuasbm w 3aryOn Ha Gasa AMHEHHHA MeTOA 32
NEePHOAL Hi AMZHHTOBHA AOTOBOP. IloAYICHR AOTBAHHTEAHN MAALUAHKA C€ IIPH3HABAT KATO HEPAZAGAHA
F4CT o1 OOLIMTE AMBHHIOBH DAa3XOAK [IPE3 IEPHOAA HA AOIOBODA.

MuHEMAAHNTE AHSHHTOBH BHOCKH 110 (DHHAHCOB AH3HHI CE PasIPEACAAT MEKAY (DHHAHCOBH PAIXOAH H
HAMAAABAHE HA HEYPEACHHTE 3aAbAXeHHA. DHHAHCOBHTE PASXOAH CE PA3IPEAEAAT KbM BCCKH IIEPHOA 32
BPEMETO Hi AM3HHTOBHA CPOK TAKA, U€ Ad C& NIOCTHTHE ITOCTOSHEH HEPHOAMYEH AHXBEH NPOLEHT HA
OCTATBKA OT 32ABAKCHHETO.

VCAOBHMTE AMBHHTOBY NAATIAHWA C& OTYHTAT KATO C& PEBMSHPAT MUHAMAAHWTE AM3HHIOBH IIAAILAHHA
33 OCTATHYHUA CPOK HA AM3HHIA, KOTATO KOPEKIIIATA IO AMMHTA € IIOTEbPACHA.

DHEHANCOBR BPUXOAN H PA3XOAU

DUHAHCOBHTE IIPHXOAM BKAIOUBAT IPHXOAM OT AMXBH [0 HHBECTHDIHW CPeAcTsa ( BKAIOUHTEAHO
HHBCCTHIIMY, HA PAasIIOAOKEHHE 34 IIpoAakDa), IIPEXOAHM OT AMBHACHTH, mevarba oT mpoaaxba Ha
(PHHAHCOBH AKTHBH HA pPA3IOAGKERME 34 OPOAAKDA, NPOMEHH B CHPABEAAHBATA CTOHHOCT HA
(PHHAHCOBH AKTHBM OTYMTAHH NG ClpaBeaAMBa CTOHHOCT B mevasbata mam saryBara, medasba ot
OTTEPALIHHE B TYKACCTPAHHA BAAYTA, IIPH3HATH Kato mevwandu u saryou. [Iprxoa oT Axen ce mpusHasa B
MOMEHTA Ha HATHCAARAFETO MY 1O METOAA Ha edpexTHeraTa Amxea. [IpHXOA Of AHBHACHTH ce IIpH3HaBA
HA AATATA, HA KOATO € YCTAHOBEHO HPABOTC HA APYKECTBOTO Ad ITOAYHH TAAIMAHETO, KOATO B CAYYAd HA
KOTHPAHH LICHHH KHIFKA € AATATA, CACA KOATO AKIHHTE cTaBar 0es 1IpaBo Ha IIOAyYaBaHE HA OCACAHHNA
AMBHAEHT.

KM pasxosrTe 38 ASHHOCTTA Ce OTHACAT M (DMHAHCOBH PA3XOAH, KOHTO APYKECTBOTO OTIHTZ H KOHUTO €4
CEBpP3aHH ¢ obruaitnaTa AeirocT. [IpuuiTeT Ha Ha¥HCACHEE Ce OTHACH AC (PHHAHCOBHTE PA3XOAH, TIKA
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KaKTO CE& OTHACA AO BCHYKH APYTH KOMITOHEHTH HA OTYETA 34 AOXOAHTE. e BKAIOUBAT M BCHYKH
00e3LeHKH Ha (PHHAHCOBH AKTHBH.

OUHAHCOBA PA3XOAW BKATOUBAT PASXOAH 334 AMXBH IO 3a€MH, 3aIyOM OT OLIEDAIIME B UyIKACCTPAHHZ
BAAYTA, IPOMEHH B CIIPABEAAMBATA CTOMHOCT Ha (DMHAHCOBH aKTHBH OTYHTZHH IO CIPABEAAHBA
CTOHHOCT B MewaAbaTa MAM 3ary0aTa, oDesneHKa HA (DHHAHCOBM AKTHBH M 3aIyOH OT XCAXKHHIOBH
HHCTPYMEHTH, KOHTO CE IPH3HABAT KATO revaaba mAr 3aryba. Bouusn pasxoAN IO DAZTHME AHXBH 11O
3CMM Ce TIPH3HABAT KATO MedaAba HAM 3ary0a, KATO Ce H3IIOA3BA METOA Ha ¢DEKTHBHHA AWXBEH
IPOLIEHT.

Pazxoan 1o 3aeMH, KOMTO He MOTAT A4 €€ OTHECAT IPAKO KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAH
OPOH3BOACTBOTO HA OTICEAPAIN HA YCAOBHATA AKTHB, CC TNPH3HaBaT B Teuaabu u sarybu, karo ce
M3ITOA3BA METOAA HA e(DEKTHBEHA AHXBEH IMPOIEHT.

Tleuaabu 1 3ary0H 0T KyPCOBH PAZAMKM Ce [IPEACTABAT Ha HeTHA G231 BEB (PHHAHCOBHTE OTUYETH.

ITEYAABI AW 3ATYEH 3ATTIEPHOAA

Borraxm mpHXOARN M pASXOAHM CTATHH, IPHIHATY 33 IEPHOAL, CE BKAXOYAT B ewaaba man 3aryba, ocBen
aKO CTaHAAPT HAM pasdcrenne oT MCDO usmcksat Apyro.

[Tewanba wam 3aryba e OOIIATA CYMA HA MPHXOAHTE MEHYC PASXOAHTE, KATO C€ H3KAIOWBAT KOMITOHEHTHTE
Ha APYT BCCODXBATCH AOXOA,

DPHHAHCOBH PHCKOBE
Kpeanren prex
Pucxpt, ve cTpana o hUHAHCOBH MHCTPYMEHHM - AKTHBH Ha JIPEALIPHATHETO, HAMA A2 YCIIEE A% W3ITALTH
3ANBAKECHHETO CH H I0¢ TPHYMHH (DHHAHCOBA 3aTyDa Ha IPeANPHATHETO.
AnrBuacH prcK
PuckpbT, we MpEATIPHATHETO e CPEIMHe TPYAHOCTH TP M3ITBAHEHHETO Ha 3aABLAMEHHH, CBBP3AHH C
(PHHAHCOBH TaCHBIL
{Tasapen puck
PHCKDBT, Te CIPABEAANBATA CTOHHOCT HAM OBLAETIUHTE MAPHYHE HOTOUH Ha (PHHAHCOBHA HHCTPYMEHT IOE
BAPHPAT HOPIAH IPOMEHH B IIa3aPHUTE NeHH. ITasapHuaT pick cc ChCTOH OT TPH BHAZ PHCK:

¢  Baayren prck
Pucker, 4e copaBeAARBaTA CTOHHOCT HAM OBACIINTE TAPWYHH MOTOUH Hi (PHHAHCOBHA HHCTPYMEHT LUE
BAPHPAT TOPAAH TPOMEHH B OOMEHHHUTE KYPCOBE.

e Auxsen pmcx
PrcxnT, de cpaReAAMBATA CTOHHOCT WAH ObACINMTE IZDHYHH IIOTONM Ha (hHHAHCOB MHCTPYMEHT IIe
BAPHPAT IOP2AH IPOMEHH B I123aPHNUTE AMXECHH HPOLECHTH.

¢ Apyr uenosn puck
PHCKBT, 9e CTIPABEAANBATA CTOHHOCT HAH DBLACTIHTE MAPHYHE MOTOUH HA (DMHAHCOBHI HMHCTPYMEHT IIE
BAPHPAT MOPAAM IIPOMEHH B TIA32DHHTE HeHH (DA3AHYHH OT TE3W, BBIHMKBAINM OT AMNBCH PHCK HAH
BAAYTEH DHCK), HE3ABHMCHMO OT TOBA AAAM TE3H IPOMEHH €4 IPUYNHCHM OT (PAKTOPH, CHEIH(HYHH 32
OTACAHHS DHHARCOB HHCIPYMEHT MAHM HETOBMA EMHTEHT, MAM OT (UAKTODH, BAMACHIM BBPXY BCHYKHE
TOAOGHY PHHAHCOBH MHCEPYMEHTH, THPIYBAHH HA [1a34pa.

MMoArTHEATA HA HPQAHPHHTHETO 32 ITIAOCTHO YHPaBACHI/IC Ha PHCKOBCTC € ChCPEAOTOTCHA W HMMA 34 LICA
Ad HAMAAH €BEHTYZAHHTE HE6A‘3.I‘OHPHHTHH CCPCKIH B'I)pr Cl)HHaHCOBHH PESYATH.T.

AOTOBOPH 3A CTPOHUTEACTBO

AOTOBOp 32 CTPOMTEACTBO € AOFOBOP, B KOHTO ¢ AGTOBOPCHO KOHKPETHO HSIPAHEARHE Ha aKTHB MAHM Ha
CbBKYIIHOCT OT 2KTHBY, KOHTO €4 B TACHAZ B3aMMHA BPB3KL HAH B3AHMHA 32BHCHMOCT [0 OTHOIHEHHE HA
TAXHOTO MPOEKTHPAHE, TEXHOACTHA ¥ (DYHKIHA, KPAHHA [eA HAH IPEAHASHAUCHIC.

AoroBop ma 6a3a HA TEBPAA TIEHA € AOTOBOP 32 CTPOMTEACTRO, KOMTO € CKAFOMEH HA TEbPA2 AOTOBOPHA
TIEHA HAH TEBPAR CAHHHYHR [[CHA HA TOTOBHA IPOAVKT, KOATO B HAKOH CAYYAH € OO BLP3aHA ¢ KAZYIH 34
OBHILUABAHE H2 PAIKOAHTE.

Aorosop ma Gasa "pasxoanm maroc” ¢ AOTOBOP 32 CTPOHTEACTBO, TIPH KOHATO CE BB3CTAHOBABAT
AOTIYCTHMHTE HAH OLPEAECACHHTE 110 APYT HAYHH PR3XOAM IIAOC IPOLEHT KBM TE3H PA3XOAH HAH TBBPAO
BB3HATPDKACHHE,
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HPHXOAHTE IO ACTOBODA C€ OUCHABAT IO CHPDABCAAMBATA CTOHHOCT HA MMOAYVIEHOTO HAH IIOAACKALIO HA
TOAYTABAHE Bh3HATPAMACHNE M BKAROYBAT HEPBOHAYAAHATA CyMa Ha MPHXOAA, AOTOBODECH B AOTOBOPA,
H3IMCHCHHA B CTPOHTCAHHTE pﬂGOTl/I, H3MTAAIIAHCTO HA HCKOBE H MATCPHAAHH CTHMYAH AO CTCIIEHTA, B
KOQITQ € BEPOATHO TE Al AOUBCAAT AO DCAAHIHPAHE H2 HPHXOAH H CBOIHTE MOTAT A4 GT)A‘ElT HAACHAHO
OLICHCHH. PaSXOAHTe ITO AOTOBODA BEAIOYIBAT.

. PasXOAH, KOHTO €4 IPAKO CEBLP3AHH C KOHKPETHIA AOTOBOP,

. Pa3X0AM, KOHMTO Ce OTH2ZCAT ¥bM ACHHOCTTA TIO AOTOBOPA KATO IIAAC # MOTAT Ad ObaaT
PASTIPEACACHHE KbM AOTOBOPA;

. TAKHBA APYIH Pa3XOAWKOMTO MOTAT A2 OBAAT KOHKPETHO HAYHCACHH HA KAHEHTA CBhTAACHO

YCAOBMATA HA AOTOBODA.

Korato pesyATaTeT OT €AMH AOTOBOP 32 CTPOHTEACTBO MOXKE A2 ObAE OIEHEH HAAGKAHO, IPHXOANTE W
PA3XOAYITE, CBEP3AHI € AOrOBOPA 34 CTPOHTEACIBO, €& HPHE}H‘:!BH.T KATO HPHXOAH u pﬂSXOAI’I "-IPC3
OTYHTAHC HA €TAMA HA H3IIBAHCHHC HA AOTOBODHATA ACI-;IHOCT Ha Kpaf Hi OTYCTHHA IIEPHOA. Quaxsanure
3aryDH 110 AOTOBOPA 32 CTPOHTEACTRO He3aDABHO Ce [IPH3HABAT KATO PA3KOA.

MEB’EPLHCHH PasxoAH II0 AOTOBOP&, KOHTO CC OTHZCAT 32 6’]::ACII[I’I AEHHOCTH IO AOTOBOPA CE ITPHIHABAT
KaTO AKTHE IIPH YCAOBHE, Ye € BEPOATHO TC Al 6'1:AH.T Eb3CTAHOBCHH. | aKHEA pasonH HPCACTEL'BA}]B&T
CyMa, ABANIIMA OT KAMCHTA H CC I{AECHCIDI’IHHPB.T KAaTO HE3ABBPIICHE pa6OTI’I IO AOTOBODA.

Eratrer Ha SﬂB'BPHJCHOCT Ha AJAEH AOFOBOP 32 CTPOHTCACTBO ce OHPCAEA}I "IPCS CBOTHOIICHUCTG HA
T4ACTTa OT PASXOAHTE HO AOTOBODA, HAIIPABCHIT 34 H3BBLPITICHATA AG MOMEHTR pﬂ.6OT‘El, KBM IIPCABHACHUTE
OB PASKOAN IO AOTOBOPA.

MC}KAHHHHTE ITAAIIAHAA H IIOAYICHHTC OT KAHCHTHTC ABAHCH YECTO HE OTPA3ABAT H3BBPINTCHATA pﬂ60Ta.
Koraro pCSYATaTHTC OT AZAEH AOTOBOP 32 CTPOHTEACTBO HE MOTAT Ad 6'bAaT HAACKAHO OICHCHH
TOPHXOAHATE TPHG‘BR Al 6’b,A,aT IIPH3HATH CAMO ADTOAKOBA, AOKOAKOTO € BEPOATHO HANPDABEHHTE PAIXOAH
o AOI‘OBOP?{ Ad 6'b,A,aT BBE3CTAHOBCHH,

paSXOAHTC IO AOTOBOP2 TpHG'Bﬁ Al 6'bAﬂT IIDU3IHATH KATO PA3X0A 34 TIEPHOAL, IIPE3 KOHTO Ca HAIIPABEHH.
Korato ma BepOATHOCT OOIMATA CyMa Ha Pa3XOAMTe [TO AOTOBOPA Ad TpeRMINaBa oOINaTa cyMma Ha
IPHXOAHTE 1O AOTOBOPA, OYAKBAHITE 3aIYOH He3a0ABHO Ce MPI3HABAT KaTO Pa3XOA.

CBBUTHA CAEA KPAA HA OTUYETHHA ITEPHOA,
CoOHTHE CcA€A Kpad HA OTUCTHEHA I[ePHOA €4 OHesH CBOHTHE, KAKTO OAATONPHATHH, TaKa H
HeOAATOLPHATHE, KOHTO Fb3HHKBAT MEKAY KPas HA OTYCTHHA IICPHOA H AATAT4, HA KOATO (DHHAHCOBHTE
oTueTH c2 cA0DpedH 32 nybAuKyBame.
Pasrpameraasar ce apa BEAA CHOMTHS
®  TARHMBA, KOWTO AOKA3BAT YCAOBMA, CHIIECTBYBAAHM KbM KPaf HA OTICTHHA NEPHOA (KOPUTHPAL(H
cpbutHi );

. TAKHBa, KOHWTO Ca IIOKa3aTEAHH 34 YCAOBHH, BB3HMKHAAH CACA KPQ}{ Ha OTYCTHHA NEPHOA
{HEKOPHTHPAILH CHOMTIL).
HPCAHPHXTHCTO l{OpHTHpﬂ. CYMHTC, IIPH3HATH BEB Cl)I’IHaHCOBI’ITE OTYICTH, 34 Al O'I‘pﬂBH Kopnrﬁpamprre
C'BGPITPIH CACA, KPEL‘H H2 OTYETHHA [IEPHOA H OCBBPEMCHABA OIIOBECTABAHIATA.
anAHpI’H[TIfICTO HE KOpHerﬂ. CyMHTE, HpHSHﬁTI/I BDHB CpHHﬂ.l’—ICOBH OTHETH, 34 Ald OTpasH
HCKOPHIHPALIUTE CLOHTHA CACA Kpad HA OTHECTHHR ITEPHOA. Koraro HexopHeramnTe CcLOHTHA CACA KPEH
H2a OTYCTHHA HCpHO,A Ca TOAKOBA CBILUCCTBCHH, Y€ HCOIIOBCCTABAHCTC OH MOBAMAAD HAa CHOCOOHOCTTA HA
HOTpﬂGHTCAHTC HAa q)I’IHﬂHCDBPITE OTYIETH Ad B3EMAT CTOINAHCKM PCHICHHA, HPCAHPHHTHCTO OITOBECTABA
CACAHATA HH(i)OpMB.IIHH 34 BCAKA CBOICCTBCHA KEITCI'OPH}I Ha HCKOpHTHpﬂH_IOTO C'E:GHTPIC:
- eCTecTBOTO Ha CROHTHETO,
- HPH6AI/I3HT€AHH OICHKA Ha q)HHﬂHCOBHH My Cq)CKT HAH H3ABACHMC, Y€ TaKaBa OIICHKA HC MOMKC
Af ObAC HATIPABEHA,

OTUET 3ATIAPHUHHWTE ITIOTOLTH
TIpeAnIpHATHETO € MPHeAO MOAHTHEA 34 OTUHTAHE M ITPEACTABAHE HA IMAPHYHMTE TOTOLH 110 IPEKHE
METOA B OTYETA 32 [TAPMNHNTE IIOTOIH.
[ lapHaHETE TOTOIH C& KAACH(PHIIIPAT KATO ITAPHYHH TOTOIA OT:
¢  Omepatemsna Acfinocr
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o upecTHUHOHHA ACHHOCT
o (DupaHcoBa AeHHOCT

OTYET 3A IITPOMEHHTE B COBCTBEHMA KAITITTAA
IIpeAnpHATHETO IPEACTABA OTYET 33 MPOMEHHTE B COOCTBEHHA KAITHTAA, TOKA3BAMN:
¢ oBma cyma Ha BceoDXBATHHA AOXOA 34 IIEPHOAR
* 33 BCEKH KOMIIOHCHT Ha COOCTBEHHA KAITHTAA, ©(DEKTHTE OT NPHAATAHE CBC 33AHA AATA HAH
HPEH3YHCACHEE ChC 33AHA AQTA, IpH3HATH B choTeTcTBHe ¢ MCC §; xaxTo 1
* 34 BCEKH KOMITOHEHT Hi COOCTBEHMA KALTHTAA, H3PABHABAHE HA DAAAHCOBATA CTOMHOCT B HAYAAOTO M
B Kpad Ha IEePHOAR, KATO CE OLIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- medaaba mam 3aryBa;
- APJT BCEOOXBATEH ADXOA;
KAKTO |
- CABAKH CbC CODCTBEHHINTE, B K49eCTBOTO MM Ha CODCTBEHHIH, KATO IIOKAa3BA OTACAHO .
BHOCKHTE OT U Pa3lIPEACACHIATA KbM cODCTBEHAIIINTE
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“ITbTHO ITOAABPKAHE ITAEBEH 2009” AA
OHMHAHCOB OTUET 3A TOAVIHATA 3ABBPIIBAIIIA HA 31.12.2017

AOITBAHUTEAHA MHO®OPMALINA KbM CTATUMTE HA TOAUIITHUA
OHMHAHCOBHA OTUET

1. Oruer 3a puHAHCOBOTO CHCTOANNEE

1.1, Texyiun ThProBCKH M APYITH B3€MAHUA

Bua 31.12.2017 r. 31.12.2016 r.
Bsemanus oT ceppaanm Anna B rpynara /aero/ - -
Baesamus mo mposaxbu 2 2
Obezrenka Ha B3eMaHHA 10 TPOALKOH (2 (2)
Apyra rexymy BzeManus 2 2
IIpeaocTaBeny TapaHIMK ¥ ACTIOZHTH 1 1
Apyra Baemanns 1 1
OGmo 2 2
1.2. Telcymn tpunancosn akruen
Texymu pUHAHCOBH AKTHEH 31.12.2017 . 31.12.2016 r.
Kpeantn u B3emanmn 69 69
Q6o 69 69
1.2.1. Kpeanru H B3eMaHII — TEKYIIH
Bmpa, 31.12.2017 r. 3112.2016 1.
Kpeaurtn 69 69
O6mo 69 69
1.2.2. KpeanrTn — Texynm
Bua, 31122017 r. 31.12.2016 r.
Ba¢Manus 0o KPEAHTH OT CBBP3AHH AUNA B Ipyrara /meto/ 37 37
Bsemamma mo KpeArTH OT CRBP3AHE AHIIA B TPYIIATA 25 25
Baemanms 110 AMXBU [0 KPEAHTH OT CBBPSAEHI AHIIA B [PYIIAT 12 12
BseManusa 1o KpeANTE OT HeCBLP3aHu Aunia /aero/ 32 32
Bsemanud 0 KPEARTH OT HECBBPBAHM AMIIA 25 25
Baemanus 0o AMXBH 0 KPEABTH OT HECBBP3AHH AKITA 7 7
Q%mo 69 69
1.3. OcroBen kannTaa
1.3.1. Perncrpupan xanuraa
31.12.2017 r. 31.12.2016 r.
Asmosep Bpoit Croitnocr | [Taatenu % Bpoit Croiinoct | Tlaatenn | % Asa
AKITUH Ana AKTHA
e rripkenepuur AN 250 25000 25000 50% 250 25000 25 000 50%
Braamsrerpon AA 250 25000 25000 50% 250 25 000 25 000 50%
O6mmo: 500 50 000 50 000 | 100% 500 50 000 50000 100%
[Ivrarxenepunr AA e B IpoLieAYPa [IC HECHCTOATEAHOCT.
13.2, Pesepru
Apyru O6wo
pezepeu pesepeu
Peseprn koM 31.12.2015 . 6 6
TIpemsuucaenu pesepen koM 31.12.2015 . 6 6
Pesepru kM 31.12.2016 r. 6 6
Pezepsu xem 31.12.2017 1. 6 6
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1.3.3. ®unancoe pe3yATaT

PHHAHCOB PE3YATAT Crofimoct
ITewaaBa xem 31.12.2015 r. (22)
IIpemaudcaed ocTaTek KbM 31.12.2015 r. (22)
ITeaaaba xem 31.12.2016 1. (22)
Ileqaaba kem 31.12.2017 ., (22)
YBeAuueHHA OT: 6]
3aryba s3a roanmata 2016 (4}
Jary0a xem 31.12.2016 1. @
Sary6a xem 31.12.2017 1, ()]
@anancos pesyarar kpMm 31.12.2015 1, (22)
@uAancor pesyarar kbm 31.12.2016 1. (26)
Duagancos pesyarar kem 31.12.2017 r. (26)
1.4, Texyum THPropCKR U APYTH 3aABAKEHAS
Bua 31.12.2017 r. 31.12.2016 1.
3aapakenns KbM CEBP33HE ANNE H3BBH TPYNATA 34 34
344 BAREHHA IO AOCTABKE 34 34
APyTa TeKyInH 3aABAKCHRA i 1
Apyra saxbaxerna 1 1
O6mpo 35 35
1.5. JapabAKeHAA KBM DePCOHAAR
Bua 31.12.2017 r. 31.12.2016 r.
3appamenne ¥bM NEPCOHAA 6 6
Qomo 6 6
2. Oruer 3a neuaadara HAH 3a1y0aTa H APYTHA BCEOOXBATEH AOXOA,
2.1. IIpuxoan
2.1.1, Ilprxoau o1 upopasicGa
Bua npaxon 2017 r. 2016 1.
Apyra npaxoad B .9 1 -
Apyra 1
O6mo 1 -
2.1.2. OuHAHNCOBH IPAXOAR
Bua npuxoa 2017 r. 2016 .
ITpuxoan or yaacTaa
IlpuxoaHE OT AHXBH B T.4. - 2
IO TBPTOBCKH 34€MH 2
O6mo - 2
2.2. Pazxoan
2.2.1, Pa3xoAr 34 BPHHIIHA YCAYTH
Bra paixop, 2017 r. 2016 r.
ApyTH pasxoau 3a BBHIIHH YCAYTH 1 1
Ob6mo 1 1
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2.2,2. PazxoAn 32 3a0AATH H OCHTYPOBKH HA NEPCOHAAA

Pasxoan 3a: 2017 r. 2016 1.
Pasxoaum 3a 3anaaTu A B T.4. - 4
AAMUHUCTPATHBEH ITePCOHaA 4
PazxoAH 32 OCHTYPOBKH Ha B T.7. - i
AAMHUHACTPATHBEH ITEPCOHAA 1
O6uro - 5
APYT'HU OTIOBECTABAHIA

1. Cebpaanu AMIA ¥ CACAKH CBC CEBP3aHU AHNG
APYKeCTBOTO OIOBECTABA CAEAHNTE CBBP3AHHE AMLA:

CoGcTBEeHHK HA KAIIHTAAA HA APYKECTBOTO YIPasKHABAI KOHTPOA

' [Ivumxenepunr AA — 3 HechcToATeAHOCT B BHpaeTeTpoll AA, onosecTeno B 1. 1.3.1.

KarouoB pEKOBOAECH NEPCOHAA HA IPEANPHUATHETO!

Xapu Aumiripos Haliaenos u Womra Bacuaosa Peopreesa

Crbpaann auma

KpalffHOTO ApyXECTBOTO, yOPAKHABAIIG KOHTPOA Has Bmaansrerpoit AA, e Koasux Copsrcic
Ammrraa, Kanrep, ApysectBoTo He ¢bCTaBa KOHCOAHMAMPAH (DHHAHCOB OTIET

Apyru ceppsany auna

[ICT I'pyn EAA, - upes Koasux CepBHCHC AMMITTIA

[CT TTaeren EOOA - apmiepro ma [ICT I'pynn EAA

33.A'1:A7KCHH€ KbM CEbP3aHI AHITA H3BBII rpyna’ra

Apcrasunk 31.12.2017 1. Tlapanuoan 31.12.2016 . Tapannmn
TICT Tlaesenn EOOA, 34 HAMA 34 TITMA
O6mo 34 34

3aeMn mpeAOCTABEHH HA CEBP3aHH AHIA

KpeantonmosyuaTea Baayra A% ITaaeaxc OBesneucnnsn
Tapaanum
BraameTcTpoit AA BGN 8% 31.12.2017 HIMA

Caapa o MPEAOCTABEHH 33¢MH, CBBP3aHH ANLA B IPYIATa

K‘pa’rxcocpotma TACT IO
KpeamTomoayaarea AMOPTH3MPYEMA CTOMHOCT
Taapmmna Auxnu
Bupamsrerpoit AA 25 12
O6mo 25 12

30




“IThTHO ITIOAABPXKAHE ITAEBEH 2009” AA
PHTHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2017

Hauncaenu IIPHXOAH OT AUXBH 110 NPEAOCTABCHH 3a€MH, CEbP3aHH AHIIA B I'PYIIATA

Baemane xbM Baemane kpM
Kpeanromoayaarea
31.12.2006 1, 31.12.2017 r.
Buasamererpoi AA 12 12
O6mo 12 12

Hpes IDEPHOAR HE CA HAIHCACHH AWXBH 110 IIPEAOCTABEHHUTA KPEAHTH.

2. ITeAn 1 HOAWTHKH 32 YHPABACHNE HA (PHHAHCOBHA PHCK
Ilpn ocpiecTssBane Ha CBOATA TEKYIIa, HHBECTHIHOHHA U (DHHAHCOBA ACHHOCT, APYKECTBOTO € H3AOKEHO
HA CAEAHHTE (DIHAHCOBH PHCKOBE:

. Kpeanres pHCK: BB3MOKHOCTTA ANBKHUK A2 He M3MAXTH 346M — M3IIAO HAM YaCTHIHO — HAM Ad HE
I'G H3NALTH CBOEBPEMEHHO, IIPEANIBHKBANKH TI0 TO3H HA4MH 3ary0a 32 A,py}xecTBoTo;
. Anmxeraen PHCK: PHCKBT KOMITAHUATA AL HAMA HAM AA He ¢ B CBCTOAHME A2 HaDaBw TAPHIHH

CPEACTBA, KOTATO €A HEODXOANMH M IIODaAM TOBA A2 CPeLIHE TPYAHOCTH NPH H3ITBAHEHWE Ha CBOHUTE
hHEAHCOBH 3aABAMKEHIS;

. Ilasapen pruck: pUCKBT oIpeseAcH (DHHAHCOB MHCTPYMEHT A3 PETHPITH KOASSAHHA IT0 OTHOILEHHE
HA CHPABEAAHBATA CTOHHOCT MAM Ha GBAETITNTE MAPUYHM [IOTOLH B PE3YATAT HA KOAeDaHHA Ha MasapHUTe
LOCHH. BC’I:LU;HOCT ,APY')KQCTBOTO € U3AQHKEHQ Ha TPPI KOMITOHEHTA Ha HaSElPHPIH PI/ICK:

- AvxBeH pHCK;

- BaayTen prck;

- Prck oT IpoMAHa B HeHaTa Ha COOCTBEHMS KaITHTAA.

3a edexTHBHO YUDABAEHHE HA Te3M DPHCKOBE, BAHOAMYHHAY COBCIBCHHK Ha KamuTasa e OAoBpHA
crenubHIHN  CTPATETHH 33 MEHMAMMBHT H4 (DHHAHCOBMH pHCK, KOMTO €A B CBOTBETCTBHE C
kopropatusHuTe Tean. (OCHOBHHMTE HACOKH HA TE3H CTPATCTHH OIPEACAAT KPaTKOCPOYHHTE H
ABATOCPOYHHTE I[EAH M AEHCTBHSA, KOMTO TPADBA Aa Ce TIPEATIPHEMAT, 33 AA Cé JIPABAABAT (DHHAHCOBUTE
PHCKOBE, IIPEA KOHTO € H3IpaBeHo ApyrecTsOTO.

OCHOBHMTE HACOKH Ha TTOAHTHKATA [T OTHOINEHHE Ha (DHHAHCOBHTE PHCKOBE CA CAEAFHTE:

* Mumrmvuasupane Ha AMXBEHUS PUCK, BAAYTHEA PHCK H [IEHOBHH PHCK 34 BCHYKH BHAOBE CAGAKH;

* Bemxn aefinocTH MO ympaBAerue Ha GHHAHCOBHA PHCK CE OCBINECTBABAT M KOHTPOAHPAT HA LEHTPAAHO
HHBO;

* Beuvxu Aeiinocty 1o ynpapaeHHe Ha (DHHAHCOBHA PHCK C& OCHINECTBABAT Ha PASYMHA H IIOCACACBATEAHA
OCHOBA H IIPH CIIa3BaHe Ha HAfl-A0OpHTe [Ta3apPHH IPAKTHKE.

APYyKeCTBOTO MONKE A2 MHBECTHDA B AKTIME HAM APYTH HOAOOHHM HHCTPYMEHTH CaMO B CAyYaf, Ue e HaAHIe
BPEMEHHA AOITBAHHTEAHA AMKBHAHOCT, KATO 34 BCUYKH TTOAODHH CAGAKH € HeODXOAHMMO paspellieHHe OT
Eanoauanpsar coborBeHNK HA KalTuTaAL

3. Onenka
[lpraaragmTe CUETOBOAHM IIOAHNTHKH 34 OLIEHKA Ha (DHHAHCOBHTE AKTHBH ¥ TTACHBH €A KAKTO CAGABA:

Bua akrus / macus Kaacudpurarms Ba3za 3a omenra

Ilapuann cpeactea  Ilapaanu Homumaama croifHOCT
CpeAcTBa

Baomrparm Baoxkupamu HompHraaka crodHOCT

HﬂpH‘IHH CPEACTBA

Kpatkocpounu u
ABAT OCP OYHHM
32EMH

Tsproserm
B3EMAHHA

TIAPHYHH CPEACTBA

$rrancos nacus

3aemu H
B BCIVIZ.HHHJ
EB3HHKHAAH
ITHPBOHAYAAHO B
ApyxectBoro

AMOPTHSI’IPE[H& CTOHHOCT

THpProBeknTe B3eMaHHA €2 CCSAMXBEHN KPaTKOCPOYHY B3eMAHVS,
KOHNTO oBHM4YaHHO ce OT{EHABAT TI0O OPI/ITHH‘&AHH.TH. M (i)al{TypHa
CTOHHOCT, HAMAAEHA C EBEHTYAAHM PASXOAM 32 oDesreHKa (peseps

3a TPYAHOCT)ESHPRBL-H’I BSCMHHHH).
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Toproeexsn 3aeMu A Teprosckute Bzemanni ca GesAMXBEHH KPaTKOCPOYHH B3EMAHHA,
B3eMAHMA B3CMAHHA, KOHTO ob#9afiHo ce ONEeHABAT [0 OPUTHHAAHATA MM (PaKTypHA
BB3HAKHAANT CTOHHOCT, HAMAAEHA C EBEHTYAAHH PA3XOAHN 33 0De3teHka (peseps
BPBOHAYMAAHO B 32 TPYAHOCBOHpAEMH BICMAHHA).
ApyxecTsoTo
Tvproeckm DOuHaECOB TaCHB  THPTOBCKHTE  39ADANEHHA €4 OC3AHXBEHH  KPATKOCPOWHH
IAABAKEHHA 32ABAKEHHA, KOHTO OOHY2EHHO €& OLICHABAT [I0 OPHTHHAAHATA HM

cpaxTypHa cToOfHOCT.

Anarocpounn DEHAKCOR TTACHB  AMOPTHINpAaHA CTORHOCT
SANDANKCHITH

4. Ynparaeaue HA KAHTAAL

KAOHTaA®ET BRAIOWBA ASAOBE H COOCTBEH KANMTAA, IPHHAAAEKAIL HA cOOCTBeHmIHTE HA ApymecTROTO-
MAFKA.

ApyHecTBOTO VIPABALBA KATHTAAOBATA CH CTPYKTYPA M NPaBH KOPEKIHH B HEA C OTAEA HA IIPOMEHHTE B
HEOHOMMYECKHUTE YCAOBHA.

IIpes roanmrTe, mprrarousainy Ha 31 aexemapir 2017 v. w 31 sexemspy 2016 1. HAM2 TPOMERH B IEAHTE,
ITOAMTHKATA HAK TPOIECHTE 34 FITPABACHHE HA KAITHTAAA,

ApymecTBoTO HAOAFOAABA KAIIHTAAA KATO H3IOASRA ChOTHOIIEHIE HA 3aANBRHAAOCT, KOETO ITPEACTABALRA
HETRUA ABAL, PAIACACH HA ODIIHA KAIIMTAA IAIOC HETHII ABAT. APYKECTBOTO BKAFOUBA B HETHHH ABAT,
AHXBOHOCHHTE 32€MH H NPHBACYCHH CPEACTR3, 32eM OT IMAPTHBOPH B CHBMECTHO IIPEATIPHATHE,
TBEPTOBCKM M APYTH 32ABAKEHHS, HAMAACHM C MADHYMHHTE CDEACTEA W IAPHYHHTE €KBHBAACHTH, C
HEKAFOUICHHC Ha IIPEYCTAHOBEHHTE ACHTEOCTH.

5. ¥Ynpanserue na kanurasa

Boa 31.12.2017 . 31.12.2016 .

OGmo ABATOR KATATAA, T.9.} 11 41
DOuHAHCOBH MACHBH CHBLP3AHH AHITA 34 34
DrmaHcoBH MACHBY HECBBP3AHM ARIA 7 7
HeTen ABATOB KATTUTAA 41 11
OB1110 cODCTREH KATHTAA 30 30
Obmo kannTas . 50 50

ChoTHOIDECHHE HA 3aAAABKHAAOCT 0,82 0,82

6. CuOnTng caea Kpas Ha OTICTHHA IICPHOA,

Caea Kpafi HA OTHETHHS IEPHOA HE CA HACTHITHAY CHLOMTHA, KAKTO KOPHTMPAIIH, TAKA ¥ HEKODHTUPAITH,
KOWTO AA OKAKAT CBHITECTEEHO BAHAHME BRPXY aKTHBHTE, IACHBHIE, CODCIBCHHA KALMIAA H IAPHYHHTE
HOTOIM Hi APYIKECTBOTO.

7. AeiicTBamo npeAnpuATHEC

[TpHHIMIBT - LPEAIIOAOKEHHE 33 ACHCTBAINO IIPEATIPHATHE € (DYHAAMENTAACH NPHHOMII IIPH
H3TOTBAHETO Ha puHAHCOBHTE OTYeTH. (BIAACHO NPHHIONNA - DPEANOAONKERHE 34 AEHCTBATID
HpeArpuaTHe, APYKECTBOTO OGHKHOBEHO CE PATASKAA KATO TTPOABAMKABAITO ACHHOCTTA Cf B 00603pHMO
ObAeIie Oes HaMepeHIe HAH HEOOXOAHMOCT OT AMKBHAAINA, IPEYCTAHOBABAHE HA CTONAHCKATA ACHHOCT
HAH TBPCCHE Ha 32I0HTA OT KPEAHTOPHTE, BCAGACTRUE HA CHLITIECTBYBATIH 32KOHH HAH APYTH HOPMATHEHK
pasmopeabi. CbOTBETHO, AKTHBHTE M ITACHBHTE CC OTIUTAT Ha 5433 FE3MOKHOCTTA Ha APYHECTBOTO Ad
PCAAHSHPA SKTHBHTC H A2 YPCAH MACHBHTE CH B HOPMAAHNA X0A Ha OnsHeca. [Tpr omenkara 32 ToBa aaam
NPHHITUIA - ITPEATIOAOKEHHE 32 AEHCTBALIIO TPEANPHATHE € YMECTEH, PBKOBOACTBOTO B3€MAa ITDCABHA
IMAATA HaAwqHa ydpopManis 32 obosprMoTo Gbacite, koaro ofxBarma IoHe, HO He C€ OTPAHMMABA
CAMO AD, ABAHAACCCTTE MECCIE OT KPad Ha OTUETHHA IEPHOA.

Apyxecrsoro uMa BAGIIEHH (DHHAHCOBH ITOKA3ATEAH, B PE3YATAT Ha HATYIIAHHATE MPE3 IOCACAHHTE
roauHH 3ary6u. IIpes 2017 1. APYKCCTBOTO HE ¢ PEAAHBHPAAC Hedanda mau 3aryba, a HarTpyraHaTa
zaryba koM 31.12.2017 r ¢ B pasmep Ha 26 xuA. AR. ADYKECTBOTO € PEAAMIUPAAC XHATAL ACBA IPITXOA
H XHAYAL ACBA Pazk0A. HerHure rrap e HHTe MOTOIH 31 TOAMHATA €4 HYA2 ACBA.
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“ITBTHO ITOAABPKAHE ITAEBEH 2049” AA
GHUHAHCOB OTUET 3A TOATHATA 3ABBPINBAIIA HA 31.12.2017

KoM 31.12.2017 1. meTHATE 2KTHBH H2 APYKecTBOTO ¢4 B pasMep Ha 30 XMA. AB., KATO PETHCTPHPAHAL
KAMMTAA TIPEBHINABA HeTHuTe akTHBM c 20 xma. s (kem 31.12.2016 r. npesnmmeHmero mHa
PETHCTPHPAHHEA KAIINTAA HaA HETHUTE akTHBH ¢ 20 XHA. AB.).

PHHAHCOBHAT OTHYET € MATOTBEH HA HPHHIAMA-IIPEAITOAOKEHHE 31 ACHCIBAILO IPEAIPHEATHE, KOHTO
IpeAnoaara, de ApyKecTBOTO LIe IPOABAKE Aciinocrra cor 8 oGospimoro Gpaciie. ApymecTBOTO HMa
HCTOPHA Ha TIEYEARBINA ACHHOCT U cBODOAEH AOCTBI A0 huHaHCOBN pecyper. Ofmara HecuryprocT
IpPH CETATIHATA HeOAATONPHATHA HKONOMMYCCKA CHTVALIMA B JCAOBMATZ HA TAOD2AHA HKOHOMHYECKA M
¢duHAHCOBA KpH3A, HNOPOAHAZ CIaa B nposaxbmre ma ApymecTBOTO e €€ HPEOAOASBA 9pes
ONTHMH3MPAHE HA ONCPATHBHATA ACHHOCT M CACABAHC HA CTPATETHL, CBCPEAOTOUEHA BLPXY OCHOBHHTE
koMmereHurH Ha Apyxectsoro. Ocsen npoMsiHa Ha GH3HeC MOAEAL M [IPHEMAHE HA HOBA CTPATETHA 34
yHKIIHOHMpAHE B IPOMCHAIA €€ CPead, APYHKECTBOTO MPeANPHeMA HAMAASBAHE Ha PASXOAHTE CH H
TOARTHKA Ha 110-OBp3a ¥ cDERTHBEZ AAAIITAIMA KbM IIPOMEHAINHA Ce Hasap. PBKOBOACTBOTO Ha
ApykectBoTo cumTa, We APYHKECIEOTO € ACHCIBAINO H IIME OCTAHE AEHCTRAIMO, HAMA IIARHOBE H
HAMEPEHNUS 32 IPEYCTAROBABAHE HA ACHHOCTTA.

8. ®EHAHCOBY MOKA3ATCAH M kochUIHUEHTH

2017 r. 2016 r. Pazamxa
No TMoxasarean
Croiinocr Croiirocr CrolimocT Y%
1 | Kpatkorpaiinn akTvBd B T4 71 71 - 0%
2 | KpaTeocpoysH B3eMaHMA 2 2 - 0%
3 | Kparsocpounn (hHHAHCOBH aKTHBH 69 69 - 0%
4 (6ma cyma Ha AKTHBHTE 71 71 - 0%
5 Cobcrsen karrnraa 30 30 - 0%
6 | PHHAHCOB PEIYATAT - 4 4 -100%
7 | KpaTKOCpOYHH MacHBH 41 41 - 0%
8 | O6ma cyma Ha TaCHBHTE 41 4 - 0%
9 ITprxoan 0bImo 1 2 )] -50%
10 | TIpnxoAH 0T IpoAakOH 1 - 1
11 | Paszoam o6uio 1 0 &) -83%
Ne S n— 2017 r. 2016 1. Pazanxa
CroiirocT CroirocT Croiimoct %
PenrabGmanmoct:
1 | Ha coberBenns xarmiraa - {0,13) 0,13 -100%
2 | Ha axTisnTe - {0,06) 0,06 -100%
3 | Ha macueate - {0,10) 0,10 -100%
EdexrasrocT:
4 | Ha pasxoanre 1,00 0,33 0,67 200%
5 Ha npuzoanre 1,00 3,00 {2,00) -67%
Avxsusnoct:
6 ObiIa ANKBHAHOCT 1,73 1,73 - 0%
7 | brpsa AMKBHAHOCT 1,73 1,73 - 0%
8 | HeszabaBua amkBuaHOCT 1,68 1,68 - 0%
DuURAHCOBA ABTOHOMHOCT:
9 | ®unancoBa ABTOHOMHOCT 0,73 0,73 - 0%
10 | BaaansEAAOCT 1,37 1,37 - 0%
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AOKAAA 3A AEMHOCTTA
3A 2017 r.

Ha ,JFbTHO ITOAABPHAHE ITAEBEH 20097 AA

IIPHUET CITPOTOKOA or 3L03.2018 r. HATIPEACTABAABAINITE:

HACTOAIHMAT AOKAAA 3A AEVIHOCTTA E M3FOTBEH B ChbOTBETCTBUE C
PA3TTIOPEABUTE HA YA. 39 OT 3AKOHA 3A CUETOBOACTBOTO M
H3VICKBAHMATA HA ThPI'OBCKLIA 3AKOH.



1. ¥BoA

Hacrosmmar aoxaaa e maroTees Ha ocHoBaHHe A.39 o1 34KOHA 33 CIETOBOACTBOTO I UA. 1874 oT Teproeekua
33KOH F IM2 34 [I€A AA IIPEACTABH ACHHOCTTA M CHCTOAHIETO HA APYKECTBOTO, KAKTO I A2 ITOACHH AEHHOCTTa
IO yIpaeaeHME Ha apyxectsoro npes 2017 1. AaHHHTe 0T AOKASAZ €4 OTPaseHH FBB (DITHAHCOB OTYET HA
Apysecrsoro 3a 2017 T,

2. O6ma undopmanua
HawnmeHOBaHHe Ha TPEAIPHATHETO! HSITBTHO ITOAABPAKAHE ITAEBEH 2009¢AA,

Ipescrapagparnm: Xapu Apmurpos Hatianenon
P Aap p
Homa Bacnaosa 'eopruera

CoeraBmrea: Bennucaas Beanukor Heanos

Abpokasa na perucrpayng
HA DPEAIPHATHETO! PBearapna

Ceaaantife it aApec Ha PErHCTPALHA. rp. [1aeren, ya. ,,Peayra® No 2

Macro na opurc nam wspppHIBaEEe
HA CTOOANCKE ACHHOCT rp. I[1aesen, ya. ,,Peayra® Ne 2

Obcayrpara 6amsa: ITBPBA HHBECTHI[HOIIHA FAHKA

PrroeoacTBOTO TIPEACTABL CBOS TOAMIIEH AOKAAA W TOAMIITHHA (DHHAHCOB oT4eT KbM 31 sexemspm 2017 r,
H3TOTBCH B CBHOTBCTCTBHC MEKAYHADOAHHTE CTaHAAPTH 32 (DITHAHCOBO OTYMTAHE, ITPHETH OT Ebponeiicku
cwros. ['oavmmms dmmatcos otaer e oautipan of Eita Ea Br Bearapur OOA,

Onucanue Ha AeHOCTTA

ApyrectsoTo e peruerprparo B Bearapus. OCHOBHATA My ACHHOCT € CEBP3aHA € M3IThbAHEHHE Ha
obrrectena mopbuka: "OCHOBEH PEMOHT 1 M3IPAKAIHE YAHTHA MPEK2 Ha TepHTOpHaTa Ha ObumHa
[TaeBen, o moapmus: , Haceaerm mecra B [Taepercka obmmra”,

ApyecTBoTo U Tpes Tasu TOAMHA € TIPOABAKHAC OCHOBHATA CH ACIHHOCT, CBBP3aHE C 9eTHPHTOAHIIIHYS
aorosop Ha Obrraia [Taesen.

@urancoBmaT pesyatar Ha Apymectsoto 3a 2017 . caca A2HBOH e B pasmep Ha O XHA. AB. AaHBUHOTO
obAaraHe Ha APYHKECTBOTO C& H3BBPINBA CHTAACHO H3HCKBAMIATA HA MECTHOTO 3AKOHOARTEACTBO.
ApPyHectBoTO HAMA PEIHCTPHPAHI KAOHOBE B CTPAHATL HAN IyKOHHA.

CprKrypa Ha OCHOBHHA KAIMUTAA

31.12.2017 r. 31122016 r.
Axunonep Bpoii ., % Bpoit . 0
axc Croimoct | [Taatenn Asa I Croiinoct | ITaatenn | % Asa
[IereHxeneprar AA 250 25 000 25000 50% 250 25000 25 Q00 50%
Braamererpoil AA 250 25000 25000 50% 250 25000 25 000 50%
OBo: 500 50 000 50000 100% 500 50 000 50 000 100%

Yupaeienne
Crraacko aciicTsares THproBek 3akoH B Dbarapus, kbM 31 aexkemspu 2017 ¢, , ITBTHO
TTOAABPHKAHE [TAEBEH 2009”7 AA € axIOHEPHD APYHECTBO € CATOCTEIIEHHA CHCTEMA Ha YIIPABACHHE.



Ko 31 aexemspu 2017 1., CoBeI'sT Ha AMPEKTOPHTE C& CBCTOM OT CAGAHHTE TACHORE:

1. Xapu Apmurpos Haliaeros
2. Houra Baciraosa [eopruesa

Ha 26.01.2018 r. o raprraara ma Apymecreoro B TT ktm AB e Bumcano sasraapanero

Ha Momra Bacuaora eoprresa wato waen ma CA,
ApYy®ecTBOTO ce TPeACTaBAiBA H yIpaBAdsa oT I-H Xapu Aummrrpos Haiiaeros.

UYosemxu pecypeu
Fepeoran

IlepcoraanT, ¢ KOATO € peaAHsHPANA TPOH3BOACTBEHATA Iporpama rpes 2017 roa. e crobpaseH ¢

TOAWIITHATA 32A29a HA (prMﬂTa.

Patomuea sanaama
Hama vasmcaenprte cpeactsa 3a pabOTHA 3aIIAATA 32 H3TEKAATA TOAHMHA.

AHaamz Ha NpoAazKOH B CTPYKTYPa HA PA3X0OAHTE

Bua 2017 r.
IIprxoan or aeiiHoCcTTa 1
Pasxoad oT acHOCTTA 1
3aryba 32 HeproAa 0
Herrm mprxoan or mpoaambi -
PasxoAr M0 HKOHOMIYEKCH €AEMEHTIT 1
DHHHHCOBH HPHXOAK 0
Cyma Ha akTimBa 71
Dupancos OTUET H AHAAHS
OCHOBHHTE HKOHOMFTUECKH [TOKA3ATEAN, XAPAKTEPHNPALH ackiHocTTa A ApykecTEOTO, Ca:
Bua 2017r. 2016r.
ITprxoan 1 2
Pasxoan D (6)

Durancos peayarar
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DrrancoBa ABTOHOMHOCT: 2017r. 2016r.

OuHAHCOBA ABTOHOMHOCT 0,732 0,732

SaAATIEAAOCT 1,367 1,367
' ™

AnkBuaHOCT: 2017, 2016r.

ObIma AMKBHAHOCT 1,732 1,732
Bspaa auxBuaHOCT 1,732 1,732
HesabapHa AMKBHAHOCT 1,683 1,683
ABCOAIOTHA AFEBHAHOCT - -

Cromanckn nean 3a 2018 r.
[pes 2018 r.owaksarmt obem o CMP e 30 xua. aB. raacyeaH e oOmmHEckis Groaxer Ha OOmpma [Taeper.

HacrepoBaTescka u passoiina AelHocT
[Ipes orderrmara 2017 1. ApykecTBOTO He € H3BBPIIIBAAD H3CACAOBATEACKA M PA3BOHHA ACHREOCT.



Basxun C"hGHTI/H[, HACTBIITHAI CACA AGTATA HA HITOTRAHE HA (bHHaHCGBKﬂ oTyeT
He ca macrenman CBhIIIECTBCHHA crbuTHA CALA AATATA HA H3TOTBANIC HA C})Pl’HaHCOBH}I OTYET, KOMTO Birxa
pE(bAEK'I'HpaAIfI BEDXY pC3yATaTa Ha ,A'py')-KECTBOTO TPE3 CACABATITHIA OTHCTCH TIEPHOA.

Hndopmanma oo ua. 187 A or Trnprosckus saxon
Tlpes 2017 1. He ca npracGMBaHE K MPEeXBHPATHT COOCTBEHH aKITNI OT APYKECTBOTO. ApyRecTBOTO He
TIPHTE)ABA COBCTBEH AKIMH OT KAITHTAAA CH.

HWudopmanua e ua. 247, aa. 2 or Trprosckua sakon
Brsnarpaxacrme, moayesm oo npes 2017 1. ot wacnosere ma Cnbera Ha AMpexTOpHTE HAMA.

Kwem 31.12.2017 r. waenosere 52 Cheera Ha AFPEKTOPUTE MMAT CAEAHHTE YHACTHA [I0 CMHCBAA HA A, 247,
aa. 2, 1.4 or T3:
- Foura Bacraosa T'eopruesa:

- ICT Baams” EOOA — Vopasnrea,

- ,BHaamsTcTol” AA — waen ma ChBeTa Ha ABPEKTOPHTE M IPCACTABARBAII APYIKECTBOTO;

- Xapu Ammnverrpor Hafiaesos:
- ICT Tiaepen™ EOOA - Vipaserea

YupapaeHUE Ha KATHTAAOBHA PUCK

HeAure Wa pBROBOACTBOTO —NPH YIPaBAEHHe Ha KalMTaAa €a Ad sammrarT mpasoro wa “TIHTHO
TTOAABPAKAHE ITAEBEH 2009 AA Az TIPOABAKE, KATO ASHCTBAINO APYIKECTBO € IIEA TIOAABIIKAHE Ha
OIITHMAAHA KAHTAAOBA CTPYKTYPA, 3 A2 C€ HAMAAMN NEHATA HA KAIIHTAAA,

[loamTHKaTa T2 PHKOBOACTBOTO € A2 C& HONBPHA CTAOMANA KATINTAACBA Gasa, TaKa 4e A2 Ce CBXPAHIT
AOBEPHETO HA CODCTBEHIIINTE, M Ha [a3apa KATO IHAO, F AA MOMKE AA C& OCHIYPAT YCAOBHA 32 PAasBUTHe Ha
Grrsreca B Opacime.

dunancosn HHCTPYMEHTH
DBasancosrte cTONHOCTH Ha (pUHAHCOBHTE aKTHBM If ITACHBH (pumarcoBuTe HECTPYMEHTH) Ha APYKECTROTO
MOTAT A2 GBAAT TPEACTABEHH B CAGAHHTE KATETODHET:

PuHancoen aKTUBA 31.12.2017 r. 31.12.2016 r.
Kpeantn u Baemanus, B 1T.4.:

TekyIIer TEPTOBCKI H APYIH B3EMAHIA 2 2
IpeaocraBenn saemm 69 69
Obmo dunancosy axruen 71 i
dunaHcosu HacuBn 31.12.2017 r. 31.12.2016 r.
"TEKYIIE TEPrOBCKI M APYTH 33ABAKECHUA 35 35
OG0 dunancopu nacusu 35 35

Om:m{a'ra Ha CbHH’;]HCDBH’T‘C HICTPYMEHTH € OITOBECTCHA B TIPHAMKCHWATA KBM Cl)HHEl_HCOBHH OTHET — 9aCT
v, .2



VYupapseHue B4 (PMHAHCOBHA PUCK
ApyKecTEOTO HMA CKCIIOSHIINS KbM CAeAHITe (DFHAHCOBH PHCKOBE:

®  KpEAWTCH PHCK;

®  AMKBHMACH PHCK;

®  ITa3apCH PHCK;

®  OHepaTHBEH PHCK.
B macroamma aokaaA € onobectena HHGOPMAMA OTHOCHO EKCIIO3HIMATA HA ADYIKECTBOTO CITPAMO BCEKH OT
TOPEIIOCOTEHUTE PHCKOBE, LEAHTE, TOAHTHKHTE H NPOLECH B APYReCTBOTO 110 OLEHABAHE, H VIPABACHME HA
pUCKa, H JIPABACHMETO HA KaNKFEasd, AOMBAHMTEAHH KOAWHYECTHEHH ONOBECTABAHIIL €4 BKAFOUECHH B
OCACKKHTE KbM (PHHAHCOBHA OTHET.

OcHoBHY TOAGKEHHA 32 YIIpABACHUE HA PHCKA

[MoamTyrmTe 32 FUPABACHHC HA DHCKZ B A}DY}KCCTBOTO €2 YCTAHOBEHU C ITEA A2 HACHT'PIq)HIIHpaT H aHAAMIHPAT
PHCKOBETE, BATLACITIH BBPXY APY}KCCTBOTO, AQ YCTAHOBABAT TPAHIIIH 32 [TOCM3HE Ha PHCKOBE 1[I0 OTACAHIT
BITAOBE, AECI)PH-IHP&T TIpaBHAA 34 KOHTPOA BBPXY PHCKOBETEC W CIa3BaHEe Ha YCTAHOBEHHTE TPAHHAIIH.
[MoAutHrUTE 31 CHCTCMHMTE IIO VIIPABACHME HA PHCKOBETE TIOAACWAT Ha pﬁI'YAﬂPHﬂ IIPOBEPKA € IEA
VCTAHOBABAHE HA HACTBEITHAN H3MeHEHHA HA maszapa 1 AEﬁI—IOCTHTC na APY)KﬁCTBOTO. AP}DKCCTBOTO apes
OGY‘ICHI/IC " HPHAEIZHC Ha YCTAHOBEHHTE CTAHAAPTH H TIPOUCAYPH 32 VIIPABACHEIE LICAM A4 pa3sBHC
AHMCITMITAIIHA H KOHCTPYKTHBHZ2 KOHTPOAHA CPEAd, KBACTO BCHYKH CAYKITCAN pasGHpaT CBOATA POAL M
3AADANCHIH.

Kpeauren pucx

KpeauTRMAT pHCK € PHCKET, e KOHTPATEHTHT HAMA AQ M3ITBAHY 3aABAKEHMATA CH 1O ARACH (DUITANCOB
HHCTPYMEHT HAH AOTOBOP, KOETO BOAW A0 (DUHAHCOB2 32Ty0a. APYHECTBOTO € H3AOKCHO HA KPEAHTEH PHCK
OT CBOHTE OMNEPATHBHU AEHHOCTH (TA48HO 34 THPTOBCKH B3GMAHML), KaKTO H OT ACHHOCTHTE CHM TI0
ymHarcCHpane, BRAFOYNTEAHO ACTTO3HTH B GaHKM M (DITHAHCOBM MHCTHTYIINW, BAAYTHH CAGAKH H ADPYTH
PHHAHCOBH HHCTPYMEHTH.

Bzemanua ot xanenTn

EXCriosmmisra ¥pM KDEAMTEH PHCK 3aBHCH OT HHAHBHAYAAHHTE XapaKTEPHCTIHKH HA OTACAHHTE KAMCHTH.
Aemorpadekara crpysTypa Ha KAHEHTHTE H PHECKA OT HeTTAZINARE B MHAYCTPHAT2 HAH B CTpaHaTa, B KORTO TE
OIIEPHPAT BAMAAT B TIO-MAAKA CTEUCH HA KPEAWTHHAT PHCK.

Taparmun
IMoawrikaTa 1ma APyKECTBOTO € AL He A2BA PHMHAHCOBH TADAHITEIL.

AuxeuaeH prck

AVKBHACH PHCK BBIHWKBA TIPH [TOAQMEHHE, 9€ APYWHECTBOTO HE M3ITBAHH CBOHTE 3aAbAKCHIA, KOTATO Te
CTaHAT H3HCKYEMH. ADYKECTBOTO IPHAATA TIOAXOA, KOHTO A2 OCHTYPH HEOBXOAMMEA AMKBHACH PECYPC A2 CE
HOCPEINHAT HACTBIMAMTE 33ABAMKEHWA IIPH HOPMAAHH HAHM CTPECOBH yCAOBMA 0E3 A2 Ce pEAAH3HpAT
HEIIPUEMAMBH 3aTyOH MAW A2 CE€ YBPEAH PElyTAMIT2 Ha ApyKecTBOTO.

ITasapen puck

ITasapess puck e pUCKDT, IIPH TPOMAHA Ha TTA3aPHKTE [EHM, KATO KYPC HA TY/KACCTPANHA BAAYTA, AMXBEHE
TIPOIIEHTH HAH HEHH Ha KAHTAAOBH HECTPYMEHTH, AOXOABT HA ADYHECTBOTO HAR CTOIHOCTTA HA HCTOBHTE
MHBECTHIHM A2 6bAaT 3acernatn. LleATa HA YIpaBACHHETO Ha I1A3aPHMA PHCK € A2 JTIPABASBA M KOHTPOAHPA
EKCIIO3MIIMATZ Ha [232PEH PHCK B NPHEMAHBH TPAHHIWI, KATO Ce OMTHMHSMPA BB3BDPBITAEMOCTTA.
ApPYKecTBOTO JpaBAfba [IEHOBHA PHCK KATO H3ITOA3BA 32 OCHOBA MEKAYHAPOAHHN KOTUPOBKY 33 OTIPEAEATHE
IICHUTE HA TIPOAABAHHTE NPOAYKIH I TE3H, KONTO OCBIICCTEABAT KOPEAAIHA MEKAY IICHITE HA CYPOBHA IIETPOA
H PEAAMBHPARITE HPOAYKTH.



Baayten puck
BaayTrusT prck DPOUSTH™A OT KOACOAHIATA B leHaTa Ha PHHAHCOB HHCTPYMEHT B 32BHCHMOCT OT IPOMEHHTE
BBEB BAAYTHMTE KypCOBE. APYKECTBOTO He € MSAOMKEHO HA BAAYTHH PHCKOBE, ThH KATO HAMA CACAKH B

UYHACCTPAHHA BAAYTA.

Auxpen puck
ApPYy®eCTBOTO YIIPABASIBA CBOA AMXBCH PHCEK, KATO OIIPEACAN IIEACBO CHOTHOINEHHE Ha 3a¢MH € ITAABAMA KEM
3aeMH ¢ (PHKCHPAHA AMXBI.

OnepartueeH puck

OHCP&TP]'BEH PHCE € PHCKBT OT IIPEKM HAH KOCBCHHM 3211"Y61'/I, IIPOM3ITHYIAMHN OT OIPOK KP"bI' OT IIPHYHHY,
CEBP32AHH C IIPOIECHTE, MEPCOHAAL, TCXHOAOTHHTE M I/IHq)pﬂCprK'I'ypﬂTﬂ Ha APY)KCCTBOTO, KaKTO B OT
BHHITHE  (DAKTOPIH, PASAMMHM OT KDGAHTHH, M23apHM H AHKBUAHH pHCKOBE, KATO HATIpHMEp Tesw,
HIPOM3TIIANNT OT IIpaBHH H pETYAﬂTOpH'H H3UCKBAHMA K OGHIOITPHCTH CTAHAAPTH HAa KOPHOPATHBHO
IIOBCACHHE. OHCpaTHBHH PHCKOBE Bb3HMKBAT OT BCHYKE OIIEPATIHH HAa APy}KCCTBOTO.

HﬁATﬂ Ha A,Py)KCC'I‘BOTO € A3 C€ YIIPABAAEA OMEPATHBHIA PHCK, TaKa Y€ AQ CC GRAHHCHpa MERAY w3bArBaHETO
HA CPPIHB.HCOBH 321,I'y61’1 H VBPEHKAAHE HA PEIyTAIIPATA Ha AP}DKE.CTBOTO, H OIAQCTHATA ﬂ(bﬁK'I‘PIBHOCT Ha
PA3XOAWTE I A4 C& w30ATBAT IIPOLICAYPITTE 34 KOHTPOA, KOHTO OTPAHMABAT HMHAITMATHBATA H TBOPYECTBOTO.

OCHOBHaTa OTTOBOPHOCT 324 pa3p3.60’]'BﬂHC u IIPHAAIAHE Ha KOHTPOAH 34 OITICPATHBHITA PHCK CC Bb3AAra Ha
BHCIOIETO DBEKOBOACTBO. Tasu OTPOBOPHOCT CE ITOAITOMArE OT PA3BHATHETO Ha OBH.IH CTAHA2PTH 34 A,p)nicecnso-ro
34 YIIPABACHHKEC HA OIICPATHBHHAAL PHCK B CACAHHTE obaacTin:

® H3MCKBAHNA 32 UOAXOAAIUC PasIPEACACHHE Ha 3IABANKCHMATA, BKAIOUMTEANO M HE3ABHCHMO
OTOPHM3UPAHE HA CACAKIL,

V3HCKBAHMA 32 PABHABAHE H MOHMTOPHHI HA CACAKITE;

CBOTBETCTBHE C PETYARTOPHHTE H APYTH IEPABHET MAHCKBAKYII,

AORYMEHTAIHA 32 KOHTPOA H HPOIIEAY I

H3MCKBAHMA 32 AOKAIABAHE Ha OHEPATHRHM 3ary0H M ITPEAACKEHHTE KOPHTHPANIH ACHCIBHS,
obyscHIe 1 IPOECHOHAAHO PAIBITHE;

ETEMHN ¥ OH3HCC CTZHAAPTIH,

HAMAAABAHE Ha PHCKA, BKAFOUHMTCAHO 34CTPAXOBKA, KOTATO TOBA € Cq)CKl'I/IBHO.

OTI‘OBOPHOCTH Ha p"bKOBOACTBOTO

CHOPCA 6fbAI‘2pCKOTO 3AKOHOAATCACTBO, PBHOBOACTBOTO CAEABA Ad H3TOTBA (bI/I'HaHCOB OTYET 324 BCAKA
CIDHZHB.HCOBH. TOAWHA, KOMTO A2 AABA BADHA M TCCTHA ITPCACTABA 334 CbHH’rlHCOBOTO CBCTOAHHEC HA APY}I{ECTBOTO
KbM KPafd HA TOAHHATA, (1)I/IHZHCOBO My TIPCACTABAHE H ITAPKYHM MY ITOTOLIH.

PBKOBOACTBOTO TTOTEBPKAABA, YC € TIPHAATAAO TIOCAEAOBATEAHO AAEKBATHH CICTOBOAHM TTOAMTHKH py
HSTOTBAHETO HAa TOAMINHWE (pHEAHCOB OTIeT KbM 31 aexemmpm 2017 1. um e HAlIPABHAO Pa3yMHH H
NPEATTA3AWEH TPEIEHKH, IIPCATIOAOKCHH H PHOAWINTEAHN OUEHKH,

P'I:KOBOACTBOTO CBINO ITOTBBRPHAABA, UC CC € HPHABPHAAC KbM ACI"‘ICTBB.IIH’IT € CYETOBOAHH CTAHAAPTH, KATO
CbHHaHCOBHHT OTHET € H3TOTBCH Ha IIPMHITHITA HAa ACI:i'CTBaLL[OTO APYHECTBO.

P’LKOBOACTBOTO HOCH OTTOBCPHOCT 34 IIPABHAHOTO BOACHC HA CICTOBOAHITE pemcrpﬁ, 33 IICAﬁC'bOGpaSHOTO
VOPABACHHE Ha AKTHBHTC M 34 IIPEAIIPHEMAHETO HA HCO6XOAH’I\MT€ MCPEKH 34 usbArsane p PasKpHBaHC Ha
CBEHTYAAHN BAOYHOTIJﬁGH H APYTH BEPEAHOCTH.



P’bKOBOACTBOTD CBIO ITOTBBPKAABA, <I€ IPH H3TOTBAHETO HA HACTOAINNE AOKAILA 32 AEHHOCTTZ € OPEACTABHAO
BAPHO H 9€CTHO Da3BHTHCTO H PE3YATATUTE OT Af:I:]'HOCTl'a Ha IPCATTPHATHCTO 324 U3MMHAEA MCPHOA, KAKTO M
CKOBE, IIPEA KOMTO € H3NPaBEHO.

HCTOBOTO ChCTOAHHE H OCHOB

Xapu Ammurpos Ha : ‘Q\‘—}{' i‘\ ey
ITpescrasassarmp” A0 TIoA BR}FA{IE{IAEEEH 2009” AA,
X P



