“ME3PA ®AKTOPU MHBECTMBHT” EALL
OOKNAO 3A QEUHOCTTA U rOAULLEH ®UHAHCOB OTYET 3A TrOOUHATA
3ABBLPLUBALLA HA 31.12.2019

OOKNAL 3A NEMHOCTTA
3a roguHara, npuknoysalla Ha 31 gekemepu 2019r.

MPUET C NMPOTOKON OT 24.02.2020r. HA CbBETA HA JMPEKTOPUTE

HACTOAWWMAT OOKNAL 3A AEWMHOCTTA E WI3rOTBEH B CBLOTBETCTBME C
PA3MOPEOBUTE HA T[JIABA CEOMA OT 3AKOHA 3A CYETOBOACTBOTO W
N3NCKBAHWATA HA TbPIOBCKMA 3AKOH

PLKOBOACTBOTO MpEACTaBA CBOSA roAvlleH [oknaj W roguiieH cuHaHcoB oTyeT KbMm 31
faekemepw 2019r., M3roTBeH B CbOTBETCTBME C HaLWOHaNHUTE CYETOBOAHW CTaHAapTW, NMpUeTu
¢ MocTaHoBneHne Ha MuHucTepcku cbeeT Ne 46 ot 21.03.2005r., obHapoasaHnu B [1B, 6p. 30 oT
7.04.2005r., 8 cuna ot 01.01.2005r., BkmoYnTeNHO ocBoboXaaBaHusiTa 3a npeAcTaBaHE W
OMOBECTHABAHE MO Te3W cTaHAapTy M no 4n. 29 oT 3akoHa 3a cHeTOBOACTBOTO.

C NMocrtaHoBnenne Ne 251 Ha MuHuctepckna cbBeT oT 17.10.2007r. 3a uM3MeHeHue U
nonbnHeHne Ha HCO®OMCI ce BbBexaar pasnopenbdute Ha YeTebpTa [lvpektusa Ha CheeTa
oT 25.07.1978r., npreTa Ha ocHoBaHWe YneH 54, naparpad 3, bykea ,x" oT [loroBopa OTHOCHO
roAuLLHNTE CYETOBOAHM OTYeTWM Ha HsKou Buaoee ApyxectBa (78/660/EMO), n Ha Ceoma
OvpekTuBa Ha CbeeTa oT 13.06.1983r., npueTta Ha ocHoBaHwWe 4neH 54, naparpad 3, Oykea '
oT [JoroBopa OTHOCHO KOHCONMMAMpaHuTe cHeToBodHW oT4eTu (83/349/EMO). MNocTaHoBNEHWETO
e B cuna ot 01.01.2008 roanHa.

MocnegHuWTe MameHeHus ca npueTu ¢ MocTaHosnenve Ne 394 ot 30 pekemepu 2015r. 3a
M3MeHeHue 1 aonbiHeHne Ha HC®OMCI, npueTn ¢ MoctaHoeneHwe Ne 46 Ha MC ot 2005r. -
B cuna ot 01.01.2016r.

3a 2019 roguHa Aapyxecteoto ,ME3OPA ®AKTOPU WHBECTMBHT® EAL e mukpo-
npeanpvsTUe, cbrnacHo un. 19, an. 2 oT 3akoHa 3a CYETOBOACTBOTO M CbIacHo 4. 29, an. 4
OT CbLUMS 3aKOH FOAMWHUAT (DMHAHCOB MOXe fa Ce CbCTOM camO OT CbkpaTeH 6GanaHc u
cbkpaTeH oOT4yeT 3a NPUXOAUTE M pasxoguTe MO pasAend, KouTo CbAbpxar Han-manko
nHcbopMaums, nsnckyema no Todkn 16.24. n 20.4. ot CC 1 — lNpepcTassaHe Ha hrHaHCOBU
oT4yeTn.

FOOWWHWMAT OMHAHCOB OTHYET He € OAUTUpaH.
OMUCAHUE HA DEMHOCTTA

Opy>KecTBOTO e pervcTpuparo B Bbnrapus npes meced tonn 2016 roanHa, kaTo e Bn1McaHo B TP
Ha 22.07.2016r. OcHOBHaTa My OEMHOCT € CBbp3aHa C MOKynko-npoaaxba u ynpasneHne Ha
HEABWXMMM UMOTU, CTPOUTENCTBO U M3rpaXJaHe Ha TbproBCKW U ApYrv oBekTn u Apyru.
DuUHaHCOBMAT pesynTaT Ha [pyxectsoTo 3a 2019r. cnea AaHbum e 3aryba B pasmep Ha
36 xun. ns. JaHb4yHOTO obnaraHe Ha [py)XecTBOTO Ce W3BbPLUBa CbIMACHO U3NCKBaHUATa Ha
MECTHOTO 3aKoHOAaTEenNCcTBO.

OpyXecTBOTO HAMa KIOHOBE B CTpaHaTa u dybuHa.

MNPEMNEQ HA NEMHOCTTA

CrpykTypa Ha OCHOBHWS KanuTan

OCHOBHVAT KanuTtan Ha [lpyxecTsoTo € B pasmep Ha 1 015 500 nesa, pasnpefened B 10 155
Bposi HanW4HU MOUMEHHW akuuu ¢ HomuHan 100 nesa Bcsika C NPaBO Ha rnac, AVBUAEHT U
NUKBMOALMOHHA KBOTa. KanutanbT e M3UsAno BHECEH C HenapyyHa BHOCKa — HEABUXUMWU UMOTW.
EQHONWYEH COBCTBEHWK Ha kanuTana npu ydpeasBaHe Ha OpYKeCTBOTO e ,V/HKOMC Tenexkom
Xonauur Al Mpes M. 11.2016r. Ha gata 30.11.2016r., ,MHkomc Tenekom Xonguur' A
npoaasa ydactueTo cv B ,Mesapa ®aktopu NuBecTMbHT' EAL Ha AT OusenonmbHT ALl



“ME3APA ®AKTOPU NHBECTMBHT” EALL
noKnAg 3A QEMHOCTTA U TOAULWLEH ®UHAHCOB OTYET 3A TOOANHATA
3ABBLPLUBALLA HA 31.12.2019

Kem 31 pekemspu 2019r. ME3OPA ®AKTOPW WHBECTMBHT” EAL Hama ydvactus B
ObLUEPHN N acoLMMpaHun OpyKecTBa.

YMNPABNEHUE -

CbrnacHo aevcTBawms TbhproeBcku 3akoH B Bwnrapusa, kem 31 gekemepu 2019r., ,ME3OPA
DAKTOPU MHBECTMbBHT” EAl € eOHONMMYHO akUMOHEpHO [OPYKEeCTBO C e[HOCTeneHHa
CUCTEMA Ha ynpasreHue.

Kbem 31 pekemBpu 2018r., CbBeTbT Ha ANPEKTOPUTE Ce CbCTOM OT CIeAHUTE YNeHoBe!:
1. MAPTAPUTA MAPVMHOBA PYCEBA
2. ,MHKOMC TEJIEKOM XONnanHr Afl, EMK 831635767
3. A OMBENOMMBHT” AA — EMK 121053199

OpyxecTBOTO ce npeactasnssa oT ManbnHutennua [Oupektop MAPFAPUTA MAPWHOBA
PYCEBA.

OTroBOpHOCTM Ha PLKOBOACTBOTO

Cnoped GbNrapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO CredBa Aa U3roTeBsA (PMHAHCOB OTYET
3a BcAKa (puMHaHCOBa roAuvHa, KOWTO Aa [aBa BApHa M 4YecTHa npeacTtaBa 3a (PMHAHCOBOTO
CbCTOsIHUE Ha [pyXecTBOTO KbM Kpas Ha roavHara, (hMHaHCOBO My MpeAcTaBsHe W NapuyHu
MY MOTOLA.

PLkoBOOCTBOTO NOTBLPXKAABA, Ye € npunarano nocnefoBaTesiHO afekBaTHW CYeTOBOAHU
NONUTUKX NPU WU3rOTBAHETO Ha roAvWwHWA uHaHcoB oTyeT kbM 31 aekemespu 2019r. u e
HanpaBWo pasyMHW U NpeanasivBn NpeLeHKn, NPeanonoXeHna 1 NpUBInaUTENHU OLIEHKN.
PHKOBOACTBOTO ChLIO NOTBLPXKAABA, Ye Ce e Npuabpxano KbM AedcTBaliuTe cHeTOBOAHW
cTaHAapTH, kKaTo (MHAHCOBMAT OTHET € M3rOTBEH Ha NMpVHLMNA ,AeCTBALLO NPpeanpuaTve”.
PHKOBOACTBOTO HOCU OTFOBOPHOCT 3a MPaBUMNHOTO BOAEHE Ha CYeTOBOAHWTE pEerncrpu, 3a
LlenecbobpasHOTO yrpaBneHe Ha akTWBUTE U 3a NpeanpuemMaHeto Ha HeobxoAnmuTe Mepku
3a nsbarsaHe W paskpuBaHe Ha eBEHTyanHu 3noynoTpedun 1 Apyrv HepeaHOCTH.

Hogeuwku pecypcu

[lepcoHan

KbMm pgaTtaTta Ha oT4eTa ,D,pymecraom HAMa Ha3Ha4deH nepcoHan.

AHanu3 Ha npodax6u u cmpykmypa Ha pa3xooume
CTpyKTypa Ha NpuxofuTe OT OCHOBHA [eMHOCT
Mpe3 2019r. Apy>KECTBOTO HSIMa peanusnpaHi Npuxoau.
PasxoauTe 3a OCHOBHa [eMHOCT ca B pa3mep Ha 36 xun. ne., B T.4.:
e Pa3xoau 3a BbHLUHK yCiyrn — 6 Xun. ne.
e Pasxoau 3a amopTuzauun — 27 Xun. n..

e Pa3xoau 3a NUXBU -3 XUN.NB.

MHeecmuyuoHHU Npoekmu

[pyecTBOTO MpuTexXaBa HEABWKUMW WMOTH, 3eMU U Crpafun, anopTupaHi mpu HErosoTo
yypeassaHe. Tbil kaTo HaMepeHWeTo Ha PbKOBOACTBOTO Ha APYKECTBOTO € Te3n UMOoTHU Aa ce
nonaBsarT 3a oTgaBaHe NoAd Haem Wunu eseHTyanHa npodax6a B 6baelle, Te ce knacuduumpart
KaTo WMHBECTUUMOHHW umoTwn. MNpes otdeTHaTta 2019r. HAMa UMOTUTE OTAAAEHWU MoA Haem,
BanaHcoBaTta CTOMHOCT Ha UMOTUTe Ha [pyxecTeoTo kbM 31.12.2019r. e B pasmep Ha 923 xun.
n.. (kbm 31.12.2018r. — 950 xun. nB.). ‘
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“ME3OPA ®AKTOPU UHBECTMBHT” EALL
OOKNAL 3A OEMHOCTTA U TrOOULWIEH ®UHAHCOB OTHYET 3A TOOUHATA
3ABBPLUBALLIA HA 31.12.2019

®PUHAHCOB OTYeT U aHanus
Bb3 OcHOBa Ha JaHHUTe OT (hMHaHcoBMA oT4YeT Ha [pyxecTBoTo KbM 31.12.2019r., Moxe na
Gbae M3BLPLUEH aHanu3 Ha crefHUTe nokasaTenu:

Soh T 7 i T
[Mpuxoan 0 1
Pa3xoan 138 34
®uHaHcoB pesynrart (36) (33)

Koedh. Ha huHaHcoBa aBTOHbMHOCT 35,92
Koed. Ha 3aanbxHANOCT 0.0278 0.0171

Koed. péHTaGMngc Ha npwko,u,me oT ponmﬁw - (36.0000) : (300
Koed. Ha peHTabunHOCT Ha co6CTBEHMA KanuTan (0.0401) (0.0353)
Koed. Ha peHTaBUNHOCT Ha nacusuTe (1.44) (2.0625)

v . ofoir i 2018 |
Koedh. Ha edheKTMBHOCT Ha pasxoauTe 0,0000 0,0294
Koedh. Ha echeKTUBHOCT Ha npuxoguTe 0.0000 34,0000

BaxHu cu6umus, Hacmbrusu ciied amama Ha ulzomesiHe Ha (huHaHcoguUs omyem
Cnen pataTta Ha M3roTBsHe Ha (OMHAHCOBMSI OTYET He ca HacTbMUM BaXHW CbBUTUA, KOWUTO
Buxa pednekTupanu Bbpxy pesyntata Ha [IpyecTBOTO Npes cneapallusi oTHeTeH nepuom.

lNpedeuxdaHo pazeumue Ha fpyxecmeaomo

PBLKOBOACTBOTO Ha APY)XECTBOTO MMa HamepeHvWe W TbpcK HaemaTenu Ha crpagute, KouTo
npuTexasa C Len 0TOaBaHeTo UM MO HaeM, BKIYMTENHO W 3a NnoBeye OT eaHa roanHa, B
3aBMCUMOCT OT HaeMaTenuTe, KouTo 6bLOAT HaMEepeHU 1 NapameTpuTe, KOMTO MoraT fa 6baaT
[IOTOBOPEHM.

YnpaeneHue Ha KanuTanoBuA PUckK

Llenute Ha ,ME3QPA ®AKTOPWN MHBECTMbHT" EA[] npu ynpasneHue Ha kanutana ca fa
3alMTAT NpaBoTO Ha [py)KecTBOTO Oa NPOAbLILKM, KaTo AeicTBallo APYXecTBo C uen
JOXOOHOCT 3a cobCcTBEeHWKa M noaabpXKaHe Ha onTumanHa kanuTtanosa CTpykTypa, 3a Aa ce
Hamanwu ueHaTa Ha kanuTana.

MonuTukaTa Ha PBLKOBOACTBOTO € Ja ce noabpxa cTabunHa kanutanosa basa, Taka Ye fa ce
CbXpaHu [JoBepueTo Ha cobCcTBEeHMUMTE, M Ha nasapa KaTo UAano, U Aa Moxe [a ce ocurypat
ycnoeua 3a pa3evTue Ha brusHeca B Bbaelle.

Peructpupanua kanutan Ha [pyxectsoTo kbm 31 gekemspu 2019r., npesuillasa HETHUTE My
aKTUBW, KOBTO He € B CbOTBETCTBME C M3UCKBaHWATa Ha 4n. 252, an. 1, 7. 5 oT Tbprosckusa
3aKOH. PHKOBOACTBOTO € MpWUEeno nnaH 3a kanutanusauma Ha [pyxecTBOTO B CpeAHOCPOYEH
nnaH, HAMa NraHoBe 3a npekpaTsBaHe Ha [pyXecTBOTO MnM nukeujauuata My B 0603puMO

bbaoeLle.

AHanu3 Ha cbOTHOLWIEHUETO coBCTBeH/MPUBEYEeH KanuTan



“ME3PA ®AKTOPU MHBECTMBHT” EALL
noKnAQ 3A QEUHOCTTA U TrOAULLEH ®UHAHCOB OTYET 3A TOAUHATA
3ABBPLUBALLA HA 31.12.2019

B cbOTBETCTBUE C OCTaHanuTe B MHOycTpusTa [pyKecTBOTO KOHTponMpa kanutana Ha 6asa Ha
CBLOTHOLEHMETO cobcTBeH/NpuBneYeH Kanutan (KoeuumeHT Ha  3afTbXHANoCT). Tosu
KoetbULMEHT Ce M3YMCIIABA, KaTo HeTHUTE AbNroBe ce pasdensaT Ha obuwma kanutan. HeTHute
OBLNrOBE Ce U3YUCNABAT, KaTo OT 0bLuMTe NacuBK (,TEKYLLM U HETEKYLLU NacuBuU” BKITHOYNTENHO,
KaKTO e MoKasaHo B CYeToBoAHMA BanaHc) ce npucnagHaTt napu U napudHU eKBUBaNeHTW.
OBLWMAT KanuTan ce uaducnaga, kato ,cobcTBeH kanutan” (kakTo € nokasaH B CYeTOBOAHWA
anaHc) ce cbbepe ¢ HETHUTE ObLITOBE.

Bupn 31.12.2019r. | 31.12.2018r.
O6wWwo AbLNros KanuTan, T.4.: 25 16
O6wo nacusu 25 16
HamaneH c: } )
napu4HUTE CPEeACTBA M NAapUYHU EKBUBAINEHTH
HeTeHn gbnroB kKanutan 25 16
O06ulo cobecTBEH KanuTan 898 934
O6wpo kanutan 923 950

YnpaeneHve Ha PMHAHCOBUS PUCK

OpyXeCcTBOTO UMa eKCNo3uLMsa KbM criefHUTe (h1HaHCOBM PUCKOBE:
* KPEOWTEH PUCK;
e NMKBUAOEH PUCK,

e asapeH puck;

e OnNepaTVBEH PWUCK.
B HacToAlMA OOKMaA € OnoBecTeHa MHMOopMauusa OTHOCHO ekcnosuuuaTa Ha [pyKecTBOTO
CMPSAMO BCEKM OT rOpernocoyHeHnTe puckoBe, LienuTe, NONUTUKNTE U Npoleck B [ipy>ecTBOTO No
OLieHsBaHe, W ynpasfeHe Ha pucka, U yNpaBneHMeTo Ha kanuTtana.

OCHOBHM NONOXeHUs1 3a ynpaBneHue Ha pucka

MonuTukuTe 3a ynpaBneHWe Ha pucka B [lpyXecTBOTO ca YyCTaHOBeHM ¢ LUen [a
naeHTUUUMpaT W aHanuaupaT puUckoBeTe, BAMAeLlM Bbpxy [pyXecTBOTO, Aa ycTaHoBABAT
rpaHMLM 3a NoemaHe Ha pUckose Mo OTAeNHW Buaose, AenHMpaT NpaBuna 3a KoHTPOn BbPXY
PUCKOBETE M CMasBaHe Ha ycTaHoBeHWTe rpaHvuu. MonuTukuTe W cuctemute No ynpaeneHue
Ha pUCKOBETe MopriexaT Ha perynspHa MpoBepka C Len YCTaHOBABaHe Ha HacTbnvv
W3MEHeHWs Ha nasapa W geiHocTuTe Ha [pyxecTBoTo. [pyXecTBoTo 4pes ofy4eHne u
npunaraHe Ha ycTaHOBEHMTE CTaHOapTU W npouedypu 3a ynpaeneHue Lenu aa passue
AVCLMMNAMHA U KOHCTPYKTUBHA KOHTPOMNHa cpefa, KbAeTo BCUYKW CRyXMTenu pasdupat ceosTa
PONs U 3a4bLIMKEHUS.

KpeauTeH puck

KpeauTHWUAT pUCK € PUCKBLT, Ye KOHTpareHTbT HAMa [a M3NMbiHW 3aAbiDKeHusTa cu no AafdeH
(hMHAHCOB WHCTPYMEHT WNW JOroBOp, KOeTo BOAM A0 cduHaHcosa 3aryba. [lpyxecTsoTo e
W3MOXKEHO Ha KPEeAMTEeH pUCK OT CBOWTE oOnepaTUMBHWM [AEWHOCTM (FMaBHO 3a TbProBCKM
B3EMaHuUs), KakTo U OT AeAHOCTMTE CW NO (hUHAHCMpaHe, BKITIOYMTENHO AEno3uTh B 6aHkh W
(hMHAHCOBW MHCTUTYLIMU, BANYTHU CAENKM U APy (DUHAHCOBM MHCTPYMEHTHU. KbM 31.12.2019r.
[py>XecTBOTO He OTYMTa B3EMaHUA.

PrHaHCOBU MHCTRYMEHTHU
®OUHAHCOBUTE MHCTPYMEHTU, OTYMTaHn B [ipyxecTBoTo Kbm 31.12.2019r. ca:
®PUHaAHCOBW NAacUBU Ha CTOMHOCT 3 XUN. NB., B T.4.!

- 3aabIDKEHVS KbM NPEAnpUATAS OT rpyna B pasmep Ha 20 xun. f1B., OT kouTto 18 xun.
NB. — rAaBHMLA MO MonydeH 3aem oT [pyXecTBOTO-Manka — 3aAbIDKEHWETO € HETekKyLlo,
3aQbIKEHME 332 NIUXBU T1XUM.NB.-HETEKYLLO 3a4bIhkeHe U 1 Xun. NB. — TbProBCKO 3aAbIIKEHNE
KbM [py>KecTBOTO-Maiika BbB Bpb3ka C NoNy4eHa ycnyra — 3aAb/KEHNETO € TEKYLLO.

12



“ME3OPA ®AKTOPU MHBECTMBLHT” EALL
OOKNAQ 3A QEUMHOCTTA U TOOAULLEH ®UHAHCOB OTHET 3A FTOOUHATA
3ABBLPLUBALLA HA 31.12.2019

B3eMaHUA OT KNUEHTH

EkcnosuumaTa KbM KpeaMTeH pUCK 3aBUCU OT WHAMBMAYANHUTE XapakTepUCTUKK Ha OTAENHUTE
KITUEHTH.

KpeouTHaTa nonuTtuka Ha [pyecTBOTO NpedBWKOa BCEKM HOB KIMEHT fa ce npoyysa 3a
KpeaMTOCNOCOBHOCT npean Aa ce NpeanoxaT cTaHAapTHWTE YCMoBMA Ha [JocTaBka W
nnawaHus.

FapaHuuu
Monutukata Ha [pyXecTBoTo € Aa AasBa (PMHaHCOBM rapaHuuMuM camo cnej pelleHue Ha
CbBeTa Ha AMpeKTopUTe.

JlukBupeH puck

JNIkBMOEH pUCK Bb3HWKBA NpW NONoXeHue, Ye APYKeCTBOTO He U3NbIIHMA CBOUTE 3adbIDKEeHNs,
KoraTo Te cTaHaT Manckyemu. [IpyKecTBOoTO npunara noaxofd, KOWTO Aa OcUrypn Heobxoaumus
NMKBUOEH pecypc Aa ce NocpellHaT HacTbnNunuTe 3agbikeHus Npu HOpManHu nnu cTpecosu
ycnoeus 6e3 ga ce peanusvpaTt Henpuvemnueu 3arybu unv ga ce yBpenuw penytauusTa Ha
OpyxecTBOTO.

MazapeH pUckK

MMasapeH pWUCK € PUCKBLT, NpW MNPOMAHA Ha Ma3apHWTE LieHW, KaTo Kypc Ha 4yXOecTpaHHa
BanyTa, NMMXBEHWN NPOLIEHTM UMK LIEHW Ha KanuTanoBW MHCTPYMEHTU, AOXOABT Ha APYKECTBOTO
WNY CTOMHOCTTA Ha HerosuUTe WMHBECTUUMM Aa 6vaar 3acerHatu. Llenta Ha ynpaBneHWeTo Ha
nazapHWs pyUcK e Aa ynpaensBa M KOHTponupa eKkcnosuuuAaTa Ha NasapeH puck B NpueMnusin
rpaHULUM, KaTo ce ONTMMM3Wpa Bb3BpbliaeMocTTa. [IpyKecTBOTO yrnpaenssBa LEHOBWUS PUCK
KaTto M3non3ea 3a OCHOBa MeXAyHapoOHU KOTUPOBKK 3a onpenensaHe LleHUTe Ha NpoAaBaHnTe
NpoaykTXU X Te3n, KOMTO OCBLLUECTBSBAT Kopenauua mexay LeHWTe Ha CypoBuA NeTpon u
peannanpaHiTe NPoayKTH.

BanyTteH puck

Opy*ecTBOTO € W3NOXKEeHO Ha BanyTeH pWUCK NpW MOKYMNKW n/unu npofdaxou u/unu noemaHe Ha
3aeMu pa3nuyHKM OT (DYHKLMOHaNHaTa BanyTta, OCHOBHO LATCKWM fonapi.

OpyxecTBOTO HAMa chenku npe3 2019r. (He ce ovaksaTt u npea 20209r.), kKakTo U He oT4YMTa
B3eMaHuA, 3a0bIMKeHUA 1 napuyHKn cpeacTtea kbm 31.12.2019r., BLB BanyTa pasnuyHa oT BGN
n EUR, nopaam KOETo He € U3NOKEHO Ha BanyTeH pUcCkK.

NMuxeeH puck

OpyecTBOTO ynpaBnsBa CBOS NMXBEH PWCK, KaTo onpefens Leneso CbOTHOLLEHWe Ha 3aeMu
C nnaealla KbM 3aemut ¢ hukcupaHa nuxea. Kem 31.12.2019r. dpyxecTBoTO HAMa 3aeMu ¢
nnasatllia nuxea.

OnepaTtuBeH pUCK

OnepaTvBeH pPWUCK € PUCKLT OT MPEKW WNW KOCBEHW 3arybu, NpoM3TU4daLlin OT LMPOK Kpbr OT
NPUYMHM, CBBLP3aHW C NpoLecuTe, NepcoHana, TexHonmorvuTe W WHgpacTpykTypata Ha
OpyXeCTBOTO, KAKTO M OT BbHLIHW (PaKTOPW, pasfiM4yHW OT KpeawuTHW, nasapHu v NWUKBUOHW
PUCKOBE, KaTo HanpuMep Tesu, NpousThdally OT NpaBHW W perynatopHM W3WCKBaHus U
obLIoNpUeT! cTaHOapTU Ha kopnopaTuBHO nosefeHue. OnepaTWBHW PUCKOBE Bb3HMKBAT OT
BCWYKM onepauuu Ha [pyKecTBOTO.

Llenta Ha [lpyecTBOTO e Aa ce ynpaBnsBa onepaTWBHMA PUCK, Taka 4e Aa ce banaHcupa
Mexay u3barsaHeTo Ha MHaHCOBM 3arybu 1 yBpexaaHe Ha penyTauusta Ha [lpyecTsoTo, 1
UsANocTHaTa edPeKTUBHOCT Ha pa3xoauTe W Aa ce u3barsaT npoueaypuTe 3a KOHTPOr, KOMTO
orpaHuyaBaTt MHMLMATUBaTa U TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe W NpunaraHe Ha KOHTPOMKW 3a OnepaTUBHWUA PUCK Ce
Bbafnara Ha BUCLLETO PLKOBOACTBO. Ta3n OTrOBOPHOCT Ce nodnomMara OT pasBUTUETO Ha obLm
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“ME3OPA ®AKTOPU UHBECTMBHT” EAL]
OOKNAL 3A OEMHOCTTA U TOAULLEH ®UHAHCOB OTYET 3A TOANHATA
3ABBPLUBALLIA HA 31.12.2019

cTaHaapTy 3a [pyecTBOTO 3a ynpasfieHWe Ha onepaTUBHUS PUCK B crieaHnTe obnacTtu:

e M3UCKBAHMA 3a MOAXOAALLO pasnpefeneHne Ha 3afbiDKeHWsTa, BKIOYMTENHO W
He3aBUCUMMO OTOpU3NPaHe Ha CAEmNKu;

s  M3WCKBAHWA 3a paBHABaAHE W MOHUTOPUHT Ha COENKATE;

e CbLOTBETCTBME C perynatopHUTE U ApYr1 NpaBHWU U3UCKBaHUS,

e [IOKYMEHTaLMsA 3a KOHTPON 1 npoueaypu,

e VM3UCKBAHMA 3a NepuUoaMYHa OLEeHKa Ha onepaTMBHUTE PUCKOBE W afeKBaTHOCTTa Ha
KOHTPONUTE W NpoLeaypuTe 3a cnpaeBaHe ¢ WAeHTUMULMPpaHUTE PUCKOBE;

e M3UCKBAHMA 3a OOoKNaaBaHe Ha onepaTMBHU 3arybu W NpeanoXXeHuTe Kopurupaiiu
JencTBuUA,

* pa3BMTWE HA aBapUNHW NNaHoBE,

¢ oby4dyeHne 1 NpogecrnoHanHo passuTue,;

e eTUYHU 1 BU3HEeC cTaHOapTy;

e HamansiBaHe Ha pucKa, BKNIOYUTENHO 3acTpaxoBka, Korato ToBa e eheKTMBHO.

M3cnepgosaTencka u pasBoliHa AelHoOCT
Mpes oTyeTHaTa 2019r. [pyKecTBOTO He € OCbLUECTBABANO M3cneaAoBaTenicka M pasBoiHa
OEeNHOoCT.

WHdopmaumn no un. 187 g ot TbproBCKUsa 3aKoH
Mpes 2019r. He ca nNpuOoGMBaHU W MPEXBLPNSAHM COBCTBEHU akuun OoT [pyXecTBOTO.
ApyXecTBOTO He NpuTexaBa cODCTBEHW akLMK OT KanuTana Ccu.

WMHdopmauuna no un. 247, an. 2 ot ThproBCcKuUs 3aKoH

3a 2019r. He ca HaYMCNSBaHW W W3nnalwlaHW Bb3HarpaxaeHus Ha uneHoBe Ha CbBeTa Ha
OWPEKTOPUTE Ha OPYKXECTBOTO.

B YcrtaBa Ha [pyKecTBOTO He ca NpedBWAeHW crneuuanHn npasa, No cunarta Ha KouTo
yneHoseTe Ha CbBeTa Aa npuaobueaTt akumm n obnuraumnu Ha [Ipy>XecTBoTO.

Mpes namuHanata 2019r. uneHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha [lpyKecTBOTO He ca
CKMNioYBany JOroBopu No cMUchbn Ha un. 240 6 oT TbproBCKuUs 3aKoH.

)' i
Mapraputa Pyceea I/KKM

NanbnHWUTENEH OUPEKTOP

.Meanpa ®akTopn MHBeCTMEBHT" EAL]
rp. Codoms
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