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BBITEPHAH I'PEHH EOOJ

OTYET 3A BCEOBXBATHUSA JOXO/
3a roIHHATA, NpAKII0YBama #Ha 31 gexemspn 2014

Hpunoxce 2014 2013
IMpuxonu 4 5 2541
Apyru noxonu or aeitHoctra 4 48 45
banancosa cTOHHOCT Ha NIPOAAIEHH aKTHBH 5 (N (2563)
Pazxonm 3a Mmarepnanu 6 {1) (2)
PasxoaH 3a PHHIIHE YCIYTH 7 (14) (1
Pasxonu 3a nepcoHana 8 (121 (18)
Pazxonm 3a amopTH3aims 9 (15) {6)
JpyTu pa2xoH 3a aeiiHocTTa 10 (10 (5)
3aryba ot onepaTHRHA AeHHOCT (119 29
OHUHAHCORY TIPHXOAH 11 72 4
DHHAHCOBH pa3sxonH 12 (71) (144)
Punancosn npuxoan/(pa3xonn)- HETHO 1 (140)
3ary6a 3a roganara (118) (159)
JApYrH KOMHOoOHeHTH Ha BCeo0XBATHES J0X0] - -
OO0 BeeoGxBaTeH JOX0/ 38 rOABAATA (118) {(159)
3ary6a Ha asi - nesa 13 (78,66) (106,00)

IIprnoxenue kbM GUHAHCOBHA OT9eT OT 7 A0 22 CTPAHMLA NPECTABIABA HEpa3AeaHa YacT OT HEro.

PHAAHCOBMAT OTIET e";émoﬁpen oT Yupasrreas 1 ¢ nognacan na 16 mapr 2015r.
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OTYET 3A PHHAHCOBOTO CBLCTOSSHHE
KbM 31 nexemBpu 2014 roguHa

AKTHUBH

Herexymn akTHBR
HmoTH, MamiMHK ¥ oGopynBaHe

06110 HETEKYIIH AKTHRY

Texkymna akTHBH
TBpropekH B3eMaHHA
BiaemaHnA oT CRBp3aHM NpeAIpPHATHS
Hpyru BaemaHus
ITapy4HH cpencTBa M NapAYRK CKBHBAICHTH
OG0 TEKYIIH AKTHRH

O6mo akTREH

COBCTBEH KAITMTAJI K TACHBH
ColcTBeH KanuTA
OCHOBeH IAToB KanmuTan

Harpynanu 3ary6u

O0wo cobeTBeH KanuTan

Terymu nacHsa
Trproecku 3aabLKeHHSs
3apBIUKeHHA KbM NEPCOHA H COLMAIHO OCHIYpABAHE
3aaB/HKCHHA KBM CBBDP3aHM NPEANPUATHA
JIpyr¥ TEKYIIH 3a0b/DKEHHA

O6110 TeKyIIM MaCHBH

O6mo nacHeH

O6mo cofcTBEN KANHTAA H NACHBH

Hpunosxce 31 aexemepu

Hue Ne

14

15
16
17
18

19
19

20
21
22
23

31 aexemBpH

2014 2013
BGN 000 BGN 000
196 11
196 1
35 71

- 1090
2282 43
23 530
2340 1734
2536 1745
150 150
(729) (611)
(579) (461)
2156 49
2 3
326 1888
631 266
3115 2206
3115 2206
2536 1745

Tpunosxenue KEM GHHAHCOBHA OTUET 0T 7 10 22 CTPaHMLA NPE/ICTABIABA HEPA3EIIHA YACT OT HEro.
4

PDHEAAHCOBHAT OTHET €

Yuparuren:

CrcraBHTE:

106pen o1 YnpaBaTens u e nognacan aa 16 mapr 2015r.
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BBJITEPHAH T'PEHH EOOJ

OTYET 3A TAPUYHUTE MMOTOIHA
3a roAMHaTAa, NpHKII0YBama na 31 sexemepu 2014

IMapa4HH NOTONH OT ONEPATHBHA JelHOCT

IocTRIUIEHHS OT KIHEHTH

TInalaHus KeM MOCTABYHIM

IInammasns Ha MepcoHANa H 33 COLMAIHO OCHIypABaHe
ApyrH nocremneHus/(malanus), HETHO

HeTuu napu'iHi noTony oT onepaTHEHA NeHHOCT

TIapHYHE HOTOUH OT AABECTHNHOHAA JeHHOCT

Tokyrka Ha HMOTH, MALIIHH H 00OpyIBaHe
Ipopax0a Ha KIMOTH, MALIMHK U 06OpyABaHe

HeTHE DADHYHHE NOTOIH H3N0J3BAHH B HHBECTHIHOHHATA
AeiiHOCT

IMapranr noroun or panancosa aelinocT

IlocTemnenud ot 3aeMu

IInanianma mo 3aeMu

IInarery NHXBH, TAKCH H KOMHCHOHHH 1O 396MH ¢ MHBHCTHIMOHHO
npenﬁasﬂaqe}me

ApyTH napHyHH NOTOLM OT GHHAHCOBA JeHHOCT

HeTHn napAYHA NOTONH OT GPHHAHCOBA JeiiHOCT

Herso yBennvenne (HaMajieHHe) HA NAPHIHATE CPEACTBA Ipe3
roxugarTa

Hﬂpll‘ll-lll CpecTRA B HAYAJOTO HA TOAAHATA

Ilapnqlm CpeACTBA B KpAd HA NONHHATA

2014 2013
BGN 000 BGN 000
4369 2185
{2143) {1509
(128) (17)
(1) (5}

2097 654
211) -
(1D 33
(200) 33
3148 350
(5532) (1556)
(17) (10)

(3) =
(2404) (1216)
(507) (529)
530 1059

23 530

TIpunoxenne kbM GUHAHCOBKSA OTYET OT 7 40 22 CTPAHHLA TPE/ICTABIIABA HEPA3E/IHA YaCT OT HEro,

PUHAHCOBHAT OTIET € 006pen 0T YNpaBATEIA H € HoanHcan Ha 16 mapr 2015r.
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BBJITEPHAH I'PEHH EOOJ

OTYET 3A ITPOMEHHUTE B COBCTBEHHUS KAITUTAJ
34 roAMHAaTa, npaKIoIsama ga 31 nexemspn 2014

OcHOBER Harpyn Obimo
ANIOB anm
KANMHTAJI 3arybu
BGN 000
BGN 000 BGN 000

Canpo na 1 sayapu 2013 roauua 150 (452) (302)
IlIpomenu e cobemeenun xanuman 3a
2013e,
O61y BceoGxBaTeH A0XOI 3a MOMHATA - (159) (159)
Cango #a 31 aexemspn 2013 rogAna 150 (611) {461)

Ilpomenu e cobemeenunr kanuman 3a

20142,
06w, BceobxpareH J0X0] 38 FOAHHATA - (118) (118)
Canpno na 31 nexemepn 2014 roguna 150 (729) (579)

TpunoxeHne KbM QHHAHCOBHSA OTYET OT 7 10 22 CTPaHMIIA NIPEACTARMARA HEPA3IENHA YACT OT HETO.

DOHAARCOBHAT OTYET € onaﬁpen OT YUpaBHTeNs B ¢ DoAnAcanl Ha 16 mapr 2015r.
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BBJATEPHAH I'PEHH EOOX

IIpunoxenne KbM (PHHAHCOBUA OTYET

33 rOAWHATA, MPUKTIOYBAME Ha 31 IeKeMBpH 2014

1. O6wa nHdopmayun

HApyxectso ,.brarepuan rpeiin” EOO/] yMa 3a 0CHOBHA JEHHOCT NOKYIIKA Ha CTOKM ¢ LIEN npoaakba
B CTpaHaTa, CKIajOBH CACIKH, TBProBCKO NpEACTABHTCIACTBO H IOCPEAHHYECTRO, TpaHCNIOPTHA
JNeHHOCT-MPeBO3 HA ITHTHHIIH H TOBAPH B CTpaHATA M Wy>KOHHA H BCAKA PYra paspeliceHa OT 3aKOHa
JEeHHOCT,

JIpyKeCTBOTO € pPErMCIpHpaHO KaTO CAHONHMYMHO  JAPYWKCCTBO C OrpaHWMeHa OTrosopHoct. C
¢.1.Ne860/2003r. JJoGpHYKM OKPEKEH ChJA BIHCBA ApYKecTBoTO OpHOH-Tpanc EOO/. C perucHue
1866/09.09.2003r. Opuon-Tpanc EOOJl e npeumMeHyBano B CITBHYEBH IhuH KoMepc EQOJI. C
peurense 2044/07.09.2006 r. cepanuinero Ha Apy>ecTBOTO e npoMeHeHo oT rp.J{o6puu B rp.Codus,
ya.”Op. XK. Kiopu” 20, et.10.

C pemenue or 11.06.2012r. CrpHuenr aeum xomepc EOOJ e npeumenysato B Brarepuan
rpeiin EOO/]. KanutampT Ha ApyxecTBOTO € YBenH4eH ¢ 50 xunJs. go 150 000 ns., pasnpenencun B
1500 aana ot no 100 acsa.

Ha 29.12.2011r. cBriacHO HOroBOp CGOHONHMMMHMAT COOCTBEHHWK HA KAmWTana ,.bhIrepuan
mivic” EOOJ npomaea 100% nsmoeere cu Ha ,,Poana zems xonmuur” AJl, koeto ofcrosTencTeo e
obaeeno B Tuproeekk perdcThp KEM AreHims no smuceanua Ha 30.12.2011r. u cemoTo e BnUcaHo
Ha 12.01.2012r. Ha 17.03.2014r. e obsaBeHo 06¢ToaTeNcTBO B TLPrOBCKH perHeTHP KM AreHIs mo
BIIKCBAHHS, Y€ CBINIACHO JIOTOBOP COOCTBOHHKBT Ha KamuTwta ,PonHa sems xonuunr’AJl nponasa
100% panorere cu Ha , Xongunr Hoe Bex”AJl, kolTo cTaBa egHONMYEH COOCTREHUK HA KAIMTANa HA
»boiarepuan rpeiin” EOOJI. Ha 01.12.2014r. ce npomena cepanMiue ¥ aipec Ha YNpaBICHHE Ha
Apyxecrsoto ot Tp.Codng, yn."Op K Kopr” 20, e1.10 Ha rp.Codmus, yn.”I'.C.PakoBcki” 99, er.6,
ocuc 18/19.

brirepuan rpeiin EOOJI ce ynparnara W npeacrasnsea ot ynpasurens Buxropus Wsanosa
Temnasuuapoza.

2. OcHoBa 3a N3roTBAHEe Ha PUHAHCOBKUA OTHET

@PuHaHCOBHAT OTYET Ha JIPY:KeCTBOTO € H3rOTBEH B CHOTBETCTBHE ¢ MeXayHapoaHHTe CTaHAApPTH 38
¢unancosn orderd (MC®PO), paspaborenn w myOmuxyBanm ot Cseera no MexiayHaponu
c4eToBORHHM cTaHmapTd (CMCC) u nprers ot EC.

DunaHcoBusaT O0TYeT KM 31 aexembpH 2014 r. (BRIOYHTENHO CpaBHHTeNHATA HAGOPMauHa KeM 31
aexemspH 2013 r.) e onobGpeH H NpHET OT PHKOBOACTBOTO HA APYKECTBOTO.

3. CueToBOAHA NONUTHKA
O6Wwwn nonoxeHus

Haji-3HauuMHTe CHeTOBOHH HOJHTHKH, NPHIIAraHH MPH H3TOTBIHETO HA TE3H (l)HHaHCOBH OTHCTH, Ca
OpeAcTaBEHH HO-J00Y.

®HHAHCOBHTE OTYETH A H3TOTBEHH NpPH CIIA3BAHE HA NMPHHLHAIMTE 33 OLICHKA 3a BCEKH BHJ AKTHBH,
NacHBH, NpHXOAH H pasxozu ceriacio MCQPO. basure 3a oleHka ca onosecTeHH noapobHo mo-
HAaTaThK B CYECTOBOJHATA MOJHTHKZ KbM (HHAHCOBHMTE OTHY¢TH. (PMHAHCOBHTE OTYETH Ca W3TOTBEHH
TIpH clia3BaHe Ha NPUHLMIA HA ACHCTBALIO NPEATPHATHE.
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Caegpa fa ce orGelnexH, Ye NPH H3NOTBAHETO HA NPEACTABEHKTE (HMHAHCOBH OTYETH Ca H3IOI3BaHH
CYETOBOJHH OLIEHKH H JoImyckaHHd. Benpexu uc Te ca Gasupanu Ha uHdopManms, NpefocTaBeHa Ha
PBKOBOACTBOTO KbM AATATA HA H3IOTBAHE Ha (PMHAHCOBHTE OTYETH, PEATHUTE pE3yNITaTH MOTAT Jia Ce
pa3nEYaBaT OT HAIIPABEHMTE OLISHKH H IOIYCKAHHNS.

Caenkun B YyaecTpaHHa Banyra

Otpenuure eneMeHTH HA (GUHAHCOBHTE OTHeTH Ha JIPY’KECTBOTO C€ OLEHABAT BHE RAMYTATA Ha
OCHOBHATA HKOHOMHYECKA Cpefia, B KOATO NPSANPHATHETO M3BLPIBA ACHHOCTTA CH (“(PyHKUHOHAIHA
BaryTa”). @unancosuTe oTyeTH Ha JlpysecTBoTO ¢a M3roTBeHH B GnirapckH nesa (). Tosa e

GYHKIMOHATHATA BANyTa H BATyTaTa Ha NMpeCTaBaHe Ha J[pykeCTROTO.

Croenkdre B 9YyXIAESCTpaHHAa BaiyTa C€ OTYMTAT MpPH [ThPBOHAYANHOTO MM TPH3HABAHE BBB
bynkumonannara ranyta Ha JpyxecTBoTo mo odHiuanHus ofGMeHEH Kypc 3a JeHs Ha CIENIKATa,
(obaBenus dukcuHr Ha Brmrapcka HaponHa 6amka). TIpHxonuTe M pasxomuTe OT KypPCOBH PaziTMKH,
KOMTO BB3HHKBAT MPH YPEKIAHOTO Ha Te3H CACIKH H IPEOICHABAHETO HA NapHYHHTE NO3MLMH B
yXAECTPaHHa BaTyTa B Kpad Ha NepHona, ca oTpaseHH 8 O1ieTa 3a BeceoOXBaTHHA AOXOA.

MNpuxoaw n pasxoaun

TpyxonuTe BKIIOYBAT NPHXOAM OT MpoAakba Ha CTOKH, NBITOTPANHH aKTHEM M YCIIYTH.

Ilpuxonure ce oLeHABAT MO CHpaBeAIMBA CTOHHOCT HA MONYHEHOTO HIHM TONJIEKALIOTO Ha
nonyuapaHe MaliaHe HIH Bh3ME3NABAHE, KATO CE OTUHTA CYMATA HA BCHIKH THPFOBCKH OTCTHITKH M
KOJM4ECTBEeHH pabary, HanpaBerw o1 JpyxkecTBOTO,

ITpu nponaxba Ha CTOKH, IPUXOIBT CE MPH3HABA, KOTATO €4 HIITKJIHEHH CIEAHHTE YCIIOBHA:
® 3HAYWTENIHHTE PHUCKOBE H MOJIZU OT COBCTBEHOCTTA BLPXY CTOKHTE CA MPEXBRPIEHH REPXY
KyITyBaua,
®  He ¢ 3ana3’eHo MPOABDKABALIO YIACTHE B YNPABICHHETO HA CTOKHTE KM ¢heKTHBEH KOHTpON
BBPXY TAX;
CYMaTa Ha NpHXoIa MOoxe Aa 6hIe HaneKIHO OLCHEHA;
BEPOATHO € HKOHOMHYECKHTE H3rOIM OT cheNkara ja Gnaar nomyuenw;

® HanpaBCHHTC Pa3xO/(H WX Te3W, KOMTO NPeJCTOMN A OBAAT HANPABEHH MOTAT HA/ISHIHO Ja
6bIaT OLICHEHH,

IIpuxoasT, CBBP3aH CHC COENKA IO NMPelOCTABAHE HA YCIYTH, C€ NMPH3IHARA, KOTATO PE3YITATET OT
CHeNKATa MOMEe HANEKIHO Ja Ce OLICHH,

Hlewanbara wmnm 3arybara oT OTIHMCBaHE Ha HafeH aKTHB CE OMpeleNd KAaTO paliHKa MEXIY
NOCTBIVIEHHATA H fallaHcoBaTa CTORHOCT HA AKTHBA M C¢ OTpa3aea B OTyeTa 3a BCeOGXBATHHA NOXOA.
Ilegan6ure nnn 3aryGuTe B pesynTaT Ha mpogax(a Ha HETCKYINH aKTHBH ca oTpaseHu B OT4eTa 3a
BCeoOXBaTHUA DOXOM HA pel ,Jieqanta / (3aryfa) or npojax6a Ha HETEKYINH aKTHBH™.

OnepaTHBHHTE pasxoau ¢¢ MpusHasar B OTdeTa 33 BceoOXBaTHHA JOXO/ B MOMEHTa Ha MONIBAHE HA
YCIIyraTa WM KbM JAaTaTa Ha TAXHOTO BB3HHKBaHe. PasxofuTe Mo rapasiiii ce NPU3HARAT H Ce
OTPAa3ABAT Cpelly HanpaBeHaTa IIPOBH3HA NIPH NPUIHABAHE HA CHOTBETHHA MPHXOA.

H]}PIXOLIH H Pa3sxO[H 38 JTUXBH CC OTYMTAT HA NIPHHIKNA HA HATHCIIEHHETO.

HOJ]yquHTB JUHBRHMJICHTH Ce IIPUIHABAT B MOMEHTA HA TSXHOTO paslipelellcHUE.
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Pasxogu no saemu

Pa3xoauTe no 3aeMHM OCHOBHO MPEICTaBIABAT JIHXBH MO 3aeMuTe Ha JlpyxkecrBoro. Bomuku pasxoau
[0 3a€MH, BKJIIOYHTEIHO TE€3H, KOHTO AMPEKTHO MOrar Ja OBAaT OTHECCHH KbM 3aKYITyBaHETO,
CTPORTEICTBOTO MJTH MPOH3BOZACTBOTO Ha OTrOBApAIL Ha YCIIOBHATA AKTHB, CE€ NMPU3HABAT KATO pa3xol
3a neproaa, B KOWTo ca BRIHUKHAIH KATO YacT OT ,,(hHMHAHCOBH pasxozi B OTvera 3a BceobxBaTHHI
AOXO0A,.

HemaTtepuanHu akTueu

Hematepuasinvre axkTHBH CC€ OUCHABAT NBpBOHA4a/IHO Mo cebecToliHocr. B cmyvaure Ha
CaMOCTOATEIIHO npn.uoﬁnnaﬂc TA € paBHA HAa ITOKYIIHATA LCHA, KAKTO H BCHYKHM IUIATCHH MHTAa,
HEBB3CTAHOBMMH NAHBLIM M HaNPAaBCHHTE NPEKM Pa3sxOAM BB BPH3Ka C MOATOTOBKA Ha aKTHBA 3a
excrnoatauda. [IpM npuaoGMBaHe HA HEMATEPHAICEH AKTHB B DPE3YyNTaT Ha OH3HECKOMOMHAIMS,
cebecToMHOCTTA MY € PARHA HA CIPABEUIMBATA MY CTOMHOCT B A€HA Ha NpHI0OHBAHETO,
Ilocnepsamioro oueHsABaHe ce M3BHPLIBA MO LEHA HA NPHAOCHBAHE, HAMaIEHa C HATPYTIAHHTE
aMOPTH3ALMH H 3arybH oT obesuenka. HampapeHHTe obe3lleHKH ce OTYHTAT KAaTO pasXodg H ce
npusnasar B Or4eTa 32 BceoOXBATHHA HOXOA 38 CHLOTBETHRA MEPHO.

Mocnegsamure pa3xonH, KOMTO BBIHHKBAT BbB BPB3KA C HEMATEPHAIIHHTE &KTHBH cjej
TbPBOHAYATHOTO NPH3HABAHE, Ce MpU3HaBaT B OT4eTa 38 BeeoOXBAaTHHA JOXOX B NepHOIa Ha TAXHOTO
BB3HUKBAHE, OCBEH AKO HMa BEPOATHOCT TE Ja CNOMOTHAT HAa AKTHBA [a TeHepHpa OBeYe OT
TEPBOHAYANTHO TIPEABH/IEHUTE OBICINM HMKOHOMMMECKH W3rOAM M KOTaTo Te3M pazXOAM MOraT
HAAEKAHO Aa GBIaT OlleHEHM H OTHeCeHW KBM AKTHBA. AKO Tead JiBe YCIOBHS €4 M3ITBITHEHH,
pasxoaute ce A06apAT KEM cebecToliHOCTTa Ha aKTHBA.

AMopTH3AUMATA CE HIUMC/IABA, KATO C& M3IIOJI3BA JIMHEHHHMAT METOJ BBPXY OLEHEHHS TOJE3eH CPOK
Ha FOHOCT Ha OT/SJIHUTE aKTHBH, KAKTC CJIeABa:

¢ cofryep 2 TOOMHHA
e pyru 4 roguHH

AMOpTHIaLMATA € BITIOYEHA B “Da3XO/H 3a aMOPTH3aIMA Ha HeHHaHCOBH akTHeM”, M3GpauuaT npar
HA CHIIECTBEHOCT 3a MATEPHATIHHTE ABLJIrOTpaiiny akTHBH Ha JlpyxecTBOTO € B pasmep Ha 700 ns.

WmoTn, mawimHy, ceopbxennsa U oGopyasaHe

HmoTHTe, MAIMKHHKTE, CHOPBKEHAATA H 000PYIBAHETO Ce OLIEHABAT ITBPBOHAYATHO IO cefecToltHocT,
BKJTFOYBAUIA LICHATA HA NPHAOOMBAHE, KAKTO H BCHUKH MPEKH Pa3XxOOH 3a MPHBEXKIAHETO HA AKTHBEA B
pabOTHO CHCTOSHUE.

HNocneppamoro OueHsBaHe Ce H3RLPIIBA B3 OCHOBA Ha IeHa Ha npuaoGuBaHe, HaMaleHa C
HATPYNAHHWTE AMODPTHM3ALMH H 3arybu ot obesuenka. Hanpaeenuwre oGe3nieHku ce oTudTar Karto
pasxoa M ce npusHasaT B OT4eTa 3a BCeOOXBATHHA AOXOA 38 CHOTBETHHA MIEPHOA.

Mocneapamy pasxou CBbP3aHH ¢ ONMPEAC/ICH aKTHB OT MMOTH, MAIIHHH, CLOPBXEHHAA H ofopyasane,
c¢¢ npnbaBiT KbM OalaHcoBaTda cyma Ha aKTHBA, KOTaro € BEPOATHO APYIKECTBOTC fa HMa
HKOHOMMYCCKH MOJI3H, HANBMINZBAMIA ITbPBOHAYAHO OLEHEHAaTa eeKTMBHOCT Ha ChHINECTBYBAIIHA
aKTHB. DBcHukH ApYyTH mocnensamy pa3sXOOW ce TIPH3HABAT 32 pasxoj 3a MepHoaa, B KOWTO ca
HAMNpaBEHH.

HmotH, mamuny, chophkeHHA H obopy/paHe NpHAOGHTH HpH YCIOBHATa Ha (HUHAHCOB JTH3HHT, CE
amMopTH3HpaT Ha 0aza Ha O4aKBAHMA NOJIE3CH CPOK Ha FOAHOCT, ONpeJeieH NOCPEACTBOM CPABHEHHE C
moa06HN aKTHBH HIH Ha 0a3a CTOHHOCTTA Ha IM3HHIOBHA OTOBOP, 4KO HETOBHAT CPOK € HO-KpaThK.
AMOpPTH3ALMATA Ha HMOTH, MAIOHHH, CHOPBAKEHUA K o00OpyIBaHe e HA4YMCIABA, KATO CE M3MION3Ba
JIMHEHHHAT METOJ BBPXY OLICHEHHS MOJIE3CH HKUBOT HA OTAECIHUTE IPYIH aKTHBH, KAKTO CIIE/BA:
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o  Crpamu 25 roAuHHA
e  Mammnu 3-4 roguHH
e Tpaxcnoprau cpexncrea 10 roaunu

¢ CTONAaHCKH UHBEHTAp 6-7 ronuau
¢  Kommotpu 2 rogusm
o Jlpyru 6-7 romunn
¢  AproMobunn 4 rogunn

W30panvsaT npar Ha CHIIECTREHOCT 38 KMOTH, MAllUHK, CHOPBKEHHS U 06OpyIBaHe Ha JpyxkecTBOTO
e B pasmep Ha 700 ns.

OTyutaHe Ha NU3UHIOBUTE A0rosopu

B crotsercTBHe ¢ u3nckBanmaTa Ha MCC 17 (pes 2007), npapata 3a pasnopexxaaHe ¢ aKTHBa ¢€
NPCXBBPIT OT JIM3HHIOATENA BLPXY JIM3HHTOMOMYYATE/A B CITy9auTe, B KOHTO JIM3HHTONOIYYaTeAT
MIOHACA CBHLICCTBCHHTE PHCKOBE H BB3HArpaXKICHHA OT COOCTBEHOCTTa HA HAETHA AKTHB.

AKTHBET ce 3aBexxna B Oananca Ha JM3MHIONONYUATENd IO NO-HMCKATA OT JBETE CTOMHOCTH —
CIIPaReIMBATA CTOHHOCT HA HASTHA AKTHE M HRCTOSINATA CTONMHOCT HA MHHMMAJIHMTE JTH3HHTOBH
miaaHui. B 6ananca ce orpasiea M CHOTBETHOTO 3aTBIDKEHHE MO (PHHAHCOB JIH3HHT, HE3BHCHMO OT
TOBA JA/IA 4acT OT JIM3HHTOBHT® IUIALIAHUA C¢ JB/DKAT ABAHCOBO NPH CKIIOYBAHE HA JOrOBOpA 3a
(HHAHCOB JIH3MHT.

BriocneicTBHe NH3INHIOBHTE MIIALIAHKA CE Pa3MpefensT MeXIY GHHAHCOB Pa3Xxol M HaMaleHWe Ha
HEIUIATCHOTO 38ALJCKEHHE 110 (bPIHaHCOB JIM3HUHT,

AKTHBHTE, TIPUIOOHTH NPH YCTOBHATA HA (MHAHCOB JIM3MHT, Ce AMOPTHIHPAT B CHOTBETCTBHE C
m3uckBanmnara na MCC 16 wim MCC 38.

BeHYKM OCTaHanM JIW3HHTOBH [OTOBOPH C€ CYUMTAT 34 ONEPATHEHH JIM3HHIOBH JOTOBOPH.
OmnepaTHBHATE TH3MHIOBM MUIAINAHHS CE MPHIHARAT KATO Pa3XOlH MO NMHeHHUA MeTod. Paixof,
CBBP32HH C NOAAPEKKA M 3aCTPAXORKH, €€ OTPAIBAT KATO pa3xofH B OTyeTa 33 BceOGXBATHHA JOXOA
KBM MOMEHTA Ha BL3HKKRAHETO MM.

TecToBe 3a obeaueHka Ha HEMaTepVanHWUTe aKTUBY U MMOTH, MALLMHK, CbOpPbXeHns
n o6opynpaHe

Ilpu m3umcnseaHe Ha obesmenkara JIpyxecTBOTO AedMHMpa Hai-MankaTa pasTpaHM4HMA IpyTia
aKTHBH, 334 KOMTO MOraT Ja 6BIaT onpeleieHH CAMOCTOSTEHH TApPHYHH TOTOIM — EIMHULA,
reHepupailia MapyyHyd MoTouM. B pesylrraT Ha ToBa HAKOHM OT AaKTHBMTE NOLIEKAT Ha TECT 34
obesnieHKa Ha HHAMBHIyaTHA 6asa, a Apyry Ha 6asa efMHALE, reHOPUPALIA MAPHTHH TOTOLH.

Bcrriky axTisy M eAMHULE, TCHEPHPAIIH NIAPHYHH TTOTOLM, C6 TECTBAT 33 06E3LEHKA, KOTaTo ChHOUTHA
WIH IPOMAHA B OGCTOATC/ICTBA MHAMKMPAT, Y€ TAXHATAa GAJaHCOBA CTOWHOCT MOXKE Ja He Ghie
BB3CTAHOBEHA.

KoraTo BE3cTaHOBHMATa CTOHHOCT Ha Ja/leH AKTUB WK €IMHMIA, MeHepHpAINA NMAPHYHHA IOTOLM, €
No-HHCKa OT ChOTBeTHAT HanancoBa cTOMHOCT, nNoceHaTa clie/iBa fa 6Be Hamalena 70 pasMepa
Ha BB3CTAHOBHMATa CTOMHOCT Ha akTuBa. ToBa HaManeHue npeacTaBnspa 3aryba ot obesueHxka. 3a ga
OMpeeNHn PBB3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO HAa JIpYMECTBOTO M3YMCIABA OYMAKBAHHTE
ObaeiM napwdHK MOTOLM 3a BCSKA CIMHMLA, [EHEPUpAIla [2PU4HM TIOTOUM, H ONpexes
OIXOMANIAA IMCKOHTOB (AKTOP C HeN KAIKYNUpaHe HA HACTOAINATA CTOMHOCT HA TE3H MAPHYHM
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norouy. JlaHHuTe, HAMON3BAHH INIPH TECTBAHETO 3a ODE3LEHKA, Ca MPAKO CBbP3AHM C MOCTEIHHA
on00peH mporHoseH GlomkeT Ha JIpY:KeCTBOTO, KOPHIHpaH IpH HEoGXOZMMOCT, 3a 4a ObIe
HIKMOYEHO BIMAHHETO Ha OLJCM peopraHM2alMH M 3HAYMTENHH MONOOPEHHS HA AKTHMBHTE.
JluCKOHTOBHTE (AKTOPH Ce ONpenensT IO OTAEIHO 32 BCSKA €AHA SMHHLA, TeHEpHPAILa NAPHYHH
NIOTOLH, H OTPasABAT PHCKOBHS POGHIT, OLEHEH OT PEKOBOACTBOTO Ha JipyxecTBOTO.

®uHaHCOBK aKTUBH

DOHHAHCOBHTE aKTHBH, ¢ H3KNOUEHHE Ha XEKMpAmidTe HWHCTPYMEHTH, BKIOYBAT CHEIHMTE
KATErOpHH (HUHAHCORH HHCTPYMEHTH:

®  33eMH H B3eMaHHi,;
(DHHAHCOBUTE AKTHBH Ce Pa3NIPelesAT KbM OTACTHATE KATETOPHH B 3aBHCHMOCT OT LIEMTTa, ¢ KOATO ca
npunoburn. Kateropuara wa magen dmmancos HHCTPYMEHT OIpEAeiA MeTOAa MY Ha OLCHABAHC M
Aan MPHXOQUTE H PasXoJuTe ce oTpasssar B OT4eTa 3a BCeOOXBATHMA OXOA WIH JMPEKTHO B
cOGCTBEHMS KanuTal Ha JIpyxecTroto.

(DHHAHCOBHTE aKTHBH CE TNPH3HABAT HA JATaTa Ha CeNKATa.

Ilpn nupeonauanHo npusHaBawe Ha (HHAHCOBR akTHB JIPYMECTBOTO IO OLEHABA MO CTipaBeaIuEBa
CTOHHOCT. Pasxoaute no caenkara, KOMTO Morat aa 6BAAT OTHECEHH AHPEKTHO KbM NMPHAOOHBAHETO
MM M3/|aBaHcTO Ha (IMHAHCOBMA aKTHB, C6 OTHACAT KBM CTOHHOCTTA Ha (DHHAHCOBHA AKTHB KIH
NacuB, ¢ M3KMOYCHNE HA GUHAHCOBUTE AKTHBYM MIIA MACHBH, OTYMTAHM MO CIpaReIIHBA CTOHHOCT B
neyantara UK 3aryGara.

OrmucraHeTo Ha (HUHAHCOB AKTHB C¢ M3BPHpINBA, KOratro JpyxecTBoTo 3arybm KOHTpPON BBPXY
AOTOBOPHHTE TPABA, KOHTO CHCTABIABAT (PUHAHCOBMS AKTHB — T.€. KOraTO ¢4 M3TEK/M [paBaTa 3a
NoJy4aBaHe Ha NAapHIHH IOTOLM, HIH € NIPEXBbPJICHa 3HAYHMATA YacT OT PUCKOBETE W HITOLUTE OT
cobcreHocTTa. TecToBe 3a Ofe3ueHKa Ce H3BBPWIBAT KbM BCAKA JATA HA W3[OTBAHE HA Gamamca, 3a 1a
C€ OTpENENY 1AM Ca HATHIE OGEKTHBHH NI0KA3ATE/ICTBA 34 HAHMMETO Ha 0Be3ueHKa Ha KOHKPETHH
GHHAHCOBU aKTUBH WM IPYIH (DMHAHCORHM AKTHBH.

Jlixpenute nrawasua ¥ APYTH NAPHYHH TOTOLM, CBBP3aHH C NPHTEKABAHETO HA huHAHCOBH
HHCTPYMEHTH, ce oTpasaBar B OTuera 3a BceoOXBaTHHA HOXOA NMPH MOTYYABAHETO HM, HE3ABHCHMO OT
TOBA Kak e OLeHABE HanaHcoBaTa cTOHHOCT Ha (PHHAHCOBHMA AKTHB, 38 KOHTO ¢¢ OTHACHT.

3aeMM M B3eMaHMA, BB3HMKHANH TLPBOHAYANHO B JIPYKECTBOTO, ca HEJICPHBRATHBHH (DHHAHCORH
WHCTPYMEHTH C (UKCHPaHM TUIAIIAHMS, KOWTO HE CE THLPIYRAT HA AKTHBEH nazap. 3aeMHTe H
B3CMAHHATA TMOC/ICABAIIO CE€ OLEHABAT MO AMOPTH3HpPaHA CTOMHOCT KATO C& H3IO3Ba METOOBT Ha
eeKTHBHATa NHXBA, HAMATEHA ¢ pasmepa Ha obesleHKara. Beaka MpOMAHA B CTOHHOCTTA HM Ce
orpasaBa B Ordera 3a BccOOXBaTHHA AOXO0A 32 TEKYIHHA nepuog. [lo-ronamara wacT OT THProOBCKHTE K
Apyre B3eMaHHA Ha JIpyKecTBOTO cmajar KbM Ta3d karcropus (HMHAHCOBM HHCTPYMEHTH.
JCKOHTHpaHE He ce HIBBPIIBA, KOTATO e(eKTET OT HETO & He3HAUHMTE/IEH.

3HaYMMH B3eMAHHS Ce TEcTBAT 33 00E3LCHKa MO OTAENHO, KOraTo Ca MPOCPOYEHH KbM JaTaTa Ha
GanaHca MMM KOraToO CHINECTBYBAT OGEKTHBHM OKA3ATENCTBA, Y€ KOHTPATEHTHT HAMA A3 M3ITHIHH
33TEKCHHATA CH. BCHUKH ApyTH BleMaHma ce TecTBat 3a ofeanenka 1o rpymH, KOHTO ce OTIpEAEIIAT
B 3aBHCHMOCT OT MHAYCTPHATA H PETHOHA HA KOHTPATEHTA, KAKTO H OT APYTH KPEOHTHN PUCKOBE, BKO
ChillecTBYBaT TakuBa. B 103u cimywaii mpouenTsT Ha ofe3neHxara ce ompepens Ha Gasata Ha
HCTOPHYCCKH [aHHK OTHOCHO HENOTAaCCHH 3alb/DKEHHS Ha KOHTPArcHTH 3a BCAKAa MACHTHMIMpana
rpyna.
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MaTepuanHw 3anacu

MartepHaTHHTe 3aMacH BKTIOYBAT MATEpHANM, NPOAYKIHA M CcTokH. B cebectoiiHocTra Ha
MaTepHaJIHHTE 3anacH Ce BKIOYRAT Ppa3XOolHTe MO 2aKYIMYRAHETO MMM NPOH3BOACTBOTO MM,
npepaboTkaTta H Ipyrd NpPeKH pa3xofid, CBRP3aHH ¢ JOCTaBKaTa UM. (DUHAHCOBHTe pasxoiu He ce
BKJJIOYBAT B CTOHHOCTTA Ha MaTepHalHMTe 3amacH. KbM Kpad Ha BCEKM OTHETEH NEpHOA
MAaTCPHAJIHHTC 3alacH C€ OLECHABaT MO [MO-HMCKaTa OT ce0eCTOHHOCTTA MM M TAXHATA HETHA
peayH3yeMa CroHHOCT. CyMﬂTa Ha Bcika oOesneHka Ha MATCPHATHHTC 3amacd IO HCTHaTa UM
peanusyeMa CTOHHOCT Ce [IPM3HABA KATO pasxo] 3a MepHoja Ha obeslieHKaTa.

Hernata peanusyeMa CTOHHOCT NPEACTAB/ISIBA OYAKBAHATA TIPOJIAXKHA 1ieHa HAa MATEpHATHUTE 34MacH,
HaMaJleHa ¢ OMAaKBAHMTE pa3xoiH no npoaakGara. B ciyqaii ye MaTepHanHHTe 3anacH ca GuiH Bede
00€3lICHEHH 0 HETHATA HM PCajlM3yeMa CTOMHOCT M B HOCIEABAI OTYETEH MEPHOI CE OKAaXKe, Ye
YCJIOBHATA ROBENH A0 o0e3lieHKaTa He Ca Bede HAIHLE, TO CC BBIPHEMa HOBATA MM HETHA
peannsyeMa crodHocT. Cymara Ha Bb3CTAaHOBABaHETO Moxe Oa Owbae camMo a0 pasMepa Ha
fanancoeaTa CTOMHOCT Ha MaTepUanHWTe 3amacu npedn obesneHkata. Cymara Ha obpatHO
BE3CTAHORABAHE HA CTOMHOCTTA Ha MaTepHAHHTE 3allacH Ce OTYMTA KATO HaMalleHHe HAa pa3xoauTe
33 MaTepPHAITH 33 NepHOJA, B KOHTO BB3HHKBE BE3CTAHOBABAHETO.

HpyxecTBoTo oOmnpesens pasxoAHTe 3a MATCPHATHH 3amlacH, KATO H3MO/N3BAa METOAa CPeaHO
[IpeTeryicHa CTOHHOCT.

Ilpu mpopaxGa Ha MaTepHanHuTe 3anacu TAXHaTa GanaHcoBa CTOMHOCT ce NMpW3HaBa KaTo Pasxofl B
TEPHOAA, B KOHTO € NPH3HAT CHOTBETHHAT MPUXOA.

[ansum BbpXy Ooxoaa

Pasxonure 3a mawsiM npH3HaTH B OTyera 3a BceoOXBATHHE JOXO/ BKIOYRAT CYMATa HA OTCPOYESHHTE
OaHBLUH H TeKYLUHTE Pa3sxO/IH 38 JaHbLH, KOHTO He Ca NPH3HATH AHPEKTHO B COOCTBCHHA KATHTANL.

Texymmre paHpYHM aKTHBH WHIM MacHBH NPEACTABNABAT TE3H 3ab/DKCHHA MIH B3EMaHHS OT
6l0)I)KCTa, KOHTO CC OTHACAT 3a TeKYIIMA MNepHoa H KOHTO HE Ca INATEHW KBM JaTara Ha fanaHca.
TexymusT pa3xo/ 3a JaHBK € W3UMCIIEH B CHOTBETCTBHE C TIPIWIOKMMATA JaHEYHA CTARKA U JaHEYHH
npaBuiIa 3a ofnaraHe Ha JOXONa 3a NEPHOX4, 32 KOWTO ce oTHacs, Ha 0a3za Ha mpeoBpazyRaHus
(HHAHCOB pe3yNTaT 3a JAHBYHH NeNH, KOHTO ce pajiMuapa OT CHETOBOAHATA Neyanta Wi 3aryba pLe
(puHAHCOBHTE OTHETH.

OI‘OPO‘IGHHTC AAHBLUH €€ H3YHC/IABAT MO MACHBHHA METOJ 34 BCHYKH BDCMCHHH Da3lAKH MCKIY
GanaHcoBaTa CTOHHOCT Ha AKTHBHTE H MacHBHUTE H TAXHATA ChOTBCTHA NaHb4YHa OCHOBA,

PasMepsT Ha OTCPOYEHMTE JAHBYHM 4KTHMBHM M I1aCHBU ce M3UHC/AABA 6e3 QUCKOHTHpAHe, KaTo ce
npujarar AaHBYHH CTABKH, KOMTO c€ oOudakBa Aa ObOaT BalMIHM [pe3 NEPHOAA Ha TAXHATa
peanm3anHi, H KOHTO Ca BJIESHATH B CHIIa HIH Cca H3BeCTHH KEM JAaTaTa Ha Gananca. Otcpouenure
JaHBYHH NTACHBH C¢ NIPHHABAT B ITHJICH PA3MeEp.

OtcpoyeHHTE AAHBYHH AKTHBH CE IIPHIHABAT CaMO JI0 CTETIEHTA, 10 KOATO CHLIECTBYBA BEPOATHOCT T€
I1a OBAAT YCROEHH upe3 Ob1elH JaHBYHH JOXOIH.

3HAYHTENHA YACT OT MPOMEHMTe B OTCPOYEHHTE JAHBYHM AKTHEH WIH NMACHBH CE OTPA3fABAT KATO
pasxon 3a AausiM B Oruera 33 BeceoGxBaTHMA NOXOA. IIpOMAHATA B OTCPOUCHHTE AAHEYHH AKTHBH
HIIH NMacHBH, ABbJIala ¢¢ Ha MmpoMAHa B cnpa.nc,zmana'ra C'I’OﬁHOCT Ha aKTHBH HIH NAaCHBH, KOAT(O €
OTpa3eHa JHPEKTHO B KaflHTaIa Ce OTPasiAbaT JUPEKTHO B ¢OOCTREHHA KAIMTAIl.

Mapwn n napnyHn ekenBaneHTH

Apy*kecTBOTO OTYMTA KATO Napk ¥ APHYHH CPEICTBA HAJIMYHUTE NMapy B Gpoil, MapHuHM CPeACTBa 1o
0aHKOBM CMETKH, KPATKOCPOYHH M BHCOKOJIMKBHIHH HHBECTHLIMHM, KOWTO Ca JIeCHO oGpalnaeMH B
IapyUeH EKBUBATIEHT H CHIBPIKAT He3HAUHTElIeH PHCK OT MPOMIHA B CTOHHOCTTA CH.
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Cob6CTBEH KanuTan v NnallaHusi Ha AUBKAEHTU

OcHOBHHAT KanHTan Ha JIpyKecTBOTO OTpa3fABa HOMHHAITHATA CTOHHOCT HA PErHCTPHPAHMA KAIUTAIL

Hepasnpenenersara nevanba BKMIOMBA TeKyliMa (PMHAHCOB pe3ynTaT, mocodeH B Ordera 3a
BceoOXBATHHA IOXO/l, KAKTO H HATPYTIAHHTE [1e4aIGH 1 HENOKPHTH 3ary0H OT MMHAIIH FOHHH.

MeHCUOHHN 1 APYrK 3aibiKeHna KbM NepcoHana

JIPY)KCCTBOTO OTHHUTA KP&TKOOPO‘!HH 340B/DKCHHA 11O KOMIIEHCHPYCMH OTﬂyCKH, BBE3HHKHAIH HA 6838.
HEHM3MNOMN3BaH IUIATCH TOJAMINEH OTIYCK B CIydYaMTe, B KOMTO Ceé QYakBa OTIYCKHTE 1@ BR3HHMKBAT B
paMKHTe Ha 12 Mecella crieJl JaTaTa HA OTYETHHA NEPHOR, NPE3 KOWTO HAGTHTE JHIA Ca TOJIONKMITH
TPYAd, CBBP3aH C TE3H OTIYCKH. KpaTkocpoyHHTe 3aAb/DKEHHA KbM TIEPCOHANA BKIIOYBAT HAHHLH,
3aIU1aTH H COLMAIHA OCHTYPOBKH.

HpyXKecTBOTO He € paspaboTBano M He TIpWIara NIaHOBE 33 BLIHAIPaOKIECHUS Ha CIYKHTETHTE Clle]
HaNmyCKaHe WIM JpYTH [BATOCPOYHM BRIHANPAKACHMA W IUIAHOBE 34 BBIHATPAXKIECHHS Clej
HaNycKaHe WiH noj opMaTa Ha KOMIIGHCALIMM ¢ AKLHMH, HITH C AANOBE OT CODCTBEHHA KATIHTAL
CeriacHo m3uckpanmarta Ha Komekca Ha Tpyza npH mpekpaTsBaHe HA TPYJOBOTO TIPaBOOTHOMICHHE,
CNICNl KATO CIYKMICNAT € npuao0mn npaBo HAa ITEHCHA 3a OCHTYPHTENeH CT&X M BB3pacT,
Jpy*kecTBOTO € 3aIB/DKEHO Ja My H3ILIAaTH O0e3LIeTeHHe B pa3Mep A0 lmecT OpyTHH paGoTHM
3a1UIaTH. JIpyKeCcTBOTO € HAUKCNIIO IPABHO 3adb/DKEHHE 3a H3IUIAINaHe Ha o0e3nIeTeHns HA HACTHTE
JTHLIA NIPH NMEHCHOHHPAHE B CHOTRETCTEHE ¢ MRMCKBAHMATA Ha MCC 19 Jloxond Ha HaeTH JTHua Ha 6aza
HA NPOrHOZUPAHY [UIAINAHHS 33 CHICARAIIHTE MET FOJHHH, JHCKOHTHPAHH KBbM HACTOALIMS MOMEHT C
ALArOCPOUEH JHXBEH IPOLSHT Ha De3pHCKOBH LICHHH KHIDKA.

duHaHcoBU Nacuemn

(DP[HEHCOBHTC NMacHBEH BKIIIQOYBAT 34aCMH, TBPIrOBCKH H ADYTH 3aAL/LGKCHHA H 3a4bJIKEHHA 110
(pHHAHCORB JIH3HHT.

QHUHAHCOBMTE NACHBH C€ NPH3HABAT, KOTATC CHUIECTRYBA JOTOBOPHO 3aAB/DKEHHE 3a IUIAINAHE Ha
NAPHYHH CYMH WIH ApYT GMHAHCOB AKTHB Ha APYro NpeATPHITHe WIH AOTOBOPHO 3aJbDKEHHE 3a
pasMaHa Ha (PHHAHCOBH HHCTPYMEHTH ¢ APYro MpEANPHATHE MPH MOTEHLHMANHO HEGIaroNpHATHE
yc0BuA. BOMMKH pasxonH, CEBP3aHH ¢ JIMXBH, ce NPH3HABAT KATO GHUHAHCOBH pasxomu B OrdeTa 3a
BCeOOXBATHHA HOXOA,.

T’B]JI‘OBCKHTC 33ABIDKEHHSA C€ MPHIHARAT ITEPBOHAYANIHO MO HOMUWHANHA CTOMHOCT H BIOCICACTRHE CE
OLICHABRAT 10 aMOPTH3IUPYEMa CTOHHOCT, HAMANICHA C [LTAINAHMA [0 YDPCKAAHE HA 3a1b/IKCHHUCTO.

MpoBusuu, YCNOBHW aKTUBU W YCNOBHW NACURBHK

IIpoBH3HHTe Ce NPH3IHABAT, KOTATO HMA BEPOATHOCT CETAINHH 38JLIDKOHHS B PE3YJTAT OT MMHAIH
cbbuTHA Na AOBENAT N0 MBXORAIUL NOTOK Ha pecypcH oT JipyXKecTBOTO M MOXe Ja GBe HampaseHa
HaJieA/IHa OLICHKA Ha CyMara Ha 3ajab/ukenucro.llpopmsmm 3a 6baeinu 3ary0m ot petinoctra He ce
NIPH3HABAT.

CyMmara, KOSTO CC NPH3HARA KATO MPOBM3MA, CE M3UMC/IBA HA Gasa HaM-HANEXIHATA OLEHKA HA
pasxozuTe, HeOGXOXHMH 33 YpeskaaHe Ha CerallHO 3aJh/DKeHHe KbM Kpas Ha OTYETHHSA [EPHOX, KATO
ChIHO TAKa Ce B3IeMAT B IIPelBHI PHCKOBETE H HECHTYPHOCTTA, BKIIOYHMTENHO CBBP3aHH CLC
ceratnHoTO 3ambinkenHe. IlposmsnuTe ce nHCKOHTHpAT, XOraTto eEKTBT OT BPEMEBRHTE PAVIHKU B
CTOHHOCTTA HA MAPHTE € 3HAMHTE/ICH.

IlpoBH3MMTE Ce NMpepasrnexaaT KbM BeAka GanaHcoBa 1aTa H CTOHHOCTTa HM CE KOPHTHpA, TaKa 4e 2
OTpasH Haii-no6paTa npubIH3MTEHA OLEHKA KbM JaTaTa Ha Ganaxca.
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B cimyyanTe, B KOMTO Ce CUWT4, Y€ € MAIKO BEPOSTHO Aa BB3HHWKH® H3XOMAIl NOTOK pECypcu B
Pe3yNTaT Ha TEKYIIO 3aLDKeHHE, TAKOBA 3a//b/DKeHHe He ce NpH3HaBa. JIpyeCTBOTO He MpU3HaBa
YCJIOBHH aKTHBH, ThH KaToO NpPH3HABAHETO HM MOXE a HMA 38 PE3yJTAT NpH3HABaHeTO Ha JOXOZ,
KOHTO MOXke HHKOTA 1a He Obe peanuanpan.

3HauumMu NpeLieHKU Ha PLKOBOACTBOTO NpK NpUNaraHe Ha cYyeToBogHaTa NonuTUKa

3HaYMMMTE MNpEleHKH Ha PEKOBOACTBOTO NpH NPHIATAHETO HA CUETOROAHHTE IIONMTHKH Ha
JpyXecTBOTO, KOMTO OKA3BAT HAN-CEINECTREHO RIMAHME BLPXY (UHAHCOBHTE OTUETH, Ca OTMCAHH
no-A0Iy.

OTcpoveHn gaHbYHKU aKTUBM

OrieHKaTa Ha BepOATHOCTTA 3a Objemm obnaraeM A0X0A, 32 KOWTO MOXe 1a Gb1e H3II0OM3BaH OTCpOUEH
JaHEYEH 3aKTUB, ce 0asHpa Ha Haii-akTyanHata ofoGpeHa GloKeTHa NMpOrHo3a, KOPHTHpPaHA CLC
3HAUMMH HeoOnaraeMu JOXONM M PaskoAd M cHenH(HMYHH OTPaHMYEHWs 34 NpeHacdHe Ha
HCH3MOM3BAHM NAaHbYHH 3aryOH HJIH KpeAWTH. AKO HaleXAHA OpOrHo3a 3a obnaraesM J0Xof
MpPEeAroara BEPOATHOTO H3NOA3BAHS HA OTCPOYEH AaHbYEH aKTHB 0co0eHO B CITyJaH, KOTATO aKTHBBT
MOJKE [a ¢e ynoTpeOH B pAMKHTE Ha ONpeJielieHUTE OT 3aKOHA CPOKOBE, TOTABA OTCPOYEHHST JaHBYCH
aKTHB ce NMpH3HaBa M3LWI0. IIpH3HARAHETO HAa OTCPOYEHH NaHLYHH AKTHBH, KOHTO NOAJIEKAT HA
onpeielIeHH MPaBHY WM MKOHOMHYECKH OMPaHHMYEHMS WIIH HECHTYPHOCT, C€ OLIeHSBA HHIUBHIYANHO
OT PBKOBOJICTROTO Ha 6a3a Ha cnermbuunnTe paxTa U obcTosTENCTRA,

HecurypHOCT Ha cyeToBOAHUTE NPUBNN3UTENHN OUSHKN

IIpu usroTRAHETO HA (PHHAHCOBMA OTYET PBHKOBOJCTBOTO IIPABH PeHIA MIPEANIONOKEHHA, OLIEHKH H
JOIyCKaHHA OTHOCHO MPH3HABAHETO H OLICHABAHETO Ha AKTHBH, IACHBH, MPHXOIH H Pa3XOH.

JleficTBHTEIHHTE pE3YNTATH MOTaT Ja ¢€ pa3H4Y4aBAT OT NPEINOJOKEHHATa, OLCHKHTE H
JOIYCKAHMATA HA PBKOBOJACTBOTC M B PEAKM CIyYaH CHLOTBETCTBAT HAITBJIHO HA NpEABAPUTEHO
OlLICHEHWTE pe3yiITATH,

HugopMalus OTHOCHO CBHILECTREHHTE MPeANONOXKeHHs, OLICHKH H JOIyCKAHUA, KOMTO OKA3RaT HaM-
3HAYHTCIHO BJINAHHE BbPXY NIPH3HABAHETO H OLUCHABAHETO HA AKTHBH, NACHBH, IIPHXOJH H Pa3XolH €
HMpEACTaBEHA MO-A0IY.

Obe3ueHka

3a 3aryba or obeslieHka ce NMpH3HaBa CyMaTa, ¢ KOATO OanaHcoBaTa CTOKHOCT Ha AajieH akTHR WM
eJHHHLA, N'eHepHpAIIa NAapHYHH MOTOLH, NMPCBHINABA BE3CTAHOBHMATA HM CTOHHOCT. 3a Ja onpeaeny
BBLICTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha JIpyKeCTBOTO HM34MC/IABE OYAKBAHHTE OBACIIH
NapuyHHM TIOTOLM 328 BCAKA €IMHMIA, TCHEpHpalla TAPHYHH MOTOLM, W ONPEACHA NOIXOAAIIHA
AMCKOHTOB (haKTOp C LN KANKyJTHpaHe Ha HACTOSINATA CTOMHOCT Ha Te3W MapHYHH noTol . IIpH
H3YHMCIABAHE HA O4aKsaHWTe OBACIIM MAPHYHH NOTOIM DPRKOBOACTBOTO MPaBH NPENIIONOMKEHHS
oTHOCHO OnAcumuTe OpYTHH nedanbu. Tesw NpeamoNOKeHHA Ca CBBP3aHM ¢ Obhaewu cebHTUA M
obcrosrencTea. JIHCTBHTENHHTE Pe3yJNTATH MOraT [a CE Pa3/IMJYaBaT M [a HAIOKAT IHAYHUTETHH
KOPEKLIHH B aKTHBHTE Ha JIpy»kecTBOTO Ipe3 clieRAIIATA OTYETHA FONMHA.

B noseueto CIIy4JaH OIIpenC/IgHETO HA NMPHIOKHMHA JTHCKOHTOB (balc'rop BEKJIIOYEA H3BBPIOBAHE HA
NOOXOAALNM KOPEKUMH Ha MAa3apHHA PHCK M Ha DPHCKOBH (akTopH, KOWTO ca crelubuyHH 3a
OTACITHHTE AKTHBH.

MNonesex XUBOT HA aMopTUInpyemuTe aktueu
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PrroBoficTBOTO Mpepasriiexia NOME3HHA JKHMBOT HAa AMOPTH3HPYEMHMTE AKTHBH B Kpas HA BCSKHM
oruerer nepHoA. Kem 31 nexemepu 2014r, pbKOBOACTBOTO ONPEAEA TIONCIHHUA HKHBOT HA AKTHBHTE,
KOATO NpEACTaBRIABa OYAKBAHUAT CPOK HA IION3BAHE HA aKTHBHTE OT JpYkecTBOTO. JlCHCTBHTEHIAT
MOJIE3EH XKMBOT MOXE [Ia CC pasfM4aBa OT HAMPABCHATA OLIEHKA NOpAjH TEXHHYECKO M MOPAJIHO
u3xa0sBaHe, MpeaUMHO Ha CoTyepHH NPONYKTH H KOMITIOTEPHO o6opy/IBane.

MarepuarnHu 3anacm

MarepuanuuTe 3amacH ce OLEHABAT IO TIO-HUCKATA CTOHHOCT OT LIEHATa Ha MpHIOGHBaHe W HeTHATa
peanusupyeMa CTOMHOCT. Ilpu onpenensHe Ha HETHATA PeaTUIUPYEMA CTOMHOCT PEKOROACTROTO
B3HMA TIPeJBHA HAM-HANEXKIHHTE HANMMYHM JAHHH KBM JATata H4 NpuGTWIHTETHATA OLEHKA.
OcHoBHara paefiHocT Ha JIpY)XKeCTBOTO € HAIOKEHA HA TEXHONOTHYHH NMPOMEHH, KOMTO MOFaT fa
AJOBEIAT A0 PC3KH H3IMCHCHHA B NPOSAKHUTC LICHH.

Cnpaeefnnuea CTOAHOCT Ha PUHAHCOBUTE NHCTPYMEHTH

PBKOBOICTBOTO M3MON3B2 TEXHMKH 33 OLEHABAaHE HA CIDPABE/UIMBATA CTOWHOCT HA (DMHEAHCOBM
HHCTPYMEHTH IIPH JIHIICA Ha KOTHPAHH LEHM Ha akTHReH nasap. [loapobHocTH oTHOCHO M3nom3saHHTe
TIPEAINONIOKEHHA Ca NPENCTABCHH B MOACHEHHATA 3a (PHHAHCOBH AKTHBH M MacHeH. IIpH npunarane aa
TCXHHKH 32 OLCHABaHE PEBKOBOJACTBOTO H3MOMA3BA B MAKCHMAlIHA CTENCH Na3apHM AaHHA H
MPENOIOKCHAA, KOMTO [1a3apHMTE YYACTHHIM OMXa BBINPHENH MPH OLCHABAHETO Ha JAANCH
(MHAHCOB MHCTpYMEHT. Koraro JIMIICRAT OpWUIOXMMM Ta3apHH JaHHHM, PHKOBOACTBOTO MAION3BA
CBOSATA Haif-oOpa OLieHKa HA NPEANONOXEHMATa, KOMTO GiXa HANPaBUNW NA3apHHTE YYACTHMIM,
Teau oueHKH MOrar Jia Ce pazHuaBar OT JAeHCTBUTENHHTE LIeHH, KOUTO Glxa GHIH onpeleNeHy npH
CrpazeJ/THBA [1a3aPHA CAC/KA MEX/y HHPOPMHPAHH H JKEJIACINH CTPAHM B KPasi HA OTYETHHA NEPHON.

4. Npuxoau
Ilpuxonure or nponaxGu BKIOYBAT: 2014 2013
‘000 an. 000 as.
[Ipuxonu oT npoaakGa Ha cTOKH - 2546
[Mpuxoamn o npogaxsa Ha yeiryrH 5 1
5 2547
2014 2013
JpyTH 1OXOIH BKIIOYBAT: 000 as. ‘000 an.
Iprxoan ot npoganGa na JMA 10 29
Banancora cTofiHOCT Ha otnucann JIMA (11) (32)
3ary0a ot npogaxkba Ha IMA (1) 3)
OTIHCaHH 33 Tb/DKEHUs 38 .
Hpyru goxonm ot agiHocTTa -6pyTHO 5 2547
5. banancoBa CTOMHOCT Ha NPoOAaACHU aKTUBHK
2014 2013
%000 am. ‘000 as.
Croxu - 2531
O6mo 11 2531
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6. Paaxoau 3a matepuanu

2014 2013
‘000 as. 000 ae.
lopurrN MaTepranu - 2
Apyru 1 -
1 2
7. Pasxoau 3a BLHIWHMK YCNYrK
2014 2013
‘000 an. 900 an
Taxcu . -
ABGOHAMEHTHO MOAZBpKAHE 1 3
Haemu . 2
IMpaxkmaHckH AoroBOp 8 4
Hpyru 5 2
14 11
HpyTHTe 5 xun.JiB. pa3xofiH ca 3a 38CTPAXOBKH M PEMOHT Ha aBTOMOOH /2013r: 2xun.ns./.
8. Paaxoau 3a nepcoHan
2014 2013
‘000 as. ‘000 an.
Pazxonu 3a 3aruiatu 119 16
Pa3xoIM 3a COLUATHU OCHTYPORKH 2 2
121 18

Pasxopure 3a sariata 119 xuns., ot Tax 108 xun.18. no Aorosop 3a yNpapicHHe H KOHTpOI.

9. Paaxoaw sa amoprnsauma

2014 2013
000 an. 000 Am.
AMOpTH3aIMS Ha TPAHCIL.CPEICTBA 4 6
AMOPTH3AIMA Ha MaIWHK U o0opyaBane 11 -
15 6
10. fipyrw pa3xonu 3a neMnocITa

2014 2013

000 ap 000 as.

OTnucany B3eMaHus 10 5
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11. PuHaHCOBM Npuxoan

2014 2013
‘000 ab. RLLIFYN
ITpuxonu ot nuxeu 72 4

IpuxoauTe OT NMXEH B pa3Mep HA 72 XHILIIB Ca [0 NOTOBOPH 2a BpeMeHHa GHHAHCOBA MOMOIIL.

12. ®unaHcoBKu pa3xoaun

2014 2013

000 as. 000 aB.

Paixoau 33 nuxeu 70 144
Apyru l -
71 144

Pa3xoauTe 3a mHxBH B pasMep Ha 70 XWILJIB. ca N0 ZOTOBOPH 3a BpeMeHHa (PMHAHCOBA TIOMOII, H
ecH.

13. 3aryba Ha gan - B neea

2014 2013

AB. AB.

3ary6a na g B nega 78,66 106,00
14. UMmoTH, MaluuHK U 06opyaBaHe

2014 2013

‘000 an. 000 an.

TpaHCTIOPTHH CpencTBa 7 11

IIponzRofcTREHH MaLIUHK 189 -

O6mo 196 11

15. TLproBcku BaemMaHuA

2014 2013

000 aB. 000 an

BseManus 0T KIHEHTH 35 71

O6mo B2eMaHAA 35 71

BanaHcoBaTa CTOMHOCT Ha ThbPIOBCKHTE B3CMAHMA CE TIPHEMA 3a PasyMHA NPHOMHM3UTENHA OLICHKA Ha
CIpaBeTUBaTa CTORHOCT.
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Bewuki THproecku M ApyrH B3emaHuA Ha JIpYXKecTBOTO ca OpernefaHd OTHOCHO HHAHKAIIMH 3a
obesueHka.

16. BaemaHun oT cBBLp3aHW NPeANPHATHA

2014 2013
000 an 000 an
Jloemxu MenHuuy 2005 EOO-uecus - 1090
17. Opyru sB3emaHun
2014 2013
000 An. ‘000 an.
Biemanug 110 npeocTaBeHy 39eMu 2208 -
BaeMaHHa OT THXBH IO NPEIOCTAREHH 23eMU 74 3
Apyrh - 40
O6mo B3emamng 2282 43
18. Napuynu cpeacTea
2014 2013
‘000 an, ‘000 as.
[Tapuysu cpencTea B 6poii - 530
[Tapyunn cpeacTra B Gankm 23 -
23 530

19. Cob6cTBeH KanuTan

OcHoBeH kanuTan

PerucTpupannst xanuran na JIpyxecTBoTo ce cheToM or 1500 Asna ¢ HOMHHaTHA CTOMHOCT B
pasmep nHa 100 1B 3a g,

2014 2013
000 am. 000 aB.
W3naneHd H HATBITHO MIATEHM ASUIOBE;
- B HAYaJIO0TO HAa TOAHHAT: 150 150
- M33ACHH NPE3 TOAHHATA - -
Jl4nope #37a/€HH M HAITRITHO TIATEHH KbM 31 JekeMBpH 150 150
Harpynanu sarybn
2014 2013
‘000 aB. ‘900 aB.
HepasnpeerieHa nevyanta 386 386
HENOKPHTA 3aryGa (997) (838)
TeKyllla 3aryba (118) (159)

O6mo (729) (611)
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20. THpProBCKM 2afbIKEeHUA

2014 2013

000 Am. ‘000 AB.

3agniKedus KbM JOCTARYHIH 13 49
3amEIpKeHHd MO ARAHCH 2143 -
O6mo 2156 49

ApyxecTBOTO C4uTa, Ye CTORHOCTHTE, IO KOHTO TBPrOBCKHTE H APYTH 3aIB/DKEHHA Ca TIPEICTABEHH B
Gananca, OTpasABaT TAXHATA CPABCIIHBA CTOMHOCT.

21. 3apgbmKeHUs KbM NEPCOHAN W COLMASTHO OCHTYpABaHe

33,H'LH)KBHP[HT8 KEM MEPCOBATa 3a NMSHCHH, 34IU1aTH H HeH3ITON2BaHH OTNYCKH, BKIIKOUEHH B Bancha,
Ce CBCTOAT OT CJIEAHHTE CYMH:

2014 2013

‘000 aB. ‘000 am,

3anBiDKeHNA 2a 3aILUTATH 1 2
3amBIpKeHHS 32 OCHTYPOBKH 1 1
3abIDKeHHs TI0 HeM3IION3BAHH OTITYCKH - -
2 3

3aB/DKeHHATA KBM MEPCOHANA NPEICTABNABAT 3ANBDKEHHS KbM HACTOSIH CTYKMTENH Ha
HpyxecTBOTO.

22. 3aAbNXEeHNA KbM CBBP3aHU NPeANPHUATHA

2014 2013
‘000 aB. ‘000 aB.
Xompurar Hos Bek AJT 108
Burena Brirapus EOO/]] 218
Poana zemsa xonauur AJ] - 1854
Brarepnan munc EOO]] - 34
326 1888

3ansnxennero keM , Xonmuur Hoe Bex” AJl Bimousa 3aammkeHue 10 JOMOBOD 3a 32eM B pasMep Ha
108 xun.1B 3aem.

3agpmKkenueTo KM ,Butena Buarapua® EOOJ] ¢ no aorosopu 3a 3aem 127 xwiys H aHxsH 91
XHWILJIB.

23. [lpyru TeKywm 3aqhLmKeHus

2014 2013

000 aB. ‘000 aB.

3aJBDKEHHA [0 JOrOBOPH 32 3aeM 568 179
3anbIDKeHHMA 38 TMXBH 110 3a6MH 44 85
JIaHbYHH 338 TBIKEHASA 4 2
JIpyTH 3amsmKeHus 15 -
Obuwo 631 266
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24 lecTBallo NpeanpusTHe

Heraure akTHBH Ha npyxectBoTo KbM 31.12.2014r. ca orpHuaTenHa BellHYHHa B pa3Mep Ha 579
xungs. /31.12.2013r: 461 xurae./. IIpes 2014r. co6CTBeHHAT KaNHTAN Ha JPYKECTBOTO € HAMAMAN
cbc 118 xun.B. M nMpombaxkasa ga resepHpa 3aryOn. Hamepenmsara no oTHolleHwe Ha GbaemoTo
CBUIECTBYBAHE HA JPYXECTBOTO €4 TO JAa NPOABKH Jd W3MTHIHABA BCHYKM CBOH MEIHOCTH.
PBLKOBOACTBOTO HA JAPYXKECTBOTO € NOMYYHIO YBEPEHHE OT €IHOIMYHHA cOOCTBEHHK Ha KalMTala, Ye
e oka3Ba HeoOXogHMaTa NOAKpeNa, 32 Ja NPONB/LKM [PYKECTBOTO AEHHOCTTA CH H HMa
pasbupaneTo H NpeAnpHeMa NEHCTBHA 3a Ch3/[ABAHE HA YCIOBHA 38 FCHEPHPAHE HA JOXOH, TAKa 9
O& ¢& OCHTYPH BE3MOXKHOCT 3a réHepHpaHe Ha JOCTATBUHA Medanda OT CTOMAHCKAaTa AeHHOCT HA
APYKECTBOTO.

Llenu 1 nonutuka Ha PBRKOBOACTBOTO NO OTHOWEHKWE YNpaBneHue Ha pUcka

BcrencTeue Ha M3NOM3BAHETO HA (MHAHCOBH MHCTPYMEHTH JIDYXKECTBOTO € W3JIOKEHO Ha masapeH
PHCK H MO-KOHKPETHO, JIHXBEH PHCK, KAKTO H PHCK OT IPOMAHATA Ha KOHKPETHM LIEHH, KOETO Ce
AB/DKH HAa ONEpaTHBHATA H MHBECTHIHMOHHaTa JcHHocT Ha [lpyxectroro. [IpHopHrer Ha
PBROBOACTBOTO € Ja OCHTYDH KpPaATKOCPOYHHTC H CPEIHOCPOYHH MapHYHH NOTOUH, KATO HaMallH
H3TIaTaHETO CH HA PHCK.

Banyrex puck

Chnenxure Ha [lpy)XeCTBOTO Ce OCBHIIECTBABAT B GRITapCKH eBa, MOPagH KOETO C& CMATA, Ye He e
H3JI0KEHO Ha BATYTeH PHCK.

JluxeeH puck

JIMXBEeHMAT PHCK MpPEACTARIABA PUCKET CTOMHOCTTa Ha JIMXBOHOCHHTE 3a€MHM Ha JPYWECTROTO A3
BapUpa BCIIECTBUE MPOMEHH HA MTa3aPHKTE TUXBEHH IPOLEHTH.

KpeauTeH puck

Hznaranero Ha JIpy»KecTBOTO Ha KpPeOHTEH PHCK € OTPAaHHYEHO 10 pa3Mepa Ha GajaHcoBaTa CTOMHOCT
Ha (PBHAHCOBMTE AKTHBH, IPH3HATH KbM NaTaTa Ha banaHca, KaKTo € MOCOYeHO [HO-A0My:

2014 2013

000 An. GO0 an.

[Napu H mapHJYHH cpeacTea 23 530
TBProBeKH H APYTH B3EMAHHA 2317 1204
2340 1734

Jlpy*ecTBOTO PeaOBHO CNEH 3a HEMINBJIHEHHE HA 3AJB/DKCHHATA HAa KIHEHTHTE M Ha Jpyru
KOHTpareHTd KuM JIpyecTBOTO, yCTaHOBEHH HHIHBHAYANHO WIH Ha TPYNH, W HM3IOON3BA Ta3H
AH(OPMAUMSA 33 KOHTPOM Ha KPEAHTHHSA PHCK.

PekoroncTBOTO Ha JIpY:KECTBOTO CUKTA, Ue BCHUKH IOPECIIOMEHATH (DMHAHCOBH aKTHEH, KOUTO He ca
Gwmi obe3leHsBAHM W He ca IPOCPOYESHH Mpe3 TPefCTABEHHTe OTYETHM MEPUOAM, ca (GUHAHCOBH
aKTHBH C BHCOKA KPEIHTHA OLIeHKA.

HpyxecTBoTo He ¢ npegocTarano GHHAHCOBHTE CH AKTHBH KaTO 00€3NEUCHKE TI0 APYTH CACIKH.
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Ilo oTHOmEHWE Ha THProBCKHTE M APYTH B3eMmaHHA JIpykKeCTBOTO HE € MIIOKEHO HA 3HAYHTENEH
KPEIAHTCH PHCK KBM HHTO e/IMH OTAeNIeH KOHTPAareHT WM KEM I'pyna OT KOHTPATEHTH, KOMTO MMaT
CXOJHH XapaKTePHCTHKH.

NukBuaeH puck

HPpyXeCTBOTO MOCPELIA HY*IHTE CH OT JIAKBH/HHA CPEICTBA KATO BHMMATENHO CleIy IUTAIIAHUSTA Mo
MMOTACHTE/THHTE ILIaHOBE HA ,I('BJ'IFOCPO‘-IH.HTG Cl)!l}IaHOOBH [IaCHBH, K&KTO H l‘lpOl‘HOSH’I‘e 34 BXOJAINH H
H3XOAAINM MApHYHH TOTOLH, B3HKKBAINM B X0/l Ha ONepaTHBHATA AckHOCT. Hysaure oT nukBHaHA
CPEACTEA CE€ CNICIAAT 3a pazIHIHH BpEMCEBH MCPHOOH €XKECOHEBHO.

HApymectBoTo AbpAH napn B Gpoit, 3a fa nocpema JIHKBUAHATE CH HYK/IH 38 TIEPHOAM 10 30 JHH.

Kem 31 pmexemBpu 2014 r. manexuTe HAa JNOTOBOPHMTE 3aTHDKEHHS (BIIOUMTENHO NHMXBEHHTE
namasus) Ka JpyxecTBoTo ca 0600meHH KakTo ciaeaBa;

31 aexeMBpm 2014 1. Kpatxocpounn ABArocpoann
Ao 12 mecena Ot 1 A0 5 rOAHHE
000 as. ‘000 asB.
Teproecku u Apyry 3aabmKeHHS 3100 -
O6mo 3100 -

B npenxoaHua nepros naackHTe Ha JOTOBOPHHTE 3aIBKCHUA Ha JPYKeCTBOTO ca 0BOBIEHH KakTo
ceNBa:

31 aexenspum 2013 1, Kparxocpourn ABarocpouns
Ao 12 mecena O711 A0 5 roassn
000 as, ‘000 as.
TeproeckH ¥ APYTH 38 bIKEHHS 2206 -
O6mo 2206 -

CTOﬁHOCTPH‘C, ONOBSCTEHH B TO3H aHaNM3 Ha DNDaJCKHTE Ha 3AO0BJDKCHNAATA, TIPCACTABIIABAT

HCAHCKOHTHPAHHTS NAPHIHH MOTOLH IO IOrOBOPHTE, KOMTO MOTAT JIa C& PA3NIHY&BaT OT GaTaHCOBHTE
CTOWHOCTH HA 330 b/DKEHHATA.

Kateropuu coMHaHCOBM aKTUBW U NAacuBK

BanancoBute cTOHHOCTH Ha (PUHAHCOBMTE AKTUBH M NTACHBH Ha JIPYXKECTBOTO MOTAT Aa TpeACTABEHH
B CJIEAHUTE Kareropvu:

DOuHaAHCORN AKTHBH 2014 2013
000 as. 000 az.

TeprosckH M ApyrH B3eMaHHA 2317 1204
[Tapu 1 napn+rHn exBHBATCHTH 23 530
2340 1734
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DHEAHCOBH NACHBH 2014 2013
‘000 as. 000 am.
TBProBCcKH H OPYTH 3aABIDKEHUA 3100 2206

MonuTuka U NpoLeAypH 3a ynpaBrneHue Ha KanuTana

Llenvre Ha JIpyXeCTBOTO BBB BPB3Ka C YIIPABICHHE HA KATIHTAIIA CA:

. Ja oCHrypH cniocobHoCTTa Ha JpyXecTBOTO Ja MpOABIDKM Aa CHINECTBYBAa KAaTO ACHCTBAINO
NpeAIpPUATHE H

® Jla OCHI'YpPH aJEKBATHA PEHTa0MITHOCT 32 COGCTBEHUUMTE KATO ONpEes LIEHATa Ha IPOXYKTUTE
H YCIIYTHTE CH B CBOTBETCTEHE C HUBOTO Ha PHCKAa.

JpykecTBOTO HabMOARA KANHTANIA HA OCHOBATA HA CHOTHOLIEHHETO KOPHIMPAH KAITHTAT KbM HETEH
IBIIT.

JIpy:kecTBOTO OIpeAens KOPHMTHpaHMS KanmWTan RE3 OCHOBara Ha OanaHcoeara CTOMHOCT Ha
COOCTBEHHA KaNWTajl ¥ CyOOPAMHMPHMS ThiT, HAMATEHH ChC CYMM, NPH3HATH B COOCTREHHS KAITATA,
OTHACAHIIH C& 10 XeDKHPpaHKA NTapHYeH MOTOK.

Hernmar apar ce m3uMciasBa Kato oI JBAr, HamaleH ¢ OanaHCOBaTa CTOMHOCT Ha MapUTe U
NapHYHHTSC CKBHBAIICHTH.

JpyxeCTBOTO yNpaBNdBa CTPYKTypara HAa KaluTala H NpaBH HeoOXONMMHTE mNOMPaBKH B
CHOTBETCTBHE C NPOMEHMTE B HKOHOMMUYECKATA OGCTAHOBKA H PHCKOBHTE XAPAKTEPHUCTHKM Ha
CLOTBETHUTE AKTHBU. 32 J1a MOJTEPKA MM KOPHIHpa KATIHTATOBATA CTPYKTYPa, JpysKecTBOTO Moxe
Ja npoaane akTHBH, 3a Ja HAMAITH 380 B/DKCHHATA CH.

Cvbutuna cnep patara Ha GanaHca
He ca pp3HAKHAIH KOPHTHPAITH ¢BOMTHA HIH 3HAYUTEIHH HEKOPHIHpAIl| COHTHA MEXAY JaTaTa Ha

ChCTaBAHE Ha Oananca W AaTara Ha oacOpenmeTo ot EqnHonuynna cobeTeHnk 3a MyOHMKYBaHeTO Ha
(HHaHCOBHA OTYET.
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