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CEJIE(TEN EPAHIC KO OON
31 AEKEMBPI{ 2015 r'

TIPI,IJIOXEHI{fl KbM IOAIIIXHI{fl @I4TIAHCOB OTIIET

1 Pe:ronre na aefinocrra u npruBragara cqeroBoAHa rIoJrr{THKa

Perrorre na aefinocrra

,,Ce:rerre4 EpaHac Ko" e rpyxecrBo c orpaul,Iqexa orroBopuocr. Ceaa,tnulero Ha apyxecrBmo,
KT,Asro ce r.r3BbpIIIBa L ocHoBHara gefinocr, e n Peny6nuxa E'$:raplzt c6c cireAHx, a'qpec:

6r,rrapru, rp. Corf r.rr
6yr. "A,rQpea Ho6e.r" 6:r. 2, sx. l,ar.1

Ourornara aefiuocr xa "Cererren Epanac Ko" e rrpronru Ha eapo Ir gpe6no c xpilr u Harrurl(H,

AOCTaBKA ptCrpU6TUW Ha XpaHr.{ r,r HanrrrKx.

C.rgronoaHa norltrHKa

t.l. Ea:a la n:rorncue na Qrnancoeus orqer

Hacrorqxrr Qruraucor orqgt e r.BrorBeH B cborBeTcrBr.re c r.r3r,rcKBaHurra na Har.u,rona:rHure
Cran4aprra sa QunaHcorn orqerx 3a MutKu ,t cpe,u{x rpearrp}rrnra (HC(DOMC[I). @r,*rancorure
oTqeTr{ ca rr3roTBeHx IIpH cIIa3BilHe nprutIIHIIa Ha rrcTop]HecKaTa IIeHa

1.2 Ilpxnqun na aefisrrarqo npeAflpusrne

(Dunancoslrre orqcrfi Ha,{pyz<ecraoto ca u3rorBeHr.r B cborBgrcrBlre c npHHlpma sa aeficrsauo
trpe.ulprlrme, KofiTo npegronar4 ve lppmecrnoro ue r1poAE;rxr,r aa H3BbprxBa aefuroclra crr B

6r[sxo 6raerqe.

1.3. Cae"rxu e qyr(AecrpaHHa BarTyra

Or.{emrure eJIeMeHTr{ na $uuaHconr,rre ofierx aa .{pyxecrsoro ce oqe}ulBar 868 Balq/rara Ha

ocHoBrrara r{r(oHoMuqecKa cpe,qa, B Kotro npeAflpl.ulTnero u3BbpulBa Aeftnocrra cu
("0yxrqruona:rna nulra'). fo.urmnurr $uuilrcoB orrrsru e fipeacfilnefl n 6anrapcxrrr neB , Korro
e Qynxruona:lna Ba[yra H e BzrIr]'ra Ha rrpeAcraBrHe.

1.3.2 Cae.ms.r n ca,raa

Caelxure B rryx{ecrpanHa Biur},Ta ce rpanc$oprr,rupar nrn <[ynrcuoua.nna Barryra, Karo ce [p]rnara
otfr,trp.ra,rnr,lx Klpc 3a ctorBerHr4Jr Aerr. fleqa,r6rre fi sary6nre or npoMrHa BbB BiutyrHI,ITe

KlpcoBe, B63Hrr(HirJrr.r B pe3yJrrm Ea pa3ruraruaHr,r, Eo c.qeJrKr,r B qyxaecTparlHa BzIrD/Ta, Kaxro I{ or
fipeougHxa IIo 3zlrstroqr{TeJreH Ba[r'TeH rq/pc Ha AeHoMxHupaHtrTe B qyxaecTpaHHa Ba4/Ta aKTrlBI,I u

7

llo-goly e olucaHa crieroBo.[Hara nollurur(a, nplrlroxeHa flpu r.r3rorBrHero ua rfunancoou.r oruer.
flo:rr,rrrra,ra e 6ILra nocreaosare,rHo [pr4naraHa 3a Bcrukr,r npeacraBeHl,r roaIlHLI, ocBeH aKo x3p]rrrno
He e )moMeHaro AplTo.

1.3.1 <Dynxurona,rna Bar,,ra H BaJryra Ha flpeacraBcHe
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MoHeraprare aKTHBI,I u IIacIIBr{ B qyxAecrpau{Ha Ban}Ta ce orqETar IIo 3aKrloqr.rreneu xypc na EFIE
rrr.r 4arara na 6a,ranca.

3saqr.ruu BuuryrHr,r KlpcoBe:
31 aexeunpu 2015 r.

"lIena

1 eapo ce panama Ha I .95583 1.95583

1.4, lr,,'u-orpafiuu Marepna;rHuu HeMarepr{aJrHrr arcruBu

.{rnrorpafinu rrlarepl{al'IHlr rl HeMarepnaJrHs axrr{Br,r ce npeagraBrr rro r{cropmecka rleHa HiMiIJrgHa c
HarpyflaHara zuoprlreaqfl, ]r eBeHTyirrrHa o6e:rleHrta. I{croprvecrara rreHa BrurroqBa E{percrHrrre
pa3xo,qn tto npuAo6r-{B?urero Ha rro3lrqrrrra.
flocneArarure pa3xo.ul ce npa6anrr rsu 6a;ranconara croiHocr Ha aKrr.rBa xJrr.r ce orrmTar Karo
Or,{eJreH fiTIlB, cilMo xoraro ce oqal(B4 qe Ap}xecrBoTo lqe Ilony r brAerryr r.rKoHoMr,HecKr.r r.r3ro.U.t

cBbp3aHx c ynorpe6ara Ea ro3r.r zlrffHB u Koraro orqerHara r.rla crofiaocr Moxe Aa 6rAe AocrosepHo
orrpeaeJreHa. Bcr.no.r 4pyrr.r pa3xo,4r sa noaaprxKa r.r p€MoHr ce oTpa3ma,r B oTqcra 3a aoxo.4rre B

nepr{oA4 n rofiro ca u3nrpmenu.
3eu-qra He ce aMoprr{3rrp4 TGfi raro ce cu-rra, qe r.rMa Heolp€aereH noJrE3eH xr.tBor. Ar.roprtsaqrma
Ha ocraHiurxre uMorr,r, Mztrlrr{H r.r ctopbxefifi, ce Haquo'rrBa no :umefiuu-r MeroA c rlen
pa3rlpeAeJrflHe Ha pa3nrx€Ta Mex.qy 6arancosara crofinogr u ocraraqnara crofuiocr rr,pxy noJre3Hr.r,
xr.rBoT Ha aKTI,IBI.iTe, KaKTO Ore,@a:

OSnc
Orlrc unnerrrap
Tpaxcnopruu cpe4crna
Kolrmorrpna rexHrrra lr npr,rJrexaJrlx ycrpoficrBa
floao6peH[r uaefli arrusu

4%
15%
15%
s0%
333%

Ocrar, quara crofiHocr r,r [one3Hr.r, xr{Bor Ha aKTr.rBrrre ce npepa3rnex,uar, r.r axo e Heo6xo,ryrMo, ce
npalrr cborBerHu Kopexrlr,.r K6M BcrKa Aara Ha r3rorBrHe Ha (buHaHcoB orqcr. fleqar6ara Ia

3ary6ara npu npoaaN6a Ha ar(TnBlr ce olpeAeJUr Karo ce cpaBHrTr rrprxo,u.rre or [poa&(6ara x
6a:rancosara crofiHogr. Te ce sKJ[oqBar B ofifia 3a aoxo,urre.

1.5. O6egqenxa na uerlunancou{ aKrHBri

Arnmlr, Kor.rro uMar HeolpgAeJreH noJre3eH xo{Bor He ce aMoprr{3r,rpar, a ce npoBepffiar 3a

o6e3uem(a Ha roafiurHa 6asa. Axrlreu, Kor,rro ce aMoprrr3r,rpar, ce [per.]rexAar 3a Hzur]Hrre Ha

o6e3rlem(a, Koraro ca Ha JrHrIe 5ttrlrt r,rJrr.r uMa npoMJrHa g o6cro.rre,-rcrBara, noacKa3Barq,r, qe

6a:rancoeara crofisogr Ha arTr{Bnre He e Br,3craHoBr.rua. 3a sary6a or o6egqenxa ce [prBHaBa
c),I\{aTa, c xorro 6araHcosara crofiHocr Ha,rD(BbpJL Bb3ctil}IoBI{MaTa. Bt:cranosur\rara cTorHocr e

rro-Bxcorara m HerHara rrpoAiutrra crofiHocr ll crofiHocrra B yflorpe6a. 3a .(a ce oflpeAeJrl.r

crofiHocrra B ynorpe6a, arTrrBure ce rpyn[par n nafi-ualrulte Bt3MoxHu pa3rpaur,rqr,rMu e,ryrHr.rq],r,

reHep4par4.r napuqHlr nmoqu. He$nnascoBlr ixrr,rBr{ p,}3JrxqHn or rroJroxr{Te"'rHa pen}"Tarlu,r, Kol.rro
noIIexaT Ha o6e3rleHKa ce qpenrexlar 3a Ha,rEqHe Ha o6esqeHKa KL,M Bc.f,Ka ort{eTHa aaTa.
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IlacllBu ce nprr3HaBaT B ofieTa 3a AoXOAHTe.
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@unaucoru arffr{Blt, A:bpxaHn 3a npoAaDK6a ca HeAepr{BarItBI{I.{ axrl{Bll, Kollro ca IIpeAHzl3IraqeH]I 3a

Ta3r,r KaTerop[r, 14.]114 He ca ofipeAeneHr{ B ApyH4 KaTetopHH. Te ce s1,floqnar s a1,JlrocpotlHlrTe

aKTr.rBx, ocBeH aKo ptKoBoaGTBo LrMa HaMepeHI{e aa npoaa,qe cBouTe I,IHBegruunIi B neplroAa ao 12

Mec€ua.

1,7. Trproncrue:euaHnn

Trproncrure B3eMam ce gFrr.rrar no flbpBoHarrarta crofiHocr, HiMaJreHa c eBeHTyiIJIHa [poBr'I3Il,

3a rpy.uroct61rpaeMl,I B3eMaHwI, OCHOBaBaUa Ce Ha nperreA, H3BbpIxeH or pbxoBo.llcrBmo Ha

ca;r.qaTa K5M Kptur Ha ro,44HaTa. Hecb6npaeMlrre B3eMaHlg ce flplr3gaBar Ha pa3xoA B rrepyoaa, B

I(ofi ro 6b.uar ysrafloBeHu.

1.8. Ilapu.*rrr cpegcrna u naprlrrHn erBrrBaJreHrrr

llaprvnlrre cpeacrBa r,r napuqHu eKBr,rBiureHTlI BKJIIoqBaT napu n 6pofi, trapll no 6auxoru cuvrxN,

apynr BHcoKo Jrr{nBH,(Hr.r KpaTKocpoqHn HHBecTHuI4{ c [a,qex ao 3 MeceII4 I(aKTo I{ 6aHrosu
oBlpapadrrfi.

1.9. Co6crnenKanHTaJ.r

Co6crrenllf,r KarruTalJr ua.{pyxecrnoro e B pa3Mep Ha 120 xur. JreBa. OcHoBHnrr co6crBeHxK
(95o/o) na xanurasra e HI{KOJIAOC KAnO-flHI4C, rpbrrr<l-l rpax.qaHr.rH.

l.l0 3ae*ru

3aewre ce npu3HaBar nbpBoHaqa,'rHo no cqpaBearrrBa crofiHocr, HaMirIreHa c HanpaBeHure
pa3xo,ql rlo l,r3B6prrrBitHeTo Ha T paH3axrlurra. B nocreAcrBlre 3aeMI{Te ce ofir{Tar no
aMopTlr3xpyeMa croiHocT; BcrKa pasJrrrKa Mexay abJrxr.rMnle rurarla} ,rjr (uerupann c pa3xo.4rTe
rro r{3Bbprr]BaHero Ha rpaH3aKrIHHTe) r.r croftHocrra Ha 3aeMa ce [pH3HaBa B orqera 3a aoxo,qure
npe3 rreprroaa Ha 3aeMa.

1 l l. Orcpoveur 4aHrqr

Orcpoven aaHbK ce HaqlrcJlrBa no 6anaHcoBx.[ Msro,[ 3a BcxrlKu BpeMeHHr{ pa3lrnKn, sBsBa IJ4. ce
Mexry AaubrlHara ocHoBa Ha aKTr,rBr.rre u racrrBlrre r{ ofierHara r.rl,r croiuocr or,o tfuuaucoru
orueru. flpr,r r,r3rlltcll,rBaHe Ha orcpoqer{HTe AaHbrrn ce r.r3[oJr3Bar aaHrqHr.{Te cranxu, geficrralu
x6M Aarara Ha crcrilBrHe rua 6alulca, KoHTo ce orHacrr 3a nepuo,urre Ha oqaKB,lHoro o6parflo
nporBJleHlre Ha aaH6rrHrfre BpeMeHHx pa3nrrrur.
Orcpovex aaHrrreH arcrxB ce npn3naBa cauo B cJlflafi, qe e Bepo.r'rHo Hiur[qHero Ha .uocrarbqHll
no pa3Mep 66Aerl.tra o6raraeuu neqar6u, cpeuy Kor{ro re3r,r aKrrrBrr Aa Morar Aa 6TAar r.r3rroJr3BaHr4.

1.12. [Iposuruu

flponnsunre ce rIpH3HaBar, xoraro ,{pyxecrBoro uMa Hacroruro cbaebHo [nr.r KoHcrpyror.rBHo
3aabJrxeHue xaro pfiyJrrar or Mr,rHiIJIo cr6urae, 3a r{ ero noracrBane ue e Heo6xoaHMo Aa 6bAe
r,r3BbprxeH pa3xoA Ha pecypcu, KoHTo Hoc.f,T HKoHoMltqecKa u3roAa, Kaao e B:b3Moxno Aa 6't Ae
H3BbprxeHa Ha,qex4ra oqeHKa Ha c),traTa 3a floracrBaEe Ha 3aAaJrxeHfleTo.
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1.13. Ilprurarane Ha rrp{xoanre

Ilpuxoga,e ce oIIeHrBar no cfipaBeflfllrBara croiHocr Ha flonyr]eHoro Bb3HarpaJ(AeHr,re ilJrr,r

Bt3HarpaxreHrrero, Koero ce oqaKBa aa ce nonfrfi 3a npo,4or(6ara Ha croKr,r u yclrytla, Hcro or
.(.{C n npe4ocraBeHr.r orcrbrrKx. flpuxo,4.ne or npoAax6a Ha croru ce flpr.r3HaBar, Koraro
cbrleqrBeanre plrcKoBe r{ r.r3ro,ur or co6crseHocrra ce npexBr,pJU{T Ha Kyfl]tsaqa. Ilprxo.qrre or
rlpeaocTaBeHr4 ycnyrlr ce [pr.r3HulBar B oTqeTflr{r [epuo4, n rofrro ca x3BbprxeHu.

l.l4 Cnrpranu nuqa

3a ueJrra Ha rrrorBrHero Ha Hacrorrqxrr Qlrnarcoo orqer axurroHepr{Te, TexHETe aHrIepHH u
acouutpaHlt apyxecTBa, o'ryxHTenr{ Ha pbKoBo.u{r{ flocroBe rr qneHoBere Ha )mpaB[Te.]rHr{, cbBer r{
H4{30pr {, gbBer, Kar(To r 6rtrsxlr qJIeEoBe Ha rexHuTe ceMeicrBa, Br(Jllolntrqlnro H App(ecrBaTa,
I<oHT poJrupaHu or Bcr.rrlrr.r roper.r36poeur-r nlru4 ce cMrrar r{ ce rpernpar (aro cBrpsaHrr rutqa. B
pzMIo{Te Ea HopMzlJrHaTa cTonaHcKa AefiHocT ce ocrruecTBrBaT peAr Ia cIeJ'Il(H cbc cBbp3ar .r nuqa.
floapo6Ha uuQopuaqxr 3a orrepawure c6c cB6p3anr,r Jrr.rqa u caurAara B r(pa, Ha roAr,rHara e
[pe,4craBeH a B oT.(eJlflo npl{JroxeHHe.

1.15 PaanpeAorenNe Ha aTTBHAeHTE

Pa.:npegerenuero Ha ar.rBrrren'Irr Ha arulronep[Te Ira ApyxecrBoro ce [pn3HaBa Karo 3aaa;rxeHr,re
otn Qmraucorure ofierr.r B nopr,ro4a, r roirro e oao6peno.

1.16. Ynpao,renue na $r.ruancorun pucx

l.16.l (Darropu na Qunanconue pr.rcrc

Oct utegrBrBaftKlr aefiHocrra cu, flpyNecrro,o e H3JroxeHo na unoroo6patru {unancosn p}rcKoBe

BKJrroqHTeJrHo BafyrcH prrc( H .]rr{xBeH pucx. O6uara nporpaMa ua ,{pyxecrnoro 3a yrrpaBneHne Ha
pI,IcKa ueJrx aa MrrHnMr,r3rrpa noreHl-uralrHlrre orprl1arelrrru e$eKrr.r Ha re3u pncxoBe Bbpxy

Sruanconnr pesylrar ua lpyrxecraoro.

(i) Baryrex pxcx

.{pya<ecrnmo n3BrprrrBa onepaq}rr.rre ca B EbJtrap}rll }r e xs'lroxeHo Ha Baqrrr{o q/pcoB pncK, cBbp3aH
c npo4aN6ure, no(ynxr.rre r{ 3aeMnre B eBpo u ul.a.

(ii) Jlurcen prcx
.{pyxecrnmo ne pa3noJrara cbc cbruecrBegg JtrrxBoHocl{rr aKT[Bu

(iii) Kpe.urreu pucx

,(p1a<ecrnoro HrMa 3HaqrrerHa KoHrleH'rpaulu Ha KpeAr,rreH pr.rcx. .{pyarecrroro uMa pa3pa6meHa r,r

EAeApeHa rronr{Tr,rK4 Ko.rro raparHTnpa, qe [poaiD(6rrre Ha rrpoayKllti.g H ycJr],r-H ce r.r3BrprxBar Ha
KIIITEHTI,I C IIO,Q(OI(-f,qA XPE,4'TIIA fiCTOPI,I'

(iv) Jlurouaen pucr
Ilpe,urasauaoro y[paBJreHne Ha nr{KBr{.un, pncK npe.uronara noAAtpxane Ha .{ocrar6qHo
KOJII,IqECTBO TIAPI4qHI,I CPEACTBA I,I JII'KBI,I,4}IH IIEHHI,I KHI'XA, KAKTO A Bb3MOXHOCTI,I 3A AONh]IHUTEJIHO

$unaucr.rpane c KpgAHru r,r 3a 3aKpr.rBaHe Ha na3apHr tro3lturu{. Ilopa,ur,r ,uruaM[,{Hara npxpoAa Ha
ocHoBHETe rmoee 6usnec, @ranancosls oTAeJr Ha [pyxecrroro rrMa 3a rleJr Aa rrocTr.rrHe r6BKaBocT
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