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BIITA XEPB IIHT EOOA
foaI4IIJEH O14HA HCOB OTqET Kb:U 3 l .l :.201 6 r.

AAHEIIII BIP)(Y AOXOAA

01.01.201G
31.12,2016

01.01,20r$
31.12"2015

npt,xo,qn 1559 14ll
2 1 430 t 344

3 neqrr6a npe4r trp.odpl3yBrllo 129

4 yBenllceHni sa ibnf,aflcoBnc pcsynrrr (flocrocslu aNIrEqsrI pr]'IBIC{) I 3

u 26. n 2 on 3IUIO I
,0.26, n.6 om 3RIIO 3

6 Vs.,rtrc.E* "" OxllrHcosst Frynrar (speir.Ilur lsllrqsn pafilrlfl 6e3 o6perHrle r55 61

q.4). an.l 3REO - HHKO I 4

c,1.42,tu.] ,5,8 3RIIO -HeB a e utBduqvK -12.2016 l3 l0

en.51, atl2 jlalo -.lenoqodqu a optru3a4uu 42 49

'1r.66, at.l on 3KnO - cwnosod4a qaroeco€a cnonuocn Hd nPodade4une 
^nuau

100

1 HaMarcrnE fir OrHaHcoorur p.rynrrr (BpeMcEEr AflrEqrn Prxlnlgr 6e3 o6prrlnrre
npoqBnellrlc)

167 82

\1.5a, ar. ) jKnO - daHbauu a opnwa4uu 73 8l

i166, ad 2 oh SKno - ome|a 
^oioKBa 

cthoitarn ua npooaoeuuw axn et 94 I

ll O6prrHo nporBneme H, BpeM.Iun raEEq n prlnnIcti (BoaeEr !o srManenllc Ea.!au.

OuE p.3yrrsr)
1 2

s.41, an.2 3KIIO - Btor36a4u xNke dIUe r.onnlcxu 4 I

s.12, ar3 3KnO - Bra.cb3|a2p@rderu, u ocuqPBru l I

t2 fle'{an6a cnen nocrolEHx ranbqHx pa3nBxx 130 10

l3 neqan6a crea BpeMenHr,i mHbrrHn pa3rlrikx, Ho npean o6parM nporBneHril 119 52

It Arll6.rBa lleqrr6r lt2 50

t5 Cl'aBka kopnopanBen aaHEI( t0 00% 10.00%

15 CmBy.a xopnoparxBeH AaHr,x 3a creABaun rorurHl 10.000/" 10.00./"

l1 (r3) (v
18 AaE"Dapxy.uanBqHn omaEcoB p€3yrlrar (11) (,
t9 ,Ilaex Bapxy BpeMenHme aaEEcH, pasrflcr (2) (2\

23 ll6 50

25 HanpaBeHu aBaHcou[ BHocK} ,rpe3 ron}rHam 1 8
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BIITA XEPS IIIIT trOOA
foaxtxEH oIrHAHcoB OTTIET K-LN.I 3l.I:.20I6 r.

o6l{a I,tHooPMAuHfl

Brr. Xep6l4IIr EOOA (xoMnaH"rra) € per"crpnpaHo B TaproBcrd pemcrbp rbM AreHB{, no BflucBaHn ra c EUK 1751500M.
CeAanBIe tl a,lpec Ha yflpaBnenxe: rp. Coom. x.r. feo

KoMnaHlrrra ce [peAcraBn Ba ]r yapaBn Ba m UBerr.a MnarroBa - ynpaBrrer.

OnrcaHr€ Hr ne1llo.Trr

AenEocrra Ha roMnaHnrra e llpox3Bo.uc-Iuo Ha.qp),rx xpaEfr rHn ,poayrnr H€Ilnac,S,{ripaHn ap}Tare

Cq.roBoacrBo }l olm

CqeroBolrrs (c.{groDoA€r, srye,r) - HoBarcH Eanrapn OOI.

.n[e crBaqonpeAnprrflre

KoMflaHurra Erom, onHancoBfi, srqer Ha 6a3a,qeficBaqo npernpllrrl,r€.

AaHHr 3a onHaEcoBnc or.'er

OIlHaHcoBnff 3a mlenHo npelnpul.Ixe ([fiA]rBn{yaneH ouHascoB mqer) x e mrorBeH B cboBercrBne c
HauroEanHm€ cIaHAaprH m OnHarrmB, orqe m arkx x cF,€lu, npeAnpr.rrrlrs, npr€,nr c nocrasoBneHrie Ne46 Ha Mrinrcrcpctnt
cBn or 21.03.2005 r. B cnna or 0l.01.2005 r. n rr3xeHeHr{ c nocraHoBneEue Xr251 Ha Mm{rcrepcM, c6Ber m 17.10.2007 r. B c,na
or 01.01.2008 r. n oSxBaura tr€ptroaa 01.01.2016 r. -31.12.2016 r.

l,I3rtomoanam 6a3a € ncropuvecxa ueHa, ocBeu B cnyqa{rE, B r<omo cqeToBoAex craHlapr aercrtoa nphramHero Ha cnpas€lnuBa
cTof,uocr. C ,flloroqeEse Ha Or.isra 3a flapnqHn norox, r@MnaHr{ra r3rorB, +xHaHcoB[xr ofier Ha 6a3a Ha nprHurrna Ha

OFrerHara Baryra € 6Lnrapcxx neB, a crereHaa rra roqHocr qa qrcrara BIB oriHaHcoix, srer € ro Hai-6nmkmo {rno qrc,no B

xnnrau n€Ba, ocBen aro e ynoM€rraro aplTo.

CpaBsrrErEara r{HoopMaur.r, BbB OnHaHcoBn o,ce, € npeaclaBena (axro c,rerBa: EanaHc - 31.12.2015 r., Orcer 3a npuxo&rre !
pa3xorrre - 01.01.2015 r. -31.12.2015 r., Or,rer 3a npoM€Hrre B coScrB€Hn, xanrmn - 01.01.2015 r. -31.12.2015 r., Orqer 3a
aap qrrme nmou, - 01 .0 i.2015 r. -31 .12.2015 r.

OriEaHcoBlirr orqsr e oaoSp€n 3a ruaaEane m ynpaBrren Ha29.03.2017r.
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BHTA XtrP6 t|HT E(X),4
|OAAIIIEH 61.{HA HCOB OTr{ET (RM 3 I - I 2.2016 r.

CqeroBoErara nonmnxa Ea xoMnaHr{rm e n3romesa Ha 6a3a Ea 3axolr 3a cqeroBorsrsoro B c"a or 1 

'Evapr 
2002 r' I HCooMC[

B crra or 01.01.2005 r. lr apoMeHeHD B crrna o/r 0l-01.2008 r. B Ta3n cqeroBo,ls cHoBHmt npaBnn4 6a3',

MemEr n npolreApn, m6paHtr 3a oFrrmH€ Ha aKItlBIrr€ ,l nacrElrr€, flpnxoame Ir pa3xolrre Ha roMnaF a no Peaa Ha

HCooMCn. B ra3n c.ieroBorEa nonr I(a c€ onof,egrrBar crreroBo,lHl o6croraer€rBa, I(omo ca mBecrHlr Ha l(oMnaHx'm KbM

MoMeHm Ha cLcraBrHem Ha roanEHm olHaHcoB orceT, Bcnsxn o6fiofiendsa, xomo Ee BbnrnK{ar B 66ael{€ Ir qc npoBox]rpal

HeoSxoanMocTm m npneMaHero Ha ,qorrsrHmerfiu apaBrra, ure c€ onnruaT u npneMaT c EoB al(ryan€Ir Tersr fia cqeroBoaHa

norrmrxa, Hacroruaft cqeroBoEa UoJrrrrnro He xoxc aa 6L.sc npoM€BrHa (ocBeH aorEnBaHa),uo xpa, Ha orq€T,r,r, leproa ocB€Ir B

cn]Aame Ha flpot{rHa npe3 mal,rflaftr fla 3atoHoaarEncrBoro, Ha4roHajrlrme cqeroBoaH]l craHlapflr, ako npovlnaTa ue aoBeae Ilo IIG

roirHo npeAcraBrHe na r{M}qecrB€Horo n olHaHcoBo clclorHne Ha l(oMaarl f,Ta unx roBa ce lr3xcxDa sr cqeroBo!€$ cras,qapr.

KounaHrirm c€ p!r@Bo4, m cneaHmE cqeroBo4 np&Humlt: relqrqo Haqrcn BaHe, AelcEaqo npe.qnpurlre! npeqla3nnDoc-r!

cblIocIaBI,MocT MexAy ap{xo.a,re fi pa3xoAflrc' npeA,McrBo Ha curlpxag,,ero fipe! oopMaT4 3aIIa3BaIIe npl{ Ba3Mo,xHocI ga

ctreroBotrHam flonnruxa m npeao, nfi orqereH neprol.

CqqroBo4rrre aorqn|ermr c€ noap€xrat B &lacbopu cEc cJIeErn'IE nptlMepHn nanxIi -AocraBq ul{, Kflre}Irn, Kac4 Eamr,

HawtcneB r. Koram e Heo6xolrMo ce cL3IaBaf HoBu n Dr c€ aonurBaT, trnn pa3,leJrrr nocoqolrlTe IIpI{M€plrx llan*x. Hafi-o6uo: B

oam(a AocmBqrun c€ norpex.4ar Bxoarqnr€ Oarrypn, rBmaIr4'M; B naflxa Knnell'rx c€ noapexuar InxoE'Ilnr€ Oarl.r?u ft'Ex

xrrlieHT i B nant€ Kaca ce noryexnar npnxoaHnTe t, pa3xoaHn rocosn op,!cp4 B nafl€ EaHxn ce flolpexaa 6aHI(oBam no[ra

(llnare)*Hr,qol(weHrx, 6aHxoBx flapamHu, mrcMa c 6anxoBrrE IrHcrJlyor! orHocso 6a tosam noua .qp.); B ran<a Haqrcn€tln' ce

noapersar Bcrqr ocraHaru Aol\:)nlt€trm, Hocel]rfl cqsroBoaHa IrHoopMaun .

C'rgtoBo&rnr€ onepauvu, 3a xorro IIEpBnYHxrr cqerosoreH rolqMeHl Ire ce l<nacnorunpa B c'remBoaHa nanka, c€ mpa3'Bar Rlpxy

6naHxa na veMopqanell op,qep. Tar$Ba car HaqrcntBaHero Ha 3arxlarfl t' aplrlr B!3Harpax&Hnr, oc,rypoBx,' lallBqlr! np€oueHK,!

nporsBoacrso lr ,ap- c,{croBoasrrre aox}nlrel{rn ce noapexAar B xpoHonornqeB p€.q B fiam€Ta, B fto,m ca no]tpeaeHn' B xPiu Ha

mqcmn neprc! r(!M Bcrxa naflxa ce lo6aBm xpoHo,lorlrlr Ha cqeroBo,Ioml! onepaunn B naln(aTa. (oMIIaIr rra mlorBBa s[rpemfl
cqeToBolr{, aorq,r{eHrr. 3aalnxrr€nHo c€ cEcraB, B I9a, na oxHascoBam manBa rolr{|tr€E aMopTrcaq,roH€H IUIaH' BxrloqBau

Bcuru aMopnrnpyeMn aKrrrBn rGM xpiut Ha otrHaHcoBala ro4{sa. TexHonoll{qlflrr€ npoueol (peqermr) 3a nPorBBolcTio lra

npoIyRB, B npomBoacrBelrme ,(oMnaHlrn ce yBapxaasa or pExoBoAcTsom Ha loMnaHrrTa tr orlxn 3a oonut aneH aoxw€Hr npn

6op"rrpa"e ,i c€6ecrofgocr Ha nporBBe.qeHam npoa,T qrr. uqarBxrya"rglrrr cMer(oluau Ha xouflaun ra e 6a3npaH in
np€nogBqrf IeIHx, cMerkollnaH.

KoMraHur:m ti3rmB, ro,ulru€H n Mer(4rI{Hn onHaHooBI' or.iern flo peaa }t cnop€a yo'Iosrrra Ha HCoOMCnl, HCOOMCfl7,

HCOOMCn8 lr HCOOMC[34. folnurHr.rrr OuHaHcoB orqer ce mrsrBrr t(! 31 .llefte Bp, Ha sasrserHam roIIrHa. O,EaHcoB]1{r

orqet: BxrroqBa: cqeroDo,uen 6anaEc, orqer 3a llpm(o,u]rrE , pa3xoanre, orqEr 3a cdcrBenHr (arlrran, srcer 3a flaplrssme ns.otltl,

rrorrcHnrenrrn np|', oxeBflr. Komm rolxuBn r OrHaHcoB oFrer nolre)tot Ha He3aBucllM oxHancoB oam ce mfsrB, rolnueH aorn4{
3a aetrHoc6a. drre*r :u nup**t. ,mo&i ce mrorB, fia 6a3a Ha HC1trOMC11 n HCOOMC1T no npexn' Meroa Orcer.r 3a

npflxolrr.rre u pa3xoArrr€ c€ r.BrmB, Ha 6a3a na HCOOMCJII n HCOOMCn8 B lBycrpaHBa oopMa. 3a Bclrq$r ftopxrnpaql cL6mn',,

,ur*.rrrllr 
"incEy 

a"** * roAnEfir$ SflHaIrcoB mqcr n larara, I{a xotro rolxlnHlrrr onHaflcoB orqer e oAo6pes 3a n}6nnft}tsaHe

c€ nplrtlamr npaBlrram Ha HCOOMCII10.

Mrr€pnrrHtr 3aracr
Marepnamrlre 3afiac, ce onenrBar Ha rro-Hxcr€m dr ce6ecrorHocfl"a r HerHam pea,'rmnpyeMa srotrHocr, kam pa3nnxaTa c€ mql{m

xam Aplrt rErryull pa3xollx 3a AefiHocrra. Pa3xolt{re ce Ac,'u:r Ha aPd Il Benpern pa3xoln. Ce6ecroIHocrm Ea nPon3Berl(laHm€

nporyxunx nrn ycrryrn ce orpeae"u no pe,tra Ha HCOOMCII2

Ea3n 3a pa3npclereH[e lra o6Enre pa3xo,!rl:

. rlpnopmemo naro 6a3a 3a pa3flp€lcresue ce mnonsaa mHocmerBfirl AtJr Ha rrpoAaxHam srofurocT Ha flpoayma r.EM

o6urara flporaxHa croinocr rla npoAyrfl]rrE, 3a xorro c€ IIpaBn pa3npe!€neHl'Ero.

. Aro sluecr!,tsa cEMHerrn€ B .aocroDepHocrm Ea rBpBara 6a3a nnlr ap}rnaraHero fi e TpyrHo nnu FeB63MoxHo, Mo.ar .m
61mT rymaraHtr cneaHme arr€pBalaE 6a3r:

o c€6€crornocr Ha nporyldli.l,r:a npe,4, BlollocBanero Ha o6uo npon3BolcrBeHmc pa3xo,!t

o pa3xoanre 3a pa6sffn 3arnaru Ha flpon33olcIleHn, nepcoFan

:.:10-



BIITA XEPB I{IIT EOOA
foarlIIIEH @HHAHCOB OTqET KlI{ 31.I].20t6 r.

CIIETOBOIHA NOII'THKA

o 6por Ha 3a€Tm€ nrlla B sborBerHr{r€ npo,3BorcrBa

o aplm 6a3a, rorro Moxe !a c€ onpe!€irr.{ r€ro cnpaBelnnBa.

XoMnanoE oueHrBa MarrpruHrre 3aoalx B.{par.di scerx 6qerE, aeprojr no ffiHam IrM pedmrpyeva cmnHocr no pe.qa Ha
HCOOMCn2. HaMdeHtrso ! 

'ra crc,ftrdffrir xa Marpranflrre 3arracr c€ orqxm mro npyr, rer{yun pnsxols r
aplrx r€Klrrn nprxoan. KoMna;trm rc6ltpa Mem.4a Ea cpeFo-npererneuam cronEocr xaro M6,oa ia mtscBaEe Ha Marepnanme
3a[ac flpfl rrxroro norpe6neHrre. B6npexn roBa, xoraro e npDroxrMo, xoMnaHrrm Moxe aa rrpnnoxn x Merotra Ha rcr{(pefia
fla€mrionkaqn, Ha ce6ecroirHosm, xoraro Marepnarrrrre 3anacx ce Bnamr .lripeh-njo B xoHkpereH npGxr nnn roroBop c &Inelrr,

Af,rrsrpanutr Marepxrnnr am"Bx (,llMA)
AMA c€ npo3,aBar. {omm mroBap,r Ha ycnoBxrm 3a AMA cnop€r ycno,xxm Ha HCOOMCnI6 ,, ca cEc crorHocr pasfla mx no_

crofiHoc"r€H npar 3a npx3 raro AMA. Koraro AMA ca c nbpBoHaqarHa caoiiHoc.r ao!
M'HnManHx, crofiHocreH npar HsaBxcxMo, qe offoBapxr Ha xplneplrre 3a,IIMA no ocraHanuTe noiG3arenn, ce nprc]raBar 3a.reK]u
pa3xo.q. OnpeAen, c€ MxHxMan* cronBocreH npar 3a npmHaBaHe Ha arrrBn xaro IMA o 500 n€Ba. IMA ce o[eHrBar no qeHa Ha
flp{qo6lrBaH€, BxmoqBa[ra noxynHaTa UeHa (Brfloq]fle"rHo MllTam n HeBa3craFoBfiMllre laHalllr) fi scxcM npexfi pa3xonu rlo pera Ha
HCOOMCn 16. nocnqlaurxr€ pa3xoa, no,{MA cal

' Pa3xoAx 3a peMolrr. To3u BxI pit3xoan Bs3craHoBrBar reryuara eoekrnBHocr Ha arrtBa. Te He Bolrr !o rrpeBrrrlaBafie Ha
no!,Brre m aKrrBa Haa flhpBoHaqairso flpmHallIre. orqltlar ce mroTerryuu piBxoan_

r Pa3xoAn 3a ro!o6p€H[€ Ha ar.rrBa, Te3x pa3xolg BoArr Io fuleq r{3r!/rx nzra rE3n m flbpBoHaqarno
oqeHeHam craH,qaprHa eoerrxsHosr xa ak-rrBa. T€3Il pa3xoan c!3raBar noB.tlMA mm yBann,reHre Ha crofisocrra Ha 6'3rcsn,
a'\-rxB E€ ce npaBrr. noro6peHrero ce aMoprx3r.rpa c Merola Ha arroprrBa[s! c rorno ce aMoprx3npa 6a3xc!ur arrnB. cpo6r
Ha cqsoBolsam aMoprmaux, Ha Ho3nr IMA € paBeH Ha 6pos Ha Me.eqrr€! xomo ocmBar no rrbnHmo aMoprx3npaHe Ha
6a3ucrflr, ak'rrB, a a&o nono6peHuero Boru r.r !o 3flaqnre-mo ysenu'{aBaBe Ha cp e Ha 6a3rcHlr, amB.
mraDa cpoilr Ha cqsroBoAHa aMopnBaqru e paBes Ha Mec€U{rq xomo ofiaBar !o nr,nHoro aMoprBrpaHe Ha 6a3 cBn, arffnB +
loIIBJIHrreJIHLtr€ Mcceun Ha ]rBeJrnqeHriglo Ira cpoxa Ha none3so u3rrorrlBane. He c€ ryn:HaBa 3a AMA flolo6peHrrei Ko€ro e nol
oapelen€Hu crofiHocreH llpar 3a IMA.

Ilpl,l nocn€ABauarn oq€Hka Ha AMA koMnaH}l,,ra finon3Ba Mon€Jra Ha ueHam Ha npnAo6llBaHe, cnopel Kofiro cnel nbpBo8aqiirHmo
rynuo6nBalr€ ,{MA ce oiteHrBar rro uenara Ha nprlro6nBa MnEyc HarpynaHaTa aMoprl,3allx, , Ha.DynaflIr 3ar]6[ m o6e3rreHxa.
O6e3ueHr(ara Ha AMA c€ ocbuecrBrrBa no p€la I, ycrornrra Ha HCOOMCn36.

rp),nn I,lCMi 3€Mr, floao6peHu, B]pxy 3eMlre, Crpaan r l(oHcrpykuur, MaruxHx ri o6opyrBaHe, Cropax€Hnr, TpaHcnopmrj
cpe.ucrBq KoMmorLpHa rexHfil(a, O&as€xAaHe x rpait arflrBn,.(p)flr IMA

AMopru3atrnosHa no,rlwl\? 3r IMA
Ko,naHxrra rpxeMa ocrarhqHa croisoc. m Bcrqrn AMA s pa$ep Ha 0 (Hyra) neBA r.e. aMoprx3upyeMara cronHocr na arrxBa e
paBna Ha sFrsrHara srofiHocr fla arflrBa, ocB€rr B cn}qarIre, a komo ca Haruqe o6cToxrenfiBa roBa !a He € mxa, npr€Ma ce. qe ca
H:rr}rlrc o6crorrelcTaa 3a lr:rrlxqn€ Ha ocrarEqHa croqfiocT, xoram EqqcreHaTa ocrarbqHa cTotrHocr € IIa,n l0% or crofiHocrra Ha
rynro6xBaH€ Ha AMA. I{oMflaHblra flprnara nsHeeH MeroA Ha a oprn3aux, 3a scrra r?yna.{MA CpoxoBere 3a aMoprx3spaHe Ha

AMA cs onpe!€,reHr no rpynn,{MA kar"ro cne.qBa:

. no,lo6p€sff s6pxy 3eMrrr€ - t0 .oErslr (l20 Me&ua)

. CrpaEl,,l koHcrpyxurn 25 ro.qnHn (300 M€ceqa)

. MasrnHn n o6opyrBaHe - 3.33 rolnHn (40 M€ce&)

. Cbopbxenx, - 25 ro,4.rrn (100 Me.eua)

r TpaHcnoprHu cpelc,aa, 6sr aBroMo6mn - 10 rolrHn ( 120 Mecerra)

. TpaHcnoprHu cpeacrra! romo ca aB-roMo6r.tnn - 4 rorHHn (48 M€ceua)

. KoM.bt6psaqMm- 2 rcAnM (24 Meeua)

. O6saBexraEe , l?aiiM arr-nrBx - 6.67 roErrIM (80 Meceua)

r Apyn AMA - 6.67 .olmr (80 xec.ua)

-



BIITA ]TEPB IIHT E(X),[
roltllllEH OI4 HAHCOB OTqET KBV 3 1 .I 2.20 l6 r.

1o6mflwm fiaqxcnrBa aMopr]Ba{m or M€ce[a, crle,u]au Meceqa Ir. EbB€rqaHe B €xclrrcta,aluu Ha aMoprmnpyeMn' AMA'
KoMaaHn ra qeycmHoBrBa BaqicnrBaHero Ha aMopM3aru, m xecelll! cJlelBau M€ceua' B l(o[ro aMoprBnpyeMlur AMAe BBe,qeH

or ynorp€6a. KoMnax'irra pa3pa6mBa ro4{mefi aMoprrBaunoidr IuaH 3a avoprmryveMltre ,{MA. KoMraErra H€ rpoMeH'

MerorrrE n cporoBer€ Ha aMolmBaqx, Ha 3aBap€Hr{rE .I[vlA, ocB€fi B c,,rycam€ Ha KaqecrBeHo nolo6peHn€ Ha alcrlBlrre, c xoero cc

yalrrr€Ea cpoxa Ha roaHocr rrn, ce yBermaBa l(ana4r-rera,

Ho rrepnmHB aKr Bir
H€Mar€prarn*rE arnrB[ ce npBl{aBat, rcmm mnolaPrr Ha aoonBrurtra x l(prrepnrre 3a IDI[HaBaBe Ha IreMa'IEprianBI'{ ar[rBn
cropeA yc.noBrrra Ha HCOOMCII38 l, ca c6c crotuocr paBlra Irnr no-ron Ma Ira MrIiIrManL cmfirocreH fipar 3a np'BHaBaIr€ Ha

aKMsn, (am HeMarEpnaneH aI$I|B. Onpcacu ce MxHnManeH crotuocreH npar 3a rIpEEaBaHe Ha ar(Inll kam H€MarEpqa'Hu m 500

,eBa. KoMrlaHxfla runo,rsBa Moaena Ha neHam Ha nptlloSulaH€ 3a nocn€aBau$ oqeHl(a Ha HeMarepranHme al$I'lBfl. O6BueHIora Ha

HeMarEpna,rFrn€ aknrBu c€ ocaEecrBxBx no peAa x ycnoBrrra B. HCOOMCn36. [IocneEslqrr€ pa3xoM no HeMar€pnareH axr B

. Pa3xoln 3a floaaLprraHe l,l apyrn re(yun pa3xoAn. TcB! snn pa3xoAn Bb3craHoBr8ar rEKyuaE gOeKrI'BUocr fla al(,rula,

rroaabpxar rr€rosoro cscrorHx€ xnn npaBa R6pxy Hero x ap. Te He Boltr ao npeBr{maBaEe Ira norl3rre m aKmBa HaiI

rrBpBo8aqarHo nprcHarnre- Orqrmr ce I(aro reKyutu paaxo,ur. TaknBa pa3xoan ca: 3a nolrLpx:ul€ lla narcHrn, ofipM€Hn u

TLproBcx, Maprar, n[ €II]n, pa3pelnlnerHlr n Ip]TIr c!. cpok Io eIIrH orcereH nepfio.A; 3a RLBer{aaHe Ira arl1rBfi B excnnoamq[,;

3a nomopHo 3anoqBaH€ sa ryeycmHoBeHa lerHosri 3a o6y{€r ei 3a peftnaMa nnn npoMouxr; 3a peopmflmaB{r; 3a npe ecEaHe

na roMnaHr,rrra r,rrlr qacr m Her; 3a [peycraHoBxBaHe Ha a€ftrocl 3a IroBL Jltrq€ri3n t pa3pelllnrEflr{ clc cpox ro eanlr orqer€H

neproa 3a BHocHri trnn rcHocHn xBmn; 3a ]qpe,qrBaHe { pa3urnpxBaHe Ha ,ueisoclm; 3a floaalpxaEe Ha [EpBoHatrar[o

ycraHoBeHara cral(Iapma €oeknr8lrocr.

. PasxoAn 3a noAo6peHne Ha arrnBa. Te pa3xoAn Boru:r rc 64rcqlr HxofioMl{q€ckx n3roAn {aI r€3lt m lrBpBofiaqanso

oueHelram crafinaprHa ooek"r BHocr Ha al$xBa. TBL{ pa3xoan 63!alaT Ho! HeMaIEpxaneH al(r B ]€ro yBenuqeHu€ Ha

cmlirocrTa ria 6a3Hclrn, aKrxB He c€ npasfi. nono6pesnem ce axoprla3rpa c Meroaa fla aMoprl8aun , c xotrro ce aMoprBlrpa

6a3ficHnf,r n€Mar€pnaneH arnlB. CporbT Ha cqeroBo4rsra aMoprr&auu Ha HoB{, HeMareplran€H al$IrB e paBes na 6po, Ha

Meaeqnrc, rorm osraBar ,uo nh,lHsro aMogn8rpase 8a 6a3ucH&, axt{B, a aKo noao6peHrcro Boatt tr !o 3saqrle llo

)BcrrlrqaBarr€ Ha cpora Ha norrBHo [xtnorr3BaHe fla 6a3qcm ar[rB, roraBa cpotcT sa cseroBoltia aMoprfiaqrt c paBes Ha

Meceunre, kor{m ocraBar ao rrbnflmo aMoprBupane Ha 6a3}rcHn ar(rrB + AorlnnmenB}'rE Meceu, Ba ),BerlrqeHl{ero Ha c?oxa

Ha IIone3Ho 3IIon3BaHe. He c€ [prBHaBa 3a H€MarEpraneH axnrB rro,ao6peEne, xoero € no.q onpeaerl€Ht ctofixocreH flpar 3a

HeMar€pranHn almBr.

fp},rm H€MarEpuannn aKnrBH: fiporyrm m pa3BorBa ,[eliHocr, npaBa sapxy nErEnexryanHa co6crBeHocr, IIporIainHIt nporym4
Ilpara Rbpxy lrH4/crpnanHa co6cl3eHocr (HanpnMep r[proBclo xaplal, aBrcpc& npaBa, TbproBcM HaxMeI{oBaI rr! p)'bpmri ,
,3AarEncr(}l npaBa, nnuen3[ x opaHqafu, nar€Hml Apya, HeMar€pnanHn aIoHBn (HanpnMep I(oHu€cnoBHU npaBa, rExHonorn.lHri

npaia)

AMoprmaqroEEa no"'rnrura 3, neMrrepuajrEtr arrxBtr
Ha aMoprBupaHe llolrexar HeMarEpnarHnre aKrtlBn c orpaHrqeB aorBefi xrBor, KoMnaH}r-raa npue {a ocrarEqHa cmfiFocr or
Bonror HeMarepuanrn arrnrn B pa3Mep Ha 0 (Hyna) reBa, T.e. aMoprr3np)€Mara crofiHosr Ha alflnBa e paBHa Ha oFlerHam crofiHocr
$a akrnBa, ocBeH B crrlqalre, B xorm ca Han ue o6cronr€rcrBa roBa aa B€ e Taxa. npxeMa c€, qe ca Hanxue o6cmtrErcrBa 3a

oiHocr. roraro BqrcneHara ocrarEslia clolrHocr e Har l0olo or crorEocrra Ha rpnroS,BaEe La AMA.
Ko naII fla npnmra , HeeH Meror Ha aMoprlBaun 3! Bcrxa rpyna lreMar€pna,rHl{ akn Bu. CpoxoBere 3a aMogn'l3npaHe Ha

HeMarep anHrre amxBu ca onpea€n€Hn no r?ylltl HeMaftpram{t axnrBn Ioxro cnelBa:

. flfroayKM or pa3BofiHa aerHocr - 6.67 rol[rlin (80 Meceqa)

. Ilpasa s6pxy xllreneKryanHa cofttBcHo€r - 6.67 ron H, (80 ue.cEa)

. flporpaMrx nporyrrx - 2 roAuHr.{ (24 M€c€ua)

r npaBa Brpry r.rHrycrpnan,ra co6cmeHocr (Hanpln.Iep rEproBc(x Mapl(n. aBmpcKi apaBa. TrproBcl(ll HarxeHoBafi x, py6pffin

'l '3,uar€,Icm 
npas4 mq€B,i n opalrqaft, nareBflr) - 6.67 roarr (80 Me.€ua)

. Aplm HwarePlianBn akrrBr (IranpnMep xosuc@oHlrn npaBa, r€xflonorncm nPaBa) - 6.67 roAlrm (80 Meceqa)

. 3a H€MareprarHx aKruBn! npu xorro cBueraqtsa npaBHo orpaHureHnc aa opo*a IrB non3BaHe - loo/rcmnlrr€ sa npalHsro
orpaHrqeHne, Ho He aoBeqe or 30%-
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BIITA XEP6I{IIT EOOI
foal4luEH oaHAHCOB OTr{ET KUvt 31.l2.20l6 r.

cTIETOBOtrHA nOiIIII1lKA

KoMnaHnrra Hac,rcnrBa airopr,3aur,, or Meceua, cireEasr M€ceqa Ha BEBex,EaH€ B excrr,roarrLr.rx, Ha aMoprn3fip-veMn, rreMareprrar€H
ar{rrB. KoMflaHnrra [peycmHoBrBa HaqrcnrEaHero Ha aMopa3aufi, m Meceua, cr]erBau M€ceua, E koino aMoprlr3xpteM rr
HeMarep,iaJres ar(uB e ,3BeaeH or yflsrp€6a. KoMnaHn ft pa3pa60rBa roarrul€n aMoprmau[oHeH ru'laH 3a aMoprrunpyeM]rre
HeMareplarHx a*TxB,r. KoM[aHrrra He npoMeH, Memarre n cpoxoBere Ha aMogru3aux, Fa 3aBapefilrr€ HeMarepwrnHn aKrrBr! ocBeH
B cnyran're Ha kaqesrBeHo roao6peMe Ha a,flo{Ie:, &pejo.ce yALlB(asa cpo(a ga rollrm,Ilrn ce ,ts EqaB

O6€rueHra rra sr..rnBI,
KoMflaH l.ra npnnara HCooMcn36 3a o6€3ueHl€ u Br,3cr,rsoBrBaHe Ha o6e3ueHra Ha: ,qlnrorpafiHx MarepnanHn x HeMarepranHr
arflrBx, orrHaflcoin al(nrB no rlproBc,sr clenk]{. B3€Marrx, no opeaocmB€H,j 3aeMr, rp)T orHas€oB,r
ar-rlrBn, npe,qsmBnrsaurn xHBecrrurr.i! romo ca mrurroqeHu or o6cera Ha HCooMC[32 x xonro ca orpeleneHn B HCooMCII2T.
HCOOMCII28, HCOOMCII3I. O6eueHMra BsbpruBa B€.qHLx B xpa, sa o,lerHu aepro! r(bM ramra Ha
ftsra8rfi€ Ha roAlrmHx, OxHaHcoB orarer- [Ip., floroxesfie! qe He ca Harrue ycroBn 3a o6Bu€nr$ Ha aKruBlfr€. o6e3q€Hr(a He ce
opa8l. He ca Hanaue ycnosfix 3a 3ary6a or o6e3ue8xa lr,,Ilr Bb3cmHoBrBaHe H3 3ary6a or o6e3ueHka, xoraro cLmHoureHfiero
MoAyn((6anaHc@a croilHocr - BBcTanosxMa crofi[ocr)/6anaHcoBa crofiBocr) < 1 0%

llpaElrreJlcraefi t, rap€Htrt
IlpeArpxxrasro nprnara npxxolHnx noBo! 3a orrrrraHe Ha npaB,rensrB€Hn AapeHn cropel HCOOMCn20. Ilpwo.sxre m
npaBmencrBeHr, .qapeHl, ce npencraBrr 3 orqera 3a roxolm€ rcro rplrxolu or onEaHcnpaHru

llpoBnlxr, ycroBflr, nacxBr, t,l yc,,roBrr, ,r-rrB,
Orqrl"aHsro Ha apoBx3xrre, ycnoBHrre nacnBn n yclroBHr.ne akruBrj ce ocburecrBrBa no peralr ycroBrrm Ha HCOOMCn3T.

IIHB.cr rroHBx nMlm
IIpu (/r!l{raHe Ha nHB€srnunoHHnre rMon ce nprurarar mricKBaHnrm Ha HCOOMCII4o. KoMnaHUrm flpy3fiaBa nHBecrauroHeB

. I,IMoTTT e crpala, npn rorro noBeqe or 50% or pa3mfiarzm fi 3acrpoe8a rmou ce mAaBa rra oneparrrBeH nrcuHr I e cbc
mtuocrpaBHa rnr nGrorrMa Ha MriHnMunu cronHocreH rrpar ra np6Ha.3He Ha aKrxsx Mro AMA.

. I,lMorr € crpaAa, xorro He ce nomsa, Ho ce nprrexaBa, 3a !a 6!Ae mAaa€fla .o eAnH rur noBece oneparu
cEc srofisosr paBsa xnn tr ilHocr€H npar 3a flprBHaBa,{e Ea ak-rrBu r€ro aMA.

. IiMsrbr e 3eMr, flprrexa8aHa c UeJI ]tsennrasaH€ cronHocrm Ha xanmana x e cac c-rofiHocr paBHa IrnI, no-ronrMa Ha
MxHrrMarrHn crorHocT€H npaf 3a nprBHaBa8e Ha arfl{B, rGro AMA,

r HMsraT e 3eMr, npmexaBaHa 3a Heonpeaer€Ho floHacrorqeM 6lleuro rcnon3Ba8€ t, e cbc srorHocr paBfia ]!'r[, no-ronrMa Ha

MlrHlrManflu, srorHocreH npar 3a npBHaBaHe Ha arflnBn raro aMA.

KoMnaHlrrra l,l36upa MoIena Ha cnpaBelnrsa croriHocr 3a nocn€rBaua oueHKa Ha xnBecrxuroHsrre rMorr{. O6r{HoBeHo
cnpasea,nBara grofrHocr Ha rsB€cflruroHHrrr Mm ce onpeaeff or ceprxonqnpas oueHmen. fiomerBaurme pa3xorx no

r Pa3xoan 3a peMom. To3U Bxr pasxolr,l BL3craHoBrDar rerqqara eoerorBHocr Ha nMom. Te He soAlr !o rpeBlmaBaEe Ha
flon3fire m rrMora Haa napBoHaqanHo npx3Harlrre, orql{rar ce !(a,10 rExyufi pa3xo,qx.

. Pa?xo4, 3a no.Ao6penre Ha nMora, Te3n pa3xoM Bon r !o 6aA€u!, qkoHoMrqecl(x ffironn HaI re3x m flrpBorraqanHo
oueHeHara craHrapna eoernHBHocr Ha [Mora. T€3n pa3xorr cL3laBar HoB ]rHBec.m{roHeH uMm karo }tser,rqellne H,
cronHocTra Ha 6a3rcHrl, xMor He ce npa8n. HaqrrHLr 3a nocneABauram ou€Hxa Ha rolo6petsrer
unBecrmrnoHHn, nMor. H€ ce npmHaBa 3a rmecmunoHeH nMor noro6peHne, koero e nor onpereneHa, cronHocreH npar ra
AMA,

Cercrc cron8lrcrBo
KoMnaHrrr?a npmam HCOOMCII4I 3a orqrraHe Ha 6 cxocronagcKara npoayr(ufi,. KoMrraHnrra onpelen,
ouen BaHero Ha 6xoromqHme a,\-[rB]i aa cmBa no cnpaBelrr.rBa croitHocr, HaMaleHa c npelBaprrerrno HaqrcreHme pa3xolx npIr
npoaaxSa, xaro aMoprruaqn, He ce fla'{acmsa, Brflpefin mBa, ako Be ox€ locroBepHo neproaaqBo ra ce onpe!€nx crrpaBelnrBa
crorfiM, xoMnalMra oueHrBa ononornlrHrffe amaBu no ce6ecronHogr, HaManeHa c pa3xolifr€ ja aMopfi3arll{r. Komro r.rMa
o6crorrensrBa 3a Eaq"o,Base Ha aMornma4r,, (oMnaHn{m nprrara nrueeH Meroa lr cpok m 6.67 roa"Hr (80 Meceua). Ar€ B
6cr€ue cnpaBe.[n'rsrre oueHk, craHar .qocroBepHH! xoMnannrra cMpa aa Haqrcnrsa aruoprrBaql, , oueHrBa 6xolroft,ql{me anrnBn
no capaBearrsa crorHoc-r. HemoaomaaBaurare rpafi!tr HacarqeHflr, 3a rorro B 6r eue ce ocarca ra Mor
pa3xoar 3a npulo6uBaHe Ha lLnrorPaiB{ MarEpranllr arfl}rBlr ,qo Mouerlmj B ko{ro 3atroqHar !a molomraBar. Or croitHocrm na
HerLrolomaaraum€ rpaiE, aacaxleHn, ce x3Bar(Aa miisoaTa Ha nprao6mT. npe3 neproaa
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npo]Iyx4rr. H€n olronrlaEaurrE tpafiIrn Hacax.llerrr, 3a xomo B 6baeEe He c€ oqaxBa !a motromaaBaT ce mq raT rmo

AbnrsrpafiHll arfirBn B fipoqec Ha cE3AsBaHe Ao MoMcrftr Ha BaB€rqaHero tiM B ekcluolm{n . KoMna[urra ori]rTa 6uonornqarre

arnrBn B cn€al*rrE rpyln{: 3a paclcrfireBarcrDo - rop 
' Tamrn moAosrraBaqr' fiaca'qes 

'l' 
,I!aft{'{ E€Iljlotroorrffiaran lracaxAeHrxl'

s npoq€c Ha n3rpar(laHe, a 3a xtrBsBoBaacrBo _ KaTo lrcr€xyu akr Br: Ilpoayr[,BHn xnBsrHx, polrrencto'{ (p€npo'qykrrBHn)

,\'nBomn, paforflrl )IdrBorl{x n xarcT€Iryqn axr}rBr: JIaIIr xffBOT'In, xl'lmH 3a yro'aaHc.

Btr3HeckoM6nHaqnrr€ ce orqrmr no peaa sa HCOOMCn22. KoMnafitrrm nprflara Mcmaa Ha nol(ynxam npl' oraryraHe Ira

6i8H€aroM6nHauwr, xorarc e npnloSnBaq,

nonoxffsrHam pefiyraql,l, ce aMop/rrr3rpa 3a rrep[oA Be Eo-aEn6r( or 5 rolnH, xaro ce mn.r,I3Ba JIxHeeH Me-roA. IlpnnanaBero Ha

Meroaa Ha noxynKaTa cr|Ba m lamm Ha rlplr,lo6r.rBane, xorro e aamm, Ha konro npnao6fiEaqx{r 4ekrtrBHo noJr}l{aBa l(ompqr fian

ryu.qo6nBaHxr. flpn nosrafiHo rrps,loSrBarie ,ra3u aam oSnKnoBeno € cnc! Iarme Ha noeramram pa3MtHa. l(oHCOnIIIxpaHfi

Qrnarcoru mren oFltraHe Ha Ii$ecrllurl,Ire B aBIIIepEu llpe,xElprrrnr' KoHconral'Dalrero lia omraHcoB'r€ mqsrn ce

ocbrllecrBrBa no p€aa n ycnoBxfia Ha HCOOMCn2T. I'IHB€crn{xrre B aEulcpHn npeanpHrrxe ce ortlnmr ro uesa Ha npnao6'BaHe

(ceSecrofiHocr). B nH.E Br,ryanlrx, cn OnHaHcoi orcer, xoMnasn m mqnm IrHI€cr rlrl'Ire B acoruupaHn npe,lrpll,rx' flo ueHa Ha

ryr,qa6maHe (ce6ecrofiHocr). llHB€cmqrrrE B cM€ceH[ npe!flp]u.nrr, xomo H€ ca cEc 3EatIrMHo BlilliHue ce orqr.ar l(aro

onHaHcoB rrHcrpweHr, a re3 c6c 3fiaqrrerHo Bnx,IHIl€ ce mqrmr xaro {HBecrIlI[L B acoquupaHo fipeAnplr,flie.

OmrrHcoan flHcr?]nl€rfit
I(oMnaHlirra nprnam p€.ua n yc,noBn .ra Ha HCOOMCII32 3a mqfiaHe 8a orrnaHcoBlfre ,iHcrpw€trrll. onHaHcoBrne akn{BLI ce

xnacxofiqnpaf B 3aB[orMocr m qerrm a npnEo6nBax€, a xomTo ca qacT m nopToefin, ce l(laorolr1ll'pa-I B 3aa,rcllMocr m ueJra,

ftorro e nosEleHa 3a nocr'Drafie c nogflPerna. Ko flaitrr:ra knacnonurpa 0 HaHcoBrr€ amxEll B cneaHrre rpynH:

r OnHaHco3x arrrBu, al,pr€nu 3a raprytsaBe - mDa ca (D BaficoBlt aKrxBn, xonro cs 3ax)fl€r c qeJI non)qaBau€ Ha flevan6a

sr xpaftocpo,rH! xone6aHn B u€Hme

. OlrHaHcoBn al.f,Bn, aBpxaHlr,uo naaex - roBa ca onHaflcoBu amrBu c orxc,Pat o unn oBp€.r€n'eMo

ILrar[aHc x onxc4afi nare,j[(, :ra l(olrro xoMnaliwlm nMa rcsmo HaMepeHxe n Bx,rroxt ocr ra rbpxlr,uo HacEmaH€ lra naA€x.

. Kp€Alrrl,l x B€Ma,r!r, Ba3HnxH6rri mpBoHaqanflo B xoMnar {rTa - B ra3n rpyna nona\raT smycHarnT€ oT xoMnaHntm la€Mli,

BeMaHn :ra m npoaax6a Ha ctoxoBcMarepxa[ 3an:tci,l, .aarrorpafisn axfl'rBn s ryenocraBrlre Ha yc,]]T n or roMnamrra

r OmmficoBn arrxBx, o6rBenn 3a npoaax6a - B rs3r,r rplna ce Knacwbqunpar Bclrqkfl ocmHa]Ir o[rHas€oBq axrnBn.

Hexnas{onurpann ry}far€

orlraHcoB}IrE naclrB, ce t acHOxqlDar B 3aBrcrMocr or qenra rpx flo€MaHcro trir' a komm ca cacr or nogro€tuI, ce xJracl,onqupar

B 3aBncnMocr m qemq xorr,o xoMrnmrra cu € rocralnno 3a liocrlmaHe c rogdeltra. KoMnalrxrra KnacrOrunpa OHHaHcoB,re
naclalr B cnealtrn€ rpymll

. (DfiBaHcoB racuB[, ,(EpxaHn 3a rEpr]tsaBe - roBa ca OnfiaBcoBx nacusx, I(omo ca noe-rn c qer no,ljr{aBaH€ Ha rcqar64
npoBrxqaua m Kpafiocpoqfl, xore6aHn B qe}l}Ir€.

. (brHaHcoBu nacnBn, rEpxanri Ao Hacr![BaBe Ha rlq[oft - maa ca ouHuscoBl{ naclrBlr c oftclrpaHo lrnlr oflpeAenreMo

ruraEa,re ,{ OrftoDalr [a,qex, 3a I(onio xoMnarrfl"a ,Ma xcHmo saMep€Hue n B!3MoNIrocr ,lla abprs{ Ao HacranEaHe Ha rr.Ae .

. omascoBr, naclrBn, Ba3Hnxnanx rr6pBoHnqanno B r(oimaEnlra r(aro lrorl,rleHl{ 3aerrn,r,1,r3aaErl)xel no 38lqm€rra croxoBo-

MarEptranH, 3anacr! aEnrorpanHri axn,l8n nnx florlqesn ycnlr".

npBHaBaHe, nEpBoHa'ranHa r nocrlelBal[a oq€Hls Ha OliuaHcoErr€ ,HcrpyMcErx:

no mla&rrrE ftiIrN. uro ce
nD.!x npolepx! .r o66q.Hka n npq
sdrlseHay o6u e rpaBx

noa orflupaHr flofiHGr cp6
6o!a na .i.msnam J@a ftam

c. .paBx npoeep@ e o6.!u.xm x
npx {u,rx. xl }crolxt .. trpa.n

no cnpaE@nD. moftoo. xato ce
nmi, nmknE q d6d.Hra , nD,
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Cqf,TOBO.trHA IIOJI I,ITII ITA

Hu{cneHaydo6u * trpaBu

'' ,;. .r,.!r., -

npu onkcnpaH narex no
aMos 3rDana flolixdr cp.1 Mfoaa
HaeoemBHannnxm. rumce ipabtr
npor.pM e o&3qerxa ' npo xMxqn.
flr yuoBrr ce npaDn o6ererxa

ce6ecmln@r, raro ce npaBx
trp@epe ! o6erueH$ r nPtr Hun!{e

"alcroBd 
ce npiB, o6.3u.Em

awopB3lFafli EollHdr qpfl Mfora
ia eoenBHan nnsa. kam ce trpaB

npo6epka 6o6BueHka s np, Hutrcre
Ha ycnoBrr ce nDaE d*uexka

ce6emnHcr, Gro ce npiB,
rcouepm 3 o6eeusea x npn Ndtcre
Ha rcnos,r ce noaBn deaeHm

aMopm3rpaHa BonHGr cpel M*ona
ua eoekfl$aE,ma, xaro c. npaD,
nlosepn r o6Bqeoxi { nps Hdrcre
Ba ysoDnr ce opaD, o6Bue.xa

ce6.mtHNr, mro ce npaBn
np.B.pka q.6s!eHka n trpn H nqtre

no cnpa4nne nonHoo

noarog paHaftlrHocrqpB
Mmla B e&tuBaD Msa

no cnp6E@rBa (mrHoo

no rnpaE4ntrM crorHofl

,lloroBopr 3r crpomencrBo
XoMnaHn ra nprnara HCOOMCnI l. KoMflaHff:ra npueMa I€m Meroa 3a onp€ae,ItH€ Emlla Ha 3aBr,pueHocr uEro,[l,r, npn rciro ce

npasr cEoTHomer € Ha qacrra oT pn3xolrre no ,qoroBopa, fianpaBeHn 3a iBRspueHaTa ,[o MoMe]rm pa6om k"!M o6qo npeIBIrIeHme
pa3xo4r no ]IoroBopa- o6firGoBeHo p&,Mep!T Ha oSuo npeErgeBme pa3xonn no aoroBopa €e oflpercn, m r€xHxq€cxlr cneqmnrcr.
Ilpnxo,ln'rE no aoroBopa ce npmHaBar Ha 6a3a Ha Mero.q Ha flpouelIm Ha 3uBapueHocr.

JlmI|IIroBn roroBopf,
KoMnaHnrm orqnm nrcwrroBme.aoroBoplr no peaa Ha HCOOMCnIT.

.{aEbur ra neq&r6an
Onpea€nrHero Ha,{aIIb,lHm€ 3a'(l,rxeHwr Ha xo naHn ra, aariEqHnTe Bp€M€flrllr !r nocrorH]rl pa3rlrf,! ce os-EuresrBrBa Ilo p€.aa fi
ycnoBrs, a Ha HCOOMCnI 2.

OyHrrMeErl,sr rpemru
rpeEl(m€ c€ or.l,rldr no pela Ha HCOOMCI8. non QVuauerraara rperra ce pa36npa rp€rka, I(orT o e cac c]nia nc.onri,ra m 0.8
% or 6anascosmo qncro 3a ro,ulrHara qa r?€ ffim, Ho He no Manxa sr 500 neBa. npoBepKara 3a Harnqre Ha ocBoBaHxe 3a nprraraHe
fla rrpxHunmrr€ 3a ormHe Ha OyHlaMelIranm rp€urc oe npaB, 3a icrfta rpemna no(,rrsEo! (arc elmsB€Ho 3a npmorme n
pa3xoam€, Korro cqeroBoaeH craHAapr tro3BoffBa.IIa c€ Herupar € B!3MoxHo npoBepmm.ua ce npaBn 3a HempaHara cyMa. Bcrq:d,
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BIITA XE}E I'HT EOOA
fOI IIIEH O'IHAHCOB OTqET K[,M 3I,] ?.20]6 r

rpeIIII(n! ftorlm He oroBaprT na rQlrrepume 3a 0],Hlai{eBrarHa r?€Inl(a c€ orrMlit [pe3 ftrqlltm orqer€H n€pl'o,! raTo Texrru
Ilprxoln I, pa3xoan 3a leturcflTa,

Ilprxo]Ilr n polxolrr 3a t6r.er nepxoAn
IIprxoE re n pa3xo.ame 3a 6llesIII nepnollr c€ npn crofiHocfm uM e Ha! orpeaen€Hn cro/mocreH
npar 3a npEHaBaHe Ha lEnrorpaitu{x al(rrBn. Aro crorrioctla nM e no,q onpeaeneEqr crofiHocr€s npar 3a rlpn3HaBaEe Ha
abrrrorpatrnn aml,rBl,r nplrxoaure , pa3xoarre 3a 6bleq nepxolu ce np$rraBaT 3a r€rryul' rDrxo4r Ir pa3xo,qr.

Eoarrn m flpoMexrrre B o6M.BHnre tgDcoBe
Oyfl(urofla.,iHam Barym e 6Llmpcxqr reB. Orqcnrara Ba.rlr ria {rflaHcoBn crrqcr e 6r,Jrrapoor res, KoMfiar rrm orq} a 4eKra
m npoMrBa Ha BallynrxT€ K,?coBe no peAa Ha HCOOMCn2I KoMnaxnma oUeHrEa rraprrrHlrTe ncBrqur{ Ha BajryTlrrTe aKrl{Bx n
racrlBn no ueHlpanqr xypc Ha EanmpcG HapoaHa 6asxa rGM xpa, Ha Bce(n ec€rl,i Banyr€H rq?c l(bir 3l
AekeMBpx Ha camserHam rolrHa,

_ 
IInB.rripn..ulrt
Ilpels c[cmBrHero Ha m.q!trrnm OrHaHmB orqer roMnaHnma mBcpmBa {merraprBauu,
llaB€rrmpma{xfin c€ ocEur€crBrBa qpe koMrclr, Ha3Haq€Ha clc aanoB€,q Ha paroBolcrrmo Ha (oxnaun m rr ce lokyMeFrrpa c
rPmoxon m llliEenraprcaqnr,

Aorom u. nepcoHana
no p€Aa Ha HCOOMCIIIg roMnafirrra npn3Haaa pa3xoAn m H€rBnomBann HalpynBaqfi ce xoMleHcrpye x orrrycxn xbM Aamra fla
roanurHrr, {DnHaHcoB orqer n o6parHu oporBreHn rye3 cLorBerHam ro!I.{Ha. KparrocpoqnlTe aoxotri ce npmBaBar xbM npa, Ha
Mecerta! 3a rrc m ce orHac, rr3Bxpln€iin m n€pcoHana rpy,q.

nprfiom
nprcHa8aHem Ha apl'oarre or refiHocrm Ha.lprn(ecrlmo ce ocaqccrB Ba no pe,ua n ycroBnrra Ha: HCOOMCn I I - AoroBop, sa
crponrencrBo, HCOOMCIIIT - IlBtiHr, HCOOMCIII8 - I]pnxo4! HCOOMCn2o - OryroBo]trro orirxraFe Ha ,paBmelrcrBeH
raP€Hn n onoBecrrBaHe sa [paBrnencBeHa noMo r_

Ilp6onu on ryodu.da a cdow u npod/Nrus: Ko[rlaHnrm p€arl{3 pa nprxollr or npo.lax6a Ha crot t lr flpo,lyK(rr. KoMflaHnfia
npll3HaBa IDrmo/EIr€ or npoAax6a Ha crom n llpoArrflnils, roraTo ca ,l3IrLriHeH, ycroBlrrra na r,6. I or HCOOMCn] 8.

Ilpuodu on ycryrLt: Ko llaHxrra pear,3upa rpm{oEr m ycr}Tr{. IIprcHaBaHem Ea fip}rxoB m ycnym ce mBbpEBa na 6a3a Ha erana
nll 3aa6pueEocr Ha €lerr€ra nph ycnoBr€, qe p€3ymarEr m cneJll(aTa Moxe Aa 6!Ae Ha,qer(AHo oqeHeH, l(omm ca rcrrl,nHeHg
scncxri ycnoBn Ira r.7.2 or HCOOMCnIS. KoMnan ma nprcira Merol! Ha npoBepxa Ha r.BBapueHam pa6dra, *am MEro! 3a
onpeneluHe Ha erana Ha 3aBLpru€Hocr Ha cAerrram flo orHomeHr{e nprx'HaBaHe Ha nplrxo,u m ycnyr& no pela Ha HCOOMCnIS.
(oraro pBynrarar m cr€nkam 3a wEbpuBaHe Ha ycn}rl' He o*e HaAextEo Aa 6bAe oueHeri, Ho c Bt3MoxHo HanpaBeHrrr€ no
clenr.am pa3xo& ,qa c€ BL3cmHoBrr, npm{olLr ce npBHaBa B p53x€pa Ha IralpaBelnnE pa3xo4l, IolIro Momr tra ce Bl3eraHoBrr.
Kmam pBynmrBr or cAe.rffim 3a ruBbpurBaH€ na ycry.n xc olr€ Aa 6bAc riqler(AHo oueHeH l,I c Beporrro flarpaBesrre pa3xolqr ,qa
rie 6bAar B63smnoBeHn, nprxoA He c€ nprBHaBa, a EanpaseHrrc pasxq4r ce npBHalar 3a r€rqEx. Komm Eeqe He cbuecrslBar
HercHorn orsoclro p€syrrmm qr cagrxam 3a r3Bl,puBtH€ Ha yciryrn, nprcroabT cc nprcBaaa. Tefi,urfie fl aaaBcoBrir€ ll:llau:lHlr, m
krII,€nT{rE ne ca flpuxoa, ako He ca Hannqe rpmepmTe 3a npmHillane fia rlpl'xona m r{BrpmeHxTe ycnyM.

Ilpuodu on tuxau: tlpuxoqar. m nr{xBn ce npmrmBar, axo ca r.I3rBrHeHIr ycJroBl'nta Fa r.8.2 sr HCOOMCnI8.

IIpBo on dutudeenu: nprxoAn€ m nnBrrAer{rx ce flpx3naBa! ako c, 
'3nEJrneHIr 

ycrroBl,lJ.m Ha r.8.2 sr HCOOMCI 18.

Koraro npaBrr€ncraeErr€ mpeHn, (onHaHc paH{r) c! cBapssrrir c AbrrrdrpaeH ar(IrrD, npr(oALr .e npmHa6a rrponopqronanHo sa
Haqfi c,Iesn rE aMopnBaqrx, KluynarnBHrre 6anaHcoB, crornocrx-

KoMnann m mqrIm pa3xoEft no 3acM, xam,reKrq pBxo]l3a rrep[oI4 B l(oftro ca ,t3BapEcflr,

IIpoM{ro nr cqg[oaollrrra rorrr ka (IiCOOMC S)

3a nQxoAa 01.01.2016 r. - 31.12.2016 r. He e npaBella npoMrHa Ea cqeToBo!fiaTa rro,tml,lxa
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