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AKTHB
Paspenw, rpynu, cratiu

a
A, 3anMcaH, HO HEBHECEH KanuTan
B. Hetekyuwh (Abnrotpaiiin) aktuen
I. HeMaTepnanHu akTHBY
1. NporpamMrn npoaykTH
O6wo 3a rpyna I!
IL. AbnroTpaiiHu MaTepUanHH aKTHBM
1. 3emu w crpaau , B T. 4.
3emn
Crpaau

2. MawnHK, NPON3BOACTBEHO OBOpYABAHE W anapaTypa
3. CvopbXeHna U apyru

4.7peaocTasenu aBaHcy U [IMA B NPOLIEC HA M3rpaxaaHe

B8 T.4. [penocTaseHy apaHcu

O6ujo 3a rpyna II:

III. Abnrocpounyn hMHAHCOBH aKTHBMH
AbNrocpo4HI MHBECTULMM

060 33 rpyna I11I:

IV. OTcpouenu fanbuH

O6uio 3a pa3apen b:

B. Tekywn (KpaTkoTpaiiHn) akTHBH
I.MaTepnanHu 3anacu

O6ujo 3a rpyna I:

I1. BaeManua
' 1.B3@MaHHA OT KNWEHTH W AOCTaBYMUM , B T. Y.
Haa 1 roavHa

2. Baemanua oT NpeanpuATHA B rpyna

Haa 1 roauHa

3.pyrv B3eManus, B T

Han 1 roavka

O6ujo 3a rpyna II:

III. MHBECTHUHH

1.Apyrn nHBECTHUMK

O6ujo 3a rpyna III:

IV. Napuunu cpeactsa, B 1.4.!

- 8 Gpoit

- B BaHKa

06wo 3a rpyna IV:

O6uyo 3a paspen B:

I'. Pasxonu 3a 6bpewn nepuoamn
CYMA HA AKTUBA

Nata Ha cverasaqe:06.03.2015

CYETOBOLEH BAJTAHC

Ha "®UKC" EOOJ]
KbM 31,12.2014 .

Cyma (xun.nesa)

Terywa
rofnHa
1

323
204,
119

37|

360

571
571

10
116
126

35
35
32
94

126
287

1221

Npeaxonna
roflHa
2 a

Pa3fens, rpyns, ctatiu

A. Co6crBeH kannran
L. 3anucan kanutan
1 NpeMun oT eMrcHm
0 III. Peseps oT nocnessauih oUeHkH
0 1V. Pesepan
_ O6wjo 3a rpyna Iv:
125
125
V. Harpynana nesan6a (3ary6a) ot MHHann
0 ropnnu, B 1.4
54 - Hepasnpenenexa neuanta
246
246
425 - Henokpura 3ary6a
_O6ujo 3a rpyna V:
571
571 VI. Tekywa nevan6a (3ary6a)
OBLLIO 3A PA3AEN "A™;
996 . [poBN3INK M CXOAIHH 33ABMKEHNUA
06uyo 3a pasnen b:
_B. 3apvnmkennn
0 1. 3aAbnKeHns ket (IMHAHCOBK NPEANPUATHA, B T.M.!
- 10 1 roavHa
- Haa 1 roguHa
2. 33ABMKEHUA KbM NOCTABYMLM, B T.4.:
21 - po 1 roavHa
10 - Han 1 roauHa
192 3. fipyry 3anvnkeHus, B T.4.:
no 1 roa.
213 -- KM nepcoHana, B 1.u.:
- A0 1 roauHa
21 -- OCHrypUTeNnHH 3aLNKEHUS, B T.4.:
21 - po 1 roauHa
| - BAHBYHW 33 LIKEHUSR, B T.M.;
8 - 0o 1 roauna
33 - po 1roavHa
41 0O6ujo3a paspen B, B T.u.:
275 - no 1 roanka
- Haa L rognuHa

. PHHAHCHPAHKUA M NPUXOAH 33 GbAeuH
nep1oAH , BT, Y4
Ao 1rop,
5 Haa 1 rop. -
1276 CYMA HA MNACHUBA

Macue
Cyma (xun.nesa)
Texywa Mpeaxonxa
rofiuHa roavHa
1 2

1119 928

1119 928

1 191
1125 1124
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HaumeHoBaHMe Ha pasxopgure

1
A, PA3X0AHN o
1. Pa3xof1 3a CypoBMHYW, MAaTEPHANK W BbHLHM

YCnyru 8 T.u.

@) CYPOBMHHM ¥ MaTepuanu

6) BBHLUHK YCNYTH

2. Pa3xoau 3a nepcoHana, B T.4.:
a) Pa3xo/in 3a Bb3HArpaxAeH!s
6) pasxonm 3a ocurypoBKu

3. Pasxoau 3a aMopTH3aums v obe3lenka, B T.u.: |

a) PAa3IX0O/IM 33 aMOPTH3AUMA M 00e3LIEHKa Ha
ABArOTPAHHA MATEPUANHU W HEMATEPWANHK
aKTHBM, B T.U.:

|- Pa3xoAu 3a aMopTH3auma
4. Apyrv pasxoau, B T4
‘@) 6anaHcoBa CTOMHOCT HA NPOAAABHM AKTHBMW

06ujo pazxoan 3a onepaTHBHara fJesHocr

5.Pa3xoaun oT obesleHka Ha (PUHAHCOBKM aKTHBH,

BT. Y.
OTPHLATENHH PA3NIMKK OT NPOMAHA HA BANyTHM
Kypcose

Apyrn

7. Pa3xoau 3a NUXBW U APYrv (PUHAHCOBM

|pazxonn, B T.u.:

3)OTPULATENHU PBINKKK , CBBP3IAHH C
UHAHCOBH AKTHBU M UHCTPYMEHTH

O6ujo ¢huHarcosH pa3xoqH

O6ujo pazxoan 3a obuyaiinara gesiHocr

8. Meuan6a or obuyaiiHaTa feiHocT
9. M3BbHpeaHu pa3xoaM
O6uj0 pasxoan

10. CyeToBOAHa Nevanta (06wWo NPUxoan — obulo

pasxoam)

11, Pa3xoau 3a faHbuM OT nevanbarta
13, MNevan6a
Bcuuko (06wi0 pasxoan + 11 + 12 + 13)

[lata Ha cecrasaHe:06,03,2015

OTHET
3ANMPUXOAWUTE N PABXOAWTE
Ha ,®HKC" EOO/

3a 2014r.
Cyma [xun.ns/
Tekylwa npeaxoaHa HanmeHoBaHWe Ha npuxoauTe
roAMHa | roguHa . B
2 | 3 |y - i
B, NPUXON
27 | 43 1. HeTHu npuxoan oT npoaam6bu 8 T.M.:
8 9
19 | 34 a) CTOku
12 25 B) yenyrv
10 | 22 2./lpyrv npuxoan , B T. 4.
2 | 3 NPUXOAK OT PHHAHCUPAHUA
23 19 O6ujo npuxogn or oneparnBHarTa fesinocr
3.Mproan oT y4acTus B NPEANPUATHS , B T, 4,
23 19
23 19 |
76 | 2 NPUX0AKM OT YYaCTHA B NPEANPHATHA OT rpyna
1 0
138 | 89
7 )
7 9 Apyru nuxen U HaHCOBU NPUXOAN B T, Y.
0 ~NONOX. PasnykK 0T ONepaUmuu ¢ PUHAHCOBM aKTHBM
2 59 NONOX. Pa3nuKK 0T NPOMAHA Ha Ban.Kypcose
i ] 56 |
) I 68 06uj0 QossHacosm npuxogH
147 ! 157
9 212 O6ujo npHxoan or obuyainara geiHocr
| 8, 3ary6a ot o6MuaiiHaTa geiHocT
147 | 157 9. U3BBHpeaHH npuxoam
9 212 _O6uyo npnxoas
10. CuetosonHa 3ary6a (o6wo npuxoan — obuwo
8 21 pa3xoaun)
1 | 191 11. 3ary6a (pea 10 + pea 11w 12 ot pasnen A)
156 369 Beuuko (O6wo npuxoau + 11)

Mpunoxenue Ne 2 ke CC 1

Tekywa
roAuHa

2

139

15

15

15

Cyma /xun.ne/
npe/xoaHa
roagvHa

3
335
335

17

352



OTHET

3a NapuyHUTE NMoTOLUM
Ha QUKC EOO/H
3a 2014 r.

HauMeHoBaHue Ha napuyHUTE NoTOUM

Tekyu, nepuon MpeaxoneH nepuog

NOTOK

277
10
-25
0

-1
14
275

-250
~250

| Noctbnnenua  nawanua | HeTeH noTox ! I'Iocrbnnenun. Mnaulaima  Hetex
a 1 _ 2 | 3 7 4 | ) 6
A. TlapM4HWA NOTOLM OT OCHOBHA AieHHOCT |
1 MapuyHKU NOTOLM, CBbP3aHU C TbPrOBCKW KOHTPareHTw 193 31| 162 351 74
2 [1apyW4HW NOTOLM, CBBP3aHK C KPATKOCPOUHW (OMHAHCOBW aKkTVBM 30 36 -6 95 85
3 MNMapuyHK NOTOLM, CBLP3aHW C TPYAOBH Bb3HArPAKASHUS o 14 -14 | 25
4 lapuyHn NOTOLM OT NON W OTP. Ban, KYPCOBM PasnuKu 1 0 1 1 1
5 MnaTeHn W Bb3CTAHOBEHM AaHBLM BBPXY Nevanbara 0 29 29 0 1
6 [pyr1 napuyxK NOTOLM OT OCHOBHA AieHOCT 3| 7| -4 16 2
BCUYKO NAapuuHK NOTOLM OT OCHOBHA AileiHOCT (A) 227 117 110 463 188
b. [TMapuuHK NnoTouM OT MHBECTMLIMOHHA fieHHOCT |
1 NapuyHn noToum oT NpuacBUBaKHE 1 NPoAaxba Ha akTHUBM 0 0 0 2 252)
BCMUKO NapM4HKU NOTOUKM OT MHBECTULIMOHHA fieiiHocT (B) 0 0 0 2| 252
B. MNapuuHu notouu ot huHaHcoBa geiHoCT
MapyyHK NOTOLUM OT A0N. BHOCKM M BPBLUAHETO UM Ha
1 cobcrBeHuymMTE 0 0 0 7 7
TlapvuHu NOTOUM, CBbP3aHK C NONYYeHU UAN NPEAOCTaBEHM ‘
2 3aeMu 7 13 -6 29 43
MapuuHK NOTOLM OT NIUXBM, KOMUCUOHM, AUBUAEHTH W APy I | ' '
3 noaobHK B 0 14| -14 0 0
4 Mnawanina Ha 3ab/DKEHWs N0 NU3UHIOBU A0rOBOpYH 0 5| <3| 0 17
_BcuuKo napuuHuK noTtouu ot huHaHcoBa aelHoct (B) 7 32 -25 36 67
. M3MeHeHWe Ha napuyHUTE cpeacTBa npes nepuoaa (A+6+B) 234 149 85 501 507
N. [Mapu4HW cpeacTBa 8 Ha4anoTo Ha nepuoa 41
E. [lapuynu cpeacTea 8 kpas Ha nepuoaa 126

Hata Ha cbcraBaHe:06.03.2015
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NpunoxeHue N 4 kum CC 1

OTHET
3a cobCcTBeHUnA KanuTan
Ha ®UKC EOO/]
3a 2014 r.
(Xnn.ne)
Pe3epsn QWHAHCOB pe3ynTaT o1
— PE.'!EDE, ‘ MWHANK rOAUHKU Tek ua OGu_lo
MokazaTenu S3ica| Iipeniinor nmcnegaamu £BbOIAH ¢ ;ﬁ:ﬁio fpyru | Hepaanpe newa;):safa cobcTBeH
Kanuran EMUCHH 3aKOoHOBH H3KYNeHy Henokputa
OUEHKK yypeauTeneH | pesepsu | penewa aryba kanutan
cobCreenn 3aryba
KM KT neyanta
a 1 2 3 4 5 6 7 8 9 10 11
1, Canno B Ha4anoTo Ha OTHETHUA Nepuoa 5 0 0 0 0 0 928 191 1124
2. [TpoMeHun B CHETOBOAHATA NONHUTHMKA 0 0 0 0 0 0 0 0 0 0
3. ['peLuku 0 0 0 0 0 0 0 0 0
4.Canpo cnep npoMeHK B CHETOBOAHATa
MOSIUTUKA WU rPe kU 5 0 0 0 0 0 0 928 0 191 1124
5. DUHAHCOB Pe3yNTaT OT TEeKYLUMA Nepruoa 0 0 0 0 0 0 0 1 1
6.Pasnpenenenve Ha neyanbata 0 0 0 0 0 0 0 0 0 0
7. [Apyrv u3MeHeHus Ha CoBCTBEeHWUs KanuTan 0 0 0 0 0 0 191 -191 0
8. Canpo KbM Kpas Ha OTYETHHA Nepuog 5 0 0 0 0 0 0 1119 0 1 1125
9. CobcTBEH KANMTAN KbM KPas Ha OTYETHMSA
Mepuop (11+/- 12) 5 0 0 0 0 0 0 1119 0 1 1125

flaTa Ha cberassaHe:06.03.2015
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ITPHJIOKEHUE K'bM 'O 2014

CbAbPKAHUE

MHDOPMALMA 3A TIPYKECTBOTO

CYETOBOJIHA TTOJIMTHUKA HA JIPYKECTBOTO
[TPUXOJH OT INPOAAKEH

PA3XO/IH 3A MATEPUAITIN

PA3XOIH 3A BLHIIIHKU YCITYTH

PA3XOIH 3A TTEPCOHAJIA

JPYI'M PASXOHN

JAHBYHO OBJIATCAHE

JUBJIFTOTPANHU MATEPHAJIHW AKTHUBH
THPIOBCKHW M IPYT'H B3BEMAHWS M BEEMAHKSI OT CBBP3AHM JIMLIA
[MAPHUYHHM CPEJICTBA

PA3XOJIW 3A BbAELLN MEPHO] U

COLCTBEH KATIMTAJI

SANBIDKEHWS KbM OUHAHCOBU TIPEJTTPUSITHSI
SANBLJDKEHW A K'bM JIOCTABYKLIA

JAHBYHHM U JIPYTH 3ABJOKEHI S

OHUHAHCOBH MHCTPYMEHTH

CBLEMTHS CHEJ JATATA HA BAJIAHCA



1. THOOPMAILIUS 3A APYKECTBOTO

+@HKC ™ EOOJ e thproseko apyskectso, perictpipato B Buarapis i ¢ azpec Ha ynpasleHie
rp.Codus 1164, paiion Jlozenen”, yn. "llepcenk Ne 119, er.13, an.77. CwaeGHara pericTpauns Ha
ApyzectBoto e npes 2007 ¢ pewenie Ne 1/18.04.2007 r. na Codniickn rpancku cba 1 QupaeHo aeo Ne
5966/2007 .

EUK 175273117

HAC BG175273117

1.1.Codcmeenocm u ynpas.aeiiiie

PericTpipannat kanuran va apy:kectBoTo e 5 Xil. nesa, pasnpenesen B 100 1ana Beekn no S07s.
3anucaHuaAT KannTan e H3LAI0 BHeCeH,

CoOCTBEHIK Ha JIPYKECTBEHNS KAlHTaN Ha APYKECTBOTO € :

l. Xpucro JQusutpos Tenues— 100%

Hpyxecrsoto ce ynpasassa ot Xpucrto Jlusmurpos Tenues.

1.2, _Pesroste na oeiiniocnima

[lpeanmersT Ha AefiHOCT Ha APYKECTBOTO € ch3jiaBane , PaspadoTBaHe i BHEAPABAHE Ha COPTYEpHII
NPOAYKTH , 3aiiH .pa3padoTka Ha yed caiiToBe , CHCTEMHO MO/UIbPIKaHE Ha KOMITIOTBLPHH CHCTEMI .

Oruernara 1 (yynkunoHansata saigyta Ha apysxkectBoto e fes (BGN)., Hacrosuumt (inancos
OTUEeT € H3rorTseH Ha Ha 6 mapt 2015 .

2. CHETOBO/IHA ITOJHUTHKA HA JIPYKECTBOTO

2.1. baza 3a uzeomenie na Qunancosun omuem

Hacrosuuar ronuiien (MHaHCOB OTYeT € H3rOTBEH B CHLOTBETCTBIIE C I3HCKBAHHATA HAa
Haunonansire cranaapri 3a (pUHAaHCOBH OTUETH 3a Manku U cpean npeanpuatia (HCOOMCIT) npH
CNa3sBaHe Ha NPHHLIMMNA HA HCTOPHYECKATA LIEHA, OCBEH B CIIyYauTe Ha 13BbPLIEHA NIPEOLICHKA HAa HETEKYLLH
AKTHBH, (PHHAHCOBH AKTHBH, IbPKAHN 3 THPryBaHe, 1 HETEKYLIH aKTHBH, 00sIBeHH 32 MPOAAKGA, KOHTO ca
OTYETECHH [0 CrpaBeinBa CTOMHOCT. Jpy/KeCTBOTO NpeacTaBs cpaBHUTeAHa HH(OPMALL B TO3N
(punaHcoB oTHeT 3a e/Ha npeaxoaHa roanHa. CopummmAT (uHancos ortver 3a 2014 r. e n3roTBeH I mpi
CnasBaHe Ha CYCTOBOIAHITE MPHHLINMK 33 TEKYLIO HAYHCIABaHE, IeficTBALLO MPeANpHATHE, MPeanasinBoCT,
ChIIOCTABHMOCT Ha NPHUXOANTE H PA3XONTE, NMPEAHMCTBO HA ChABPKAHNETO Npe/ (hopmaTa, 3anazpaHe npi
BB3MOKHOCT Ha CHETOBOIHATA MOIHTHKA OT NPEAXOHHA OTHETEH NEPHOJL, He3aBHCHMOCT MEKIY OTAENHHTE
OTHETHI NEPHOMI I CTOMHOCTHA BPB3KA MEsKAY HauameH 11 KpaeH Oananc, TekylloTo CUeToBOAHO OTYHTAHE
CE OCHIIECTBABA HA OCHOBATA HA JNOKYMEHTaIHA OOOCHOBAHOCT HAa CTOMAHCKNTE ONEpaLH, CAEIKH
npouech.. To-1omy e ornncana CUETOBOAHATA MOHTHKA, MPHIOKEHA MPH H3FOTBAHETO HAa TO3M (JHHAHCOB
OTYET.

CueToBO/IHATA MOJNTHKA HA NPEANPUATHETO € pa3paboTeHa B CLOTBETCTBHE C NPHHUHIHTE I
H3HCKBaHUATa Ha 3akoHa 3a cuetoBoacTsoTo 1 HCPOMCII, a 1o BbOpocH, 3a 4HETO CUETOBOIHO
TpeTHpaHe HAMa H3pnuHi pasnopendn 8 HCOOMCIT — ¢ n3nckpanisTa Ha MeskIyHapoiHiTe cranaapti
3a (pMHAHCOBO OTUHTaHE, JI0KOJKOTO Te He ca B MPOTHBOPEUHe ¢ HopmaruBHiTe aktoBe Ha EC B oGnactra
Ha CUETOBO/CTROTO.

CueToBOAHATA MONHTHKA € OHJa npnjaraHa MocaeloBaTe/IHO 3a BCHUKH MPeACTaBeHH TOLITHI,
OCBEH aKo H3pHYHO He e ynosenaro apyro.Jlpe3 Tekyulara rommHa 3a ApY:KECTBOTO He ce € HAIOKILIO Ja
HAMPABH NMPOMEHH B CUETOBOJAHATA CH MONNTHKA,J[pYXKeCTBOTO BOIM CBONTE CUETOBOIHI PErHCTPH B
Obarapeku nes (BGN), kofiTo npiema kaTo Herosa oTHETHA BaJyTa 3a npeicTaBsHe. BCHUKH 1aHHH BbB
(pnnancosua otuer 3a 2014r. 1 cpaBHnTenHata nudopmaitia 3a 2013 r. ca npeacTaBeHy B B XA JIEBOBE,
C TIMC251/17.10.2007 1. 3a u3MeHEHHe M JIONbJHEHe HAa HalHOHAIHHTE CTaHAapTH 3a
(piHaHCOBI OTUETH 32 MaNKH W CPEAHH NPEANpHATHS OsXa NPHETH U YTBLPUEHH HOBH CTAaHAAPTH 3a
(iHAHCOBH OTYETH 33 MAIKH H CPeARH Mpeanpuatis , cuntado or 01.01.2008 r.



2.2, Aoaeompaiin Mamepuaing armuen

Karo abarorpaliii MarepuaaHn akTHBi ce MPH3HABAT AKTHBH C ABATOCPOHHA yrnoTpeda, KoHTo
HMat cTofiHocT npi npiaodusadeto Haa 700 aB. Pasxoaute 3a NpHAOGHTH akTHBH MOA TasH CTOIHOCT,
KOHTO [0 CBOATA CBLUIHOCT Ca ABJAroTpaiiHi, ca OTYeTeHH KaTo TeKYUIM pa3xojin 3a rnepuoaa Ha
H3BBPUIBAHETO M. JBATOTpaliHiTe MaTepualiy aKTHBH  [BPBOHAYANHO ca 3aBe/leHH Mo LeHa Ha
npijaodusane, QopMmHpaHa OT MOKYNHATa MM CTOHHOCT M MpeKnTe pasxoid Mo 1pH100HBAHETO.
[locnenganoTo UM OLEHsBAHE € MO lieHa Ha NpHI00HBAHE, HaMaleHa C HaTpynaHaTa aMopTH3auus i
eBeHTYanHH 3arydn ot obesleHka.

[ocnensau pasxoan ce npudasar kbM GajlaHcoBata CTOIHOCT HA AKTHBA WM CE OTUHTAT KaTo
OTAENIEH aKTHB, ¢aMO KOraTto € BepoATHO JIpy:KecTBOTO Aa HMa MKOHOMITYECKA H3roja Hal Tasn oOT
ITbPBOHAYANIHO OlIGHEHATa CTaHaapTHa e(eKTHBHOCT Ha CbLUECTBYBALLMS aKTHB. Pa3sxoa, cpbp3aHd ¢
yBelliuasaie Ha ObJelara HKOHOMHUYECKA H3ro/la, ca TakHBa Pasxoll, KOMTO BOAAT A0 yAbJKaBaHe Ha
IOJIE3HHA CPOK Ha TOJAHOCT HA AKTHBA WM YBEIMYaBaHE HA NPOM3BOJANTENIHOCTTA My, NoaobpsBaHe Ha
KauecTBOTO Ha NPOH3BEXK/AHATA MPOAYKIHA, CbKpallaBaHe HA TPOH3BOACTBEHHTE Pa3XOAH MW 0
HKOHOMHYECKH 110-H3T0/1Ha MTPOMAHA BBB (PYHKLHOHATHOTO [peHasHaYeHHe Ha aKkTIiBa.
[1pu moamana Ha pasrpaHiuiMa YacT OT ABJITOTPACH MaTepHaleH aKTHB, MOJMEHEHATa YacT ¢e OTIHCBA, a
H3BBPLIEHHAT PA3XO/l 33 OAMAHATA HA YacTTa e OTYHTA KaTo HOBOMPHAOOHT akTHB,
Pasxoanre 3a noaapwbikka W PeMOHT, CBLP3aHH C HW3MOA3BAHETO HA AKTHBA, CE OTUHTAT KATO TEKYLUH B
OTHeTa 3a MPHXOANTE H PA3XOIHTE 3a MepHoa, B KOMTO ca W3BLpPIISHH. AMOPTH3ALMATA Ha AbJroTpaiHiTe
MaTepHanHi akTHBH  CC ONpPeJesisl ¢ M3NON3BAHETO Ha JHHeliHMs MeTos. 3emsTa He ce aMopTH3Hpa.
BpeMeHHO H3Ba/IcHHTE OT ynoTpeda akTHBH He ce aMOPTH3HPAT, AMOPTH3ALHATA HA ABATOTpaiiHiTE aKTHBI
Ce HaulcsBa OT MeceLa, Cle/IBalll Mecella Ha BBEXKIAHETO HM B eKcruioaraiins, JIpy:KectBoTo e
OMpe/IeNiilo Hy/leBa OCTaTbuHa CTOIIHOCT Ha akTHBHTE B ynoTpeda,

CpoKbT Ha MOJE3HO H3NO0/I3BAHE HA OTAEMHITE AKTHBI 1 CHOTBETHHTE AMOPTH3ALHOHHI HOPMIT Ca
onpeieseHl KakTo cieBa 3a CAeHHTe IPYIH akTHBIL:

AKTHBH ["oaniHa
aMopTH3allHOHHA
Hopma (B %)

= Crpanu 4%

* Mawmnu 11 obopyapaHe 30 %
* KoMItoTbpHa TexHuka 50 %
* ABTOMOOHH 25%
= Odic ob3apexaane 15 %

= HTHMA ¢ orpatnden cpok Ha nonssade cbri.  [00/6p.  romunn  Ha
JIOFOBOPHH OTHOILIEHHS NPABHOTO OrpaHHYeH e

2.3, [vaeompaiinu Hesamepuaanu akmugu

Kato Ll'bﬂl"OTpaﬁHH HEMATEPHANIHN aKTHBII C€ NPH3HABAT aKTHBH C IbJroCpoyHa )’HOTpC6H. KOHTO
HMaT cToifHoCT npH npuﬂoﬁnuauem Han 700 nB. BbHiuino Cb3AaICHHTE HEeMaTepHaTHH aKTHBI [1PH
lelﬂOﬁI[BaHeTO HM C€ OLEHABAT MO LEHa Ha l'[pli,[lOﬁHBﬁHe, KOSITO BKJIIOYBA NMOKYMNHaTa LleHa/BKJI. MHTa I
HEBBL3CTAHOBHMH JaHbLU/ W BCHUKH NpeKH pasxoaH 3a MOAroTOBKA Ha aKTHBA 3a H3IMOJ3BAHETO MY M0
ﬂ})eﬂHa3HEl'-[€H]le.CH€ﬂ NbPBOHAYAIHOTO MPH3HABAHE KaTO akTHB BCEKH OTHENEH HeMarepHalleH akTHB ce
OTUHTa MO HeHa Ha ﬂpliﬂOﬁliBﬂHe, HamajeHa C Ha4yHCJIEHHTE aMOpTH3aulK H HarTpynaHarta 3?11’)’6& oT
o0e3LeHKa. AMOpTHZﬂLl!IFITa Ha ,HLHFOT]JHHHHTEZ HEMAaTepHallHM aKTHBH C€ Oonpenessa ¢ H3MoJ3BaHEeTO Ha
JIHHERHUS MeTO/1. AMO]JT]BE‘IU.I[HT& Ha ﬂ'lerOTpaﬁHlITe AKTHBH C€ Ha4HCABa OT MeceLla, cleaBatll Mecella Ha
BbLBEHKAAHETO HM B €KCrmoaTaLs,

ﬂ})y}KeCTBOTO € OMNpPCACJIHIO HyNeBd 0CTaTbh'Ha CTOHHOCT Ha aKTHBHTE B }’HOTPEGH. C])OK'bT Ha
NOJIE3HO H3MoJI3BaHe Ha OTACJHHTE HEMaTepHAaNHI aKTHBI ca OMpele/IeHH KaKTO cJieaBa 3a CJIEAHHTE
IpynH akTHBH:



AKTHBH ["omina
amMopTH3aLHOHHA
Hopma (B %)

* Codpryep , npasa 3a nonzsade Ha codryep 50 %

= pyru JIHMA 15%

2.4. CHoK060-Mamepu i 3anacl

CToKoBO-MaTepHanHiTe 3arac ce ChCTOAT OT MaTepHal, MPOAYKIMS 1 CTOKH, Matepiainre u
CTOKHTE Ce OLEHABAT MbPBOHAYAIHO 10 LeHa Ha npuaedHBaHe, BKKOYBAllA NoKynHata ueHa (Oe3
BBL3CTAHOBUMHN Janbu — JJIC 1 akism, n ThproBckH OTCTBAKH) MAKC MPEKHTE PasxO/lil 110 J0CTABKATA.
["oToBara NpoAyKis W HE3aBbPIIEHOTO NPOH3BOACTBO €€ OLEHABAT IIbPBOHAYATHO MO MPOH3BOACTBEHA
ceOecTolfHOCT,  KOATO  BK/IOUBA [PEKHUTE MPOH3BOACTBEHH Pa3XOAH M [  OOLIONPOH3BOACTBEHII
pa3xoan.001IONPON3BOACTBEHITE  PA3XON  Ce  pasnpelelsT ¢ H3[0N3BaHe Ha  KoeUIMEHTH 3a
pasnpenenedie Ha Gasara Ha (aKTHueckHs 00eM Ha MPOH3BOJACTBOTO, H3MEPEH B YOBEKOUACOBE HJlM
MalunHovacose.B danaHca CTOKOBO-MaTepHaaHHTe 3anacH ce I0COMBAT MO MO-HHCKATa OT leHara Ha
npiiodnBare/cedecToliHOCTTa 11 HeTHAaTa peanusypyema croiiHocr. Hernata peanusyema croiinoct e
OvaKBaHaTa npojaxHa LeHa B HOPMaJiHiA X0 Ha AefiHoCTTa, HaMalleHa ¢ NPAKO CBbp3aHiTe ¢ npojaxbdara
pasxoan. Pasnukara Mexaly 1o-BHCOKATa lleHa Ha NpiaodiBaHe/ceGecToliHOCT W HeTHaTa peanin3yema
croifHoct e 3aryba ot obesleHka. Ts ce oTunTa KaTo TEKYLL PasXol W ce MPeiCcTaBs B OTUETa 3a PUXOAHTE
H pa3xoanTe no cratusta ,,Pazxonn 3a obesienka”.CTOKOBO-MATEPHAIHUTE 3aM1ack Ce OTIICBAT I OTUITAT
KATO Pa3Xol B OTHETa 3a MPHXOJNTE H PasxoanuTe MpH NoTpedAeHHeTO WIH [poaaKOaTa 1M 10 MeTojla
“CpenHa npeternieHa liena/cedecToiiHocT”

2.5 Tvpeogeru gzemanin

TbpropeknTe B3EMaHNA, KOHTO ca 0e3 (pHKCHpaH faznex, ce npu3HaBaT MbPBOHAUAIHO N0 LEeHa Ha
npunodnsade. B Ganadca ce nmocousar no LUeHa Ha npnaobHBaHe, HamaneHa ¢ eBeHTyaiHa 3aryba oT
o0e3teHKa nopaaun HechOnpaemoct. 3aryda or ofesleHka ce OTHITa B Clyyaii, e ChlIeCTBYBa 00EKTHBHO
J0Ka3aTe/ICTRO, Ue JlpyKecTBOTO HAMA Ja Oble B ChCTOAHHE JIa chlepe BCHUKH ABIIKHMI CYMI ChITIACHO
ITbPBOHAYANIHUTE YCNIOBHA 10 OTHOIUEHIE Ha CLOTBETHOTO B3eMaHe Karo: 3HA4YHTENIHH (DHHAHCOBH
3aTPY/IHEHHs HA JUIBAKHIKA, BEPOATHOCT 3a 00ABABAHE B HECHCTOATENHOCT W JIHKBIIALMSA, (PUHAHCOBO
NPeCTPYKTYpHpaHe NI HEBB3MOXKHOCT 3a M3IJIalllaHe Ha 3aabikeHnero (rmoseue or 360 jiHK).
banancosara cToifHoCT Ha aKTIBA Ce HAMANABA UPe3 H3MON3BAHETO HA KOPEKTHBHA CMETKa 3a 00e3leHKa, a
cToiiHocTTa Ha 3arybaTa ce oTpasABa B OTHETA 3a HPHUXOANTE M PA3sXOjNTe KaTo pasxoad 3a ode3lleHka
JlpyskecTBoTo € ompeneniao cleAHHTe KPHTEPHH 3a KmacH(uuHpaHe Ha B3eManHaTa Karo BIeMaHli,
Moj/ieKalll Ha oGe3LeHKa:- HemoraceHn B3eMaHiisl ¢ MEPHOI Ha Bh3HHKBAHE HAl €lHa TO/IHA, 32 KOHTO
CBILECTBYBA BHCOKA CTEMEH Ha HECHTYPHOCT 3a HHKACHPAHETO HM:- 00sABSABaHe Ha JUTLKHMKA B
HECHCTOATENHOCT  H/MAN  NHKBHAALMA; NpeKpaTsBaHe Ha H3MbLJAHWTEIHO NPOM3BOACTBO 0e3 Ja e
YAOBNETBOPEHO B3EMAHETO,

2.6. [lapuunu cpedcmea

[TapuunnTe cpe/cTBa BKIOUBAT NapHYHITE HANMUHOCTH (MApPHYHN CPeAcTBa B Opoil 1 napHuHi
CpesCTBa 110 pasnualaresHy 1 Apyrn 6e3cpounn GaHKOBH CMETKN) It napHuHiTe exsiBaientH. Ilapnunure
EKBHBAJIEHTH Ca KPaTKOCPOUHH BHCOKOMHKBHIIHH BIOKEHIIs, KOUTO ca ecHO ofpaTiHMH B MapHUHI CYMI 1
KOUTO CBIBPKAT HE3HAUHTENEH PHCK OT NPOMAHA B CTOIHOCTTAa MM, Kato CPOYHI ACMO3HTH 1 APyl
HHBECTHLIIH C Mazex 10 3 Mecella.
3a uenuTe Ha N3rOTBAHETO HA OTHETA 3@ NapHYHUTE MOTOLH!
® [apHYHITe NOCTBIVIEHHs OT KJAHEHTH I NapHuHITe NuallaHus KbM AOCTABYIILII Ca MpeacTaBeHll
opyTHo, ¢ BraoueH JC (20%);
®  [IONYYEHHTE JIIXBH 110 pasriallaTeHli CMEeTKI ca npeicrasBeHi BLB (GIHAHCOBA NPHXO;



2.7, [puxodu

l‘lpn.\'oﬂme B IPYKECTBOTO C€ NpH3HABaT Ha baza NnpUHUHNA 3a HavyHcasBaHe U 10 cTeneHTa, 10
KOATO CTONAHCKHTE H3IO/H ce ﬂpllﬂOﬁllBﬂT OT JAPYKECTBOTO H JOKOJKOTO NPHXOIAHTE MOraT Ha/leKAHO 1a
C€ H3MEPST.

l'lpn H])O,HHPKGHTE Ha CTOKH NPUXOAHTE C€ [MpH3HaBar, KOrato BCHUKH CbILECTBEHH PHCKOBE H
MOJI3H, NPOH3THYALLH OT TAXHATA COOCTREHOCT NpeMHHaBaT B KyIyBata.

l_[le NPeIoCTaBAHETO Ha YCIIYTH, NPHXOJNTE C€ NpH3HaBar, KaTto c¢ OTYHTA eTana Ha 3aBbpPlIEHOCT
Ha c/Ie/IkaTa KbM Jatara Ha 0ananca, ako TO3M eTan Moxe na 0bJe HanekIHO H3MEPEH, KaKTO I PasXOAHTE,
H3BBLPIIEHH MO CAenKara 1 pa3xoanTe 3a NPHKIOYBAHETO i,

2.8 Pazxoou

Pasxonnre B APYAKECTBOTO CC NMPH3HABAT B MOMEHTA HA TANHOTO Bb3HHKBAHE M HA Oaza NPHHLUHITHTE
Ha HAYHCIIABAHE H ChITOCTABHMOCT.

OuUHAHCOBHTE pasxon ce BKNKYBAT B OTUCTA 3a MPHXOJHTE N pa3xoAHTe, KOraTo Bb3HHKHAT, I ce
ChCTOAT OT: JINXBEHH pa3xoaH, BKIL. DAHKOBH TAKCIH,

2.9. Ocrogen Kanumai

[Tpe3 2014 r, oCHOBHHAT KaniTal Ha JIPY/KECTBOTO HE € NPOMeHsH. PasMepsT My choTBeTcTBa
Ha pazmepa My, BriHca B Tbprosckis perncrsp.

2.10. Tvpeoscru 3advadceniisn

3abIKeHHATA KbM J1IOCTaBUMLN H APYTHTE TEKYIIH 3a0BJIKCHIS Ce OTYHTAT 110 CTOITHOCTTA Ha
OpPHIHHAJIHHTE (])HKT)’[JH (CEGECTOﬁHOCT_). KOATO €€ NpiemMa 3a cnpapeyiBara CTOMHOCT Ha cienkara, KosaTo
e Obae H3nnaTeHa B Obaele CpeLly MoJy4eHHTE CTOKH H YCNYTH,

2.11. doxoou na naemu

Tpynosure 1 ocHrypHTEIHH OTHOLIEHHSA C NEPCOHANA Ce OCHOBABAT Ha pasnopendnte Ha Konekca
Ha Tpyaa 1 HA NelicTBALIOTO OCHIYPHTENHO 3aKOHOAATENCTBO. PazMepuTe Ha OCHIYpHTEHNTE BHOCKH Ce
ONpPEIeNsT ChIVIACHO JAEHCKTBALIOTO 3aKOHOAATENCTBO. KpaTkocpouHnTe Bb3HATPAXKACHHA Ha nepcoHala
oA (opmara Ha 3arnjiari, NPEeMUH 1 COLMATHN JONALIAHNIA I NPIOOHBKN Ce NpH3HABAT KaTO Pasxoil B
OTYEeTA 3a NPHXOANTE 1 Pa3XOANTE B MepHoja, B KOTO € nonmkeH TPYAbT 3a TAX HAH ca 13MbAHEHH
H3HCKBAHHATA 3a TAXHOTO NOJyYaBaHe, 1 KaTo TEKYLLO 3aAb/IkeHHe (Cel npicnanale Ha BCHUKH M1aTeHH
BEue CYMH W foj1aralli ce YAPBAKKH) B pa3Mep Ha HeJIHCKOHTHpaHaTa UM cyma. JILIAHMHITE BHOCKH 3a
COLMAIHOTO 11 3/paBHO OCHTYPABAHE € MPH3HABAT KATO TEKYLL Pa3xod H 3alb/LKEHNE B HEANCKOHTHpaH
pasMep B [EPHOAA HA HAYMCIABAHE HA CHOTBETHHTE JIOXO/M, ¢ KOMTO ca CBbP3aHH., 3a Heu3noi3sani
nnaTeHi (KOMIeHCHPYeMH) OTIYCKI KbM 1aTaTa Ha (PHHAHCOBIS OTHET Ce HAUNCIABA 3a0bKeHIE, KOETO ce
OLleHsIBA [0 CyMara, KOSTO Ce O4aKBa /a ObJe H3MIaTeHa KaTo Pe3yNTaT OT HEeH3MNOoJ3BAHOTO NpaBo Ha
HatpynaH ornyck. B ouenkarta ce BximousaT npuOaM3HTeNHATa MpeleHKa 3a pasxoHTe 3a camuTe
BB3HATPAKACHHS 1 PAa3XOAHTE 332 OCHLYPHTENHH BHOCKH, KOHTO pabOTOAATENAT Ib/KH BbPXY Te3H CYMil
DuHaHCOBHTE OTHOLIEHHA ¢ Pa0OTHHLNTE H CYKHTENHTE B JAPY/KECTBOTO C& OCHOBABAT Ha pa3nopeaonTe
Ha Konekca na Tpyna 1 Ha pasnopenouTe Ha AeficTBalloTo OCHIYPHTENHO 3aKOHOAATENCTRO,

Cowrnacno pasnopendnte Ha Koznekca Ha Tpyna, paboTomarenarT HMa 3aabjKeHie 1a H3NnaTH npH
[IpeKpaTABaHe Ha TPYIOBIIS 1CTOBOP 00E3LIeTeH s 3a:

® HECIIA3eHO NPEeAH3BecTie - OpYTHOTO TPYA0BO Bh3HAMPAKICHHE 3a €1HH Mecell;

® ropajiif 3aKpHBAHE Ha NPEANPHATHETO WM HA YaCT OT HEro, ChKpalllasaHe B [1aTa, HaMasBaHe Ha
obema Ha pabora 1 cpaHe Ha paGoTa 3a noBeue OT 15 AHN W Jp. — He MoBeUe OT eaHa GpyTHA MeceuHa
paboTHa 3aniara;

® MpH MpeKkpatsiBaHe Ha TPYAOBHA JIOrOBOP nopajin donecT — odeslleTenle B pasMep Ha OpPYTHOTO
TPYIOBO Bb3HArPaXKIEHHe 3a [1Ba MeCeld, aKo HMa Haii-MaKo [eT roAHHN TPYIOB CTax) M Mpe3 Noc/ieAHHTe
TET FOAHHH HE € [MoayyaBal 00e3lUeTeHe Ha ChLIOTO OCHOBAHIE;



® NpH MEHCHOHHPaHe — 0T 2 10 6 OpyTHH MeceuHn padOTHN 3anmnaTi cropei TPYIOBHA CTakK B
JPYKECTBOTO;

® 33 HEeM3NOM3BaH [UlaTeH TOAHIIEH OTNYCK - 3a CBOTBETHHTE TFOMIHI 32 BPEMETO, KOETO ce
NPH3HABA 3 TPYJIOB CTaK.

Cnen w3nnawanero Ha mocovennTe obe3lleTeHHs 3a padoTomaTes He NPOH3THUAT Jpyri
3a0bIIKEHNS KbM PAaOOTHHLIATE 1 CIYKUTENNHTE.

2,12, ITpusnasaie na npuxoou

l’lpnxoame BKJIIOYBAT ChpaBeanuBaTa LEeHa Ha I0YYEHOTO WM TMOJIeKallo Ha nojyvaBaHe
fUlatlaHe 1l Bb3HarpaskaeHue 3a npojaaaeHnTe CTOKH H YC/IYrH B HOpPMalHHA XoJ Ha JleiiHocTTa Ha
,T_[I)}*'?[{GCTBOTO. HIJUXOIII[TE €a NOCOYECHH HETHO OT ZU:[C. BbPHATH CTOKH HITH NPEAOCTABEHI OTCTBIIKH

H]))’}KGCTBOTO NpH3HaBa NpPHXOAN, KOrato cymara Ha [pHxoda MOKe Ja ObJe  HAACKIHO
onpeaeneHa, Korato € Bb3MOKHO TO Ja [oJ1y4H ObJeLH HKOHOMHYECKH M3IMO/H, H KOraro OTroBaps Ha
CHELlH([]]ll[Hli KPHTEPHH 3a BCAKA neifHocT Ha ,H}J)’}KECTBDTO, KOHKPETH3HPaHH 10-10J1Y. C)’MﬁTEl Ha NpHUxoaa
HE Ce MpHeMa 3a HaASKAHO H3MEepHMa, JIOKATO He ce paspeiar BCHYKH YCIIOBHH o0CTOsATEINCTRA, CBBbP3dHH C
ﬂ}}Oﬂﬁ}fiﬁaTﬂ. ﬂ[)y}KECTBOTD OCHOBaBa CBONTE NPEUCHKH Ha HCTOPHYECKHTE PE3YNTaTH, KaTo B3eMa MpeaBil
BiJla HA KJIHEHTA, BiAA Ha Cle/KaTa H 0COOEHOCTHTE Ha BCAKO Criopasymenue.

HPEHMET‘]JT Ha jaefiHocT Ha JAPYHKECTBOTO € Ch3JlaBaHe , pa3pa60TBaHe H BHEAPABAHE Ha CO[lJT}’EpHII
MNPOAYKTH , Jn3aiin ,pa3pa60TKa Ha }’36 cafitoBe , CHCTEMHO NoaabpKaHe Ha KOMITIOTBPHH CHCTEMH

3. INPUXO/IM OT MPOJAKBH

2014 2013
BGN 000 BGN 000
Crokn 0 U
Hpyru 2 |
Yenyrn 139 335
Odwmo 141 336
4. PASXO/U 3A MATEPHAJIN
2014 2013
BGN ‘000 BGN ‘000
Hpyru 8 9
Odmo 8 9
5. PA3XO/JH 3A BbHIWHHU YCJIYT'H
2014 2013
BGN ‘000 BGN ‘000
Jlanbun, TakcH |
PemontH 1 1§
Hpyrn 6
KoncynranTtckit aeiiHocTi /topuaiueckn/ 3 4
Haemn 3 4
3acTpaxoBka 5 4
Odio 19 34




6. PA3XO/IU 3A MTEPCOHAJIA

2014 2013
BGN 000 BGN ‘000
Pa3xo/n 3a Bb3Harpak/ieHns 10 22
Pasxonn 3a ocnryposku 2 3
Obmo 12 25
7. APYI'H PA3XO/JU
2014 2013
BGN ‘000 BGN ‘000
Orriceane Ha HENPH3HAT JaHbuyeH KPeauT Mo 180 69 0
Haubuu sbpxy MIIC, 3a npun. Ha crpamm u ap. 5 1
Hpyru pazxonn | ]
Oruerna ctoiinoct nponanen JIMA 1 0
O6mo 76 2

8. JAHBYHO OBJATAHE

OCHOBHIITE KOMIOHEHTH Ha Pa3X0/1a 3a JIAHBIU 33 [IePHO/A, 3aBbPIIBALIL Ha 3| JIeKkeMBpH, ca:
2014 2013
BGN 000 BGN '000

Omuem 3a HPUXEOHINE 1 PAIXOOU e

JlanbuHa nevanta /3ary6a/ 3a roAnHarta 1o jaHbyHa JleKj1apariis 79 212
Tekyut pazxon 3a lanbin Bbpxy neuandara 3a roannara — 10%
8 21
Pasxon 3a naHbL1 BbpXY revandara 8 21
O0u10 pasxo/ 3a 1aWbii BLPXY Nevanéata
8 21
9. IbJITOTPAIHN MATEPUAJIHA AKTHUBH
Kbt Kb\
31.12.2014 31.12.2013
BGN 000 BGN '000
3ems 204 0
Crpanmit 119 125
TpaHcropTHi cpe/icTsa 33 7
Cronasckn HHBEHTap 4 7
[Tpenocraseni apanci 3a JIMA 0 246
Otwo 360 425

10. ThPTOBCKH U APYT'H B3EMAHHWS U B3EMAHUWSA OT CBLP3AHH JIMLIA

31.12.2014 31.12.2013

BGN '000 BGN 000
BiemaHlsa OT KNHEHTH 0 0
Biemanus ot npeanpusaTia OT Tpyna 10 21
JIJ1C 3a Bb3CTAHOBSIBAHE 13 82
Bsemanusa or uecus 1 apyru 103 110
Odwo 126 213



11. TAPHYHH CPEJICTBA

31.12.2014 31.12.2013
BGN '000 BGN '000

[Tapiunn cpencrsa B Spoii 32 8
[Tapiynn cpesnctsa B pasnnawarestit CMeTKH 94 33
Otwo 126 41

Hamiunire kbMm 31 aeKkeMBpH NapniHi CPeACTBA ca M0 CMETKI Ha APYKeCTBOTO B YHukpeant byndauk AJl.

12. PA3XO/IH 3A BBAEWU MMEPHOIHN

2014 2013
BGN ‘000 BGN ‘000
Pasxonn 3a 3acTpaxoBkH, oTHacAlM ce 3a ClexBall
rnepnoa 2 3
Pasxoan 3a nuxsu no Gpuu. nusuHr 2015 r.- 2016 r. 1 2
Obmo 3 5

13. COGCTBEH KATIUTA

31.12.2014 31.12.2013
BGN 000 BGN '000

OcHoBeH perucTpipaH KanuTan 3 5
Hepasnpenenena nevanda 928 928
Texyuua nevanba | 191
Odmo 1125 1124

Kobnm 31.12.2014 r. perucrpupanuat apyxkectsen Kanntan Ha ,OHUKC” EOOJ] Bb3mi3a Ha 5 X.JIB..
pasnpenenenu B 100 agna Ha croiinoct ot 50 118, 3a e A5

14. SA/ILJI'KEHU S KbM ®HHAHCOBWU NMPEANPUSTHS

31.12.2014 31.12.2013
BGN '000 BGN 000

3anbJiKeHHs KbM (PHHAHCOBH MPEANpPUATHS B T.u: 10 [7
3anbzKeHHs Mo GHHAHCOB JH3HHT 10 17
no | roaiHa 6 6
O6wo 17 17

15. SAILJGKEHU ST KbM JOCTABUYUNIIHN

31.12.2014 31.12.2013
BGN '000 BGN '000

3anbIKeHIS KM J10CTaABYHLI 1
Obwo 1




16. JAHBYHHU U IPYTH 3AJIBJIAKEHU S

31.12.2014 31.12.2013
BGN 000 BGN '000

JJC 3a BHacsHe 0 I
3anb/KeH e 32 KOPHOpaTHBEH AaHbK 0 21
3anb/iKeHHs KbM nepcoHana 0 I
Hpyrit 3anbiukeH s 0 27
Oodwo 0 50

17. PHHAHCOBH MHCTPYMEHTH

Mrp(mnemm Ia (/JHH([HC()B’IUI PUCK

B xoz1a Ha oGuuaiinara ci JeiiHocT ApyKeCTBOTO MOKeE /1a ObJIe H3/I0/KEHO HA PasmiIiuHil (HHACOBH
plcKkoBe, Hali-BaXKHHTE OT KOWTO ca: nasapen puck (BKIKOYBALL BATYTEH PHCK, PHCK OT NpoMsHa Ha
CMpaBe/INBATA CTOHHOCT H LEHOBH PHCK), kpedumen puck, MuKGUOEH PUCK 1 PUCK Ha TUXGEHO-006bP3AHUNE
napusu nomoyu. OBUIOTO ynpasieHHe Ha picka e (OKYCHPAHO BbpXY NMPOrHO3MpaHe Ha pe3yaraTiTe ot
onpeieneHi 00nacTH Ha (UHAHCOBHTE MasapH 3a MOCTHIAaHe Ha MHHHMH3HpAaHE Ha TNOTEHLHATHHTE
OTpHUATE/HI epeKTH, KOMTO BHXa MOIJIM Jla ce OTPasaT BbPXY (HHAHCOBHTE PEe3yaTaTi i ChCTOAHIE Ha
Apy#KecTBOTO. PHHAHCOBHTE PUCKOBE TEKYILO C€ HACHTHHIPAT, H3MEPBAT I HAO/I0aBaT ¢ [OMOLITA Ha
Pa3HYHH KOHTPOJIHI MEXaHH3MI, 32 Ja Ce ONPeieNaT a/leKBaTHH LeHH Ha YCIYIHTe, MpeiocTaBiHi oT
APYKECTBOTO, [ C€ OLEHAT /ICKBATHO Na3apHiTE 00CTOATENCTBA HA H3BLPLIBAHHTE OT HErO HHBECTHLLI I
(hopmuTe Ha nomabpKaHe Ha CBOGOAHNTE JIMKBHIAHI CpeicTBA, Oe3 Ja ce JOMycka HeompapjaHa
KOHLEHTPALMs HA NaleH PHCK,

Flo—;lony Ca OnucaHn pas/iyHNTe BHJIOBC PHCKOBE, HA KOHTO € H3JIOKEHO APYIKECTBOTO [PH
OCBILCCTBABAHE HA TBPrOBCKHTE MY onepaliil, Kakto H BBL3NPHETHAT MOAXOA NpH YNPaBJCHHETO HA Te3H
PHCKOBE.

Kpeoumen puck

[1pn ocwbulecTBsBaHe Ha cBOATA JIGlIHOCT APY/KECTBOTO € H3JIOKEHO Ha KpemuTeH pHck, KOiTo e
CBbP3aH ¢ PHCKA HAKON OT KOHTpareHTHTe MYy 1a He ObJie B CLCTOSHHE Aa M3MBJAHN MU0 0 B 00HYaiiHo
TPE/IBN/ICHITE CPOKOBE 3aAbIIKEHIATA CH KbM HEro.

Juxenden puck

JIMKBHIHUAT PHCK Cce H3pa3siBa B HEraTHBHATA CHTYALA JAPYKECTBOTO Jla He Obje B CbCTOSIHIE 1a
rnocpelite 0e3yCclOBHO BCHYUKI CBON 3a/IbJUKEHIS CbIVIACHO TexHUs ranexk. To nposeskaa KoHcepBaTiBHA
MOMNTHKA MO YNPaBIeHHE HA JHKBIAHOCTTA, Ype3 KOATO MOCTOSHHO MO/AbPKA ONTHMaNeH JHKBIIEH 3anac
NapHyHH cpeicTBa 1 100pa cnocoOHOCT 3a (pHHAHCHPAHE Ha CTONAaHCKaTa ci AeiiHocT. TeKyIl0 MaTypHTEThT
H CBOEBPEMEHHOTO OCHIUECTBABAHE HA IIALAHUATA Ce Cllean OT (DMHAHCOBHS OTAEN, KaTo ce NoMuIbpka
exeneBHa HHGOPMaUHA 332 HAMYHHTE NapHuHi CPeicTBa M MPEACTOSLUINTE [IALAHHS, 3a CBOGOAHNTE
cpencTsa ce OOMHC/I KPaTKOCPOUHO HHBECTHPAHE NP Haii-106pi JINXBeHN paBHHLIA,

Hpy»KecTBOTO pasnonara ¢ JHKBILIHH CPEACTBA 3a MOCPELIAHE HA TEKYLLHTE CH 3a0bIKEeHIS.

Cnpageoauea cmoititocm

CnpasejuiiBara cToffHOCT Hali-00L10 NpeacTaBlsBa CymMaTa, 3a KOATO e/IH aKTHB MOkKe 1a Obie
pasMeHeH WM eLHO 3aab/ukeHHe Aa Oble M3NJIATEHO NpH HOPMalHH YC/NOBHS HA CHelNKata MekKIy
HE3aBHCHMH, JKeael i nH(opMIpaHl KoHTpareHTH. [TonHTHKATa HA APY/KECTBOTO € J1a OMOBECTSBA BbB
(puHaHCOBHTE CIf OTHETH CrpaBelNBaTa CTOIHOCT Ha (JHHAHCOBHTE aKTHBH 1 NACHBH, Haii-Beue 3a KOHTO
CbLUECTBYBAT KOTHPOBKH Ha [a3apHi LEHH,

Cnpasennnsara cTOIfHOCT Ha (DIHAHCOBHTE HHCTPYMEHTI, KOUTO HE Ce ThPI'YBAT HA AKTHBHH Nasapi
ce onpejiels Upe3 OUCHBLUHI METOM, KOHTO ce OasHpar Ha PasfiiuHi OLEHbLYHH TEXHHKH 1 MPEAoN0KEH s
Ha PbKOBOJICTBOTO, HanpaBeH! Ha 0a3a Na3apHHUTE YCI0BIHs KbM adarara Ha GanaHca.



Chll0 Taka, ronsmara 4acT OT ()MHAHCOBHTE aKTHBH 1 MACHBI Ca ML KPaTKOCPOUHH 10 CBOSATA
CBUHOCT (THPrOBCKH B3EMAHIsS 1 3aAbIUKEHNs, KPaTKOCPOUHM 3aeMit), HIH ca oTpazeHd B OanaHca no
flazapHa cToifHocT (npefocTaBeni GaHKOBH A€MO3HTH, HHBECTHLHN B LEHHN KHIKa) 1 NOpazi TOBa TAXHATA
CHpaBe/IHBa CTOHHOCT e MpHOAN3HTEIHO paBHA Ha OanaHcoBaTa M CTOIHOCT., M3K/toueH e 0T ToBa NPABIIO0
Cad HHBECTHLIHTE B IBLIEPHI H IPYTH APY’KECTBA, 32 KOUTO HAMA na3ap 1 06eKTHBHH YCI0BHA 3a OnpeaelaHe
[10 10CTOBEPEH HAUWH Ha TANHATA CHpaBelTiBa CTOIHOCT, MOpPaaH KOETO Te ca NpeacTaBeHn Mo LeHa Ha
npujodneate (cedectoiiHoct).

18. CbBUTHS CJIIEJ JATATA HA BAJIAHCA

Hsma cuouTis cliel narara Ha GanaHca , KOHTO cnenBa 1a ObaaT onoBecTeHH,

Codus, 06.03.20 - S—




