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CHETOBO/IEH BAJIAHC

KAH®O0 00/
KkbM 31.12.2020 .

AKTHUB

#

Pasaejm, rpyny, craTuu

Cyma (xun.sneea)

Texyma Ilpeaxonna
roavHa roiInHa

A.
L

IL

HeTekyuw (anirorpaiinu) aktueu

AbaroTpaiiin MaTepuannu aKTHBI
1 ChopLxeHus u apyru
O6mo 3arpynal.:
Otcpouenn gawsnu

26 39
26 39
1 1

OBIIO 3A PA3JAEJ A :

27 40

Pa3sxoau sa 6bjemm nepuogn

3

CYMA HA AKTHBA

Rl

30

TIIACHB

Paapenn, rpynm, cratuu

Cyma (xun.nesa)
Tekyima [Ipeaxoana
roguHa rO/IMHA

IL

Co6cTBEH KanuTan

3anucan Kanuran

- Hepasnpe/jeJieHa nedan6a
- HEMOKPHTA 3ary6a
O6ui0 3a rpyna ll. ;

. Texywa nevyasn6a (3ary6a)

B.

Harpynana neyan6a (sary6a) ot munann TOAUHY, B T.49.;

OBLIO 3A PA3JEJIA :

(2) (4)

3agb/oKenun

1 3agbmxeHnss KbM GpUHAHCOBM npeJupuATYs, B T.4.:
- a0 1 roguna
-Haa 1 roamnua
2 IlosyyeHy aBaHcH, B T.9.:
-0 1 rognua
3 Jpyru sagbakeHus], B T.4.:
- 1o 1 roguna
- APYTHY 3ab/DKEHUS
- 1o 1 roguHa

OBLIO 3A PA3JIE] B, B T.4.

- 5o 1 rognua
- Haj 1 roamua

CYMA HA IACHUBA

JlaTa Ha chcraBaHe:
Krocmenoua, 04.03.2021 2.




OTYET 3A NPUXOJAUTE U PA3XO/IMTE

KAH®0 00]
3a 2020 .
Cyma /xunaB/
# HanMeHOBaHMe Ha pa3xojuTe TeKyma npeAxoHa
roJiiHa rofiHa
A PA3Xoau
1 Pasxojn 3a CypOBMHH, MaTE€PHUA/IN ¥ BHHIUHM YCJIYTH B T.4.: 4 5
a) BBHUIHH YCAYTHA 4 5
2 Pasxoju 3a nepcoHajia, B T.4.: - 4
a) Pa3xo/y 3a Bb3HArpameHus 3
6) Pa3xo/i1 3a OCUTYPOBKH, B T.U.: 1
- OCUTYPOBKH CBBP3aHU C NeHCUHN
3 Pasxoau 3a aMmopTH3anus M 06€3EeHKa, B T.4.: 13 11
pasxojy 3a aMOPTH3aLUA U 00e3lleHKa Ha J'bJrOTPaliHY MaTepHaIHH U
a) HeMaTepualHH aKTHBH, B T.4.: 13 11
- pa3xo/Jiy 3a aMopTH3anusa 13 11
06110 pa3xoau 3a onepaTUBHATA ASHHOCT 17 20
4 Pa3xoju 3a JIMXBU B Jpyry GUHAHCOBH Pa3Xojm, B T.4.: 1 2
0610 puHaHCOBY pasxoau 1 2
06110 pa3xoan 3a o6uualinaTa AelHOCT 18 22
5 [Ileyan6a or o6uuaiinara aeiinocT - -
06110 pa3xoan 18 22
6 CueroBojiMa neyan6a (0610 PUXOAM ~ OGO pa3sxoau) - -
7 Pasxoau 3a JaubiM OT nevyanéarta
8 /Ipyru Aaubuy, aJTEepHATHBHM HAa KOPIOPaTUBHMSA JaHBK
9 Ileyan6a - -
Bcuyko 18 22
Cyma /xun.ns/
HaumenoBanme Ha npuxogurte TeKyua Npeaxo Ha
roAvHa rojfiuHa
B NPUXOAU
1 HeTHu npuxoan OT NPoOAaKGU B T.4.: 16 15
B) YCIayTH 16 15
2 /Jipyr¥ npuxo m, B T.4.: 3
NPUXO/H OT NpoAax6a Ha JBArOTpailH aKTUBU 3
061mo NpuxoAM OT oNepaTUBHATA AeiiHOCT 16 18
06110 NpHxoAY OT 06HuYaiiHaTa A HOCT 16 18
3 3ary6a ot o6myaiinaTa geiiHoCT 2 4
0610 npuxoan 16 18
4 CueroBoaHa 3ary6a (0610 NPUXOAHM - 0610 pa3xou) 2 4
5 3ary6a 2 4
Bcuuko 18 22
)
e
CbcTaBuTEN:

Tepadhal emupea

JlaTa Ha chcTaBsAHe:
Kwcmendun, 04.03.2021 2. PbrOBOSUTEN: /
H Hemkoe



OTYET 3A NIAPHYHUTE NnoToUKn
KAH®0 00/
3a 2020r.

#

Tek nepuox
Haumenosanme na NapHYHUTE NOTOUM yi nep

Hoctbnnesus  [nawanus Heren norox

Mpeaxopen nepuoy
Hoctbiaenus  [lnawmanus HeTeH norox

A. Mapuanv noTony or ocHoBHA AeifHoct

B.

B.

T.
A.
E.

1 Mapuysu noroyw, CBBP3aHU C THPIOBCKMY KOHTpareHTy 18 18 24 4 20

2 [lapuynn noroum, CBBP3AHM C TPYAOBM Bh3HArpaXkAeHus - 4 4)
Mapuaun norowy, CBBP3AHHU C IMXBH, KOMUCHOHHY, AUBUAEHTH I

3 Apyru noaoGuu ) - 2 2)

4 JApyrn napuynm notouu o7 ockosia Jeitnoet 4 4 3 3)
Beuyko napuunu nomoyu om ocHoeHa deiinocm {4) 18 14 24 13 11
Napuunu notonu ot HHBECTHUMOHHA JeliHoCcT

1 lapuunu noronu, CB'BP3aHM ¢ ABATOTPAHM akTUBY - 4 4)
Bcuyko napuunu nomoyu om uHeecmuyuouHa deiinocm (b) - - - - 4 (4)
Napnynn noronu or $uHaucoBa geiiHoCT -

1 Mrawanns Ha sageaxenms no JIA3HUHTOBY JOrOBOPU 14 (14} 10 (10)
Bcuuko napuunu nomoyu om punarcoaa deiinocm (B) - 14 (14) - 10 (10
Mamenenne na napuanure CPeACTBa npes nepuoaa (A+B+B) i8 18 - 24 27 3)
Mapuyuu cpescrea B navanoro na nepuoga - 3
Napminu cpescrna B Kpas Ha nepuopa -

JAara: CheraBuren: PokoBosuTeN:

Kiocmendua, 04.03.2021 2. epaana [lemxkoaa

Hs
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1

NPWIOXEHUS KM 200utten gunancos omuem na KAH®O 00/ 3a 2020

SCUMKU CYMU CQ 8 XU, AB, OCEEH GKO HE € NOCO4EHO Opy20

O6ma nugopmanna .
HaﬁMéHdaéHHe'Hawrlb'e,ahpuﬂ;‘nefb V " 'KVAvaDOJ OO,Z[

AbpxaBa Ha perucrpanns Boarapus

Cepasnmie u agpec Ha ynpasaedue rp.Kiocrenauan, yi.Capoiicku Ne 14, BX.A, eT.1, an.8
Perucrpupanu kionose o T3 Hsama

FogumBuAT GpuHanCoB 0THET e CheTaneH B HallMOHAIHATa BalyTa Ha Peny6/Mka Bharapus -
O'bJIrapCcKu Jies.

Ot 1 sanyapu 1999 rosuua OBJTAPCKUAT JIER € C ¢uxcupan kypc kbM eBpoTo: 1.95583 s1eBa 3a 1 eBpo.

Co6CTBEHOCT M ynpaBaenue
Bpoi Croiinoct Ilnarenn

Co6 A Asnone {s1m.) (8.} Aax
Xpucro Basepues [leTkor 25 2500 2500 50%
WBan Banepues IeTkos 25 2500 2500 50%
OB11O: 50 5000 5000 100%
Yupasuren/u

WBaH Banepues letkos

lIpeameT nHa peiinocT: /laBaHe 10/l HaeM M ONePaTUBEH JU3UMHT Ha JIEKH U JIEKOTOBAapHU aBT

DuHaHCOBUAT OTYET € 0706peH 3a Ny6/IMKyBaHe Ha: 5.3.2021

Ba3sa 3a usroresue Ha QUHAHCOBHTE OTYETH . o
IIpe/NpUATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO U HIrOTBA $UHAHCOBUTE CH OTYETH B
ChOTBETCTBUE ¢ HalMoHaHUTE cYyeTOBOAHM CTanAapTH, npuetu c llocraHos/ienne Ha MunMCTepcku
CbBeT 46 ot 21.03.2005 r., 06H. /IB. 6p.30 ot 7 Anpun 2005r., u3m. AAB. 6p.86 ot 26 OxToMBpHU 2007T.,
u3M. ¥ Jom. /IB. 6p.3 ot 12 flnyapu 2016r.

DUHAHCOBUAT OTYET € U3rOTBEH Ha TPUHIMIA HA IeHCTBAINO NPEANPUSTHE U PHKOBOJCTBOTO CYUTa,
i€ IPeANpPUATHETO lie OCTaHe AefCcTBaIo.

ﬂpv omenn C‘leTOBOAHH NOJINTHKH u»,zmnmnn'rellmn»0nonec1"sg§_a/nml
AviarorTpaiinu matepuanmmv axtupn o

Karo abarorpaitiu marepuanuu axrusu ce OTYATAT aKTUBX KOMTO OTIOBAPAT HA KpUTEPHHTE Ha CC
16 1 nMaT cToiHOCT NpU npuzO6UBaHeTO PaBHa W1u no-Bucoka ot 700 aB. AKTHBHUTE, KOUTO UMAT
CTOMHOCT NMO-HUCKA OT MI0COYEHATa Ce OTYUTAT KaTo TeKyln pasxo/iu 3a mepyo/ia Ha NpU06UBaLe B
ChOTBETCTBUE C Of06peHaTa CYETOBOAHA MONUTUKA. Beeku ABNTOTPAEH MaTepHaJieH aKTHUB ce
OUeHABA NpHU NPUAOGMBAHETO My 1O lleHa Ha npuAobuBaHe onpefesieHa B ChOTBETCTBHE C
HU3UCKBaHUsTa Ha CC 16.

Cres mbpBOHAYANHOTO NpHU3IHABaHe KATO AKTUR BCEKH OT/ieIeH IbJArOTpaeH MaTepuaneH aKTUB ce
OTYHUTa IO LeHa Ha NPU06UBaHe, HaMa/leHa C HaTpynaHWTe aMOPTHU3ALMH U 3ary6U OT 0GesneHKa.
Hanpasenure o6e3uenxu ce oTauTaT Kato Pasxo/ ¥ ce NpU3HaBaT B OTYETa 3a IIPUXO/M M Pa3XO/H 3a
CbOTBETHHUS NEPUOY, .

llocnexsamm pasxoau cebpsany ¢ OTAe/IeH AbAroTpaeH MaTepUalied akTHB ce OTYUTAT B yBeudeHue
Ha GajaHcoBaTa CTOMHOCT Ha aKTHBa, KOraTo € BepOsiTHO NPeANpPUATHETO Aa npuaoGue
MKOHOMHYECKH W3rOAW HaJi MbpPBOHAYajHO OlleHeHaTa CTaHJapTHa eQpeKTUBHOCT. BbB BCHYKU
OCTaHa/u Cllyyau TNOC/Ae/BAalIUTE PasXOAM Ce NPU3HABaT 3a pasxoJ Ja nepuoja, B KOHTO ca
HalnpaBeHH.

AMODTH3aLYsA HA JBATOTPANHY MaTepHaIHH aKTUBU cbliacHo CC 4:

AbAroTpalinuTe MaTepuaaHU aKTHBH ce aMOPTU3HPAT NO JIMHEHHUS METOJ 3a MNEepuoja Ha
OYaKBaHUSA NOJIE3€H >KUBOT.

CpeAHUAT noJieseH >KUBOT B FOAMHY 33 OCHOBHHUTE TPyNu IbATOTPaHHU MATEPUAJIHU aKTHBH, € KaKTO
ceaBa:




OuaxsanH CPOKOBe Ha H0/Ie3€H KUBOT Ha ABArOTpaiiHuTe Cpezna Hopma Ha noJieaeH XuBoT

MaTepHa Hy AKTHBNA (rox.)

2020
Crpagu 25
Mamunu 7
IIpoussoacTeeHo o6opyaBane u amaparypa 7
Cropbxenus 10
TpaHcnopTHu cpescTaa 5

BpemenHoTO u3Bexpane or ynorpe6a Ha AbJrOTPaHHWTE MaTepUaNHU AKTHUBH (xoncepBupane) ce
IpuJIara 1o OTHOLIEHME Ha AKTUBH, KOUTO He ce MO/I3BAT B AeAHOCTTa Ha NpeANpUSITHETO 3a nepuo/,
He M0-KpaTbk 0T 12 (nBaHajieceT) Mecena.

3a nepyo/ia Ha KOHCepBalUs Ha aKTUBUTE He ce HaYUCAABa aMOPTH3ALUS.

K®eM xonceppanus wa gnarorpaitan MaTepuaaHA aKTUBM Ce NPUCTBIBA HAa 6asa MUKOHOMMYECKa
OGOCHOBKa M B3eMaHe Ha peuleHHe 3a KOHCEpBaLUATA, MJIaH C KOHKPETHH NpONeAypH 3a
OCBIIECTBABAHE HA KOHCEPBALMATA, U3HCKBAHUATA, NP U3IFbIHEHUETO HA KOHUTO 1Ile ce OCBIIeCTBU
TMOBTOPHOTO BbBEX/IaHe Ha aKTUBMUTE B YNOTPe6a, KAKTO U IIPOTHO3a 3a OCBLIECTBABAHETO HA Te3U
HU3UCKBaHMSL.

UnBecTunmonuy umorn

HNHBecTHLIMOHEH UMOT - uMoT (3ema wiu crpaga, wian vacr ot Crpajia, MM M JiBeTe), MO-CKOPO 3a
No/ly4aBaHe Ha NPUXOAM OT HaeM HJIM 33 yBeJIuaBaHe Ha CTORHOCTTA Ha KanuTana,

HHBECTHI_IHOHHH HMOTH - OTYUTAT Ce KaTo ABbJArOCPOYHU (I)HHEIHCOBH AKTHUBHY, C U3KJIIOYEHHE Ha:

H3rpa¥laHuTe HMOTH, KOMTO C€ OTYUTAT MO HauMH, WAEHTHYEeH Ha HaYMHA 33 NOJ3BaHUTE B
JIeHOCTTa UMOTH, HE3aBUCUMO OT TOBa, Y€ Npejno/aaraeMoTo MM NpeAHa3HAYeHHE MOKe Ja obae
KaTO MHBECTHIMOHHH UMOTH;

pa3paboTBaHUTE UMOTH (6e3 paspaGoTBanuTte WHBECTULHOHHU UMOTH), KOUTO Ce OTYUTAT 1O Ha4yuH,
HJIEHTH'€eH Ha HaYWHa 3a NOJI3BAHMTE B JICHHOCTTa MMOTH, HE3aBUCHMO OT TOBa, Ye pa3paboTBaHeTO
MOXe€ /1a € C neJl 1a CTaHaT UHBECTULUOHHH UMOTH.

[I'bpBoHaYanHOTO OueHsABaHe Ha WHBECTULUMOHEH HMOT Ce W3BbpIIBA N0 Herosarta IleHa Ha
HpU/I06HBaHe OnpejesieHa ChIVIACHO CC40. PasxoauTe no CAeNKaTa Ce BKJIIOYBAT B I'bpBOHaYaJ HAaTa
OlleHKa.

[locnensamu pasxoan, CBDP3aHA C WHBECTUUMOHEH HMOT, KOUTO MOTAT HafiexaHo Ja 6bjar
M3MEPEeHH W CbOTHECEHU KbM HHBECTHIMOHHMUS MMOT, C€ OTpa3sBaT KaTO YBeJUYEHHUE Ha
GasaHcoBaTa My CTOMHOCT, Korato BOJAT A0 yBeAUYaBaHe HAa OYAKBAHHTE MKOHOMUYECKU U3roau
CHIPAIMO IbPBOHAYA/IHO MPeBUEHUTE.

TakuBa ca pazxoguTe, KouTo BOJAT J0:

yBEJIMYaBaHe Ha NMOJIE3HUS CPOK Ha TOHOCT Ha MHBECTULIUOHHUA UMOT;

yBeJM4aBaHe M3M0J13BaeMOCTTa Ha HHBECTHULHOHHUSA UMOT;

noA06psBaHe KaYyecTBOTO Ha HHBECTULIMOHHUA UMOT;

pasuIMpsABaHe Ha Bb3MOXKHOCTUTE 3a [I0JA3BaHE Ha WHBECTUIMOHHUS UMOT;

ChKpalllaBaHe Ha Pa3XoJMTe, CBbpP3aHH C UHBECTULIMOHHUS UMOT.

Beuuku apyru nocnegsamu Pasxoju ce NpU3HaBaT KaTo TEKyIU Pasxofy 3a mepuoja, npe3 KoiTo ca
MMOHECEHH.

Ipeanpusituero e n36pasio Mojesia Ha LleHaTa Ha npujobuBaHe KaTo CBOS CYeTOBOJHA NMOJHMTHUKS,
KOATO Ce MpuJjara KbM BCEKH OT VHBECTULNOHHUTE MMOTH NPU NOCAEJBALIOTO OlleHsABaHe Ha
VHBECTUUHOHHUTE UMOTH.

AMopTH3anud Ha HHBECTUIIMOHHH UMOTH chriacHo CC 4

Beuukn apyru nocnegpamu Pa3X0/i Ce MIPU3HABAT KaTO TEKYILM Pa3xoAH 3a nepHuo/a, npes3 KOHTo ca
TIOHECEHHU.

PuHAHCOBY aKTHEU

DUHAHCOB aKTUB e Bceky aKTHB, KOUTO NpeACTaB/isBa:

napuyHa cyMa;

JOrOBOPHO NIPaBo 3a:

ToJy4aBaHe Ha NapUYHU CyMU WK JAPYT GMHAHCOB aKTHB OT APYTO Npe/npUATHeE;

Pa3MsHa Ha GMHAHCOB HHCTPYMEHT C APYTo TPEANpHUATHE DU NOTEHIHANHO 6/IarONPUATHY YCIOBHS;

MHCTPYMEHT Ha COGCTBEHUA KallUTal Ha JPyro npeAnpUsATHE;
KOMIIEHCAaTOpeH WHCTPYMEHT MO CMHUChJa Ha wiZ OT 3akoda 34 CAeNKUTe C KOMNEHCATOpHH
HUHCTPYMEHTHU



Knacudukanus na dunancosure aktusu » CBOTBeTCTBUE che CC32:
- GMHAHCOBM aKTHBH, JbpKauy 3a ThpIryBaHe;
- PUHAHCOBM aKTHBH, ILPKAHY 0 HACTHITBAKe Ha najex;
- Kpeauru u B3emanus, Bb3nuknanu I'bPBOHAYAIHO B IPe/INPUSTHETO;
06sBenH 3a npogax6a;
Ilpeanpuaruero npusnapa dunancosus axtus WM QUHAHCOBUA NMACHB B CBOS CYETOBOJEH 6asaHC
CAMHCTBEHO KOTaTO CTaHe CTPAaHa B IOTOBOPHUTE YCI0BUS Ha HHCTPYMeHTa,
PunaHCOBHTE MHCTPYMEHTH Cce OLEHHABAT NDH WbPBOHAYaJHOTO NPHAOGUBaHE IO IeHa Ha
npuAo6UBaHe, KOATO BKJIIOYBA:
CNpaBeINBATA CTOHHOCT Ha JAaJieHOTo (Mpy uHAHCOB 4KTHB) MM NOJyYeHoTo (mpu ¢$uHaHCOB
TNIaCHB) 3a HETO BJIOKEHUE;
6) pasxoJuTe No U3BBpLIBaHe Ha CAe/IKa C UHAHCOBH UHCTPYMEHTH, KaTo:
XOHOpapH, KOMHUCHOHHU M IPYIH Bb3HArPaX/eHUs, U3IIaTeHu Ha areHTH, 6pPOKepH, KOHCY/ITaHTH,
AUTBPU U JPYTH, NPAKO QHTBKUPAHY ChC CAEIKATA JTUL[A;
AAHBLY, TAKCH, Pa3pellleHUs U IPYTH, U3IJIaTeHH Ha 6OpCH 1 Ha peryIauoOHHU OpraHu;
TPaHCPEPHH JaHbIU U MUTa U JAPYIHU.

B mbpBoHavannara ouenka Ha dumancosure MHCTPYMEHTH He Ce BK/IIOYBAT MOMyYeHHTE NPEMUY U
OTGHBH, PUHAHCUPAHUSA U PasLIPEENeHNs Ha AMUHNMCTPaTUBHU Y APYTH OBLIM Pa3Xo/u.

Cnes mbproHavanHoTo npusHaBane TIPEANPUATHETO OLEHABA 110 CNIPABEAJIMBA CTOMHOCT, KOSTO He ce

Kopurupa ¢ o4akBaHUTe pa3XOAH 1O NMpojax6aTa wiu APYT BUJ 0CBOGOXKAABAHMS Ha GUHAHCOBUTE

aKTHBH, KJacuGULMPaHU KaTo:

a) (uHaAHCOBM aKTUBH, JbpxKaHU 3a Tbprysane;

6) ¢uHaHCOBM akTUBM, 06aBEeHH 33 npofaxoa.

Korato cnpasegnusarta croitnocr He moxe Aa ce onpesein HalexRaAHO, GUHAHCOBUAT HHCTPYMEHT ce

OlieHsBa IO lieHa Ha IpUAoGUBaHe.

Cnex mbpBoHaYanHOTO npusHaBane MPEANPUATAETO OlieHABAa NMO aAMOPTU3MpYeMa CTOMHOCT C

noMoiTa Ha MeTo/la Ha epeKTHBHATA JIMXBA GUHAHCOBUTE aKTUBH, KJ1acUHIIUPaHU KaTo:

a) MHBECTHMUVH, AbPXAHHU 40 HACTbIBAHE HA najziex, u

) 39€MH ¥ B3EMaHusd, NPEeJOCTaBEeHH OT NPeJNPHUATHETO U HEJbPXKAHU 3a ThPryBaHe, KOUTO UMAT
) duxcupan nagex.

3aemu M B3eMaHUs, NpefOCTaBeHH OT TNPEANIPUATHETO, KOUTO HAMAT GUKCUPAH Majie, ce OTYHTAT 1o

cebecToiiHoCT.

Bcuyukn QUHAHCOBY aKTHBY NoIexaT Ha NpoBepka 3a 06e3neHkKa.

Kpamkocpounu gunancosu axkmusu

Kpatkocpounute dunancosn axtusu ce KJIaCHULIMPAT U OLeHaBaT CbOGPa3HO M3MCKBAaHUATA Ha

CC32.

B3emanna

Kato xpesurtn u BaeManus Bb3uukHamm I'bPBOHAYA/IHO B TNIPEJNPUATHETO Ce Kjaacuuuupar

B3E€MaHMA Bb3HUKHAIM OT JMPEKTHO NpefOCTaBSHe Ha CTOKH, YC/IYTH, Nap¥d MAUM NapU4HU

EKBHBAJIEHTH Ha JJeGHTOpH.

Korato npenocrassineto na T1apH, CTOKM WJIK YCIYTH Ha lafieHH ieGUTOpH e ¢ HaMepeHHe IToJIyYeHuTe

$uHaHCOBM akTHBM fa 6naaT IpoJajieHn He3abaBHO MM B 61M3KO GbAerme, Te ce Knacudunupar

KaTo GHHAHCOBY AKTUBH, J'bPXKAHMU 33 TbpryBaHe.

[I'bpBoHavanto Te3u Baemanusg u KPEANTH Ce OLieHsBAT M0 lleHa Ha NpUAo6GUBaHe.

Cires mbpBoHaYanHoTO npuanapane KPEAUTHTE N B3eMaHUATA OT KIMEHTH U JOCTABYMIIM, KOUTO Ca

6es duKCHpaH najgex ce OTYMTAT 10 cebecToiHoCT.

Kpeputure u B3emanusrta or xiamentu u AOCTaBYNLM, KOUTO Ca ¢ GMKCHpaH NMafex ce OTYUTAT 1o

AMOPTHU3HpPAHaTa UM CTOHHOCT. EQeKkTUBHUST NuxBen TIPOLIEHT € OPUTUHAHUAT NPOLEHT NpeiesieH ¢

JlOTOBOpa.

KbM patata Ha ¢uuascoBus oruer ce NpaBu npernief 3a onpejeisHe Ha o6e3leHKa OT

HechbUpaeMocT.

Onpenensinero na o6esuenkara ce H3BbpUIBA Ha 6a3a HA UHAUBHUAYAJIEH MOAX0/| 3a BCAKO B3eMaHe 1o

pelleHHe Ha PBKOBOJCTBOTO.

ﬂaH'bL[HTe 3a Bb3CTaHOBsABaHe ce npeacTaBaAT no OPUTHHa/THUA pa3Mep Ha cymaTa Ha B3eMaHeTo.

ApyruTe B3eMaHus ce npescTaBsT 110 cebecToHHOCT.
KaTo xparkocpounn ce KJIacudUUMpaT B3eMaHUst, KOUTO ca:
- 6e3 ¢puKcupaH nagex;



6)

-C (l)HKCHpaH aZieK U 0CTAThY€EH CPOK L0 Najiexa JIo €/IHa TOAWHa OT AaTaTa Ha d)PIHaHCOBHH 0TYeT,

Kato abarocpounn ce knacuduuupar B3eMaHus, KOUTO ca ¢ $uKcUpaH majiex M 0CTaThYeH CPOK 40
najiexa HaJl eAHa rOIMHA OT JAaTaTa Ha ChCTaBsIHe Ha FOJUIIHUS $HHAHCOB OTYET.

Napuyan cpeacrea

llapuyHnTe CpeficTBa M NapUYHM eKBUBAJIEHTH BKJIOYBAT Napyu4iHH CpeACcTBa B Opoi n B GaHKH,
CBOTBETHO B JIeBa U BbB Ba/IyTa.

[lappyHuTe eKBMBaJEHTH Ca KPAaTKOCPOYHM, JIECHO 00paTUMM BHCOKOJUKBUJHU BJIOKEHHsI, KOUTO
Ch/IbPKaT He3HAYMTEJIEH PUCK OT IPOMAHA B CTOMHOCTTA UM:

B3eMaHHuA OT NOJOTYETHH JIUHa;

IlapuaHnTe CpesicTBa BBB BaJlyTa ca IpeCTaBeH ! 110 3aKTI0UHTEHUS Kypc Ha BHDB xbM 31.12.2020 .

CoGcTBeH KapuTas v

COBCTBERUSAT KamMTas Ha JPYXEeCTBOTO Ce ChCTOH OT:

OcHoBeH/3anucaH KamuTal - OPeACTaBeH 110 HOMHHA/IHA CTORHOCT ChIJIACHO CbAAeGHO pellieHHUe 3a
PETUCTPaLKs, KAaKTO ¥ BHOCKUTE Ha COBCTBEHUIUTE (CHAPYMHULKTE) ChIIaCHO JAPYXeCTBeH JJ0r0BOp,
HE3aBUCHMO OT TOBA Aajy Ca M3LAJIO BHECEHHW MO OTHOIIEHWE Ha TpPeJNPHUATHATA, 33 KOUTO He e
He06X0JAMMO BIUCBAHE Ha KANUTaa B ThPrOBCKUs perucTsp.

34aKOHOBY pe3epBM - KOMTO ce (OPMHPAT CHINAcHO HODMAaTUBHM aKTOBe, OTHAaCAIIM ce 3a
cneuuUIHU NPeJNPUATUS WX JeHHOCTU. O6pasyBany OT pasmpejie/ieHMe Ha mevanba ChbIJIacHO
M3UCKBaHUATA Ha T'bProBckus 3akoH Ha PBbarapus.

- Peseps cbriiacho yupesuTeneH akT - 06pasyBaHm CbraacHo YyCTaBa Ha J)py»eCcTBOTO

Apyru pesepsu - 06pa3yBaHH 0 pellleHHe Ha 06I0TO CbOpaHue Ha JPYIKECTBOTO OT:

pasnpefiesieHue Ha $HHAHCOB PE3yJTaT

/IpyecTBOTO e mpuesio CYETOBOJHA MOJHMTHUKA Ja OTpa3sBa KODEKLHH OT NpOMsIHA Ha CYETOBOAHA
NOAMTUKA M (yHAAMEHTAaNHW [IPEellKd 4Ype3 KOpurupaHe Ha CIJIOTO Ha Hepasnpeje/eHara
neyas6a/3ary6a B Ha4aJ0TO HA OTYETHHUSA IEPHUOZ ChIIacHo CC.

PUHAHCOBM HACUBY

duHaHCOB MackB e BceKU NacKB, KOMTO NIpe/cTaBsBa JIOTOBOPHO 3afb/DKEHUe 3a:

IPEA0CTaBAHE HA TAPUHY CYMU MJIM QUHAHCOB aKTUB Ha APYTO NpeANpUATHE;

PasMfiHa Ha QUHAHCOBU MHCTPYMEHTH C JPYro NpeANpHATHE OpH NOTEHIMANHO HeGJIaronpUsATHU
ycnoBuss;

Knacnukanus Ha puuaHcoBUTE NacuBu cnopen CC 32:

JbpxaHu 3a Tbprysane;

Abpany 10 HacTbNBaHE Ha NAfieX;

Bb3HUKHAIM MbPBOHAYAJIHO B NIPEANPUSATUETO $UHAHCOBH nacuBy;

QuHaHCOBUTe MacHBHU ce KaacupULUpaT ChOOPasHO Le/ITa IPX NOEMaHeTo UM, a KOTaTo ca 4acT OT
noptdeiin, ce knacuuLUpPaT B 3aBUCHMOCT OT We/Ta, KOSTO NpeJnpUATHETO CH € MOCTaBUJIO 3a
NocTurane ¢ nopréeia.

lIpeanpusTHeTo NpU3HaBa GUHAHCOBUS NACUB B CBOS CYEeTOBO/IEH GaslaHC eJUHCTBEHO KOTATO CTaHe
CTpaHa B /IOTOBOPHUTE YCIOBHS Ha UHCTPYMEHTA.

CreA mbpBOHAYaIHOTO NpHU3HABaHe NPeIIPUSTHETO OlleHsBa ($UHaHCOBUTE NACUBH IO:
aMOpTHU3MpyeMa CTOMHOCT - GUHAHCOBUTE NACHBH, KNacHOUIUUPAHH KaTo ABPKaHU A0 HacTbIBaHe
Ha NafieXx M (UHAHCOBUTE MACHBHM, KAAaCUPULOUPAHH KaTO BB3HUKHAIM I'LPBOHAYAJIHO B
NpeANpUSTUETO, U

CHpaBe//IMBa CTORHOCT - GUHAHCOBUTE NACHBY, KAaCUPUIMPAHU KaTo AbPKaHH 3a ThpPryBaHe.

JagpoKenns

Knacnuuunpane Ha sagbmpkeHusnTa:

Karo ¢uHaHCcOBM mnacuMBM BB3HUKHAIM IIHPBOHAYAIHO B NpeNPUATHETO ce Kaacuduuupar
3a/'b/OKCHUA BL3HUKHAAM OT JIMPEKTHO NpPEAOCTaBAHE Ha CTOKHW, YCIYTH, Mapu WM HapHYHU
€KBUBaJICHTU OT KPEJUTOPU.

[I'spBOHaYaIHO TE3U 3ab/KEHUSA U KPEJUTH Ce OLEHSBAT 10 Ce6eCTONRHOCT.

Crell IbpBOHAYaTHOTO NpU3HaBaHe GUHAHCOBUTE NACHBU KbM KIMEHTH U JOCTaBYMIH, KOUTO ca Ge3s
QUKCHPaH najiex ce OTYUTAT MO CeBECTOHHOCT.

PHHaHCOBUTE NMACHBM, KOUTO ca C GUKCHPAH NAJEK Ce OTYUTAT MO aMOpTHU3MpaHaTa UM CTOHHOCT.
EQexTHBHUAT IMXBEH NPOUEHT e OPUTHHANHUAT IPOLEHT omnpeJeJsieH ¢ JJOroBopa.



33.A'bﬂ)KEHHH K'bM HepcoHan H OCUTYPHUTEJIHW OpraHullaiiyd ce Knacuqmunpa'r 3ab/KEHUSA Ha
npeanpuaTHeTo mno MMOBOJ HA MUHan TPpyA OOJIOXKEeH OT HaeTus nepcoHan U CbOTBETHUTE
OCHUTYPHUTEJHHU BHOCKH, KOUTO Ce U3UCKBAT OT 3aKoHOAaTeJCcTBOTO. ChI1acHo n3ncKkBaHugTa Ha CC 19
C€ BKJIIOYBAT U HaYHCJIEHUTe KpaTKOCPOYHH AOXOAU HAa NepCcoHasia C MPOU3X0J HeloJA3BaHU OTIIYCKH
Ha nepcoHa/la M HavYUCJEeHUTe Ha 6asa Ha AeﬁCTBaIIJ,HTe CTaBKH 3a OCHUrypsiBase, OCHTYPUTEJHU
BHOCKH BBPXY Te3U A0X0oU.

ApY)KeCTBOTO OLleHABa A'bJTOCPOYHUTE AOX0AU Ha nepcoHasJa KaTo HeChIeCTBEHU.

TEKYI.[LPI AaHBYHU 3aJb/KEeHUA ca 33ab/DKEHUA Ha npeanpuaTUETO BBB Bpb3Ka C NpUJAraHeTo Ha
AdHDBIHOTO 3aKOHOAATEJICTBO. HPE}ICTHBEHH €a N0 CTOMHOCTH B CbOTBETCTBUE C NpaBMJiIaTa Ha
ChOTBETHHUSA JaHbYEeH 3aKOH 3a onpejiesissiHe Ha CTOMHOCTTA Ha BCEKH BH/J| AaH'BK. 3a npocpovYeHuTe
3aIb/DKEHHUA 110 AAH'BIY ca HAYKUCIeH U AB/DKUMHUTE JIUXBH 3a 3a0ana.

[IpoBusuM ce wauucnsBaT no Hait AobpaTa NpUOGIU3UTENHA OlEHKa Ha PBKOBOACTBOTO Ha
NPEATIPUATHETO MO MOBOJ HA KOHCTPYKTUBHM M NpPAaBHHU 3a0b/DKEHUS Bb3HHKHAIU B pe3yJTaT Ha
MUHaNU CHLONUTHS.

Karo kpaTtkocpounu ce KnacuGuIHpaT 3aIb/DKEHUS, KOUTO ca:

0e3 puxcupan nagex;

¢ QUKCHpaH HafexK ¥ OCTaThuyeH CPOK /10 najiexa /10 e/iHa FO/iMHA OT JaTaTa Ha QMHAHCOBUS OTYET;

Kato gbarocpoun ce xiacudunupar 3a{b/DKEHHUS, KOUTO ca ¢ QUKCUPAH MaJieXk ¥ 0CTATbYeH CPOK JI0
Tlajexa Hal eIHa ro/IMHa OT JaTaTa Ha ChCTaBsHE Ha GUHAHCOBHS OTYET.

ly’xaecrpanna sanyra

Cnenxure B 4yxjecTpanHa BanyTa ce BIUCBAT I'TbPBOHAYATHO KaTO K'bM CyMaTa Ha YyX/eCTpaHHaTa
BajlyTa ce npu/iara UeHTpaJHus Kypc Ha Bbarapcka Hapopna Banka (BHB) kbM gatata na cAeKaTa.

Aambuno o61arane

Texymure fJaHbYHM aKTHBH M MacHBM ca Tesu 3a[bJDKEHUA WM B3eMaHUs OT GI0/MeTa, KOUTO ce
OTHACAT 3a TEKYIUMS U NPEAXOSHU MEPUOAM U KOUTO He ca IIaTeHU/Bb3CTaHOBEHU K'bM JaTaTa Ha
banauca.

PasxoxbT 3a pawbk npegcrasnsma CyMaTa OT TeKyllMsl JaHbK OT Neyan6aTa, U3MeHeHMATa Ha
AKTUBUTE U NaCUBUTE 110 OTCPOYEHH JaHBUY U NIPEU3UUC/IEHUATA, NIPH3HATH Npe3 TeKyIUs NEePUOA
Ha TeKyLM JaHbLy OT NevanbaTa 3a NPeAXOJHU NEPHOAM.

Texymumar nawbk oT nevanbara NPEACTaBAABA CyMaTa Ha JaHbIUTE OT Neyan6ara, KOMTO ca
ONpeAeJIEHN KaTO Jb/IKUMHU/BB3CTAHOBUMU/IIO OTHOIICHHE HA JaHbYHaTa nevanba/3ary6a/ 3a
nepuoaa.

TekymusT fanbK ce onpeaess Ha 6a3aTa Ha AaHbYHATA CTaBKa B CWJia KbM AdTaTa Ha 6ajiaHca.

Janbudata nevyanba/3ary6a/ e nedanbara/3aryGata 3a nepuoaa, onpejieJieHa CbIJIACHO
yCTaHOBEHUTE OT JeHCTBAUIOTO JaHBYHO 3AKOHOAATEICTBO NpaBU/a, Ha OCHOBaTa Ha KOSATO ce
onpefie]is pasMepbT Ha ABDKMMATE /Bb3CTAaHOBUMHUTE/ Aanbly. JlanbyHara neyanba saryba ce
ONpENe/IA 1 eK1apypa ¢ ro/IMIHATA JaHbYHA JeKIapaliis 33 ChOTBETHUS Mepuoz.

llacuBu no otcpouenu ganbuu ce NpU3HABaT MO OTHOLIEHHWe Ha BCUYKM 06JaraeMu BpeMEeHHU
PasvKu.

AKTHBM 1O 0TCPOYEHY JIaHbIH Ce IpU3HABAT 32 HaMa/IleMUTe BPEMEHHH PasJMKY, JaHbYyHaTa 3ary6a
WY JaH'bYHH KPEJUTH.

AKTUBU 110 OTCPOYEHH JaHBLH ce Npu3HaBaT [I0 CTENEHTa, A0 KOATO € BEpPOATHO Ja MMa opAera
o6jaraemMa meyan6a, cpelly KosTo /i@ MOTaT Ja ce M3NOJI3BAT HaMaJlsieMUTE BpeMeHHHK pasJiuky,
AaHBYHATA 3ary6a WiM JaHbYHUSA KPEAUT.

OTcpovenuTe fanbUM ce oueHSBAT 10 /I@HBIHUTE CTaBKH, KOUTO Ce OYaKBa Ja GbJaT B Cua 3a
IIEPHO/A, KOTAaTO aKTUBBT Ce peau3nupa UM NacUBbT ce ypenn. lanbKbT BBpPXy nevanbaTa 3a 2020
r. e 10%. OrcpoyenuTte faHbUU ce [IPU3HABAT KaTO NMPHUXOJ WM Pa3xo/l M Ce BKJIKYBAT B HEeTHaTa
neyanba UM 3ary6a 3a nepuoga, ocBeH B CIy4auTe, KOraTo JaHbLUTe IPOUITHYAT OT ONEepaLiy UK
CbOMTHSA, NMPU3HATU AUPEKTHO B KallUTala.

[IpomaHa B akTHBHTe MM nacuBUTE MO OTCPOYEHH JAHbLUM BH3HAKBA HA OCHOBAHME Ha NMPOMsiHA B
AAHBLUHUTE CTABKY, NAHBYHOTO 3aKOHOJATENCTBO M/ OYAKBAHMS HAYUH Ha Bb3CTaHOBSIBAHE Ha
aKTHBa WIH ypex/iaHe Ha nacusa. [IpoMsHaTa ce oTpassisa Karo yBesIM4eHnue/HaMaJleHye Ha HeTHaTa
nevanba/zary6a 3a nepuofa, OCBeH aKo NpOMAHATA Kacae OTCPOYEHH AAHDBYHU aKTUBM WU ITACHBU
OTYETEHH JUPEKTHO B COBCTBEHUS KallUTaJl.



AKTHUBH U NaCUBH 110 OTCPOYEHH AAHBLIM C& KOMIIEHCHPAT U Ce NPeJCTaBAT BLB GUHAHCOBUAT OTYET
OTAEJIHO OT JIPyTUTE AaKTUBH U TTaCUBH.

O6e3neHKH HA aKTHBH '

O6e3sneHku Ha akTHBU ce M3BBPINBAT CBIJIACHO M3WCcKBaHuATa Ha CC32 u CC36 peraaMeHTUpaIu

OTYHTAHETO Ha 06e31leHKa Ha Pa3/IMYHUTE BH/0BE aKTHEBH.
Cprnacio CC 36, KkoraTo BB3CTAHOBMMATa CTORHOCT Ha aKTvBa cHajgHe MojA OGaJaHCcoBaTa

(npeHocHaTa) cTORHOCT Ha aKTHBa, MpEANPUATUETO OTpassiBa HaMaJleHHe Ha GaJlaHCOBaTa CTOMHOCT
710 pa3Mepa Ha BB3CTaHOBMMATa My CTOMHOCT. HaManenueTo ce TpeTUpa KaTo 3aryda ot obe3leHKa.
3ary6ara oT o6e3lleHKa Ha aKTHB ce NpU3HaBa BeJiHara KaTo TeKylly pa3xof 3a JeHHocTTa. Ako caen
H3BBpIIEHa o6Ge3leHKa Ha aKTHB HeroBaTa BB3CTaHOBUMA CTOMHOCT NpeBMINM 6ajlaHCOBaTa My
CTOMHOCT, ce OTpa3fiBa Bb3CTAHOBSIBAHE Ha 3ary6aTa oT 06e3sleHKa - KaTo TEKYIl{ NPUX0J OT
AeHHOCTTa - 0 pasMepa Ha npeaxoaHaTa o6e3leHKa, KOsSTo ¢ 61Ia OTpaseHa KaTo TeKyl{ pasxoJ 3a
JeHHOCTTA.

Korato e HeBBaMoxHo Aa ce omnpefead Bb3CTAaHOBMMAaTa CTOHHOCT Ha OT/ieJIEeH aKTUB,
IpEANPUATHETO OlNipefie/is Bb3CTAHOBHUMATa CTOMHOCT Ha TreHepupamys Napu4YHH MNOCTbIVICHUA
06EKT, KbM KOWTO NIPUHALIEKH U OLIEHABAHUAT aKTUB.

Cropej pasnopea6ute Ha CC 32 GHUHAHCOBMAT aKTHB e 0Ge3neHeH, ako GanaHcoBaTa My CTOHHOCT e
T0-rOJIIMAa OT OYaKBaHaTa My Bb3CTAHOBUMA CTOHHOCT. B Kpast Ha BCeKM OTYETEH NEpUO.
HpeANpUATUETO ONpPeAENsl Jali ChIIECTBYBa HAKAKBO 0GEKTHBHO 06CTOATE/ICTBO 3a 0Ge3leHsABaHe
Ha Jiafilen sl GUHAHCOB aKTHB WM rpyna GpUHAHCORM AaKTHBU. AKo CBIIECTBYBA TaKoBa 00CTOLTE/ICTRO,
UPEANPUATHETO ONpejie]si Bb3CTAHOBUMATa CTOMHOCT Ha (QHMHAHCOBHTE aKTMBM M mpejcTaBs
HaMaJICHUETO MJIM KaTO TeKyll GUHAHCOB pasxoJ, WM KaTo HaMaJleHue Ha pe3epBa OT NpeoneHKa,
aKo TOHM e NOJIOXKUTENHa BeJUYMHa. Cymara, npeBuiaBama cb3gajeHus pe3eps, ce oTyuTa KaTo
TeKyll GpUHaHCOB pa3xoA. KoraTo 3a duHaHCOBUS aKTUB e Ch3jageH Pe3epB OT MpeoLeHKa, KOITo e
OTPHIATEJIHA BeJIMIMHA, 0Ge3LeHKaTa ce OTYUTA KaTo TeKyl] $HMHAHCOB pasxo/ ¥ KaTo HaManeHue Ha
TO3H pe3eps.

lIpea 2020 r. He ca oTueTenn 00e31eHKy.
Nposusun, yciosau 3agbioxenns n YCIOBHE aKTHBY

[IpoBu3us ce npusnaBa B 6anaHca ¥ KaTo TEKYIl pasxoJl, KOraTo ApY»eCTBOTO MMa IpaBHO WJIK
KOHCTPYKTUBHO 3a/ib/KEHHE B PE3y/ITAT HAa MUHA/NO ChOUTHeE, ¥ UMa BEPOSITHOCT 32 NOKPUBAHETO i
Aa 6bje HeOGX0ANUM onpegesieH H3XOJAI NOTOK, ChABLPHAL] MKOHOMHYECKH IOJI3H. [IpoBususaTa e
PEaTHO CHIIECTBYBAIIO 3aAb/DKEHHME HA IPEANPUATHETO KbM JlaTaTa Ha QUHAHCOBMSA OTYET, 33 KOETO

CyMaTa WM BpeMeTo Ha HoracsiBaHe ca HECUTYpHH, HeonpeJeJ MU C TOYHOCT.

3a npu3unaBaHeTo it ce npusara Hai-fo6pata W Hajex/aHa HpUOIHBHUTE/IHA OLleHKA Ha pasxoaure,
Heo6X0/IMMH 3a OKpHBaHe Ha TEKYIOTO 3afb/DKeHHe KbM JlaTaTa Ha GaJaHca, NPU OTYMTAHETO Ha
KOATO Ce B3eMaT NO0J, BHUMaHWE PUCKOBUTE M HECUTYPHU CbOUTUS M 0BCTOATEJCTBA, KOUTO T'H
CbII'bTCTBAT.

Korato edekTbT oT Bpemesara croiiHocT Ha napuTe e ChIIECTBEH, CyMaTa Ha NPOBH3MUTE ce
AMCKOHTUDA KaTO Ce W3M0/3Ba JIUCKOHTOBAaTa HOpMa npeau ob6jaraHe ¢ JaHblM, OTpassBama
TEKYLMTE NasapHU OLleHKW Ha BpeMeBaTa CTOHHOCT Ha lapuTe u, aKo e MOAXOAAILO, CHelUPUYHUTE
32 3a/bJDKEHNETO PUCKORBE.

K®M Besika nata Ha 6ananca cymure ua TIp3HATUTE NPOBU3UU Ce NMPEePasTIeKAAT U U KOpDUTUpAT -
aKTyalM3UpaT 4Ype3 JOHAYMCIAABAHE HAa NMPOBHU3UH WJIH Upe3 HaMa/fBaHe Ha Bede OTYETEHUTe
NIPOBU3UY, C Le/l TAXHATA Hall-106pa IPUBIN3UTEHA OleHKa, B C/IyJauTe, B KOMTO Ce YCTaHOBH, Ue 3a
TOracABaHeTO Ha 3a/Ib/IKEHHETO BeYe He € BePOSITHO Aa HACT B H3TUYaHe Ha PeCYPCH, Ch/bpiKaly
MKOHOMHYECKH NOJI3H, IPOBU3MATA Ce PEMHTErpypa.

CnaeGau cnopone

Kbgeto e Bepostuo ompesenen MSXOAALL NOTOK, ChAbpiKall HKOHOMUYECKH INOJ3Y, Aa Obae
HEOGX0/IMM 3a MOKPHBaHe Ha 33 b/OKEHUE 110 ChAEOEH CIIOD, PeNPUATHETO NpH3HaBa NPOBU3MA.

IlpoBususaTa ce 6asupa Ha Hail-no6pata oneHka AajieHa OT IOpWJIMYECKHTE CbLBETHULH Ha
npeanpusTHeTo. B cayvyanuTe, Koraro He Moxe Zla 6b/le HanpaBeHa Hajlex/iHa OLleHKa Ha pa3Mepa Ha
3a'b/PKEHHUETO Ce ONOBECTSABA KaTO NOTEHUHUAHO 3abKeHue.

Paaxoau 3a AeMOHTAXK 1 HM3BAXKAaHE OT ynoTpesa



npOBHSHH 3a pa3xoJH 3a AeMOHTaX U H3Ba)XKJaHe OT yHOTpe6a Cé IpHU3HaBaT, Korato APYXKeCTBOTO
¥Ma IOTOBOPHO 3a//bJKEHUE, OT KOeTo npov3TUda H806XOLU/IMOCTT3 OT HpeMecTBaHe, A€MOHTUPpaHe,
U3BaXKJaHe OT yn0Tpe6a Ha ChLIECTBEHU 3a JelHOoCTTa AKTUBHU, KOETO OBGCTOATEJICTBO e CBbP3aHO C
HW3THYaHe Ha onpejiesieH NOoTOoK, CbAbpXKalll UKOHOMHYECKH HOJi3U.,

HPOBHSHH €€ TpHU3HaBa 0 O4YaKBaHUs pasMep Ha pa3xoguTe Ha 6asa €KCIIepTHA OlleHKa Ha
He3aBUCUMH €KCIePTU U BBbTPEUIHH CIelHaluCTH.
P&XOAM 3a omaspaHe Ha OKOJiHaTa cpeaa

B C/y4aHnTe, B KOUTO IO CUJIaTa Ha 3aKOHOBU U NO0/J3aKOHOBYM HOPMAaTUBHHU aKTOBe APYXeCTBOTO
CJIEABA Ja NIaHUpa K HalnpaBy pasxoAy 3a HaMaJIsiBaHe Ha BPeJITHOTO BJAUAHUE B'bPXY OKOJIHATa Cpeja,
WJIM Bb3CTAHOBSABAHE Ha UeTUTE, HAHEeCEeH U BbpPXY OKOJIHAaTa Cpejia, ce NpHU3HaBa MPOBU3UA.

Hponnsmx Ce NpU3HaBa A0 OYaKBaHUA pa3Mmep Ha pa3xoaurte Ha 6aaa €KCIIepTHa OLeHKa Ha
He€3aBUCHMU EKCHnepTH Uiu BBbTPENIHU CNIELIUAJIUCTH.

KaTo YCJIOBHU AKTUBY B APYXeCBOTO ce TPETUPAT BB3IMOXKHUTE AKTHBH, Bh3HUKHAJ/IU B pe3ym‘a'r Ha
MUHaJIU C'bﬁPITHH Y 9yueTo C'bILleCTBYBaHE me ﬁ'bﬂe MOTBBPAECHO €JVMHCTBEHO OT HACT'bIBaHETO WJIN
HEeHacThblIBaHETO Ha €oIHO WK IIOBeye HECUrypHH 6']::;(61111/[ C%GHTHH, KOHUTO He ca U3LAJIO 1Toj
KOHTpOJIa Ha NpeanpusiTUEeTo.

Kato YCJIOBHHU ITIaCUBHU B ce TpeTHupar:

B’b3M0)KHI/ITE 3aJbJIKEHUA, Ipou3TUYallld OT MHUHAIU C'bﬁl/ITI/IH, pe3yJaTaThbT OT KOUTO me 6']:2(6
NOTBBPAEH €JUHCTBEHO C HacTblIBaHeTO UJIU HEeHacTbhlIBaHETO Ha €HO HJIU IOoBeye HECUT'ypHH
6'1:}16LLU/I C'bGPITPIH, KOHUTO He ca HU3LAJIO IToA KOHTPOJIa Ha npeanpusaTHeTOo.

Hacro;mm 3aAbJIKEHUs, TIIpOU3TUYAIU OT MUHaIU C’b6HTHﬂ, KOWTO He ca IIPU3HaTHU BLB (I)PIHaHCOBHH
oT4YeT HUJIU 3allI0TO He e Ha/une BEePOSATHOCT IOracsiBaHeTO UM Aa JoBeae A0 H3THYaHe Ha
HKOHOMUYECKU IoJI3HN, UJIH 3aigoTo CyMaTa Ha 3aAB/DKEHUETO HEe MOXKe JAa 6'b,£[e OCTOﬁHOCFEHa
AOCTaTBYHO HAZEKIHO.

I/ISB’prUeHHTe 0T HaeMojaaTessi WNU OT HaeMmarTenn pa3xopn, CBBpP3aHU C NOATOTOBKATa U
CKJIOYBAaHETO HAa JIU3UHTOBUYL ,LIOI‘OBOp (KOMHCHOHHH, TaKCU U ,qp.] Ceé OTYUTAT KaTo pa3xoau 3a
ZAeHHOCTTa 3a TeKyIus nepuo/,.

CBBp3aum mna

Cebp3any JMua - 1MATa ca CBBP3aHM, KOTAaTo eAHOTO € B CBHCTOAHME Jja KOHTPOJIMpA APYTOTO UK fa
YNpaKHABA BLPXY HETO 3HAYUTEJIHO BAUSAHME [IPY B3EMAHETO Ha PELeHUs OT $HUHAHCOBO-CTONMAHCKH
XapakTep. Te Morar /ia 6b/1aT I0pMAMYECKH U GU3MYECKH JTHIA, B T. 1. YTIPaBJEHCKH nepcoHas. Caenku
MEM/ly CBBP3aHM JIMIA - IPeXBbPJISHE HAa aKTUBHM U/WJIM Ha MacUBU MeXly CBbp3aHH JIMIa, 6e3 Aa e
3a/b/DKUTE/IHO IPUJIaTaHeTo Ha XapaKTePHATa 3a C/leJIKaTa CpaBe/IiBa IeHa

[lewan6a, 3ary6a 3a oTyeTHMsn nepraoj. U3BbHpeAHY CTaThy

HpHBHaTHTe 3a OTYETHUA nepuoa npuxoau u Pa3xoJy ce BKJIIOYBAT B OTYeTa 3a NIpUXOAUTE U
pasxogurte IpY onpenessiHe HA nevanbaTa Uau 3ary6aTa 34 OTYETHUA nepuoa, 0CBEH aKko CY€TOBOAECH
CTaHAAPT U3UCKBA WK N03BOJISBa Apyro.

lleyan6ara win sary6ata 3a oT4eTHUs lilepuoJ BKIO4BA IevasibaTa WM 3arybaTa oT o6uyaiiHaTa
AEHHOCT, KOPUTUPaHa C Pa3XoAUTe 33 JaHbIK BLPXY NeyanbaTa 1 aJTePHaTUBHHU JaHbLH.

Koraro ecrectBoto Ha npuxognute nnu PasxXOHHUTe CTaTHH NPYU ONPEAEJSHETO Ha nevyanbaTa UiIu
3arybaTa oT 06MYaiiHaTa JefHOCT e BaXHO 3a 06sCHABaHe Ha pe3yATaTUTe OT AeHHOCTTa, eCTECTBOTO
Y PasMephLT Ha TAKUBA CTaTHH Ce OTPA3siBa OTAEIHO.

Paaxoau

/lpy*ecTBOTO OTYMTa Tekymo pasxogute 3a AEAHOCTTa N0 HKOHOMHUYECKH eJeMEeHTH M ciejn ToBa
CBIIMTE Ce OTHACAT N0 GpYHKIMOHAIHO NPefHAZHAYEHHE C LeJT ¢opmupane pasmepa Ha pa3xoauTe o
HanpasJeHUs 1 AeiHOCTH. [IpU3HaBaHeTo Ha pasxoauTe 33 Pa3xo/ 3a TeKyIUs NEPHOJ Ce U3BbPLIBA
IpY HaYHC/IABaHe Ha CbOTBETCTBAIIUTE UM NPUXO/H.

K'bM pasxosmure 32 seitHocTTa ce oTHacAT u ¢uHaHCcOBM pasxoay, KouTo HpyxecTBoTO 0TYMTA ¥ ca
CB'BbP3aHHU ¢ o6u4aifHaTa AEHHOCT.

Pasxopute ce orTdydraT Ha mpunumnma sa Texymo HawucassaHe. OueHABaT ce N0 CHpaBeAJMBaTa
CTOMHOCT Ha MJIATEHOTO MY TIPEJCTOALLO 3a IJiamaHe.

Npuxoan

ApyxecTBOTO OTYNTA TeKyL[o npuxoguTe oT o6uyaitHaTa fefiHocT o Buaose.

[[puanaBaHeTo Ha mpuxoauTe ce M3BBPIIBA NIpU ClasBaHe Ha TMpHeTaTa CYeTOBOAHA MOJMTHKA 3a
CJIEHHUTE BUJOBE NPUXOIU:



[Ipuxoau oT nposax6a Ha CTOKM, NPOAYKUMS U JPYTH aKTHBH — Nnpy IpexBbpJsiHe COOCTBEHOCTTA U
" mpefiaBaHe Ha CbOTBETHUTE aKTUBH Ha KyTNyBayuTe;
Ilpy u3BbpIIBaKe HAa KPATKOCPOYHY YCIYTH — TIpH 3aBbplIBaHE HA ChOTBETHATA yCIyra M NpueMaHe
" Ha paGoTaTa OT KJIMeHTa;
- IIpu gBarocpouHu yenyru Ha 6asarta Ha eTan Ha 3aBbpIleH JOTOBOP;
[TpuxopuTe 0T HaeMu ce pu3HaBaT Ha BpeMeBa Gasa 3a CpoKa Ha AOTOBOpA;
ZAPY’KeCTBOTO e NIpHeso CYeTOBOAHA ITOJUTHKA Jd OTUMTA KATo M3BBHPEJHU MPUXOJH CaMO TaKuBa
TPUXO/IH, KOUTO Ca SCHO OTIPaHMYMMH OT 06uyaliHaTa JieiffHOCT U nmopafM ToBa He CiefBa JAa ce
MOBTApPST Y€CTO.
[lpuxo/uTe ce OTYATAT Ha MPUHLMpA Ha TeKyIW|O HAYWCASBaHe. OuensBar ce no cnpasejiuBaTa
CTOMHOCT Ha MOJIyYEHOTO WK OAJIEXAI0 Ha nojlydamate,
[lpusHaTHTe 3a OTYETHHS NMEpUOJ NPUXOAH M pasxoyu ce BKJIOMBAT B OTYeTa 3a NPUXOAUTE H
pasxoJuTe npu onpejeisHe Ha nevaabaTa WM 3ary6aTa 3a OTYETHUS NEPHOJ, OCBEH aKo ApyT
CTaHJapT W3UCKBA WM NO3BOJISBA JPYTO.
OTyeT 32 napuYHUn NOTOK
Apy»*ecTBOTO 0TYMTA U NPEeJCTABA aPUYHUTE NOTOLH 10 NMPEeKUS METOA ChIJIACHO M3MCKBAHUATA Ha
CC7.
llapuysnTe noTONM Ce KIacMPULMPAT KaTO MAPHYHH HOTOLH OT:
OcHoBHa JieitHoCT
- UnBectunuonna aeitnocr
(dunaHcoBa fefiHoCT
OT4eT 32 cOGCTREHMA KaTaA
[lpuera e cueTOBO/IHA NOMTHKA JIA Ce M3TOTBS OTYETA 4pe3 BKJIIOUBAHE Ha:
HeTHa nevan6a v 3ary6a sa nepuosa
CangoTo Ha HepasnpeesneHaTa neyan6a KAKTO U JABMAKEHUATA 33 neproja
Beuuku cTaTun Ha NMPUXOAM WM pasxofH, mewanéa uam 3ary6a, KOWTO B pe3ysTaT Ha JelcTBaluuTe
CC ce npu3HaBaT JUPEKTHO B COGCTBEHUS KaTUTAlL.
Kymynatusen edekT oT npoMeHuTe B C4eTOBOAHA NOJMTHKA U byH/aMeHTAHN TpelKku B
ceoTBeTcTBHE ¢ CC 8.
IlpexBbpasiHe U pasnpese/ieHre Ha KalluTall MeXy COGCTBEHUIUTe.
HacTenuiuTe npoMeHW B pesyaTaT Ha BCMYKM HU3MEHEHHe 110 BCHYKU €JIEMEHTH Ha COGCTBEeHUs
KanuTasn.
KpedumeH puck
AApYeCTBOT He e U3JI0OKEeHO Ha KPeJUTEH PUCK.
4 Jlpyrn onosecrsmamms
 CHOUTHMA CJIej JaTaTa Ha 6aanca
Mexay nataTta Ha roguiHus GUHAHCOB OTYET M AaTaTa Ha 006peHneTo My 3a ny6JMKyBaHe He ca
Bb3HUKHA/IM KOPUTHPAIM U HEKOPUTUPALIX CBOMTUS, OT KOUTO A3 Bb3HUKHAT CHenyalHu
ONOBECTSABAHUA CbIJIACHO MMCKBaHMsATa Ha CC 10
PyHAAMEHTATHE I'PeIHKH
Ilpe3 oTyeThus mepmos He e xoHcTaTHpaHa TpElIKa, CB'bP3daHa ¢ NpejcTaBsAHe Ha (UHAHCOBO-
CY€TOBOJHATa HHPOPMaLUs 3a npeaxoseH(Hu) nepuos(u ).
CyeToBOAHH NPEANOJIOKEHUS U NIPUGIN3NTENHA CYETOROAHH NPEeNeHKH
[Ipunoxennero Ha HauuoHainuTe cramgapTd 3a uHaHCOBM OTYeTH Ha MaJKM M CpejHH
NPEJNpUATHA U3MCKBA OT PBKOBOACTBOTO Ja NPHUJIOKK HSAKOM CYETOBOAHU NPeANoJOKEHUA U
NPUOJIM3UTENHH CYETOBOJHU NPELEHKH MpY M3rOTBAHE Ha TFOAMIUHUA (QUHAHCOB OTYET U TNpH
onpe/eJiiHe Ha CTOHHOCTTa Ha HAKOU OT aKTUBUTE, IACKMBHTE, IPUXOAUTE U pasxoauTe. BcHYKU Te ca
M3BBPIIEHH Ha OCHOBaTa Ha Hak-406paTa npeleHKa, KOATO e HaNpaBeHa OT PBKOBOACTBOTO KBbM
flaTaTta Ha M3TOTBSHETO Ha (uHaHCOBUA OTYeT. JeiCTBUTENHUTE pesyaTaTH 6Uxa MOTJAU JAa ce
pas/nvaBaT OT IpeCTaBeHHTE B HACTOSAIMA GUHAHCOB OTYET.
AeficTBaIno HpeANpHATHE K HECHIYPHOCTH
PUHAHCOBUAT OT4eT Ha JIPYMECTBOTO € H3TOTBEH B ChOTBETCTBUE C OpUHLMIA Ha JeicTBario

npeanpUsaTHE.
5 Npuxozu
HapbpumiBase Ha yeayru » 2020 2019
Haem Ha nexu aesmomo6uau 16 15

06110 npUXoAH OT yCIyTH 16 15



@ m.4. 0in 6pamep

Apyru npuxoam 2020 2019
Ipoaax6a Ha IMA 3
06mo Jpyru npuxoau 0 3
8 m.4. om 6pamep

6 Pasxoan 3a BHHIIHA yCIyTH — .
h - ' 2020 2019
3acTpaxoBku 4 4
Apyru 1
06mo Pasxou 3a BBHIUHHE YCJIYTH 4 5
7 Pasxopn 3a nepconana } . :
N T — 5020 2019
Texyuu Bb3Harpaxaedus 3
BHocku no conuanHoTo ocurypsisaHe, B T.4. 1
- NEHCUOHHO ocuzypsieaHe
0610 pasxoau 3a nepconana 0 4

dunaHcoBM pasxoau 2020 2019
Pasxozau 3a 1uxsu 1 2
06mo puHaHcoBHU pasxoan 1 2

31.12.2019 ,Z',BPDHGHH& Ha OTCPOUEHUTE JAHBIIU 31.12.2020
Bpemexna YBeJHYeHue HaMaJieHne
pasyinka HMawbuna | Bpemenua | Jlawwvuna | Bpemenna | Jaumbuna Bpemenna | Janbuna | Bpemenna
OCHOBa passimka OCHOBA pasnnka OCHOBa pasiuKa OCHOBA paznuka
AKTHBY 110 OTCPOYCHH JAHbIM '

AmopTusanum 5 1 1 1 4 0

O6e3neHka 0 0

Komnencupyemu 0 0

OTHYCKH

3ary6a 8 2 1 10 1

[IpoBu3UM

06mo akTuBN: 13 1 1 1 2 1 14 1
IlacuBu o 0TCpoYeH AarbIM

Ilpeoyenbyen

pfsepL:a 0 0

AmopTuzanuun 0 0

0 0
0 0

06110 nacusu: 0 0 0 0 0 0 0 0

OTcpouyeHn

AaH'l::uM (1eTo) 13 1 1 1 2 1 14 1

B m.u. Kopexyus e peayamam na npomsana va

OaHBYHO 3aKOHOOdMeACmao




llpeanpusiTueTo He pasnonara ¢ uHdopmanus 3a cToiHOCTTa Ha no/szsany JIMA - uyx/ia cobcTBeHOCT

banancoBa croiinocT na JIMA, BPEMEHHO U3BaJIeHHU OT ynoTpebda:
B npuioxenue 12a ca onucanu ABHXEHHATA B CYMUTE Ha JBJTOTPAHHU aKTHUBH.

8 ﬂapuqﬂncpeacmau NapuYHU eKBUBAJICHTU

, 2020 2019
INapuynu cpeacrra B kaca 0 0
- 8.e6q
- @%@ saayma
Pasmiamare/inu cmeTkn 0 0
- 8.J/es8q :
88 saayma
Napuynu exBuBanenTn
KpaTtkocpouum aenozuru
0610 napu4YHM cpeACTBa U NapMYHA eKBUBA/ICHTU 0 0
8 m.M. napuvru cpedmcea, Koumo He ca HaQ pasnoaoicerue 3d noa3eaHe om p'bKOQOdCITIB(JmO

KM kpas Ha oTYeTHUs nepuos napuunuTe Cpe/JICTBA Ha PeNPUATHETO €a IO CMETKU Ha
ZAPYXeCTBOTO B C/IeIHUTE GaHKU:
- I0po6anx Bbiarapus A/l

2020 2019
3acTpaxoBku 2 2
®uHaHCOBY pasxoau 3a ObJewu neprosu 1 2
060 pasxou 3a 6baemM nepuoau 3 4

10 CoGcrBen xanuTasn

B Tt R —
CoGerBeHunn Bpoii Crodinocr Inarenn % Anan Bpoit Crolinocy Mnatenn % Aan
AAN0Be JIB. AHAJIORe JAB.

JAsnoBe
Xpucro 25 2500 2500 50% 25 2500 2500 50%
Banepues
Ysan B

Bax banepnes 25 2500 2500 50% 25 2500 2500 50%
IleTkoR
06mo 50 5000 5000 100% 50 5000 5000 100%

11 Punancosu saxbmKennn

2020 2019

3abnkeHres o GUHAHCOB JUSUHT 28 39
06mo0 puHaHCOBY 3abIDKERNS 28 39
JIn3uHr 2020 2019
3ab/KEHHUA 110 TU3UHIOBU JlOrOBOPH 27 37
DOuHAHCOBY pa3xoau 3a ObAely nepuoau 1 2

ApyxecTBOTO He pa3nonara ¢ undpopmanys 3a nasapHaTa lleHa Ha HaeTUTe aKTHBH.
BriitouennTe B GanaHca KbM Kpas Ha OTYeTHUS NepUo/ 3aJ’b/KeHHs N0 GUHAHCOB JU3UHT Ca
IIpEACTaBeHH B HeAUCKOHTHUPAH Pa3Mep KaKTo CJle/Ba:



3aab/oKeHHs N0 GUHAHCOB JIM3NHT v 2020 2019

Jo 1 roguua 12 11
- anasHuya 11 10
- Auxea 1 1
Hazx 1 roauna 16 28
- 21a8HUYa 16 27
- JAuxea . 1
06mo 3aboKeH s o dunancos uanur 28 39
JinanHrozaren OdexT Ha maunr Hagex Jluxsa
lOpo6anxk Bbarapus A/l aBTOMOGMI 2021 3m EURIBOR + 2.89
lOpo6ank Bbarapus AJ] aBTOMOGMJI 2022 3m EURIBOR +2.89
lOpo6ank Bbarapus A/} aBTOMOGU 2024 3m EURIBOR +2.89

12 ToproBexu u Apyru sagb/kenus

2020 2019

3ab/KEHNUA 110 TI0JYYeHH aBaHCH 1 2
3a/Ib/IKEHNUS 110 33CTPaXxOBaHe 1 1
O6mo 2 3

3a/rb/KeHUATa K'bM AOCTABYHIH Ca JIEBOBH, Ge3/INXBEHH, TEKYIIH U Ca CBBP3aHU ChC 3aKyneHu
MaTepuaiy 1 yCayTH.

Ha 6asa HU3BBbPHIEHU HpPI6HJ'IPI3HTeJIHH OLlE€HKH, pbKOBOACTBOTO NpeleHARa, Ye 3ab/KEHUATA 3a
nepcoHasna, AbMXKUMH KaTo 0683].L[ET€HPIE HIpHA NeHCUOHUpaHe ca HeChbIeCTBEH!.

13 Caemxu mexay cBhpaany mua

AaHHY 32 OTHOIIEHNSATA Ha CBBP3AHOCT
Cebp3ano mme , Buj cBbp3anoct
"[leTKOB ¥ napTHLOpH" 00 YnpasneHcku nepconan

OkasgaHe uau noayyasaue Ha ycayzu
“l[leTkoB u maptabOpu"” 00/ 2020 16 0 0
“IleTkoB 1 mapTHbOpu" 00/ 2019 15 0 0 0

(=}

Bsemanwms or 3agipkenus
CAa xbm G
Pasuetu cbc cBbp3any nnma 2020 0 0

PasyeTu cbc cBbp3ann anna 2019 0 0

14 YcnoBRM 33/tL/DKEHNS 1 AHT OKMMERTH -

OcHoBaHoO Ha dHa/N3, PbKOBOJACTBOTO € npeneHusIo, ye He CbhbIIECTBYBa BepOATHa HEO6XOAHMOCT oT
HU3XOAA1, NapyuyeH MOTOK PECypcH, BKAOYBALIM MKOHOMUYECKH N0JI3H, KOUTO JAa 6'b,118T OIIOBECTEHU
KaTO yC/IOBHM 3aJbJIKEHUS.



15

Yupar:ienne na gunancosns pucx

OcCBeH ONMOBECTEHOTO MO-TOpe, He €a HACTBIUIN ChOUTHS CJle], JaTaTa Ha 6a/laHca, KOUTO Aa Halarart
AOBHUTE/HY KOPEKUMU /WU ONOBECTSBAHMA BbE PUHAHCOBUS OTYET Ha ApyxecTBoTO 3a
roMHaTa, NpUKI4Bama Ha 31 gexemMBpu 2020 r.

B xona na o6uuaiinata cu geiinocr APYECTBOTO MOXe Aa Gb/je U3JI0KEHO Ha Pa3JHdHU duHaHCOBU
PHCKOBE, Hali-BXKHUTE OT KOMTO Ca: BaJyTeH PUCK, KPEAUTEH PYCK 1 JIUKBUJIEH PHUCK. 3aTOBa 061110TO
ynpaBJleHHe Ha pUcKa e pOKyCcHpaHO BbPXy NPOrHO3MpaHe Ha pe3yaTaTUTe OT onpefe/eHu 06JacTu
Ha GUHAHCOBHTE NMa3apH 3a NOCTUraHe Ha MUHMMH3KMpPaHe Ha OTeHUMAIHUTE OTPULATESHU ePeKTH,
KOUTO OHXa MOIVIM JIa ce OTPa3saT BbPXy GUHAHCOBUTE pe3ynTaTti. PUHAHCOBUTE PUCKOBE TEKYIIIO Ce
MAEHTUUIMPAT, U3MepBaT U HaBII0AaBaT C MIOMOIITA Ha Pa3/IMYHU KOHTPOJHH MEXaHU3MH, 3a Jia ce
ONpPENE/IAT afieKBaTHU LEHH Ha CTOKUTE YCJIYTHUTE, NPEAOCTAaBAHU OT APYXKeCTBOTO, Ja Ce OLEeHSAT
a/IeKBaTHO (OPMHTE Ha NMOANbPXKAHE Ha CBOBOJHHUTE JIMKBUAHU CPEACTBa, 6e3 Ja ce Jjomycka
Heonpag/iaHa KOHIEHTpPalKs Ha JaJIeH PUCK.

llo-gony ca omucann pasnuunure BHAOBE PUCKOBe, Ha KOUTO e H3JIOKEHO JPYKECTBOTO NpU
OCBUIECTBABAHE HA THPTOBCKMTE My ONEPaLiiK, KAKTO U BH3NPHETUNT IIOJAX0/] IPH YNIpaBJIEHHUETO Ha
Te3H pHCKOBe.

Banyren puck

P'bKOBO,IICTBOTO Ha APY>KeCTBOTO CYUTA, 4e ECI)eKT'bT OT B'b3MOXKHATa NIPOMSHA Ha BaJIyTHUTE KypCOBe
He OU TOBJAHUAN CbIIECTBEHO HA neyanbarta WUJIU 3ary63Ta. Iﬂ]ﬁ)y)i(eCTBOTO Heé € H3J0XEeHO Ha
3Ha4YHTeJieH BaJyTeH PHCK, 3alll0TO OCHOBHHSH NpPOLEHT Herosu onepauvuy MU CcAenkH ca
A€HOMHUHUDpaHU B 6'1:J]I‘apCKH JieBa H/HJ]H B €BpO. To noagAbpKa MUHUMa/IHa BaJIlyTHa €KCIIO3UIHUH,
JA€HOMHMHHPaHa B pa3jinvHa qyXJecTpaHHa BaJlyTa OT HallMOHaAHaTa BajlyTa ¥ eBpOToO.

KpeauTen puck

KPEAUTHUAT PUCK e PUCKBT HacpellHaTa CTpaHa Ja He W3MAaTH ZJIOTOBOPEHUTE CH 3aXB/KEHUS.
HeszaBucumo ot eBentyanna KOHIEHTpalMsl Ha KPEAUTEH PUCK 110 OTAEJHH J0TOBOPU U NIapTHLOPU
PbKOBOACTBOTO Ha JlpyecTBOTO cuuTa, ye APYKECTBOTO € M3JI0XKEHO Ha He3HAYMTeseH pHcK, 6e3
MOTEHLIMA J1a MOBJIMsE ChUICETBEHO HA PE3YJATATUTE, Thil KATO NMOJMTUKATA Ha APYKeCTBOTO B TasH
06JIaCT € HacoYeHa KbM OCBIIECTBABAaHE Ha NpojiaK6N Ha KJIMEHTH C NOAXOAAIa KpeAuTHa
penyTtanus.

JInKBUAEH pUCK

JIMKBHAHUAT PUCK Bb3HUKBA OT BPEMEBOTO pa3MUHaBaHe Ha JIOTOBOPEHHTE Na/eKU Ha MapUYHUTE
aKTHBH U 3aJb/DKEHUA M Bb3MOXKHOCTTA JANBKHUIUTE a2 He €a B ChCTOSHUE Ja ypeasr
Sallb/DKEHHATA €M KbM JIpYMecTBOTO B CTaHgapTHUTe cpokose. To NpOBEXJa KOHCepBaTHBHA
NOJHTUKA MO ynpaBJieHHe Ha JUKBHAHOCTTA, Ype3 KOATO IIOCTOSHHO NOAABbPKA ONTUMaJIEH
JIMKBHUJIEH 3allac MapUYHHU CPeACTRa, 106pa CIOCOGHOCT Ha ¢unaHCHpaHe Ha cTonaHcKaTa cu JAeidHocT,
BKJIIOYHUTENHO Ype3 OCUTYPSABaHE U NOAAbDKAaHe Ha a/leKBaTHU KPEJUTHU pPecypcH U YJIeCHEHU,
IOCTOSIHHO KOHTPOJIHO HabsojeHue Ha paKTHUecKuTe U HPOTHO3HM TMAPUYHH NOTOLU N0 NEPHOAH
Hanpen W noa’bpikaHe Ha paBHOBECHE MEX/ly MaTyPUTETHUTE TpaHMIM Ha aKTUBUTE U MaCUBUTEe Ha
APYXecTBoTO.

JInxBeH puck

"IyBCTBHTEJIHI/ITE KbM JIMXBEHUTE HHUBA NMacCUBM Ha APYXeCTBOTO IpejCcTaBJsABaT (l)HHaHCOBHTe
3aab/mKeHus. JIuxseHuTe TJIALaHUA 1o TAX ca (I)opMHpa}m 0T 6a30B JIUXBEH IIPOLEHT IJIIOC Ha}l6aBKa.
HpH €BEHTYaJ/IHa Bapyaluusi Ha JIMXBeHUA NIpOLIEHT pa3MepBT Ha JIMXBaTa He 6U HUMaJl CBIECTBEHO
OTPaAXKEHHUE BBPXY (l)PIHaHCOBHHT pe3yJaTaT 3a nepuoja. TeKYH_lHﬂT KOHTPOJI 32 IMXBOHOCHUTE aKTUBU
Cé HU3NbLJHABA OT P'bKOBOAC'I‘BOTO Ha ApYyXeCTBOTO Ype3 aHa/lM3 Ha JUXBEHUTE paBHULUA IO
pasiialaTeJJHUTe CMETKU U AOroBapsiHe Ha HOBH JIMXBEHU HPOLEHTH, B 3aBUCHUMOCT OT nasapHure
npoMmeny. Ilo oTHomeHue uHa NapHYHUTE CpeacTBa ce CIEeAsAT NpUXoauTe OT JIMXBU U IIa3apHUTe
JIMXBEHU HYMBa.



CbcTaBuren:

PwkoBoguTen:
T'epzana Ilemxkoea

HeaH llemkos

Jara: Kiwocmendua,




OcHouy PupapcoBH IloKa3zaTeIu

Ne IlokasaTenu 2020 2019 HU3menenue
Croiinoct | CroriHOCT | CTOMHOCT %
1 |Abarorpadiuu akTuBH /06110/ 27 40 (13) -33%
2 |061a cyma Ha aKTUBUTE 30 44 (14) -32%
3 |Co6cTBEH KanuTasl - 2 (2)| -100%
4 |®dunaHcos pesyartar (2) (4) 2 -50%
5 |Herekywu nacusu 16 28 (12) -43%
6 |Tekyuiu nacuBH 14 14 - 0%
7 |061a cyma Ha NacUBUTE 30 42 (12) -29%
8 |[Ipuxoznu o610 16 18 (2) -11%
9 |lIpuxoau ot npoaax6u 16 15 1 7%
10 |Pa3xoau 061110 18 22 (4) -18%
11 |I[lapyyeH NOTOK OT OCHOBHA JEHHOCT 14 11 3 27%
Koedunuentu
Ne Koepunuentn 2020 2019 U3meHeHue
CronHoct | CroHoCT | CTOMHOCT l %
Bb3BpbLIAEMOCT:
1 {Ha cob6cTBEeHMSA kKanuTan - (2.00) 2.00 -100%
2 |Ha akTuBute (0.07) (0.09) 0.02 -27%
3 |Ha npuxoauTe oT npofaxou (0.13) (0.27) 0.14 -53%
EdexTusHocT:
4 |Ha pasxoauTe 0.89 0.82 0.07 9%
5 |Ha npuxogure 1.13 1.22 (0.10) -8%
JIMKBN AHOCT:
®HHAHCOBA ABTOHOMHOCT:
6 [3aI'BEXKHSAJIOCT - 21.00 (21.00) -100%
O6pBmaeMocC:
7 |Ha maTepuasHuTe 3anacu (B HU) - - 0 0%
8 |Ha aktuBuTe (B 1'bTH) 1.88 2.44 (0.57) -23%




